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T A H bk TLPEAE 2 ik F-5 Tl P X
B B A 4,88877 JC

EERRA FH2

B SLE R] 20084E8 H7H

AT RA HIRFAT AT (AR AR TSR
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(VTP HE 2 389.14 3 ntH B4 (7.9611% A0 LA 7,180.60 /iyt R B & ¥
HEFE MR 172.26 JIGH R (3.5241% 80 LA 3,178.60 Ji ik ilk45 &
= Ge 2 MR A PR A, AR EEN AR . 2019 4 10 H 24
H, AKFEENHEEEERR LRE T 7T FILTFLE.
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3 |BUNBIRAERA B Stk Al CHRRE 1O 1,173.1200 24.00%
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REXFIMERIG I
1. EBEF B ZRE L

HE 202347 31 H, hEIEE (FVLAESK, TR EEE~NTIRA

N

¥l G

Wi H L i
rmui 4 589.66 1.77%
YK K 12.29 0.04%
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RS 68.59% | 766.91 779.73 | 255.37 150.02

PRELZ)) 17 9% 7.26% 80.93 106.01 19.70

HAh 1.55% 0.12 2.29 40.78 0.86

it 100.00% | 1,067.41 | 1,096.90 | 409.35 272.13

W R 3%

éqj@\ﬁﬁ H 3.45% 3.60% | 2.65% 2.64%
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AU B P T 2 22 25 T Vh AR B BRI B S dle s 255 1 SRR P I M 55
HARgiit o, BB ML IR AR 2% AR BEIE I, 703 BT [H B 42 52 B 15 10
T, FORE AR B 7 B N AR AL T

IR 9l FH IR TN 45 R DL T 3R

HAr. oG
SR TR EHE
i} 2023

5 AR $.12 E 2024 4E | 20254F | 2026 4F | 2027 4F | 2028 4F | 2029 4£
BT % 87.73 89.48 91.27 93.10 94.96 96.86 98.80
I
Hr IH M5 2% 1.90 4.52 4.65 4.67 4.73 4.17 2.92
kL 159.86 | 548.75| 659.10 | 677.33 | 677.33 | 677.33| 677.33
BRELZ) 11 9% 20.99 72.06 86.55 88.94 88.94 88.94 88.94
HAh
&t 270.49 | 714.82 | 841.57| 864.05| 865.97| 867.31| 867.99
it R B /48
B 15.03% 2.00% 1.86% 1.86% 1.86% 1.86% 1.86%

@55 % H

A AR VRPEAS 1 H VL PG R B A B AT o R S R, $ I8 F v H SR B 52

T AR 55 2% T E BN R T AR AR A, e TE ke
BN BT, ARAMER ;. RN FZORATAFON, AMET .

WA 55 3% FH IR TI0IN 45 SR E DL T 3R

BAT. 0
R PN HE
i} 2023
B B4 &12)? 2024 4F | 20254F | 2026 4F | 2027 4F | 2028 4F | 2029 4F
o AT R
iUEfE?QI AN 7186 | 17246 | 172.46 | 172.46 | 172.46 | 172.46 | 172.46
F)E 3 H M 71.86 | 172.46 | 172.46 | 172.46 | 172.46 | 172.46 | 172.46
HoAh W 5% 3%
X
FoL%h
AEEYCON
&1t 71.86 | 172.46 | 172.46 | 172.46 | 172.46 | 172.46 | 172.46

5) EDAMSNATS H T

N 1 SREEREEMANEE, NIRRT, AESER A, AIRVEEAMETI

.
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6) HAthia
Al 3 A B AR -

MRAE CTHIRLE S A dh AN 57 S5 I (E AL A A i@z U EL (2015) 78
5D, BHERZEA A S E R R AERTR 30%, AHK57 55 EIAERTR 70%. YLPUHE
BEAH R 57 95 AL B BN, 5 BEIRER G A R MY 55 9 96 PR AL B 55 A7 B
a0 L RF B A E IO (AN S AN SR BRI 6

TL VU RS 5 SR ER G R 7 il A1 57 55 AR SR BT G T -

A HIG

BH 2 T 2023 4F | 2024 4% | 2025 4F | 2026 4F | 2027 4 | 2028 4F | 2029 &

b & o 132.74 530.97 707.96 707.96 707.96 707.96 707.96
1= AT =]

a;i»J%Frm 3,630.91 | 10457.03 | 14,523.65 | 14,523.65 | 14,523.65 | 14,523.65 | 14,523.65

HAE R 13% 13% 13% 13% 13% 13% 13%

HAR 35 &1t 153.69 456.14 630.85 630.85 630.85 630.85 630.85

7) BN BN AN

BN BN AN S FEE AR E BN, RRA TR

8) b3

TLVHRERE N — RANBIN s 12 25% IR A A S B, I HLAZ e WA 3
F1 2021 SETFAG AT SEAT 100%INTHABREGE » iR4E CBHIRLE R Mk Fr AR &
H%D), BIRERE R HNAETH SN FTE BN, 3% 90% T A\ ZEE N i
L ERTIE, Prami a2

WA H T A BSOS B2 1, ML 553045 37 60% 1 ER 23, BRI 0.5%
PP IR0 2 HE T BLHT AR, 40% 5040 AT 0.5% I EAERLS 413« Fra Bt
AL R B T

Hifr. G

2023 £
AH 21 T 8-12 A 20244F | 20254F | 20264F | 20274E | 20284F | 20294
IbERSE -1269.59 | 2,278.48 | 4,274.20 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12

e A REIH
s ASTRBTRIE S
H

Jil: SEBRSCAT LGSR
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H

e T ERANLSE
A& T g A IR B I
+, AIE-)

fne M58 AR
VHEE G+, )
Tl AR SR A IR
%3

Tl THRZES R B
Gy Ky =S

A HE 5 N gl TS 4 664.84 | 1917.46 | 1958.62 | 1,961.79 | 1.899.85 | 1917.96
CLIT A FE A R k4
75 A 3 GE P AR 479.37 489.65 490.45 474.96 767.93
F_E

AR BT SRR
Easer 166.21

9) HrIH L e i Fin

4.50 8.00 8.00 8.00 8.00 8.00 8.00

270.49 714.82 841.57 864.05 865.97 867.31 867.99

178.22 906.82 | 1523.16 | 1523.16 | 1,523.16 | 1,523.16 | 1,523.16

25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%

(E Al R A5 T T 3% A A B 1 T IH AR, X e 2R AT AN RE i 4ol B B
B, WL AR AR i R TR, DRI 5 AR Al AR 4 B [ SE PR
AT UM R SR IR A R R, 0 B0 % T3 TR 1) <00

OAF LB BT IH L A

MNPV 1 SE B8 9 b3 R A WA 2B . Rt T BUR K
P, AUPPAG N 3 DU B Al A 1 B0 KT S (B v 32 B3 TH B e 4 ) 2
e, FERB T IHERR TSR T IH R e s[RI 25 fE 3 e T 1H B R J AR I B8 7
& BN 22 B AR IR A W B RIS D0, S35 TH AT H F0000 0 P A7 62 B8 7 X 3 TH 48
&SRB

@B G B (M3 IH L4

W BT IH SR T 32 B MR A Ml X AR Je Pl 7 A B A 52
H S HE I RDREAE 2 R [ B 0 1 o TPl N SRR Al S (1 ) B AR S T
X, SR VGG, 5 REARK S SRV DA 57 1 SR B 4 S, 1
SEBI G IGO0, JF BLAS &AMV AT IH S Bt AT T .

gi b, S PN AT TH R T e T L 3%

i JiTT
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2023
2024 2025 2026 2027 2028 2029
5 8- %®
i ﬁﬁ # |2 | | &8 | & | & i
ﬁ{ﬁ\}ﬁ: 379.17 | 89792 | 836.94 | 795.18 | 782.24 834.86 | 807.90 | 715.69
%ﬂ:ﬁﬁﬁ 421 10.11 10.11 10.11 10.11 10.11 10.11 10.11
TﬁlEl/aﬁJr 383.38 | 908.03 847.05 | 805.29 | 792.36 84497 | 818.01 725.81

10D BEAE S H T

GEAESCH BT PU R R A 975 B 2078 Il B4R 97 VE BEASE SC i RO 1Y B2

7

AVESCH S HEGVE A SO R TR N 4ERF A2 7 BE 70 R BN IR BB 0E B 48

GEE R RNIRN AT E R, IRIENLE N, BRI AN S, B
A S AR TR e T R A
gr b, T HA P B AN A S H T R LR 3R
FAL: JITG
mH ;01223’ gﬁ 2024 4F | 20254F | 2026 4F | 2027 4E | 2028 4F | 2029 4F | #&fH

é‘ Y p—
‘E f}j ,ELE 261.82| 623.46| 623.46| 623.46| 623.46| 623.46 | 623.46| 623.46
Mot g

P 7
i&z iéﬁ’ 0.97 232 232 232 232 232 232 2.32
VAR

I

ok | "

%[ TP

|

i

& it 269.80 | 625.78 | 625.78 | 625.78 | 625.78 | 625.78 | 625.78 | 625.78
1) BAEH S T o
T AR

UEARMY IR H 24T P (0 B <8, S A S i R Bl A SE AR 2
BRI B 5 A G AT B A B AR S E VR BT Bl S 221
FNE IS B e R, PPN R E e SE i 5 B RS A IER R,
I BEAT I BRACEE . AEURIEAL b, XE IS B G E R HIRE , SISO A
MK TSI AR H At ML SCHRORT LA A 3 (0 4 8 T Sk TR A7 B2
TR IZISREH B RS T R R AT I R I e SR YD fa i H Al
ARG T B e R BB LMY, AR BT B8 e rAy T B 5 B Ak R Fr
BEH BT B RAS « SR BT AR ORA 9 LA S N o B8 5t B s 22 0k B (0 B AR B

PR R T 1Y o
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il
(N1
=
K

=5 EMKRNREN G- 5 EHRIA T TR ST 1R sl ffi

]

HEGFEBRERN=-HJFRELERE- LERELBRE

VAl DAL PG A9 B K T P % B 10 4 B0 328 B8 < R AR R EAT R OR 4 JE A7

28 P B E B B M TN o B ORVEAl BAOROR S I ) 2750l 5 N D 2 Ai

218 B AR S A R U0 R PR -

A
WH 2023 £ 2024 2025 4 2026 4 2027 5 | 2028 4F 2029
BN At 2,812.04 | 35800.35 | 4530532 | 46,558.39 | 46,558.39 | 46,558.39 | 46,558.39
B A A 3936.58 | 3248527 | 40,081.55 | 41203.13 | 41,188.12 | 41247.58 | 41,225.86
B 1) 2% 147851 | 1,574.88 | 1,580.41 | 1,648.27 | 1,658.20 | 1,659.34 | 1,662.26
4 K 66.67 76.13 116.78 155.88 155.88 155.88 155.88
BT
EHERH 1,039.64 44525 449.60 455.88 463.89 463.69 465.93
W& 3% H 270.49 714.82 841.57 864.05 865.97 867.31 867.99
4 % 3 188.48 172.46 172.46 172.46 172.46 172.46 172.46
iR -86.77 166.21
5 F B 7= 4
IH
Vi B
2
S B 3 A FL B
E
SEA A 5,415.10 | 34,060.15 | 41,661.97 | 42,851.41 | 42,846.31 | 42,906.92 | 42,888.12
JEAT I RA 383.38 908.03 847.05 805.29 792.36 844.97 818.01
T 10 /A 383.38 908.03 847.05 805.29 792.36 844.97 818.01
IREN %S 5,031.72 | 33,152.11 | 40,814.92 | 42,046.11 | 42,053.95 | 42,061.95 | 42,070.11
gﬁmﬁﬁﬁ 41931 | 2,762.68 | 3,401.24 | 3,503.84 | 3,504.50 | 3,505.16 | 3,505.84
17 1% 196829 | 16242.64 | 20,040.78 | 20,601.57 | 20,594.06 | 20,623.79 | 20,612.93
R EIT 911.33 | 11,602.18 | 14,682.55 | 15088.65 | 15088.65 | 15088.65 | 15088.65
AT R T 328.05 2,707.11 3,340.13 3433.59 343234 | 3,437.30 3435.49
BEHA 2,970.88 | 27,900.39 | 34,784.44 | 35,760.47 | 35,754.86 | 35,780.30 | 35,771.93
gzﬁiiﬁ n -6,315.69 | 24,929.51 | 6,884.05 976.02 -5.60 25.44 -8.37
12D AP 3 <6 ¥ 5 1 T
YR B AT, PR A ARREEE A E M B ISR I N R k.
AL i
AR T
TH &7k ?SEE 2024 5F | 20254F | 20264 | 20274 | 20284 | 20294
ERZION 1,799.35 | 35,800.35 | 45,305.32 | 46,558.39 | 46,558.39 | 46,558.39 | 46,558.39
kA 2,120.99 | 32,485.27 | 40,081.55 | 41,203.13 | 41,188.12 | 41,247.58 | 41,225.86
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SR
T H 7K ;012;)? 2024 4F | 20254 | 20264F | 20274 | 20284 | 20294
B EF -321.64 | 3,315.08 | 5,223.77 | 5,355.26 | 5,370.27 | 5,310.81 | 5,332.53
A4 A B 33.37 76.13 116.78 155.88 155.88 155.88 155.88
B
B3R 641.73 445.25 449.60 455.88 463.89 463.69 465.93
Tt 2% 270.49 714.82 841.57 864.05 865.97 867.31 867.99
Ut 55 9k F 71.86 172.46 172.46 172.46 172.46 172.46 172.46
HoAtll 2 69.51 372.07 630.85 630.85 630.85 630.85 630.85
ot
2 A E A )
g
15 F DRl AR 3 2R
AR SR TN
T A B I
BN AIE -1,269.59 | 2,278.48 | 4,274.20 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12
ERIZINION
BV AN H
F7E BB -1,269.59 | 2,278.48 | 4,274.20 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12
FriSi 166.21
RS 25.00% | 25.00% | 25.00% | 25.00% | 25.00% | 25.00% | 25.00%
% FH -1,269.59 | 2,112.27 | 4,274.20 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12
hne s AT
=4I
hne FLBE e
F 2 3% H
W SEBR AT
FASR
ﬂ?iﬁﬁ%%wﬁii' 53.89 129.35 129.35 129.35 129.35 129.35 129.35
In:BR A AL BT
FEANI AT IH A 383.38 908.03 847.05 805.29 792.36 844.97 818.01
B
EHER -832.32 | 3,149.65 | 5,250.60 | 5,272.47 | 5,264.63 | 5,256.63 | 5,248.48

(20 RS 2 7 B A0 5 0

WRYERE AL B A T AR, A ENV IR, JF Bl TP R e E B v 5
Pr 8 TR, TN 50 i b 4K SR 2878 TR A% 0o W3 7 P A P A B AT R 58 AT Al
B R SRR E A PORR ST IR E, BUE LR IR e v DUARRR, IFRT L
I G Sy KA o MO PP B A P A B R DA 3 v S R 8
L BTYSC 28 R TG BRI o 550 B T B DL E 21 2029 4, 2B —Fr Bk 2023 4 8 A
1 HZ 2029 4 12 A 31 H, TN 6.42 45, 5 BN 203046 1 A 1 HEXK
SEW, I B, AR AL 2029 FEIKPARFFAE
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(3) T RAFBIE
MR A U H 1R E M, vl H AT B il 2,971.29 F5 G,
(4) HrLR I E

AREAL 5 FR A DEAG X G 1) 58 A 57 55 465 MR A DL R T ade FE OB G I AR A 25 45
HHE, RHAMBCEEARRA (WACC) #EHTIE r.

IR B AR A (WACC) Bt E AN

1 1
T:T:"-(—D)—I—r" a1-7)- (1——)
1+E 1+E

e

re SRV 2 %

ra SR 7 %

E MG BEA

D M fii 55 Bt A

T AR

Rt 5% A il A 2 1] s @ 0 150 FH 1) CAPML B gE AT SR B, RJT:

re=Tf+,3-ERP+TC=rf+ﬁ'(rm—rfl)+rc-

e

ree TGRS %

rm: BN T IESR 4 A BTN 7 26
Fm-reae RO TITIZEE A0 XU i i 2
B: DUERH

ree AMVREA KUK 8 R 2

1) B BT AR BOA ()

F—b i C R R of

[ T BEAT L R B 577, DN RFAT 2 T B AN BE S0 AT I XU AR /N, 7]
LAZISE AT

To B AR E A RE SR ()2 AR A SO A MRS TR NS B RIERT 5% 4
MIFEAAME . AU HE H R [H 60 45 HA IRSUE 2 7l 246 1 10 SE 1 [H
B aE 2 2.66%1F o AR e 2t 2
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00 WhE T AR A MRP

MRP (Market Risk premium) sy XS, Fa 5= 5= 5 Jo RS 55 5= 2
() PRI WAL e ZE 200, 30 5 R IR 95 117 27 BB HR UL 0~ 3 A 2 26 T 3 T XU Wi o
R GEHFRKWERRE R K30 Gmerfl) o PR 300 $55 LT & E bris AT
TR, 300 i i fe s b S B o B JBE 7 ARG o AR TRPPAl oY, 1P AN SR
B FIAENR iFinD B 2 B PR 300 % g I 1P YW e 28 804T 7 I, A&
R 18 4F (2005 F—2022 4D HF U i % O Ui &, 1+ 508 519
R R ORI ) N 9.34%, XA 18 4F (2005 4 —2022 4£) TR
AR P B (ef1) 2 3.40%, JUIAR PR FAG v (8 17 32 KU i f (Rme-REOEX 5.94%

re | Ep iR L EE 76 R s T B AU 2

R AR | X B 3 R R | X HkEE
1 2005 -10.39% -25.92% 3.50% -13.89% -29.42%
2 2006 27.44% 44.47% 3.02% 24.42% 41.45%
3 2007 55.41% 64.87% 4.43% 50.98% 60.45%
4 2008 6.24% -8.64% 2.75% 3.49% -11.39%
5 2009 21.24% 9.14% 3.64% 17.60% 5.50%
6 2010 17.07% 5.98% 3.88% 13.19% 2.10%
7 2011 9.95% -0.49% 3.43% 6.52% -3.93%
8 2012 10.94% 1.38% 3.57% 7.37% -2.19%
9 2013 11.23% 2.77% 4.55% 6.68% -1.78%
10 2014 15.43% 7.36% 3.62% 11.81% 3.74%
11 2015 15.08% 7.41% 2.82% 12.26% 4.59%
12 2016 12.22% 4.28% 3.01% 9.21% 1.27%
13 2017 14.33% 6.95% 3.88% 10.45% 3.07%
14 2018 10.50% 3.03% 3.23% 7.27% -0.20%
15 2019 14.79% 7.93% 3.14% 11.65% 4.79%
16 2020 20.12% 13.05% 3.14% 16.98% 9.90%
17 2021 21.32% 15.23% 2.78% 18.55% 12.46%
18 2022 15.82% 9.32% 2.84% 12.99% 6.49%
19 | “FIE 16.04% 9.34% 3.40% 12.64% 5.94%

=20 VAl GO ek AR I T T 37 ARG A2 50 B A
@ B E 1 E

B BNy i A AR KR R E AR . BT — A w], R BN
11 DU R e 532 XU EE AN B P 24 R v 10%: A B, AR~ w] B 25 0.9,
VU 275 e 22 PR LU BB T P 21K 10% 0 BRI D #5058 2 19128 v XU 245 21 v [ 4, B
ERSEFaZE R i kitane L&k EROpRNIvE B SR P
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H AT TRIZEN iFinD < RlACHE 28 2 — FONEE B T 7 Ih 2 i 58 pE AT &

A, ARVEAE A TEE iFinD R & m N IR p i Ea 1R B &
CFRBCGEBU R 300 $650 . X HEA R & ARSI Z A p W H &

" A 2 Z
| B e | g | B | DR gy | MEEEE g
IN = Hﬁﬁ il 3 ﬂ)szlg mlﬂ?m
=2 A El i f5i D S g5l e BUnlevered B
&K Y& E ’D IE BLevered p BV T
1 iﬂi 002340.7 1’674’36629' 3’54&69301' 47.18% 1.1753 0.8389 | 15.00%
RIL
2 | g | 00267287 | S515820.93 | 580985.63 | 88.79% 0.7311 04167 | 15.00%
o 1,553203. | 1,543452. \ ,
3 | prgy | S0023SH p > | 100.63% 0.6902 0.3933 | 25.00%
L?
4 ﬂﬁ 601200.SH 1’027’99582' 1’064’64736' 96.56% 0.7233 0.4195 | 25.00%
St
it
5 ; py | 603s88.SH 1’069’74079‘ 1’429’41119‘ 74.84% 0.7800 0.4767 | 15.00%
85

ZVHE, WTH BT ARSI AL MR R ) B (Unlevered ) ~F-34{E 4 0.5090.
@ E VPG AL BT A S M L 2R BT A R ARG, BT
D/E=81.60%

Ol FA VPG ALLE FIRH E 1 B AL HL % ) Levered Beta

He CLE 8 (K VP A BT R ARG A L SRARN B N A 2, TR PP A B r

Levered Beta:

/Z_\\

Levered Beta=Unlevered Betax[1+ (1-T) D/E]

Arh: D: GEAUME: E: BBUME: T: EHTEEE,

Levered Beta= 0.8205

BRI R ZK T Levered Beta 24 0.8205.

L e AR S Nl G

KRR A FNLTERERE AR LT AR, TP SEIE ISR A R B

m s AV VR B L Bh B SR AE S A SN I S U T 5 AT b T R AR A 2 5

P SECATRE P AR RF TR KU, W I e UG TR 8, 45 A g P Al A AT
I 3. KR RETH I 2878 R . T RBGEER &R, A IRIEAY, L7y
BRI 2 re $2 4.60% L.
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FH: TEN G TARA
re=rf+(rm-rfl)xp+rc
=2.66%+5.94%x0.8205+4.60%
=12.13%
55 FA A : VPAL 1 H B DEAL B A7 45 55 58 A AR % b BN IRAERAT A A 1Y
LPR F|# 3.55%71H .
WE ARG S5 EMARBERIE L. & BE AR R 5 010G . BT AL
AL 5P A RIFERR T RE /T BRTE A ST 7 T 1) 22 5« TR AR S ) 5 AR 55 45 U (A
=, A e R H R R AL .

D/E=81.60%

W INBCF IR A A (1): 1=12.13%%55.06%+3.55%%x44.94%x(1-
25%)=7.88%

(5) R A O (8 Pl T S A S 46

1) SE TER O (B IR A

MR LB 234« T phe e i€ 2 240 38 e i 0 A A SR TN B L i
BEATIIL, AN A E ISR E S 1Ty 27, 717. 87 Jit.

2) ARG MENIE

Al R AR B 2 O VAL R AE H AR IR 7 B A B T B e, 25 A8 B i B
WK AR 12.48 T30, HER RIS 0 JiTt.

3) ARZE LT KA G E 1 E

FELE S (D RS iZeIGEE T E IR RN, A, R
S 5T (ABFD, EEAEG G AR E. 20Prixse, PP H
N AR EVET T U R .

i HIT
mH T TH) 1B PG
R &RELEHT ™
T K 31.08 31.08
HAR RIS 13,260.17 13,260.17
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mHE T TH] 18 VPG R

HAh a5 = 15.79 15.79
N e E A 0.95
(SR AL o 12.57 3.28
HAh A 25 T B % 852.34 852.34
W SRIELE EE /M 14,171.94 14,163.60
ELEHNAFH

HoAth NAT K 982.01 982.01
INZRRLS 397.96 397.96
HAth i sh 17 52 106.70 106.70
E&EHEA G/ 1,486.67 1,486.67
L BB, AFAME 12,685.27 12,676.93

(6) ARV HE R (¥ 52

e N (e 2 A R I [ R S IR | F == ks i /1 W

=40, 394.80 (/L)

(7)) JR AR A FB R o 1 (1 1 s

B 2R AR A i A = b B AR B — A5 2 6 554 [ =40, 394. 80-2,971.29
=37,424.00 (Ji70) HU

A RVPAL VPR X ROIR A iR s i E, R R BAT IR A sh=
FERIBLIHT Wi S B SIS R R AL 2 3o IR AN B R

(8) THAligh R

L P dT s TN TE AR, SR8 A5 HE A bR FE v H AR A AL i
{8 37,424.00 J3 76, WAL 45 R IK HIANME 26,265.55 Ji 7T, HE41H 11,158.45 57T,
WA 2 42 .48% .

(09D PRI 7 ¥4 R8T LRV 45 18 O 8
1. ANEAEGE ROE R T
AIREAG R 8% 7= SE AR I S A5 HH I 2R 4R 23 A 1N 28,726.46 5T,
KR a3 v 5545 HH BB AR 453 AL AL 37,424.00 JioG, B Z M ERN
8,697.53 JiJt, ZERHF N 30.28%.
ANTRIVPAS 5 22 PP A 4 O 22 S ) D IR 3 B - A A 7 v R P A (L % e
FI A FEANTR], B8 7= FE A2 A2 M A 25 T00 % 7= B0 s 2 3 1) P AT A 55 s v
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AN ARREEGIRRGE 1 22 /e, SRS VA T VA VPl 45 RAFAE 2 7
2. VHAh S5 HIIEEL
AURVAL K FH 05 77 Ay USRCER V20 LI R 4 3 B s (B B A T 1P Ay, 38 it X
TrE AL . W RS VAP P PTAL VA G SR I A FRA T e 2SR B 7 Bt 1 PR A
gEe AR
T AL A TR AE A BVPAS A Ml & T 55 7= A5 A B ot 0 R A e vE Ak 6
GAE BTV BB, 2 AL 2 AT A 125 T 58 7= 08 A 1 A B RA S Ak A
B, MHEF=EH B AR TR IE . S0P SR A PR SRt 7 57 A
RGURE VAL N 5313 AP FUSCER 2130 /2 B8 7= JE Atk B /s Bl P4 vEAl B A %
77 S A ATTEAT A T I B AN VPA o U ER T A i 1 e VA B U 2 A AL
ST I AR 8 PPAR T GO B B VAl SELRE , AL 1 U 2 1) A R SR A B Al AN E
SR T A b B TUEE PR R B SRR RE ST o YL U AR BRI 35 VA 45 1B A7 AE T B A g S 0
(1) YLVGFEEETPPAL 25 UE H i AR BUS 5577 20,000 W HLfREE AP E 5
(2) REFTCEMIRBN T 08, RRY F2AAAE T 4 0]
(3) REFE BHRLRE =G Z Fraktt, HPEAR;
(4) HWRZEE R E L IE G — A BT, KE IEHF A= 617
TEANH 2 15
(5) HTARFEDR W, JLIGEER 2023 4 6 A N A ikt sk & 4877,
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