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BIRE 1. XTMHFM%RFH

RIEEREGEIEHME, 1) 8ZF 2023 £ 6 A 30 H, ATHMIERD
SRFTPRAEARETLESHEXBRIUKEREN 2,225.93 Ax; 2) AF
HAREh &= EFE 10, 000.00 75 TTHIEFBIE & ah #5 )l & RV S IEE LR
mHIRL.

BERITALRRB: (1) FAMAKREFLESHIETBIER. AHRESLE
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HMZILNREEREXEIES, REFELAERENRK, BXRARETRTM
FHHRZE; Q) BARZITHXEFSRNAMAMARERRELITH, AF
REGESHRBSHAOM SR ATEARRER RS ST PNROER.

ERFNARRRSTITZEH X RPHER .

Ep=8

— RIT AU

(—) ZBEXNFRETWESHTFIBEIR . FHREFVESHRREEL
Ft— Bt AT FARE SR AR R R TR T SRR 5

1. REPLaEx S REBEETIEHIN, BERE T MELEHAT

ACAL Private Equity SICAR S.C.A. (UL iR /5 #x B FE 4 s T 2013 4,
RS ARG ah ] B 2 514> (Commission de Surveillance du Secteur Financier,
CSSFOFZALE M JXUES: 78 A3 5 /A ] (Sociééd'investissement en capital arisque,
SICAR), H% ¥ Ay ACAL Private Equity Management S.ar.l. (LA R f##% GP) ,
BT 2013 4F, VEMT AR EE, HABEAF A ACAL Private Equity AG, FOLT
2010 4, VEMFHEL.

MR NER T 2016 4F 1 21 H R A T2 5 BL RN AT & 3 v ER
HIE 4K A45) , ACAL Private Equity AG Ft 48 FELSBIIT 10 123570, T
BRSO EST 28 T B3k, HrRelE. SR Al P s, B RIR R



WA FE BT, B H G E B BRIl Al seifis e a e, EEEX AT M
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RAEHIR I, ARG RN, RERSERERE, LR REES
GP 2 #HHETE, FARBEGE MR, HAZ Compartments /2 LP
H 155, 1 Compartment eXploration H 5 A/ —#4>, GP H AL FE
PRGBS EHANSHS, MK Compartment & EIHTT, PASTILAH G

Compartment % H #7 .

REGHLERFTILHE ) Compartment eXploration 15 Ay 5 #x 48 5 4 1) A %2 21 il 2
JeZ—, [FFESZ GP #5iile AR AR PRV Ros g #R6 ZETS GP (MR &, GP
MR 4 58 IR B Fr AU 54 > Compartment eXploration #5% %8 AU 1% 3
B vesk, $0t B AR BB TR BATIE € FE 7 48 CSSF fitik, M Ae fRIER: & 4%
7 H M523

gi b, ARG IE BN S H S L ILAH K Compartments & FE, 55
SEHH GP RS, FRERHLAR N T AR BRSO IR, ST MR 2 E AT

2. PR E S KRR IEN

HEAMNE B E H, Compartment eXploration # ¥t 1 78 & #F & 2 A
Plastivation Machinery GmbH, 7/ 100%, %7 38\ FEEHNFER T/, H
B A TERT KB B, A BT W3R E BN LY 55 5 BOR S5 77 T B ]

3. ATFHMMERN, KAARZLEASWHRITARAM FHZT

MRAEAH K P EEL)5E , Compartment eXploration $ 5% H br Jy Sa il i W)
AW B HUA AR DG e g dlGE BRI , BRI & AR
SPGB Rl 2 B JRIE BRI A 7], LA AT TR BB BRI dh, B ARy
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AARRITHAXEFRANABNANAREADILELD, NAQFAR
FLEEHBN 260 TR, MBLEHRN 290 TR, BFHBRARBBALH
&5 550 HBAAG, WAART 4,220 B (BARKITEREFSRNAIL
766923, @ EBREETHFHERE) o ATHERERYN, KHLAEHM
$MUBE, ZERARCABRARRITEET AL,

2023 512 F 18 H

, BANABOURBREFLETIRANFGET, ATEK

KL 4,220 FACLAERREEREET PR, FARRITHEETSNEAR
@A E 33,780.00 7T (4 33,780.00 F ) , AENBEHEKFEALT:
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W R 9L MK, B BONEL AR P B 4ERRE LR L 7E 150% L E . K
F A R AR
Hfr: o
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1000 /7t | 2 2,530.99 23.51%
500-1000 /3 7C 1,643.04 15.26%
100-500 5 7T 14 3,318.84 30.83%
100 /i 7cUA R 72 3,271.90 30.39%
&1t 91 10,764.77 100.00%
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BT RS RSE, YA FHRI R A TR A& B S E

(1) 27 5FEATIEAT HE A w7 e S5 R 15 1L

1. BRAFREEAESRATILE EA T KX 5

(=) GE&BREREBAES T AT KX HIER . &BIRER

AL JIT6. %
5 2023.6.30 2022.12.31 2021.12.31 2020.12.31
H WENE | G | RERME | SH | KEAE | Gk | kEE | Gk
RETHLER
7 B 18,508.21 | 56.09 | 16,439.85 | 50.90 | 17,058.69 | 51.96 | 16,205.32 56.81
JEA4 10,388.43 | 31.48 | 11,038.18 | 34.17 | 10,889.09 | 33.17 | 8,315.77 29.15
TR 3,934.80 | 11.92 4,590.66 | 14.21 4,671.78 | 14.23 |  3,806.79 13.35
§§f§ﬁuji 168.67 | 0.51 23053 | 0.71 211.99 | 0.65 195.69 0.69
YA
& it 33,000.10 | 100 | 32,299.23 100 | 32,831.54 | 100 | 28,523.56 100
i E L
N 60.35 27.24 29.91 32.67
P&
7 60,144.53 | 43.75 | 57,909.44 | 42.79 | 58,386.30 | 46.35 | 35,249.95 40.41
JE AR 51,512.77 | 37.47 | 48,617.78 | 35.93 | 41,593.97 | 33.02 | 36,311.11 41.62
P il 23,571.18 | 17.14 | 26,227.50 | 19.38 | 23,483.36 | 18.64 | 14,452.37 16.57
§§ifﬁuji 1,504.38 | 1.09 1,835.60 | 1.36 1,972.83 | 157 | 1,224.85 1.40
Ay
;;EEEEZ@ 74957 | 0.55 73758 | 0.55 543.73 | 0.43 0.00 0.00
& it 137,482.42 | 100 | 135,327.90 100 | 125,980.19 | 100 | 87,238.28 100
i EDI IR
B 70.10 36.77 35.66 32.09
iSRS
7 B 17,133.69 | 52.01 | 14,899.06 | 42.24 | 9,734.29 34.68
JE AR 11,269.15 | 34.21 | 14,371.68 | 40.75 | 12,703.61 45.25
TE7= il _ 4,539.25 | 13.78 6,001.19 | 17.01 | 5,634.26 20.07
- ESE
g it 32,942.09 100 | 35271.92 | 100 | 28,072.17 100
5 EN IR
i 40.23 31.61 29.93
B
77 R 38,500.61 | 9.21| 42,754.85| 11.28 | 35,302.90 | 13.41 | 29,232.11 13.28
JE AR 104,228.97 | 24.94 | 97,207.34 | 25.64 | 68,451.35 26 | 43,119.46 19.59
TE7= il 275,123.42 | 65.84 | 239,155.62 | 63.08 | 159,497.73 | 60.59 | 147,755.97 67.13
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5 B 2023.6.30 2022.12.31 2021.12.31 2020.12.31
WREpME | S | WKmEpE | A | KEAHME | SE | KEME =1:4
# ik | 417,853.00 | 100 | 379,117.80 | 100 | 263,251.98 | 100 | 220,107.54 100
DL
: : 26.71 22.42
i 74.6 36.35 6

TE: s FAT AT EE A m iR By FI SRR B A7 B RSO0, RIR T PASIR A

2. 2023 4F 6 H 30 HARFEM

NAMFERI RS P VR RO L. e T i E BTSN
AR B B S IR N 2 BF A SE RN BOR, FAF BT RS 2 =) R Al A
AL AT R AE — E 57

ANE B RIS BB )T, A7 DU & B8N B EL B R 47 Mk AT LE
TR

D

b

O 7 RS PP WA RS DL AR -

Hfi: JiC

B 2023.6.30 2022.12.31 2021.12.31 2020.12.31
1MW 12,935.70 11,364.81 11,310.96 11,112.73
1-2 4E 2,419.68 1,890.34 2,475.14 3,921.36
2-3 4 1,057.72 1,024.22 2,184.65 807.88
34D R 2,095.10 2,160.49 1,087.94 363.35
& it 18,508.21 16,439.85 17,058.69 16,205.32

B o~ F A RN K, AR H a5, LA S e
AR, HETA R PR A2 R, @R LS8 T AR

JiIe

A5 I8 2 =72 BERI FH 2R 43 71 84.68%. 95.27%. 92.51%F11 95.83%, ~fiE
FFH 2 AT . AR = RS T X R4, AR e, MWr
ZfE B EMEEHE, BIHSNT., KA. B3, HRREK. kit — B
i 3 AN A AR IR), 5 R% P e f RSB, T B T R s . R

HLAAC 2 (Al A 32 PR, W)
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() B 2R SRR AR L SR e R T BRI N RE T, AR A A TR R 3
iz R &, 4l 3 T

2) AR

O ) SRR ZOHUMEE BT S | H T A At

e
=n

B, FLPE R DL T -

¥ JiC
PREEA HIRKRH 1MW 1-2 4 2-34F 34 E
2023 4£ 6 A 30 H
IR ES 7,912.51 5,913.48 1,041.35 219.64 738.04
R 681.98 552.49 74.48 14.04 40.98
RN 542.25 398.17 84.32 10.64 49.12
oAt 1,251.70 528.63 64.47 32.78 625.81
it 10,388.43 7,392.76 1,264.63 277.09 1,453.95
20224£ 12 A 31 H
IR ES 8,131.68 6,286.75 870.88 154.38 819.67
LR 950.67 856.68 44.25 7.90 41.83
RN 759.47 641.73 53.75 7.79 56.20
oAt 1,196.36 502.45 45.99 145.86 502.06
it 11,038.18 8,287.61 1,014.87 315.93 1,419.77
2021 4£ 12 A 31 H
GIRES 7,946.44 6,709.25 252.37 135.61 849.21
UL 941.35 865.23 20.99 12.50 42.63
RN 821.76 689.64 18.15 23.37 90.60
HoAt 1,179.54 519.44 35.15 455.21 169.74
it 10,889.09 8,783.56 326.66 626.69 1,152.17
20204£ 12 A 31 H
GIRES 6,224.30 4,519.58 401.93 575.80 726.99
R 524.06 370.59 49.29 35.11 69.06
HAR 491.18 27751 39.47 38.04 136.16
ot 1,076.24 365.65 518.15 77.43 115.01
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HIRKH 1IN 124 2-34 3FEUE

=g 8,315.77 5,633.33 1,008.84 726.38 1,047.21

FE7 i 2 B 2 FE LA A LU i R 58 R (L, PRI DL R

Hfi: JiC

< 2023.6.30 2022.12.31 2021.12.31 2020.12.31
1A 3,124.24 3,750.99 3,988.30 3,131.11
1-2 4 305.75 230.08 304.85 379.49
2-3 4 173.56 200.83 106.96 123.08
34ELLE 331.25 408.77 271.66 173.10
= 3,934.80 4,590.66 4,671.78 3,806.79

E: 202 5 KX 3FULERLSHATF 2021 EX2FULERSH, F 2022 5447
BHEBIFRREAD X AR E,

FIAAR A R MU RL & HTE 75% DA L, 32 B0 8 845 1k S FH AR
BRIFLAT LARL ST L m A RE, R F) AR 32 ZE B o
B SARAE 1 B B AR SN UM R R AL F

N RATME A DB LS AT B 22 70 AL B 48 3200 T RE 0 BE 2L AE
PRz —, BT AR RIFEIME NS BERE T, o m] P LEE ) b S A R
SEHL T IR R ZEAF IR R AT Az ], 2w EARIRE 8 SN R LA, 2
AT L AL TR A

DN A L 10 SR B A 0 R UK SR B B 0, (ot
RRTEE 1 J% 46 6 ARSI 753K, M2 7K 050 270 W LA T8 £
FER, BRI A IR TR SR P A I TR A A S 4
APBE EREE R, B T A AR AR A, 2 R R 0E S TiE
WA T SEK ORI, RAEERM M.

(2) A2 BB 4 TS TR AL T H 4 ) O E st

D
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mH 2023.6.30 2022.12.31 2021.12.31 2020.12.31
J5E A4
FEFZ it
PEAT P 3.24% 2.65% 2.78% 4.64%
A R B 2 A
R T 1.21% 1.34% 1.16%
TN T %

it 1.15% 0.92% 1.02% 1.06%

AP E 7 S S OIEE L. RNl BREHLEE SR, AREEAL
WA EAEE 10 1470, B985 &7 30% T, R R A [ 25 28 i 47 5%

AN HE TN DL -

2) AR

HiH 2023.6.30 2022.12.31 2021.12.31 2020.12.31
JEA4 7.88% 6.47% 2.50%
FE T il 9.85%
AT i 4.52% 5.35% 8.33%
& R E L A R TE
R HA T
TN T

it 4.68% 4.32% 5.14%

HRIE AR BE AP R I, 2019 AR AT RH TR A7 SR AN v 45
17 DR R HE £ TR LGy 0.97%: 2020 4F T R JEMIAT ALY 55 H 1 H AR S 40 i)
FEIRERAN %, B BRIE AT LIS BOA7 D M A TR LB 1.15%; B A1)
RS WA HLL 55 TH S AOAE B RN HE 25 ORFFRRE , 2021 4FR. 2022 4F AR G B s
A MU BIAF SR AN T SR LR 1120 1%, 15 2020 4EAIEAR —50. Sis )% A 48
BIME 5517 B BN HE 25 THER LL AR ARG

3) I

i H

2023.6.30

2022.12.31

2021.12.31

2020.12.31
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mH 2023.6.30 2022.12.31 2021.12.31 2020.12.31
JRAA AL 13.73% 12.24% 14.90% 22.43%
FET i 5.66% 5.54% 5.97% 5.68%
PEAT P 30.86% 27.01% 28.74% 36.81%
A R B 2 A
R HA T i
TN T %

it 10.74% 10.27% 12.13% 14.85%

SHIRE R R T KT B, SR R T Hh, AR &
CeUFR BRI, AEAERDRLOTRE Lk OO S AR B, SO Bk
{4 e 46

LR EFTI, ATSGh2B  HOE E RTLL P RIR S B, %% AT LE A A
A TR M OIRAS, 54 R A AER K% 5.

2. ERIREHBAT IR AL R

SRR, TR B (ORI, 10 A7 0 A T T 253
W IR R & . ALY

(L) P TR IR EURER RS 7 7 W B O AL 8 5
TR ot IR IR S R RRTRL, B B B TS 1P e

(2) FE7 AT A LA LA A7 SO T B 0000 2 8 5 A B
O AR SR ATHISE B SR RO, s AT AL . ST
B9 TR OTE7 i, SEAT AT Bt L O OSBRI 5, R0 2
IO TS A — A R85 R AEE D 4 4 g MR 1.

(3) PEAF T O TTASTL A LA A7 B R 05 Gk 25 0 59 A
FBBRHIAR, TSP . Frb AT 8 A T R 0 PR A 7
SURTAET (8 DA A B o ERE T 575 JER 1 45 LR 5L 0P 7 5 P A5 0 0
A 27 A 6 0 K R 5

ST S ARBALNRA R IAFAERRA T, 2 SR SRAF DL RAN HE %

15




(=) SRR AR B BB HE &R BT RAF SR X A 7] %%

AR BRI, AT R AR RAT A

1. SRR AT EL 2 ] B B RN AR 2 T 48 LB TH IR AP SR BR X A B S8R

(1) 0] LE ) % 28547 B

TR HE S TG LI S0 28 ] 4% ST F) s

W% 2023 4 1-6
giﬁ 5 H }!fﬁ 2022 4EFE | 2021 4EFE | 2020 SEEE
PO/ RE Izl = A -139.20 32.32 236.47 -416.19
U T ) S A R AR
6,118.53 9,696.19 14,457.82 8,253.31
AR5 A
RS MR8 5
Rz | H)E T E HiE AR 6,220.77 9,783.36 12,262.27 7,026.52
AR5 A
TR 2214 58 77 I 28 2 4.44% 7.35% 11.71% 7.96%
IR AR L 5 B 2 IR
4.52% 7.42% .94% 78%
Y R R 25 R 52% () 9.94% 6.78%
PO /NI Rzl 2.19 269.75 | -1,486.95
VA& T 7] IE A AR
. 14,491.1 7,182.
AP 9,666.06 1491.10 ,182.56
- kR AEL T M 38 5
o | VBT A R 2R Kl 9,753.23 | 12,29555 | 5955.76
e B4 il
TR 22 4 55 P2 IR s 7.39% 11.84% 6.96%
FIBRAES H B 2 AT
g3 s Pl 2 2 7.45% 10.04% 5.77%
PO R/NEIRE RN A=A -1,117.84 644.40 1,056.13 | -1,396.76
VA )& T &) E A AR
5,139.89 10,308.27 15,277.48 7,272.75
ape:aIN ’ ’ ’ ’
AR 2 5 1
Wy | HE T A E S IE R AR 5,242.14 10,395.43 13,081.93 6,045.95
ape:aIN
TIRCF 2214 58 P I 20 R 3.88% 8.13% 12.99% 7.43%
2 88
HRRARAE B ALY 3.96% 8.20% 11.12% 6.17%

B3 B P i

(2) $2nl o ox w) BEARAF BT A v 25 T3 LU I S50 2 ) 4% ST 1) ) s i

16




Bz JioG

\‘l 2}
A WE 2023 4E 1-6 A | 2022 4EFF | 2021 4B | 2020 4EfE
PO RNEIRE Izl = A -69.75 32.29 -27.88 -124.04
14 I ) M A AR 4R
JE?‘“ AR 6,187.98 9,696.16 | 14,193.46 | 8,545.46
P Ik
HIBRAES w R A 1
Rz % VA& T ) I A AR 6,290.23 0,783.32 | 11,997.91 | 7,318.67
P Ik
TR 2234 58 7= I s 4.49% 7.35% 11.48% 8.23%
B AEL 5 i 2 IR
N 4.56% 7.41% 9.70% 7.04%
W re as R
POR/NEIRE RIN AL -79.46 41.14 | -1,026.99
| N ] M AR 4
EE{‘%‘ Al EB AR 958441 | 1426249 | 7.642.51
P INE
- bR AES F R JE 1
,ﬁ‘b VAL T S R 2R Kz 9,671.58 | 12,066.93 | 6,415.72
N {OREZ IR
TR 22 14 55 7= A R 7.32% 11.62% 7.39%
AR 2 3
i FT jf - i’fﬂm$ 7.38% 9.83% 6.21%
I PE gl e
PO /AR RIN A=A -191.92 565.55 21540 | -1,115.39
| /\~jﬁ‘%nn/\
EE%f‘aE‘LMX? 6,065.81 10,229.42 | 14,436.74 | 7,554.11
P aINE
kR AES MR A5 5 1
e 57 BT V1 i T2 ] 3E A i AR 6,168.05 10,316.58 | 12,241.19 | 6,327.32
P aINE
I #4934 B 7P i i 4.49% 7.92% 11.99% 7.48%
IR AR B ai AT
. " 4.56% 7.99% 10.16% 6.26%
P IR i ’ ’ ’

e Hod 3R DR E 2021/3/31. 2022/3/31

s

2« NEIREW MR RAT R

v 2023/3/31 1FE AR S IR A K 2 AT

2R EE 2 ) 2 R4 B R v 2 4R B A I B A8 Bl = A o THEE I
P i et R AR L

MES TR i HBelE e 75 BT
TR $5 v 8 P A e 9.01% 8.73% 9.52%

17




MES X5 rzE | B | WEE

FOFRAEZE o 45 2 BT 3834 55 P Al R 8.05% 7.75% 8.50%

AT b2 T BEARAE B A A TR EUAT I 55 1) s =S e v R BT 1Y
FH I R AR O

NHESEITHR i EAI% e R
TR 3 55 P Ul e R 9.02% 8.78% 9.13%
IR AR & 0 2 BT 213 55 P2 il v 2R 8.05% 7.81% 8.14%

2] EL 2N W) A7 B R A 2 T LU 00 S5 06F 22 =) 45 SR s i 5 ) 22 )
=ARTHERESEA], BT =R RO 213 51 it 5P 25 A
THDZN, NFA AR KAT A

= REVH R BERETHTRZEREFARER L
(—) REEF

TRAFHUR AT 2 THIT St 1 40 T A R -

1. SRR RIRAFEGH B, 04 w47 SR s L

2+ RINAFFSUFER TR, 1 AR IE R HUAE D AFAE RN« St Y
oL, DAL B AF BT B R, 1 A 30 5 JIRAF BT B S Rp 3 DL % o A7
e it U1 B R 1 L

3 SRHGR A AR 2w A7 DRI AR AR IR AT R A%

4. SRRV T Ho 4 7 77 SR B A7 TR BRI e A A5 B, RS A it
(FHER A

(2) BERR
A, RIS TN

1. i EEAEMA TN, ZHIRBUE LA TS, HAF A
B I HE S TR L S A FAT L T L A RIAFAE— B R . BRI 5T AR,
nrE) G AR R ST A AL, P TR B 2B LML 55 A7 STk A

ot

18




MR TR LB BRI, SARAEAEERER . AF AL aed s 7
IR RAF B (R E AR T E 77, 22 25 R A SRR AR IR R BT B AR R
5/, D2 SR SRAF STk e % BAT S 2EE

2. AT m AR SR HE S T H SR LTI ST 0 A Rl ol =D 2 THE Y
8], B =2 R ROIBOT 295 B I e R B AME T a2 o8, Awl
i FEAR I RAT AR A

RN SR TR

SEARFEE MR AT IR, APE AT E, Bl RER ST, 5
M.

(BA R EIESD

19



(RGUIIESC, AFEFRHLAS B0 A PR 2 8] G- TR BG4 PR 2 &) ) A4 5
K GURAT T e 48t 2> B A 55 W SO o A% i 160 R 10 ] B4R 5 (BTG ) 22 36 % 50

20



ZITAEEKER

ANENRBE LT REHLABMR A A R 3 MR A R R AT AT F
37 B SUAF S R AR E R IR ) 2N Z, BAA e B9 HE
KR EAFEEBICR. R FHBRSE BIGHR, 0 LR B S
AERYE. TR, Rmf M ARIEAR R AR AT

ERREA EBL) . %ﬁﬁﬂ%

IR PRAH

21



(AREIESL, AMIBUESR G H RAF TR A IR 2 7 [ A% 2
o R RAT AT e e A T 535 B SCIF B R H R R R IR AR ) 22 F O

PRAFAREN - o}Vl/l 77‘h % W

XU = il 1R

22



RENIEERTRAFH

AN AN BB (ST ZR AL 8B40 B 23 &) 1) AN 8 X R AAT T 4 22 ]
577 RO SCAF S8 R o AR R R R (B AR i ) A 2, TR Bl R AR 8
)RR A B AR AN B R PR AT XU 3R A AR 2 =) 5 ) i = 5
BATIZERRT, AEEAFEREICE. 7SR E R, X Bk
MOFCSEME . HEWIPE. SeiEtE. R PR ARIBARRIE R DT .

)

L% JE K

EAE YN

WA SEAIE 77 1B 1 7 B2 i

202342 A 25H

23



	目 录
	问题1、关于财务性投资
	一、 发行人说明
	（一） 结合对卢森堡产业基金的控制权情况、卢森堡产业基金的投资情况等进一步分析公司对卢森堡产业基金的股权投资是否属于财务性投资
	（二） 结合相关协议主要内容说明德邦证券融资业务债权收益权转让及远期受让的风险性及相关承担方，是否存在本金损失风险，相关投资是否属于财务性投资
	（三） 自本次发行相关董事会决议日前六个月起至本次发行前，公司是否存在实施或拟实施的财务性投资需要从本次募集资金总额中扣除的情形

	二、 保荐机构和会计师的核查程序和核查意见

	问题2、关于存货
	一、 发行人说明
	（一） 结合各类存货具体内容与同行业可比公司的对比情况、各期末存货跌价测试的具体结果等，说明公司期末对存货不计提跌价准备的合理性
	（二） 测算按照可比公司的存货跌价准备计提比例计提存货跌价对公司各期利润的影响，公司是否满足相关发行条件

	二、 保荐机构及申报会计师的核查程序和核查意见
	发行人董事长声明
	保荐机构法定代表人声明


