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PP IR i b F5I 33 P A ORI S 28 FH AT A2 3207t 50063 HBR B {1
o AR, A B F 4% 500 R LEBTIN TN ER P 5 A .

4. B By
Ak B LR =AU SO X (LI B3 +47 IH S s -8 5 A i
i

HiS T g

b3
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(1) #EFE KT
MRAE L LW SR b T, AT PAELSRAF AR KBRS (173 A1 o

PR =5 MO -8 M RSEAR -8 DA < K B n -4 5 9% P - .38 -0 55 B -
B IR 45 k- I A AL o

WA 5% 2016 E & 2022 G2 M J5 2l Fa 5 JH R T s il an F

B Jigt
5 F B 40
2016 2017 2018 2019 2020 2021 2022 T
—. Bl 14,37438 | 18,270.11 | 23,374.38 | 27,786.94 | 31,327.01 | 33,710.25 | 35,058.66 | 35,935.12
W B A 8,229.65 | 10,833.75 | 14,367.14 | 17,380.18 | 19,613.09 | 21,109.73 | 21,954.12 22,502.97
BV <5 K B 117.53 142.02 171.68 198.15 223.06 239.97 249.58 255.82
A 960.26 | 1,223.18 | 1,563.27 | 1,84359 | 2,079.60 | 2,244.77 | 2,336.00 2,394.40
IR 1,007.06 1,221.69 1,465.25 1,660.55 1,823.82 1,971.52 2,057.10 2,108.53
W 5% %% F 59.79 55.98 55.98 55.98 55.98 55.98 55.98 57.37
=\ BkRE 4,000.09 4,793.50 5,751.07 6,648.49 7,531.46 8,088.29 8,405.88 8,616.03
=, FiE S5 4,000.09 | 4,79350 | 5,751.07 | 6,648.49 | 7,531.46 | 8,088.29 | 8,405.88 8,616.03
ke TR 2 550.17 656.84 78573 | 1,513.38 | 1,717.31 | 1,843.75| 1,915.75 1,963.65
Ma. R 3,449.92 4,136.66 4,965.34 5,135.12 5,814.15 6,244.54 6,490.13 6,652.38
(2) 18R Pee B P
FRAE A MV 5541 o A0 B8 7 SR BRI DA, U VRS U APl S 3 TH
PELREI VR IS
Hfi: JiTG
BERA T T S AE T T HE FrIRPERER (GF)

PLER 7% 13.40 10.11 10

B 35.00 30.15 4

BT 28.15 18.60 4

XA IR AR BT SO U & 2857, Hefr IH AR R % LA R SRR ST IH
AR T I g A2 T 280 65 28 P St B T oo

(3) BAHESTH PR
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BEAHESC R TR UEAolb 2 = e B AT BLIE R R BRI B T £ Ml AR 4F
BEAT B BEAESCH

WA ISR 4. i Hlasst & RE R AN 10 7378, 8 73
TG~ 2 JiTGo

(4) BizZERmnmmn

I

EIS TN A 1 A AEA SR AT R E S RN, AR AR sie
ERATHR I EIZ T G, MIEWAENRREFRIE. P RIWE . Mk
K S5 P 2 A B < DA R DA (RT3 "5 18 B G N 2 i B Ak 250
A, FREUB R AS T S A B DL IE R 28 P fs (R L A7
Beag, W, fEaedrimshh, JROAEDNLAEM, AR AT PO B e K RITN S2 A E
BB T, — SRS b il VAR B s B e b A B O (i e AT

9»

IIRT AR W o A URDPAG , 38 I il i LA B IS B e 5 IS BRI A 2o i A
Fir, S5 E AV RRA IR, e RRERFIa T 58RI LLS], it

WACKAE R EIe 54, IF DL e & 12 B e Mg inEt.
(5) W AT
AR B3 BE A AL PR R, A UCPP A AR SR I A 39T R I TE BR 341
(6) ZEFRM

LA AT E I Z R e . BoE ks 2022 F )5 &4
M E B UE T RE

ARE LT, WA 70 R OR B El B e A T 1 DL B AR G0 R

Bpi: FTG
Ui B 4% byd |
2016 2017 2018 2019 2020 2021 2022
HRIE 3,449.92 4,136.66 4,965.34 5,135.12 5,814.15 6,244.54 6,490.13 6,652.38
e BEREH 50.56 47.32 47.32 41.76 41.76 41.76 41.76 42.80
e IR 18.18 22.00 24.36 19.84 17.39 17.55 17.71 18.16
EBURER 3,518.66 4,205.98 5,037.02 5,196.72 5,873.29 6,303.85 6,549.60 6,713.34
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e BEAMESCH 17.09 17.09 17.09 17.09 17.09 17.09 17.09 17.71
BIZ AN
) 327732 | 1,638.66 | 2,147.01 | 1,856.05| 1,489.06 | 1,002.46 567.18 368.67
HIER 22425 | 2,550.23 | 2,872.92 | 332357 | 4,367.14| 528430 | 5,965.33 58,205.70
PO AFRR 0.50 1.50 2.50 3.50 4.50 5.50 6.50 6.50
RIS 0.94 0.83 0.73 0.64 0.57 0.50 0.44 0.44
FRERENE 21058 | 2,111.83 | 2,097.93 | 214051 | 2,480.91 | 2,647.91| 2,636.64 25,726.63
RERIER 14326.31 25,726.63

5. FrILERAITRN

Prile, MR PR R, SRR T WA E TS ER EZE S
TR AL AR BT AR, HAF ARG EREI ARG . KA RV R F ik
HORE L 23 FEAT 23 B U H SR I VR A SR AR PP AL B B 4R 0 el Ak, 36—,
BB BT ] AR O B\, AR JE il B B B R G AR R B

(Levered Beta); 25 /0, IRIGXTLA T BEARLE N XM HLA TR LAV HLAL
BEAGE Al AR VT Al AL S B B R, IR DA R A .

(1) X2 7] HIEEX

FEARIRPIAL o, AR TR T LR SEA B A U et b 24 =) i de e bm vt x
AR =S L8 AR AT XA TR R DEPE BT XA F
HEATNRT A B X =] pr A RAT W BH 32 8b 55 9 BE Sl AT, B
B SR A5 R R 5

AR LR YT, AT A Wind #odfs R Gedb AT ik, &M 7 LT
4 x BRI ER A E], RO IR B A R 2w L BRI 5 4k Ok
H B IAR A7 PR 2> 7] < [ R R B RS A A BR 22 7] AR H AR BHE B B FR A 7

(2) I EERAFIHE (WACC)

ISl =]

WACC (Weighted Average Cost of Capital) {0 AR % B AR, &2

SV AR B ] 41 R BT 4550 1 R i R BT i 3 RTINS - 24
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FETHRL SR BT AR RS, PR 2R, BRI ERME D, RAR &Rk
M P 2T I 7 e v SRR e R . 28 =00, THEUIBCT B Rl
HABAL AR .

1) B B3R 2R )

9T W E A IRl 4R 22, PEAS TR 55 A M #5284 (Capital Asset Pricing Model
or “CAPM™). CAPM 2 8 i it S5 1% 38 WS o 22 SR S T SR HC A ) IR AR g 2t 2211
Jiik. ER U N ol aFkA

Re:Rf_I_BXERP_I_RS

Horp: Re BB R WM IR, B X #%5: ERP AT
SR Rl 2 s Rs 928 w4 A XU B A [ i 36

BARPR AN T
O & 7o MU Wi 2

] 53 AL 22 4308 5 A 9 A T XU ), R REAT BB B HIAS RE St A AR LRSI AR
Ny ATEA RIS AT

PEAS AR R T R VP Ak 2k v 1 2 [ {5 21 39 H ) S PRGBS 10 4740
I 7, JFETHE R R 2, BT E 62U s 25 1 P A A A Al T
PR A B = o DA IS A 38 [ 57 2 WA o 26 BT 2L 4. 1291 F A VAl B9 TE
KA 2 K

@ 52 B AR Wi 2 &6

PR XURSE AT 2t 25 43 B8 5 B e 22 11 37 B 9 22 ) o O DA Wi 56 (R 08 9
IR R AR AL i 26— LA V22 JI 52 20 M TR B 7 DA U ) AT FE ER A P A i
X e B SR T A SRR AT TR, I S BT B BEBUR S i R ERP:

® i AT R T B AL TR KL A SR T I RO R Rl R 1 e 75 2
SEMITEB TR TR R BATE N TRTHA V2 1840 (B VPG
e P TR HON 12 B S5 1 S W T 4 B2 AL I FR K, 2 S R A SR LA A 55
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2 [H ERP W& bR /R 500 (S&P500) B E, YPAHIMAESS &b E g
ERP B & 179K 300 F84%.

® iat RIFR LSS Prif Ul et R THE AR 5 R B B R U i A2 B
BLBEN 1, AAEANRAE T, IOy 1 & BERRE th 1 R AR R GE s P A a0,
PPAG TR ZA 5 — 8 KPR IR BRI BT BT B e 26, DA KRR P s PR B 22
RGP REF LM E R . 58 Rrh E TH BRI R e, PRSI R 10
FENERBGHINTHE ERP ATHRAEI, /e vi s R it A AR B3 [l i 2 4002 7
FF A AT EME BB IR R AR H AR AT BE A 2 BB Rl

® SEBUNA B IIHE . UK 300 TR AL M I REE R R AR ALY, TR A
At SIS SR FH A3 SR A I IR 300 45 B i3 i o

® WdEMIREE: AU ERP ISP INATE) Wind BRI Bl R Sede (it frike
BRI B A BB E AR S o ol et O s b Bz B B 40 IR
BEEP R RS, BT EE BB AL IRE S AR, PPN Tk
FIAE AR WL 2 Wind Bl Hh AR R <R

® IR KA SR AT BE AN TP BHE PR T 557

® LI ZF Ri AL A TANESEN ERP, TFEMETHEIHAE
FITC RS A 2 Rfi, AN SR FH 45 i 23U 25 % (Yield to Maturate Rate)
1 R T RS A 7 2

® LB ZE L. WEAFEIIR 300 F8HUS M I I 3 B A IE B LT~ IME T
Hok G, 7554 300 /A SR g R B EAE VAR S U IE
¥ ERP 4518, XANPIMEX IS 77 20, B R B 1ldn I AE PR
300 $EHHE T A E; FAE ERP BG4 BRI R

A: FHARMEE:

ERPi=Ai—Rfi (i=12,.......N)
B: JUfa FH5ME

ERPi=Ci—Rfi (i=12,......,N)
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P

JH LA 5 2005-2014 FEREAE AT RS B AR 75 % ERPi, 25 R0

2014 ETiHBH KRR ERP HiHER

Te R e 2 2
s s Rm EARF Rm JUM Y | RFEEZIHAFEIS | ERP=Rm EAR | ERP=Rm JLfI
(i1 & SERAEE 10 FEE-RF FEHME-RF
£

1 2005 7.74% 3.25% 3.56% 4.18% -0.31%
2 2006 36.68% 22.54% 3.55% 33.13% 18.99%
3 2007 55.92% 37.39% 4.30% 51.62% 33.09%
4 2008 27.76% 0.57% 3.80% 23.96% -3.23%
5 2009 45.41% 16.89% 4.09% 41.32% 12.80%
6 2010 41.43% 15.10% 4.25% 37.18% 10.85%
7 2011 25.44% 0.12% 3.98% 21.46% -3.86%
8 2012 25.40% 1.60% 4.15% 21.25% -2.55%
9 2013 24.69% 4.26% 4.32% 20.37% -0.06%
10 2014 41.88% 20.69% 4.31% 37.57% 16.37%
FEME 33.22% 12.18% 4.03% 29.20% 8.21%

F T U]~ 248 AT DA 47 3 R WA 2 2R PO 3G AR 0 BRI PP T A SR R LT
SEIETHER Cn tF 543 ERP UG SL0R, BT AR ITAR A E Al AR 10 5 77 1R
B2 E T 10 4, IR PPAEITUCAIE S ERP =8.21%/E A H i [ 1 1737 B ALk
B RS 3 ERP AR BB AE LS 2

O e X A T AN TR T XK R EL p(Levered )

B N2t m A KRG I 9R bR . H AT E E A Wind BERA ] 2 — %K
MEFETFB e t4s thit e ER TR A M 2wl AR L EA T2 L% A 7]
NATHIB THREER T HXT L AR B H, BEEdinse Buk £ &R 300 54, &
BT 300 Fi5 AL E BT RS AR HUE B A IR TSR — NS TR HE AL I HLALRL
ZAREE B I AT M N BESE AE Z TR R O AIUCR B SR« e B iz R B A — A
JR DR A BATIAE AT 5 [ Y SR i 4 ERP ISR AT A2 R 300 # 8 i it fie, Dk
TEAESEB AR T2 5 ERP AHULAC, PRI RLIZiE$E7 I 300 F54L.

HARTHE RN
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75 PO /N B BRI 2 T B(Leveredp)
1 UERLES N 1.03
2 V95 ety 0.71
3 FH, 7 Jif 0.79
4 ERIYEE 0.99

@HHEXT /A E] Unlevered B A4 B4 ¥k B84 Unlevered p

K 7 AR fE2
45

o B H A ] A R B A

Unleveredp=Leveredp/[1+(1-T)>D/E]

A D—MiRUME: E—IRBUME: T—&HERiR.

AXFH A H S SEARG B EH, RIELLT &
A2 ] Unlevered B:

B Xt L 22 7] ) UnleveredB T 5 HI KRG, HOH P BIMEAR D9 45 v 05 #4714

Unleveredf.

O PTG AL BB A Gy L2

FERE PP Al F bR BEAR LTI PRI S 25 1 LU R AN AR: 0T 24 ]
PEARGERPIME s Bl Al B BT A B TH S I B AR R o 0P Aolk H AR Bt

REEMIFREIT -
BAr: oG
MEMAMR | B | BAFT | BREUE
= Y Hﬁ/\— R
e MIARER D) B mEE) | e
1 LERVETTN 60,254 3.7% 1,570,549 96.3%
2 Va5 fsc Ao 60,540 5.3% 1,079,892 94.7%
3 SENER 19,088 0.5% 4,051,494 99.5%
4 FEHRRHY 38,217 2.0% 1,863,131 98.0%
5 X B\ AME 2.9% 97.1%
LA o
6 Eﬁ&ﬁfﬁmﬂﬁﬁ%ﬁ 5 »9% 97 1%

OB PR LR R AL LR TH Levered f

PEAGITRE 228 5E (W67 B BEA G M LR AN B~ 250, THE I

% Leveredp:
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LeveredB= Unleveredpx[1+(1-T)>D/E]
X D—MiBUHE: E—BBUHE: T: &HrEBE
@p ZFHI Blume A 1E

PEASITAS S B R A H R A ST B, (B4 I3 FH R B AR 1 T
i, P BN AZ R AR T A B, BRI EORAG 5L B REBRIZ R A K
HITIY] B %, EVEASITR A B A Eil 555 V28 R T D s s COP A 2k ofe i
XA TR DI S8, Bl SERRA L) B REBIZAE N S B REM AR AR
T B RE. N T AEEACKRTUNN B RE, 72K A & 48 595 (Blume
Adjustment). 7ESZEEA, Blume $2 H R ELEE O VRN R

B, =0.35+0.658,

Hrpe g ONAREIER BAE, B, NI BAH

G INEN) e, P2 E A I EB RS S AU SRR T S A
TREARSROUN B iFEE A BT, AR Blume XK H 7 524l £ 55
(B RECHEAT IR, MBS B REL.

O A TR MK Rs

H A B b b6 A 5] 4 5B RS B A 2 2R 3 — 25 i Ak S 2 B A A
(Size Premium) RPs Fl4 51 XU i 7y RPu, Bl

Rs = RPs* RP,

A AT RPs D92 RN T AR A, FE B/ m AR K
NEME, BT HECN, PR T3 08 i 5 Ha st KU A

R AP A Ao b AU PR 2 10 B ) A 2R e RS Wi a2 22 Ak, 23 ) T s 140 XUz 3
HAtRF A 2B X (RPW, i mlig B BBTRE . B HIZKT P hh B
W 0 A0 2 27 i 2 — BB ASE 22 4 T R G, A% O AR 32 a2 8 7
KIE VT, AN R BOvE P IS BB R A UEssE 2 41 &
A A B e R I AR L, R
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A URAEAG 2 FE A Ak 3R IR 2 XS AT 32, 1 R 5 A R R R
RS B AT 25 2 Rs [N 2.00%.

O HIAT BAU 2 &

Feta AN CAPM AU, il EATHSE ek e 1Al B 67 PR B AU 22
EEGE

2) BB EIFHR R 1

FERP I, 0B RS 26 0 — > B B TR R T 3 2 SRR AT K ARAT BT
HREAEE AN — G T IR R — FE TR A2 4.35 %o PPAGITER %A
=S (SIS GERIE &S

3) PPN ILE KT E

B US98 22 [ 455 I 455 T LB BT 48 0 7 5 6 5 A L4
B e KUV T RCBRIBRL . GBI H . A LT 45 4 5 P
FARI 5

WACC = Rei+ Ry D
D+E D+E

-7
Hrb: WACC NINBCT RIS BEA IR R EBRBUME; Re AIIERA ]
s D AT BEHRUNME: Ra NBIBUIE IR, T MG R,

FR¥E IR 545 BB AR 7 B R B AR B Bl H R AE 2016 4FE2 2018 F2H
13.40%, 2019 K PLJE N 13.37%, PPk I L_E IR B AN 7 BSR4 A0 D745 A =] 1)
HHE.

6. IEEEER KPP

W3 B AR B P B Oy A SISO PO B Rt B, 1% H TR K
THE A B VPSR . BAABIGE L T 3% -

Bhr: JigT

| W AME PHEYME

oA W IR R 769.89 769.89
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AT Rl 650.00 650.00

FELEHE~EH 1,419.89 1,419.89

7 Wik iHE 4R

LV, BEVEMLIEREH, AT BRI AR SRS, ERFEEZE 4 ik
am LTS E A A R T 40,100.00 T3 G

(MU W3R UL e

1. WHEPHE UL

T2 AR 5 4 VEA SR AR [R) BRAR LR XS EE A w10 BA RS 2 B R A A A%, i
LM Xt b 5] S8 VPAS B 2% E 4R R BT R BTG A I IR BCPEAS AR, T
B S FEA 2 [R5 (R &8 U I B A AR R SR A BE 77 iR Ak FL i 3 08 2 A
G ) CBRARARLET ) o T3 Hh s FH B R b 7 v s X B | B VAN A 5 e L
Bk,

Xt B2 & Be v 2 45 8 i X B AR T 3 B S AL b AL T R — R AT
1 b A T A8 R S EE AT 0, THELE S IE L R L B R br, £S5
BEPPAE AV AR A i At B, 5 H DA o BB B T i

A 5 M LL B AR FR IE I 2 T 5 8 DE A Al A T [R) — BSRAUA T MK ) 2 B Y
SESE L WO B A R, SREOGFR AT A 5y E R SR, 1 ELE M A
LR B PR FR R, 18 S 8PAL Mk Ee e A 38 A1, 75 PP X SANE ) 7 vk .

2. TigEER %M

BHTE, 2RISR E T 8. S EdEMmigasEd,
PR FEA R B P S WA ST, Nis T 330 A B A 8 7 o 20 L
% LU AT B 254

(D) PR G i3 EFRAL 5 T3 i TE R, AHRAE 5 R A TF . 52 %,

(2) WA RNE Y E RO ST RERZ SRR, A& TR 1
Y255 T AR A 2 R 241
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(3) VP RSB IRV VRSO BT R TSP % 2
Sty I LIS RATLARAL.

% J8 B AZ 5y S BB i T S Bt 45 IS MSCER X B 1 17 SV 78 70 25 RE DAt 0
B5 55 R 2 5 R Z B E R FEN, 5 — 7 T S UESR 37 EAAAE— € 5K
B SPGB AR, HAZ BT, 385 KW S EBAE AT, R
91y AR TSR VAl R 6 B2 =] UG

3. TGS

37 e b A 1 77 20 I8 I L 5 0 VPG B Ak R — ATk BT 2
) PR 23 Fo T A B SR 78 23 il A PR 2 R TT 3N o Sk e 7 s — MO o e e 5
VAR AL A0 T [F] AT M B I B SZEAE i BRI B A R A F], AR J s
Lo N THEXT LA R T E . 75— 71, PR EE A a1 — A s AN
s VERN/ER P2 S5, W EBIT, EBITDA B %72 I R = /E N i 2507,
B A TR LA R T IE S FRE B T SEC MM LB R, FRZ A 3R ey
(Multiples), K Ii& Lt 2 e 50w I B PG A7 (10 AR 2 (4 7047 2 Kb A 79 21
TGN R AN E -

M TSRO LA F TS O (EAN 2 B 24 W] DAAS B S R 2R B AR SR Bt
7R LI R o (H 13 LU A SRS L FH 2R PP A BN A L 20 2 B i i o 22 ik
TN ERIR R, USROS L2 w5 R Pl B 2 TA] Y 22 5

(1) HERFHAEFE

11737y FUBA 2R 7 Mot B =] IR CRIr A B At ) R Bl s e B A
Wz HME S W T2 H . B S B eIt b R 2 B 18] 1 L3 SRR A 2
VPG ELALI L2t SR A, IRAERAG IR RE J1 517 RSOkl 5K
BB BB BEASRIOE o DI R T 370 0P Ay () — A B ED TR 0 M i o
THE LT, PERIB— AT Ay N =38, ol Ui 2R b e, B kb
B I B L A

R A DA VAl B XA s AR 225 [ B 5491, AR D VPAl PP A DG FH 2 L

AL
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PR 2w A A B i el ) A BE R A T i 5 i SRS ot S
[ bL 3 e PR i S8 A e B, Wi 2R LA el — M I I A4 R B
W IHMES B SN B LR R, e Bt s AT I 5 AU Al e LE % 3
B EWRBREATHIE SBEIT IHAEE AT LR, &R SRR
ESBEI SRR RAG BB E S B AT (REEEHD HRes;

I AT, VPAR TR B BG 2 R R F Ak Al PT BB AE BE AR 2504 7 AR AE B
K ZES, st b2 m] A iP Al Al AT Be 22 SCAT AR RLE, o XD 22 Fe o il
PR e o A h I S R o 2 S 7 A RO o G AR X P 2 S 1) B
T J7 e R A1 0T L2468 R . PriE R St iebn 2 2 BUE T (EBIT),
FEAT DA AU (EBITDA) FIBLEI4 (NOIAT), iRl as fabris
F 1 BT ARG AN RS a7 A TR B2

DEBIT tL&IR$

S BTE BEA T  O (E A RS AT WA R AR T 5 B R ST K BIR b kD
T T RGN, EZIR bR IR X o A 3T IH AR BOGRAS [F] = A B 5

(2EBITDA Lt

SR BT BEAS T S O AE ARSI 1R BT WA PT DA el B A G5 440 522 i ) ik
filt - A B P bt e T ALl A TH AR BCSRAN [R] i v] B8 T SR FR) 1

(BGNOIAT Lt ey

At Ja B e AN E T DA/ F B8 AR S5 A AN 3T I B O AT e 7 A2 (R AT Bk
ZE5E, AT LA KRR EE D e Aboll AN TR 37 I A R B S X A F R

2. HeERIRBI T ELI A
WRYE AL RV 288, AN IEAL R A 2015 4 1 b et
3. LSBT

HI T4 PPl B 5 0 EE 2 W) 2 TR AR AR 2878 AR IR 22 5, A0 35 2 ) RS XU 45
PRI 7 B AT 0 BB I o PPAG I AT IR S EAE NPl P S X L A m 2278

IR D 5 R PR 2K
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7 PP ELRE 50 b 2w AT RE AL T Ak R e AN R UITE], AR
Fe 7 IR ARV AR SRR AR LU P22, 5T A T R SERII A b AT e — BUK
AR R I . 3 4b, Al 2 s BE 0 th X AROR TG K= A i, [A]
BE R EREAT U R R A R AR 1

4. SRAOFBITHIHEHE
(1) R/ P A HE RIS

TENERE SO B BT B B e UL I S35 A /DR, il ik
o A AE T SN O I I BE AT o SRAD BT HIE N £ 57 BB O (i
EAnR - BeE e L B, PUAILZ B B el S > s
AL B E L S HAMEAT SRR . ARG 42 AE BT
m], FBGEAT IEREEAZ 5 i LA 51, RNl vl o HAE A
i

»

&
=
ar

(2) EASRDREFNRNERMGHE

fitr 25 [ b _b g Bt FE s D B TN R 5 2 AP 45 A [ N Se PRt ol
R AE BT 2 w5 7 R 5 2 =) T B A Ly s SR D Rt I K

9 AT S i E AT B s S Tl /A N i e S = W e e R VR B G
RN A BRI TR LT ARG &A% (PIE), #R)5 SR L
MAFRITEE (PIE) BEATXF LA, I LR Py 2T 4 28 1 22 S ok At B i />
HEYT R

PPl T 23 I USCER RIS LE 287 1 R AR AE 2014 4R (1 E BT 2 ] /D BB SE 5
FEIE SR BIAEE 2014 SRR L 7] i R s, /5 3000 e -

FEEWMARIHFWHEES A F TR R R MAERDRETINETER

e EHAFFE LAY -
g R QeSS TP o
BER R T R ASOE DIk iE S
& &
1 PSN4 9 20.18 29 41.90 51.8%
2 A% 530k 17 34.85 14 48.80 28.6%
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3 3 UK 19 18.47 55 25.48 27.5%
IR IA 4
4 BT 19 23.81 135 45.92 48.2%
5 5 21 13.53 61 27.99 51.6%
6 gigl, R, K& 8 23.25 28 37.75 38.4%
7 Ptk B 0GR 90 25.95 135 45.10 42.5%
8 jesitn4 15 18.92 40 27.50 31.2%
9 pratibas e v a4 12 16.06 42 30.64 47.6%
10 Sf pREL 50 19.68 31 29.00 32.1%
1 & k&R 28 23.81 74 41.68 42.9%
12 A RS R 8 37.04 9 55.01 32.7%
13 RN B 54 17.25 59 36.78 53.1%
14 2 AR 60 27.03 36 43.18 37.4%
15 il fes 2 2 28 18.34 99 38.89 52.8%
B
16 Bl YORH 8 18.33 45 42.16 56.5%
17 BEREA 89 34.85 47 61.18 43.0%
18 R#. Y 30 28.53 73 42.16 32.3%
19 &4 B 6 17.48 10 35.89 51.3%
20 EIPFE 571 23.02 1022 39.84 42.2%

JEAEHHERYE: Wind %, CVSource

i ER A EAE M, RO EIE KLy 42.2% 4, LG
YIME 42.2%1F 8 B Ja R Bk D FE HrinE

5. FFEEWR~HE

HRE AV ST AR VPG R E H 22 8 TH 5 I 507 U BER, YAl N SR Al #
PESR IR IV 55 H R AT 0 LY o 2, S B RS e I00 AR DAl 1) 75 ZEREAT
B KRB B . A RAFEETE R N ES AT “ (=) Wikl vl/e.
R EVEB VPG

6. XFHLA B ELBRIEPPAE S5 1R B T i
(1) HEERFEHHIH
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Mok &R, o EBIT LRt KPR EE s/ b 1 i F-15

EBIT L34, EBITDA Lh3RFEA NOIAT #B 2 S Al 3k FI e 1 5 4 4%
W TTIH B 2 1) 2% 28 A 2R 3R, 3k Al b 8 i i B S e 1 SR g A B 2 1]
R R P A AR 32 J ) 5
Wi, EBITDA LU IEEAE EBIT EUAR Bt HEmt b AT DA KRR B2 1 sl D> T4
VAT TH /4 55 RS (5] BT T B K A B USCSE D7 T RS2, NOILAT  be 2 S i e
EBITDA LA B ) Bl b T LA KPR 2 b g /b vy T A b AN [R] 47 I 3 B A 4 4
FTHIR . ATLL, AURPPAE 2 EBIT L33, EBITDA LLEEEA NOIAT
bR IR A E T IR e g s, B SR A AR

554

YA 7 L S e = s L 24 7 L 2T X 42 1F R P

NOIAT Lt 3 $. EBIT tLZFe$ M EBITDA LT it B4l LT .

NOIAT HHIsREGTHER
. WHAE | BARAHE
AT | AT | BRAF NOIAT NéIAT AEHERE | #KE | EFE | HRF | IR
2 FoE o BIE f&1E fBIERT BIEE :0 g
WkE | gk B
[TNES N 13.43% 14.17% 11.76% 10.92% 0.74% 0.85% 49.98 29.03
VU5 54y 10.58% 11.72% 7.12% 10.92% 1.14% -3.80% 24.17 62.86
42.34
5] H R B 10.60% 12.54% 7.51% 10.92% 1.94% -3.41% 28.34 47.70
FEH RN 13.22% 14.04% 12.51% 10.92% 0.82% 1.59% 85.66 29.78
EBIT LLpIsRETHE
Xt A Bira STEEA BA Lh s Lh s
A | NOIAT/ ” " NEGE | ks B
| =i % EBIT | & EBIT HEIE HEIE X
"4 | EBIT®) =IBIE f&IE o {E
iR LES iR LES WR WR i) J&
L5
X 101.1% | 15.67% 14.9% | 13.99% | 11.15% -0.78% 2.85% 50.54 25.68
Uyagils
@ 114.2% |  12.12% 12.1% 9.03% | 11.15% -0.05% -2.12% 27.60 62.34
39.20
| LR
” 93.4% | 11.58% 13.0% 8.26% | 11.15% 1.43% -2.89% 26.48 42.25
i)
fEH A
& 105.3% 15.32% 14.8% 14.63% 11.15% -0.57% 3.48% 90.17 26.54

EBITDA tLBiIsRE T HE
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Bl g clb]

AR A FR 2 7URAT Iedn BT L K3 SRR B B et i

_ SFEEA BirA
WA | NOIAT/ | STHA EP TN e b3 e
Gl Cil AR | Bk | . bR sf
Gl EBITDA | B | #AHM BEIE | BIE
- ) % % EBITDA | EBITDA | E&IE BIE A = HEUE
R Bl [=]
BEKR | HKR
[TNE
N 90.8% | 14.41% 14.9% | 12.57% | 11.08% 0.44% 1.49% 45.38 25.21
lypiia
o 90.5% | 10.98% 12.0% 7.15% | 11.08% 1.02% | -3.93% 21.87 55.68
l 37.05
Hi
” 87.4% | 11.26% 13.0% 7.72% | 11.08% 1.70% |  -3.36% 24.75 41.30
i
el
i 93.7% | 13.78% 147% | 13.02% | 11.08% 0.92% 1.94% 80.24 26.01

R4 bk
53 T E B A A
&, &5,

(2) WHIEVHE SR B TR E

R T E, B

L0~ 77 A BBAL AL A E -

W3 e B R Bz A= (e iz i {E —
P+ E TR e

HARTH A R R &

&S5 TR B, NOIAT ELR %, EBIT LR %A EBITDA
PEARIEUS, RATHELR NOIAT LU, EBIT LERIEA EBITDA L3I
SEIME AR NP L ) 4 R T i

R X (AT

W3 PRI B R
5 AR NOIAT thsfe$t | EBIT Lkt | EBITDA HLETRY

1 WP A 2 W] oA e RO 42.34 39.20 37.05
2 RPAl 2 7 0 24 1,718.47 1,980.13 1,992.07
3 BPAl o~ F) AR RN E 72,768.04 77,629.02 73,810.85
4 HEVPA 2~ =] 41 2 A fot 1,366.04 1,366.04 1,366.04
5 ARFE T 42.2% 42.2% 42.2%
6 R E VT 1,419.89 1,419.89 1,419.89
7 WP A 2w BB 70 42,695.51 45,505.51 43,298.33
8 B 2R A A 2 A 43,833.12

9 JB 7R A EARL 2 -1 (BB 43,800.00

7. WHEIHELE®R
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PR DA E o3 br Bt 5, @it EBIT L3 3%i. EBITDA L33l NOIAT
LU 0 AR B AR AR I A e Il Fe2e, U 3 Rl S e gh it
SEYSE AR N T A7l 45 o BRI T 32 s (0 B 46 5 8 IR R A B 2R 1 T 3
#r{# )9 43,800.00 J5 TG

(F) RE 5 HEARMAENA AR

AR VEAL R 51 H Al A AE LR S A2 R RS B AR OG 2R =5 Tk 36 e
FAEBIR

%) BETRAFMERNR

I S T R 2w RLAE T T RE AT IR IR, TSR N A A m M RN
MEEAs, WA IR, HAERAMAE ™ AR E, HARK A R
AT, DS e AORE FE A N AR IR DA (R o

ZNEESR TSRS RS E S E R A& fe ikt

(—) BEFELS T HEIMSI ., BRiEETREESEE. YHMEH
%5 B RHERERER

AT E RS T IRARIRZ BIIHHE T, AR H LA IR v . PP
TR ATER A& BEVE . PRAS 7 E 59 B I RIA M . PR 2 M i A oSS Ik
R EN:

“1. ARIRBAT Ay Fo SCAT IR 400 S 5% 7= I A HLA R AR DA B IES5
B o TP R VAL S 2 TP T 5 8 =] WA 5 2% S LR RN AE SRR R
ANTEAE SR E M B A B S AT TR R 5 R o WAL ML B ATk .

2. PP HLA RN PR N G2 TV 58 VPR R L AT B AT PR fill 2% R 42 I I 50 ek
FRAE 5 PAT + G T T 378 FH AR B sl I . 77 A PR G SZBRIE I, A
R AT B A G H M
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3+ AUVl 1) H 2 EAR 1 B TPl B e H i sa i, v ARIRaL S
FAME S H WA R HIEAh R A T T 323 A 8 VR P R A 73 23 a5 A 14
BB AT 1YY, R &AL EE TR IR PP EAE A IR VPG 4 2R o AR B
FRPPAG TAR IR E A R AT WS 2K, B, B, A1k Bl
OB, %R AN B VAL Tk, St 1 ZEM VAN RE 7 X AR A B8 AL Al
SHE H AT I E AT 1P, Bt PP TR S B, SR H A R — B

A, VEASUHE TR, SRATROREAY SR BR3 BL R 4 PP S BT A hr
(R8P~ SERRAE L, TOUHA A4 B U i PB4 i B VA A B AP Al 45 1 A 2

5. AUCKAT et S SO BB SR 5877 AR R B2 U Pl 25 RN S IR 4 4%
Jr i — B AL B Ik, AR EN A TS

ZREPTR, O~ ARG B2 T R T R (YA LR B AL, TR (R
BEATSR S 2, PR SVl B AR SRME— 2 VRS I BV Bl S IR PP A B
7 B B

(2 BRRFESEEELEFECR « BRI RETHBRML
e J Hoxt VAL B AE HIFE e
1. RKBOR. BRI HEZUNAGE KT

ARG I T 1 B S5 R BUIRBCR AR G RBoR, 24 TIla
TR DU AR K (5 BEFREN , R 2 g 1 A R 0 ) SR A AT 3l B s 0
FITAE (I3 T T8 A58 2 4 AT W SR 1 B X BOR Sl A SR A R AT . B 25X H AT 2
ZeflE 1 (i E RGN 2 AR H T = A TR ) S5 BURSCA S
HHPUEAS IR AT WA AR . 3] 2015 Rk, FE T HUE iz B D4l
i 3,000 2B, FHiT#] 2020 K 5 6,000 2 HL, B 75 A% BT A S IR LI A8 X 4
ITUL R T UIE A8 T RE B R P BRI i &, AT AT W o AR UCUr A
CIE T HEARKBOR . B BRFATI R o RK BB S AT 1E
HOR AR, A REMA R BB A (B R HE R

2. EHEURBUK RIN 15
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AR Gy 5e m > W TRk oy L aml s 7o, —Jiil, Eia
A ARG CRIME AR BT 2 RIS R R 51 ) S8 R AUE R, PR BEAR A =]
ORI T B E RGN, R, E0@EKAAE & B a s i) T a s,
LS, B PSRRI A R AR

() FREZHEAFEEIE T
1. FRZSFHBEF A E

PRI E R S 1HIT A ER 7 7 (2016) 25 110ZA4652 5 (T iH4R s ) Fsg 5 xt 7
TEHRNE &, W 2016 4R AN BR RS i ai 5 AR T BEA R BT E
I FNEAE T AR T 3,450.00 J37G, 2016 47 AN 2017 4 IR AEE 450
i 5 VB T BE A\ BT & i RE B2 ARAMICT AR M 7,590.00 57t 2016 4%
2017 4E A1 2018 4F B HNBRARZ A0 25 )5 A& T BEA 71 BT & 1R i AUAS
K+ N 12,558.00 J5 6. QI 15 AR Y RE 58 UK 7RI, LT 2016
HE~2018 435 7] 58 % 3,450.00 J7 76+ 4,140.00 3 7G+4,968.00 /3G, 2015 ££~2018
AR AR K0 R

BfT: TITG
HH 2015 4ESL 2016 4E& 2017 W | 2018 &£ | AiEEIFEY
P 1733 T T+ HAE
W%ﬁ%ﬁfwi] i 1,670.59 3,450.00 4,140.00 4,968.00 4,186.00
B 5 B AE G VR 40.000.00

(Ji7t) T

&% (PE) 23.94 11.59 9.66 8.05 9.56
mi#%E (PB) 13.48

VE 1: 2015 4ET & R =Fr A 7] 100% A BUEAN /2015 S5 F)3E ; 2016 4F DL 55 1T %
=HRHA 7 100% B BUEM /245 Tt 1 A1)
VE 2: TR (PB) =hrMB = AIRAE G /EM2015 4F 12 A 31 Hbri A= (FHE4%)

VAR BE =] A A

2. WHRATY ETARHRESHT
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E 2015 4F 12 H 31 H, WA E T EH AR TR, TER
BAREAR U 3R

5 =B HR ARG H&EE (PE) R (PB)
S AR T A K A o E/AS

1 ERES 2N 300011.5Z 59.75 7.58
2 Ji K& 000055.SZ 101.46 8.25
3 REJe L 603111.SH 46.19 7.67
4 Vg7 ety 601126.SH 31.38 2.93
5 F, ¥ it 600406.SH 31.18 5.03
6 (ERITEEST 600728.SH 109.37 13.30
AHFEATE ETARSE GIERAT 100 HIED 42.13 7.46
W 77 23.94 13.48

L EdERIE T wind BdE

2. WEAE=1ZAE 2015 4 12 H 31 HUCEANZ 2 A 2015 SEF L AR B RE
T3 WiiFRE=1Z AT 2015 4F 12 H 31 HUELM %2 7] 2015 4FAF AR 14 57

T 4 ATECEATY BT A R SAME N EAT BT AR T A A (HIFROKT 100 BED AT i

ARAZ Gy, WIH 3 e T B R AR AR T AT L RAT ML BT 2 w], g g
e T RAT ML BT 2 =] o W7 B T R e i 3 2 T R AN v B SR
FZFIN AP BB, K EEBIREN TH SRS, B8 U 8
s DRI A B . I, AR S e e T E EVaE, AEAERE /N
PR 2t Y1 L

3. EWARTWEERS

A 2015 412 H 31 H, EliA= MU 24.46 o/, 2015 F/% il
NTFVEERUR S N 0.06 JT/%. ik, L AFAHMNEI TR A 407.67, =T AKX
LS Y E IV =

Gr LR, AU, FRIOBF AR, AT, BN R A AR
AT A IRARLR
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QUDRYINEIE %)

AIRAE Gy R K5 T 2wV B L 55 AN AE AT AL K P RO, A IRAE 5 €
H K2 R& B [ R SRR 1 2 W] BB T 2 m R SRAL SR

(A PHEAREH EAREB = M ERZRN
BRGE Y SR ER e N NS L iy Z N el 2L P E PN
ON) RS EN SHEREESRREFEER

RWAE Gy, B4R 5 BV 40,100.00 T, 5 @M iR &
X7 HERS 7€ N 40.000.00 /578, HENFELFMEZER.

= ByEFENL

B ARSI A AR T OREL LR ) B AT A e SRR SK
B I SR E B e F UL RO AT

“ o A AR Zy B I AL S VA B B A AR DR B AIE S 5 AN BEAR R
TARRI ML B s ZAFHU S 2 7] R 2 R A RS S 0 B 22 TR A (Rl S5 AE R G
B, AFEHAR ORI Ry AU R & TR S PP AR 5 A & 20
Mo, ATE. RBHER RN

PEAGHLA B 75 B 100% B A AT PPAS A 20 2 1 7 A J DU 22
Ry AR G VG RBBCRT IR G 2, VPSR S VPN B BT . PPt
X ASIRAZ Gy b B 587 VPAS BT R FH B0 58 7 3 B3 L 0 ST MAL 28 A1 25 1P 24U
A, AR BRI B B TN ot A1 45 7 RO A kb2
S HIEIE o AR UBAT A B ST BT 5K 58738 B b B B2 77 B s DA [R) 4
BB VAL IR & B N P 25 ROt th s =] 558 5 0 D W el — B0 5
MR Te A, AFAERRE AT A Rl hNRARR m 1T 8. 7
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BT AR5 BB ZATHIED
— BRXGHTR

e J T BB URAT Ity S ST B4 75 300 S B A 75 A 1000654, Rl Dy
REEANA 5y a5, WA 5 4 HARRE € B F RAT IR 52 SR L B 3 &,
AIRAZ Ty ARG T -

1. EWAREURAT Bt b SO Bl i) 07 20 KRl . 38 MR E it
R B BIEE T/ 100% B4 . B 2015 4F 12 H 31 H, Wi /5 4% 1009 BRI

VA4 {E A 40,100.00 J3 G, 7 HEARRI B P S LB A% A 40,000.00 J5 G,
PLEH 4374} 16,000.00 JiG, A3 SZ24F 24,000.00 3G

2. NIREARZHEEEGR, Eiiam A 5 4 AR E st H K
TR FERER S, FERERSLHHIHA LN 40,000.00 576, HA M
PRIGEE P G TEAE S A 1Y) 100% . SEARRC S BE - F1BR /e AU B AT A A AT 2
PR F SO A IR AZ 55 KB e #5058 e BE S 300 H 478 Tl o R Bl B 4o

= RATIR KB 1 L

(=) RATHENEE

ARURATR T RAT RN AR TEER (A B, SREHAR
i 1.00 JT.

(2 RATHTARRATHR

ARURAT ISR AT I BONARAFE AT, RATH G Wi, Th 3¢
ML WAk 3 I T BRI R o

(=) RATRMEI MK e ZAE B R0

ZHE (CEAEBINE) B+ ME, i A m AT KM AR T
32254 1) 90%. 1372254y 958 73 B8 5C T A RAT B W KB 7 s S

R CRE=JREFHRE +=RaB0 A5 HET 20 M35 H L 60 325 Hellck
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120 N2 o H I A R R ¥t 2 — o Q@RI RAT TS % M ik G Bl an

T
¥ RE iHBMm o) TZBH*90% (To/i%)
SEMTHEHE H BT 20 22 5 HIH 16.17 14.55
SEMSEAE H AT 60 22 5 H M 18.88 16.99
SEMIEE H AT 120 28 5 H 34 19.43 17.49

EIRPRRAZ B IR A A0y EE R RA S HAE T35 HIRERAS
Gy =R & HEE T 5 H 2w BER A ) B AU A & H RS T4 58

Gy A w58 5 Je

gl

o

RIRBRATRA W SRR PRI S5 M MBI EE = mEF S =
SPRBA T H AT 20 NAC 5 H IR A IS4, B 16.17 /. 44577 Kb
B, B AT S N 16.00 /i, AMET 35S 501 90%, Bl 14.55 Jo/f%.

FEWTEME H ZARVCAT IR, AFINAIRE . BB WA RS RASE
BRBCER BT, A UCRAT YA TR VR A R 2
() RITHE

FR 4 (b st 46 I BE R B0 B R A 5] AT B K STAT I 4 0 S 55 7= B S0 )
P FRVL . BRAR 3 44 WA 0 B I AR RAT B B A N -

I EE= ChRETEE A8 Z A < B A T3 B R I LU 51 — R O B4 %0
=R AT A%

R AR EER I SN RS B, SR EEAS R KT, &
S5 7 BRI

fhifh . DFETL. BRAK 3 2B 5 BB AR L vH 5 A AR 75 8% 100904 BA#h
B 100% AL HIAE Sh/E 9 40,000.00 J3 7, Hor DURAT AR B 5 RS A4
24,000.00 /3 7C, @RATIHE 16.00 o/ iH5, JL&4T 15,000,000 A% R4y, HAK
THAR
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P RR HBEA AL JBeAR A RAT B AR WEXHR
5| B (i) | Bl (%) (i) D (i)
1| Fhfs 3,250.00 65.00 15,600.00 9,750,000.00 10,400.00
2 | B 1,000.00 20.00 4,800.00 3,000,000.00 3,200.00
3 | BRAR 750.00 15.00 3,600.00 2,250,000.00 2,400.00
=R 5,000.00 100.00 24,000.00 |  15,000,000.00 16,000.00
() kT

AR VR VR S 0 BRAT B SR TRYINIE S22 5 P IR
ON) BRKATRAr B M

Bfi 3 S5 BETT S AOMR 3 44 W 5 0 e BB A S A TR AZ 2 3RAG (0 T 2 =] 1 i
fir, BZSERIE B Bz HE R 12 A4S F iz B ARG MR 7 X7 #L,
BFEAR T @R T AT Fe ik BB P07 ik, A RFEMm N E B
RSB, EiE 12 A BUE IR mi ), Bt 38T, Bk 3 4
W3 5 s P A i AR 0 B 7 AL SRAG B T 2 R B4 4% B 3 2 HE o A
il

LB AR b 2 HRik 12 A B RAEQI STk i 5 3 ME B0
TRt 2016 SEFEX M AME XS5 (An) CIBATSE RN, AR AEr i i
Y 30% TR B 4 5 CAME B UE (W) e BORIR A8 0 T R BUE 5

2250 T BTG A BT 2 HkRi 24 AN H BEAE QSR TE S5 EME T
TR 2017 SRR AME XS5 (An) CIBATSE RN, AR A8 i
YD 30% TR B 4 5 CAME B UE (W) e BORIR A8 0 T R R BUE 5

3 I B b2 i 36 A 2RO SR 5 A )
TR it 2018 X RIHTHME XS (W) AT SR, SUAUHUR R
{5 o AR AE B LA 0 AR R 15«

WA BUE PR Y, Blifs . SH 38U AR 3 44 B 0 eI Sl i AN IR 5 5 3R AT
b7 2w A R T A B R AR A e 4 R AN B A R A S SR T

b D[] 17 AP) DAV G Al wb Y i T W S B
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(B WEHE B IHE

B 07 RN, AR B eI P AR e th BT A R A, AR
PRI A A A T R B SR PR AR RS H AR B
FRFIZ LA, I T ARG eSS 10 A LAEH N BILE A B A 7
LAAM o

O\ PRI PR AR 2 BRI 2 HE

PRI BE ™ T A URAE 5 VAL 2 R AERAE AR 73 B Jbs (0 587 Al B ) —
iy, TEIHATAEE: ZRHE, B ElAr BRIt m =a,

=. BREERSHIL

(=) BATHHAEE

ARSI S R AT A R T B (A B, IR AR 1T 1.00
Tt

(Z) RATH AR RITHG

AR GEEIE TG R AT T RONAR DT RAT, KATRH GO 5 445 %

(Z) BATRABIN#E B e Hr TR

[ CRDLAR BT A RIS AT E AT INE) BIMRIE , AUCRAT et
FREENCE B S RAT U R %I DL 5 02— #E4T 4 -

(D) AMEFRATIIE HAl— 5% H 2w SR

() T RATIIE HET 20 138 5 H 2 "l IER I EAMIKT 90%, B KAT
AT RATHIE HAr— 22 5% B 2 " BB EAMET 90%.
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B RAT W AEA DR AT HRAT h BEE M 2% 5, B T A w3 iR
PR R WAL, FEIRA SR ATBOE IS IEVE SR IRUE I R AT R R
HORAN BTG DL, 5 AR IS 2 BB SV 55 T 1) 1 i 5

() RITHE

RIRE G EERE RSB 40,000.00 7576, HEERER S BEGAE
IEARIRAE ) 25511 100% .

FARRAT B R AE 28w UG H BIE M 25 5k T AR U AT B EIE SO R, 4% 18
(BN BT A RS RATE B AT INED) SEAHRHE , ARYE e as Rt~ ]
MR AR R 2 A5 AR IR AT 5 BB SV 55 I 1) 7 5

BIASYCRAT A IR i A W BRI IR . A A e IR A S R L
DU IUAR R SIS, R AT B TR A R

(R LA

AR YRR R R AT 1B SEAAERYINIE 5552 55 B ML AR 71

ON) RRRATRAr B

B e A 2 (UM AR b 17 A RE SR R AT R BT AT A00) (RAHBEMLE I
B FEAE B 7 U 1 A7) I A B 0 2 e T

(D ARITMEAMET RATIE HAT— 325 H A r EESIN N, kAT
Pty 5B I 5 B < BTG BB B B R AT SR 2 RS AT BT RS 5

(2) BAERITMHALT BATHE Bt = +A438 5 H A A ES MBI T
B2 It B AT AR T RATIHIE BT 55 H AR BER M EAET
FZ I, RATR I SRR E R e Ol I B | AT s Rz B+ =4
WA ETTEE 5

M. FEEER SRS KHERE

(—) ZEREREHE
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RIRALE Gy s o> AR RN 75 SRR 5 44 FF & A 1 E e B RATIE
MHERER S, FEMER S DA #IE 40,000.00 /57T, A i 6 5
BRP=A AN 100%. SEAERCLE 0 4 IR R 24 4 0 S R AT B0t DA [EIHIE i 2 %
HOEE AR 8

R oy SR E R UM T LT g

e | memawemEmmH BETTAS BEABREE R &
Cht) AT
1| SEATARIREE 5 I &% 16,000.00 16,000.00
Jb 2 H b 18 3 R & AR K
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3 ZRXEFE T AN ARG H 3,000.00 3,000.00
7 A RRESR ST
4 | BrHR MR B A At R AT 2R - AN#Bi$17,700.00
jZ=D)
A A#83340,000.00

FEFEE T S RINAT, 22 7] al AR 1316 00 & B B SLPris B0 LB & 3 & 7L
TRATHAR R, FrEEReIi)E T LB,

1. AR REAIT SN

WRIEARIRAZ 577 %, Lili A a)$l i) B A 75 8% 28 25 % 7 3245+ 16,000.00 73 o
SXH, B EERE R ST ERI XY, AT E BT AR M S E T,

PERAIRAE B WA B3
2. Jb3EIEE S EE KR R KA TR B
(1) MEEEXER

AT WA AL E S S B T 2 (CBLRfIRR “dbSHoR ™) & —F7e s

W S R 1 R S EL I + R R B2, 2558 A AE2F RDSS 464k 3 b3} RNSS

TOVRSEAL o He 28 265 S fA A 45 BB Be AR ORI B & L, ReESEl 4R

foc TR TR SR B E AL AL =5 R D e o b ol i se e Tk

S} RGLEA R R I30E S H N AR, nIARICH I 2% . Bl G
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NPT TR BAMENL. BEE UL SR BRIZED S5 T T S LI R+ b
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[ 7 B 7,191.62 6.21% 8,036.68 7.57%
TIEHE ™ 21,848.40 18.87% 20,160.02 18.99%
THRSCH 4,832.27 4.17% 4,775.26 4.50%
[k 1,625.70 1.40% 1,625.70 1.53%
KI5 2 77.70 0.07% 155.83 0.15%
136 S P AR 5 7 1,899.21 1.64% 1,516.98 1.43%
FoAh ARG BN B ™ 578.90 0.50% 1,208.39 1.14%
ERBHFE =& 38,353.79 33.12% 38,139.28 35.92%
B’reEit 115,809.39 100% 106,165.44 100%
(1) B

% 2015 % 12 H 31 H, ElHAR RN 115,809.39 5T, HAs)
BT VAN T7,455.60 J3 76, 5 %7 MVET Y L] ol 66.88%; JE T Bl 77 K147 38,353.79

Ji7C,

o B R EE By 33.12%.

EHAF 2015 4K & P2 A4 A 115,809.39 J7 G, 4% 2014 4FEHEK 9.08%, A
F R AR R FEE RSN, AFDEEG Ty ok, ISR a1

[FE2 5N
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(2) BEreghity

2014 %K. 2015 “FR, LA rRmah %= b %= a8kt 55558 64.08%.
66.88%, EE MUK, TRMEE4. ARG AERah 5= & 57 Bg Lk 4y
WA 39.52%. 33.12%, FE TS A 2 B PR

AN, EiiARBIEERE RS, MaiEr-tLERAE BT, FEER
RS E NSO R A A KA R, &R 2015 E ARSI K, 53 2015 G5 K MKk
SRR, N TV ISR N SO S, TR WO K m S AS R AE B R XU

B NSO RSB Ah, s A BT A =) HoAth it 20 55 = o2 5,203.76 J3 06, AR
R, R ANFANR B T = T S ARRNERIH, HEWATTRSCH
TG,

2 ARG KRB

AT S0
2015412 A 31 H 20144£ 12 A 31 H

A &8 G &8 )51
FLIME K 0.00 0.00% 300.00 1.39%
JREAS T K 4,713.78 18.99% 5,268.99 24.49%
iuLIE el 4,558.54 18.37% 3,784.71 17.59%
I ASFHR T 3657 T 1,696.60 6.84% 1,481.70 6.89%
R AE R B 5,574.29 22.46% 3,761.70 17.48%
JREAH A1) 20.20 0.08% 6.66 0.03%
AT ) 10.05 0.04% 0.00 0.00%
oAt B A3k 4,738.03 19.09% 4,002.87 18.61%
wa i fFE T 21,311.50 85.86% 15,064.50 86.49%
KIAfERK 450.00 1.81% 450.00 0.00%
ittt 187.97 0.76% 155.64 0.72%
136 FE YN 7 1,133.71 4.57% 757.00 3.52%
146 SE FT A5 471 £ 1,736.97 7.00% 1,544.93 7.18%
RS R E 3,508.65 14.14% 6,449.68 13.51%
ikl gz 24,820.15 100.00% 21,514.18 100.00%

(1) SR

192



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W SE B I S AR B B i 1

20154F R, BT A & 7 M A543 5 4 24,820.15 J3 76, 85 _E A K 18K 15.37%,
AR A RIS KRR . 2015 SERER 2014 SRR T A B UG N 3R R
V5552 75 Bl R, WA I E LG KA R

(2) TfREEH

2014 R, 2015 R, bW ARSI G6 G A ET L E S A 86.49%.
85.86%, - HH AT IR TIHSOIU R RT A8 A B B FLAREAS 3k R s AR BN A7
B AU L E A BN 13.51%. 14.14%, =5 3k 4T T A B 7 RT3 U 5 - AR IR
i, bl anfailRs i, FERNGSEM 6.

3. AREMEFE I

BHEERHRR 2015412 A 31 H 2014412 A 31 H

mahtbE (5 3.63 3.66
HANELE (5 3.11 3.09
AR (%) 21.43% 20.26%

2014 R, 2015 R, LA A B2 55 R0 58 20.26% 21.43%, i3
LER 508 3.664 3.63, #HANELHR 70N 3.09. 3.11. ETi A E MR Jifabx
MARECNFRE

4. BEFRG ST

Hfi: JiJG
A 2015 £ERF 2014 4EPE
GREE B P A R BT B A -2,912.58 1,003.20
P IE B P AR B I A 591.06 -11,036.61
% GG BN AL I A G I B A 2,803.06 6,500.78
W4 S 4 S A W 4 K I 4 574.12 -3,543.36

2014 RSB A IR B AN 1,003.20 F5 76, A LSS ]
MR, fEWEE EHRE. 2015 £ A R L ETE7 A ISR 8
$N-2,912.58 J3 70, IR R R BR T T B8 /KPR RS T B 4 4R IS R (1 IESURF £ B T B A
REEMI SRR Z, 1M 2015 F R BUOK KRB POEIG K, AR EE T
G i I — PR
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2014 SEFE. 2015 FE EH AR RES AN SR EFH 00 A
-11,036.61 /5 yufl 591.06 JiJt, IR R 2014 FE AT EHR A RN HE LR
&1, 1 2015 SFU R A B R TE A I 4 .

2014 FEJF 2015 S i A\ B RIS A B4 T & 1 84 )N 6,500.78
JiTG. 2,803.06 FiTt, ZEEIEERE 2014 4. 2015 4EFE A w) B H 2 I EE 06
R4, 2015 R E RGNS E IR 2014 F 15 T EEERE R LEHIL

TR AR 73 B i < 0 0 B <2 BB R BT B

(Z) ARZFHT, LEHATLERRMBA RIS T

BT E] BT AR 3 A S ORI S R W R
R TG

TiH 2015 4FBF 2014 4EF

BN 41,499.34 40,338.64
B AA 20,568.39 20,445.69
HENRH 2,369.46 2,425.21
EHH 15,536.92 14,993.04
4 55 % H -489.22 -245.10
B A 2,124.77 1,397.93
ERIZINLON 1,075.51 3,067.45
ZRIREDSY T 3,163.23 4,463.84
IR 2,879.03 4,233.38
VA& T BE 2 ) T 2 B R 3,131.20 4,702.11

2014 4. 2015 ¢, b mENVANE > 309 1,397.93 J3 7T, 2,124.77 J3 TG,
VA& TR A F T W FIE 4 5 4,702.11 7376, 3,131.20 Jio6, LA RS
) v B MR 2 B R B R BUR b Bh SR = T N EDIL A MO TS 4 85
N 2 ) BRI B 55 40 R AU ORI IE K, (H 2015 48 FEBUR AN 440
T, (13T 2015 4RI AR

1. EEWFBAM RN

194

Bfr: JiTT



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W SE B I S AR B B i 1

2015 4¢ 2014 48
7=
=R ON =14 =R N =14

TR 20,237.40 48.77% 16,993.97 42.13%
AT A 6,304.63 15.19% 6,214.81 15.41%
HIGER TR 5,263.87 12.68% 5,173.53 12.83%
DI FHIT R 6,460.73 15.57% 7,008.49 17.37%
ARFR S HoAth 3,232.08 7.79% 4,947.44 12.26%
FEWFZET 41,498.71 100.00% 40,338.64 100.00%

2014 4, 2015 4F, LW AFRZ FENSWN TR TR S, ik 075
B WA B (5 BT A ARER L A S b, oA\ TR SIS
NI R, Tk FA AL EIU O S RN A BTl . RSk A 7]
FE DR N S0 Kt e iR, S R e, AR BIE R -

2« BURANEITRGL

AL TG
T H RS EH&H
HEAE A RIAERD IR 401.35 311.09
TRHEE S 1] ¢ B KR AR A B T R T 240.00 360.00
BTG E AT NS TR B~ E T H 186.00
BT A F R GRS 1L 5 X iR e R ST 99.17
GNSS 4: & 48 T E FHTIHR /- 411 96.25
Y E X EE KRB BRI H R 5% B T % 463 17.50 35.00
AR EURT AU K 22 fi 15.97 4,55
V)11 RS T DX 3s v 2 FH 3 H 11.25
BT S TR A% 2E A5 A58 2 i By b B B R 8.00
JerliA,
TP AR B A KA T 1,410.86
ARh 8 K R R AR B A T R R TR 4 525.51
L5 Bk Ak 4 125.00
AR AR B R Ii5 & 120.00
UEXE 100.00
W S PR A B IS 48.00
FHE A N L B AR B3 4 13.13
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BN & 1,075.49

3,053.14

B AN AT 1,075.51

3,067.45

2014 B2, PE o m) HUS TMVAE BT B KL T B H R A AR
IR BTG 4, BUN AN &A% 2015 4F BEBUR AN IZ M K 5 2 155 Ko

3. BRI

WiH 2015 4E B 2014 E ¥
HEBMZE 50.44% 49.31%
BRI 6.94% 10.49%
BB RS HJE T 2wl 3 R 2R B 4 R D 0.06 0.09
BERRRU RS (ORI M5 5 VAR T A =) d@ i 0.05 0.04
HREFERED

Iy G S SIRE TRl e QR Y /N R S el g N e PE I i) 3.75% 5.97%

T35 4 0 P e RARZ H R S A
gg;ﬂ;iwgﬁmfz CGHIBRAEG H M a5 8 T A 308% 3.00%

WEMN, ~AFHEBNRGIHRTH, EERTBARERENEE
LEagin. BRI A 2w B ML S NAVE A S AW G, (HAZ

SRS

2015 4F

FEBUG AT BN, 22 "3RI AR AT 21 537 i =R S FE A AR

1T HT FEE.

—\ ZHERFTRAT LS RS E RS T

(—) BHWRAFTILEME

WA 3 B 0 28 b S5 DU IE S0l 2 A T AR e HOIE A 55 B S 9T AT A T
REBLA N R SN, EE A RPUERSE % eI RS0 HAERSIRE R AR
W, W7 BRI AT MLk i B A B 3 A AT e WA (i A ATk 2895

TS B Sl 165 BOPERIE B RA R 55

(=) BT HUERE R AT WL
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B AT I 2 BRI B A T LR T, R T BUE A bk
B APRE. BEFIEES MR, FOVE ARSI 4 ST
DR/, BT DA T B 588 — Bz SR LR AR B IR TT P TE S il e o5 R G e
J% 1 22 TR0 2% X9k T U S B £ A ok 7 58, R T PUIE AL AT ML 1 T
PNk, TE A AR A AT AR L B R AL B LT A

ﬁﬁggﬁ rsis | | i | | BEF Wt @ o
| [ [ [ | [ [
| [
R Wit AT TR
| | | |
[
A
PEEE
Py
B
|
Toh Ao
EEL
|
[ |
=R e
| |I | |
TR TR ATE ” T O "
g AL BREEL | wies N R
[
[ |
ML % A

1. BUEZTEAT LR
(1) 1P R AR

MR E K G R R, 2015 R, AEBREE R, miEgda By
BIEE] 12 TIAE. 1.9 AR, 43Rtk 2012 FoRIEK 23.0%. 103.1%; Him
AR S B AR 6006 A I, JE AR EE — o kPR PR RIS W A 15 3R
& 50 J7LA BN T . A E P S PUEAS B R TA R 25 4, B AR
3,287 AHL, K 2012 AR N 1,229 A B, 2013~2015 FEIHEK: 16.9%.

[, FRPEE KRS R 2015 FEEIE G THARY, 4 EBRES[E w 5 = ¥ 0t 58
% 8,238 147G, &rEHiLk 9,531 A B, HrpEidEs K 3,306 A . &EHE
HEERSE 121 AAHE, W EFEHEK 8.2%, Himekel BfE#E 1.9 A,

BRI 5B 126 AN B T A R, b BRI 95 AR/ G AR, E4LHEE 6.4
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JIAE, W EEK 125%, B4%K 52.9%, W EFERE 2.1 NES A, 1Ak
HEE 747528, L EFEK 12.9%, A% 60.8%, L RFERSE 2.5 ME DA
PRI A 4.8 AR, RN 4,401 AH, K 10.1%. &EEE
MUEHAR N 21 TR, D 69 &, HARNHLEA & 43.2%, b B4 TR
1.8 NE4F AL, HAIHLE (5 56.8%, b FAFEHERE 1.8 ANH 7 fl. & EE ISR WA
BN 6.5 )34, L LAENIN 0.4 i Zh44 1,883 41, 17,648 4, L LAEHE N
479 4H. 3,952 . Ax[EEkEk T EMA =N 72.3 JilH.

EERBENLERE

12.1

20114F 20124F 20134F 20144F 20154F
m BN B m BELEE m AL B AR BT, JIANE

BRI R
(2) WHT/RERKLATR

“TZ AN, B RS N O A U ) A R ], P
Pe—IBr—IR =G —” FPR B A R . TREBUR SR R — AR
CRATAPFAR < — SR g, SRR I N Rk B SSE NS, S
T (B <R R . T E IR IEAE W T AT 30 24, 41, RokEL
EASE M TIH BRI 10 Jifeooit, HApRRK—a R AmmpEscm. |
I B 5K e 5 U 2R By S R B SCB IS I TE BT <Ak 10~15 4R 208 g 1 4% B A
FE, A=A HAIE], A kR T I A AR 4> S iA B 2.5~3.0 ST,
1.8~2.0 J3¢76: #2020 iz E AR 7 9 145,000 2~ H, 6,000 2 H LA L. «“f
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DU L HA], 4 EREG . 30T B e BB IR 43 15 B 2.0~2.5 34T, 2.0~3.0
Jife.ot; #2025 HizE B4 Ak 3] 160,000 A B, 10,000 AH., AW, 7
AR ET L) — BRI PN, 8 R [ PIUTE A8 8 R F 1) 3 4 A 3 .

2+ WATHIER B AT WA A
(1) TR MR

Fit 35 e L R T RIS RN 22 5 e I RO R R, 3T A AR A D e, Tl
N EFI NSNS ZEORAG B /KB A SRS 0, 4 [ R mh g i A5 a7 A6 55 T A%
AR IE . BB IRAL S M. T A SOE R A R R R BIERCE . A
PRTHFEAR ARG G/ @A A5 5 T8 B AN, I T
A A 0] R foe A 07 2K o BRI S T ) R 8, eSO S I R S R
AR VR E I T K e 2B AR A H % . EBR IR, Y — BRI 60%
I 30T AT AT R S I v T A R AR R S I A ). 2010 4 E T AL
RS F A BRSO 4, A OB TG E G T 50%. 3L
B [ A AR A @I 1) R H 7™, KR RIR T B A, B & K I
L AL R . RERE BT EALLLR, D0 s 7 506 5038 B il it 2 B M
[ 5% B AR R I H o R E BURFIN KR 1 i e 1 ), % MO BUR 43 2
R B HIERE, 1EhE & RIRTIE 7 — Bk, hE SRyt F
U AZ I8 e e DR L 5K

WIEE R G Rgeit, #E 2014 40K, FREATH0E 0@ 8 B & B K
52816 AR, OF 22 M@ EIRTTIEASE RS, 37 TR
RIFRAFHEAE . 2] 2015 48 12 H 31 B, o EHA 9 7 S IE 2@ g3l 3t 27 (A
24 A~ WBEHIX 34N, BE LR 110 45 (N 93 4. BHEHIX 17 %), 18
B S EIA 3,375.9 AH (13,0106 AH. BEHIX 3653 AH), i2E
3 2,263 & (Pt 1,998 B, ME G HIX 265 J ). 2015 FHTIE KA 2] 4,159
f¢.76, 2010 £ 2015 4F 6 Fl], HEFREEHKEN 13.8%. WiiPiEASE
BN e
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BHHIEZEZE LR EKE
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20064 20074F 20084 20094 20104F 20114 20124 20134 20144F
m PUBZEIE B B K (ARD

BHHPERBZEHE

18000 17300
16000
14000
12000
10000
8000
6000
4000
2000

20054F 20064F 20074 20084 20094 20104 20114 20124F 20134F 20144
m PUBSSEIZE R CFD

HHERIE: ERGHE

[l /1 7 3 A D R, 3R BRI T K 2 A AR T LSS T R
i. Hil, &ttACSBE T 600 A&k, SKEE 11,9967 AR, {HiH
TE MR TR B R B RSN, BT UUHARIE 28 3 B P E G I BN RIE
FAMIX, tHFA T 30% I BRAS R EROH , K 3,741 A B, v [E k5 ok
J& b, FARRE T T B A — 0, % 2015 AR, 4 AT A i 4 B
X 3,000 AR, Sk S KR 23%. TR KFEARRIEN B aT{A 74.5

N HLHER
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(LT LR A AR RIRTT PIE SR M 3 P (2R BP0 A 8D 5875 A
AHIEL A LSRR, B N5 E M EEZ2 B 2 ] R . X R 3 E
BB s AT BB R S ]

FEBHTIZREE (BNAR/FGTAR)

14 1277
12
1
08 0762 0791 0.735
06
0 412
0.4 0.265 0.29
B
0
IH4: 10 A R e 5 | Fifg
m TR (RRARSEFAR)
FEBTEHAREHERNKE
25
1.956
2
1.641
15 -
0.966
1 0 766
0.612
05 -
I O 166 0 193
0 n T
IH4:1h @% K E2 e 5 %E @

w B NIEHUIEL K CK)

TEORERUR: BT HE L B B
(2) WHTRRERKATR

[t 5 R 22 5 1 T A o DA S N YRR G T, UGS K 0 R 3 i 34238
ARGt Horp, BARE LR How B SR RITT S838 T 7 (R i U A e
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TiAER. RIEEEI T HUEASE R R S, =1, <A
R IR BRI R ], BB RRAT B — DI AR SR R SR S is R T
RAGHI“RAR 10~15 B W T Wit “ =37 “H 0L WEH o)
53l T8 FRIR T BB B 1.8~2 JiAZ Tt 2.0~2.3 JiAC T« FRAE HH [ 3 T Uit 22 i By o
GEUFIN, ® 2020 £F, T EE T HUEROEE E BT EE 6,000 A H, &
HE I T 55 JAE o I Ak, AHE R A SR I SE T, B 2 B T BLE <8 2015~2020
T R AR R &Y, BRI T R

B BT HIE A E B B AR

1400

1177
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200

b KW Bdwm HEEK T EH R R KE R
m A 1E20134F s B S m 2015~20204F F k)| 2 % L AR BfT. AH

W P EE RS S REE+ A FAEMRAE) A%, REKL
fTASRSEM S, PR I s Al PO A AL KA R AIACE, Sihsk
AT . TESR TG ASE BT, THIS LI B AR e R,
RIEHTETE RS M2, Jip 300 77 LA BN Ui S 22 8 s, AR T A 358
MRS, WBEANIEER . B IR i PuE sgWis & B4 3,000 4 H.

Y AT L, e PRk T B S T 4 A BRI 77 Sl B S i AT
b B BB, FRITHARR T2, ATBAAEsh 2 TR e, BT BT E
T RNIE A 3 A AT LS e 2 a AT ML 2 — o AR B E i pUE A i v, T
DA 3k T 8 S8 2 46 T 37 7 B AT AR T
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2015 FEAR K E T PuE Az E BAE 3,375.9 A RIS E 435 2,263 JE, H
IR DM T 205 1.5 A B 1 A6 . RN G %% 50 Hoowal], [F
HEIEMEA L, M 100 MG [FRHERBOHEIR i HUE A i E R
T 5 A B ZR— G HIESCE R B, T =F0 MR, FRIE T ET G AT
B A2 IEE A 3,000 A B, MR FiRbriE, REWTHPESE LT RGE LT

BV (0 T SR T I R R FTR -

:mL*

2016~2020 FWHPEBREZETIRE L TR BE T RIMR

B H 7407 (B TREBLE ()

“H=RrEFEKR 125,000 600

(=) T EEHITREREHSA

1. AN EEE]

I 55 e A 5 A 2 e ¥l 0 33 4 R T U Al i MBS B AR . 45 HR
XN BRIBURF 2 15 T8 3 171 0 ST A AT DX 35k A 3 T L S ) e 2 A 23
SR THT P B A A D A AR AT I IX 3 PAY T LT S ) A PR T A

}

2 a0 00 DT AL AT DB AT M A RN L R R SRR, g ] L Xk
BREEETHR], S HERG s R R MR AR ARSEBRE e A e AIE b i 55 R
BB EBIUE, ) SIS M R 55 B AT WAr e I B St

5] 5% el A PH K B R B 00 ORI AE = A SR B AT, ST A 2 [ R
PR B BN B A R K R % F bs s BOR St 28 R ot EE R 1504
AR B 3 T PR BT S I 4 I St R R

Tk A BAL AR b 15 BRI A R 55 Mk =) 47 5 1 5 2 23 S Tl 3 A
M AT AR TR ECR, R AR AT R S BRI, AR
FAEAEIE SR, FEME, AT BARBEA R HE RS, 5 AT R
R TAE.

2. Tk E AR
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Il T T S A AT M AT M i 2 D v R S T L TE S i o R T B
AZ I8 W22 B R 7 A A B AU [ X — G 2, ol [ SOR AN S 2 A AR
bS5 AL, RIS AE A 2 W E . @ is i AT kig S, 2 AA
MALENGRE 2 E L AT, AFEAMEE AL B BTN

ht

(1) TP B HUE S GUEAR i BEEHE, A i a
F, AR, SEH I, BEIUA RBUR. R, BURA RER TR ST E A
IR E L
(2) HEE IR IESSE R 1888 B A 1S B AT, INnaE
I, SR PIE AT IE R T I8 B0 AT MLAT Y, T8 0 RS DT T IO
e [FJFHERE I 7 BIE S 1 B

(3) s 5A RERRHA BORYIETHFIASH, TSR G, Wi
R, IRERESNMUESSE K K RS, B 51 E AN RN E

(4) JFJEEANLE R TE AR, Inom Ll B A SR BRI 7T, 9T H &
ey BB A AE IR IRSS . AT N R BIEAI A, @S A4 R
VAT Sie

(5) RBUNARESZESL, HLGUFRMRMBTERIE. 2Pl TAF.

(6) FEAZZAL, EWAME) @B, FH. W B ot L
7T, RMtEHRS.

(7) ZIPPUBRLEE Y, NS EPIESCEIIAT RS 7 S i S
ZNRE=

(8) EAk. TMEZARBOK, itk MG RERMBR, BEfkidE
B SCRARAR R E WK 6, FBUS RBRAT L WANESR, 4E3 ol A5

gx

(9) FRAHA AT RFLAHABF I

(M) 47Mv B EEREM A R TE
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1. EEEREN

(i hiE =g

BEEMHINE) Chie NRITAE B2 5 140 5) HE
T HUE B s E

LR P 5] o

ipE2oE TR 2 RS H T /M%) G [2010]5 5) &M T1E
e N BT 58 A SR T BUE SBT3 L SO S A SRim Bl SO T
TE A2 3 TR 24 4 o A SIC i 14 1 R B0

2. PENVBUR
SO R R iE] BN
N N ﬁ/_{z‘ A\—A £ > /r’
PV SO0 T LA U I A A SRR

T AT T A R B A )
(E77%[2003]81 =)

[ 45 B /0 T3 2003
F£9H26H

RACR T B0 o% s (k[ A e il k&
Ji& o BEANWTEE S N S I H e A ) L AL B
B, % B AR IEASN S 7T0%HI 35 H AN T i it

(I 2 AR KR A
AR
(2006~2020

)

[ 55k 2006 4F 2
H9oH

PASR Bt 858 i AP AZ 832 4 R 55 9%
Oy INSRGEE MR, K EACIE R G E B A
BELHAR, e mmEN A IBE AR =eE
W RE S AZ SRR, SEBLACEAE B A& Fi
A3 5 A R, ST Sl I B B
ARV, KRG s . £ iBis kAL
BRI Vo5 R BOR S e IR TE A2 0 R
475 T i N ORI AU A A L £R G ST
PRAHEAX AL PRIV 255 e Mk PE A il s i
SRt AN TR RBEBOR B o o B
I e I TE AT 8 P AR R G A
G RSB R G R, TR
GURERR.

(ERKEREZRT
H— PRI T PE R
TE 2% A 13 M i R R
TR Creo=ilk

[2010]2866 =)

PG 3RE S
Fi4>; 2010 4F 12 H
6 H

R, SRS R

U707 A T 30 S 6

b SRl R BT R 3 S K
.

CRT MR 5 AR R
AR A P L R E )
(E%[2010]32 5

%R, 2010 4F 10
H 10 H

) 2020 FEATREIR . Hr—AUF B EOR AW

v i e 26 )32 7 b S P R 5 1 SR

Fe R F bR — o R v i 2 5 A1) 3 7 b

ERERREITT AL —, HhafkitEe s

LRI TP A I A5 A TR B, KRR’
PUBAS R .

(st RE
Ry (2011 45

LBzl 2011
HF£4H13H

T RAFPUESZ A PEE A SE (BRT) LES T
AL ARG R TR, 300 75 N T EL I
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AR

R ICHERI] R B 8]

HRNHE

TR A 15 DA ALIE A8 38 R PG A 22 T BA
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K. 2015 AW T B S AT M 2,624.70 JiU0. 6,316.51 3G, 2015 4F
AREL 2014 FF ARG K AN 140.66%.

e N B AR 5 B BT R IR B W A . 2014 SEK . 2015 FEAR MR 7T
BB R P 5 H A A 98.45% K1 87.42%, &R R R BT 2015 4FE4AER

W 3K o B ARAT VL 5
PRI BT R
AR A SR AT {4

Mran -

(1 BmEE

i)
L3
&
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A A, BT R T B <A R

AL TG

uil=| 2015.12.31 2014.12.31
FEAF I 4 17.26 9.74
AT 22.10 30.83
HoAth e Mot 253.35 28.29
it 292.71 68.86
WA, B D B T gt el oA B MR HRAT AN EE A2 I 1,

Hot B2 T B8 e 7R LI SR PRUE AT R B8 ORAIE <8, DRI T ST 0 W 0 e L 2 4]
FA G0 SR K 3 BOR M R, 38 A3 AR AT AR ST SR ORAIE <5 S ARAT TR e
DRAIE 45 S AP I K

2014 TER . 2015 SE R B FE 75 % A7 B0 4 AR AT A7 R 81433 A 40.57 T3 76~
39.36 Jiot, BANEEE.

(2) PR R 8
1) 5 MUK R B R R AR B L
5 31 P 3 7 e S AT SR AR A SR R A AR T

BfT: TITG
2015.12.31/201
% H o 2014.12.31/2014 4E | BE1&H [E] LK
N EE TS 235.42 -235.42 -100.00%
NN 2,250.40 301.86 | 1,948.54 645.51%
LU TR B ZE 47 T
. 2,250.40 537.28 | 1,713.12 318.85%
HRBAET
E=NAPN 6,582.92 1,661.58 | 4,921.34 296.18%
A 5 Bk i SR A E IS A X5 & P 455

I, DRI 0 B AT 2R 907 s AR 22 3T LA Rl i T B A2 Sl 00 H ke

H BAR T RAf 7 bl DA (52, PuBcil a1 /50l
ST B S Al AR AU A R AR, I S5 W AN B L

2) 1 B RIS T K I i oA
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A, B e ST RO % o A

BAfr: JiG
2015.12.31 2014.12.31
1193
ZIN )\ ZIN )\
T TH) SR 50 5 H K THI R bl

1A 2,069.57 91.97% 140.52 46.55%
1-2 4F 34.49 1.53% 161.34 53.45%
2-3 4F 146.34 6.50% 0.00%

At 2,250.40 100.00% 301.86 100.00%

2014 EAR W7 Bl 55 AN, BSUKFCRATRUDN ;2015 SR WA 70 %
RIS K i B+ 1AL, B PO ROR, kB 1 8m, NSGRAN RE
A I F AU 3R ATK

3) BIYUKFIR KT REBUR K iR 1L

RS Bl A m IR HE R THR AN R, 5 RAT ML R] L b1y 2 =] IR K HE 4

THEBR AT, SOORE HoAh SR IR R 20 A T H R I BORE B EL R T
195 RN HRERA BDHAR FEERHEL B0 AR

0-6 ™~ H 1% 3% 5% 0% 5%
7-12 1 H 1% 3% 5% 5% 5%

1-2 4E 5% 10% 10% 10% 10%

2-3 4 20% 30% 20% 30% 30%

3-4 4 30% 50% 30% 50% 50%

4-5 4 50% 50% 50% 80% 80%
54D | 100% 50% 100% 100% 100%

E: EIRATHAFRIKTHREGROK B T H T B BRI 2 & R

W5 73 B L SOU ™ 5 15 TR SR I HE 2 TR IBUR TS 70 TH, BARTHR TG DL T

AL TG
20154812 A 31 H 2014412 A 31 H
e KEARH | WKES | KEME | KERE | AEES | KEME
LAEDIA 2,069.57 103.48 1,966.09 140.52 7.03 133.49
1-2 4F 34.49 3.45 31.04 161.34 16.13 145.21
2-34F 146.34 43.90 102.44
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- 20154 12 A 31 H 20144 12 A 31 H

W

) WHERH | WS | KEMME | KERHE | FkESE | KEME
it 2,250.40 150.83 |  2,099.57 301.86 23.16 278.70

4) BZE 2015 FRPMWKKET LA E BN
A 2015 R, AT BE RSO R AT H AN

BfE: JIO0

SRR MWKER | HMRKERBRRBATT | RKER
HAR BB it KA
T M BHE AR RS A PR 2 A 875.64 38.91% 43.78
VU 1| 3 5 B S A R A ] 618.71 27.49% 30.94
IR EGREH A RA A 375.40 16.68% 18.77

75T A RER AN

lﬂ)llhrg%ﬁﬁmﬂ RERH A R 2 18733 83204 037
T3 M DA 1 s FL A8 PR 2 7] 146.34 6.50% 43.90
it 2,203.42 97.91% 146.76

2015 AR, WIAETT BN SR S P B sy IR 4 ) LSO AR B A6 2
NPESTB 22 VRGNS H S, AT IR, KAERMKIUR B ] BEPERUN o

(3) BfFIKEK

W 73 B AE R Ve ACTRC P Tl R M) s A 52 A A7 S 7 A — # 20 i
Ao IR, BT R R IN T A R, AR E U A s I RN T
BT AT A 7 o AR T IR WA 0 B A UK < 73 Jall O 433.03 37T 1,054.25
JiG, RGN 143.46%, A RS I HRIER KA .

(4) HARNWEKR
45 09 P8 W 3 e E LAt R SRR B

BAT: FITG
2015.12.31 2014.12.31
AT R
KR g4 i T R 05 kb
AT G FFAIE 42 26.83 3.20% 0.2 0.61%
FEHRFK 810.41 96.80% 32.78 99.39%
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it 837.24 | 100.00% 32.98 100.00%

2015 AR IR TT B HAB N WCRER D B A M IRIE & 4h, 2N 5% M =
WA AL A PR A SRIRAERGR, K AT 147, o HAt S SGRAR BT b E i
95%.

WA, IS B A R SGRIA K TS DL an T -

Wz JiC
- 2015.12.31 2014.12.31
KA | S | KESEH | KERH | FKEE | KEEHR
kA (1
810.41 40.52 769.89 32.78 1.64 31.14
LD
R L]
26. - 26. 2 - 2
oo e 6.83 6.83 0.20 0.20
it 837.24 40.52 796.72 32.98 1.64 31.34

BEAHEEEH, HMN A WAL LA BR A &) 200 24,
(5) &
WAEIAR, B TR AE SR Rt R

BAT: FITG

2015.12.31 2014.12.31

B

&8 05 kb &8 Lgza
A AL 385.53 | 30.16% 84.55 5.50%
s im | MICY/A 892.92 | 69.84% 291.03 | 18.94%
R - 1,161.11 | 75.56%
At 1,278.45 | 100.00% 1,536.69 | 100.00%

BRI, W7 BN DO A AE 22 57 . WA T B BEARL 2 BN W1
T3 BRI PG 1] B LS A O B, TN A B R WA 0 R & E N T
AP AR Lo T A R A 2B i 1 A AR 2 RS O HE Tl O A T B R HELR
L2 PRI BB 2 TR G it . 2015 AR FEREE W4 75 B8 R 40 77 ST R R
FNTF A 2 Al T DRI T Te) T S B T H PR UTE A0 2 4 ] AR gl 55 I
5Kk, ALY IKELM, 2015 FERMIE T B IEAIRE. AT LY B AL 2014

FEARIEIT R
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2014 SFARUIETBPUERSE 221 R G S RE R, TG ZATH .
T H AR T AR AR OO BT ] R G B, BRZ 7 R H B AU, R
3 B A AT T AL R A AE B e U A HE T Al O 1 L

2015 EPZ, WIHTIE IR S EORICE N R BT R G0 b, IF
I H e IS R AR A AR CUA (L T R B8 SO 7 i PRI 00, R IR A e o A 80

N0,

(6) WHtH & SRB™

e ST P B e T It <

B AT G ICINAERI 7 o

(7) B xEH™

537709 2015 SEAR M [ o [ i BARAT VL%

5 ST P B A O e I B R BN f e . MBS A A A g . B
AL S AT IH AR «

R TG
2015.12.31 2014.12.31
H KHEE | RUTE | KEME | KERE | 2id0HE | KEME
B 35.00 4.85 30.15
M 15 £ 36.23 11.12 25.11 30.23 5.12 25.11
oAt 5.32 1.72 3.60 459 0.62 3.97
&t 76.55 17.69 58.86 34.82 5.74 29.08

W73 B DAY 55 BT £ 2015 SEFZINZE40,  Ia5m B a3 . WA 77 2t
g EEONHUEARSIE 24 TR G .

(8) HBIEFTRBIH™

A 3 B3k SiE BT 1580 B8 77 HR T R AEL v AR SAST 1 3% FH RN % 7 DR A v 4% 3 )
AHCHR N 2 R IE R, 2014 4F R, 2015 4FE R4 54 11.59 J3 76 85.94 Ji TG

(9) WP iIEm

WA, BRI A S & B .
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2015 R, BIHTT R T b B BURAT VL IR AT “Ho TN A BRI 7
it 650 30, PRI R T . B 2015 FERTTITIRIEE, it I
AR AR B

2014 4/, 2015 4FRE, WA T S AR S N ORIBE DT N LA AL A TR
NFIZEAT CHEFAEZEY0), & M S T Ak A7 BR A =1 nT ) WA 75 B A5\ 5 42
HFRzh @, SR ERNFAN 6.5%. 2014 F UK 45 M % 32.78 BT, #
PH LA Tl AL A BR A W) 2015 4R K RS 3K, 2015 4 5 WA T i 98 4 o FH 9%
2 20154712 F 31 H, N 518U A6 TR PRA &) 1 K B 77 1% 810.41 5 ¢,
BWEARE BHEH, HM A TARAR ST RAE KR, A
M U A T A PR A T VA 1) B T B ) A A R B RS

(10) B8/ ol B 1HE 25 4R R R B R U 1B O

WA, T AR, o HR RS R AT A . IR T BB
PR VEE 26 S AR SE UG DL T -

A7 Jiot
| 2015 K 2014 K
—. Wik
Forr: RIS R 150.83 23.16
FoAth SR 40.52 1.64
T RN
=L [EE R A%
VU TGTR B = AR 4
BERERE SRR AT 191.35 24.80

OB 7= AR e 2 S B i R A

2015 ER, WIFRTT BB AE e TH e e i B BOR, 1R 2015
FNF LB AN G T M A AL T A IR~ 7 A A B AR, B R YK
AR AR HA S SCRAR BTROK

QW = IRAS HE & I & B A
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e HA P, B 7T R B A P XU ARAALE 2EL T LTI 3 AR K 6 A H At 2
ST IR I 25, LA RS2 ST IR e« HLA S ACRR A R S IR HE 6 T S A D0 1 L
AR IR PO At R SGR 1 73 # o

A A, AT B NORER . HAb SISCRIK e K 2 1 SE LA, IRIKHE
e HRBURAT &~ 755 K EAGRIBUR, 5 [RAT ML AT 2 IR IK 2 TR B
FAIL, BSOS N o IR T B NG B TR IR AE HE % 72 70 S, 1AL
T B AR R SR, ANAE AR 28 R S W] BE X SR 48 RE 77 A BRI

HEAS AN T B 17 B D RUSURDRL 4 AN T4 AR 2
HER AT LRI 6 0T . D93 1A i V72 0 2015 AE BTN
A BB RIUR R %, TR S TSN T B A 0.
A 7 B R RN o 12 WA A6 T B
i L

G b AR A I T B BV A6 R R 2 A 0 3
PR

2. SRR

AR B 0 7 BRI PO 4E I S50t DT A 1

BAfr: Jiot
2015.12.31 2014.12.31 _
Gl FHEH | FHHKE
&M/ g b &/ =4

FEHAE R 200.00 5.97% 300.00 22.60% -100.00 -33.33%

IR 175.06 5.23% - 0.00% 175.06 100.00%

INERRIS Y 246.96 7.37% 528.88 39.84% -281.92 -53.31%

TR I 766.92 22.90% 268.20 20.20% 498.72 185.95%
AR T3t

g};{ﬁﬁ o 18.03 0.54% i 0.00% 18.03|  100.00%

N A Fod 7 750.39 22.41% 177.38 13.36% 573.01 323.04%

AR S 11.44 0.34% 0.63 0.05% 10.81 | 1,715.87%

HoAth N A K 798.49 23.84% 0.13 0.01% 798.36 | 614123.08%
By ﬁ I

f’;zﬁ” & 2,967.28 88.61% 1,275.21 96.05% | 1,692.07 132.69%
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T H 4 £5t 381.60 11.39% 52.45 3.95% 329.15 627.55%
mah i

fﬁﬂj i 381.60 | 11.39% 5245  395% | 320.15|  627.55%

[m ]

ikhe=gnn 3,348.88 | 100.00% 1,327.66 | 100.00% | 2,021.22 152.24%

WG, B 5 Ak 5 5 3 B R BT S, AN B 3 A AT R AR
J SR RSO RSB AR B G AEmsh BT A TR ffi
b5 B 5 AL S M E RS K, BTN A BTigin. 2014 4R, 2015
ER, BRI B 1,327.66 37T 3,348.88 JiUG, 2015 AR
2014 KN 152.24%. It FE A GENH i T

(1) SEE=x

2015 SR, BAH A RERIIE FCRAUN 200 Jiot, EEIGMOVARIT B A IR

O H N SAT BRI

A 2015 4E 12 A 31 H, W T B M7 JBAT A A TR B AH 5 i F5 48 AR A
SLEAARWT:

yer
z e 5 3R %iﬂ R R SRR R
)

AR N T B L R
A ER R A B A PR F Ak 51
1 Eﬁ%;ﬁg’jﬁiﬁ 200.00 | 2015.12.1-2016.6.30 | 8.025% | fF-ff4F; FhEZFULHES
A B AR R 10-2 55
5 & S (LR HE AR

(2) PATKE R 48

A IHN, B T A I B A KR ARAT E4R S R A S TS E
2014 FR 2015 AR WY 75 B B R B SR R Ao 1)y 528.88 TG 422.02
JiTt, 2015 4ERH 2014 4EK T % 20.20%, F% R 2015 £ FF W4 5 B BB 1A %
£ SCAET TS RGBT N, TR, T A KR S S BT R B

(3) TR

0T 9T P9 B e R TS U, 289 DAl 55 TRSTR 0T o B 0 B A 0 Y < 01 i

BRI GE Z 2 TRGIH A, 2 RIH SRR 15%-30% K E
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HNETHNE ST R 4. BEE B 7 Bl 5 R K, TSN SR RE 2 47 K.
2014 R, 2015 R B 5 BEFUISOW #R 43 oy 268.20 Jiot. 766.92 Jiot, 524
AV 55 A KA A

(4) MAZFEFR

5 1 P B FR T B S A A o R B AL VTS AL R, R N AR
T RBPEL E R A T, 2014 4K, 2015 46K, B BN AT B2 4y
WA 177.38 JiJG. 750.39 Ji7G, [AIHLIEK 323.04%. HAKUIT:

A7 S0
W H 2015412 4 31 H | 20144E12 A 31 H BKx
HEAEBL 356.43 130.89 172.32%
S AZIEC 344.98 29.35 1,075.61%
T A A 27.95 9.16 205.10%
HE M 19.97 6.54 205.10%
ﬂéﬁkﬂﬁiﬁ%ﬁ-ﬁﬁﬁtﬁ 0.85 111 93.66%
EPTERL 0.21 0.33 -36.26%
it 750.39 177.38 323.05%
(5) HAt AR
Hf7: JiTC
e 2015.12.31 2014.12.31
R 798.49
HoAth - 0.13
it 798.49 0.13

2015 4F 10 A, WIfE TR BENE S Y Tk 7t & MR, 5SERNINEFHE
AU AR 1,100 F57T, AEy 6% —F I 205 an B 73 B B e se
IR R b5 = P M T = P i N P TS Y = ek 8 G - S DS O )
2015 FHAK, WA RINETS 773 Jiot. BEAMEHHEH, AT
O A B R PN F5 3K

(6) PitHfi
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3 B ST DR T 7 it o B DRAIE BT A, BEE LSS UK, Titit

TG RAELR .

BAT: FITG
I H 2015.12.31 2014.12.31

77 i R 381.60 52.45

3. fZfREES 10T

(1) Efitatr

WA, B GTERIR

T H 2015.12.31 2014.12.31 [E] H K R

st 1.84 2.03 -9.36%
pabey) | n a2 1.43 0.82 74.39%
g (HI0) 53.02% 50.58% 4.82%
BT IR R4S B A
- Bl E%%H”ﬂ 1,980.79 276.38 616.69%
W Choe)
| 2R RS 63.53 27.15 134.00%

VE: sl H AR =i B Al 7 6

A R= GRBIB = -AF R R i fi
B AR = T T B 7 S A

SR TH PR AR = 1R+ i A9 B 9 P+ LS S HE + 3 TH + A
AR RBE(ER= QR+ A B S I+ RS2 AR S

WA, AT B GHERREON BT, s b RegA T, HEahtb®x
R TR D I K, B2 iR mg A b Fb. 2014 K. 2015 G2 K R 5 A 2
PR FE B o RaE Ham KT 1, BT A8 s i RS 31

5 FEAT AT T2 m 2 e R be ER D T

2015.12.31

H msh pr o 3 B R
FRJENLH 1.56 1.26 54.29%
N i 1.23 0.73 70.12%
LENES N 2.20 1.82 33.33%
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(ERITEEsd 1.47 0.79 58.39%
FIE 1.61 1.15 54.03%
B 45 75 1.84 1.43 53.02%
2014.12.31
H mBh EF B AR
FREIENLH 1.87 1.46 46.87%
Ji REEH 1.18 0.75 64.49%
SRR 6.94 6.04 14.48%
B 1.69 1.10 52.95%
FHME 2.92 2.34 44.70%
B 5 70 2.03 0.82 50.58%

2014 FARAF T BRI A WA AR T RAT AT e b A =P 41E,
HA AR R B LR AR 2014 F ARG & T HAREAT I T be B i A #],
AT P MER S . 2015 FEARIR R Al LA . il 3 L 2R Heir Hmg e T [
ATV AT EE BT w3948 B T e B 7 R 5 A AT ML AT b BT A ] R JE AL A
HEARH S BN R, B B BT

(2) LEFHEZNFARIEHE TN RE K LB O

e Iy A B T BN A ) B e AL B v ORI 1 R 22 3 i D0 SO B 22 S 1 DR

PRI
AL JiT0
i H 2015 & 2014 “F %

A 1,670.59 238.24
ZENE B A LB R 820.36 -225.09
BRESEEEIT-AENAEREFRER 850.23 463.33
TERZERKEELMIE

SUEPERICIH b (B LA« —5 3541 -2,020.29 -952.72
ZEVERNATIUE B (b BLe— 538151 540.34 1,899.34
BRI (LA« —>51151)) 258.24 -1,425.12
T B S AR R E -

Bne B A #E A 166.55 3.39
If] 7€ % 7 47 IH 11.95 4.85
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452 (U 3E b —5 38 %1)) 42.28 15.31
36 IE P AR PE > (I LA — S A1) -74.35 -8.38
HoAthy 225.06

PRI, 2014 45 5 B3 73 Jie R AN 227 i 3l A B BIL e I B4 A 72 5 463.33
Ji76, EEIURJE A 2014 S FE W7 B v i o P B e iR . 2015 4F
W 0 R A AN 22 8 s s AR L e i B 2 7 850.23 iU, EE AR
774 2015 R LA T HRE AR I, NSOUGHBE Y 55 B PRI, o A

—H Y
ZLET L.

4. BBRESITHT

ES= P NS EDAR Fo e e =) A LN

AL JiT0

W H 2015 £
ISk 5.54
Lk S 2.50
IS AT S 1.47

VE: NSO e A= BNV U2/ (RO ) 850+ O K AR 0
A7 B R i e = BN A 2] (A7 BRI+ DR HO
G R AR =2 I E N 2] (B3 U B+ B 7 S R 20

KR AT ol /AT NS S =Y TN E S

2015
b= oL K R e FRAR%E BE AR
FREIEHLH 3.30 2.72 0.76
Ji KA 2.03 1.86 0.63
AR 1.71 3.24 0.44
ERIFREsT 3.80 2.06 0.86
FHE 2.71 2.47 0.67
WA 7 5.54 2.50 1.47
2014 SR
mH IVLLUS SRS FRAEE BE=REE
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FREIENLH 3.15 2.74 0.82
J7 KA 1.93 2.25 0.62
UIRAESZN 1.88 4.80 0.52
(EXTRES 3.64 3.00 0.93

FIE 2.65 3.20 0.72

W 75 % 2015 4F B RSOW IR B2 . R B R e m T AT L AT EE BT A
AP, AR5 A A 5 RAT AT e BT A R SF7KF AR, BAS T AT L

IME, AR T B HE 8 .

() WA REFIBE S 54

A, BT EERE RS LT

AL JiT0
Y| 2015 EFF 2014 £EFF
—. Bl 6,582.92 1,661.58
W B 3,517.06 950.12
BV A Bt n 36.55 20.18
HENH 425.60 129.46
B 492.21 339.15
it 55 B 42.37 -17.17
PR IR AE AR R 166.55 3.39
e A S EAE S
B
—. BFIH 1,902.58 236.44
e ENRAMEN 35.26 25.10
e AN H 0.01
=, FliE S8 1,937.85 261.53
: FTAsAL 2 H 267.26 23.29
M. &FE 1,670.59 238.24
1. BYWHAKIM R &S 54T
AN, BT R ED N B T
AL JiT0
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2015 4EBE 2014 4EfE
TiH
WA 5k 'O\ 5k
FEss 6,582.92 100.00% 1,049.05 63.14%
HoAtlk 5% 612.53 36.86%
&t 6,582.92 100.00% 1,661.58 100.00%
2014 4 FF B A 5 B AFAE HoAthoIk 25 5 EL ik 3] 36.86%, ANHERE %A1 RS

MV 55 e Fi AR AR SR D8 51 Sy 2Rl 55 (R EONETH) . 2015 SE 2R BTG T
REIE ST 22 4[] R G0V 55 1 AN P 25 (RS S, WA 0 e rRORS 0 AN BT Ji
BB R AT TR GO ST AR AL S RE B AR SR B, B LS5k
HAUEZIE %2 1RG5 -

(1) FEMFBONME S5 A X 5346

fRE I, WD R E LSS Nk B BLIE
RE R I AR ke B i A TR A ik A B

WA LSy, P E)
A A B A 0 T M S N

XRIE AT
AL St
2015 £ 2014 4EBF
X
LN )e1 LN i b
IR 3,201.85 48.64% 1,049.05 100.00%
3] 2,546.45 38.68%
[iife] 834.62 12.68%
i 6,582.92 100.00% 1,049.05 100.00%
BRESFRE. N 2SR XSRS, 7R, BFEH X I N 1%

RN T R ST #R i T P . BUE

m)_hl_l i‘FjL

AR R BT AR AR 2R
i1, il WA 0 e

Mk 55 T EOR E A AR R BT o

(2) FHHRERITEBEWSHIEN
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e A B 0 e e S5 N BB A A TR G55, M ss ER, —
Beoh 2 5, AR Z R . H AT A A0 S8 B A R AR
BB A A A T H A s I T R < 005 2T S 3 T S v RN g P LR
K.

(3) WARKIFH
1 BB AEBORRISAR S A IS

IR 5 A s bz ) Rl 222 T 2010 A5 St NBLEASE % 2 TR A 1
HFARNANEPIEZE 24T 1R RGP TR, B SIN755ma) m
LT RUFRIEOE SRR AR B A LTI ACER ], WA BB s i — it
TN NFPIEAZIE % 2R GWT R AT T 5 FBOR N 03 R TARR0 . BH: 75 sl
ZAETPIT AR T BORMITIRREIMBORIL S . #3 2016 £ 3 A, BIH 04k
CHS 1 Tk 2 2 1A B BRI ) IR 1 D s AL XUk 65 B i

- FHERIZhREETARR IR E . BhRERIICE AR RSE 23 TSR LR, 1]
H R A P P e P HOR E 28I B BT, BRIC T AR, SR 1
RIPEOTEE,  BORDEH A R A AT A T B 5 BEA W ol 55

2) PUERBATIL R IR, TR K

WRIEE R G R PR, HE 2014 4R, RIFE T HUE S BIE S &1 5
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