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(ELEE) 4. BEXHRR: (1) BEXHER, ERZHIIRATE
R RS RIEAEM KR, HEMKRENGENER 11,800.00 Hx, #
{HERN 41.59%. &ZF 2023 £ 9 A 30 H, ZAEAFHE~ZDEE 2022 FRI1EK
5,116.45 T, TEH 2023 F 4 ARAEEFREFAKEEFRH N AL
WES B RERREE L iERAREEEEFYETEBIARPIERBRAR
AiE. (2) RAZBHEE~RASBREREMROME. £~NHE, THXE
HASUEAMERSER TR, HARRE, THZE. UPS BIRHH. W
EERR, RANE 2024-2028 SFRABNRIFHEEKESE, FHEAHEK
FH 14.64%. (3) FRWELRTIT 100%8NERE, EHAREBEE~ER
EEHMBT R REMSREEA. 2023 £ 11 B, FHARSRAEEITT

(REHLBEY, EHAREMNEEZER—FZHAERAZRUEEHERTHF
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FARAA (UATEMBALR) REE (UTEHRRRE AETARFL
AEZIHEITIRESXMNF. (4) FRNE ) AERSE R TS RIERE
NIKIE, €2 2BRENENER 35,522.19 AT, HERK 9.80%, 2017
£, EHARBME ) 67. s%BRIETRAKEETHERIEAENSE, &
ZNIFEEER (2017 £ 5 A 31 H) BRESIHNENERTMEENR 33, 790
A

ELHARMEEE: (1) SZEBA, RAEMEZ) 2023 FhYsEhrk
SZINER, EESTHERMNEFERAER, W2, HEFEERNEEEY
ARZG TGN EN; SEWEETEIEPRAENTEFE. $iE
BRARSREAEXMFZIBREMEITLRILE AR MER, HEHEXTNSE
MAEMMEEYE; (2) RAEME /TG EPERIERBEER
EiT EHARER, SEAREPPHEERETICR S AERTIZMMATEEA
ARE—H, NE, FHESEMY; ) UFEZFATEFHRTENEEE
SN EEHRSENTORANEDRE, KiEXSEY.
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=NAEN, REFEERMERATER N RERITHIEERNER,;
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RIFREEKETEE, EEFATLERES; (3) RAERS5 EHAREM”
Wi FTEHAGXR, RUZHERRE”RETAUERERATLEHARN
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—, S Z881, KTEMEZ)I 2023 FHFRISHEIER, BEST
HETNEFEBRKRER, N, HEFEERNEREWNAIRIZ S TG ITFN IR
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&2 )1l 10,628.90, 911.91[12,481.98| 831.73| 12,481.98 932.92|117.43%(102.30%
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8
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%52,
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i
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2020 4F | 2021 4F | 20224F | 20204F | 20214F | 20224 | 2020 2021 2022

i3 E B i3 i3 i3 FEE EE E5:53
AR IR 25.77 22.52 23.73 1.16 2.06 1.84 5.77 5.37 5.66
M AR T 24.78 18.17 17.48 3.45 1.50 1.23 4.76 3.46 2.55
R 38.94 33.85 37.64 1.65 1.72 2.28 6.61 5.77 6.02
R ey 23.16 22.04 22.05 1.68 1.63 1.44 6.80 6.44 5.69
A 28.16 24.15 25.22 1.98 1.73 1.70 5.99 5.26 4.98
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2020 4F | 2021 4F | 2022 4F | 2020 4F | 20214F | 2022 | 20204 | 2021 | 2022

B B ;-3 B J FE B S8 | 8
AR R 5.69 5.76 5.50 0.79 0.38 -0.02 10.47 938 | 15.54
W 25 T 4.81 4.79 4.83 -1.43 -0.08 -0.77 12.52 8.88 8.58
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aulpus 6.05 6.75 6.47 222 2.87 3.63 -0.4 -6.1 -3.87
ERE SN 0.22 0.66 0.56 1.51 1.86 257 -1225| -15.09 | -15.57
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LA 9 5 56T 0 P S AT H e T, AR LR S el Ty L

[EFAGID
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BRI N, O T 2208 IR 55 S 0 H BTE A X 55

P R I AR, SERDRLA B9 % 5 R 9 e 0
FFREBORIAL IR 4 B A2 5 BRI A0V AR IR T 22190, 3k
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2. SFEBNEHE HR 5 R AT

20 328 P 428 0 5 R T ML AT BB A w6 EL A L
2 ] G TR A B B R 2R B R X B T AR
HEE | HEE | HEE | BHEE P
A HEER ) % = F % = HEER Fi%
2K B (%) (%) (%) (%) (%) B (%) (%)
2023 £ 2024 2025 2026 2027 2028 £ JF % %" =
FEE F£E EE E=;1 i
2022 4
\
giﬁ% 25.22 25.22 25.22 25.22 25.22 25.22 25.22
KFAE
b 18.03 18.13 20.65 21.50 21.58 22.00 21.58
%f’f -7.19 -7.09 -4.57 -3.72 -3.64 -3.22 -3.64
2 ]G TR A B Bl FH 2R s X EU i I R
HERH HERH  HERR | HETH | HERE | HETH | 48
(% | FE (% |[F (% | (% |[F (% |E (%) A&
lr £ 2023 2024 2025 2026 2027 2028 (%)
EE EE EE FEE EE EE o e F
2022 AF1]
/N 1.70 1.70 1.70 1.70 1.70 1.70 1.70
¥IKFE
K- pun 2.72 2.21 2.09 1.97 1.87 1.83 1.83
éﬁfﬁj\ 1.02 0.51 0.39 0.27 0.17 0.13 0.13
2 A 378 T A B B FH AR e X BB 2R
% | HHEH® | TER | TEH | THER | TER 57 By
Pz & H® i H® Pz %
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N
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FERE ER ERE =i ERE ;- REsE
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ESRB | EEWK | BfiBea | #EBew ﬁﬁ%ﬁ e
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600330.SH RiEAH 0.9382 0.9586 0.8880 0.9249
002056.SZ M 2R T 0.8530 0.9015 0.7763 0.8501
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002138.SZ 2% H, ¥ 0.7159 0.8096 0.6307 0.7526
002782.SZ CIAS 0.9506 0.9669 0.9107 0.9401
002885.S7Z IR AE 0.6734 0.7811 0.6442 0.7616
002902.SZ AR 0.6393 0.7583 0.5848 0.7218
002922.S7 PFXIR 0.5109 0.6723 0.4665 0.6426
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MW | R | LM | RIAE | RIAT | REAE

0 R BR | e | omek | e | R | B | KK

e | AR | AR e | e | mae | mas | e | AR

IESS B REC | RE | RE ; ; \ , , ;
2020 | 2021 | 2022 REC | RE | RE | RE | KRB | RH

R | mp | mp | 2020 | 2021 | 2022 | 2020 | 2021 | 2022

- - EE | EE | £E | £E | £5 | £8

18 )5 ZR 46.70 | 45.88 | 42.40 | 70.86| 53.23 | 38.96 | 81.82 | 75.29 | 69.68
FRAR R IR 54.57 | 60.09 | 72.09 | 123.25 | 111.80 | 133.63 | 50.58 | 43.79 | 46.34
R 76.09 | 68.52 | 70.89 | 129.20 | 119.06 | 119.35 | 69.49 | 53.63 | 61.39
2R Ay 75.11 | 86.40 | 102.62 | 85.32| 97.67 | 93.73 | 42.33 | 46.66 | 44.58
AL A ESFHAME | 63.12 ] 65.22 | 72.00 | 102.16 | 95.44 | 96.42 | 61.06 | 54.84 | 55.50
—AEP A 66.78 98.01 57.13

kel :  FAEI iFinD
RIRVEAL, Gia RIS TR ZamFAT AT H A E P SR A E
R Jo 32 J e R AR LGB W oAl R 22 S L R &, DL

TP SR A& Mo = A 2 WA RS 3% FH IS8 1140 BT DA 6 AR SRk 478 A
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INASE R T 5 A L1 0 i
AR 27 m] ot T 288 R A i I i s
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i B &
2020 £ & 2021 £ & 2022 4EJF
4 A e R 30.42 30.42 30.42
1702 i e R A 157.20 160.68 188.14
IS G TN 203.70 212.94 227.22
A K 32 e R 192.38 128.48 130.66
52 N R RAEE 0] g s B e TN
HiAr: G
2023
W H 14y 10-12 A 2024 58 | 20254F | 20264F | 20274F | 20284 | FRELE
iR 5,903.02 | 3,876.99 | 5,034.02 | 6,386.56 | 7,576.59 | 8,233.79 | 8,233.79
o1 T AN
mg’ A -472.22 | -2,026.03 | 1,157.03 | 1,352.54 | 1,190.02 657.20 0.00
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	一、截至目前，安可远和金之川2023年的实际业绩实现情况，是否与评估预测存在较大差异，如是，披露存在差异的原因及对本次交易评估评价的影响；结合收益法评估过程中安可远的预计毛利率、期间费用率与报告期内相关财务指标和同行业可比公司的情况，披露相关预测数据的合理性和谨慎性
	（一）安可远和金之川2023年的实际业绩实现情况，与评估预测不存在较大差异
	（二）结合收益法评估过程中安可远的预计毛利率、期间费用率与报告期内相关财务指标和同行业可比公司的情况，披露相关预测数据的合理性和谨慎性

	二、安可远和金之川的评估过程中使用贝塔系数时选取的同行业上市公司情况，与重组报告书中的管理层讨论及分析部分选取的可比公司是否一致，如否，请披露合理性
	（一）安可远评估过程中使用贝塔系数时选取的同行业上市公司情况，与重组报告书中的管理层讨论及分析部分选取的可比公司是否一致
	（二）金之川评估过程中使用贝塔系数时选取的同行业上市公司情况，与重组报告书中的管理层讨论及分析部分选取的可比公司是否一致

	三、收益法评估过程中对安可远的营运资金预测、营运资金增加额的具体测算过程、依据及合理性
	四、本次交易前张国庭对安可远进行实物增资的背景及合理性，是否存在通过做高安可远净资产的方式降低评估增值率的情形
	五、结合安可远产品面向的主要下游市场的供需情况、市场渗透率、未来发展趋势等方面说明相关市场是否存在产能过剩风险，安可远未来5年收入预测保持持续增长是否谨慎，是否符合行业发展趋势
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