TCL

TCL
TCL
TCL TCL
TCL TCL

TCL



1 TCL

TCL
TCL
TCL
2 TCL TCL
TCL
TCL
3 TCL TCL
TCL
= TCL
/
TCL
4 TCL TCL
TCL
5
43.3%
6 TCL TCL
2003 6 30
TCL
7 TCL
TCL

TCL TCL
TCL TCL
56.70%
2003 10 31
TCL TCL
21.15 /TCL
426 =4.96478873 4.26
590,000,000
404,395,944
TCL
TCL TCL
TCL
TCL
TCL 3.15
TCL 195,634,588
2002
TCL
TCL 244,976,287
280,171,581
TCL TCL
TCL
TCL



TCL TCL
TCL
TCL
9 TCL
TCL
TCL
TCL
10 TCL 2003 11 3
“ TCL
Thomson TCL
DVD
TCL TCL
TCL TCL
TCL 2003 11 4
11 2000 TCL
TCL 2001
2000
1999 19,485,651 TCL

TCL

Thomson

TCL
TCL

TCL

TCL
TCL

TCL

TCL Thomson

110,246,646

2003 3

29



TCL

TCL TCL
2
TCL TCL

TCL
TCL
TCL
TCL
2003 12 25 TCL 24.85 21.15
17.5% TCL TCL
TCL
3
TCL TCL TCL TCL
TCL
TCL
TCL
TCL

TCL 2003 11 3 Thomson TCL



DVD

Thomson TV 2002
TCL
TCL Thomson
v

TCL

TCL
TCL
( TCL
TCL
TCL
TCL
TCL TCL
TCL
TCL
TCL
TCL
TCL

TCL



ITCL TCL
ITCL TCL
TCL
A
4.96478873 TCL
TCL
TCL
TCL
TCL TCL
TCL
TCL
TCL TCL
TCL
21.15 TCL
TCL
TCL TCL
TCL
TCL
PO TCL

TCL

TCL

TCL

TCL

TCL

TCL

TCL



TCL TCL

2003 6 30
2004 1 13 TCL TCL
TCL
2004 1 6 TCL
TCL
TCL
OEM Origina Equipment Manufacturing
TCL A TCL
A
TCL TCL TCL
TCL TCL
TCL TCL TCL
TCL TCL TCL
TCL TCL
TCL
TCL TCL 106,656,000



TCL
TCL

TCL

(1) TCL
TCL

21.15

= TCL

TCL

TCL
2004

TCL

TCL
TCL

TCL

4.26

TCL
TCL

TCL

1 6

2003

/

TCL

21.15
TCL

TCL

TCL

10 31

TCL

TCL
4.96478873
404,395,944
TCL
TCL
TCL
TCL
TCL



(2)
2003

(3)
2003

TCL

TCL

(4)
2004

2 TCL

10 22
11 18
2003 11 28
TCL
TCL
1 2
TCL

11 7 8 9 11 20

TCL
TCL

TCL

TCL
TCL

TCL

TCL

[2003]335

TCL

[2003]645 TCL
[2003]1101
[2004]1 TCL
21 22
TCL
TCL
TCL
TCL



TCL TCL

TCL TCL
TCL TCL TCL
TCL
TCL

TCL
TCL TCL

TCL 2002
4 19 1,591,935,200
1,591,935,200
1 TCL
TCL

[99]233  [2000]074
VCD DVD

TCL
2002
221.2 2002

42,464 2002 12 31 TCL
1,451,702 189,967
22.35% 0.267
2 TCL

TCL

10




652,282,698 40.97%
528,016,173 33.17%
411,636,329 25.86%
1,591,935,200 100%
3 TCL
2003/6/30 2002/12/31 2001/12/31 2000/12/31
1,479,043 1,451,702 923,381 926,592
1,019,994 1,010,838 593,375 660,461
263,528 250,897 170,812 162,933
195,521 189,967 159,194 103,198
TCL
2003 16 2002 2001 2000
1,270,568 2,211,651 1,276,366 1,107,797
68,735 162,970 47,065 45114
28,017 42,464 29,197 23,812
TCL
2003 6 30 2002
6
-52,424 110,489
-27,700 -126,100
65,253 30,986
( ) -14,440 15,657
TCL TCL TCL TCL
TCL
TCL TCL
TCL TCL
2003
TCL 6 30 TCL IPO

11




2003 6 30
TCL TCL
*
1,479,043 555,908 1,719,280
1,167,547 519,483 1,404,389
120,862 74 124,258
157,857 29,463 157,857
32,777 6,888 32,777
1,019,994 366,009 1,019,994
890,271 365,644 890,271
263,528 117,190 220,942
195,521 72,709 478,344
/ 159,194 18,811 258,633
480 23,762 173,256
8,099 5,639 8,099
-269 - -269
28,017 24,498 38,625
TCL 15,043
TCL /
TCL
TCL
TCL 2003
10 2003 6 30 3396
TCL
TCL TCL
TCL PO
TCL TCL
2 2003 1-6
TCL TCL
1,270,568 525,775 1,270,568
68,735 47,449 68,735
-34,028 -29,594 -27,742
28,017 14,518 34,304
TCL TCL TCL
TCL
6286
TCL
3 2003 1-6

TCL

12

TCL



2003 6 30
1.37 IPO 25.13
23.76
4 2003
TCL TCL

131 1.42 1.58

69.0% 65.8% 59.3%

2.2% 2.8% 2.7%

14.3% 20.0% 7.2%

TCL IPO
PO
1
TCL 1.88
TCL
TCL
TCL TCL
TCL 90 100 TCL
TCL
TCL
TCL
TCL
TCL TCL “ ”
36%
TCL
TCL
36% TCL

40.8%
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TCL

TCL

TCL
Thomson TCL
TCL
OEM
IT

14

2003

1n

TCL

3

Thomson

OEM
OEM



5
3
TCL TCL TCL
TCL
TCL IPO
4
TCL
TCL
TCL

TCL

TCL 2003 11 3 Thomson TCL

DVD
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Thomson TV 2002
TCL
TCL Thomson
TV
TCL
1 TCL
TCL
TCL TCL
1 TCL
2003 9 26
2803 9 X 19.50 17.40 18.39 15.0%
2003 9 26
180 21.15 13.41 17.43 21.3%
2000 1 2
0,
2003 9 26 21.15 10.88 16.17 30.8%
21.15 2001 1 2 2003 9 26
30 TCL
15.0% 2000 1 2 2003 9 26
30.8%

2 TCL
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TCL

2001/1/2
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TCL 21.15 2000 1 2
2003 9 26 20.36 3.9% TCL
2001
2
2002 9 19
3,326.97 2003 9 19 3,095.74 6.9%
1,619.35 1,391.37 14.1% TCL
21.15 2002 9 19 17.71
19.4%
2003 9 19 2002 9 19 /
1391.37 1619.35 -14.1%
3095.74 3326.97 -6.9%
TCL
2002 9 19 /
TCL 2115 17.71 19.4%
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TCL A
600130 000035 600776
600355 A 000032 600057
TCL
TCL
2003 9 26 2002
(2003/9/26) 2002 2002
600130 16.61 160 40 12.3 2.7
A 000035 10.43 116 43 19.4 5.3
600776 6.58 628 118 1.2
600355 6.66 123 31 9.9 1.2
A 000032 8.00 149 55 27.7 2.3
600057 11.65 430 173 6.9 4.7
27.7 5.3
6.9 1.2
15.2 2.9
TCL
2003 9 26
TCL
14.39 15.2 27.7 6.9
8.98 2.9 53 12
6.9~27.7
15.2 TCL 21.15 2002
14.39
1.2-53 29 TCL
21.15 2002 8.98

TCL 2002 62.4%
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2002 TCL

TCL
TCL TCL TCL
TCL TCL
TCL TCL
TCL
1 TCL A
2003 9 16 52 A
2002 18.33 6.78
26.00
A 12 20

2003 A

30 r
25 r
20
15

10
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2003 12 19 5
13 17.17 10
16.80
2003 5
() PIE ( ()
11-5-03 4.30 17.99 232,600 100.0
8-28-03 5.60 20.00 100,000 56.0
7-10-03 2.70 18.00 100,000 27.0
4-14-03 5.88 12.25 40,000 23.5
7-24-03 6.36 16.00 28,000 17.8
10-14-03 5.80 18.52 24,000 13.9
8-6-03 8.20 16.00 15,000 12.3
6-26-03 23.04 16.94 4,200 9.7
6-18-03 15.56 1341 6,000 9.3
3-10-03 6.87 14.93 10,000 6.9
6-4-03 6.00 20.00 10,000 6.0
4-7-03 7.24 20.00 8,000 5.8
2-17-03 15.55 19.98 3,500 5.4
17.17
2003 10
() PIE ( ()
11-5-03 4.30 17.99 232,600 100.0
8-28-03 5.60 20.00 100000 56.00
7-10-03 2.70 18.00 100000 27.00
4-14-03 5.88 12.25 40000 23.52
7-24-03 6.36 16.00 28000 17.81
10-14-03 5.80 18.52 24,000 13.92
8-6-03 8.20 16.00 15000 12.30
16.80
A 2003 10
16.80 20.00
12.25 16~18
TCL / 12 TCL
A 2002
121
113 / / 28

20



TCL

02 2002
30
600839 0.08 6.84 84.4 84.4
A 000016 0.06 6.88 116.6 113.7
600870 0.03 5.69 203.2 195.4
600060 0.07 6.82 97.4 91.5
125.42 121.27
600130 1.35 15.50 115 114
A 000035 0.54 8.82 16.4 15.5
600057 1.69 11.74 6.9 6.9
11.60 11.27
/ /
A 000527 0.32 6.07 19.0 18.5
000651 0.55 8.71 15.8 15.3
600690 0.50 8.63 17.3 16.7
000921 0.10 6.87 67.4 62.3
A 000418 -1.15 6.36 NM NM
29.85 28.22
2003 12 11
2003 A IPO 10
TCL TCL 4.26
2002 15.97
2 TCL
1
IPO TCL
PO TCL
2003/6/30
TCL 3.0656
TCL 5.6455
TCL 84.2%
TCL IPO 9.1824
TCL IPO 199.5%
IPO TCL
84.2%
IPO TCL
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199.5%

2
PO TCL PO
TCL
2003 1-6
TCL 0.7718
TCL 0.8531
TCL 10.5%
TCL IPO 0.6585
IPO TCL -14.7%
* IPO IPO
TCL
10.5%
IPO TCL
14.7% IPO IPO
PO
TCL
TCL TCL
TCL TCL
TCL
TCL TCL IPO
IPO
TCL
TCL IPO PO
PO 2002 10
TCL A
2002 10 A 6
38 45 46

2002 10 A IPO
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()

P/E

C )

C )

2002.9.17 230 2010 500000 11500  25% 29% 37%
2002.3.19 7.30 2147 150000 109.50  46% 35% 57%
2002.12.17  4.50 1500 40000  18.00 11% 50% na
2002.3.13  5.38 19.93 30000 16.14 42% 36% 16%
2002228  2.60 19.90 50500  13.13 74% 76% 71%
2002.9.19 533 2000 20000  10.66 28% 42% 47%
38% 45% 46%
2003 12 19 10 A
7 33% 38%
2003 10 A |IPO
() PIE
( ) ( )
11-5-03 4.30 17.99 232600  100.02 44% 80%
8-28-03 5.60 20.00 100000 56.00 28% 30%
7-10-03 2.70 18.00 100000 27.00 44% 49%
4-14-03 5.88 12.25 40000 23.52 49% 53%
7-24-03 6.36 16.00 28000 17.81 20% 24%
10-14-03 5.80 18.52 24000 13.92 49% 59%
8-6-03 8.20 16.00 15000 12.30 11% 3%
16.80 33% 38%
TCL IPO
/
PO
/
I1PO /
PO
/
21.15 TCL
10%
10% 20% PO
/
PO TCL
/
10 19.04 10% 3.83
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21.15 0% 4.26
10 23.27 10% 4.69
20 25.38 20% 511
TCL
IPO /
25.38
20% 511
19.04 IPO
10% 3.83
TCL
TCL
TCL
TCL
nmn 7 8 11 20 21 22
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o o1~ W

TCL
TCL

TCL 2000-2002 2003
TCL 2002 2003
TCL 2001
TCL TCL
46

0755-82485820
0755-82485825

25



TCL
TCL

2004 1 5



