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18 B < 5 E NSO L B 3 B AT

SR I

R 73 B A A o AR DR VPA AR SR I 47 J91 R FH JE R4 39 o

(6) ZAETHM
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

ZAH R AL AE T B W R AE . BOE AL 278 E 2022 4F JERE4F
LB E TRE .

AR AEFRI, B 0 e AR oKk B el I TN O B AR G T

Hfi: Jigt
EE4 N e
2016 2017 2018 2019 2020 2021 2022
HFiE 3,449.92 4,136.66 4,965.34 5,135.12 5,814.15 6,244.54 6,490.13 6,652.38
. BUEFESCH 50.56 47.32 47.32 41.76 41.76 41.76 41.76 42.80
s 1A 18.18 22.00 24.36 19.84 17.39 17.55 17.71 18.16
FEUER 3,518.66 4,205.98 5,037.02 5,196.72 5,873.29 6,303.85 6,549.60 6,713.34
P BAMESCH 17.09 17.09 17.09 17.09 17.09 17.09 17.09 17.71
HiZ R
() 3,277.32 1,638.66 2,147.01 1,856.05 1,489.06 1,002.46 567.18 368.67
HIEW 22425 | 2555023 | 2,872.92 | 332357 | 4,367.14| 528430 | 5,965.33 58,205.70
PR 0.50 1.50 2.50 3.50 4.50 5.50 6.50 6.50
B 0.94 0.83 0.73 0.64 0.57 0.50 0.44 0.44
BUSHEDE 21058 | 2,111.83 | 2,097.93 | 214051 | 2,480.91 | 2,647.91| 2,636.64 25,726.63
S HIEM 14326.31 25,726.63

5. FTIERKIHR

Pronse, MAHAEEE B R, R TR B TSI EN EE S H
TR A AR BT AR, HATMEAR BRI ERG . B RPEHR H
O L 23 R EAT 0 M T SRR 7 VR Ak SR PP A B O B 4R B Il it 228,
B SEAE B A R IO A R, AR JE Al B B B AR G AR R B
(Levered Beta); 55 /b, MRIGXTHLA R BEALE . MHLAFBR LKLV EAL
BEARGE AL AR VT Al AL RSB E B IR, IR DA AT A .

(1) X2 ) HI X

FEAIRVFAG 1, Al TR A DAR SE ARV E i xes o 22 =] ik # bt 5t
tEARLE =L E AR AT XA TRy R /DE P BT XA
FORAT NIRRT A s X B m i A A9 AT Mk Bl 328k 35 9 B A8 @ ATl B
B S AH R A5 AR 50
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

MR R DYIE I, PG TR A Wind 2048 R AT IR, RAER T T
4 K LW RFAENR AT, 73 RONAC RO SR B A IR~ =] BRI 5 4k R
H B AAR A7 BR 2> 7] < [ R B AR A A7 BR 22 7 AR AR BT AR RHE B3 A BR 2 7

(2) I EERARIHE (WACC)

WACC (Weighted Average Cost of Capital) UM L ERIRE. © &
SRR 1 AL ] ik 2 A0 B 15058 1 8 5 ) A A ml i 28 B A - 304

FETHRLE R BT RN, B PR, BEPPIEMEE , BB &k
AR 20T i B v AR e R . 55 o8, THREINBCr 25 A ml ik
HABALA R A

1) BAX B3R AR B 2

N T e R IRl e, AT B8 A 8 A B8 (Capital Asset Pricing Model
or “CAPM™). CAPM J&ithl ' il S5 1% 5 UAC i B SR 0 SR 2 ] JBEASL AL & 4 1Y
itk BRI DL A LKA

Re: Rf+BXERP+ Rs

Horb: Re ABALEITRE; R MM EITRE; B AN R4 ERP NTY
RS AR FI % Rs DAy 2x wlRpAT XU ER A3 ] 4 %

FARPR AT T
O e To R B2 %

] 53 AL 2t 438 5 A A TE MR Y > IR RFAT 2 A B YIAS E S A ) XUz AR
N, LU AN

PPAGUTAEY S PR T e A DIy i v 1 2] [ o7 213 ) A S PR L 10 4234
I 57, FFTHSE R R 2, U B 6 230U 2 5 B P A A N A Al T

PSSR 6 o PIAt I PA_F 3 o S 0TS B 0 (KT 2B 4,129 48 AR URVP A O TE X
B K

i R IR B Wi 2 =R
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

PR XURSE AT 2 25 43 %8 5 Tt e 22 T 3 I 30 B 1 3o I XSz WAL 2 46 A 78 2
At R 5 XU A a4 — LAV 2 JREER 20 BT DRI B 7 D A3 U A AT e R £ i
Xt b A 22 T I A SRR AT TS, SR BT B BABUX RS R ERP:

® 15T i R T R AL IR B A SRR S T IR R IRl S R
MR TSR TE R BRTE N RETTE V2 TR AL (ER VAL
3 FH R4 BN 122 B e i S e T 3% R IR I SR A AR B, 2 BE S5 AR SCH LA A
[ ERP B 3 FH bR /K 500 (S&P500) fE¥UMIZLE, AL MM H E 1T
ERP 1% FH 11K 300 545

® [ RSN PR R AR R 5 S BB R RS 2 R
BLBBIIN, AFAEANRRE N, ROy 7 & BERRE th TR AR R G i A it ah
DA T R AL R g K AR IR B BB T U a4, DABRORRE BE M BRI B 22 R
RGNl e LM ZE S . RSB [ B SR IR RE I, AR T ILE R 10
TN THE ERP BYTHESFN, iR Ui R e B B8 [l R A
B S AR T BE BB B R AT 9 H AR R AT B R S B B2 ml i

® FEEUR M AL : YR 300 FEELH RO B R R R R AR ALY, R AE
fili BRI R P BRI IR 300 45 B s e o

® KdEnREE: A ERP ISP ITAE B Wind BRI EdlE R SuHe ik
B2 B IERR R SRR IS S Wit o |l R BB P NZ B AR RR AR 41 IR

BEEF LR, R TR S B IE 4L IRE S ARG, PR T
HIAE AR WA /2 Wind Hdls 1 B R <A

® SIS A TSR AT B EAN TP BB P A o 557

® LI E & Rfi BIMH5H: A T ERSEN ERP, FFEALFE I HRE
A TC RG24 26 Rfi, AR ECR B 5 0 2K s %€ (Yield to Maturate Rate)
VENTE RIS 3

® LR KRFEEY IR 300 8B B et A S (B B LA P 2 T
FHRIE, #5254 300 MR R U P B E AR A S FAR B L T T
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

5 OERP 4518, XANPEUMERFMBCER 72, BUE R B it A IR
300 R HO A T HIALE, FHAE ERP HMEE 0 HIRH an F r K

A: HARTHEE:

ERPi = Ai—Rfi

B: JUfFafH -

ERPi = Ci—Rfi

(=12,......N)

(=12,......N)

i 5 2005-2014 AR AT 37 WUESE A 2t % ERPI, 45 R 40T

2014 EiT B R R ERP fHHER
To R 28 %
we | mp RmEARF | RmJUTFY | RIEEZNARISR | ERP=Rm 3R | ERP=Rm JLfJ
& & RN 10 “FHE-RS FE-RS
)

1 2005 7.74% 3.25% 3.56% 4.18% -0.31%
2 2006 36.68% 22.54% 3.55% 33.13% 18.99%
3 2007 55.92% 37.39% 4.30% 51.62% 33.09%
4 2008 27.76% 0.57% 3.80% 23.96% -3.23%
5 2009 45.41% 16.89% 4.09% 41.32% 12.80%
6 2010 41.43% 15.10% 4.25% 37.18% 10.85%
7 2011 25.44% 0.12% 3.98% 21.46% -3.86%
8 2012 25.40% 1.60% 4.15% 21.25% -2.55%
9 2013 24.69% 4.26% 4.32% 20.37% -0.06%
10 2014 41.88% 20.69% 4.31% 37.57% 16.37%
SEHME 33.22% 12.18% 4.03% 29.20% 8.21%

T LT T 449617 DA 0 R 28 R B KR 0, BRI ST Sy SR J LA
PR On H B35 ERP BUIASIIR, T A URAE B bR RO ¥
SR BRI 10 4F, BRI EAEIT 4 B ERP =8.20% (A H i 1 i b
25 % ERP AR HL e 2

@ BN EL A B AEXT T B E T 5 XK R % B(Levered B)
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

B WAty i A WA KU (K FE b . H A B E Y Wind BEIHA A 2 — 5
MWETB K45 it E R B EA XA A RUTHAE A TR IEBEZ A A
NATHIR THHE BT EAT L AR IR H, BF TR EUE I 27 300 454, &
BR300 Fia AL E R R IZAREUR E PRI TSR — AN T TR AL, I HALRL
IZARE A I A2 AT b N B BR AT 5 T R R 8 S I 52 o 1B B 4B i 2 ) — A
Jir BR A FRATIAE AL B [ N I B2 3% ERP ISR 297K 300 Fa 2 et e, (Rl
RSB (ER RS ERP AHITAL, PRI RIZIERE )R 300 F64L.

ARt EE RN
5 XA T B FR EHRALEHE RN p(Leveredp)
1 UIRAES N 1.03
2 V45 A 0.71
3 FH, 7 Jif 0.79
4 AR 0.99

@THEXT /A ] Unlevered B Al HAE P EAL Unlevered B

KH ER 77 G HE IR ERA ST AN LA T H S BARSHEIB H, RIBELLT A
X AR EE A F BIBR B AR G5 R R 1 Unlevered B

UnleveredB=Leveredp/[1+(1-T)>D/E]
X D—HiRME: E—BRAUME: T—@H e,

KX EE A F ) Unleveredp 15 R JG,  HUR -V BB AE 4 0F il B0 47 1
Unleveredf.

O R i PG AL I BEA S B

FERE PP Al F bR BEAR LTI PRS2 1 LU R AN AR: 0T 22 ]
BEARGERPIME s Bl Al B BT A ETH S I B AR R o 0P Aolk H AR 5t
ARGEFIRRE DT -

HAfr: Jit
fBRM | A | BRBAFET | RBUME
= v NE VN
e ML 23 ) wo | mEeE | kel
1 SRR 60,254 3.7% 1,570,549 96.3%
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2 VO 75 1A 60,540 5.3% 1,079,892 94.7%

3 FH, 7 T 19,088 0.5% 4,051,494 99.5%

4 fEERRL 38,217 2.0% 1,863,131 98.0%

5 X Ee A\ AME 2.9% 97.1%
ARG B bR

6 Eﬁ?&ﬁfﬁ Bir AL 9% 97 1%

OB MG RATE LR R AL LR TH Levered f

TEAG IR L2 5E I A 1 5 RS B ARG A L AR AN B A =0, tHR I
% Leveredp:

Leveredp= Unleveredpx[1+(1-T)>D/E]
Xt D—FRUME: E—BRME: T: EHERE
@p 2 Blume 1E

PRG5BS A H R A ST B, E 47 I 32 ORI I AR i FRUH AL
i, P BLERNAZ R AR BLE, BRI EORAG R B R A B %2 AR K
HITIY] B A%, EVEAS IR B AR Bl 555 V28 R T P S s COP A 2k ofE i
XFEE A m P s B D, RIS PRAl SR B ARESIIZAE T S B R B AR AR K
WK B A% N TAESAKRTUYIN B REL 7 EERHIAG B M7 %L (Blume
Adjustment). 7ESZETr, Blume 2 H A IH R BEK M7 VU0 -

B, =0.35+0.658,

Hrpe g ONARIER BAE, B, NI BAHE.

B ITE) 21 ], VF 2 A4 1 E bR S LA SRR 1 5 A S
PEEERHSRAARY B AN, ST, ARPPMER Blume X R A DG s2 5 it 550
(¥ B REOEAT I, WEESEH B REL.

OMHEAFRE KRR Rs
] B _E R 28 ) 2 A R AT RS 0 A 2 4 3E — 25 AR K D 2 =) RS A7y

(Size Premium) RPs FI4EH| XS RPu, B
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

Rs = RP* RP,

NEV AT RPs g2 @] U /NI = ARG, 2 BN 2w R
NEME, BTN, PR T4 08 i 5 H ot KU AR R

B AP AG LoV RS DR 221 B R A 2R e XU Wi e 2R 22 A, 2 ) T W 1) KBSz 3
HARFALEXE (RPW, WAFHABEXE . MBS EHACE. P i
WA 3 B Y 2 7 i 2 — BB A 2 4 T AR G, FoAZ O AR A 32 Ed i [ o B 7
KIGE VT AN RO IR BT B R A PUE R IE % 2T &
LA B e RIS AR B, R

AR VEA 25 R X VAL bolb_E IR 5 AR KU AT IR B, i RS I A R R
JRUBS R AT 7 % Rs [RI1EA 2.00%.

OTHEIAT BB 2

Rt S BRI CAPM 23, wta] PLTES 0P A i) AU 2R
[EIE &S

2) fRAR Bl 2R B E

FE TP, X BUBUIL R 26 (0 — > B B TR K T 2 SRR AT AR AT STA
GG RN — MG T BUEAT R — I DTR 252 4.35 %o PPAGITIR %A
ES (BN E s LRI &

3) OGN B K E

PRS2 R A 95 T B TS TS890 07 o S AT T34
I3 o LTV AR RSBRIL WEBLI L Y. S A LT 8L L L
AR

WACC = R6L+ Ry D
D+E D+E

-7

Forbt: WACC AIMBCFS AR E NBGE: Re A HIA
K DA EMBIME: ReOABBIIEERS, T el piap.
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

MR _E IR 1545 B B A 3 B A INACTE ¥ B i R AE 2016 4E 2 2018 N
13.40%, 2019 £ K LLJE N 13.37%, Al I DLl BN 41 B3R AR gl vRAh 2 51 Y
FHLE,

6. ELEER KPP

AT B AR B T B N AR NG . T b B, L TR K
TAE A 58 APPSR . BAABIGE L T 3% -

A Jio0

mH Wi T 1L A HME
NIV 769.89 769.89
AL 650.00 650.00
R ERFE G 1,419.89 1,419.89

7 Wik iHE 48

LV, BEEMIEREH, A TR AR SRR, RS E M4 ik
am LTS E A A R T 40,100.00 J3 G

(W) Tsmikvrfl Uil
1. TIEHG LA

373 AR 5 Al B AH (R SO LU B 2 RTIEAE 5 R s i » 3
AL g3 hroxt L 2 =) 5 B At B A R 0 BT B S DY RS ) BB PA i EL, T
Yk W BEAR AR [R5« (Rl R I LA A R 3R E 0 FR) il EL T 3 A 2 A
I CBARBART ) o T 370925 7 8 FH O PR R 53252 06 B 2 =] RO IR AN A 5 SR B L
Bk

X EE 2w LU g Fir il i 6 AR 7 37 b S v Al Aol Ak R — BSEALAT Mk
f LT A m A E AN S5 MR AT o by, THEE I E EE R A B R Ay, £ S
WePPAl Al BB A B A B, A5 PR RAUME R T

A2 oy SR LB R L 70 M 5 PP Al Ak Ad T R — BRIAUAT ML 22 ® 1Y
FSLy W K B IR S, BRI HriX 2642 5 S B i Bs Bkt THRLE S A9 E
PLA B B b, £S5 B Al Ik EE B H 1 2tk A5 VPP Ah S SN EL 0 T3 7
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2 ML ER &M

BT, ARV RET e MscmaE M s .
VPGSR A A AL 5y IR S 8, DRl kdE RT3k VAl B A 8 7 L U
# UL RT3 2% -

(L) PR TS T TREE, LS RRATE, 58,

(2) FTLLHFIE 24 SR 1 ) 5 AT RAERE S RAR AETR T
50 A 5 THAR 0L 1 22 R

(3) PHEX R 5 S YL B PG 0 E 27 BRIy W] 7 i o R R 2=
S, JFHREeE R LLEAL.

5 18 B by R LB T 52 A0 45 2 W A IR A1 1 02 78 7025 JE DAt xt
R 5258 5y S I 22 7 R 00 B EL B2, 53— D7 T SAESR 13 EARAE— € 4L
RIS R BT AR, HAZZEER, 385 KW S5 8HE AT, 5858
95y WA SR VA R I L 2 =] BB

3. PHEIIE TR

A R B L2 w7 2O 8 LU S DA B A0 1 /) — ATk iy BT
w12 ST I O ER A 52 Z2 il AL R 23 SE T3 o XA 5 20— B B el £ 54
VPG FALAL T[] — AT M I ELBCR A S i R i A mIE Jyxs bl A ], SR i i
G B TH R LA R R  E . 53— O, R A m A B LA
s VERN/ECR 2 R 28, 4 EBIT, EBITDA BUS B 153 55 =S8R “ i 2507,
wJa S AR IS Fris #0 M S B TR R LU BIR 2, FRZ N EE R
(Multiples), g 13 bt A< e FH 245 ity A7 AR A S 68 73 B 2 B AT 45 2
ZAR R T IME

TSRO P2 ® ] B TS O ELAN 2 BT 240 W] LAAS B R 2 P A e i
PRI R IR o H L b R A o H 2 e Ay B AR L3 A S5 A A 7
AT ENIREE, DU L2 w5 Al B 2 8] ) 22 5

(1) HERFH LR
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

T3 LU AR B SR 70 A e L~ A IR (BT B e ) A/ BR A A B8 B A
B S W 2 H . B S B B I b R 2 B 18] 1 L 3 SRR i 22
PR AR LA, AR, MRIEZR A A ET RE ST B RS HCR A K
BB AR BT B A AN B . BRI T 30k R A ) — A B 2D RO 0 T 52
THEL LR SR, LAl — M m) Ar =3, i an S LAy, B2k LL
FRIHOM I 0 L 3 e

ARYEA A VA BT KR s DA L2 2 2 [ R 5451, AR UV A DI I ade FH 4 b
HIHL -

FHXS B2 m B (A B ) BB e B 5 i st RS 80t A
) bE R e PR i i S8 P A fe B Wi 2 b Ao i — M I 04 . e 8
W HMES 8 SN B LR R, e Bt s AT I 5 80U Al e LE % o
W EWRGREATHIE SBEIT IHAEE AT LR R, RS AT IR
ESBEI SRR RAG BB E S BRI (REESHD HRafes;

L 3T, AT R BT B 24 WA PP A fbolb n] REAE B A S5 7 A7 A 42
REIZESE, WATER L2 FIANE A ol T BE 2 STAS AN R BORLE o I 22 S 2 fik
R RE R L o I G BRI 22 57 AL RIS o S SR R 22 e 5 0 ) B
U TR vt D AR R br . il e i fadbs L EAAERE AT (EBIT).
FLEITIHFE AT 2 (EBITDA) MEBURILER (NOIAT), i amRIRhris
7 1 BT SR G R AN R W et A Y

DEBIT EL&IR$

ST B T I O A AR AT WA R AR T 5 B A S K BR FE $th koD
T T BARLHIRZ, (EZIR bR Ik X o A 3t IH AR BOGRAS [F] P A B R

(2EBITDA Lt

SR BT BEAS T S O AE ARSI 1H R BT WA mT DA el B A 5 460 522 i ) ik
filt - A R B P bt D> e T Ao b A TH AR BCHR AN [R] i m] B8 T SR IR 1

(GNOIAT X e
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

Aot Je B g AN E AT YD T BEAS ZE A AT [H A AR R v e AR X mT B
ZESE, AT LA R BR EE b D e Aboll AN )47 I A R B30 A X A I R T

2+ HLERSREHITH BT ]
WRYE LML R 258, AR PP R 2015 52 1 L3 e
3. HLEREHHRE

H TR VA B 55 50 B A A Z (AR AE A8 R B 22 57, B0 36 o ml A KU
5, DR BT L ENBIE . DAL T AT IR S B E oAl B A7 5 50 b2 7]
20 XU 1) B R BT 3%

7T, WA B 0 A 7T A AL T IR I, TR
FAE I Ml RS TR EL B T2, 6 T4 T R R M £l T e ey — B
FEARTER IR . 530N, Al 7t 2ot Aok UM K7 A, [
T AT T8 K2 S O S IE

4 BROTBIHIEME

(1) BbFBEX B AHE B0

FIYEE SONTET KL, P R0 DR S S L N A, i 1
S B OB A RS T BB Sy 7E 7 BB e S
B R e, DAPKB P B 2 b B b

AL 1 Eh AT M 4 T BRI e T AR A 0 el A 7l
N, HEIRUR AT LLLE 5 5 i 22 S0, SRR AT ol vt B4 8
AL

(2) EAGFEESENR TR

fir S B b g A FE RSB IT F1R 5 30, APPSR 45 5 [ A SERR st
ZOEE | M ol s NP R S | N RS9 N W KA O R R (TR S

192 EIR | il /AT S O R S Tl /AT M R S0/ WS W R 8RR R G
R EA BB R WD LT ARG &R (PIE), )5 5 FRIMIN £
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Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

WARRH &R (PIE) BEATXEC AT, B R P T 4 2 1 22 S Rl SR e 2>
BT,

VPR T 23 A USCER RIS LE 20 M7 1 R AEAE 2014 4R (1 E BT 2 ] ()20 BB SE 5
TG SEBIAEE 2014 SRR By 2 7] 7 R Hdls, /592000~ e -

FEMARIHWHEES B AF TR R R MEERDRETINETER

LT AFHE LHAEFHE -
s kAR TR ETFL G ESES) RO
HAREE AR E EEE S
ZicH B
1 KA 9 20.18 29 41.90 51.8%
2 et 5 30 17 34.85 14 48.80 28.6%
3 I3 UK 19 18.47 55 25.48 27.5%
ILINAY4
4 HT 19 23.81 135 45.92 48.2%
5 P =l 21 1353 61 27.99 51.6%
6 CIEANE =N S E 8 23.25 28 37.75 38.4%
7 b, B R 90 25.95 135 45.10 42.5%
8 fesiin4 15 18.92 40 27.50 31.2%
9 Zidis i Gtk 12 16.06 42 30.64 47.6%
10 Sfils RE 50 19.68 31 29.00 32.1%
1 &, &R 28 23.81 74 41.68 42.9%
12 A MRS Bl 8 37.04 9 55.01 32.7%
13 bR A TR 54 17.25 59 36.78 53.1%
14 2z 55l 60 27.03 36 43.18 37.4%
15 i 5 TR 28 18.34 99 38.89 52.8%
bk
16 frans York 8 18.33 45 42.16 56.5%
17 H SR 89 34.85 47 61.18 43.0%
18 BRZ. LWl i 30 28.53 73 42.16 32.3%
19 A, EN 6 17.48 10 35.89 51.3%
20 A 571 23.02 1022 39.84 42.2%

R GG BEE SR YE: Wind i, CVSource
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Ab5UE ) BB RSB AT BR 24 71 R AT Al S B4

WA SK 5877 I SR AR BC B 5E i 45

YIMH 42.2%1F B Ja R R kb it

REAR LI 55 T HEAT b B R o B, WL BR
RO ARIFLEET N ES I

T R RN, AU IR T RN 42,2975 47, LI

5. EEEERHE

GEAE IS

R VSR BEAI PP AL BEHE H 25 T 5 R B BRIt N SO0 e 1Al R

R E VT HIVEAG 7

BT 2 TR 2K AR A LR SR

6+ XA BE P SR K 0 T

(1) HEERIHHIHE

L7 RIS 2 T H AR A ) 5 AT
LA “(=) WaiiE At i/e.

EBIT b % 3%k, EBITDA ELRIREF NOIAT # 42 [ A3k Al fe /1 54 4%

M L AR SRR B S 1 SRA BE 1 AN 2 TH)

MI5C R, Hop EBIT Mg Biuin RBR g/ 1 57 55 45 R0 T 45 B adh Bl ) 5
Wi, EBITDA LU IEEAE EBIT EEAR B HEmt b AT DA KRR B2 1 sk D> T4
VAT TH /996 5 SR AS [R] B mT e i >R B B WSS D T B2 0, NOIAT  bE R Sfe 45
EBITDA LA B i) B b T LA KPR b g /b ey T A b AN [R] 47 I 3 B A 4 45
DTS . FTLL, ARUGTALIE R EBIT L%, EBITDA LL 35 A1 NOIAT

ATV E N T ik R R LE et BARTF SRR A a0~ A =K

BV 7 L T = s L 24 T L 2T X 42 1F R P

NOIAT L%, EBIT LLEFe M EBITDA LR it B4 LT .

NOIAT HHIsREGHER
MHAF | BRATHE
HEAT | AT | HFAR NO;T NO;T RGEE | #MKE | RN | LERM | HERN
2 HroZE o BIE BIE BIERT BIEfR :0 g
i} B4 42 Z E3 Z1C | EAIg/=]
[TES N 13.43% 14.17% 11.76% 10.92% 0.74% 0.85% 49.98 29.03
VU5 54y 10.58% 11.72% 7.12% 10.92% 1.14% -3.80% 24.17 62.86
42.34
=] F e B 10.60% 12.54% 7.51% 10.92% 1.94% -3.41% 28.34 47.70
(ES YT 13.22% 14.04% 12.51% 10.92% 0.82% 1.59% 85.66 29.78
EBIT thpIsREHHHEHE
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Bl g clb]

BRI A IR 5 R AT IRy B ST I8 W S5 77 SRR LB 3 gl 5 1

Xt A B A XTEHA BisA Lh 2 e Lh 2 e
StHZA | NOIAT/ MR | KR L pilse
=] =] " EBIT | ® EBIT BEIE BEIE .
4% | EBITQ) RBIE f&IE HEME
FHE | FHHUER | WEKR | BHKR i J8
L& 57
N 101.1% | 15.67% 14.9% | 13.99% | 11.15% | -0.78% 2.85% 50.54 25.68
N
VU5 i
" 114.2% | 12.12% 12.1% 9.03% | 11.15% | -0.05% | -2.12% 27.60 62.34
39.20
[ H P
" 93.4% | 11.58% 13.0% 8.26% | 11.15% 1.43% | -2.89% 26.48 42.25
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FE T LB T e , A IRAZ Gy W RAT IBeAf e SCAY B 5K W 3 75 B 10096504
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1> 100.00%.

(2) BZERERSHTHARAFTRNESFLHANBLEZERLERT ST
50%; LT T TR, AL 30%.

SLAERL BB 4 RAIANE T 40,000 /56, HiAR 17,700.00 /i ol T #h i sh
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AR (%) 21.43% 20.26%

2014 R, 2015 R, LA A B2 55 R0 58 20.26% 21.43%, i3
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REEMI SRR Z, 1M 2015 F R BUOK KRB POEIG K, AR EE T
G I — PR

208



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2014 SEFE. 2015 FE EH AR RES AN SR EFH 00 A
-11,036.61 Jiufl 591.06 J/iot, ALEIR R 2014 FJE AT EREH R HE &K
5, 1M 2015 SRR Bl R4 Hop R B i s R 4

2014 4 )5 . 2015 F & BT A W] 5 B 37 A B B R A3 0l 6,500.78
JiJG. 2,803.06 /iG, B TEIRE 2014 FEFE. 2015 G FF 4w R A% 225l
VRIS . 2015 4 5 55 B0 TG 2 B 4 I SR AU 2014 4R R [ 3 2R R R 4 RIS
TR K o BB e 4 A 4 IR BT 8L

(Z) RRZFHT, LHAREERRMBER R HT

T o ] Rl Y T B ORI S5 R s N T

AL S0
TiH 2015 4FBF 2014 4EF
EEAIZON 41,499.34 40,338.64
B A 20,568.39 20,445.69
B 2,369.46 2,425.21
B 15,536.92 14,993.04
%5 % H -489.22 -245.10
LR 2,124.77 1,397.93
A2 N 1,075.51 3,067.45
I A 3,163.23 4,463.84
I 2,879.03 4,233.38
& T B w B A # B3 A 3,131.20 4,702.11

2014 4, 2015 4, b AR ENANES AN 1,397.93 Ji TG, 2,124.77 Ji T,
VA& TR A F T W FIE 4 0 4,702.11 7306, 3,131.20 Jio6, LA FENS
R v B R 2 B R B R BUR b Bh SR = T N EDIL A MO TS 2 35
N 2 ) BRI BEE 55 40 R ALY ORI IE K, (H 2015 4F FEBUR AN 440
T, 134T 2015 BRI AR

1. EEWFBAM RN
i JioT

s 2015 4F 2014 4§

hm)

209



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

B i b B i b
THE S 20,237.40 48.77% 16,993.97 42.13%
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GIGER R 5,263.87 12.68% 5,173.53 12.83%
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& 50 J7LA BN T . A E TR S PUEAS B R ATA F] 25 4, B AR
3,287 AHL, LK 2012 FEARIE N 1,229 A B, 2013~2015 FEIHEK: 16.9%.
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e X 126 A BRI A R, B BN 95 AR AR, H&HEM 6.4
JionE, b EERK 12.5%, H4%K 52.9%, b EERE 2.1 ANES M. AL
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RIFRAFHEAE . 2] 2015 4F 12 H 31 B, o EHA 9 7 S IE 28 B3l i 3t 27 (A
Hh 24 A~ WEHLIX 34y, 1BE LK 110 & (W 93 4. WEHIX 17 %), 18
ELRMEKEIL 3,375.9 AFE (i 3,0106 AH. EHIX 3653 AH), &F
3 2,263 £ (Pt 1,998 B, ME G HIX 265 J ). 2015 FHTE KA 2] 4,159
f¢.76, 2010 £ 2015 4F 6 Fl], HEFREEHKEN 13.8%. Wi PiEASE
FRBLIEN o

214



AEEHE T BB BB AT IR A RURAT B RSB I S B SR B e 5 15

YT LIE AT B IR E R K

3000

2500

2000

1500

1000

500

20065 200745 20084E 20094 20104F 20114 20124 20134 20144
RHIETHEEARLKE (A8)

WHIERBIEZEHE

20000
18000
16000
14000
12000
10000
8000
6000
4000
2000

17300

20055 20065 20074F 20084F 20094 20104 20114F 20124F 20134 20144
m PIERREIEE R ()

HlioRIE: ERG0E

] 1385 T U A T D R, 5 R BT K 22 A I 3 T LT 58 38 R
i, HAl, &MACEEETHIT 600 Kk, SKEIA 11,9967 A%, Hf
TIE M TR B R R IR SHN, BT LA AS B3 3 LA TP R G BN R IA H
FAHX, HAH#ET 30%H B ELERGM, S 3,741 2 o o [E gk J5 ok
Ji b, AR B[R] BR S S — O, A 2015 AR, A E T HIE @ 4 AR

215



AEEHE T BB BB AT IR A RURAT B RSB I S B SR B e 5 15

ik 3,000 RAH, (i FHbZkAAK 23%. MR K FEARRIAEM H §TCH 74.5
YNLER: R

{E LU B AN R TT FUE ST L W . (R BT A 8D 585 A
ARIEL PSSR TR, [ N5 E M EEZ R A 2 % o Xt 3 I i
BriE sl e BRI R A T

FEBTIZRLEE (EMAR/FHIAR)

L4 1277
1.2
1
0.8 0762  0-791 0.735
0.6
0 412
0.4 0265 029
B
0
IH& 1 A % &2 = b
BENEE (BMABR/FHFAR)
FEBTE I AFEIIELEMKE
25
1.956
2
1.641

1.5
0.966
14 0.766
0.612
0.5
0.166 0.193
0 B T T T - T -_‘
§as

B éﬂé’l ff o2 b= Lt
m FHNAEHELEMKE CL

GORRIE: BT EOE O AR R
(2) MHT/REFERATR

216



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

it 2 3R] 22 5 (1 T A g DA S N VBRI T, U R K 0 R Rl 32 i
FRBYi. Hor, BAREZG R H A BE G2 A3 T A2 38 15 77 A3 T TS 538 e e T
T AER. RIEEEI T HUEASE R R S, =1, <A
R B R ], BB R Bt 2D AR SR R SR S is i T
RATHI“RA 10~15 FFAGBE W T Wit “ =207 “+H 0L WEH o)
53l TE IR T BB B 1.8~2 JiAZ It 2.0~2.3 JiAC. 70« HRAE HH [E 3 T Uit 2 i Hlp o
GEUFIN, ® 2020 £F, A EE T HUEROEE E BRI EE 6,000 A H, &
H I T 55 JAE o I Ak, A A A SR I SE T, B 2 B T BLE <8 2015~2020
T R AR R &Y, BRSO T B R

B[ 3= F I B S B R R

1400

1177

1200

1000

800

600

400

200

bm REW EEW ER M FIl BE RN KE RE
mEF20135EEEERE = 201520205 B R B FE BAr: AB

MR (b [ [ R R R+ = TUAE RN ED) 2, FRENGsE

T RIRE S, IPRA IR T U A I« PRIE AR K E R A, s

AT . AESR T PUESCIE BT, THRPRESEBL A AR S IR, R

DRI T UE SR 45, DB 300 73 PN U T P S sy, A A i A 3652
WAL, FRELNE B FrigmmiEsdiz g 2184 3,000 2B

Hy bRl L, e PRk T AUE A8 T 4 A BRI 77 . i HuiE i ATl
b B K, FRATIARR T2, ATLAE s 2 TR R R, BIH T BT AE 1Y)

217



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

YT PIE B B A AT LA AL A2 a ATz — o ARE B T UE A E i e, T
LIR30 T 0L 3E 538 2 45 T 3 AT KR T

2015 FE AR T E L T PLE s @iz s B 3,375.9 A BAISE 450k 2,263 5, H
AT BT 15 AW 1 AN uhiG . [RIEA G %223 50 on i 4], [
FIEREA LK, AN 100 UG [FRHER GO EIR T UE A RIS E R

N B G HUE B RE R A . <=, FRE B R
R 3,000 B, #R4E BidbRiE, FREIRTTPUEST @ 24T RGN
RE 5 2% 1A 75 SR T G R R B «

N

EAC WIS E
L

U

2016~2020 FIWTHHE B L ETRG K T RE LA T R FNE

i H =4 (B TReR&E ()

“T=REFTER 125,000 600

(=) MlEEHITRBREHRA

1. AT EEHI

] 55 e A P A 2 e 1 0 93 e D T B Sl i B B AR . 48 HA
DN BB 2 15 28 A 1] 0 ST A AT IS DX sk A 3 i B3 S ) B B A 453
BT BRI TE S A R 1] A D AN AT X 5 P Sk T LT S Y e A

I AR DTG BREAT ML R R RS« B A SR, g ] L SR
BREERLTHR], Z 5 ERG s A R R AT ARSHERE 2 A e Ra i i 55 SR
ENEEEDUE, e ki isH IR 55 AT AR v I M S

1] 5 e el 2 AR PE R ) B Ko e I R A 7 A JR B DA, UL At 2 [ 5 BF
PR BN BE S R F bR BUOR St &8 %ot B ET ] 1514
A3 B3 T PR I S I 4 I Sttt R A

M A AR S R A S A AR A AR 55 b =] 5 53 1) S A A St Tl 3 A
M AT R THRIAT LR, R A AT R L S5 BRI, AT
FAFEHEI R, e ME, WA AR RS AR RS0, f5 AT kR
EEETAE.

218



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2. M EEEHRA
Il T h 0 A I8 2 AT AT ML B2 S B I T O A i@ 2 A 3 puE

AZ I W22 PR 7 U A U [ X — G 2, oh [ SOR AN S 2 A AR
b g5 R AL, RIS AL A 2 W ES . Ad s AT Ikig S, 2 AE

MALENGRE I E . ATt AFEAEE A HE BP0

(1) TP B HUE S GUEIR  die. BEEHE, A i a
70, BEEYS, SRR, WA ORBOR. $EHE, VBURAT ORER TSR ATECA A
TR E L
(2) HHH R PIEISEMRIE W 28 8B A IE B ACi, i
i, L HUIE A K e T 20 AT AT Y, S RAER T LS
e R HERE I 7 BIE S I B

(3) s 5A KRERRHA BORYIE KSR, TSR G, Wi
G, IR ESNMESSE K K RS, B g1 E AN AR E .

(4) JFEEANLE IR TE A, Nl IS B AR HERIWE 7T, 9o A 2
ey BB A AE IR IRSS . AT N R BIEAI A, @SB A AT
VAT Sie

(5) RBUNARESMZESL, HLGUFRMKMBTERE. 2Pl TAF.

(6) AL, EUHAL. R BEL B E L IR & T
e SRR

(7 RAPUIIBIRY, NS 5P IBITH KA 7R IT . S0 1
T

(8) EAk. TIMEZARBOK, %ith. MG REEMBR, BakidE
B SRARAR R E WK 6, FBUF RBRAT L WANESR, 4E3 ok Ai5AL

gx

(9) FRAHA KA1 RFL I HABF I

(M) 47Mb FZEEREM A R TE S

219



Ab5UE ) BB RSB AT BR 24 71 R AT Al S B4

R~

WA SK 5877 I SR AR BC B 5E i 45

1. EEEREN

(i hiE =g
T HIE S s

L‘l

(&7 WIE7BIS

BT
Hh A N R [ 455 A S 3k T LB 52

BEEHIME) ChAe NI E 2Bl

LR P 5] o

7 YA

A 140 5) HUE

BEMETINEG) (@ [2010]15 5) @ T1E
R O RS RIS S ST

THAZ I8 TR 240 ot S 1) e B B 3 o

2. PVBUR

AR AFR RICHRI T Bkt Ta] ﬁ%Wﬁ
TEAZ B W BRI I 55 Bt I AT 5

sy (E70k[2003]81

5)

200349 H 26 H

ﬂﬁﬁﬁﬁﬁﬁ%%ﬁﬁiﬁﬁﬁﬁ%%E
FAACLERI, o [ A SR IE AR 700 T H A
Tt

CHE PRI A

CASR B | A 5E A A VEAL S i8Iz s ik 55
B, IaRgeE M, KEAZE A GHE S
BRI, Lo mE N GEIE AR ;
eI MR RIS R, S ASIE L B3k
R Rh AL Ty A R R, ST scEIE
EEHENBANRT, KIELGEZms. (£

AR FE IR M 2 E 2% Pe; 2006 4F 2 | A2l s nl s i i % 5 7R BoR e &
(2006~2020 H9oH R R PE SS 8 R G874 N E R T

) ) RPEAZIE  SRE AR EMKAL S RIS

A S5 v ME P AT I Y A v i R T RN R
PIOCBER R 4% . N S AT LI
AEEHIR R RGE . R . R

MARFENERBEAR, ERAGHER

Y/ NS

(ERRESFETRT U, \ . . .
S | Rk | 0 W BB BRI
R R R | 514, 2010 4F 12 &‘&f@fm@ ”j'ﬁw‘mﬁ IR SR
T 6 H B i, OB RS AR Bl Bl ) [ R

W£[2010]2866 =)

Seik KR

CRTFInpess & MR ke
S PRI AN
) (HK[2010]32 5

45 F; 2010 4F 10
H10H

F| 2020 FEATREFAR . BT —RABEEHAR, 4

Y. e 2 25 13 M o [ R B A SO

PNV R R FI AR — o PRI e i 2 2% o)

AR N E R T IR 2 —, e R K

TR IS B LA T PIE Sl 5 i TR
B, KR JEPUESZ IR %

220



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

AR

BOTHER ] Kb T

FARAE

(Zdzm“t+ _H"K
JERRIY (2011 &)

ZiEiE ;2011
F4H13H

T RIEIESSBARIEAZE (BRT) FE3
WAGE A G TEM, 300 SRR E
PRIk T o R A s LB Sl AR A 52
B DU AR B A IR
5 2% ; 100~300 3 N 13 T AN bR 2 1
PAAFER G N AR BB AN PR A 5L
T8 R R A LAk S5 M 445 100 5 A
AT Ak i I bR 8 LA 3R 2y A
1A FE AT AR 55 P2

(“tZh grfa i
kR (EX
[2012]18 =)

E %% e; 2012 4F 7
H23H

PR A IS, i A3l AT 7 H
EL. RINAJE 22 M SRR B AL
M, Pk P A R R, MR
FEE T fEAREE . 2T E I ALl R S
AR AN [ 38 T ARG £, 8 ZE AL
EAGHE AR A bR, AP ik, 17
PR ARSI T B S8 M 2% s, THIX A
HE 1000 J3 T, 3B SEE PUESCE M
2. WX A Hid 300 YR, ¥IE I
PUESSE M2 R 2 T XN R 100 77
MUk, 456 B 5 AP RO A Bt A 3L
SRS

(LB AT % 7k
IR

TV AME BALHE:
201245 H7H

BT A2 T 2 i A R AT T U SE I8

FITTR % AL MR, 2015 AEIATIL R R

H b st g 9 : PUBAZIE R 25 7 b SR8 7 fE

HEIL 4,000 4270, 7 i 2 E BB A

B2 AT BN 7 B USON F

IEE 5% LA _E, T ik B [ PR Se i K
JF RN E R

I 25 e ok T BUH A

T AT B #E H %

HIKREY (EHX
[2013]19 5

4 Bi; 2013 4 5
H15H

BOH AT Gk oE 117 BT B i H 455

Tie o, HUOH FE 5O e A b B B

PUB AR, 55 RGA 5L shizH R

GeibE I H A% e 5O e AL

T PRI B A2 38 T 2 R ] Ak v F A )
R N IR BB W

(B ok Tk &
SNA TSR T
L) (EK[2015]9 5)

[E 45 Bi; 2015 4F 5
H12H

HERN A1 A R S AR R, SRAG R ) BUIE ST

W EERR . M. TR BT HR

SRR AR MR R R e Y 25

e PRSI D RS R R, AR

eI Ty S PUBSE SR R

B I R YEB IR 5 DA R A e 2k
i 517 R R A AR 55

UER 2 ik T
BRI PUE TR 2 b X

{EEY 2 B
2015 4 11 H 18 H

HE— 25 N 5 AN EACEE SR T B 2 X R
BETAE, HEREPUEAZ B ST X | 5

221



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

AR BOTHER ] Kb T FARAE
T B 3 0 e ) o EEARR R, (R HERIE SOE R S T R
(M HI[2015]276 5 JEAM I, e PUE Sl E i .
DVALES =8 =3 ’4\ > B2 7 , "'ﬁﬁ
(% R T LW RERE AT« A PRI A, 1%

GiEMTTE . TGN AN AT

MR, BRAgmi ], 437 ke, o

i e A A R A v 2R b T RS 1
BiE s 3.

eI T PUE A E R | E ROk R
AWEEMEY (K | 200541 H 12 H
M AEA[2015]49 5

IMPEETA R B BORFE T 2R, B
R R A 4RI TTREAMR . B
REALI Z AL A, W] S it R o F 1K) 7
(& 2025) ([ | ES5EE; 2015 4E 5 | ML, Bb. 3R dh. WHAHT—

X [2015]28 5) 78 H AEx R RE o E AR PIE SR R L
SR g7 A, 1m0 3R AR A g o
T35, BRI SRS A UTE ST A

o
IR & St BB AS il %E %, W] Sk T 5
: A e i R AR e P = i i
f<¢%éﬂ?r‘$ﬂﬁ‘i§ M4k, 2016 4F 3 @iﬂjﬁxziﬁﬁunfﬂﬁiﬂc\ 1‘%5&@;@%%
RIBEF A=A TEMER H18 O FA e WERHT—EnE . EEIE AT %
EY) (2016 ) G, HhoR P R R G4 g o R
e

() TR REER
1. FRHEE

(1) FEBEAERIERF

Ik T AT A2 30 2 25 AT M 1 5 FR 5 Sl B A 2 DAL B il Tl LT S A i )
R

FEIR B KT IEAKiE &, A 2014 )%, FREIR S 2Rk 50%,
Tivh#) 2020 4F, FRIE SR ZKG T 60%. IRE R AW R 3 T IR
EAIAT ML R A J DA DRI T A8 113 7] il

IR, BEAE L5 A vt A A T AL AT AN W R T, [ 3k T LT <
iz e A B SRR S, Il i B S A e £ o R sy I 4 A
e, D, S PUE B T2 RO T R Kk HArk
] 40k T /LT S e A AT MV B A T I R4 AR R HILIE 5 R JE 3R G

222



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(2) BZXBORKIAIISHF

1] 2 55 MUK AN 2 Je J 3l %ok 38 1 40T 5 308 2 4 AT M IR R e 4 7 1 3K
(B 5 e A 2 DR sl v A 5 30 R S v e R e ) Sl A e B L
AT B H 7 5 e 2R b T AR B E R ) S AR [ 55 e B A [ ) i
2025), et BIE ST IR KR E R R+ RO —, WA — &
HRE M EE AT PUE B R % R Y E AT R ETT A .

YT T A 2 bt A (55 e 5 T I DR B AT R s MR X )
PRTE ) W IR v i e 7 b ) T AU SR DT [ 22— o [ SRSl S i Al
“SEME”, KRN, BRS SRR, 8150 BA E PR 77 At 5
e, AT18 B A ERUTIRNC B RE AT 5 [ A o XA T P TE S A A
b R R PR T 37 I 5% 5 300 06F 8 R 4l T 2L T e 2 6 i B b S B A BT L
I 7 3

Ak, IR S E IR 5 T REJRHE . PABE ORI SE BRI AT 1 EEA W71
5o WTHUEASIEIGGeb . BEARIN, TR RESRE P B R
I T I T S R A5 28] BB AT A ) A ST, AT 7 Bl 3 T U 2038 2 48 AT A
J&.

(3) g KiaEHK

L, ARPIEAZ B ST R0 RS KRS, RAEEE SCI
Verkehr 2k TAVAE B A T 41T, 2010 £ BRI A 84 1,310 14K T, 2013
ik 1,620 LR TG, FHiHH] 2018 T4 B R Ak 1,900 12K0T, FREAIGK %
N 3.4%. HIEASERE A TTIAFF KT A5 B B W T G A I@ R & 17
AT T R

223



JEEHE T BB BB AT FR A RRAT Bty RS BLE M KB SRR E R el s 15

2010~2018FEERHIE R B I T AR E B E

2500

1910
2000 1850
1620

1500 | 1370 1380 1430
1000
500

0

20104 20114 20124 20134 20144 201548 20164 20174 20184

B HUE B & T (LT

ZRlkiE: SCIVerkehr

it 2 [ ER 2 5 1) FR ATl i AL BE R bR, 32 RT3 i B3 Sl AR AR K 5~
10 ARG ORAFRCIA S, D3k Ty LI AT e 4 M ) R SR S 1 R i 22
8] [RJRF, R 2R 36 o [ R DO B R A 2 8 AT 1 (< ElfliE 2025> 4
IRFOAR L (2015 RROD,  fi H 3 [ 8 S 1 BE A2 I8 3 44 AUkt 2 B SR A
ARAK 10 8, AR — PSR SR DO LI Ll TR DOV R, Keaa R
Yl T T A e T I R R A I KB 7T

(4) BARFFHRKR BRI

] PR 4k T 2000 A B0 2 e A 7 A M I R SR SRR 1 AR B v i 7 s R SR B RO
MG T2, i 3eS J3RE 1T ORIREE R, 7t ORI, AT Ak
JErh [ X H R BIVF 2 ROB E K ARRA4E, F B T U A I R 2R AL
N E PR L B S84 T T B S8 A A A R L EBR T I R
T3 [T PAY 8 T A A2 3 2 25 AT b R PR e

2. AHEFER

(D TR EFRBEEHEKR

224



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

IR T U RSB R AT MR 5 TR PUE I8 SRS S A B B UK, 5
JE BB BRI LR, 5 S AT WBGR AT E WA T BRI R K5 . A
W e HF R B R B, DAAZIEAT WA SRAT Ml g A QAR R J il et S 150 R ik
s 3% B A T 7K 52 B B AR

tﬁm

(2) MlREFERR

F I T B A8 e AT AL T A, TR AN, AR KRR
NG, Wigsed HaiAl. HarE A1 b, W PUIE 208 A o 2 B
] EARZ, BERAERKT S5, IR AT I 5E S G E A LA

(3) BEBTPIERE B AT W B R RKTFRAR

H R 3k v U A T A A AT b D B, B SR KT EE UG, AR T
[H Ah R IE B A 228 ST PUIE Sl B A AT B, X B it
NS DA RER TR 2, ZORBOSFERL I 70 TOME . (B3R E T PUE S 4 %
AL BAL R AT B A AN R, (5 BER 5% D BRI & AR, ke
[A] R BE G5 BRI S 2 bR HE S T &, BEAR 1 BEZAT WAl ) T 37 S 2 g
71, A AZ LTS I AR

(4) BRZHEG— = BB AT HEE R
e E 0 T B A B AR T FEAIEE ST Z e G —F5eE )
TR EB T P AL s Rt 2R AR AR R, FRAERIE R M BCE I AT
MR Rt — 2.
(%) BN ZATIL G EE RS
1. BREER

PR PUE AR S A PRI EOR M, A EORE R AL
FAMVIETE 2 FE R R M REE R E R HAZLTR.

LA T L IE 20l 2 1 RGN, ZelTRGHIIR, iR, BRREL L%
BMHE TINLR T MRS 20 RGN M B, & T B AL I R U AR
PRl e FERAETIRGMBORER T, ACERERER . Zar5E, E2550

225



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BB E ARG 55 RAFHRA RIFMMETE, ML EMK ARG IR R
(RIAE TR, RENS R HE B A LT 50 [ T & FHD SR A SRPGS AR E S 5 Bk, %
SN TRGU BT A 3E AN 5 2 R BRI, R 3 BERF 30 T LT 20
BB E IBAREF R

ST IESSBIZ E o, R RGISATHIR R L IKIZ S F W 1 E
DAL, T B A2 38 v A Is T T SN 1 5 R G e s A ] SR IEAT T
SRR GE) HafE, DLacRBREE BRI E iR, femis 8 24tk
MFRENE. XGEAETIAHEANE WE T RS IOREE L .

2. kL

H T3 T AU A8 A e AT Y A 30T A i A, MU R R T A
LG W EACKIN T, 75 BEBON I BE e UK, TSIt T e T e SOk
FAAEZE A BT DU, IX USRI H St 7 B AT 50 ) B2 < S0 RN B8 < 5 4 e 70 A D
KRBT & sl 5 /oK o BRI NS AAT AL (Al B8 5k R 1 8

=1
ZOR, ATL B EE 22 B

==

3+ PR LSR5 kg5 I 45 B 22

Yl T T A 2 A S T i pUTE A AT b, Sk i T R R [ 50
AR 1, 2 B A Bohn 7 SR R B A A R R T X B
DI H G50 AIE S SR AL BEN B S R AR %, 1l AR L E
PEEAAL, [R]IN HL R AT 1) 2 5 5 A SIS 54 (It L 7o (O BEAR AT W 2, X8R
SRIVTE AL B A 26 DL RS R /KT 77 i o i, BB, g i fE Tl
Wit NEBCE TR T T

WA, I T AL K 3 2 6 AT M A 27 i PR A DXk % 4 [ 4% 3, e T
FORAMV A JA BRSSP . (858, B, Eam), DI 58 % 1 e ik 55
P28 JE ASAT MV S S A o (B, AV AE 4 [ 4% N7 e K RS I IR ST R s (5
BRSS RGO TR SORE 4B A F L SN IR ) B i Al 55 BT 7 ZEHN
KEMITE BTEMATT, FECERRRA R . K, &5 MR
S MR IERE B AT ML ) S BB 22

226



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

4 SRR OREEE S

W FAAT I H A, BOREOREONE 2%, — MEF5 b LA T
PRI R, — MR % 3~5 4EIf ], £E 3~5 AEMIMf[A] Y, BA W8I H SEik,
MRATCIRSE S R )7 A2 AT ML SR il 55 VRS, AR Jevk U 2 7 AT i 1 3
AT PRI TR M T N T S, BOEERINIE R E S
P, AR T LT Sl 3 A AT L3 o T 4 00

(B APk A IR AT PR

1. PNV

T B AT 2 A AT ML B T 3 7 SR S I T P A AT ML 1 R R A
DIIAHSE, T30 T B8 3T R B AT WL i R AR 5 Y 1 R 25 L0 e Hm S 30
PR R AR ) o DR I T 200 A 3 2 A b ) R U I 3R A B E R
— 8, [A]I 52 3 [ AR AN [E] 2255 8 HH A 1 22 0 28 55 BUR 2 )

2008 Bk emahl, WEEZ) 7 KRR B, InKE A
R, DI EREIN E N2 ey, Sl PUEASE R BT e 1 RE A RE
RIS, B P B AP e, E PR p st e, A LTI HuE =
IR U, JF EORE R SR KA — BUR R) o AR, 3k T AE S I R A AT
b Ak PRI A B BL

2. TNk IX I

I T A0 A 8 2 A ) X 3 5 30 T 0 R 7 A ) IX 3 — S T e
T AT 3 AT MY X A S R 205 kAT ON T 43 ) X — 8 R E 4
FERFE N A 1 DX M 2 25 . BB X (K N V38 B AN 55 R K T+
HRPEES. K, IR P AT R AT EE T AN D . IR
EAZE R BB EI R X

3. Tk

T PUE A 2 A AT A R R M. H AT N 3 T LB 2SI 5 %
FER BRI, 3007 P0IE A8 30 2 4 T00 AR HE AR e TR RN 6400 5 308 17 Ui A2 0

227



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

T S AR AT S Vit JEE LA O, 5 BB T A 5 308 2 46 T o P ) T 450
FEA RIS IAMFAE — E 5 o

OO ATWRARKE, BRARFREEEER

1. BARKF

H AT, ST UE S8 R AT M BAK T A g i, | A B L
ARG T IS 10 . FNEZ MadBoRRR, W B E™
R KRR m, SoRFEMEA T KE#D.

2. BiRFF A
(1) kULl

WTHE SR R T AN T RE, RGN LICE: A BA M EoE
FOR W B D AL AR AL o 3K SERLAN R 1 AR 8 ARG AN LR A 1k
MIE TR, AT {5 H4E A EOR

(2) 5RM

F RARIRZ R TNV B e 1 )iz 18 H o 15 BB AN R OB 5 2%
HRARAE I, JEIT PUIE S e % R G R A SR AL O R

(3) Mtk

BT U A R A R G e GBI R S8, BT RG] S H N A i
TR, SEOUE S . SR SEARISE Sedst,  PASEHLE A1 HI AN R Se i [
iz,

(4) B

PR PUE AL B R A R G AR R 8, B T 2 MR T LB
LGB FAE BT Ina R BRI A5 . I 2P ARG 2 TURCRE A I DLk
Jil DA SR L F) 2y e A 3k T A1 A2 B0 2 4 2R 4 1) 8 25 R

3, AR EER

228



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

] 308 7 0 S 2 4 A7 b — e ey D7 S T T S S A T AT R, 8
BRI A E SR Ko RARBRIEdiEd, 2ET30H A BT I /KA,
A BERIURS 2> RIK R G R AT AT SRR K75 30, n] BER ) 34> R Gt
ATHRBR T e ST PIE Sl & R G e T SRR G A, REE
MR ZHB SRR EHIT A it THERiETT.

G AT B L35 )
1. ARHGA T HAT AL AT
(1) FEATIL AL

VR T T S e 5 A AT ML L — BTN A w], B RS 2 SRR
RMEGHAME, 25 7 GEMSIEIZEA 611, FRmgk— IR (3 54
G el TR TS gk el SERbR R A T] . AR — S 2T
ZRBEM ] BT ER 4 S 2. 7 SEuE & BRI TR T IHL T 1% R G it £
m . B T RT3 . [, BB C 2 545 61ERI
MARAF T HIFRHERREAA R D)1 A8 7 17 8 RERH A PR 7 55
[ LR 4T R G B R EAT S S A

(2) BLESEH

B, BARGRIIPTA REMEBIR . A S . W8 K A B L0
RAETT A B ERVR B mFrEoRM: BFL TTRBTAER ], WEA BB
AR NS T OB 24 TR G, 5 F 5 EOR N R T
Jii. A 2016 £ 3 K, WIMETE CHUE 1 ik ik 2 a1k a i et kW &
Hs HOBR BRI SRR WU G B T] . PR B Re R AR R R B L BhRE L
WARKEAASE 23 TSEHI R L. ST B S BERN B EWARES, WIH e
FEFE TR BR BN A EREREUS, BRI T AR

B IRFRVE BERBIAMI AL N A0S o WIAHR T B ) B T AR AEAT ML P
ARAFELERERMEAR EHMEEAL, SR PE @& T I KR
AT 0 A CAIRE 7, RIS AERE R 2277 S5 EEE MR 7+
=gk, N BEANIT IR aE 7. T EPTA N REA ZER

229



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

U S RGUERISETT RS, D075 IR BIA W73 BT 5087 s I
B S IR A T RPN

=, BB R AL TS A2 (K5 7 SRR WA T BT e T RS A R
WA TEORE VT 7o m) AP sl de KB a4, D0 5T i Bh L i oy W4 5 ol
ST RedR it 1 7 o WA DR B £ SR 5T, WA 0 I I S A B T S 0k
TPIE AT I8 % % WU SR B A F, W00 7 BONRRE Tz, fRRE il
K o

S0, BAH T B FE (0 5 S NS RE NS MR S AR S T A I B RS 4. WA
JIHE B 13T BB ST IE AR K T I 2B A0 T I —— T B S 2 4]
R G W, WA ST AR, REEANZH DTS, ST HmEL.
I, H 3 B 0 B T 2L T i pIE Sl 2 4 [T R G Az R g o, 5
T U AL I8 22 4 1] R ST I ) e A T BE 2 IR R NS S 1 SR AR, A IR EL R e 4
RE, R T WIETEERTE S ) o X A4S IR T B RE 0875 BT E 40 73 T )
DRIFREE 1 TH I 470 UM 53 1 B A i

2, T B SR TF AL

CERTT LB Y B AL, 6 77 B T T LA % 4 1 R G
ST EASE R R A PIIOTT, E E ER B S L% A R

SRS % 4 TR GE B ARG, TS RERIT, A0k 9T
KRS o, T3 O H AT LIRS 5 AT ) R A B
XTI 37 Kk E S RGAIR AT S LB A AT s
DUHR B 647 R TR TR EE A BT IR A 5

WA R AT ER B T RSB, BN (PR
A SER Ik . BT ISR F QAU TRHER IR AT . 5 IR
FHEIR (IR A7 %

BRI

(D MREEEHHEBOHHRAF

230



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

A R JENL B A BR A7) CLAR AR JENLER™) 1 35 155 N B 208
ITRGIIBE A Hl3E A A SR B OB A A B i S BRI S5 o 77 i £ 22
BREPUEEMIRGE. LIRS PUBZMNEER M PUE 20 78
WOERRSS . TIARGECIFSE, 2N T IR PUE S A T2k

BERALE BT RGO AT KRG 6 4418, HEENHE
F B 50% A A, Horb, WAEWT T RSB N T 5 A R4
fR47E 50% LA L

(2) FRERBAARAF

T RER AR AR~ =] CBUR IR KRR 12855 %55 LAk &
ger AR5l

J7REERIH 1999 fFAEE N F e NHUERBE T 14Tk, R iR it s gk
eI R GURRTT R INRE ST, RS [ P AL Bk Bl 1 R e, 7 ik RE e T FE B
KT

TR EE R TAeat. BifE. KA TERHL BA TN RN ZR5E.
M A B T2, KB, B GAb. BRI B 2> PUIE Bk
AR 55

(3) ERBUEARBAAERAF

AEH DA B HIR AT AT RN T 2009 4 L. Fhi)
BRI B 55 N8 B R PUES B e & M k. it filig. . 1250
BAE: PUERSEE SRR ARG PUBIEB T RFRIER RS PUEROEE G
HIRRS. FRGIBRIEARS. MBRGAEHE RS, BHTRSE. ZE1TRE.
TR LM ARG

FESE G 2 A R IML 55 5T, S BRI H A A G2 ] R 4t
WX R YA i, B RAFAITIENL ST S 5 3 I . shia 1B E R
4 2014 N TSI T IRBRER R 1 R R R RGE AT L JF CITIEIEAT: [FI7E 2014
FH TR S EBE R ST, AR IRHE I 7 b S EAEAL .

231



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(4) FTBARHERAF

[R5 e A R A =] CRLTR R[5 e ) il 45-Ya Bl a4 A5 Bk, 2
FeMb WREEAMR . BB EE T, Hb, EE LA R RS s U,
FERH T PIE S OB B R B RS E R M, 1F
it Ra s, 2R, RERS . (B RRESE IR WL
FHKT . ZSIRA P R BRT (FURAKL RS G %4, HUBAS @y,
BRI RS RSB H RS (BAS): MGG HIZER S
(1ISCS); HEFEEE RS (PIS) MEZNERERS (AFC); HiELEK MR
MM BB ELRSG (TCC); I T i % & e 20l P 5 45

(5) "HIFPHER B A R AT

BT RHEE BB PR A 7] CRUNRiRRe< B8 oL 2004 £ 1 5, T
2013 FIEN BT A AR KR SR A PR 2 7] o AR s AN T %
W55 T, BHRMER LS K UESGEE Bt . B R dhBR R, 2 AT
PUEACE AN ERE RS Bk R5. TRIEE RS BFRMER ™ e E N —
LRI T AT B N 221, o) MRS 5 2R i B Sh B R 2 L R A%
BRI =K &R 58,

(6) FTHEAGERIT (M) FRAH

VOEA GBI UMD ARAR (LUTFERRPEREH &) i /R il 3h &
GKIX (5B HRAF GUii/RERT AT R HEAGRA R T
2006 FAEEBE T AL AT A FERMAE 3 R GG mMbi . BN,
SRR (PSD). 44l (PED) PULRE R @4l (PSG).

VR H GERIEHE NS 5N IESSE R G R T 228 TR, BRS S
M3l H A HE: AR IR A AL AR IR R L (e b N k. 2 bk
H. BB 2. ey, HIRAARIbd . REE 2%k B 94 T
ML 2, 4 54, FEHIZRFHEIZ RS w2 526, JLHHEk 1 54,
TR 2. 5 545

3 PED 4%y Platform Edge Doors, & —FhF-H &M E R AEMR AR kR a1, NP RIehit
BN 4R, B EESEWNNTEREE, XFEMETRTFPLES A A =S iEE.

232



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(7) RO TFRBBAHRAF

BXOEH TR AT R~ =] (LR RARH MOt A7) & 78 5 F s
PRI b T LT RE AR O BAR OGP i A 2577 L AR ST+ —
PR E R m BRI Fr RO A A 7 b B EONR I E . P RS =k
BT AMEREE (SVG). BuB Sl AER PIBERE . KR RIS
FrEJRSE, THZMA TR BOR e RS KT A AT HEL K
TR HL S BTE A S U

RO 2 w1 ) A ) Bh R RSO AR B, T H AT E A SRR IR
SRR BT %, 207 RAE RIS 4l AL H 2l el SR THIRTIR T, 80 FIH
HLBEL R PSR A AR R St P, SEBL T AR R RE R IBICRI  , HL e I A KR AIR
TSR AN AR E, BAAZESmRR. BN UM T 3%),
EEER, RBUNEE A

(8) PR WIRBBAHIRA A

5 IRBHE A A BR A 7] CLL T faiFR IR R o7 T 2004 4E, T 2015
F 11 A 9 HIESTAERE PNV B ik R, IEF% 834106. LK
FHE @ AR RCE B, R E . RIETTHF=A RS, REEH THIEA0E.
MRS Mr=@5. SRl BB Wl L TH IS RA . e R AT
7 TR 7= it B I T B3 2 i PR AR | 2 e i Rl 1512he ¥ L 7 A R o A 2
E. A-SVG B RERHULE LT R AR SRS . TEHUEASESIE, WIREH
CA MBI sk — 528, BBk =54k R R0 VBB RE A5 M Mk
TR SRMIHBERIU S 2. BRI MRS 2 N T =R P R
J7 AR i WD3 ARG e B S T BRI L T RE R R

=, BRARBENEM SR BAGE S5
(=) HHATIM SR HT

1. B=EEH RARSHT

233



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

MR 22 B[R] VI eE T K B 73 B 5l P R W 953 7, WA 73 B 33 4 B8

FREEN) S AS AR
BAT: FITG
2015.12.31 2014.12.31
Byigs| i | FHEKER
&M s & gea
%4 292.71 4.63% 68.86 2.62% 223.85 325.08%
N - 0.00% 235.42 8.97% -235.42 -100.00%
ALK 2K 2,099.57 33.24% 278.70 10.62% | 1,820.87 653.34%
FHAS I 1,054.25 16.69% 433.03 16.50% 621.22 143.46%
HoAth SN B2k 796.72 12.61% 31.34 1.19% 765.38 |  2,442.18%
by 1,278.45 20.24% | 1,536.69 58.55% -258.24 -16.80%
WABE=E 5,521.71 87.42% | 2,584.04 98.45% | 2,937.67 113.69%
CIRidaag =1
WL R 650.00 10.29% - 0.00% 650.00 -
%
[i] %€ 7 58.86 0.93% 29.08 1.11% 29.78 102.41%
i3 ZE TR R %
f‘ﬁ B 85.94 1.36% 11.59 0.44% 74.35 641.50%
V2 o= I
j_tﬁzihﬁfz = 794.81 12.58% 40.67 1.55% 754.14 | 1,854.29%
Bre Bt 6,316.51 | 100.00% 2624.70 | 100.00% | 3,691.81 140.66%
W B AR T L 5 FN s AR G P oK, B2 AR I K . 2014 4F

AR 2015 FARWIHTT RE G B 85 AN 2,624.70 TG+ 6,316.51 3G, 2015 4F
REL 2014 FF ARG K AN 140.66%.

e T N B AR 5 B T R IR B WA . 2014 SEK . 2015 FEAR AR 7T
IR BN R P 5 H A A 98.45% K1 87.42%, &R R R BT 2015 4FE4AER

W 3K o B ARAT VL 5
PRI BT R
AR A SR AT {4

Mran -

(1 BmEE

i)
L3
&

A A, BT R T B <A A T

234

T8 TG AP BV P 650.00 J37G, fEA3ARsh 5
HI SISO R S R . A7 D, TRATIKRM A, 2015 4F
R 7 o LA DR WA 7 B T B0 e AR



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

AL S0

b gE| 2015.12.31 2014.12.31
FEAFBL4 17.26 9.74
HATAEK 22.10 30.83
FoAm B2 i Bt 4 253.35 28.29
&t 292.71 68.86
A AN, B IR TR S R HAR TR P . BT AR EAE IS

FoAt 5% T B8 <5 A ST SR ORAIE G A DR R DRAIE 5 DRI 35 30T P9 B A 3 R A 22 42 1)
F G0 SR K 3 BOR M R I, 38 A3 AR AT AR ST SR ORAIE <5 S ARAT PR e
DRAIE 45 S AP I K

2014 FEK . 2015 K B 5 B PEAF BN 4 RN AR AT A7 2k L8043 7l ol 40.57 T3 76
39.36 Jiot, BANFEE.

(2) PR 8
1 5 MM EORFRBUR MR R AR B R 5L
5 31 P 3 7 e S AT SR AR A SR R A AR T

BfT: TITG
2015.12.31/201
% H o 2014.12.31/2014 4E | B5&H [E] LK &
N EE TS 235.42 -235.42 -100.00%
NN 2,250.40 301.86 | 1,948.54 645.51%
LU TR B ZE 47 T
. 2,250.40 537.28 | 1,713.12 318.85%
HRBAET
E=NALPN 6,582.92 1,661.58 | 4,921.34 296.18%
H AR 5 B i S A IS S 1 N5 & P o

I, DRI 0 B AT 2R 907 s A 22 3T DA R il T T B A2 B 00 H ke

H, BT BRI OMATIaEE, PuBl@xe 12500k
ST S B S A0 AR AL A AR, I S5 W AN B L

2) 1 B RIS T K I i oA

I, BIH T R RSO % 3 A 0 -

235

FIEY K, N



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BAfr: JiG
2015.12.31 2014.12.31
T
ZIN )\ ZIN )\
T T 4% e K TR R b b

1A 2,069.57 91.97% 140.52 46.55%
1-2 4F 34.49 1.53% 161.34 53.45%
2-3 4F 146.34 6.50% 0.00%

At 2,250.40 100.00% 301.86 100.00%

2014 EAR W7 Bl 55 A, BSUKFCR AR 2015 SR WA 70 %
RIS K i B+ 1AL, B O ROR, kB J18m, MSGRAN RE
A I F AU 3R ATK

3) BRI T RBUR K iR 1L

RS Bl A R IR HE R TR AN R, 5 RAT AT L b1y 2w IR K HE A

THEBR AT, SIOKE HoAh SR % FRIK e 4H & H 38 R BAR Le B an
1S3 RN RERA FBAR FEERHEL B

0-6 ™~ H 1% 3% 5% 0% 5%
7-12 1 H 1% 3% 5% 5% 5%

1-2 4E 5% 10% 10% 10% 10%

2-3 4 20% 30% 20% 30% 30%

3-4 4 30% 50% 30% 50% 50%

4-5 4 50% 50% 50% 80% 80%
54D | 100% 50% 100% 100% 100%

E: EIRATHAFIRIKTHREGROK B T H T B BRI A & R

W3 75 s IS AU 0 ™ A 2 R DR U T 2 THIR B Fe 70 T3, B AR THR S Bl i

e
Yz JiTC
20154 12 A 31 H 2014412 A 31 H
I KEAB | WkEE | KEME | KER® | FKAEE | KENME
RSNG| 2,069.57 103.48 |  1,966.09 140.52 7.03 133.49
1-2 4 34.49 3.45 31.04 161.34 16.13 145.21
2-34F 146.34 43.90 102.44
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AL RNE RS A FR A 7 RAT Bty KOS B K 3877 I SR SR B B 58 i 45

- 20154 12 A 31 H 20144 12 A 31 H

W

) WHERH | WS | KEMME | KERHE | FkESE | KEME
it 2,250.40 150.83 |  2,099.57 301.86 23.16 278.70

4) BZE 2015 FRPMWKKET LA E BN

L ZE 2015 R, AR T B RSO AT FL AN

BfE: JIO0

SRR MWKER | HMRKERBRRBATT | RKER
HAR BB it KA
T M BHE AR RS A PR 2 A 875.64 38.91% 43.78
VU 1| 3 5 B S A R A ] 618.71 27.49% 30.94
IR EGREH A RA A 375.40 16.68% 18.77

75T A RER AN

lﬂ)llhrg%ﬁﬁmﬂ RERH A R 2 18733 83204 037
T3 M DA 1 s FL A8 PR 2 7] 146.34 6.50% 43.90
it 2,203.42 97.91% 146.76

2015 AR, WIAETT BN SR S P B sy IR 4 ) LSO AR B A6 2
NPIESSB 22 VRGNS H S, I RE B, KRR KAl BE TR .

(3) BfFIKEK

WA 3 A 1) B 8 SO A o SR 7 TR o AR P 7~ e B, 75 TS — B 0 Tk
o N, BT BRI T AR, HFEERS S 2Ot R T
BRI BT IAAR 7 o AR BA SR B 7 TS K R 4 23 79 N 433.03 3G 1,054.25
JiTt, [AIHEEK RN 143.46%, 52 &)k 55 ) pRs 8 K AR LT o

(4) FAh IR

075 9T P9 A O e A S AT )l T

¥fr: Fot
2015.12.31 2014.12.31
AT R
KR g4 i T R 05 kb
AT G FFAIE 42 26.83 3.20% 0.2 0.61%
FEHRFK 810.41 96.80% 32.78 99.39%
=) 837.24 | 100.00% 32.98 | 100.00%
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2015 SEAR MR TT B AN WCRER D B AT A PRI e 4h, 28 5H M =
WAL TA TRA R RIBAERGR, IKES AR 14, o5 HA R SCR AR A H R

95%.

AN, BT A B SGIIR K THER DL N T -

Bfr: FIG
Ak 2015.12.31 2014.12.31
KHRM | FKES | KEEH | KERT | FRES | KEHEHM
KIS H A (1
810.41 40.52 769.89 32.78 1.64 31.14
FLAA)
L
26.83 26.83 0.20 0.20
4. RES
=1l 837.24 40.52 796.72 32.98 1.64 31.34

BB H, H N SR A A RO w4 ]

(5) FEft

WA, W7 B A7 DR D

BAr. HIG

2015.12.31 2014.12.31

WiH

&M it &M it
JE R R 385.53 | 30.16% 84.55 5.50%
A IMYL 892.92 | 69.84% 291.03 | 18.94%
% R 1,161.11 | 75.56%
it 1,278.45 | 100.00% 1,536.69 | 100.00%

FAE IR, W7 B A7 SR AT AR 57 WIFRTT B JE A et 2 2O W s
JTRER TG R VE []5 BX B AL A% Lo, Rl A B A W A6 0 R I+ 6 n I
AR AR O F A AR SR B 2R R 2R B, R T ah O W T B R ER
LR P IS EE 2 AT R G it . 2015 AR FEREA WA 7T A% R 5P T R R
FAFER 2 AT LS T TRV BB S IE T H TR PUE S % 41T R Gl 55 3
ok, Ak SYIKRECT, 2015 FARMIM TR RAin LY Bt e A 2014
FEARRILR

238



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2014 SFARUIFTBWYPUERSE 22 RS RE R, FIEZ AT .
T H AR T AR AR OO BT ] R G B, BRZ 7 R H B AU, R
3 B A AT 10 AL R A AR BOR e U A HE Tl O 1

2015 EPZ, WIHTIEIRAER S EORIC N R UIE T R 407 b, IF
I H e IS, R AR A AR CUA (L T R B8 AP 7 i RO IR 00, R A e o A 80

N0,

(6) WHtH & SRB™

e ST P B e T It <

B AT G ICINAERI 7 o

(7) B xEH™

537709 2015 SEAR M [ o [ i BARAT VL%

5 ST P B A O e I B R BN f e . MBS A A A g . B
AL S AT IH AR «

R TG
2015.12.31 2014.12.31
H KHEE | RUTE | KEME | KERE | 2id0HE | KEME
B 35.00 4.85 30.15
M 15 £ 36.23 11.12 25.11 30.23 5.12 25.11
oAt 5.32 1.72 3.60 459 0.62 3.97
&t 76.55 17.69 58.86 34.82 5.74 29.08

W73 B DAY 55 BT £ 2015 SEFZINZE40,  Ia5m B a3 . WA 77 2t
g EEONHUEARSIE 24 TR G .

(8) HBIEFTRBIH™

A 3 B3k SiE BT 1580 B8 77 HR T R AEL v AR SAST 1 3% FH RN % 7 DR A v 4% 3 )
AHCFIE I M Z R E R, 2014 K. 2015 AE K274 11.59 Ji76. 85.94 Fi 7T,

(9) WP iEm

WA, BRI A S & B .

239



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2015 R, BT R T b B BURAT UL IR AT “He TN A BRI 7
it 650 /370, PRI R T . B 2015 FERITITIRIEE, il I
AR AR B

2014 AEfE . 2015 ARFE, BAFR T R SRS M G T H N S AL A R
NFZEAT CHEFAEZEYS), & M S T Ak A7 BR 2 =1 0T ) WA 75 B A5\ 95 42
F TR a0 % . 2014 4 BEOI BT 45 o5 FH 9% 32.78 J3 G M A AL LA R A
A 2015 R FRHRAE R, 2015 45 AT Aot <6k 9 . 82 2015 4F 12 H 31
H, &N At TR 2w /R WA 75 k8 810.41 Jiot, BIEARE A
H, 8 SO AL T BRA 7] CAS B2 B 5 R ORI D7, LR M U i L
A B2 F) 2 UEE ] B R A 1 R R R R

(10) B/ ol B 1HE 2542 R R B R U 1B O

WA, T AR, o HR RS R AT A . IR T BB
PR VEE 26 S AR SE UG DL T -

A7 Jiot
| 2015 K 2014 K
—. Wik
Forr: RIS R 150.83 23.16
FoAth SR 40.52 1.64
T RN
=L [EE R A%
VU TGTR B = AR 4
BERERE SRR AT 191.35 24.80

OB 7= AR e 2 S B i R A

2015 ER, WIFRTT BB AE e TH e e i B BOR, 1R 2015
FNF LB AN G T M A AL T A IR~ 7 A A B AR, B R YK
AR AR HA S SCRAR BTROK

QW = IRAS HE & I & B A
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AP, B 7T R HE A P XU ARAALE 2EL T LTI S AR K 4 6 A H At 2
WSETRR IR I 25, LA PR ST SR e« HLA S ACRR A R SR HE 6 T S AR DL 1 L
AR I PO At R SGR 1 73 o

A A, AT B NORAR S HAb SISCRIK e K 2 1 SE LA, IRIKHE
e HRBURAT &~ 755 K EAGRIBUR, 5 [RAT ML AT 2 IR IK 2 TR B
FAIL, BSOS N o IR T B NG B TR IR AE HE % 72 70 S, 1AL
TR TR B AR RN, A2 S XU S RT REX 5 SR8 RE /07 AR H Y
M o

A A, BT A O B R R A R R AR AN T Bt iR
HENAFAE TR THR BRI E & T . WIARDT BRI 52 587 2208 2015 58T A1)
sk s SEA M GNUR S, TCREZLR . W N R 58708 0.
0 P9 WA 3 R A AE TR AT SRR A v 4% 158 B3 DR AR % S TE T B P URE
HER DL

Z3 b, AR T PN A 3 I B A 7 5 S BB DR R B IR R A S DL B
PSR BRARGUARAT o

2. TfRGH RS T

MRIE L BUR B TR B T B AL IR 55k, W T BRI R R

Hfi: JiJG
2015.12.31 2014.12.31
WHE & | FREKER
&M i b &M b

TR 200.00 5.97% 300.00 22.60% -100.00 -33.33%
AT TR 175.06 5.23% - 0.00% 175.06 100.00%
AT K 246.96 7.37% 528.88 39.84% -281.92 -53.31%
TR I 766.92 22.90% 268.20 20.20% 498.72 185.95%
§HWI% 18.03 0.54% - 0.00% 18.03 100.00%
N AZ A3 750.39 22.41% 177.38 13.36% 573.01 323.04%
JREASS ) S 11.44 0.34% 0.63 0.05% 10.81 | 1,715.87%
ENLIVERE 798.49 23.84% 0.13 0.01% 798.36 | 614123.08%
Rhffie | 2,967.28 88.61% | 1,275.21 96.05% | 1,692.07 132.69%
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W
it 5 fit 381.60 11.39% 52.45 3.95% 329.15 627.55%
iﬁf’;ﬁjﬁﬁ 381.60 11.39% 52.45 3.95% 329.15 627.55%
ARG 3,348.88 | 100.00% | 1,327.66 | 100.00% | 2,021.22 152.24%

A5 A, B 5 005 R R IR N BT R, R BN Bf5T A LR LA T K
JF A FOSOK R NAE RS FLAR R B RS Sy B i
B A T ol S A E LYK, HUBTIUBIR A BT . 2014 42K, 2015
ER, WIS > ) 1,327.66 J37T. 3,348.88 JiuG, 2015 4EAKHK
2014 KN 152.24%. It FE A GARH o an T

(1) s

2015 K, BAH D BEREIIE FCORBUY 200 Jiot, EEIGMOVARIT B A IR

N N AT B

2015 4 12 H 31 H, WIH: 0 B ML BAT AR & R KA 5ot 48 O
OUEAAITT

e
i o | wwwm | s
)

dn F

it M T LT
WA ERLAS HE A B A PR A SR B 5
1 Eﬁﬁﬁﬁ’jﬁgf 200.00 | 2015.12.1-2016.6.30 | 8.025% | {ELRIE: #ESFLUHASE
el USRI 10-2
P A S B (AT 4 AR

(2) PATKERKFE

AP, B 5 RE I LA K RN ARAT S0 5 R % e o S AT 4
2014 2K 2015 AR WY 75 B NI R B SR R B 1) 09 528.88 TG 422.02
Ji7G, 2015 fEARH 2014 4EK % 20.20%, EE R 2015 4 UIE B BB A
& RECAET TS RGBT, TR, T A KR B S A BT R R

(3) Tk
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5 ST A B e R FIOSOU R, 389 Db 25 TSGR S 70 B IO H < L,
BECKIPIESCE Z 2T IR AH , 2T H S A BRI 15%-30%[K K E
NHTIIY S5 T RE M Bt . BEAE WA 0 Ak S5 IR, TSI OB 2 7K

2014 FR . 2015 HER BAE T B PO

A MY S5 R E KARAT o

(4) MAZFEFR

0 ST P B 0 e S AT A Bl T R I AV P S R SR A, R N AE
WRBPE L E Y A PTG . 2014 4R, 2015 5K, BAR 5 B A B 9%

-+
E

717N 268.20 Jiot. 766.92 Jigt, 54

i

WA 177.38 JiJG. 750.39 Ji7G, [AHLIEK 323.04%. HAKUIT:

HR: TG
WH 20154F 12 A 31 H | 2014412 A 31 H B
HE{ERL 356.43 130.89 172.32%
AR 344.98 29.35 1,075.61%
YT AP R 27.95 9.16 205.10%
HA e n 19.97 6.54 205.10%
ifmkﬂ@i&%ﬁ-ﬁﬁ#&% 085 L1 93.66%
ENTERL 0.21 0.33 -36.26%
it 750.39 177.38 323.05%
(5) HAt RATER
A FiT0
A 2015.12.31 2014.12.31
(SN 798.49
Fopt 0.13
it 798.49 0.13

2015 4F 10 A, WIfE TR BENE S Y Tk it & MR, 5SERANINEFHE
AU AEAEH 1,100 J37T, AEy 6% —F 2058 an B 73 B B e se
ARV AR, AR IR SE R R R AN 92 bR sk A A R E . s
2015 FHAK, BRI RINETS 773 Jiot. BEAMEHHEH, HETI
OV A B R BN F5 3K
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(6) Wittt

I T ST DU g TR i BB DRAUE SRR R, BEE 55 R, Titit

TG RAELR .

BfT: TITG
I H 2015.12.31 2014.12.31
77 i R 381.60 52.45
3. fZfREES 10T
(1) Efitatr
WA, B GTERIR
T H 2015.12.31 2014.12.31 [E] H K R
mah xR 1.84 2.03 -9.36%
pabey) |2 g 1.43 0.82 74.39%
e (HI0) 53.02% 50.58% 4.82%
1%\ N N g X2 |
- Bl ]E%%Hm 1,980.79 276.38 616.69%
i Choo)
| 2R FEAE L 63.53 27.15 134.00%

VE: sl H AR =i B il 7 6

A HR= GRBIB = -AF IR R fi
B AR = T L B 7 S A

SSBEIT TH PR AR = A+ B A9 B 9+ ALUE S HE + 3 TH + A
AR RBE (SR = QRN+ B I+ RS2 AR S

WA, AT BRI BT, s b RegA T, HEahtb®x
R TR D T K, B2 ffo R mg A b b. 2014 K. 2015 G2 K R 5 A 2
PR FE B o RaE Ham KT 1, BT A8 3 i RS 31

5 FEAT AT T2 w2 e e be LD

2015.12.31

i H

Viezla S

Hzh

AU S

REIERLH

1.56

1.26

54.29%
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J7 KA 1.23 0.73 70.12%
CIRAES N 2.20 1.82 33.33%
(ERTRES 1.47 0.79 58.39%
FHE 1.61 1.15 54.03%
B 77 1.84 1.43 53.02%
2014.12.31
uil=| V%= gk b ] stz B AR
FEEMLHE 1.87 1.46 46.87%
Ji KA 1.18 0.75 64.49%
SRR 6.94 6.04 14.48%
HEARHL 1.69 1.10 52.95%
FIE 2.92 2.34 44.70%
B 7 2.03 0.82 50.58%

2014 FARBIF IR R Ea) AT FAT L AT e b7 A =],
Forp fh DR BN EE 3 L 3 L 2R AE 2014 AP A & T HAb R AT Mk vl b BT e,
AT WP EE R S . 2015 R T Bitah L . sl bR el Hk s 1A
AR EE BT AR EIE . BT BB AR 5 RAT AT B T 2 =R E AL
HL EERSRHCSEBONIRIE, BAREEfFRE T8 -

(2) LBEHEINFAENRERERFNFREK LB

45 I N 2878 v Bl e AR IO I 4 VA 1 AURT 1 RV 22 S 0 U BT 2 S ) T
KT

AL TG
i H 2015 £ 2014 £

ez 1,670.59 238.24
LB IS R 820.36 -225.09
AR ELEESIENAERBIFHESR 850.23 463.33
FEE R EERHIE
ZEE NI E R BB« —5 3151 -2,020.29 -952.72
LEEPENATIUE 3G (el B —>5 38151 540.34 1,899.34
LRI N A« — 5 3131 258.24 -1,425.12
T B2 5 i EAR R IR -

245



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

e B R A e 166.55 3.39
[#] 5 557 4 1H 11.95 4.85
5o (e L — 53551 42.28 15.31
B RE AR BT > G LA — 5 E ) -74.35 -8.38
At 225.06

K1k, 2014 45 5 B 3 73 B i A AN 228 i 3 7 AR I B A B9 A2 S 463.33
Ji76, EEFCRUR AR 2014 55 W77 B A HA o5 P B e AR . 2015 48
FE R e M AN B S B AR DL B A2 5 850.23 FiTn, EEARW]
7788 2015 4 AL T ORI A JE Y], ISR Bt MY 55 IR PR G 1, o A

4, BIBRESI T

WA I e s T hn B AR T

AL JiT0

W H 2015 4
JSE WSO 0 o 5.54
ek 2.50
LB AR 1.47

T NSO 2 A= TENVUSON 2/ (RIS ) 2+ RSO SR AR HO
A7 58 S e e = B L A+ 2 (A BRI+ B AR HO

B e AR = E I *2) (B AU e+ B S AU R B0

[FIAT ML AT B b7 A W E B 4R br B T

2015 £
mH IVULUS kS TFRAEE BRF R

FRIENLH 3.30 2.72 0.76
Ji KA 2.03 1.86 0.63
CIRAES N 1.71 3.24 0.44
(ERTRES 3.80 2.06 0.86
FHE 2.71 2.47 0.67
B 77 5.54 2.50 1.47

2014 4B
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mH JOZ AT 3 JA o FRARE R EEE
FREIEMLH 3.15 2.74 0.82
Ti KA 1.93 2.25 0.62
SRR 1.88 4.80 0.52
FEHRR 5 3.64 3.00 0.93
FHE 2.65 3.20 0.72

R S 2015 AR FE RIOW R R e 2 . B i A | T AT T b B A
" PR, A7 5 e R 5 [FAT AT b BT A ® ]Sk AR, AR T AT AR

IME, BT R HE 85 .

() WA REFIBE S5 Hr

A, BT BERE RS LA T

AT JITG
i H 2015 SE % 2014 £

—. B 6,582.92 1,661.58
W B A 3,517.06 950.12
B B LB 36.55 20.18
e 425.60 129.46
EHA 492.21 339.15
4 55 % H 42.37 -17.17
B PR AR 5% 166.55 3.39
me AR EAE
B
=, BWAE 1,902.58 236.44
hne BN AN 35.26 25.10
W EDAN 0.01
=, FESH 1,937.85 261.53
W FrA3 B ot 1 267.26 23.29
M. #ERE 1,670.59 238.24

1. BN KM BR R B i

AN, BT e SN RS T
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AL S0
2015 & 2014 £
H N i b N i b
FE WS 6,582.92 100.00% 1,049.05 63.14%
HoAhk % 612.53 36.86%
it 6,582.92 100.00% 1,661.58 100.00%

2014 4F FE W 5 B AFAE FLAbAL 55 o5 LLIA 2] 36.86%, ANHIERIE %41 R4

b 55 5 Jee AT AR P 2

E=Nsys)
H ]

BN Ss (EEIyHETH). 2015 SEREREE

REIE ST 22 4[] R G0V 55 1 RN 25 (RS S, W 0 e rRORS 0 AN BEEDT Jie
BB R AT TR GO S AR AR B RE B AR SR B, B LS5k
HPLIE Sl 27 T R G5

(1) FEMFBONME S5 A X 5346

A, BT e e LSS O AR LB IE 2 4T k55, HAERIEh
AE B I AR WAk B v ATk A ik A B o 7t 380 P B e el S5 i N A e

X RIE AT
AL SOt
R 2015 £ 2014 EBF
LN e LN i b
IR 3,201.85 48.64% 1,049.05 100.00%
3] 2,546.45 38.68%
[iife] 834.62 12.68%
i 6,582.92 100.00% 1,049.05 100.00%

PE 2GR R NI IR B DX ERR £ 2R B XN 1

FERNZE 55 R e KT # g 1 A 0E 3 o OB A IE 2 26 R AT BB th A fE N
L BRI ZR B AL X I o S 73 B ) BE T 548 0 M
T, B W0 BTS20 2 4 155 AR R b 35 AR 2B D TRl 4 [ g
Mk 55 T ZOR E A AR R BT

(2) FHHRERITEBEWSHIEN
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e A B e e S5 N BB A A TR G55, M Ss EIRK, —
Beoh 2 5, AR Z R . H AT A A0 S8 B A R AR
BB A A A T H A s I T R < 005 2T S 3 T S v RN g P LR
K.

(3) WARKIFH
1 BB AEBORRISAR S A IS

IR 5 A s bz ) Rl 222 T 2010 A5 St NBLEASE % 2 TR A 1
HARNANEPIEZE 24T 1R RGP TR, B SIN755ma) mg
LT RUFRIEOE SRR AR B A LTI ACER ], WA BB s i — it
TN NFPIEAZIE % 2R GWT R AT T 5 FBOR N 03 R TARR0 . BH: 75 sl
ZAETPIT AR T BORMITIRREIMBORIL S . #3 2016 £ 3 A, BIH 04k
CHS 1 Tk 2 2 1A B BRI ) IR 1 D s AL XUk 65 B i

- FHERIZhREETARR IR E . BhRERIICE AR RSE 23 TSR LR, 1]
H R A P P e P HOR E 28I B BT, BRIC T AR, SR 1
HIPEAT L, SR F AT R BRASIL T AT T W67 BEASWTI f b 55

2) PUERBATIL R IR, TR K

WRIEE R G R PR, HE 2014 4R, RIFE T HUE S BIE S &1 5
KA 2,816 A, OF 22 T FliE B mHUEACE RS, 37 AN g
WHLRISRASHEE . AiZ 2015 4F 12 H 31 H, FEILA 25 Wi Fi@is g HhiE

ML, 1278 BAEIA 3,286.51 AH, ZEuh 2,257 JE. AR HUE RSB B A
FEEREW, AR B PUE @ g T, ) 2020 4, HEE T
A EE M BT 6,000 A, BT 55 M. R TR HE
W PR R R, I T B PE S Il e A T DS Rt 2 K

3) WA TBRIAEZHHNELERETRAWS, FEVARRT REFK
AR

N TEZ S T SEMEZL ] G, FE kIR G54 £
(175 A WNIP 0\ b:LK 7 Q=3 2 e of ININIE =25 87 1178 S =T of WD ' 1152 10K 7 S 2 3 1 i
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LeBi 1 2N IH T IHLR T 1B R SR8 K b & - IR T BT I R AL
SORMPE T 7280044 T blah, 77 b R, 0 39T WIS 5 e A % T
PuBRZIE L TRGWSS, WS T RIFRLH e M 8%, AT &
SEPESKY. REFOEERR, ABERBCHLS

4) HHEABRARNRREE S, REREERIRNS

495 73 i 8 A D10 S 7 ot T A IE 35 B Mk VR ALTE 22 4 1192 R S K
A7E, ANHES S RAR SSRGS, 550ERABROERAF. |MHEHR
HEHBIEA R AT PN A H 7 1A R R AR S E A LR 22T TR/
BT S S E, 2 REFEE, WS EEARA .

2. BepA KRB

A, BT B S5 A S B AR

R TG
2015 4EE 2014 £
aH /%S EH 5% EF
el MEX WS4 3,517.06 3,065.85 532.43 516.62
&t 3,517.06 3,065.85 532.43 516.62

A5 9008 T T B 55 B AR 1 A TR G5, BN B LI e
S, DI R LS AR BRI R

3. BRI

Ei:8=p % I PR LR R SN S-S E IR el T

Hfi: JiJG

A 2015 4EfF 2014 £
ARG S 46.57% 49.25%
FHoAtnll 5% - 31.81%
Lia B 46.57% 42.82%

2014 SEFZ WG TT BE A AE A HoAh 52 50 2Rk 5%, 2015 SR WA T BE AR ks
JIFIR UG R B 2 A R G055 « RIS EEASE Z 2T R % £
ARISAG, 15 2014 LRG58 B B AR BAREL 2015 K.
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3 2 2T R Gel 55 B A A A iy, L DR 28 DA 7 o 0L 55 O L TE 20l
ZAENRGEIUIR SR, EENFETTRGAH B I AZ O it
FABAR M2 2] R Gt FREE e 10277 S A DRE AR 55 S AR A% 0ol 55 1R
A, BRI AR S BB U AIRAZ 5 BIRR K B2 DY L 1]
R AL S5 AEAR 22 (DD BT B B g i B 7 B Aok 55 5
FHAE BT B AT 2R G AR P 55, %o B0 I L e A 3B e S AR %
(oMb 55 PR IUZRAFT N 1 7 3 WS 5 B AE R G0 6 AT s 6 i a1 v P 75 1 2
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Fop 28.18 6.62% 23.92 18.47%
HERAET 425.60 100.00% 129.46 100.00%
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WEWIN, BT B ABIRASART R S OREF H SRS . 2015 /%
T RO EH T AR, Ir AR, B AL ROK EL B BB . 2015
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R K, PR I i, 2014 S . 2015 S 403 3.39 JiJG. 166.55
JiTGe

(6) ENAMIAN K2 H

WA, B R AN K A BUM AN, 2014 4ERE. 2015 4ERE, B

B e AN NN R :

Az JiTo

HE 2015 4E ¥ 2014 4EBE

BURF

253



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

AP AMEK 34.26

U2 1.00

B A HEE LRI 22 ol - 25.00

FH B - 0.10
it 35.26 25.10

AN, AR T BNAE 2014 4FEAFAE 100 JuENLAN T HY, 2015 “4EELE
N

(7) FrEBist M

I, BT EBERE S A K, RIS K, 2014 FFE. 2015
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AR 3 BB A2 T P AT <3 BRI . WM 0 2015 4F %S 2014
TR BN KER, BB R A i, 2 SO BONEEE, Wi
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2014 4%, BIFEJTRRATEN IO BRPUE ST 2 AT R G0l SRR E TSR 5
Fl MR, & LS A 63.14%F1 36.86% . i A A /1 B LIE RS 2 4T 1 RS
WSS AT BRI, WM G e R RS IR R EE LSS, 1 2014 RIS E LT
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BORI A . #0% 2015 4F 12 A 31 H, FHEILE 25 IRl B iE R
ML, 127 BARIA 3,286.51 AR, FEuh 2,257 i, HUESEITIARIRE. B
77 BECEE B 5 BT HAA R I IE 508 2 A T T R G0 S5 AR AR B R T 3 K AT

258



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

R SR FIHERS I AT 35E 167, K 5 B /) A B e o BB Al % 2= T TR Gl
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AT 24,820.15 44,305.53 78.51%
W b R U b
g NI SR 85.86% 90.91% 5.88%

I, AIRAE 5y SE IR o~ F RS B R A IEA 2 38.90%, izl B

N

GIEI I

h2)

%77 (B 43 A1 7.13% A0 103,05%, ish 7 b s P L 66.88%

NEFZ 51.59%, EEARARGAN BRI IEEOR, (R REh B b T R

263



Ab5UE ) BB RSB AT BR 24 71 R AT Al S B4

WA SK 5877 I SR AR BC B 5E i 45

TSI, AIRAE G e A o~ m RS i 78.51%, EE 9 iiish ffii )

WK A2 5 SE R iah T fit
PLAEAZ 53 %6t T3 B XS A B o Hep LA R, S iz £

(2) AR5 5E R Ja A RE 150

ARGy 5E g, b m A

ESTEAR NN R PR -

A 5t L EE EH 85.86% A 90.91%, EE T
ERSIER

i H

2015412 A 31 H

RIRR 5

BRZGH (B (REBI BiE (%)

WA () 3.63 2.06 -43.25%
HELE 3.11 1.75 -43.73%
B AR 21.43% 27.54% 28.51%

RARFR AT A X F

(D sl tZ=imzh ¥ r= 12 5 457

(2) Hh = CRANE=-FIR) Rz 576

(3) B fufii =i i %

KIRAL 7y s Sa, EiA Rl sh b3 SR s L2 B R %, 857t Bt

FEBTARA G M Bl AT, P4 7 SRR s 7 fit. 2015 4

FEVH SN AR S ME P2 B iRy 32.57%, ] B 47
ESTBGR . IR Gy e iJa, B A RREI R
Nibpat

BB R, tRE

SR BRI TR KK, AEERI G55 A ek

(3) KRR GG LT ARM 2%

AT A7 T

B L

KI5 G, B AT 2015 FER B2 5508 50 5N 21.43. 27.54%. [F4T

AR B E T A &) 2015 4F R 307 41

f5i% K 32.57%),

i E AR N E T S (S e

K. 2015 FFR, ETA R LTSRN AR 18,165.49 Figu, HA ] SRR B
BigpiE. 54, BEARRERHEAH, LHAE KFRA B AL R R R IFA
BTG 0 AMEOREE B S I T T U BT T . ARIRAE G A Sexd BT A H]
W 55 22 A P = A EE R AN RIS

4. ZRZGJE, LHATREMEEKDHT

264



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(1) ARZGEEWHEN BRI

2015412 A 31 H

WiH
ARIRAZ G Hl RRA G 5 g
ERZION 41,499.34 48,082.26 15.86%
AIMERSE 3,163.23 4,971.08 57.15%
INE 4
[EET!L‘ AN 3,131.20 4,691.29 49.82%
bE o SINE

ARIRAE 5y I » s J)E NN HH2E 75 i) 41,499.34 75 76 F+ % 48,082.26 T3 G,
EFFEE Y 15.86%; V& T BEA E A & B AE B A2 S are) 3,131.20 /it bk
FH 4,691.29 Fiot, EFHEAIK 49.82%, LT | FRISON B RN B R g 045

BB IR

(2) X5 EIEBAIRE 1R

2015412 A 31 H

W H N . Y = _
RUZFW B | T i
HEEN R 50.44% 49.91% -1.05%
R 6.94% 9.23% 33.00%
H31a) 2 % 41.97% 38.49% -8.29%
IR 144 55 7= AL 2 3.75% 4.33% 15.47%
%éﬁg}f e 0.06 0.08 33.33%

Lo 5e A, BT m BRI IIBOT 2945 5 s R AR R 2 AT P
BERC, JAE SRR PR B, A BAIREAR R R E . AR FIAL T R
W, EAIRE 8GR, WA HREAR, B RE G ARSI Bl e

] (4 A g

5. KKXHE, LHATRREETHINHMES

(1 ARG E, LHATRRRMZERS

ORBHEAIE S

265



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BT EI AT T A ) 3 Y 55 0 TR T SN AR 55 b AN Al B 4 AT
A, WBEAER P RM, T oafi. SRR AL € LR BRI S K
B Ll amkgg, JFResE e Bl b AR s K, 1G5 B F]
RARGE KB AR e

QBARIL

B A FIE RN AR 5 SU R A 2 0UZ 0 H0R, AR 2015 R ARG
23 BURMEA], 9 TSLHEE A, 3 WANIL BT, FFOrFrfe s % L EOREIBL . L
A IR E SN R, KL R SHEORE A T E ik, PUEs
AT Ml [ 5 R R AU —, DR RO BT w A R R TT 1 o B
573 S AL BT S0 2 A 1] 2R G AT T I3 S Y RE LA TR A %0 B AR
PR RIRAE Gy I, i A AR R AL R S AR B B 7T B AL S TE S
AP RIAZ LR, A LW AR PINPIERSEAT IR B T HR SR BT
N E AT AR TR A, B B RIS . ARG )5, X7iE
HFARRES, sRIBECT 2N, AERgHgoR LT A RfEPUE B U BRI S,
P A T ) T (R

OFAMH

BT A A B AR AE G PR O)NHT S RE B PIE S B A AT, FRER T A
JIREIIZ ORI TN — 375« SR Rase i BTN e oA B
Ty REEFRR T B AR EEA KL S U E B e X, i 1 BT ]
FEPIE I B A BT B A . RN, AR G e, B amlid@id sk
FEW] 0 B B B DA BE A28 22 4 1] R G0 S i I 1 e 4% O =
B IRy, nsmEIHE T B B B, AWE R AR MR BN W5
B, AERIERIGEE, SEOUOOT P EE EE,  REMERRAR A R IS E A .

(2) ZRZ GG, LEHAFRRNZEE RS

ARAZ Gy 5E e > B8N T i m) e 55 IR0, R 25 e F o w] PR
EERE ST, WIF T e E LSS E T HUE ACE R A AU A o AT, 5 BT A
JEA EENWSAAAE X R, L AT REBEA . k55 BS BACK A P .

266



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BEAL, BT e SRR e UK, AIRAE e a , BT 2w 57 J ¥ e 71 ks
AR, ARSI E R ER,

(DO 5 FERE LT AT RBESRERXT LA T RRERETR
iN)=2

RIRZ Gy e ie, LA m FEE TR AL .

el BAWRI

b ARG E A SRS B g, iR BT A E] B R R

MIAZi, S E TARVEALE], Inom 03 T2 (W) A L O, 27

ol A | B RS R TR EWARBMTEE, JTRIELE Y Z2%— RIES,

a 1E5E R 0 A 01 T LT A R AR, B e el S Rl . [RII

BT w R R B A S A T R AL SO i s P S A AR AL
B R, RTHEBRCR,

b A REL RS RS KR, H B BT S BT A R AT

RFEESRIN AR BAA R, BIH T BN sk VAL s VS

g PEE IR T LT AR T AR RE G AEFSWILNEE His T, b

N WAFRIAT I B LE g8, R B2 E A A X kAL

Ph o BRARGE IR EE LB A =) S RELE Z bl L T 2 = o O35 e 1 5 W

HUR 2B R R4, Hofth H R 278 S 00T b b 10 2 =) 4% 5L AT ok SREL AR o
SRSt o

KR Gy e e, B T B ORISR NIAL, = A7 AR N P A
WG | A ITRTEA . RREE T, W T B L I8 BT A =] 1Bl
KA ERIR, KYESEhre s 7 5, W KA B A B

B w0 IR 2 R AL S R IR R T s AR T B, A

R 5 e » TR AT T S IR AT MBS &, PR BIXUT 5 2 (1

BB | XKNEATTTI R, AEBE A B 5, IR R, A

= HRIPCE = b, R R T AT R A E R Az IR DT iH, X

TR SRR R ARS8 ) 2 7 B, SRR TIOR3 R B
A, WBIRH AN

S F3 LT (e M, 7 B T SO T A R FEAR VRS 55 S T TR X
SO EFERAAR L S5 TR A A, BECRAIE 17 2 w0 W s B ) )
SURFS W H 77 R IAT BT 5 418 10, D 780 AR A VCAZ 53 i1 B R8O, e 1
172 5] B AT RS R -

(SDFRWRA Z %t LA AR R S 55 1 ba AR 5 48
2= 22 Npag vy

267



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

1. ARG e £ AR SRR F W Fiatr ot

2015 &, EWAFGIFRERE AR S 5E a 4675 G IR Z IR i I
FARBRXT LEAE DL T R s -

%ﬁ&ig?mnm5 ¢&%iﬁ(é- ¢mﬁ%ﬁ(%%é- 2 5 IR

BRI AR GTlBO 0.06 0.08 33.33%

BT Ul 1.61 2.02 23.17%
W) 2 = 41.97% 38.49% -8.29%
HEEMNE 50.44% 49.91% -1.05%
BT 6.94% 9.23% 33.00%

WRAE 2 7] W 55 Kls M AR IRAE By w6  d lh l , AIRSE S s n Bl at
BRI B R B 1R R AT BTG, UITR) 2 P R AT P B, A & B AR B A RS
FasE, T EJR DR BRI 2 7] 8] 3% AR, AR R AR A F AL T
WA JE], EANRE TR, 38 s U BT AR E A RE T AR E BT

PV N &' &Y M AR B |37 B R = p AN 0) =2

(1) AIRAZ G50 BT 2w AR K BEAANE S H 52

ARIRAZ Gy AN 20t T 2 TR K B BEAAE SCH VSR BREZ o (B AR IR A 5 e ik
Ja, IR Oy BT AR BT AR, HASKKBEATESCH tH R g E
WA A ARKRIEE R KRR T 55 % e

(2) ARIRAE G WA T2 E 7R R PAT RO

ARRAE GG I 55 7= g A 75 i L00% AL, BRAR T B 01 LI 55 8 ok R A&
KA, AN RN T2 E R .

(3) ARIRZE Ty AT LT 2 &) 520

AL oy FRAS BN AL Bt 3l S R A WU B o AR IRAZ 55 8 bt 2 =] W
7788 100954 . A R NI T FEAIR A 5 i L BB LD
INURE T AR BRI, ARIRSE G ANt b 24 ) 2440 2 v M 3 BT R AN A 5
M o

268



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(0 ARG e LT AR EEWFH. RREERRET
RV 5548 B S R AR 22k
1. RS 5ERUE AR EE SRR

ARGy 5E R > BT w] 2855 R O B B 208 2 41T R Gk
N RRITE :

AL FIT
2015 £ 2014 4E B
H &5 i b &8 i b

TESmM 20,237.40 42.09% 16,993.97 41.06%
CBEN iRl N7y 6,304.63 13.11% 6,214.81 15.02%
IRy EERIN 5,263.87 10.95% 5,173.53 12.50%
A7 )8 B 6,460.73 13.44% 7,008.49 16.93%
FRBE e HoAth 3,232.08 6.72% 4,947.44 11.95%
MEZEZ RS 6,582.92 13.69% 1,049.05 2.53%
FEWHWAET 48,081.63 100% 41,387.29 100%

2 AR5 ERE LR ATIRREE KRR

RIRAE G Fe e s i 2 RIATIRE A 22 =] 1 E 1°2015~2020 48 % fie fi s Fi
X7, dRSERIFSL R EL, SIE RS R R RS, FRE, G AR AT
MEARLE, A NEL, UPSE NG, UEASENTE, @it
Al S SIS A R R, B R M+ B+ A B ELE L IR R . AR AR
by, REEHIL S RSN BAEEERBETRIINT:

(1) KECH LS KRB RIE DI ANBIEATTE 5% P

—Jri, ETAFPRE AW EOR, $REr R, BRI s T,
ZRELINRAE RN AT NP S SUR i b /. 53—, HEdEedt s+
R, $hdbsF PR SAERAES T PUEAT WL T, I REL S . I
OB IEAT b B R R SRR B R AT, 52 R B LS AR
MR, AR RATSNEELERE. AF T KIEEWRM . =677

269



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

AR IUENLIE, EPUEACIRIZE PRIFR 2R A 3 58 NI AT, 3338
HIRDEAL 2y s ML SFRIN « A8 8 AL LA R BB, JT PR i a2 i A7l
BRI e At v it A R e 0 115 47

(2) it IER, RIMVRZERS

BT A FRARE 2 s e RS M AT A A e 3 . B DR H R B e

BB 2R AR T IR B RGBSR IRE, SIANTARR AL, ki

EBRCR wEUrm, g B R A R KRR RS STRE

prifEs SRAORSAALE BN, R PV R SRR ML RE 7T 48— BRI bR i, 52

TR b R KT AR AT RE ST, AT AE TP X 7 e B 22 REAL IR 5K . I A
b, AL A ERE BKE, SR TH ISR S RETD .

3. AR5 5eJE LA RS EEER RAERZHE
(1) RRbFEEER

Loy se)a, MR RO AR T an, Bl AR HIE AL
i 22 4 ] R G0 SR T PUTE S8 T B A ORI A S NN 5 o TN 55, WA
SIS E R AL NAE Bhs T, SREAXTIOLIZ S, BRURE AR
T 2> ) B RE A SE A0 EH 1l 28 = o ORI R 1 5 W s 0 e E R T8 AR DG ) A
(e WPAMRBE . HORSTI ), ot % 207 S50 b W14 7 B 42 50 A AT R SR
il PR SRS Mt

(2) RRAARZH
OLWAFAKNESES KMEHEZH

ARRAE G SE UG, A BB AS H 555,120,000 4 n % 570,120,000 i, 45
BB, ARG AR R A B RS ARG s, LA
kLA (ARNE) . P ERER S M RHUE L (AR ER) RIZKR, 7%
# EW AR GRS R E WA,

OHAFRNESE KM EERZH

270



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

ARG 5E Ua , NIRFFIR I A F LS RIER B, B A FPR ORI 2
7] SRR E BN ISR BIAANAZ (18 DL R, W ARI) o~ Fl FF 2R W55 A
AT AR, DU SERAT R B 1%

MRAEAIRAE 5 W7 2T KB 0, 1D ARBEIW e k)m, Eiias
Rext B BEF 2T, m A T EERER K 5 AEFAN, Kbk
W AFRANERIR 3 HEE, WHTERARARIR 2 LEHE . W77 R RN A
& b A E S T B E RS O, ERYE B A w ] AR s AR T B
DUFEF FEF 2R W M ar IS . AW 5E s, B T3 BT 55 11 5t
et B AR BT ZRIR: 2) WIARTT B AL 5 0 5 ORAIE WA 7 B A% 0 8 R R R [
BARR R CHLFREAIR TR fRTFE. BRAERD. BErg. B9 B, BInE)
BB A 22 HE 3 4 N 4REE T W65 AR DO B AT FL LR (K 8 i S 5t 55
DRALE FI IR A% 8 B S BRI 51 5 AR T B35 & Bl A Rl 5w sl & 1F
TR R SEMV PRI, Hrh 5730 & R 20E HIARST IR AN T 3 48, SaV R30I
N2 4,

R R il AXBIEERUE, ETTARANZRIR 3 ZEHE, XARH
AFVERRZHAT B, FERFRI A R B R F T RS . AR H
JE AL HEAT ORI _E 117 A J) IR ARARAT AR, BRI w4 R BT A ) s Ak
o, MHERSE . SEMIE . WAL HORIRS M. W55 mAEm A J) BE
TR BT A w B R A SR AR R A B R AT RCE . BT AR
PRI B B TAEREAT BRI VEAT o

AIRAE 5 FE UG > ARE A T IO BEE AN R AR RS . AR ]
JRRAE SIS S o bri A F I S5 ot N BT AR &R, AT AR 2 =] 300
S M S TS AR, AR 2 7] i ORI 55 S AT A o 2 2 E AL, AEML 55 I

P2 b o w55 1 3 L BT A0

B LR TEBLAL, AIRAE 5 B2 5 25 T T e H AU A hr i) o~ I BUE 2 K
B R A R TR B E AR A SR 2

271



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

F+H MEFEXUHER
—\ XEWRRIYFRE
(—) B BBOLPE 35 1) & K9 ) 2 A

W5 73 R F 55 1 3 42 S DT L A £ e o o U R SFC I P e e S L
AT RAE it IF DAIF SR B LA I3 . W7 B 2 THRZ S DABLDT R A A A
Bhitio BRICLS R T RSN, WIARTT BRIV S5 AR AD S A ik kAl . B
FORAEIRAEL W% AR SRR TH SR AR L 1 I AELHE 5

(=) WA BEREMNEM SR EKH TR

BUR ST T T B T R 4543, 45 2014 4F 12 H 31 H. 2015 4F 12
H 31 HB = fifiidk, 2014 4EFE. 2015 EEMAFNER . HERRER. BAM
AN LRI S5ARE I, R T (HiFHE) (BUR % 7(2016) 5 110ZA4652
e

BUR STy, B T IV 55 HR R AE T = K 7 THI 4% R Al 2 T U
SEgmH, AR T BRI RS 2014 4F 12 A 31 H. 2015 4F 12 A 31 A%k
OLLA S 2014 AR, 2015 4F )4 8 ORI i 5

(=) PHATBBENEY 51

RT3 BRI T A R T BT RE « TR TS I IR R SEBR B L RSB
B TS, TR I3 B Rl W AR R I S5 R A S WA T B R ] U
FARREIEA A BT R RO PRI S5 4R R B AR LN T

1. ®EAMR
B TG
WA 2015412 H 31 H 20144£12 31 H
TemEs 2,927,063.99 688,589.02
M e 2,354,164.05
RSO 20,995,735.78 2,787,010.04

272



Ab5UE ) BB RSB AT BR 24 71 R AT Al S B4

WA SK 5877 I SR AR BC B 5E i 45

mH 20154 12 A 31 H 2014412 A 31 H
TS R I 10,542,548.72 4,330,304.57
oAt SR 7,967,220.38 313,390.03
1717 12,784,508.47 15,366,913.78
wAHE=E T 55,217,077.34 25,840,371.49
AL A i 6,500,000.00 -
[F] 7€ 75 588,631.25 290,797.45
KIALrE 9% - -
146 S PS5 859,422.85 115,877.31
RSB =& i 7,948,054.10 406,674.76
B’ gt 63,165,131.44 26,247,046.25
T K 2,000,000.00 3,000,000.00
IVERE-E 1,750,575.00 -
VAT K 2,469,613.91 5,288,776.57
Tos 7,669,219.69 2,681,955.05
AT HR T 357 P 180,253.12 -
I AZ A3 2 7,503,883.10 1,773,777.45
VA ) AL 114,366.66 6,250.00
oAt B A3k 7,984,931.50 1,332.12
wa i fatt 29,672,842.98 12,752,091.19
Tt it 3,815,985.07 524,525.89
R RS 3,815,985.07 524,525.89
wRET 33,488,828.05 13,276,617.08
S B A 10,000,000.00 10,000,000.00
BRAR 2,662,576.46 991,989.04
KB 17,013,726.93 1,978,440.13
HETRHARREN RS 29,676,303.39 12,970,429.17
DR AL 26 - -
R EN RS 29,676,303.39 12,970,429.17
PR A E NS 63,165,131.44 26,247,046.25

2. FlER
R AT
W H 2015 £ 2014 £

273



Ab5UE ) BB RSB AT BR 24 71 R AT Al S B4

WA SK 5877 I SR AR BC B 5E i 45

W H 2015 £ 2014 £

—. Bl 65,829,183.61 16,615,846.88
W B 35,170,644.57 9,501,229.04
B VA B S B 365,465.27 201,781.27
&R 4,255,974.31 1,294,631.29
EHHRH 4,922,109.33 3,391,526.37
it 5% %% FH 423,656.60 -171,655.43
B IR AR 5% 1,665,511.11 33,925.39
me 2 S EAR SRS (1R ) ]
Lhee- 538 51)

P FRSCER (1 2k A5 3 1)) - -
Z. BV 19,025,822.42 2,364,408.95
hne B AN 352,645.00 251,000.00
Horpe JEREN T BRI - -
W EDAN - 100.00
Horpre dRvsh 4 B 4k - -
=. FEBH 19,378,467.42 2,615,308.95
T A3 m ok 2,672,593.20 232,863.63
P9, #FE 16,705,874.22 2,382,445.32

3. IERER
LR VAR
WH 2015 £ 2014 £EFE

—. BEWE AR R
BER M. RO U e 52,914,316.18 19,542,404.47
SCEI B 2R IE - -
W EIHAL S & E A R 39,978,308.58 30,284,614.64
LEWEF ISR/t 92,892,624.76 49,827,019.11
W SET s 13257 95 AT B4 37,476,158.39 20,894,726.46
ST ETHR T VA KON ER T SCA BB 42 1,684,379.97 1,156,659.33
SCAS ) - TR 2 693,087.64 496,959.03
ST HAM 5 28 T A KRB 44,835,403.73 29,529,554.44
LEESESHRB /Mt 84,689,029.73 52,077,899.26
SEEF AR RS E G 8,203,595.03 -2,250,880.15

274



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

T H

2015 F &

2014 B

= BEEES AR R

o e e B i (K B <

B BB et W21 ) L

A B E B TR A K 5
LhdEjih
< 5

Ak B F) R AR E ML A R R
i

e B HAl 5 BB s S A S L4

BEEHAERANIT

VB E B e B A Y B 7
SCAT I

417,305.98

251,738.02

BRI BLE

WA 1 o 7] B HAbE W B ST B v
il

ST HAl SRR TE S A R

6,500,000.00

BRES ST M DT

6,917,305.98

251,738.02

PSSR IR B A

-6,917,305.98

-251,738.02

=, BERES ARG E:

WAL 15 T WA 2] T B <

Horp: A AR BUB A R PR R
B4

Bk s a4

4,000,000.00

3,000,000.00

FAT RIS B L

W2 HAl 5 % BE S A SR L4

FREHAERA DT

4,000,000.00

3,000,000.00

(NSRRI

5,000,000.00

SPBCIBEA S M B AT RSSO 4

298,389.08

146,844.36

Hrp: T RS D BUBR AR L B A

ST AR 5 % B s s A SR I

Horp: PARNRBS 4 DB AR B

FERENAEHR /Mt

5,298,389.08

146,844.36

BEREN AR RS TR S

-1,298,389.08

2,853,155.64

. VCEZRZ N P& R EF NI

T A KRSFNYEE I

-12,100.03

350,537.47

275



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

T H 2015 £ 2014
hn: P14 B S N YR 405,681.02 55,143.55
N~ RIS EREEN R 393,580.99 405,681.02

A A, B T A AR 2 PR AR I Z2 PRAUE B AN DR bR PRAE 8, ANREREIS F T
SOAF, BAREHIN T

AL TG

WH 2015412 § 31 H 2014412 A 31 H
WA I 4 SIS S N D A 393,580.99 405,681.02
FoAm B2 i Bt 4 2,533,483.00 282,908.00
TmEsE 2,927,063.99 688,589.02

— EWAREFEHMGFHRE
(—) EWATBIEWNEEHE T 5 B G0 2

B 7 WA 55 AR A 2 A AR A P Al o T D S FL R IR 7 ke S A
FKE (R Ak tHHEN ") gwifil. thoh, AREREPEIER S (AR
AT UEZR B 23 w45 S 3 g AR UL 28 15 5 — I 553 10— AolE ) (2014 £R2T)
WA RMFEE . FHBEWSIMERUARLNT] . B0 BFFa s ARSI .

e W S5 MR AR ARAT B T K 5 I B H I 2T 2015 £ 1 A 1
HsEhtisek, HEVE 2015 € 1 H 1 HikS, WA FRER 7aw, ~FfL
B AR R RS

B2 W0 45 MR A LS F R B A 7 Bl 8 5 1 2015 4E FE U 454038 S itidm
. AW 2015 FEEN SR K CABE T o IF A SE E 5 (2016) 3
110ZA1138 S & itk st, BAMS IR 2015 EE M &k D 48R &M i E
H A % 5(2016) 55 110ZA4652 5 Hi it i o fEZ 1l 26 5 W 551 &S, 2 =i
TR ERS IE H BB HRA B BT A SR E .

S R S T E I T DIREYSE

276



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

1. ARIMIBE . MBIEFFA R ST RN, DALAE & IR B i 7 (e 2
AN BT B R AT A B . AR IF AR B I SR, A
EEIFH (EEMSHREREEIFHN 20154 1 1 H) Mt EitE.

2. BT B SRR H K, 850 S IRRAEEE S I D5
TR L& G IR R 0%, I EAIRAEE %% 5 515 8, RFI
AR e 2 7 W 5545 2

3. & W SAREI BN R ARG IR A AP

4 #2555 AR G i e R FEAS IR EL A ] 7 A ) 2% P B

5. DA A LA B AC B BT & R AT ORI B, #7555 40 R G i I
REEHERER &,

(=) EWARIBUENFESESM F MR H L

SR T B 7 20 T 264 2542 G ) T O e ) 40 6% 1 55
Hidk, €05 2015 48 12 F 31 A& B AIFE = 5%, 2015 SIEI% %A
4 L e 62 10 55 4RI 3t EL T B o 7 (2016) 55 110ZA4653 5 A 4% -

SR 2 VT B R L AR TR o 0, AT B 4 S50
AR 46 65 I 05 H R AT 4T 8 2 90U 25 A IV = Tk ey 3
Bl 7RI S S EE T KT 24 0 SR A 38 24 7 5 S
kg 2015 46 12 F 31 A0 54 I6 5 R 2015 G164 & 3208
R

(Z) EWAREZEGHYFRE

1. FERTRMHER
Bf: g

WA 2015412 A 31 H

“.
=
g‘l
=5

=
=
Rl =N
| '

184,581,916.68

VAR 44,462,394.60

277



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

RS 392,736,594.45
oA I 39,956,990.50
AR 646,416.05
oA B2 UEK 22,900,359.28
1717 123,643,939.38
— N B AER B B 366,482.36
HoAt i zh B 7~ 20,478,029.96
RIEr=ETt 829,773,123.26
JER BN B

A B 4 9,500,000.00
KA 52

[F] 7€ 73 72,504,807.87
LI 5 ™ 227,583,975.01
TERSCH 48,322,654.47
(i 394,446,615.80
K IR 2% 776,965.60
T SE T AR 5T 19,851,502.54
HoAm AR B ™ 5,788,967.02
RSN FE = A 778,775,488.31
BrEEIE 1,608,548,611.57
N

FLIME K 2,000,000.00
INERE-E 1,750,575.00
AT K 49,607,452.07
uLie el 53,254,645.36
I ASFHR T 3657 T 17,146,248.20
R AEH B 63,246,778.50
VAT ) AL 316,398.66
A ) 100,548.00
Fopth A 5 215,365,234.51
m s fRET 402,787,880.30
e B 51 £t :

KIHfERK 4,500,000.00
KHHRIAT 3K

278



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

Tt it 5,695,664.70
186 JENT 7 11,337,100.00
146 SE T A3 5 A7 £ 18,734,703.47
HoAth AR 3 67 fit
RSN R E T 40,267,468.17
ikl ggs 443,055,348.47
JBe A 570,120,000.00
ARN/NGA 355,656,527.53
e PEAFIR 41,888,160.00
BRI 22,463,664.20
A3 Be A 242,741,629.56
HE T BA T RAN AT 1,149,093,661.29
R AR A 16,399,601.81
JEARR R AT 1,165,493,263.10
SR AR 2 B 1,608,548,611.57
2. BZEFER
HAL: 0
HiH 2015 4FFF

—. B 480,822,563.30
W B A 240,854,563.09
B A A B 2,483,083.93
BHERHA 27,950,554.06
A 161,591,317.19
it 5% % FH -4,468,566.82
AT RS 12,834,005.76
e A s EE S -
He Btk e -604,048.12
Hodpe WS LA EE kA% -
=\ B 38,973,557.97
IE=A 2 PN 11,107,794.92
Hodpe JERBNR AL E RIS 220.00
W BN 370,566.17
Horp: JERBN T BB 214,454.67

279



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

i H 2015 £

=, FiEEH 49,710,786.72
. PrSsi 5,319,622.36
MU, #RE 44,391,164.36
& T BE A R AR R 46,912,856.03
DB IR AR A -2,521,691.67
fi. HALRE R mBE 8

N SREWER A 44,391,164.36
)& T BEA m AR 25 A s VAR 46,912,856.03
& T D BUR AR 2R A s S A0 -2,521,691.67
+. SRz

(—) FEARBF U 0.08
(=) MRl i 0.08

280



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BT RMRFMREZS
= AR H 3t ETA R R TES KR

(=) BIRZ G, AR RIBERT AR SEBRAR EhriEflA
B 35 ) B oA A ) R b S 1 B

BEAREBHAEH, Eii AR MR ARFEERER A m NS 5,
REIZME, pRlERA BT AT 21.03%. 17.38%. 10.25%fn, &itdtiEa Eha
w 48.67%MLMr, MR —BATEIN . m/NE L Ex . ARSI A ELTE WA R
LR EWARREAREI . AR AR b d AL, A
NENENGEE @RS, AN N B MU W55 DT S i b AR
KPR RS, MRS KA FEEERT), SERIRAR. bz
il N B Az i) Al 2 TR AN A7 LE [R5 5

(=) FRZ 5 Ja I FRNLTE SR

KR Gy e e, A rPRFEA I TT R 100%BA . B3 2 SR IE

i 22 A1) AR G LA LI T B S 1 e e I A S N, HE 3 O UIE
Wz ]RGS ERISh R B AR ICR B . BT AR BB SRR R
NESL EHY. RRISE K HAEHI A m AL AR N B T B [F SRR 5
FEARRI Gy s a A B R e S

AIRAE G SE R > WA T B BB AR B A« E5 38T BRAMCRE O BTl =B
FCR R S TR BT A R By AN 5%, [RIL,  AIRAE 5 AEAEHTIE )L 5
P DL o

(=) B RS KR

1. EWARIBEEBAR. Shrizl A R L3 S 16

281



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

RNYE B AT AN IR AN G, BT AR AR SEhRiESI A
ENE . T RRiE Mt e S b A ] FEDESE S R R, it — D A O e HE KR
W

CRIREHRT, AN NIZER A AN (WD AR EEE A
5 WA BT B AR R SR R 5 RS .

B AR AN T F L, A NHE— DR AREH RS, 1 B
AR, AN AR NS FAb AL, CnE) A BRI NFEM S
BT A BN JE T ] E B M 55 M BRI B S BB AE R 3E 4Ok R AR
PrEEE, ARG S LA w] T R T Aw BB S R RRIEE 5
e AE [R5 4 5% AR A oAt Al s ndE _ESAR IR, AN B A A i A At Al
(i) SRR L= 5 Bl A7 SN & 72 7] 38k 55 R A R 38 4 sln]
RE R A ML ZES (1, AN ILBLER B A F], IRzl es 7 Eiia
wl, DL S B KR & T m R 3E S e R R e g, DU R bl
) Je b w) AR 2 A R

2« R FX 7 # G RNk S B A

7 b i FNIREE - SN 7 7 7 i SRS I i E/A D S R R A BN A s S T
PR IR K

“RREATERIGE, ANEANFZR A () A HRETE0ERE
] 5 b7 A F ) R T Ji 2\ BBV S5 DY 5 4 ok R HAt AL s AN
SANAE S H Al Al Ui SRAG DL 5 B A w] RN g AR EE
55 R A TR 38 4 BT e K 2 FDNL SE 4 i), AR SRR BT AR, JRRTH %
L4 T B w], LA S Bl w] R R 8 2w R L S 4 B AL R
AFE4, PARAER Lo~ w] fe b o m HA B R M 2 A S s AN &
2 BT ARG AR, AR A2 BT 2 =] H i A2 AR k.

= MEWAIRRIA T RIRBRI Z F 0L
(—) RBTHER

282



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BEAREHHEH, PHHERETIT:
1. B B B R R S da il A

W 73 e 4 B TR S S B il A OB, i 5 S8 28 B AR DUV AR 5 45
“ER = SO IT AR O ¢ MBS Sy T AR L 22 ()
A SR IT ARG L2 <1 Bl B BRI B

2. BB BRI 5% A R R AR

WA 5 B RE I 5% LA AR N B SRV S bk, T 3RV AR R Rk S A B
T OLVE AR 2 =37 X IEAG I 2 “— BT B H % 7 i
BEARAFOL” 2 (D) oI i BARE L

3. PHEABKTAFRNR

WA 3 e 1 o W O BETT REAT IR IR, 1w R AR DUTE AR A5
T ORISR 2 = BT BB I & S A wl L

4 BIH T B AR KRBT 1R O

KT AF SRR
—— s I %%%ﬁf%ﬁh%k%ﬁh

e WA MR F SRS I 77 B e 28 4%
HINFER R RZE R R, B O R HIEEE
B
W8 73 e ST P f) Nl -4 B 504 A AR
PATHEFR AT
FESFESATEHF A A

AL T B R FRA

P LU B A IR A A

PN B L AR B LA PR A

INE T

B 3 B AR T R VL% R B V) 5% B A I

FEF

T I 8 I T B R

YNSRI PR A 7]

e I B O WA T R

RN B RKGEE EHLAT PR 2 7]

WAL 5% UL LR GRS 1)

ok
N T 4 B P n_/\ 4%‘\ §
JE5CH A SCAL AL A B4 ] 47%MS%JMEZL%$% Y

£ NOE: AN S SEYNAYE Sl S

HE. W BREEANG LERR

(=) RWrsh. RTFHR

283



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

WG, BT B 1 QI SR A Tl i B3 52 57 95 T DL AR I R 2%«

AL TG

RERTT THNE 2015 4EE | 2014 £

BT AR PR A F JEATEL 915.17 666.59
H N TR LT AR AU FR A =) - 14.63
At 915.17 305.16

T AP, B G TR AL ST T BRI IR AR L N T LA AR 2 AL
A R F SRR o WAHR 0 2014 48 5 17 9 M T8 Ll AR BB LA PR 22 7R
WA 2R SEILIE, RS MR T I A R, RIW e 3/, HAE 2015 4%
OISR, MRRBCRAA Q. AR

WA, AT B AL AR T BT IR~ =] (BRI RR “ b et A ™)
RIJERRE, BARRIGIE A RN b B RGE 2~ fe e frin h -

1. bR BAFESH L W

YNGIER ¥ AL T R BAT PR A 7

T A b - LR Tk XA R 6 5 1 1% 5A-270 =
[P AR P 201047 H 21 H

g —4t 25 AR 91110110955852134XW

MR A 200 Jiot

PEREAN: SR s

YNGIE LY AIRTUEAR CHR AT

BATFR. T2 BEOIE A BT, R I,
— RS, (RRIEE SRR, TFRAE D &
Siak TG MU E SR T L SRS ) 2T R

Bl A IFARTT AR AR IR RIR H1 K00 H 28 8. )

AL 25 F4) - B 100% 3 1

2010 4 7 H, FREMH BRI WM, HBEAUY 200 /176, 2010 4 7
H 20 B, b5t AR TN 55 B B 50 A RREG 5 (20100 R00558 5 (56 B2 i 5 ),
BB 2010 4 7 A 20 H, dbut 8 SRR S8 S FREG I TE N B A 200
Jigt. AL BIEEUSEM 54 110109013058757 K (Aikik NE Mk HhJE ).

284



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2016 F 2 H, JEst I i AR g, FETIOR H T RF AL 5 W A5 100% 44X
Feib BEvE, T 2016 4 2 [ 25 HARZ BB LT, JF8 TR A8 ey . ik
EAMERHEH, BEEFA TN 10000 BRI B i iT S5k
23,

BT BEEBSIE R BBUR RIS PRl 55, Bl st st AT
EA, BEARE AN, AL HIEE TSRS .

2. LR A 5 I T BRI SRBRSS &

3 73 e i o 2 ) N J 3 7 S 4D R N B 20 22 4 1] R G U 5 08 1] 1
I EERR. 2010 £ 7 7, Bl L7 2GR LRI At iH:, whaeor
KPEASBE ZETTRSG, S50 E A IE % 4] R G ksl AL S5 i A9
ARPEBAT G A ad NS ITRE, Mifhe T B ARm, HiET
HINTHNA SIS EBOR, T 2012 SEAETL IR OL T B, IR ARt
PUBRLIE 2 AT I RAFA SR Z U TT B, L& b S B B 2 4]
ARG5S o

FOREMBE R IR &R, BHARSRER &R, FEMNEFMAT L. FliHAE ]
7 B35 A E S AL SI G, BIEBEREILLE AR, ST EFrsra
w) LR P EERUR % DR A AR 5 5 AR AT AL WA A B0 2 S A A\ A W 4
100%5A . 2016 4F 2 H Fld i BAS AL I IR R, RIS WIS 5 A R 51
T 55, 5T AR A2 S iE s, B A7 B H AT 1
bRy BRI Z AR TS B AMEAEAE I3 A BB Sy BEHES
JELEWIE AL S AR RS IR SRk 55, SNERSAL RIS, H ATt I s
FEF B TR F25.

3+ AR S B 5 BSRBRAE 5 B AL BEEANRF SR T

RS T IE Sl 2 T RGE R &I A ZE G, AT
IS S AEAK A . FE R R PIE I8 2 2T R G AR5 e Z U RIS, IO
VU H s S AR PR R il — RPNPPa RE e, AETECA, W7 BRAE R SZ 4T3

285



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

Pyl AL SR 5 00 ] 7t PLIE A28 %2 4 1] R Gk sl AL RO R et AT AR 7=
BEAT G R DRLeAR o5 0T P B 0 B 7 e A s B A R o 1] 1 B Bl AL 3 e o

ERH B PIE B2 2T R/G S KRB A G, HELDECT
2015 4 9 AT+ (hED AR A Tkl 5580 a &R R R KIX R4
SRR AR, B T BZ 5D 5 AL AR I ORI 5y, JRE ST T X
HTPBHEATSERMAR. #E 2015 £, W KO EEL AL
HIRIE K R .

BEAMREHHEH, IR P TR 22, KRBT EA S
AR 4k E R A R IRAL 5 o

4 LRI T R B WA R B DL

T A, BT B 1A R B A R I ) £ EON PUE AL IE 2 2T T R gL P
[T IEEh AL, F R et AT B e il AL RTIIR A B 4a W T B 1] 5
X ALY B T3 RIS B i i A 5%~6%, RALRTMHEEH B
GBS JE e, LR WA 5 WA T B ORIRAL e i BN A 2

(Z) HEFH. BRHEFZBMR

T P, B 1 ORI 4 A T B 57 S5 TR LA R 3R
BAhz: JITC

KRBT RENE 2015 FEF | 2014 FEF

N T BT LR B PR A ] Ui 109.58

AFASS 75 % 1) 5 0 T BT LU o s T 48 BIR A =) A5 B FE RS AR, EENH TN
BT LR R W & R A &) B 43 i R G v SobH e i 42 il BAEL, S FH A 2 22
HARGHIEAC B 24 1 REEHIEAR 20 @3 T A T BT /M B TT
Py

(M) KRBT EREN

WEAMEEEZH, W BN IR SR AHE R TE 5L
A, WA B e ORI SR HEHE RS DL an T

286



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

HEREBDE

H BRI -
HEEH HEEH HERKH | #HE H Y
Fifi 15 200 JiJG 2015.4.27 2016.4.19 5

20 7S Ny \‘IL

T m{mjﬁ}f Bt 200 737G 2015.4.27 2016.4.19 5
PR 2
ZREIF 130.56 /37T 2015.4.27 2016.4.19 5

(3 RETT R EHrEHRIL

1. KRB R et E BRI H 5

MR BT B SEAE BORI R, i)

FHPRANB &

A7 PR ERH, %5 e

fiako

HHIN,

B3 3 A AE 1) SRR T 902
PR TR RIS FAEST & M A i AL DA BR A =] CBLR fafR “ i
PR 2 2R ORI 5 22 1) PR % < o B i A ZE 1

HRAE W 0 e 5 IR ORI 2838 (AR AR WM WA 70 s I (W 55 FE Ik

PLE B S IS 45 B CRp ki@ A0k B EA] 86 (2016) 25 110ZA4652
T (L BRI AR A F 2014 4. 2015 FEH MRS Y, 4 0B R
HAN TSI EAE R R
FAER B
KRBT HARFERB (Jim) | R | FERME | HIRN 57
JB)
2015.12.31/2015 4EBF
N T 773.00 ETIAN F 2 6% 10.99
ﬁ""lﬁiﬁfiﬂmlﬁm 810.41 | i % 6% 163
N
2014.12.31/2015 4E &
LIRS i s
ﬁﬂ‘l‘lﬁfﬁjﬁ\/ﬂﬂ1%1ﬁﬁﬁ 1 6% 3278
NG

TE:

WRYE I T B IR &, BUE 2014 £ 12 J] 31 H,
PRt DA ifahin; BEARSBHAR,
Pl iR 4EiE.

Z 1B B 4
75 Z [A) R 5% <5

287

2014 SEIER LS HRAE Aok 2K 447.08 T 7T, #E 2014 ER O IHE

R S RSy
WD e S SR NS



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2. RETERITHRRHEMHER

MR T B MR BRI R AU, I 0 B BB B v f DB AT 2 ml IR
SRBHEMAEF, 5 RIS FAMRATK I, BT

2014 £ 1 H 20 H, BIH B ATBAR S IFE B R R g S &
53R (EREZR IS . RIS AT 22 1 (MEFRHEZR ML), W

JREF R A E AT AT, A RSO B

2014 41 H 15 H.20154E 1 H 5 H, B3 B2 3 B AR 2 FHAE H il
A B A 5 s 5 B AR (B FEZE M) . AR IR AT T % 5 i T 2 8
B CAERAEZEB) FRE UL, RS T s R m) B Vi S R 4, A R R
N 6%.

2015 4£ 10 H 15 H, BHE BB IR AR SIER R, [FEEE RS
FFEE (FEFIUL) « WRIEHAE T S INEFFEZN) (ML), 825 m
R B S 42 1,100 G, FAIFE N 6%.

S%aE, MOLMEBE. BTy, BHFEATBERMEERET Z KT E
FAERAT T LER PSR HE BT .

3. REFERBRAMRIERIEMHER

(1 B&HFEREEE

R N RARAT T 1996 4F 6 A RAI (HEFGE ) 2 61 26 ME, ST
15T R RS SIS VAN PS5 R e o e (B 23 1S AN R B (8 S oS I BN B
o AMILEAFTTREE GRS« k2 [RG5S [ 50 E 7035 BT a4 A
G55 . HELL, WM S SO Z B e R AT A CRUEIE )

MR SR N R B 1 2015 48 8 A KA (e N IRiEBE < T 3 B Al i 0%
SAE HNEAE T n) AR RE ) CRAR AR (e i o T W B R BAE SR AR E ) ™)
B E, AME TR RIAME DT, —IRERAL BN A 2 18] AT
B2 (B AT B emim AT s 0+ 00E, I AZIA A2 [a] DL EA]

288



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

M Z A E & EAT L RIEME &, B e RS L =% &
e DU FRUE B EA, s N B R RIEE ST R 200, NRIEBN T3

FFo

AR B 70 BV, WA 3 B3R S0 A ) 3R B e A 2 B T W A 0 e
RIKTT B < S, AAFAEIRIRAE PR B < ORI 58 < ) - 2B AR sh (1
o AEE (ERIE) Bt 2. (ke THERBEMELTME) 511
SFRE I IE; BEAMRE M H, 78S RIB5 2 8 5 e o
A . i, RIS (iR T PR S Y RIRE ), WA 0 R T
o kAt N e CIE R ¢

BEAh, MR LT w5 IR T B A AR AR 25 B 1) CRAT ety e SCAT B e I <
G0, W B AR ORAE, BIAR T B H oL ORISR . AT BRI
RNEPESCAT Kol SRR RO RUE IVEIE AR, AEAEEER AT N, I =R A
A SRR 2 BT BUR T S , AAFAE DS IR AT R B2 B4 %
FREHUIRAT BT 078 2 U, G SR 377 B RS 1) H i A AR )20 AT
N2 B S8 B HLIRALTT Y, WIAE T3 B 4 A i 2R L 24 7K 1 B S 7 B DA i3k A 7
PIE R %, IF LB R W AR T BEREAT AMe, WA 0 i A MR B 2R 2 ) 7 AL
EM WDV X W 5 B A AU ) H Rl A 2B (0 35 SE BT O T S R4 BT AE
CRLEEAN R I3 B8 BB S 51 H AT 282 AP ST Rl 55 350 oA
ZRIH BT ERERELT N REUT N 578021 Sy B Al 55 503 B0 8 24 D)
82 24 E B s 5 e A A BB AR AR AE, WA 3 i 458 R TSR A3 T A2 170 T 32 PR 45 2K e B
77 e AR AR CABIL & 3 1A A 0 B R AT A

gr b, BOLMEBE . BN, HETRE EIRAMZ A KT EFES
Fra (BEGENDY ERMSE, ERE (BEERTHEREMERKIME) Rk
AT BNAE, AHETRREHNEZENREHRESHAER AN, £TH
FABRERET CEFEEMESHERR, SEMRAPESHERIBUEME
wagy, PAFERIEMTHRFRER, BHRFEDBBRCAEMEZHSE
AR AR EZ MR, HiL, HAETBREHAFENESHESXTH
FAREFEEERERNNEMN, DABRA NI 5 52 R R R

289



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(2) BEHFERBRFFEHEIERSKEEER

MR (< BT R EoR B A E B MES S =250 R LB A2 B 4
ol P TR Y P 8 L —— B B E e L% 10 55) CRURTRIFR “€10 53
B BIRUE, A w EORBE A E AN, SO SEBE AR AR AR
WRTT~ B FrA N LRI AR E MR B b FH I, ATRAT 50 % 77 B =4 48 R
o S B ORGP AT, AR S S B AR A R B e I

Al

REABTRRUAFEEE, MIMEBIE. BITAR, BEERRE S
HEH, BFABERBEARES. EF. ARABZENEEHEKRD
EMEFE, MAEXRBRTELERSESHNER, et RS (10 558
HEL) HIARE RIEEER.

4 BRI BESR T RBRAT 5 1 P B4 6 il BE
(1) ARG SERET, BT8R TRBRIZ 5 i) A B 42 1 1l E

AR D BRI E, W EIENIE AR, AR ANEE> H
A B AR BRI, B 0 B AL AR IR SE By BT AR M) & 1T SR IS B R S S
(EAESERRIT R ORIRAT 75 22 1 WIS 73 e 2 AR LA AZ 5y 15 0L JBA T 0 22 11 R 5 41
FEFP 2B MR Z 0, CAORUE WA 77 e S JBEAA s AN S 35 AN, WA
BefE T (VS BRI ) (BB A ) SE ARSI, XA B
FAE AT R LA 7 300 BURRBEAT 1 WA 258, 1% 55 BEAEAH R HRAL &) R4S 2l
AT, AT AT RS 2 F AR A 2o

(2) ZRZ G e, BT BRI T IRBRAT 5 B A 542 1 ] B

EliAFR ORI (AR WA RME, #E T GRS BEEHIED), Y
By 1 RIRSS 2 2~ RIBRAC 0 B O SR DU, A8 e IR BE & HR R P A o
BURR, PRAUE 2 W) 5 SRR Z [T SLRRIRAE 7 & R & A A FF A 1R BRI,
AT ROGES [ AR AN 2> 7] A 2

AR Gy 5e e, WIS o B A= 2w 7 aw], HRSpTER
KI5 Fg P48 2 I T 2 7] S SRR AZ 5 FR) 1A S 2 A ) B DR RE 7 ABRAT

290



AL RNE RS A FR A 7 RAT Bty KOS B K 3877 I SR SR B B 58 i 45

grb, BOLMFFBR . BRITINA, B0 8 O R 2 B0 A AR I B
B BE AT A AR A R BRI 2 AR B e G, 0 B ™ i
B LT AR ST R & I A BB B E O AT, A BT AR A2 7]
A 2 o

(%) RETTERFI

WEHIN, BT B SR AR I DL A I R &

Y. G

I B B FK KRB 2015.12.31 2014.12.31
T M B AL T
HoAth SR e 810.41 32.78

e T R
W AT %‘f’ )
AT 2R e 8.87

e AT R
T4 ik 2k - .
THAT K 2K e 339.92
FLAt R A 3R INEF5 773.00

= RIRZ G R} LT AT R 5 KI5
(—) FRZFHA BRI 5

A UCRAT ety B SEAT BB W S B8 77 58 S o T3 B . B3R BRAMRAEAR IR L
BTG AFIERIRK SR, HARRIE 5eia, it D380, BRMAI KL AT
R BT AR Bt AT 5%, R4 R #UE, AUCRAT B I S5 5
ANKE RS T A R RIR A 5

() FIRZ 5 52 G BB SRR I SRIBRAE 5 I 1R L
R G e, WO AR & T aw], THAEE ST .
(=) VBRI 5 K6

1. EWAFEBRRAR LR ARG REA 5 15

NAEAR U A 58 3 > F R RIR A By BT A AP BB - SePndzil A
H/NEL EH . RRIZEIE AR AR

291



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

“CHEAR R SERUR » AN RS N F ) ) A Al R R n] e e S AT 5
WA F RISRHRAS 53, W T Ioiit e s & BB AR AE I RIS By, R N AR N E%
il i He b AR 5 BT A FHZ I AT Ao SN RS IR AR T N, B
ITERER, R IEA SRR R A RE SO UL (bt el
B AR AR B SFHIME, KVEBATHISCA B S HERE 7 I F SN AT {5
B 55 AL R EIRARVE TS LA R R I, A KT TR
17 ou4s b mliE SR ok A b m AT I A

2 R 535 R RERIE 5 I e

NAEAIR B 58 5 8D IO RIRAL 5, S H 5t i it 3L FRpAE
R i

CRIREHRT, RN NER AN D SIENSE BT #E )
sy () EMrafe. 8, RERFEE. A6 MMEAERR A TR
Ao EARREHATERG, A NSNS A () RS AT R G Ay b
5 EW AR RIRAS 5 3T oik i S ol & B AP AR R ORIRAS 2, AR N A
NEEHI AR S BT A R HGEZAT I, BAT AT, R A
I HAREE SO LK BT A w SRR SR RORE IR R AT A O A BT R SR At v
REFIE R JBAT A5 B 55, RIERERZ Z e ATt &8, ZHFMEAT,
DRUEANA FH SRIRAZ 5 AR e Bl AR BBt ey A, IRAFIHZRAE 5 W EHE
i B A R R AR SIE R AT s AN I B A& 4 BT A m i
BRI, AR LR 172 =] i I 2 k.

292



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

F+-H KNKRER

BEAMRE BB EH, WEEEPN ARG BN, BRARE AN
BN AR T A5 R 45 AR SRS A s 3 RS ) A L 5 R8T 3R % TG [A]
E

—. HHRE

AIRAZ Ty i FAF A RO R e, [ 5 E PRk ol Rtk s
 EAIE M A v o AR EL AL T SEAE 15 BT _EIRHEEAT R M AF AE AN E P, DL
F 4 HUAH AL HE R R (R I TR AR AE AN E P, SRR BT 8 VR A R AU

. RBHCEE IR EREHE B

R R A A S AR A e H 5 T IR IE, (BAEARRAE 5 s, 17
AFAE R O ) B 575 U sl 8 5 3 32 5 VI e 18 PN 58 B T 35016 A YR % 77 EE 4L
P PR EGE R BE . MRS, ARIRAS Z) R B A A FE T B I,
T B B AR 1, LLAEAS S i FE A bR i 8 Mk & s R e mi S BAS A i
HIR KRR SR I, A8 5 45 77 T RE 5 BAR PR SE PR B AT 523648 5 T &=, WAL 5
XU Tk 58 38 5 7 B BIE IR e — 80, ARIRAE Gy % % e i A 714545 AT Rgd
PEAEARIRAS 5, $RVE 5 3 T A e XU

=, FeBIBE A (R R

RIRAE Gy WAL HeE H oA 2015 4F 12 H 31 Ho AIRE A S hn B4R 5 2%
100% & B 22 VA S5 v H B T4 25 P~ AN 2,967.63 JiG, ANIRAE 5 HIvEAl
{8~ 40,100.00 J37C, VPALIG{E 37,132.37 3G, HE{HZ 1,251.25%.

ARSI G 77 PP AR A 8 450 0 = Ik A (E 3G e i, BB AR 8- B
AT R R R B AR BE JI R AR RN G K B8 1o TP AR I R 25 P 15 PR AN o

P, AFAEDN AR A SERE LS VRS B s A — 20 Rl 2 M B sl . Pk Bek
HI22AL s T SE P AR SR G L, AEAFHR K B AR B KT IEAS B DP A I )

293



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

T, 3 B IR BB A E S SEBRE DUANRE BT, 21T R REXS LT 2 =]
P AR A it 3 RN R, SR A5 08 B A S XU

DU k&K v To Sk I KU

Gk ERIL. BRMOK T, ARITAF] 2016 A RIHIBRARZ M4
w5 VA& T B A\ B 2 K AEAME T NIRRT 3,450 /o0, 2016 EFEAT 2017
FREHIRR ARG R AR 2 5 VH B T B A | B & 1 R B ARAME T AR T 7,590
Ji76, 2016 £EFE. 2017 SEEAN 2018 4 L HNERARZ W M 2 Jm & T B A = i fy
I RNE R T AR 12,558 J5ot. #HARTIM BRI GukiE, SuKi
IR IR 2 e M BT AT

JEAZ Gy X5 405 N GTAMEE T S e AR BORAE L B0k f BT ] KK
IR 2, ARSI AR, (B R AR I~ A 2 B R AR TE U, A g 3 B0k 51
ARVETCIRSCBL, BETMRE M B 2 =] AR E SR B AT, SIS IE R
FH IR o

h. BRI 5 SERUE R A XK

AR Gy 5e e, WRTT A O B A= es 7 ae], Elias s M
F s oMb S5 RBCRE R I T, oMb 55 SR AR i1 2 ] e (RIS 1 1

B LA R CHEBONEERDNLS . B W% M RS TR, FFRI
— R fE i PRAUEAR 1 2 T A% Lo B ARG SE 1, (EAIRSE S 5 ium, b A ml sl
RS, BEORUEXTAR I 2 = B2 0 ARSI 2 7] AT BT 3258 5 70, IR 78
I RAFAIRAE 5y 00 [0S, S B ANE M 45 5 SRS R BE 78 70 RAEAIRAL
5y Y 0 R AN SEELSRI 3 at » o0t BTl 24 ) R Ll R IE AN RIS, SRR BB
BE AR IR o

7N~ ARIREZ 5 T B TR R SR AEL R

WRE (Al THHENSS 20 S—ab & IF), AR —32 6] T Rk & JF 4,
W K758 5 I AR R T I F S R 45 ) ST ) R A4 B 2 S i L 4 B 22
W, DLEERIANTEE . AR ARAE 5 I ST B 1000684, FERARR 1%

294



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

N E I, KRR A RN BT AR S IR, il — € BN
MR b 2 THENRE , AR 5 1 BRI T AN R A B, (B 75 AR AR OR AR 4
AR AT IRAEI R ARAR A A B ARG EIRDUEAL, KA 7T B 5 2 A
MNTIAS 2 wi) 24 300453 2 3 AN SO, SRR $30 08 8 T A o A

4. EREERENK

RRZ G, EH AT A 5 2R E R E RAT R SR E T 4,
ST AU EIT 40,000.00 757G, FHBR AL 9 FH AT AR R AT B G T
S ARIRAE Gy B R B W R H - A BT AR R & . 22
T3 B K A% B 3 WU D2 e, B4R 028 8 4 R 75 IR S Mt A7 ZE AN B e 1k o i
BRI A R ST it B BE AR T TN, )b T A K S i R A G R 1 S
BF, K AT RERT A A F I BE S A F se P AR ), SRR 5 R A R R KUK

S

>

RRGFHEBCE T AUE T 3,300.00 /5 7o T b 2w A6 - Ho i S il i 4
bt S AT H L A A 3,000.00 737 T2 GRS ANL R G H « RE
ARG T BT H f& AL T8 73 T BT LU i AR R AR S Atk 8 52 110, (5
H 3BT H BE S SE UL UYL R« BE 75 BT A H ™ AL 77 il 220 AT — € I AN E
Vo WARIUHE S, T i KRB a4 Al Bed Tk A5 R 2K T 20
I I AR T S AU A AS K T, )b T o ) A T i 0 Wi s e ik B HU H
PREGTTRE, PRIG ST TE B AR GRS o

J\s BFRIATEE KK
(—) BENREANE AT A KUK

WA 3 B ) 277 B ONBUIE Sl 2 TR G, HAZ ORIk s Bl 1745
FATT Hh R i A R B I [ Y A R R P )R IE, an SR ] B A A
R 32 rE A S FR A B R A, K B T BRI RS BT, AT REX K
M AN E T OUE FATIFE , S BEFR 518 VE T WG 7 B i 2 BB BN R i

295



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

] AT 2238 RS 7 B o R A, IR T BRIl 2 2 [T R 4t
WA B S BARE G T, A E R S I T B S BN
B, RN, BRI BT T4 B P BRI 5 LA B 85% L E. HAT, fE
e BB A8 B AT AR SR AR GO, TR 2 7] 2 7 B R 30 A ATRs
AeFBGEACT . BAREE DERG1F, AR 2R EEEEL 7 RFNEE
KF, HARRE LEZ P RAETRR, BRI A "S> A AR, SEHEBH
HE RS .

() ZFEIN T AP R 807 i BB R A= B AN 2 XU

W5 3 S LT S B 22 4 1) AR G DA K P A A 3l g A T AR RS D 9% T R
PG ¥ 2 S JEOR I F 230 AR P A 2o ARG, WA T B AE 2R G iR i
86 1) 3t b R o BT R 0 R Y R R s A% O AR I T B 3 e s
WA P FafE A TR, EHlikain T3, THRIRSG SR
oMb 55 B R IRFE I LA 1007 3, BB L) R ARYE 2 Al 3R S BRI
AR MEHER. L8R iR i BRSO F#AT 47 st U 55 .

DRI, BT B AT BEAAAE DRRFEIN L) 77 A o e s A s I L3
A AE SR T EUYI S T B 07 i L ) R AR, RIS, B WS T Il 55
YR B B T iGN, BUA 30N ) R RT RE T I 287 B8 70 A A2 XU,
W73 8 PT RE 7 B HOFT R FEIN L) R RIE R R AP JA, 5 Zetin )
T b U T PR T BE I AN S AT REZE WA 0 B L BUE BRI, $R1E %
B E A RS o

(=) RLBUER B KX R

2014 7K . 2015 4E A, WA 77 RSO UK THIE 23501y 278.70 73756.2,099.57
JI7G, SMSOM R A PR 3 4K 3 B Ol S FUAST O ST KAH DG . B 5 75 RS2 SO K
(%6 P 22 T PUE S I H B REN, 1ZE P R, (SRR, TN
ST R A R [ 3 ) XU R: BBEAEG o (R SR AR SR /1 R A B I A Ah R BUR 1
SEAB DL, W T B O RSO KA AE — 78 B TG R A IR 2 A mT AL PRI T RS

() WS RE

296



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

PUEACIE 24 VR ST M T BUIE I8 Y RE B A [ R D B, i
B, AT N IFTELE X OL S Al WA BT 1 K T 3 38 S BN BN o VR
BB A A 5 A AT R — SR A | B T B RS 2 SR ROR IR 5 A
B SITNHARHMERBIECA R AR DY) A5 R Re R oA R~ 7] S FE N L
Kz RG S UHBHT RIS EAF, JF 025 2 PIEGHE 22T KT HuE =
AR TUH o (I SRR A BE AT N 3R [ PUE S AT I 56 4 A 8
ABERFEAE LR B B BORUeSE T R A5, MR Re 2ot A 0
R ER B A5 ARG 1 L R AT AT ML AL 7 A ARSI, 1 50 T A R X
55 o

(F) BOREFT R

it 5 T S e - BOR I B AR, HUE A 2 2T ] R G MBARA W {E 2
e B R Ex A e AR . BRI T B B HUEASIE 2 AT TR GE A R0
B ABGRIAE )T BEASBE PSR BB A, AR NI AR 3T Ok, DR AT
155 2w I BORIL S, S BT BRSO A AT B R e, W2
F) AR A= 5 R T AN RIS, SRS BB R A .

Fu~ P F] B3 B4 A R

AIRAE Gy S SE IS5 23 7] BRI AS B BORAT BRI s K ARIRAL
Gy WIRR DB 7 FOURE R 2 =) R B eI s, KA BT m] BRSO 28 A 3R i e (HR
ORAT LT 2 ) BRI B 77 228 Rt AN S 0, A ml S H TevR ik B TR A
On ) BRSO RR W BE A AE A T ) XU, SRS BT SRIE A KA 5 W] e e B4 [
AR IR o

. BRTBEIRE

JBE SR T A AR B S AR T AL 28 5%, 3852 B R WA 5% Ja 3] ) 26
B PR RER AN, R E PR E A BUR L st LR ot E D E R
AR AL A s Bk, BERAS SR — R B BRI s 3, 885X e
AT HER . AFIARA by T B E K PR LR P EE i st HE

297



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

U IR AEAE AN e M, 76 IR B 22 T 7 0 4% AT et B B, $RiE R & e =M

298



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

FH=9 HAEXRFMR
—. REGTEE. B> 5HBR

ARG e G, MR ET AR SR AR . & 2015 FXK, B
4 73 % 1 4 B ACHS M LB VAL T PR A ] 810.41 Jiots Nt 9NEFS 773.00 Ji
JG. BMEAREHHEH, WA BB TSI R HRIN, FEEEERA

MRYE (< by o m) BB AL B > 5 = 2 R SK B8 7 A7 AE BT <
A DR S L — i E R LEE 10 5 ) MUAHSCRE , RERRi 2 7] ik
JS2 T F R IE 2 52 BEAS U AH AR AT RIS B2, AR B R © & T AR IR
DERLWH AT KRS SRIEE. Bk, RS54 EHMFE (<bil
o) HOR B B B MRS O = 25 SR AU SE B A AE B e o P I R 3
W—— G E W 10 5) KE. FNARRZ S 5EE, A R
FEER S S PTHIMSHE, B ARy, (i fERa s mZskn
SEASBRIIBE 7 o~ FVE B, LR B < o P TR S AR S, A R v A 4
ARARBE G E . RAMEORET R A RKRAZ G SE e, bR /™ i i
R E M 2+ IRYINESRAZ 53 i S 22w g AR SR E 3 b w5 -SRI R
et e b . k.

gi b, RIRZ G 5ERUA, LW AR G B B SE bRz il N B Al
RN BT, AMEAE DY LR f N B AR S BSR S HE DR 15 7%

= RHE/ENE LA TSR AHERE O

ARG, AT MR BB A AEAER RS SME R DL . AIRAE 53 52 1k
Ja, b A RIRAAFAER AT SRS o

=\ ATFARSHREEH, REFERERIKRI S KEW N
it (BRIEERARFD KEL

299



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

MR 20 B[R] 23 VI A T (146 776138 2015 4 10 55 B8 R0 B 5 11 2015 474525 it
FSHAE, KRG AR, B A E E B SRR R AR R

Hfr: Jigt
20154E 12 A 31 H
A AR B KRR 5 J5
[AgRSY 115,809.39 160,854.86
1 it i 24,820.15 44,305.53
APRIE S 21.43% 27.54%

#i & 2015 4E 12 H 31 H, "] ffii i 24,820.15 56, £ 2 N RIK 2K
A R DA B T o ) A B o) T S A S PN A ] T A% i #eg L Atk N A<
o, BEEAETER N 21.43%.

HRAE o D 0 2 T 45 s, ARV S se s, #i%E 2005 4E 12 3L H, b
74 5 5 44,305.53 T30, WP SRR 27.54%, B ST R A A%
Gl 20A3%G BT LTt 34 RETE & EKCF

M. EWARSE+ AR RER>ZHHIIENL

R CEHEHINEG KRUE: i AFHE 12 4> ARG [ — B ¢
PO HHMTI G R, DAL RTEO TR N BT, DA% A TR AL E S
i 9 e K B AR BB A AT N, AN RS L, B4
INEER = ME TSRS . S o bR BE 7 & 1 [F) — 28 5 7 P A B 122, B0
J&& AR IR B A L 55 Y Bl B o IR M 2 DA Y A TR T, AT RLAE
[l — B AR B

W3 B 1 28 b S5 R TE 208 2 4 1] R GE I A 5 L S ST BLE A2 JE
REWC A OB A5 N, 287 i OB 2038 24 42 11 R Gt S A AR 1 3 e i AR il
H.

i

(=) WaBEATRIE: (B8 FRAR (MLTHRREHIGEE
{ﬁiaa)

300



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2015 4, B~ w] 4Bt 1w 47 Q8 FE PR PR 2 7] CEUR Ty AR B3 [ Frm)
eIl A i 16 5247 49%IM ity , Aoy 210.99 Tiot, AR EEAT BN BIE E
PRI 2B T Al . AR SR AT I EVE RO E PR 5 BRI AT H Bt B
55 L

IR BE (R 1) 5 A IRAZ Gy U S5 77 AN J T /] — BRAH R B 7, AE T AR IR
Aoy R R R R B P B, IOl Rt it

() BBERBEHREREARAT (LT HR R

2015 4F, i A A BT A E ARG @ BE NG 1,200.00 JIC. AR
HA I8 28 S I SR MR E AT K FRHET L B R HRE#
BRIRS : tHENRGEN: MRS B8 o RN A& . A3
W MM BT b, SR RR % .

IR BT bR ) 5 A RAZ 5y U ST 77 AN & T 7] — BUAH SR B 77, FETH AR IR
AL Gy e A M R R e A, RN BT

(=) BERFYENLBERZERAT (LT R ERIIEIE)

2015 £, LA aEREE A EYIG)EE % AR T 300.00 /ic. w16
BAEVEEINGE BHAR . B SN T Rk RS REARFF K %
AR

I BT bR ) 5 A RAZ 5y U ST 77 AN & T 7] BUAH SR B 77, FETHBEARIK
A Gy e T M R R e ELAHR, RN BT L

(M) HEMARBEERERLASRAT (BUTFHEFRRR
) 24%

201549 H 30 H, kAR (b i elERE I mA R A 7 = fn
ERERE TR BRULY, [F R H & R MR RN 24% AL, IABLZ 1L
iR & R TR AR AR, b 300.00 Jiot. EWAR . dba
FiR B RGERFEARERAT (BRHIET 5 RS EFRAR A RA A

301



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

ZAT AL A5 HALTT & THFA IR B 36% ity (e BT ]
FIA 24%) ¥eibeaszilly, b mlEA BB ik A 300.00 J57T. 2015 4 12
H 28 H, Wikt 532ib0r5m 1 Lidse . Ait, Ll arARRFaIRRHL
AL o

TZ I AR 5 AR IRAE S O S5 P2 AN & T [R] — B R 58 77, AR TR IR
Lo RGN E R E = EHR, RN BT

() HEILFAEFEREREAE R AT (UUTfsRebFet
£”) 30%/

2015 4 11 A 2 |, WA alEe R AN m/NE b BORAUZE TR E ),
P T A JAVERE AL SR 300 AL, 4 1 A@ L L ARG SF AR 1
A AR, B AR EER DAL SRR R AR S it . A2 1k
7 HHJEUE 7 22 B 7 AR P AR A AN A B X T IR, #7561
W, R LRI TA M. PSR R AR S T LA [, R
AAGZIE N TR BT (RAALT O . A6 RS ETER AE AT K
BORHET . BRBAL. BARE M, BT R,

IAB B AR5 AU 2 SO S A g - Al — B R B, AETHREAR IR
A& Gy Je TR B R B P B, BTN R EEE
(7%) WAL R ERARITEAT (T RER<RERL",
RARERENIERMEBEREARAF) 15% KRN

2016 4F 1 H 26 H, EiiAaNE (b s al@EaH i m AR A 7 5 = s
HAERE PR UERUED, FREZILRERHL 15%M AL, AU 1ETT AR R
98, BALINAE A 0, AL TERE, SR BRI B A i 450.00 J5HE B &
1,000.00 J37G, LA GG N B 82.5 Ji 7t A B BHE I EE WS A ARFF A
BRFL, BORGH . BORMRSS: Beddtth 0. BoReE O, AR .

IBLB IR I 5 AR 2 AU S B 7 AN (R — B S 587, R REA IR
Ao R R B A, RN R

302



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

i bRk, AR GET 12 MAW, B ARIRENR AW KT
IR 3 B AN & T A R AR A S5 Ve, B R IAARIRAL 5y K R TSV

T RRIZ G X BT AT EELE] IR
(—) FRI G 3 A FIEEE IR

HIRAE 5y SE U > AN FE BB AR N SL R H N o /N 3 Rz,
ARAEBAE s NR AR IRSHLI (A F R BN 12 B Re i A7 753t
Br, FFARIEA R s A RS HE IR T A F AR R M) 45 i) e FI LK,
HE. AR KRES, BRBR GIRAT NG, PSR T R

KRR G 5E IR RGBT 1 (A mI A (EFH UMD 1
EOR, BB ARNAEA, T KM E R AR A FEEE i
PRI B a3 i 2 FR SR IR A RS T T AR A o JROSLE FH I HS
ST HE 2 AR BE R NL AT AT ™R 5y [ 5 IR I R AL (2
FIERE) A RIE -

RIRAZ G 5E MmN e RS g 1 (A F EAE) MER, AHFIEFE
TSR L B, OREEIEF XS AR 55 DL A R FE S BN A = 4
EHN R BATIST G AR REAT B BUR], 4E 2w KRR B EE R E o

(Z) FIRE 53 %t 4 R AL HT R I

R G T, AFHENLSS . B NG HURANI 5545 05 T 5 2w BOR A L
Mo ARG 5E e, A m G HT T BEAR DG RICT T, 2 "l AL I (A
AN CIEFRE) S5H AN (AR HRE) BESRMEEE, e friz A
LB WS B SN, OREE A BB T IR AR AN AR ORI T

ARAFEBIBAR . LhriEf s N R RRsi A O RIE LT A
ARSI A R ), FARR AT -

“Iv PRUE_ETT A F] A GOhS7

303



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(D fRIE B AR A28 SITBUEE (BE578). NF G e #55)
SEAMAL A T S AR m P 1 A A L

(2) fRIE B AR WS WEMEIE BN G (A REE) A (A
IR A RE A, RIEET AR G2, BlEal, MSnaA. &
HMWPHRIE BN QI B AR B PLAR, AEAR R S A m) i 13
fib A VAR S DA ER S

(3) ATHLEW AR HEHRSABARRKATHERE AFHIE .
2+ PRAIE b1 28 7] B A
(D PRUE BT AR BA 525 RIS R R AR R L e B 577

(2) PRUEAS 22 WA N B A 2 A N A7) ) Bt bl AN DU AR5 5 VR 1 R
A EH AR S 5.

(3) PRUEASPA T 2 7] B B8 77 A 2 m) B A 24 w4 1 1) e Al Aol (1 5 553
MR LR

(4) PRUE_E T2 7] R PR AR 2 7] R A 2wl ] 1 ot Aol o
I T ol /A D /YA

(1) PRAE b T3 28 WS ST ) I 55 80 11 AN (0 95 A AR 2, B R
MhST IV 55 A% SRR

(2) fRUE LT A RISLAERIT I, AN 7] R A 2 w42 1 R Ho A ol
SERARATIR ™

(3) PRUE_E T2 I 55 N AANEAS 3w B AR 2 w42 ) (0 F At Al SR
(4) PRAE 17 2 W MRS B

(5) R b2 mlBEMS AL AT IV 55 R 5K, A RIS T-_E T 24 =] (1 B <
.

4. PRAUE_ETH 2 " LA AR

304



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(1) AR L T2 R R ST A A 0 R IR TRAG D, AT, 5t
MALSULR, AT A R A Sl AR AL R

() (HEETATMBRA AL, EHF L, WrHP, Bl BARBKE
A, VAU 7 SRR AT S

5. 17 4 7] M 25

(1) R LA A ST R FREIH . A S BRI, A
L AR e (T

(2) {RAEA A FIRIBL R IR T2 AP AR L b, AR 15 24 7 0
5 AT T

(O RAEA A FIAR N A28 B A A A G 35 17 24
SRS

(BRI BRATEA 2 AN A A RS AR SEAR Al 7 4
RSB 5 AEHEATHAT 00 92 FLEVRE S 0 RIS SN R B
A SR HEAT 23 F B, FHOHX T FRVA LR LT S RO R REAT 3 53
VR R 5 AR L%

(=) AFHGENF AR R

AV, A R PRI (AR GIESRERD (A AR FERD),
CEATHIND . GAE (RS ASLEH SRR, ISR R, Al
SR A IV AT, TSR R ELARRIBIRE, FER A TP A
ARIEE), (R4 ABTEN, REATAECT . KRS, AT
PRI CATIED (ER) M A (AR B ERALIEE
. AWSER A RRIENURL, (i A R R

N~ ETARFESRBUOR

WA AR IMETH) CAFIFHRE), 2 FAE S BEBER B AR

305



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

“HoAI I AR ERUEFIER, R = RN 1) 214
ARFREE ARG AFEE ARG R AN A FREMRAN A 22 Ltk
(F1, ARSI

PN R E A ARG AN L LLIRAN AR B 5 1 0, £ MK R RO RE SR e 2
MG AT, N5 2R Rk 5

N E) WG AE TSR BUEE AR e e, QR K R 38T DL J& A1
FIEBUER AR E

PN GRAN T ARSI R A P AR ABUR A, 4% BEBR 7 1 et Ee gl 7
Mo, (EAS TR E AL IR L] 0 BE KBRS

P IR K 3 S AT AR RE 5 A 28 W R b 5 AR B E 2 AR g 22 Tl 17 i 2R 73 i
AR5 BEAR A Z00RE 3 S5 L E 2 BE A 3R 38 2 7]

NEFFA AR R B A S5 73 BEAE o

—HL LR AFRAREH TR AT R TR, IRA R A E B
H NI A F AR E A AR R RVHE I e . B, AN RE
Re AT orabaml 15 5.

B ARG R R A, B AR B % T A R Gl A/ T 8 i N ) VR A A
KIH>2Z —+He

B HI NG A FRE S BUESR B2 AR JE -

(—) AFFEHEEX T E AR, RFEH L E LI BeME (B
NEIRR AR, TED AIHUE EEB 1A B 2R 73 B A ;

CD 2w A 7y BU B DR SR ARR E 1 (R I S 28 ] Kz A 2
SRR BB 2 S 8 R IR RIS A

(=) rwlflde R BLE 7 A 73 BT 3.

—HItBs% ARANES AR BER AT

306



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

1. FHEBECHIIER: AFERAIE . REEEE e REEMS &7
FEBEAM e A AR, 27 AT BLEAT A TR 70 i o

2. AEILE T L BAR KA AT L -

BRRFIRTGE DLA, o~ FAE AR A H R TR EANE NIRRT, R
J7 AP B, B34 A< 7 3070 BE AR AN D n] (123 BC A 1 1096 HL A% 4L
AR AL U7 SR T B R RNE AN D Tz = AR SEL AR S W] 2y I ATE e 2
=

HI A P ARRFIR G A2 18 2 W) AR A H SR AR 55 L Wi B8 7 B 3K
Fe RS IA B BGE A 7] SRl — W2 T B 20%

NAHFR P HLREHEPTAMTII R s KRB B B E . &A
IKPRALGR T RS 2 SRR, Ko MER, LA S0
SE ML, P2 AL B e 7 2L 0K -

(1)~ a K b Bes B B 5K B e S 22 1k, 3EATAE 7 Be i
Bl g0 LA A AN 3 BE I o LU S5 IR R 3] 80%:;

(2) 2w N B B BAT SR B s ek i, 24T R 2 B
B oy LA AN 3 BC H BT o LU B S5 IR R 3] 40%;

(3) 2w Kb BrJs s HAT B B e SCHY 22 R, 24T A 70 BC R
Bl g0 LA A ANE 3 BE H RIT o LB B IR BE 31 20%

N R TR B 55 [ 4B T K e 43 e, ST 6 AN T DA
BT i AL

3y A RBUBCEE A 1 B AR A -

NEELER R, JFHEFRSUAR ARG 7 BA A L
M RIBUBCERIANA R T A 7 R BB AR 2t i, AT AR 2 R I <0 211
FAET, SRR D BETE

FEH IS AFRNE ST SRS R

307



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

1. AFANES BT R AR EHG G A BEREAME . BARFL. %
EMEMFTRFOULE R IRLAFEF S WHH W EFHNED T R
& B ERAT TR0 e, TR L TR UG R A AR & H M

2. NEIERE I G 2L RARTT R, EHEASP S INEW FIANBIE R 7 <
TP SEAFARAR LG B2 1 B RS P BOR S L, ML
P R R R M o ML ] MRS R/ NBRRR SR 4LiR S, IR E%
AL FEH R W o AR KSR B 70 2L BAR Ty SEREAT B UCHT, 2w N 24l i % o
E

-

TRIE E 305 BOR R A /INBCR BEATTRE AN AT, 7873 W R /N IR ) T AT R
Ry BB/ NBR IO 1 Al

3. AT H AR — A B UE KRR IS DL AN BEAT B e 0 400, T
SANEEAT BB 0 2L B SR IR | 24 ] B A WA R U0 P 3 e 3 3 B i < 5
WUHAT R I, 220 R R E IR IR K2 2 F B M
PRI FHE A AR GHR BT LR

BoAh s AFRARKRSFIES BT ZEH R, ArEHERM
FEBAR R A I A A A WSS (BB ) HIRACF I

B HANTR o FANE S BB A ] E A

(> FiE 7> BEBERBT T IERE 7

On ) 1) M 7 B B B D R AR B R B B B B IR DL R AR A
KA M0 T EEAB ORI 2 BRI, B4 DU 2R R 23 9 HY A s, 3 X B8 5 R
m (R I PR B R E PR, HEFL AL, JFrBOR . W,
N EGE BN ARVA DS E W RN, R TE RN 7 BUBCR I, 8 VE4H 18
RSN R A B

(=) FE 7y B BUR TR AL

S Nl 1) S A SR 20 FE B R S TR R o PRI IR BB
S, A RIS N A F 2R BRI T IR B R R AR EH
o N 20 S i MME A 7 ICBOR BEAT 1, JF He 4B E I F R ok
AL o AR K 2 H R B ORI 7 BCBUR N, 2028 B R R 2 2 IR

308



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(HFERARREIND) PrieR By 2/3 DA ERGUER . BRI aWsh, Anic
82 24 e BB 2R e D 2% 50 5 7 3

(=) FE 7 BEBUER e sk

N AR 7 BEBCRAMSRE A T . A w] A BT 3 1 & B BT [l , JF
ORFFESAE AR ETE, BRI BRREFFAID. BE A RSMNELE R
AR XS A m AP G R, BBTEOR B AR E B 1R
FRRAFI YT Joe 1) 7 L0 SR AR 981K, R LAY BRI 2 RO, 1A I O A
73 BEBCR AT e o B IE e 2 AR DIRIE SR 52 53 T A R AE

FEREE I 7 L LU ORF A% 8 2R b, an B w0V 55 R e bRt 2 ) 4
KEREHE, HF NN T RN B O & T RS m, RS 2~ = EE
RS L HT R, s S 2% MR TR HLE (AR 20 BCEUR 8 (R 7 S
BUIM e LBERIE, B DREAF e A, f2EHwE N,
RN BIR KAt

AR ZRETT RAHRN BIE A TR =R 6 A
A SESE BT AR BRER R

WG (AT RATUETF I A 75 B A 5% rEN 28 26 5—— B AH]
HORBEFEAH (2014 FAEITD) LK CORTHNE B A mlE BB AR K& 51T
NHEAD GIEME A 7 5[2007]128 5. (e N RIEB B R <5 F 8 BLIESR 1T
Ak 5T} ZE AR 45 27 o I R R £ 0 B S IE ) DA IR AC BT IA OGBS, A
2015 £ 9 H 24 HZ 2016 4 3 H 23 H (DL NfEFR“E &M, EHAR. &
Gt REKAER. WF. @mPEHEA G, M &R AR 5
MR NRTERN, LAk FRMKRAN R E REE RELE. QRE, 3 18 B
IR 72, LR AEREHEREN AR REMTARZ ST T AE, il
HTAAEHRS.

zeiza, EEHAMIA, PRUETFAAE S IR I, FARLh .

VU R UESR B SR Al S5 AR ™ B A S A DL h

309



Ab5UE ) BB RSB AT BR 24 71 R AT Al S B4

WA SK 5877 I SR AR BC B 5E i 45

X5 H# SENBH S H B SR
2015/12/3 900 900
2015/12/4 900 0
2015/12/25 800 800
2015/12/28 800 0
2016/1/18 1200 1200
2016/1/20 1200 0
2016/1/29 1300 1300
2016/3/10 1300 0
PH R IESR bk SRR ) B3 B 2 KK 2 PE R IE SR BT SR ek 55 Ik, 1

RAZ 5y NP R IETF AR B B BB A BT A m] A THE R

PR IESR BB K 5 S 1 DL -

IR AT, AR
Xz A IR R, ANJE TR A AT BN FHETR 38 5 AT

25 B DIN; &8 SEHBEH SR

2015/10/29 400 10

2015/11/24 10 0
PHRGUESR £ SESE 4 ) B3 i 52 1 16 DL A2 74 R IR S AL BB AR SR B 5 (10

AR TSRS BT A F A TF

7 IR b R A
AT 9.

BEAREHH AN, TWHIERSFAE 00

THE B

A R R B ATy, HAERE 5 T By —

JB 2 R, ANJE TR A R B NFAIESF AL 5

B E AN 0 % .

BRVUREUETRAL, AIREZ 5y B BV B A HAR AT AL 2 m R A REAT 6

AW SEEE T 408

I\ AT B B SR AT A S B AR L B D B

P EER & G RE BT A mME B3 MRS AT @Ay Gik
AT 5[2007]128 5) MR, QI AUA A 7 RS AR IE S AT AR K
ASREEDL, MEAT

310



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

2016 £ 3 7 24 H , [N~ =] IEAEZ RIURAT ety W S5 7 1) B K B 7 B 2H S T
IR YINES R AZ 55 BT R IR A, o ] e S DR B 7 B 00T H i 24 H R

ANE R EE BT 20 AN S H (2016 4E 2 H 24 H) BIUEL NS N 18.2 7T
IR, AdERRT—32 % H (2016 £ 3 A 23 H) BRSNS HN 17.9 Jo/ik. A F
{SRIRT 20 A2 5 H N IR BBk IE A 1.65%.

FIH, GDEBRIEED (399006) M 2203.741 &5 k) 2259.106 A, ZitiEkiE
2.51%; BESita% (885574) M 2,402.487 fi bk 2,419.392 5, ZEitikig
~ 0.70%.

2, HRKHEERE, »~FBEEAEESHE AT 20 M5 H RitkiE N
4.16%; SERFEATIARBIN R G, A7 BERAEESAE AT 20 225 H R iF kg
2.35%

Ik, 2 m] B B BB R AR A ATHT 20 D22 5 H N Rk ANk
i 20%, ARIEF| OCTHVE Bl A FE BHER KARS& 7T @ s GiFEA
"] £[2007]128 5D 5 F A AH AR HE .

s RTFRREHMRERDFERKE T mES B
AR EARRTFEAHRREREL D RERNEITAEI B =%
A HEMETH AR EXRE~EHABE RN

EliAmpmESRE, BH REEEAR, X7 A R ERERIL,
NAIRAE Gy BRI S5 1 TR A WU B FL e Ip N B, R PRI P ek 5 TR 8 7 LA AR G
I FAZ L SRR B BCE LR TE B R AR, &Il 36 MHPWREH5HK
B B LA 5 1R A 5 5 A IR 2 VR H AT BROAE 41 B RE ML R MR8 T

ARRAZ 5y HATIR EAREIAAAAE TN 5 Ly 2w BB AL R R
S MERETIE) BT =50 5EM LT AR H AR EHHE.

311



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

+ AR IRBR K F AR A S EAIRT . A RA R
R ABFTAERER

NCITRR S Y EPSPR e YR B L3N N o TNt 3P P Y G Y EP S
AT T T To A N3 R T OR 5 R P RE 6 RN R AR S LAt B A A A
WA KA RAZ G 5

312



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

FHIF BOIEFERFNMHANERRZ LR ER L
—, BTEHEENL

R4 CAFNED CORTAE BT A ) @SS | B4R R ) (E4LE
BIMED) S CEmRNY K (At QNERE b A IR A 7 ERE) A KHE,
AN TSRS H L B T o wRAT B B SO B T S B I S AR G B e I
CEAURRIFRAIRAE 5 AR SO, BT AL A S S TR R R An T

“UDAA B ZJREFRE T =R W AT R & RIEHE
PR (amlERE) MRE, B BUHRCEEN BAT TR ERF .

2. ARIRAE G AT E AR U 25K, ATt BTG A w
MILRETES T, AR AR TR S AR 57 . SEomirsedplae /1, AT
NERMEN RIS EE ST, A m I R AT 2 7] AR BB 2R A 2

3. WHEINAIRAZ Hy il CAERTE T QBRI 0 A FR 2 =] RAT B S 5C
AP I ST 7 I SRR BC B B 5 150, A m) GAHIRAL G0 U7 % 1IN 2k A 2R
R CAEHT ST QBRI B 3A7 FR 2> 7] R AT AR S SO Bl L 587 s s (b
S BB AR A PR 2 7] R AT Bty S ST B S 58 77 2 b SR T 5 4
) F7E Ch A NRIEME A RE). (h NRIEMERESRE). (LA E
Ru - BAEHEINE) (BN BT A FHESR RATE BT INEG) 5547 RIEE.
XA F R M e AT (RN SO B RE . AIREE 5y 38 5 7 58 B4 T 4 A
.

4 R FIARIRAE Gy B I L IR S5 PP A AU B A SR B AE 15 5 VAR G
TARRI ML B s ZAEHU 5 2 7] R 2 R A RS 0 B 2 TR 1 (R S5 AR R G
RO, AFAEFARI SRR Z s S R 8 TR S S PP IR 77 & 2 L
MOT, AIE. BHEEREN.

5. VPAS AL IR B8 100%BEBGHEAT PN A & 20 Wy 23 1B 7 (4 Ji D AT
BOR, RIRZ G VS BO AT & 2, PP A S VPG H R A A Pk
TS AIRAZ G b B8 77 DAt R B B 7 4 36 FN A 2k 7 A1 S5 DA 2 B0

313



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

HEH, AEAEF AR AR I L TS 2 70 A0 5 07 2R i £ 4 b
122 U5 I o AR URAT IR B ST B N SK 58 798 B b I 5377 IR A s A B 3
(Al EE B P PP A PR 2 ] L AR DGVl 3R 25 P A O Al 45 R O8Ik He, h A v 5
G T — B, EM AR, A, MEERE AR KA EE AR K
7 FH/INBR A 3 AT 9

6. MR RIER (AFIFERE) A2 BCAH SRR EAT T8, IF
HE T (CRR AR AERAE] (2016-2018 4F)), #5583 17 AR R
SPECHIRFERLH], e 7 2RI e ZLBOR, Y 1 I 2L S BRI
PREIL T 55 /N IAR BRI A BB BT (RS RBUA (1 DR 3R T DR R 2 BCIEUSR (1 3
SV taErE, AR T A RNENGEEH, fE A MRZRILFE PR R, A
AFAERTE 2w AR I A/ INBZR ] 23 A 1 0 -

™

>

7. AR EIEM 2 AAGN COSTE R LT BB E AR ]
WATRBETRIAE PRI SFAHIME 9 B ARA R 5L 7 S 4L n] g 3 E0T 2 =] BY
SRR R KRS, S e R B R, AR SRR T HERH ™
2 P R[4 0 B 3 s B 8w R IR ), ARl SE S s g N B
1 F CIE Rt T BB BB A7 PR 2 7] AR s SN 208 BN 03 9% T RAT et T
SR 7 RS B R OR B AME M (KD, 7S A R SR BB RF 8 R
J&, AAFAERE 2w BN BZR R 28 RS I

8 ANIRAZ 7y F M T3 ARAT A T BUR K2 (0 o SO I AN e [ 2 A A
AIRAE Gy 75 LT F AN A A AR M B A AL 3 3 R R A I 2 LA K
G IR IR IR A FIBAR R FH W

. AL F B R R

A TSR P R IE SR A IRAE WAL S5 ], ARAE CUEZFIED) . (A F]
20 (CEAEHINE) SHEEEI I E M ERER 2 0 ER, PURGIESR R
ALV 55 B i) % A I A5 e e WO

“I. SRNEARRSE 577 FFF6 CEAFHINE) . CCTHNE B AR EX
G A TR RE ) S CATFRATUETF I 2 7145 B30 e P S A% Ui U 26

314



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

26 5 — L AF E ARG EA (2014 SF311)) S5 I RRE IR SRR

e

S

2. R G AR IBE BE M 2 Fe, ARA T RAT A (e A I AR AT
AT & R 2 ARSI E , AMEAERE BT A FIABOR G5B 16 Y 5
3 AU KBRS IR B2 BUR IR AR 5 B SE R A A T 32 BTl
F B RN AIRE ) R BT AR SSIROL . BG5BT A m R AR E R,

) R AR R A

N
23

4y AFh A RAHRAT B SR Sk VARURTIE I 2 AR S R A 5%
e, PrifdEmfE B RsE. . B8, AMAERRILHE. RPIEFR e EX
. ”

= EERBRER

Ao T HSE SRR AR 5y (i), a5 e ks Wy

IR G T RNERT & (EHEHINEG) SFHREEEME . Ak
LG5 TT HAA MM EAR TS AR AREE L= RRZHHAbHE S
Bz (20 1 R B I R B B0 i 1) A S HE RN BUR , AR IRAZ 5y 55
Tt AN AL SE R PRV R AG . 7

315



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

FHRT HFRZZHEREFNY
— . ST i

LK 7 R UF 25 B A R 2

bk HRTVLAEX HrAESE 8 S PR i 77 KJE
FEREN: Ry

R 010-88092288

TR 010-88091495

BARAN: TR SiEE

=, AN

SR Jba At OB ARImEES5 B

Hudik: FRAR T ARV IX 210 2 8% = B — 5 W PR &l 0 — PEL6 /2
N EIQIUEA

LI 028-86203818

feH.: 028-86203819

PR onih. X

=, i

LR BRI THITFS T CREREE A 10O

Hhk Jb T RE X g [ [ T4 R 22 538435 41511012
5T N frT {8

R 010-85665588

R 010-85665120

BERAN: . REW

0. BE= PPt

AR A8 R A 7= DA 7 B A

AL ARSI A2 P 8 515 7 R P A P 4
Hidit: 2

pay

316



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

FEREN: Ak

i 010-68090088
R H. 010-68090099
BERN: M. xR

317



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

BT EFERMEXRTMHAAEEH
—. AREHEHEEH

A w) R H R AR A AL T BB R IR AT R 7R AT A
L STATIL M 3K 58 77 I SR I U8 6 2 HR SUAFAMEAE RE ARG 3 1R S PR R B
O, SRR RS ERRIE . e MRS I AET KA ST

EREHRET
/N +OH iz iy
+ 2R B R
F W kS & W

AbstHE T BB B AR AT BR 22 7]

2016 45 A 13 H

318



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

. AFEBRE. RAEEAREH

AR E R S RE N R AE ARSI S BE R I A R
N RAT WA Je SCAST IR 4 ) SE 5% 72 FF B AR L8 0% 4 FRE SUHE AR AE R AR TR 3
PR IR B E KR, P LB S . HERTE . TR B AR FH AN B RN
kAR

BN

3
SH
AL
&
(=

(RRE3CS ES

W A
ERFEERAEEANRRT

REFUK fHIE% HEAM

XIlfs

o
=

AbstHE T BB B AR AT BR 22 7]

2016 #£5 A 13 H

319



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

= BRRAFEY

Aoy FARAIE CIE ST ) BB S e An A7 PR 2 7 R AT ety S S A B < 3K 5877
TR E T a1 LHME S A LR AR AR DR ml &5,
WA BB 51 FH 1 FIR 2500 B IR B8 = SRR B KEtR,
X HL SR L AERA RN S BV AR E AN B VR DA

FEREN (EEBAED:

bl 5

LHNHE BB RA R (HEF)

2016 45 A 13 H

320



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

PO B 570 558 1A 7= B

Ao w] o2 I N G A R (AL R A QBRI A1 IR 2 =) RAT A b AT B
B SE BT I SF RO B ik il ) R 91 A o m) R LI 55 R 9 i 22 A58
PEE I, JEXS PSR A BEAT 8 B, W2 TS T ANEUA 51 Y ik 2 T e

PUBRLC R R SRR o R, R H st . HER MR 52 b 7R P A B
LR 5T

HH EIAN:
AR Y] o aH
T H BTN
PAPNIE
R A
RYEE
PE R UETR AR A7 R 2> 7]

2016 45 A 13 H

321



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

i EEEBIA

AT 55 Bt Je 22 7 p A [R] i K ALt e 0 QB RSB A R 2 w1 R AT WA I
ST S B R SRR B e i 150 A M B 5 A B th B it

AR, HArsl I NE QAR L MBI ], Bk R 4 2
ANEUA G B L3k A A 1T HE IR B 8 TR S M R B R aB i » S L B S
HER PN 58 BV R AR L R ST

s N (EEAUE):

5K AnAR

SVINEYIIR

T
SYINEIIE

AR

AbsteAt Ol AR 55

2016 %5 A 13 H

322



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

N~ BTN A B

AN R G I PG VA R R AL BB R A BR A W R AT A M
SCATIR A NG SR 577 I S AR ML R A 50 4R 51 A A W] HE AR DG BE 7 DA
HPRZERMERE W, ISR AR AT T H B, mZAR S B 5] b
BRANE IR RICE. RO B KR, B st A A e R
ARAEAE LR VE A DTAT: o

PEMREN (AU

e

2P VAL -

B AN BN

AEH R R S B PPAG A BR 2 7]

2016 %5 A 13 H

323



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

B MEH N

AT 45 it e 28 T R b 2 VI ) 3 KB s 4 7 B s R I A BR A 71K
AT I B SA A W S 2 7 SR AR IO WR AR a5 13 ) g 51 A BT Hh B A G i 1
5 A AR 2 AR PR RO, IERE TSR A AT T B, R AR
RG] F ) o 9 28 B O 3k i S PRI B K, IR LB sk . HER
PN 58 REE AR AR B R DA

s N (EEAUE):

S
'E\V

L JMEM TN

1k

L JMEM TN

A
plis
&

BUA 2 THImE55 . CRepk il A4k

2016 45 H 13 H

324



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

St FEF
— &BEH

1. 00 R T AR B B2 ) T 2 TR

2. SR I AU EAL I 2 R

3. SR I T AU EALN AR K =l R

4. HFIRIEM S HEH T ARG HA RN E R

5. 08 5 W BB R B (e BE R A R
DN RAT WA e SEAS B4 I S5 7 B A0

6. e JIE1E S I B SURTE T 2 F 1) (AR RE R R
BR 2 W) RAT BBty B SEAT BB ) 5K B8 7 2 M B i 5 A M Bl Sl 5

7. A ST B BE AR T B 2014 45 2015 SR R4
8. FIA St B 6108 2015 5547 5 4R 2

9. A AR PPAG I L 0 5CT B 75 B 10006 B ALK PP A 1 5 At 15 I
PP

10, AL HE AR A A

11, PR IE S L ST I 45 5 [ 40 25
. BEHS

PO AIEARIR S B BN 5 Se (AT R — 28 L L
9:30-11:30, R4 2:00-5:00, T T AUt s ik sk

1. dERESRNERBBAH IR A
BRARMNE: JERTREE X ACIERE P % 8 5 FE £ 18 Sik

L i%: 010-82966393

325



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

f£H.: 010-82803295
RN REFUK
2. WEIERRABAMRAH
B A MR JLRTT PEIRIX G Aok A 35 5 EBRALKIE A JE 4 2
Hiifi: 010-57631234
f&#: 010-88091826
BRN: LRH. S
3. TREREBERT): IEFAR

4, HEfERBPEFEMIL: http://www.cninfo.com.cn

326



Ab5UEE ) BB RSB AT BR 2 B RAT B RSB W LB I S AR B B i 1

(RTHIESE, Oy (Aeatte BB AR A BR 2 =] R AT Bty ST B &1l
KR FERER MR E ) &= T0

Abst T BE BB A PR 2 7

FERERN:

/N

2016 %5 A 13 H

327



	公司声明
	公司控股股东、实际控制人、董事、监事、高级管理人员声明
	交易对方声明
	证券服务机构声明
	修订说明
	目  录
	释  义
	一、一般释义
	二、专业释义

	重大事项提示
	一、本次交易方案
	二、本次交易不构成重大资产重组、关联交易、借壳上市
	（一）本次交易不构成重大资产重组
	（二）本次交易不构成关联交易
	（三）本次交易不构成借壳上市

	三、本次重组支付方式及募集配套资金安排
	（一）本次重组支付方式
	（二）本次交易募集配套资金安排

	四、标的资产的估值及作价
	五、本次交易对上市公司的影响
	（一）本次交易对上市公司股权结构的影响
	（二）本次交易对上市公司主要财务指标的影响

	六、本次重组已履行的及尚未履行的程序
	（一）已履行的程序
	（二）尚未履行的程序

	七、本次重组相关方作出的重要承诺
	八、保护投资者合法权益的相关安排
	（一）严格履行上市公司信息披露义务
	（二）严格履行上市公司审议及表决程序
	（三）股东大会及网络投票安排
	（四）股份锁定安排
	（五）确保本次交易标的资产定价公允
	（六）本次重组不会导致上市公司即期每股收益被摊薄
	（七）标的公司核心人员任期限制及竞业禁止的相关安排

	九、其他重要事项
	（一）本次交易不会导致公司股票不具备上市条件
	（二）独立财务顾问的保荐机构资格


	重大风险提示
	一、审批风险
	二、交易被暂停、中止或取消的风险
	三、标的资产估值风险
	四、业绩承诺无法实现的风险
	五、本次交易完成后的整合风险
	六、本次交易形成的商誉减值风险
	七、募集配套资金风险
	八、标的公司经营风险
	（一）供应商和客户相对集中风险
	（二）委托加工生产模式带来的产品质量及生产能力不足风险
	（三）应收账款回收风险
	（四）市场竞争风险
	（五）技术革新风险

	九、摊薄公司即期回报的风险
	十、股市波动风险

	第一节 本次交易概况
	一、本次交易背景及目的
	（一）本次交易的背景
	（二）本次重组的目的

	二、本次交易的决策过程
	（一）已履行的程序
	（二）尚未履行的程序

	三、本次交易的具体方案
	（一）交易对方和交易标的
	（二）标的资产的估值及作价
	（三）交易对价及支付方式
	（四）业绩承诺与补偿安排
	1、业绩承诺
	2、补偿安排


	四、本次交易对上市公司的影响
	（一）本次交易对上市公司股权结构的影响
	（二）本次交易对上市公司主要财务指标的影响


	第二节 上市公司基本情况
	一、公司基本情况
	二、公司设立情况
	三、公司历次股本变动情况
	（一）整体变更前股本变动
	（二）2008年变更为股份有限公司
	（三）2010年公司上市
	（四）2010年度资本公积转增股本
	（五）2011年度利润分配及资本公积转增股本
	（六）2014年实施限制性股票激励计划
	（七）2014年度利润分配及资本公积转增股本
	（八）2015年实施限制性股票激励计划

	四、公司最近三年控股权变动及重大资产重组情况
	五、公司主营业务情况
	六、最近三年主要财务数据
	（一）最近三年合并资产负债表主要数据
	（二）最近三年合并利润表主要数据
	（三）最近三年合并现金流量表主要数据

	七、公司控股股东及实际控制人概况
	八、最近三年合法合规情况

	第三节 交易对方的基本情况
	一、明伟万盛交易对方的基本情况
	（一）交易对方概况
	（二）交易对方的具体情况

	二、交易对方之间的关联关系及一致行动人关系
	三、交易对方与上市公司关联关系情况以及交易对方向上市公司推荐董事或者高级管理人员的情况
	四、交易对方最近五年内受到行政处罚的基本情况
	五、交易对方最近五年内的诚信情况

	第四节 本次交易的标的资产
	一、明伟万盛基本情况
	（一）概况
	（二）明伟万盛历史沿革
	1、2012年3月，万盛实业设立
	2、2012年4月，实收资本增加至1,000.00万元
	3、2012年4月，第一次股权转让
	4、2013年4月，第二次股权转让
	5、2013年11月，第三次股权转让
	6、2014年7月，第四次股权转让
	7、2015年5月，第五次股权转让暨第一次增资
	8、2015年10月，第二次增资
	9、2016年3月，第一次减资
	10、2016年4月，股权代持解除

	（三）明伟万盛近三年交易、增资或改制涉及的评估或估值情况
	1、最近三年明伟万盛增资、股权转让的具体情况
	2、与本次交易作价差异的合理性
	（1）2013年，杨志刚和孙理将股权转让给陆伟
	（2）2014年和2015年，陆伟将明伟万盛股权转让马赛江、陈林
	（3）崇海投资入股明伟万盛及退出
	（4）郭志芬将明伟万盛股权转让给陆伟，解除股权代持

	3、明伟万盛报告期内股权代持及还原过程

	（四）明伟万盛产权或控制关系
	（五）明伟万盛股权权属情况
	（六）明伟万盛员工情况
	（七）明伟万盛的职工安置
	（八）明伟万盛最近两年主要财务指标
	（九）明伟万盛不涉及立项、环保、行业准入、用地、规划、建设许可等有关报批事项
	（十）明伟万盛的债权债务转移情况

	二、主要资产权属状况、对外担保情况、诉讼仲裁情况、行政处罚情况及主要负债情况
	（一）明伟万盛主要资产
	1、固定资产
	2、租赁房产
	3、无形资产
	4、明伟万盛主要资产抵押、质押等权利限制情况
	5、明伟万盛涉及许可他人使用自己所有的资产，或者作为被许可方使用他人资产的情况

	（二）明伟万盛对外担保情况
	（三）诉讼、仲裁情况
	（四）行政处罚情况
	（五）主要负债情况

	三、明伟万盛控股及参股公司情况
	（一）万盛节能
	（二）苏迪源

	四、明伟万盛的业务与技术
	（一）明伟万盛的主营业务情况
	（二）明伟万盛主要产品业务流程图
	（三）明伟万盛主要经营模式
	（四）明伟万盛主要生产销售情况
	（五）明伟万盛主要产品的原材料供应情况
	（六）明伟万盛安全生产及环境保护情况
	（七）明伟万盛质量控制情况
	（八）明伟万盛的核心技术及主要产品生产技术所处的阶段
	（九）明伟万盛核心经营团队

	五、明伟万盛的会计政策和会计处理
	（一）收入的确认原则和计量方法
	（二）会计政策和会计估计与同行业或同类资产之间的差异及对拟购买资产利润的影响
	（三）财务报表编制基础
	（四）报告期标的资产转移剥离调整情况
	（五）重大会计政策或会计估计与上市公司的差异及影响
	（六）行业特殊的会计处理政策


	第五节 标的资产评估或估值
	一、明伟万盛评估基本情况
	（一）明伟万盛评估概述
	（二）对标的资产评估方法的选择及其合理性分析
	（三）收益法评估说明
	（四）市场法评估说明
	（五）是否引用其他估值机构内容情况
	（六）重要下属公司估值情况

	二、董事会关于拟购买资产的估值合理性及定价公允性分析
	（一）董事会关于评估机构独立性、假设前提的合理性、评估方法与目的相关性的意见
	（二）标的资产后续经营过程中政策、宏观环境等方面的变化趋势及其对评估或估值的影响
	（三）本次交易价格的公平合理性分析
	（四）敏感性分析
	（五）协同效应分析
	（六）评估准日后标的资产的重大变化
	（七）交易定价与评估或估值结果是否存在差异

	三、独立董事意见

	第六节 本次交易涉及股份发行的情况
	一、本次交易方案
	二、发行股份购买资产情况
	（一）发行种类和面值
	（二）发行方式及发行对象
	（三）发行股份的定价依据、定价基准日和发行价格
	（四）发行数量
	（五）上市地点
	（六）本次发行股份锁定期
	（七）过渡期间损益归属
	（八）标的资产滚存未分配利润安排

	三、募集配套资金情况
	（一）发行种类和面值
	（二）发行方式及发行对象
	（三）发行股份的价格及定价原则
	（四）发行数量
	（五）上市地点
	（六）本次发行股份锁定期

	四、募集配套资金的用途及必要性
	（一）募集配套资金用途
	1、支付本次重组现金对价
	2、北斗数据语音通话终端研发及产业化项目
	3、多样式起降无人机系统项目
	4、补充上市公司流动资金

	（二）募集配套资金的合规性
	1、本次募集配套资金符合《重组管理办法》第十四条、第四十四条的适用意见
	2、本次募集配套资金符合《创业板上市公司证券发行管理暂行办法》第十一条的规定

	（三）募集配套资金的必要性
	1、上市公司前次募集资金金额、使用进度、效益及剩余资金安排
	2、上市公司现有资金已经有明确的用途
	3、上市公司、标的公司营运资金需求测算
	4、上市公司目前的融资渠道及授信
	5、上市公司偿债能力指标及可比上市公司情况
	6、本次募集配套资金金额与上市公司现有生产经营规模、财务状况的匹配情况

	（四）本次募集配套资金管理和使用的内部控制制度
	1、募集资金的存储
	2、募集资金的使用
	3、募集资金投向变更
	4、募集资金管理与监督

	（五）募集配套资金失败的补救措施

	五、本次交易对上市公司的影响

	第七节 本次交易合同的主要内容
	一、合同主体、签订时间
	二、《购买资产协议》主要内容
	（一）交易方式和交易价格
	（二）本次交易的支付方式
	（三）新增股份方式
	（四）明伟万盛股东对新增股份和现金的分配
	（五）过渡期间损益安排
	（六）交割安排
	（七）盈利预测补偿
	（八）相关人员继续履职义务
	（九）不竞争承诺
	（十）公司治理
	（十一）违约责任
	（十二）协议的成立、生效和终止

	三、《业绩承诺与补偿协议》主要内容
	（一）明伟万盛预测利润数
	（二）明伟万盛盈利预测差异的确定
	（三）利润补偿方式
	（四）标的资产整体减值测试补偿
	（五）补偿股份的调整
	（六）违约责任
	（七）协议的成立、生效和终止


	第八节 本次交易的合规性分析
	一、本次交易符合《重组管理办法》第十一条规定
	（一）本次交易符合国家产业政策和有关环境保护、土地管理、反垄断等法律和行政法规的规定
	（二）本次交易完成后，本公司仍具备股票上市条件
	（三）本次交易资产定价公允，不存在损害上市公司和股东合法权益的情形
	（四）本次交易所涉及的资产权属清晰，资产过户或者转移不存在法律障碍，相关债权债务处理合法
	（五）本次交易有利于上市公司增强持续经营能力，不存在可能导致上市公司重组后主要资产为现金或者无具体经营业务的情形
	（六）本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与实际控制人及其关联方保持独立，符合中国证监会关于上市公司独立性的相关规定
	（七）本次交易有利于上市公司保持健全有效的法人治理结构

	二、本次交易不适用《重组管理办法》第十三条的说明
	三、本次交易符合《重组管理办法》第四十三条规定
	（一）本次交易有利于提高上市公司资产质量、改善财务状况和增强持续盈利能力，有利于上市公司减少关联交易、避免同业竞争、增强独立性
	（二）上市公司最近一年及一期财务会计报告被注册会计师出具无保留意见审计报告
	（三）上市公司及其现任董事、高级管理人员不存在因涉嫌犯罪正被司法机关立案侦查或涉嫌违法违规正被中国证监会立案调查的情形
	（四）上市公司发行股份所购买的资产为权属清晰的经营性资产，并能在约定期限内办理完毕权属转移手续
	（五）上市公司为促进行业的整合、转型升级，在其控制权不发生变更的情况下，可以向控股股东、实际控制人或者其控制的关联人之外的特定对象发行股份购买资产

	四、本次交易符合《重组管理办法》第十四条、四十四条及其适用意见
	五、本次交易配套融资符合《创业板上市公司证券发行管理暂行办法》相关规定的说明
	（一）本次交易配套融资符合《创业板上市公司证券发行管理暂行办法》第九条规定
	（二）本次交易配套融资符合《创业板上市公司证券发行管理暂行办法》第十条规定
	（三）本次交易配套融资符合《创业板上市公司证券发行管理暂行办法》第十一条规定
	（四）本次募集配套资金符合《创业板上市公司证券发行管理暂行办法》第十五条的规定
	（五）本次募集配套资金符合《创业板上市公司证券发行管理暂行办法》第十六条的规定

	六、独立财务顾问和律师对本次交易是否符合《重组管理办法》的规定的意见

	第九节 上市公司董事会就本次交易对上市公司的影响进行的讨论与分析
	一、本次交易前上市公司的财务状况和经营成果
	（一）本次交易前，上市公司财务状况分析
	（二）本次交易前，上市公司经营成果和盈利状况分析

	二、交易标的所属行业特点和经营情况分析
	（一）标的公司行业属性
	（二）城市轨道交通装备行业概况
	1、轨道交通行业概况
	2、城市轨道交通行业概况

	（三）行业主管部门及自律性组织
	（四）行业主要法律法规以及规范性文件
	（五）影响行业发展的因素
	（六）进入该行业的主要障碍
	（七）行业的周期性、区域性和季节性特征
	（八）行业技术水平、技术特点及经营模式
	（九）行业地位和核心竞争力

	三、标的公司最近两年财务状况、盈利能力分析
	（一）标的公司财务状况分析
	1、资产结构及变动分析
	2、负债结构及变动分析
	3、偿债能力分析
	4、营运能力分析

	（二）标的公司盈利能力分析
	1、营业收入的构成及变动分析
	2、营业成本及毛利分析
	3、毛利率分析
	4、利润表其他科目分析
	5、盈利指标分析
	6、利润的主要来源及盈利驱动因素分析
	7、非经常性损益、投资收益及少数股东损益对经营成果的影响分析


	四、本次交易对上市公司的持续经营能力、未来发展前景及当期每股收益等财务指标和非财务指标的影响
	（一）本次交易对上市公司的持续经营能力影响的分析
	（二）交易完成后上市公司的整合措施对上市公司未来发展前景的影响
	（三）本次交易对上市公司当期每股收益等财务指标和非财务指标影响的分析
	（四）本次交易完成后上市公司主营业务构成、未来经营发展计划和业务管理模式及任职安排


	第十节 财务会计信息
	一、交易标的财务报告
	（一）明伟万盛最近两年财务报告的编制基础
	（二）明伟万盛最近两年财务报告的审计意见
	（三）明伟万盛最近两年财务报表

	二、上市公司备考合并财务报表
	（一）上市公司最近两年备考财务报告的编制基础
	（二）上市公司最近两年备考财务报告的审阅意见
	（三）上市公司备考合并财务报表


	第十一节 同业竞争和关联交易
	一、本次交易对上市公司同业竞争的影响
	（一）本次交易前，公司及控股子公司与控股股东、实际控制人及其控制的其他企业的同业竞争情况
	（二）本次交易后的同业竞争状况
	（三）避免同业竞争的措施

	二、报告期内标的公司的关联交易情况
	（一）关联方情况
	（二）采购商品、接受劳务情况
	（三）销售商品、提供劳务情况
	（四）关联方担保情况
	（五）关联方资金拆借情况
	（六）关联方往来情况

	三、本次交易对上市公司关联交易的影响
	（一）本次交易不构成关联交易
	（二）本次交易完成后的新增关联方和关联交易的情况
	（三）规范关联交易的措施


	第十二节 风险因素
	一、审批风险
	二、交易被暂停、中止或取消的风险
	三、标的资产估值风险
	四、业绩承诺无法实现的风险
	五、本次交易完成后的整合风险
	六、本次交易形成的商誉减值风险
	七、募集配套资金风险
	八、标的公司经营风险
	（一）供应商和客户相对集中风险
	（二）委托加工生产模式带来的产品质量及生产能力不足风险
	（三）应收账款回收风险
	（四）市场竞争风险
	（五）技术革新风险

	九、摊薄公司即期回报的风险
	十、股市波动风险

	第十三节 其他重大事项
	一、关联方资金、资产占用情况
	二、交易完成前后上市公司对外提供担保情况
	三、公司负债结构是否合理，是否存在因本次交易大量增加负债（包括或有负债）的情况
	四、上市公司最近十二个月发生资产交易的情况
	（一）收购怡嘉行科技（香港）有限公司（以下简称“香港怡嘉行”）
	（二）增资成都华力创通科技有限公司（以下简称“成都创通”）
	（三）增资深圳华力创通科技有限公司（以下简称“深圳创通”）
	（四）出售航天科技控股集团山西有限公司（以下简称“航天科技”）24%股权
	（五）出售北京北斗芯科技科技有限公司（以下简称“北斗芯科技”）30%股权
	（六）收购北京乐富科技有限责任公司（以下简称“乐富科技”,现名称已变更为北京天航星通科技有限公司）15%的股权

	五、本次交易对上市公司治理机制的影响
	（一）本次交易对公司治理结构的影响
	（二）本次交易对公司独立性的影响
	（三）公司治理机制不断完善

	六、上市公司利润分配政策
	七、本次交易相关各方及相关人员在公司股票停牌前6个月内买卖上市公司股票的情况
	八、公司股票连续停牌前股价波动情况的说明
	九、关于“本次重组相关主体不存在依据《关于加强与上市公司重大资产重组相关股票异常交易监管的暂行规定》第十三条不得参与任何上市公司重大资产重组情形”的说明
	十、其他影响股东及其他投资者做出合理判断的、有关本次交易的所有信息

	第十四节 独立董事及中介机构对本次交易的结论性意见
	一、独立董事意见
	二、独立财务顾问意见
	三、法律顾问意见

	第十五节 本次交易相关的中介机构
	一、独立财务顾问
	二、法律顾问
	三、审计机构
	四、资产评估机构

	第十六节 董事及相关中介机构的声明
	一、公司全体董事声明
	二、公司全体监事、高级管理人员声明
	三、标的公司声明
	四、独立财务顾问声明
	五、法律顾问声明
	六、资产评估机构声明
	七、财务审计机构声明

	第十七节 备查文件
	一、备查文件
	二、备查地点




