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1 T A 812 67.69%
2 RIFUE 80 6.67%
3 TR 50 4.17%
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4 J IR 50 4.17%
5 TEE 50 4.17%
6 5 IEJR 40 3.33%
7 NG 25 2.08%
8 IhER 20 1.67%
9 L0 15 1.25%
10 AW 10 0.83%
11 )i} 10 0.83%
12 X g 10 0.83%
13 SREES 5 0.42%
14 MR £ 5 0.42%
15 K 5 0.42%
16 IR 5 0.42%
17 e |5 B 2 0.17%
18 &% 2 0.17%
19 NG TR 2 0.17%
20 KU 2 0.17%

it 1,200 100.00%

J. 2015 7 H, JHATHEEE SLIRIEBER L

201546 H 30 H, &RASHIGET, KA FEERARMNER. XIEM.
5t L <552 [ BT IO AL WML, AR PNE ARG A 1 AT #5088 1.67% /AL
FALZE A, R XMW HLRRE 1471 5 0.83% BAUF; k4 F A, AR E
WK LR 1 AT 0 0.17% EBUES L4 T Ad, I 7R 4 % B L RE A I A7 #%%
0.17% Az 1145 F 4.

2015 % 7 A 10 H, & Bifg TRifTBUE B R 52 52 7 Rtz ik, JIAT 558
JEAIRAL B AL

AU SR, R AT

s i &N HEH () HF 5]
1 T 846 70.50%
2 Rl 80 6.67%
3 BN 50 4.17%
4 Ji SR 50 4.17%
5 TEE 50 4.17%
6 5 IEJR 40 3.33%
7 Y RGE 25 2.08%
8 Bk 15 1.25%
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9 XA 10 0.83%
10 pyii} 10 0.83%
11 B [ 5 0.42%
12 VR £ 5 0.42%
13 K 5 0.42%
14 R 5 0.42%
15 FINE 58 2 0.17%
16 kI 2 0.17%

&t 1,200 100.00%

K. 2016 £ 1 H, JATHESE HIREBE: L

2015 4F 12 H 16 H, LR UGHEN, R EM5S RARA B4, BriEmE,
EhESY TR AR FEM. TRIB. =ik, RN kM. REL B2E. BR
Ry XIEEH. WIEJH. REEE. TR, Jhoh. HE%E. FE. B K. B
Wy BREER. BT BT, AR EARRK HRRA AT 15 4.17%
AU L 25 AR AT LA, IR T ARG FLRE A R AT $ % 8.33% AU 145 i AR ok
R, B R EAR LA 4T 55 0.25% B AU A I AR b ER 35, AR EAdks
HIEFE M IATHTE 0.250% UL LG I AR T, 2R EAERE H R 1 AT #8
0.25% B B AL I AR REAT , IROZR AN LA AT I AT H5E 0.17% B ik 4
JBARTE SR, AR AR LR AT (R AT H S 0.17% AU LS IR AR £ RIR, AR
TANG FAFFE AT BT 0. 07 % BEAU Lh45 I 7R 5108, I AR EAgke HoRE 10 04T
B 0.42% AU LG IR R, R FARRKHFFA AT 0.42% b
EER IR TR A, ROR AN AR A I AT 15T 0420 BUE k45 Tl AR R T, JBER
TR IR B ATIEE 0.42% UL LS5 I AR 0, I AR A JLR 10 AT
B 0.42% AL AR MR, AR FARK LR 4T3 0.420% B BUF:
IR R RUEHR,  REZR AR HREA 1 AT B 2.92% BB 1L 45 IR V5 1E VR,
B AR AR LR 1 AT #55 2.08% AU LE4A I AR Sl i, I R AR e
14T 5 0.42% B 25 AR T PS5, I AR ARG LA 1 A7 #9% 1.67%
AU AR5 AR LT, 2R AR LR AT (K 04T $E5E 0.42% R BUFE LR 45 T AR 1
e, AR KRR B AT BER 0.17%EBUAE A AR TN, AR AR Lk
A FIATHEE 0.42% BB E L I AR 30K, JBER A8 R 1 AT # 0.42%
AU AL AE R AR TR, BRZR EARR LR B AT B 0.17% AL L4 R R %
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W, R AR A 1 AT IR 0.42% I BUE L h 25 IR IR R, JROZR AR
FAA AT 85T 0.5% B BU: k45 I AR A 1
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2016 4 1 H 12 H, & il LT BUE B R € 7 Rtk dE, J1iT#HE
FSAR AR B 5
AR AL TE G, ARSI
a2 i &S HEH (G H Bt Ll
1 TAd 536 44.67%
2 RIFUE 105 8.75%
3 [ ESE 100 8.33%
4 VRIS 75 6.25%
5 TR 55 4.58%
6 J IR 50 4.17%
7 TEH 50 4.17%
8 fi} Bag 50 4.17%
9 yRLE 45 3.75%
10 B 17 1.42%
11 RWEE 16 1.33%
12 )i} 12 1.00%
13 M E4E 10 0.83%
14 R 2 10 0.83%
15 LI 10 0.83%
16 7KK 7 0.58%
17 =) 5 0.42%
18 =k 5 0.42%
19 Friz 5 0.42%
20 KA 5 0.42%
21 =R 5 0.42%
22 RIE 5 0.42%
23 X1 5 0.42%
24 HhE I 3 0.25%
25 it E 3 0.25%
26 B 3 0.25%
27 NG I 2 0.17%
28 R 2 0.17%
29 FRIB 2 0.17%
30 L 2 0.17%
it 1,200 100.00%

(3) RIE=FEEWF KRR
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TR ECONIAT TR0 i TR &, BUEARG BBEZH, BRI
G IR AT TR, FIBRE AR S S5 oAb AL, ATT R H AR 55

(4) BIE—WEEMFGHER

JIEEAKERALT 2016 4F 4 15 H, BEAREBEEH, K- ifik
T ESSARR R«

B Ei LD &M
AR SL.I 1,200
1 5t A 0
P & L A 1,200

TE: P EBdRRAH
(=) HAhHTBEH
1. ZHXHHENARRENEF. BEXREEEANRER

BWEARG PEFLH, ZHX T ERMIME 2 4 BRNBIR, Bk 5k
Bk 1 AR R RE LA R BT AFHEEES, WHEMEHBEENR,

2. ZHENTT RATBEEBENRBOIEAFENRZATEAED . LT BF
B R ELGFARERNERRFFREE FEF LU

WRIE ERARME 2 LERNERNFEY, RELFEN, FEMNRME 2
Y B IRAAFAERZ BT BT (SIEZR T W ST RIIERS) « FAIFARTT . B
W R ELGFNGHT RINERKRFVFABE RIEIL, LREERERZLYG K
BRI ABATHATFRERRBNEF X S AT ERFRERAL.

AR A B LR I, O TR, Ak I 3 B N BN APAE
SZEMTEAL ST (S5UEH NI EIRIBRN « IR, S8 k545 A%
AR ERRFVRARE ML, SR AEABRIIETH KFAF S KRBT
BN TEARFER L BHER R 5 AT T F XK.

.\ XSGR BEEBEERES
(—) ZHZXT5 B E L
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KIRAE Gy 0I5 Z F B LRI AR R 70 0 9 KW g XEESCL A
MR B H . XIER. 8. HWiEE. EHE. S, B3, EILIA. Bk

o BT EIRMG. bR, RS 18 4 H AR AR .

A2 5y %6t 75 xR FE IR H B DL R

Fs AR HEM (G H Bt EL A

1 Bl 254.10 72.60%
2 VK3 52.50 15.00%
3 B AL 5.25 1.50%
4 I fpd 5.25 1.50%
5 Wb ¥ 5.25 1.50%
6 ¥ 5 5.25 1.50%
7 1) ] [ 3.50 1.00%
8 fa1 3.50 1.00%
9 ) I A 3.50 1.00%
10 T554E 3.50 1.00%
11 LIIgE L 1.75 0.50%
12 5 3% 1.75 0.50%
13 EERYAS 1.75 0.50%
14 R 0.70 0.20%
15 SlE{ S 0.70 0.20%
16 TR 0.70 0.20%
17 X 3ze 0.70 0.20%
18 Ji 2 . 0.35 0.10%

&t 350.00 100.00%

(=) XI5 FAE L

1. BRABR
(1) BRANBERELR

FAN], 5, PEEEE, TEAMNEEEL, 1968 4£42, 2015 4F 7 H £S5 E
BAEPITHESR ., £, TEERPITES. 28 (AR5 -G HK 72. 60%
BEAK) 5 2002 4E % 2015 4F 7 AR A NAH (2002 £ 2015 F 6 A 2 34
HARAE) ; 2014 F 2L, EHEEFKERIFN D (REEZRX
%) : 2010 4£ 5 H % 2016 1 8 JI, (EWHACE T EE 5" TFRARA R S
B (ZASE TR THAEARA 26 5 2016 57 A E4, HREALIL

ABRAEBRMIABMTEEF., 282 (RAEBEFAER) .
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210102196802*+****, Hihl. LT K&EN HHF X d S, BRI
010-60216709.

M, 2o, REEEE, TEAMNEEEL 1963 4F4E, 2013 FERASAT T EAE
i) (EHA 15. 00%AAL) ; 2007 5 2013 4, AFIL K AME IR I 5OU AL
BiElbi K (REEZRER) ; 2002 FE5 4, AT =R IV E AR B 2R (R
BEEREXR) . HHESHS: 420500196311%+*, Hihl: Wik B & ik
X*E*5, B&RTN: 010-60216709.

BERXE—ERAFARZ T I, HAEFETHNER. RESERH AR
gk EREEKEREAGIER, DEEFARIAS LN, £IRkFRE
BAFHREEESARIT, FMFETFAR. AREEEIMETFHRS. (P&
AR A BT (%SRBI LAY AN A BB TS
BAHBRERAL ., BERFARIASEFS (A TF0EHELRAAR
RERAHELY) FHEAGHRL.

MEX, J, HEEEE, LEAMNEER, 1980 42, 2012 fFEAE L
FEMITH 2 (ABHEH 1.50%840) ; 2004 4 1 A% 2012 4 6 AT E @i
P (RALEEEERKXR) o FHESH): 210521198011% =, M.
LT ARBIIR H IR B/ N KIS, BRT7: 010-60216709.

HAg, 5, PEEEE, LHEAMNEHER, 1980 4£4:, 2009 4FE AT I ML
RGBT (ABHA 1. 509824 ; 2002 F % 2009 AT F S H £ (O~
BREABERXR) ; 2016 57 AES, HAETEIXMARARAIEF (X
HABEHABRR) . BHIETHY: 110101198006*+*, Hiht. JbiiTid: & X 35
el X5, BKARJ730: 010-60216709.

Wb, 2, hEEEE, HAMNEREAL 1981 4, 2009 2 AT I L
JEI A4 (ABHA 1. 50%AAR) ; 2006 4F % 2009 4FAT T B H 41 (R
BEEEARER) . FUHESHY: 350628198103+, Huihl.: &AM
SRR g, BKARJ7: 010-60216709.

%, %, TEEZE, LESEEN, 1985 F4, 2009 FE2AHE T L
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HZH (A#EHA 1.50%E4) . SiE5iY: 210381198505**+***, il
AW R A E LA (W)dE L) 5, BRI 010-60216709.

SIE R, 5B, HEEEE, TE/MNEER, 1985 F4E, 2011 FE 25T F @
BN (AABEHA 1.00%8LA) . SiE5h5: 370784198509**+**, it
IIAEBHE TR ILX* K>S, BKRFTR: 010-60216709.

M, 5, PEEEE, CEANEREAL 1980 44, 2012 fE R AT L E
TiH &M (A8 1. 00%4) ; 2008 £ ZE 2012 AT H [FH @5 R TFEA IR
ARAIEBE=Z S AFARITH (REEAERXEZ) . GHIUESH:
210102198009****+*, tihl-. Pk FH T AP X *B%* 5, Bt&RF3: 010-60216709.

WEEEE, 5, EEEE, THAMEREAL, 1983 4, 2009 FE A I L
JEIH A (AHFF 1. 00%A) « S {HESi: 371202198307, il
7R 48 S T8 SRk X WS SR A7 i AL R FE BT xS, BRI
010-60216709.

FFHE, &, PEEEE, TCHANEEI 1966 £, 2015 47 H 2451
BERET (REEABEARER) ; 2009 FE£ 2015 4 7 AT £ B EIIT
HH, S (ABHA TS ERMR) ; 2006 4 11 A% 2015 £ 7 AfFF 8
FPATHES (2013 F9 AZ£2015 5 6 A, FETEZHAMAEK) ;: 2008 FE4H1T
e BEE TR ERARSE (AEHFH S50%EAR) . Sk 5.
211224196602, Huyk. 1L T4 BB, BARJTH: 010-60216709.

N, GHATAN, Lo, TEEEE, THMEER, 1988 42, 2011
FELSMTFEAEERITIT (ABRA 0.50%AR) . &M IE5HH:
130732198806*+*+**, il J[JbE KK N iRk S ER FaAEg*S, R
J7:: 010-60216709.

B, 7, hTEEE, LEEANEER, 1987 F4, 2011 FEESATEEEE
ITEEE (AEFA 0.50%8K40) . S{ribshd: 150429198706**+ *, il .
W 5 ARG T T B R B R X RS, BEAR T 010-60216709.

ENTE, 2o, PEEEE, TEANEEEL 1970 44, 2011 RS T L
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FEATHA T (2015 4+ 12 AZEASHERA 0.50%084) . HPHiE5H.
211224197012%%%%% Rkl 3774 8 BH T XIS XA S M o=, R T
010-60216709.

YRR, 5, TEESE, THSMNEER, 1981 4, 2005 45 AHAF 3
TR (RAELEBESRXR, BERA ZASHE 0. 20%R) . H 1ML 5.
231084198103******, il JA[{b4E =] 7 ML TT K X S 38 50+ S o0+ =,
Bt &4 3: 010-60216709.

HEE, 5, HEERE, THEAMNEEA, 1981 £, 2014 (ER ST 3L
FEBETT (EEEHA 0. 20%0248) ; 2012 £ & 2014 FLEN N TAEE . FHHE
Fh: 132931198112+, Hudil. JAALA RN T EAT B B 6 B AT,
Bc & 7750: 010-60216709.

TIRE, 5, hEEEE, TENEER, 1981 44, 2011 FEE AT EE4
FEBETHIM (AL3EHEA 0. 20%8%4%) - S IEShE: 130404198104*++%*, il
AL HREE T B M X g g e oS, BcR A : 010-60216709.

X, 5, rEERE, LHAMNEER, 1985 442, 2010 R A S
JERRNGT T (ABHAH 0. 20%884L) - HHHIESE: 210283198511+, i
bk: TR KET Y O XS, R : 010-60216709.

iz, 5, oo EEEE, JCHAMNE AL, 1988 4, 2015 B AT I L
FERRIBETHIT (444 0. 10%A4R) ; 2012 4% 2015 4, (T2 HUH AR
WItHRARHMRIM ., 2RI (RAEERXE) . FMHiEFMH:
340103198802+, Hulil: R4 & N0 T B X * gl =, Bk &R 7 3
010-60216709.

(2) BRNBAR T K F A

H IR AR 2 7 32 ) ) Al A b A5 S 40

A 2R JEI KRB S TAE =
ez AN (D

BV RN 5 110108601444026

2EHX Tk
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VEM B # 2007 %1 A 11 H

) AEHU T HEE X P8 =3 54 SN (BT 55)

HETE PR EREER

(Z) HAbZmH

1. XHMFHETATERNES . BERRREEA R

BEAREBEBLH, EHMTEARL B3, BB, . B
Bm. XE. . M. T, S, . T, . A%
We, TARMS. XL B 18 4 HAR KR A RS, WA
YR

2. XBMFRATEGHA RBERENRZITEAT . FELF. 8%
W RS AP MG X B K R FARE R S

HRAE K, 3. XBESC, MR, BB B, B XU, FR5 . e
T, A O, TLA. EEOE. AN, TIRIE. XBTIE. B
18 % HAN AW, BULTE N, HREEZRITEALT (%5 %
BEFMGI) « TG T . SR 55 25 S Y (K I R A 3 2
M, AR AEAEREEY XK S ABFHATREAL IR
PRI E R AE
= XGXNFZHTIHERES

(—) ZERH AR

YA G0 UL R 0 IR N R ARTE 764

WL A B SR oL R .

s & HEM (o) Hi Bt oA
1 | st 4,217.70 51.00%
2 | EFR 4,052.30 49.00%
=87 8,270.00 100.00%

(=) ST AR

ARG, 5, pEEEE, TEEANEEA, 1958 F4, 2015 4 12 A £451%
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WL EEFHOEHE (AE88H 49%ER) . 2003 4F 4 % 2015 4 12 AAE
AT EEFKFEAE (AEHARKR) , 2012 4 10 AEATHITEE#
NI R AR AT RITE FHEH (REEHARR) , 1998 E8 A%
SARHL P E T OARFEAAPITESR (ABRFF 165K : GHIES
fih . 330103195801****+*, k. AL TH T X H L HB*T, B RIT X
0571-81020664.

TEFE A ARSI AR AL O AV I 0L
(=) HAFIH A
1. TR EHAREENEE. BRELRFZEEANRRBL

BEAMEPEBEZH, THWN T EHRNEFRZA A LT ARMEEES. B
HAEREENA

2. XENFTBIERENRZITBULD . HELT . REPREEFALE
RERRFFREE BN

W5 B RNEF R BRI A, R EW, BRNEFFRAMAERZ ST
AbT CHUEZR TR I RRIERS) « AT BCE L RPN
RERFVFREE P EIIE I, CREERERET KR RBATHATFA
BERREIEFRX AT RTFRERR

v XM FE LT ARKRRZ S I Z XX RAER

(—) ZHNTTE EHAR ZIAIRRECR R i

TAT TREBAR ERMRME 2 LEBRN, BAIEREIK 1 XA REKE L
FEAIRAZ Gy it 5 Bl 7] SR Z B A FAE R IR R &

FRA R K e, XEBSC, WL bR M. XIE R .
WOERE. ESNMA. ¥, OEE. EAL. BRI, AEE. ERE. iz,
e 18 44 H IR NAEAIRSE By i 5 B o m] e H SRR T 2 R ASEAE R IR
o
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WL BRI AR FFRAEA IR Gy w5 Ll 5] LSBT Z [T
FERIRIR R o

(2D REHXT5 Z BIRERR R Bt

1. AT ERERCR . FAh B B 2R S i B 2R V5 2 18] SRR AR UL
TAT TREMR . BB PR UL 35 BRI T R AL R IR R
2. JIAT TREIOR R SRR R R i

INTTRER R Rt R EAE B, TR NRASIKIERE R, FRRLLH)
N A44.67%.

3. U AR I8 R IR 2 Ui P

LA IR T £ TS MR AR KNI A . 5708 2 KR IR Ik«
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BT ARIZ S HIEATE O

— ZSFENMTIENEFRFLR

(=) JIFTIEERER

e B AT TREEAR K REARAF
EEARERN T

Jar H 2008 46 A 10 H

VA bk FEIX FEA K 3816 5 5 #)K)E
ESLIRATN AR 4820 /it

i —4 &S ARG | 91310114676237411U

TRENUM L% AR E S IR BRI R . BoRFE R, BRIk
5. HREW, PLBRARRE LR, TRIWRS, BB asit

G \ ‘ ‘ |

T e B LG AEE (UL BRI A,
iR, ZH6 R IS 7 TR 25 2 ]

VAR 2008 £ 6 J 10 H& 201846 H 9 H

(Z) JAT TR EEE

1. 2008 £ 6 H, JITILEHSL

W7 TR AR K R A PR AT ST 2008 4£ 6 A 10 H, Ji47 TRERAL,
VEM B A 3,500 F5 T

2008 &£ 5 A 19 H, i1 IME 45 rA R A 7t H 7 5 5657[2008]
5 20495 5 (IEIRE)Y), LHK, #HE 2008 45 H 13 H, T TECHKR

SR IBR B ISR AN BT B

it ARM 700 7578, HAp g it m s s

% 385 JiJt, EAELATE M5 s h ¥ 245 5 Je, 5@ LA moy A % 70 T3 T,

2008 £F 6 /1 10 H, /iA7 TAREHUS il 7 TR AT BUE B R 32 52 70 R R I CE
PRI e IE AL

JIAT TRERRALIN A AL S5 F inF -

5 BAREE | NBHESH (Gn) | BHHESH (o) | BB (%)
1 JIAT % 1925 385 55
2 T A 1225 245 35
3 RITE 350 70 10
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3500

700

100

2. 2008 &£ 12 A, LB ATZEZR 1400 /iTt

2008 12 H 4 H, LilgfEma it F 55 pira IR A w HH 1 56565 (2008)
% 21010 5 (I HE#HE), £FHL, #ZF 2008 4 12 A 3 H, 7 LECKE]
LRI AREE ISR A AT E NIRRT 700 J506, Hp AT i DU oy
7 385 Jiot, TAELASE M ¥t 245 Jio0, RiMeE R ma U 70 4

750

2008 £ 12 H 12 H, ST LR AR L5 WA = S s A 55 — 6 %k 700 75
JG, R AT AN 385 Jiot, EAEBKNHEE 245 Jiot, RIMER RN
70 Jigt, FEMMNAES (AR EED.

2008 4£ 12 A 22 H, ST TREMA A E F I ol e /p 8 7 TrgAr s

it

AR AL B JE WA SR U0 -

e &2 WEHESM (o) | ESHHEEEM 5m) | HEHE (%)
1 JIAT % 1925 770 55
2 T g 1225 490 35
3 RIE 350 140 10
Cazn 3500 1400 100

3. 2009 %5 A, SLWHEALZEZE 2800 /it

2009 £ 5 H 13 H, 14T LREM AR 405 At sl 88 AR 28 = Wi 4 1400 15
JG, Hrh AT @ e AR 770 ot, TAERIKNHIEE 490 T, RIMER AN
% 140 HIG, HAMNABHAE ERE.

2009 £ 5 A 13 H, LRy HmFE S Rk i a0 WA TR <

% 7 [2009]5 B757 5 (I #ike ), &L®HL, #%E 200945 H 11 H, /iiT
TTAE CC B A AR B R B8 = BN K R A& AR T 1400 Jiot, Hdh AT
UM B 770 56, EAELIR M7 B 490 50, RMAE LR M
X 140 Jic.

88



o

2009 £ 5 H 15 H, J147 TR st A AR o 10 ) &

AR B J AL R U0 T

FICHIRAPHE T TRIAC %

] AR 4 INBHBESH () | EHHESH (5m) | HERE (%)
1 JIAT % 1925 1540 55
2 T f 1225 980 35
3 R 350 280 10
&1t 3500 2800 100

4, 2010 3 A, LR BEAZTEZE 3500 /it

2010 £ 3 H 4 H, JMTLRERARLH I AR

R DU H % 700 FioG,

v AT A2 YR 385 Fion, TR 245 Fon, RIMEEHE 70 T, FEAERE
NI w

2010 4£ 3 A 3 H, Ry SIHmES GRkEEA0 HE THRPS
TN 56 7 [2010]58 3-2 5 (I HEME), £H K, &£ 20103 H 1 H, HiT L
T2 OB A AR 2R 58 DU BHSS N Ry E M R AR &1 AR T 700 Jioe, e iiTie
LR MU %% 385 Jiyn, EAELATR M7 A %% 245 Jion, RiME LA mr
H% 70 5 IC.

2010 4£ 3 A 11 H, 7347 TR A R AR 5 FH 1 [m) B o WL o B T 7 AR o8 8
1o

A RAE B WA SR U0 -

T AR 4 INEHBESH (m) | EHHESH (5m) | HERA (%)
1 JIAT % 1925 1925 55
2 A 1225 1225 35
3 RN 350 350 10
&1t 3500 3500 100

5. 2010 12 A, JMTITREE R

2010 £ 12 H 14 H, Ji7 LREZ® WREAFE

FHrpoBr M 5T 500 J oo EAEGGN, IFRI N AZ A R E A
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2010 £ 12 H 17 H, bRy S tHImE ST CRERE@E Ak HE TR
2l I [2010]55 12-17 5 (&), L9k, #%E 2010412 H 16 H,
F14T AR OB T A8 LA B T3 7 T840 ) 39 18693 31 %8 A% 500 73 76«

2010 £ 12 H 20 H, 7147 LAESA AR B H I ) Eac L o2 1 TriAr s

AR B J (R AL R Ui T

] AR 4 INBHBESH (Gm) | EEHESH (5m) | HERE (%)
1 JIAT % 1925 1925 48.125
2 F A 1725 1725 43.125
3 Bk 350 350 8.75
&1t 4000 4000 100

6~ 2010 & 12 A, AT LREE KRB FELL

2010 £ 12 f] 21 H, Jf7 LRSS WFEE T2 R A 0T T

30%IFI AL LR TIATHCHE s ¥ 1.25%0 BALEE 145 2 . K 16.875%FK %
WA 25 F 4

W H, 74782 LR AL B S AT R ST T IRBUE LR, 25
AR #CON 1,200 Jigt, 5RMEZIT T IRBEAETML, ek 50 T
TG, S5EEZT TIRAEELETMY, LR N 675 H G,

2010 4F 12 H 24 H, 7147 LREBLA RS HH I A EAc Lo 1 LRiAr e
it

A RAE B WA SR U0 -

WT AR 4 INEHESH () | EEHESH (G | HEEH (%)
1 Tt 2400 2400 60
2 VAKNES &7 1200 1200 30
3 RN 400 400 10
Bt 4000 4000 100
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2011 4 6 A 10 H, Hi7 T EEFuui DR A RA R LA —
PRI A S ikl CHIRGHO. R LERREEARAR . T, 2l
L OINTHOREE T (RPN, 205 14T TR N M A 820 Ji e,
Horh B S OIS B ] 482.30 370, _bHEE A IR AU R RS
Gkl CHERRETKO 5T 241.30 /570, LB LEHRGTE AR A A H T 96.40
JI7Go

2011 4 6 H 16 H, 7147 LIRSS R R A "M R AR 2 4820 /)
76, [FE RS ON R R AT . REEA - RBUE R RS Atk il
BRAK) . RIS B TR A 7 4% 1:4.51 MK AR %, Horh i
ANV FE AR ARG B 2175.17 Ji76, Hrb 482.30 fnit NIEMTEA: i
A AR TR S A kAl CHRE Pk 1% 1088.26 /G, HHh 241.30
TG NEMREA: BN ERREHARAAIET 434.76 Jiot, H 96.40
JITei NEM A

2011 4F 6 H 22 H, LB Raitisigramas il Tirhss

(2011) % 4198 5 (WBikis), LK, #% 201046 H 21 H, JATTIE
CUREIFTI A M A 820 Jit, FHorb g s Ak 37 A R A 7 LLBR M7 =
9% 2175.17 737G, 482.30 i uAF N NEREM i 4, 1692.87 JIotit ABi AR AR
RIE R B S Sl CHIRAD Uit mir il 1088.26 /)
TG, 241.30 JigefERINBEM AR, 846.96 JITCiF NEAAR; L LS T
EHARAF LT AR E 434.76 Jijt, 96.40 JiyulE NG #AR,
338.36 /i LIt AT AR A,

2011 4F 7 H 6 H, JiAT LA UCL 0 0 Bl ML/ T L AR o
id.

A IRAL 5 BB R 0 T -
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F#H: 2015 4 12 4 30 HD, SAJSHRAETT L i AR AR SRS Mk
B BU M« #5315 SR 19 BU BT H{E 0.8944 1 AR A% FAAL 1 BU 1 ik
e S BARNR RGN REOT A, T AT PG B AL AL 28 RS
b 25

123



B =[L+@-t)xD/E]x A,

=1.2380

@i Rl 1 13454

e 1 7 PG B 4 =5 I 55 370 XL 01+ oo [ 2 1 3 240
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L EZ LR LR 13, 261. 05 9,394. 67 6,031.95
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WAL R V25 R R At 22 B S O IR B8, RIRHR B8 ko, A 9B AE T
TR Al RS i BEAE 7 AR B WAL 2 » W et vk AR IR ELIEA B SE T 37 LIS IR
Kl PP R R EAT P i 08, (B8R IR B8 7 AT A T A8 ) 2
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AARYE— B A TR A BE 77 B0 BE VAR 5277, e o8 B AR B4R ML R AR,
PG 18 BA B AT SEVEAT AR 77 . MRS A6 AR, i Tl B
ST HERA BE 7 HAR VAl 87 B R SR A 17 ARORAE L O 48 R T ol » ARt Al
S E R WAMBEE I RENS & PR AV AR B, I HAR SRR s
B R] PLE BRRAL, R A PP A 3 A Wi a v

i3k AILSE T 3 _F 2 IR PPN VRS X S BT A P i3 E, & A
i A AT R B TR E M SRR B T . TRl A
RUIR AT AR S B —: B TREHATSZ — A0 KB IERNE AT,
AT LE T A B B2 B R 5 PPk X G A AR DURE B R K HE R AL FE IE, RIE T 3
TEVPAR 25 5 B R M R HEME R B, T EL T Bk e T R ME H R AT 3 OIS S i
HEAT AR T R 2% Fe T 47 B B e sh i i, TR B AS RBP4 A SR FH i 39 BR e
A RS S8R SR mT b BT A F] D, 2 5 RBIMEIEE, KRR PR AR
KT k.

R, A VREAR % F 38 7= JE Ay ANl 2 v ik AT 1A%

6+ TRAEE

(1) — i

1 THERK: RE ARG E > CLERL G, PSRRI
i P AL 5 %A SR T 3 3EAT A5 4 o

2) NHTHIHE S AT X B = 3 N BT 3% 26 AF DL R B3 P27
XA T 56 N B2 A B — R 2 « AFF T2 $8 78 0 Kk 5 52 2 1T
W, i — AN BRI MSE g rEtity, XA L, A
7 AL AR, R SRBUE W TTaE BN AR, SESET 38 588 e 1E H
I 9 N | 1 e g S8 S B O e

3) FEAE IR i BB Ko 58 = N3 N T 3 1) 2 A DA L 3 PP AR IX
FERI T A N IR PRSI —FBOE « B el B8 77 IR AL T FDIRES, ik
R AT ARSI R P2 ks T %o FERFEA R T, A% fE
RPE SR el e R 2, LAl 45 B A1 L VE L 32 2 BR 1
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4) ANVIFERLE B ARG N EEAR B VR PP A X S PRl (RO
BlAb A vz e AR, ERTARIANIIAET T, R Hir, FFegE T k. &
W B SR A RE TIE A THE: S EVRAE, JFREW IRIUE A, DAYESy
FRERERET ]

(2) Wra ik PP R

D EEBUTIIA B BMAECE, BxEWaF s LE R, K
RAZ 5 25 7 BT AL X BOG « b At A B I B KA TELARAS Al U AIAS
BEIVAISES 350k SN =AU

2) BEXFPPAGEAE H B R SERR DL, st dlbaF s

3) Rl aEH R AT, HMVERZHERT

o
|

HEPS
4) BrAERA UM, Bk e a8 sy I A R IEHANE R .

5) BB AR A SRR SR ) 23 VT BSR4 5 I 3 i o B TSR IR e UK AE
T I EEA 2

6) RAL AR B By UM BRSOt L, g al. S
I 5 Al PR F —E

7) FRAFR LR, B B, BERVEALC R 5 AN K AR R
ToHANTIASRTHIE R 2R B AN R I A 206 Aol 3 ple R ANR A

8) fBeis At AE H J5 Abolk (77 i BOIR 55 DR 15 H AT B 173758 52555

9) fBeisc At ME H 5 Aol BT A i S A EOR et vk 4k S O H Al AT
AT BIAZ ORI AN 53 B BAAE T 40 P9 e DR AP A E

7+ B EANE PGSR Ui B

ARV Al A B B A, A2 AR DL Al Ak PP JR 1 H R B SR
DA, A EEVP A Al 2% T B (B RN A7 5T (0 JR At 8 S PP A EL R DR A T
o BRB LA LA B T

(1) ahBEr= K s el
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PP AL E BT AR B Bt s ROSOKER S HAR RS Dttt 3 AT
MR PSR BATHA TR MRS o o R ATk % .

TR Bt MR ERMMOIRATA, L STERAT X K B R ARAT BRIESS
PARZ S A A 2 PP AL AE

2SI A ARSI ST - 25 BLSCR I A% SETEUR (il b, AR 3 2
A BEVA [ ORI € VA AE . X 1A 7870 BE RS A dl REUSCIml R, 204 7 ALK
WU SV E s X0 AT REMSCAS BI85 I, M LR 5 WSO AN (B ) B
BT I LR B R A TR DL, BRI B, RIS (R A0SR R
BB RERANBE S EH @EEHIRE, SRR IE, ik i
70 AT BESOA [ AR I VR XU B R FRER 5 T VPO E A s IR R
PRl Ry, AR, WK B IR B H R E .

Gifoi: BROGE R PR SR b, ARIEVEAS F A SEILE APl 4l se
o e EERAH [ ST H e e B S VPG 1R

(2) ERBh &= PEAh
1) KA 7t

AN N VFA ] A IR 3 B R A DL L R R PR -

fi: FTT

B BRI IR e Ll MK E
Jo T F RS A PR A F 100% 196.61
&t 100% 196.61

TP MEH, BE R 949.77 JiJt, TRAEN 669.48 JiJG, {FHrT
280.28 Jijt; 2015 “EFE N 453.15 576, #AF)E 177.30 Ji 70,

RPE KW VPS40, YR N R BT 7R A SR . P, 4E
FEIAIZ G oL B W, JRUATR A A E A 25 1w ekl . MRAE I H 244
R I AIE WA ANE PEAS 7 5 8l 3% 58 b 3h 4T P-4

YN PPAS Y B A IR 58 3 R SIS B ALARE  , xo F-33 BE SR K J AL A%
B, KA E VEAS 1 5 V25 B 35 R AV AT B AR A, P Al BT BT
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B gt LT RA B B PP At (. TR B R AR i A =], HoPAli 2
1 I B A AR SAT M SR 24 40 Ml P A S 5 S/, e AR 5 ] SEHERF 1)
R LRSSy SEBIRAME AT, ARVl AR ik R, 3 RIS B i
R ME RV, AUCRH T 3 R A A RS 84T PR . T AE s
AR LT A WA IR w R 55 AR SRR A ] R LR R L 55, B
A AAAERRIIRIRES 5, B, R WG iR 3 AT VR I, R S BEA R 5 JF
R AR 2 B SO — AN I8 8 EARR AR KU G BEAT T .

2) B&RGEE
NP T B 0 B 2 R R P S is i i 4% BT IR Rk,

MRIEA UG H B, S BERFSAE A R, DA i il 45 & B A
AR EEBERFI TGO, X B SR B E BR A AR AT VR A

PP {E = B 4 X ZR G o

OZE A PP A

A TR EE A

A B e A SR E R BT A AU A B 9 (U6 7R 9%
RS . PEERRSE) =M. TWE N SRR R R B 2 & T s i
i

B.ZA 5 ORI 2

WRIEIUAT B AR AR e, DLZEAAT B0 BLRR L TR BR TR 7 AR U A
Nl BAR BHTR, ARJE A5 S B B R DR € D SR BOHT R SR S R E

C.ZE PP A EL RO B 2

P E=ZE B e X 5 a %
@H TR PP
AT L E 2N E

i 2 9k p A RTEE . STEDHL. RSEF ks, e israit e
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B, AR ER AT R € .
B.HT R (1 €

YT RE SRRSES/N S, BRI L5 4y & IR R e 2
B RGHR s T KM 7R &IESHHE TAERE . & iR Sk i e H
CEE G R

C.APs I E FI 52

PEAGE = T B4 L B e X T R

Sof T B TR, O TGS A M I 2500 b v Tk, R EAW T
TG K F T 33 AT 1Al

3) HIEFTIEHRL

YNV Y B P PR 33 SiE BT 50 5 7 SR SR T U A Y 2% FIT T J PRy 3k iE BT 75 A5 %
FE o XTI ZE T AL, WA N R TR T ST HBUR SRS I E L
FHZESR, SR, S, REE. B IREGIATAZ T RS PR
THEAKYE, N NBLTISA, A% SN A TRk o o T IR I DAL v 2% T R ) i
TEFITAS AL B 77 DAAZ S F K T B AE N PP AkiAE

8. WaRIETEE A UL

AV ESEAG R A SR BB, B SR E D b E bl 4
T, X A MY AR AN R A PP R (RIS AR R i o U TRNYE L -
TR 42 R b 5T 32 e P 3 i R B B PR A & 5 &% AR A HHikE D
o

AR LA SR T N Bk B B3 e AR EE, SR AE 439780
FAT LG IS A A AR\ S AN, ARG FEIn B A e, JEE
B RPN R B 1S AR A B 2 0

(1) THEAER

E=B—D /A\ﬁﬁ
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B=P+C,+C,+V ~A
e

E: BRI IME

B: Al ARANME

D: B NE:

P: &G B PG OME

Cr: WRFIEAE A

C,: ARAEMET VAL IMA

Ve CREEBLERTHIER) KB A IME
Horp, AR TR MR P OME P i A ORE:

n+1

}’::Z;h;x(1+10}+(;j:5><@‘kr)’ﬁﬁz
AT BN G, 5 K S ME (2B
AR=

R WATRTARIEE ¢ Al | B4R

t: DTN A% 1,2,3, <00, n;

ro PronE;

R, o KGN E BHILAR

g: KSR, RIKIEAL g=0;

n: BB TR 28 R 4

(2) BRI RS HUNTH €
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1) I o ) 2
AYCRE A B H B i B AR Ak AU e ) A A

Ak B FH g R R A SO T E SRS B 5, 18] 2 Rl AUR] 23R 3
ST Z BT R I et . Kt R AR:

ik B e E =BU5 i AE T IH SR R R X (-8R T —
WA S —E 18 B e AL,
2) ez IR B 5

AP AR PPAly R ST 2 0 PRE A2 i Al AR R IR 2 AR BR - O 1 5 T
DAy AR 2R, MR AR A 77 2278 R s AR SRR ENE . RAM GRS,
AR Al P Wi e ST R ) 70 A B YIRR AN I FRAYIRR

ARV R K S E e as 1. Horp, SB—FrBh 2016 £ 1 1 HE
2020 - 12 H 31 H, TEULM BARIE TS i 28 1 0l R B TR, Utk
UL FARE A B8 B 2021 4E 1 H 1 HAR AKSAE, RSB B R ol
KR FFRSE AR

3) IrELHRMIHE

e T IERA Z R EAER, RN ST IR DR —SpE ], AR
PRI 25 A A2 Al B I i, W37 I 23R e B A T3 B AR AR (WACC)
e .

PrlZ OIMBCFBEARA, WACC) tHEARIT:

WACC = K_ x £ + K, x(1-1)x
E+D E+D

FAVER

ke: B aE A RA

kd: AFES BEA A

E: Baiiiisaie;
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D: RS HTTm I E;

t: PR,

OB BEAS A

Pt BEAS BRASK T BEAS B 7 e (B B (CAPM) B, 1B 3R

K, =1, + MRP xB + 1,

A r TERUEFIE,
MRP: 737 XU 1+

B: Mok R LM R 5L

re: VA E KU 4 R4

S it CAPM VS AL R A LA R LA

Al [IHE . ARYE Wind ¥R E ), v HAAT IR F 10 EIH4EIR RS (B )
N 2.82%, WO REH]ZHREL 2.82%.

B. MRP Hffisc: 2Rl it5, A HLA T2 =i [ A A T 37 RS 4 20
6.17%.

C. Bz ARG /A5
VPG SR B2 R 8RR R AT S A R0 R
B =[L+@-t)xD/E]x 3

A

B L: HMFALHI Beta:

B u: LW SSALFH) Beta;

T: WPl AL IS BB

D/E: #iFAli ST H AR T AL o
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ARE B VP Al SR L 54 A, VAN GO WIND SR RS E ) T 2 5K
R AR BT ARRB LE GEIGA S HM: 2013 4£ 12 H 31 H: #ibe 5
H#l: 2015 4 12 H 30 H), RJEMRIEEFTHE EHARKIFAEHER. AR
BEB ufl. ETEHRIIB o BUFIME 0.7988 1R N VEAG BHALKIB o fE, LAk
Bl W R

FRAF | WEHEF /K | RAHFN i
AA RERE | ox A way |
R A 0. 6358 15% 0.0013 0. 6351 | 603018. SH
XA 0.9782 15% 0. 0328 0.9517 | 300284. SZ
EEG % 0. 7790 15% 0.0125 0. 7708 | 300008. SZ
4 ) 3 M) 0.8412 15% 0. 0051 0. 8375 | 300012. SZ
HRFH 0. 8086 15% 0.0129 0. 7988

FAERR: Wind Fit

¥ BRI E RIS BARNL G R G REOH A, TH5AS E A A
R ad 2 G0 R R 3L

B, =[1+(@—-t)xD/E]x 3

=0.7988

D. iR EAN TS

H T N AIE 7 T 0 — AN i ELARXS S A i3 . — 5 T, P st s s
H HAETT S8 ST AT LEE BN BOK, Tshig AR K 53— J5im, Hl
[ o3 B2 AR T H T B AN ST SEAT O™ M A ), PN b ] P T 2 IR R 2R
Fef R, R, BRI I s RS A AR A AN AT AT AE B TAE B
i, BT ERBARH P 8, A R BOBUX RS T DA LR A
P SR B AR 3 DR b R o7 M T 7 1) IR v A7 368 5 SR ) % 1) Rl 2 Tl 32 ) IR i
AT E, HRAA:

A ] T AR i A7 = 5 [ e 5% T 4 RGBS A+ v T e 22 T 3 3 2 0
a. X B E T A& EMN
(ERETHRGEN=-XERETHURER-XELN K EF

% BT 70 5 R HBURE 500 HESTAH, #RE 500 HRKIERR TR
W % http://finance. yahoo. com/; £ B LA KIS FAEE 10 F 31 E 4t 2|
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B ERET, KERRET Wind TRLBLEKENEKIER S,
b. P AL &7 ik 45 &

AR B FRAUR I B AF 18 BT E IR S 8] 69 F B A 4 0P B R KL e
MR AR LNE, FETERETHEHEL,

AERRETHRGEN AP BERETHEH EHIEGEAE, HHF
FrEAAEDFETHRNKEMY 6.17%.

E. AbsE KUK 3 R B e

Al A T8 U 1 B 28 B A A M AR X T [ AT b A g A s XU, S R 3R
FEA:

B R 0.8% (T LR ORI BT SR AR, AT N BAT B Y
Hohy, EEHEINAR R, B LA AL R RSN

AT L AU R O 1.2% R A i J ) B P B RS e A Ak T R JE i B
375 R AAR A 45 Aol A B 2278 i R XU AT /)

FoA RS AR A 1.0% (Al xof T 32 280 AR e At AN R 2% PR 3R R X

)
CEAERE LR E, BTATEARIEAS A 1A 1) Ui 9 2 2 A 3.0%
Fo PGS TR AR (1)1 5E

BO& O OE WO o R MR m B A KA Ke
Ke=2.82%+0.7988x6.17%+3%=10.75%.

@f K HEAR
D=0
OB R A B A
D
WACC = K, x + K, x(1—1)x
E+D E+D
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WACC=10.75%
G. REHWHITAEHA R
KEMIT ARG H H EARARMRE, BEARTAXAR:

D
D+E

WACC =K, x E
D+E

+ K, x(@—t)x
K, =R, + BxMRP +R,

B=[+(-¢)xn/E]xpB,
B H3AEP, D/E. E/ (D+E). D/ (D+E) ¥ I MG E T AZEMHAZ .,

FAa R HIBERNLE XA HFHREMTIE r H 10. 85%.

4) WU €

AR VPAS RTINS #E A2 LA A JE 10 ) S 228 N BOg Bk, S AR SR IF BT A K
P BHE, R E R ZEBOR, B CATL R BUIR S AT, oA 7R
i 5 T A2 BRI S A7 AL PR RS, S AR 2 AU R SR R AR SR I 55 BRERT R Sk
5 SR ERIIAI S5 S, i i i an F -

¥fr: Fot
i H 20164F 20174 20184F 20194F 20204
ERNZION 2,628.59 3,124.39 3,664.02 3,664.02 3,664.02
NG 24.23% 18.86% 17.27%

5) 2016 FFM K PEwY & FHR 2016 F M Z LN AF=23 F) 78 F IEG 7T Ak

i3

A, 2016 FLFEF MG ELEHN

2016 5 1-6 ||, T ASEBLERABL, EFFFERIKAN1,154.27 T T,

F A4 F17E 510.08 77 o

B. ZAGEEF AR

2014 5. 2015 4. 2016 5 1-6 A, T AL EITEHAIFE R T:
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25 AL

IR B 2014 % 2015 ¢ 2016 5 1-6 A

L EZ AR LR 3,591.97 3,060.15 2,103

2016 ¥ 1-6 A, TAHEHZEZFLRELHE 2,103 T4, FAZT LKA
1,154.27 7 7t 2016 5 LEF . EZ AN & A FHN B LI 2, 628.59 7 T
BBl A 43.91%. BREZ B, THRGELFLRALHTH 4,126 T4 (A,

C. T KRIAAFZESFFHIA

BAl, TAHEE)TEAAMZF L, &6 RFRABTTLR, A&
U AL TF R R A TR AR, BT FHRER S

REFEEFREAANG (X TREBAMZLRLENHZFEL), 2 2020 F,
KEHFER 500 NMALEANY, B EAFEALEALRT WA ERG R KM
BRAMZRSiEmNG, FERFREIFR, £8HKK, 50%A L 5A KRk
HEE.

SRR, &8 “T=2” ARRE “RHRXERFL” , “ZHAELE
B AR, RRKFF, LRRFE” . 2015 F &K BREARF SRR
BHEANR AL RHE K, @ 2016 F47, MRk, X8 15%LE. RiF
BEKGRN, SMHAHRFESXEHRT, Fi#E. EEKFE. ARG,
HIRRGF. RERBERFRL, BRATHRRBFRT. RFAK, IANEK,
KFRAEF G S, ARBARZT A S QKR FRIEKT HIE,

EZRGEAR “RFANEATL” TR, BWNRAEZTRELERA 100
K¥fe, APRT29 X84, TAHERALRFEOUERAN, TASEH
ZRTRBEAX, B AMZE S LKE, ARXTFTHZET H.

D. 2016 SFF M K A6y & 7L PE R K IEG T fe e

EALE 2016 FHRMBKIE VAR 2016 5F 1-6 A FAIEEIALF N4 T :

25 AL

;A 2016 419 K 32 2016 % 1-6 A 2016 % 7-12 A % E £ A6 457
2RI 2, 628. 59 1,154. 27 1, 474. 32
FARERE 1,183.22 683. 70 499. 52
b R 887. 41 510. 08 377.33
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2016 5 1-6 A £ 5 B EFRIAANAH 1,154.27 T 4, 3K 2016 FHM K IEH
EHHRHAN,474.32 F A4, ERE%EF)IEH 510.08 F 4, ¥ 2016 57 K3
WERHIT7.33F 4. REBDWN, THAGEAFLRELHHN 4,126.00 57 T (4
), THINCNGLSIH 3,526.50 T (R4#), KTFH20165F7-12 A%
TRANEH, K EZHAG K 2016 F A F AN 69 E LA AN A4 A8 R AT etk
B Ko

6) A+ 2SSV O R

£ B 55 R A FE ML T HAFE R, AR IR VA B T K

7) BEARG RARZENE T () P O E A E

ARG R S EEER AR, B M ZEHN 2R, —
R A BT T B AR 5y PRl B 48 AR B MR B 2 48 5 ki s JE L%

R, AFEMERIET= . WZET T AT VA

8) KIIBALIL B VPG A1 1 B

ARURVPAG » WP AL FLALAFAE A AMK AR Bt O 2 58 7 8w bt AU 5
BB WA IR A, b s E BB & A IR 7] 32 ZL 55 R FE R 7] /8
H RS, HEFARIAAAE KRR 5, R, 2R a0 B 2
) TR B S A B R AR R S A PR A m AT PRGN, SR A
Frak R AR I > FEON — AN Ia 8 AR AR R T AT 0

9) ZEVEG T PN (E A 22

AR5 BRSO SN 2 B T 55 T B A T 20 A PPN BR0RE 25 T Kt
AN PG R a6, THEAS M E MRS Pl PONE v R R
LES

B FTT

a2 =] 2016 4EFE | 2017 4ERE | 2018 4ERE | 2019 4EF¥ | 2020 4EfE pi s
— ERIZLON 2,628.59 | 3,124.39 | 3,664.02 | 3,664.02 | 3,664.02 | 3,664.02
- EL A 1,183.22 | 1,438.62 1,716.35 | 1,716.35 | 1,716.35 | 1,716.35
= I S A 1,183.22 | 1,438.62 1,716.35 1,716.35 | 1,716.35 1,716.35
| ) 887.41 | 1,078.97 1,287.26 | 1,287.26 | 1,287.26 | 1,287.26
+#71H 48.43 48.43 48.43 48.43 48.43 48.43
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BN EAE L
" 42.42 42.42 42.42 42.42 42.42 42.42
EIE R G
-421.90 250.05 272.17
i
i Wl E 1,315.31 834.92 1,021.10 1,293.26 1,293.26 1,293.26
7 Yrii 1.00 2.00 3.00 4.00 5.00
+ Prlx 10.75% 10.75% 10.75% 10.75% 10.75% 10.75%
AN FIMAE 0.9029 0.8153 0.7362 0.6647 0.6002 5.5831
Ju 1R 1,187.64 680.70 751.68 859.63 776.19 7,220.38
G
11,476.24
Ui
LB aldk
+— o -465.40
RUEFENE
. KIABE TR
|
= | Akl 11,010.83
+0 | ARSI
TH | EREBGENE 11,010.83

9. g

(1) B REREIRAE 458

LR PR REMETEAS, TG BRI E A 2,360.53 Jigt, PEETME
N 2,375.86 Jiut, HEEAN 15.33 Jit, HEEFN 0.65%; SAGIKIMNEAN
978.75 JiJt, VHEMME N 978.75 Jigt, ToiPALIGIRAE s 1# TR IK AN E A
1,381.78 Jiyt, iHEIMEN 1,397.11 Jiot, ¥MEACN 15.33 JioG, MEZXN
1.11%.

(2) Weaaikprlias R

K PSR 304 Ja B 5 RS P T AR 4 S A s 84 11,010.83 37T, ELIK T
fE 414 9,545.38 Jiyt, ¥{H*% 651.36%.

(3) PPAGEE AR I 2 2

B LR 9 B E B A VAR B I P TS (R A e B Al 5%
PEHIE S ME, TANREAR . & PEARBILS 5T 7 25 A I 3RA RE /7 e Al A i
P, JF BRIt R BN 2 0K it A S Je I 587 e
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WA 7 5 A E 0T Al AR SRS T P B ity b vk B PP A AL 1 7 v, AMUE R T
B WGP R AR PR RIS B S 0 R AL RN R SR IE TN
DT R 58 DR 3 A AR A A s A A S, 25 8 1 Ak i HL & R 22

VT BB B BAIE B R E N RS A AL as B RO B2, AR A4
PG AL P AT AN 22 8 7 o, VA VPAG O (B B8 FE A2 0L L B SE A4 T Al
PRI A AN 25 A0

91

gis

FRATTIA g Al PR A3 5 A 2 5 T T T S % 7 45 T AL 9% (1) AR T 2 2
3755 3 5% R AR 1 TR o PP T 00 6 Bt VP A7 0 25 R0 (K A e
WL, S5E AR VPN R 1Pl H I, @ ESRE, K s,
IR TE PP 4510 RETE A Th . A HE S Ak T 9 & IE, MO IRVPAS R
WAL S V2 PP A & SRA T A AR IR VPl B e PP 518, PP EA 11,010.83 J5 7T

(4) A& B & RN ER T = R Ak IS 688%69 R B AR A&
il

1) TAHENOTLREEER
A, BRAMZRREBRM, BETHERT H

2014 SFFERBAERFIKRE TR, Q35 BT THERHZA B B Fh
BIE, WEZRBAMZ A LB T RFFBERAGEEH, BAMT A LT HEAN
Heig 3 K Hr B o

B ZE 2015 £k, RERAGBRMEING 69 &, LHEEL 299 AN, AT
£EARAMENGE 2 FRGKF; kI, REBRRMA (L BBAMNGH
RAKY , #tE 2030 &, AERANZEEL 2300 B LA, LFEANLG
B E 4 2058 &, EmMHL 257 . AREZBBAMERR. BF B XX
FLEFERREZREKR, A EMMNGERETRKAMMXERTET FHEHHE
B KL T HAAE.

201655 413 8, B4 IPATEAY(ATRAEFBAMSTLEENE T
EFLY (BHK[2016]1385) , #H2T “kABRBFAAMNZTH” BT EH,
FET 2 2020 5, #AR 500 /MAEFERAMNE, EAZAREALIRTHAAER
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MR KRB RAMEZRFEmng, BERIHEPRK, 224K, 50% % L
HOABRFHER, BRAMZLEFAELT1 FLL, MIHrzst. AF-
AR KR BZ B AR

B. K% Z bk X &

AE “T=527 ARRE “KHKEHRHEL”, “IBRBEERKFE. LI
R KRR ARG LHRFEF”, A B IT/ERE R i pas L kit aE%,
AR ARFFR R 2015 FREARFAREARBEANEALHREHEK,
#2016 F AT, HRAF 15%LE%.

wEHEK—7 @R A& BRFEAMTAFD KR, RBAE, AEK
AEAIHEG, FREEHTHREERK. F—F &, SMHEHRHESZ XEHI
7, ZATaREE, AARME, ARF, KRARE, KARBFFERL, BXK
TERRAFRM . BWLE, REFHERKARFARN BRI, #wos iRk
BRI R T R XEGIE,

2) TALHEWANA

ARG BEARRFARNEAFEALTRES, BARAZTRELERE 100
K¥4e, LPAw29 RE4E, TASHETAF T RES H 7T B AR 69 RF
XA AR GBREFEZR S

FAGEIRTUREEFER, AR OFOARN R LA ERRE,
AZPREBENZEIRNE, TAFLAR, RBFEXBLAE. KRBT, 5
BER. ZREL, ILZTRFEGAR TR, ® LT A48 A E
BEF, TARLE R ZIG R LB KR EARRR B A FT R, THA
®J Ho.

ETRGRSEHZETF AT ER AT :

A B BA R AR ETE
igﬁii;; dores | B AL AKX XRAER 2K, FIARRAE X
&% & 5 M. BRI Fb A A0 B
BHAFE
T Y EL T a7 g | P EIAE L AR A KR, AR
Ak s | 20165 | B A, WBALE LIRS, IR
Bk X i N
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ES
JEEBRFF S I HALMBRAFELR, REFTEREE A"
B AAEZAB | 20165 | e XA, BTBARTAD, TEKFHST
HX % & - HRHERL, H YRR
LR K G H a A 40K G MBIFEHNERLETH, el
BRAMEA AR | 20165 | A, MBEF ., AT RE. RABMBAI—heK
XNkt HE e BMTEAH LN
FEREC T NEL-E N ¥ T2 e
ALK =AW P SR, RO EEANESHER, T4E,
BFEB YK 20154 Ao B | RRAKR., TN —ARGTEIAEZ L
B % 4] b B A K TREK, ARV KREBA LN, drikd
e HLK B % Hg#a BT ik, $ALHEHME32N
]
g’zggﬁ;ﬁ RER R KA, METERDA LA
i B L | 20145 X o 3k 5%$n$;@éé@%kmxmﬁ, AHBHKE
e 7% HERBRBIEME, AAHE. FAMERAE
Hork AUHE, BRI HERLH2687. 3AM
AR EBRI96FHNE, AELRABRA2E
IE Y A A £ % 7 FAEL, FAMBREAKRNIBIEFFTAL, o
R EBATEEN | 2013F q CERBRNDA” ZIERAIT LI E BB E
ALK B “AEASIRTRA”, “WRBALT
SR
FTEAHK «
FHASIRE 20124 X A sk | BRI K X40012, B R L HEHR26.33
& b & P AR R 7% W, wRATRTEA X A AHERA R
it
o e = TEAANEE N, SR LGN 640. 67 N,
* B f)‘*;fﬁ ol soros | X k| RBBIEERE, SERABFIBLL,
kg 7% BaA) AR B A iRk, A SRR R
36 o 55 B Ao AL

3) AL R M RIAT L 8k A

201559 A 22 B, $HEAZARDA RN EGAEFATFRITRERE,
MBREANFRITREFZET 0T 0T K20 B IR TR A R F
100%8 4, ER-24] B R TAZ R A R & 2 2R FZAFBRMEF LR, R
ikt BIAAFHLEE, FTEF 2L L, 5IAHELA—RHT
ke AEIFEHALT:

¥ FA

B, ESL § Ak
el 2014% | 2015% | 2016% | 2017 % | 2018 % | 2019 %
R4 # A i 2,590.81 | 4,500.00 | 5,100.00 | 5,700.00 — -
BRI | XBAHh 59, 800. 00
iy
”‘f{%‘—m KM B R 23.08 13.29 11.73 10. 49 - =

o> 8]
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- B 3k 5t W) Ik S
R B A RA 2015 4% | 20164 | 20174 | 2018 % | 2019 4% | 2020 %
. 1,300.0 | 1,300.0
R 772. 36 910.00 | 1,100.00 | 1,300.00
FHEHA 0 0
- Z 55t 1, 100. 00
W B E 14. 24 12. 09 10. 00 8. 46 8. 46 8. 46

AERXRTRAAS, ZAHEBRHEAREZF LGARE, L+ ERfPRELY
IR = F 6l T B R R F )R 24 B IR DAL A TR 5] 49 2 3 e K35 ok 45t 3
Al T B F AR

4) RGBS HKIFEMMAR T A AR A IMES 688%4 R B AR &
"'i

RAERBEANT A EEQG AN T T T BN, RERBA L
TEGQINE, Rk E. SEGKRALEAR = HEGRAR R LA
BREKE, FLLREREERARKAKR, EPFXR. THREFAHL=OH
&,

A 38 i R e 3 4 b R RO 8 TR 6y Ak b ot R MMER T ik, TAE R
TERAXEFRELALLFRISERASTARN., BEE—RRNRAFAETH
BHOTRFAENLLERLIRAMELGR R, LFRETLLAALEHHR
Rk, THkie, ZPrTR. ARAEFFEAESREALFREMNEOR A,
ARAE TG B ITRAT LA BB HE, KB K IFEMMEAR IR EN, & ZFHKRIA
b B FARE R R A BAIRE ) o

AL B TR R FEAR B AT L KB F) B, LEARIFFAERITLT
RSN AL, BT ERSEBSTAETERFEORIT, RXEMN
BREFEARK®, AT ZEbL, KITAEHENS K FEMERT =4
RREIFAEME S 688%S ., KB R R L E. SHHR B IS K AN,

10, PR HEE R E
(1) BEHE=HMA

AR W e o0 H AT VP0G, & TSR A BE 71 IO L PP B8 7, VF
i R T T AL AR AL I A B X ARR LR B RN T
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T AR T A A, KT B A E AR, R VA VA 3 B I E

B o
(2) TR AT R4

TR QIR WRFLLAILZOR, GRS, A4 EZ 0N E, 4
B AR OB, DR T SR A ILEAR/IMEL TR X i XK JE
IR X 2 @S, FE A, USRI EETT I ER . RIT7RE, Bk
AFE SRR BESTERUR) . EHIE AR B TEARRIRI . HET, 3L
FESC @A, 456 SRR H BT AR, vy ot kg e it
GRS MR B RS

MR [ 55 e A 1) O Tedb@ ATk i 3= L), 3 2020 4,
HER 2K 500 ANLL BN, HEA SIS DL i1 38 AL B
A RS s LY, BRI X EERX, 50%LL_E 1) 5A 4k
T X

SUb R, FRE =207 RIS R IR, “ SRR A A iR
W SOOI AR IR« L3R4 7. 2015 43 ik 2 N BONEE N kI
KA AL EG K, 10 2016 SEFTT, WHEHIIPL, AR 15% 4. Ik
MR, SR ESE R TR AT, SRR AERIRE . SCHHRTT . ARAIR
Wi RE IR AT I, WOk T REAREF A  Iciir N WONIE G, TRl Y
BEEZM, IRIEIRI TR A R RIRK T LA .

SR TR, A E Il A R, A R R T A 6

(3) EESEZLTFMS

TR A SO I B, A a iR S M RIMERIRA, 814a N F KK
SRR T EMIER G, WA 2 ERIF RIS K. Bt &%
O EIBNE B i B bR NETFE ik ets . el ZHEMRR, &
FFULASEENR . SRS AP R OE, Bty S AR Tt
TR T AR AT LR I, T3 OB R4

(4) M3 b a0y Bk A2
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BERARAR I RS R ERM F AT T

¥l AL
A 3
7 B
2014 5% | 201554 | 2016 %% | 2017 54 ?gﬁﬁf
& AN 1,731.66 | 2,112.62 | 2,628.59 | 3,124.39 | 3, 664.02
B BLEA 740. 58 685.69 | 1,156.58 | 1,374.73 | 1,612.17
P 57. 23% 67.54% | 56.00% |  56.00% 56. 00%
532 % M 262.93| 2,986.78| 270.07| 288.79 309. 41
L il 15.18% |  141.38% |  10.27% 9. 24% 8. 44%
%% R -0.12 0.14
W% A& -0.01% 0.01%
4 #7 492.49 | -1,988.73 | 887.41| 1,078.97| 1,287.26
*""*"'sz;ﬁgﬁé’é 492. 49 776.37 | 887.41| 1,078.97 | 1,287.26
P 28.44% | —94.14% | 33.76% |  34.53% 35. 13%

E: EMSE 2015 FREEAEAR, 2R 2015 F A F LB E RS HL 4
B AR BATIRACES), BRAIAARANSHEEE R 2,765.99 7 AT .

1) B BN TR A7
ARFEELRANGHAMNRAZAEEGHLEE LG H AR, HELE
FITRAITLREBENEHR.

$l5: AL
A ey
58
01455 | 2016 5% | 2016 54 | 2017 5 zgégffg
=R 3 PN 1,731.66 2,112.62 | 2,628.59 3,124. 39 3, 664. 02
Bk N K F - 22. 00% 24, 42% 18. 86% 17.27%

A, TAHEBERR

A B A RFAR B FATFGES, TRERFGES FTEE K48
B RFRARNZARRGBREEEZR . NAREEZFFR, 25T K4
Feta X &K, AR A FHAR o RAIEZRERE, HE P REAR LR
FE, RELBEEMZ D, AXZERPMA, TAFLAR, RHFXBRE
FENAB. THAGEMAFETALER, REAKLLHLETERAMRE FRGF
7 R K o

B. T REATF
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a. BAMZXRERMN, BETHERA) A

2014 FF e RBE LB ATFKE R, W37 B/ TZERAISHR B &) F
Ik, ESRBAME S LETRASFBRGELEER, EARZ LT HEAN
Peig K BB .

A E 2015 FJk, REFAENERAMTIG 69 &, £ & 299 4, ZI&T
£ B BAMRENGL 2 FEGKRFE;2016 55 A 13 B, B RA-NTRAG(E
FREDAMZLRENHRFEL) (BHK[2016]138 5) , AZT “k A%
FRAMETYH” 9453 T4, 20T £ 2020 45, #&% 500 A LEANG.
Wik, RFEERERMA (LRBANGHHARY , M2 2030 5, KERA
MHEEL 2300 BAEAE, AFEANGEELH 2058 &, Mgy 257 &,
ARAKAEBAMEZRER. BEEAMXABRFLFRRZRE X, A ACEMMN
BERZERBMXEBEET % E MHLBKTILT HAE

MAEARBAMZENGABDR Y TR, ERAMRENFIARNBZT LS THE
REBHZHEK,

b. #KFT Htik X E

KB “T=82” AXNRE “KHJRBE#KFL”, “ZHRBEESKE. LR
FRIF RRIRGE LHRFF " BEBF T/ERER & ek Ak 62K,
W RKARKFR R 2015 FREBREABMARARFUANEALHHERKEK,
" 2016 SF A4, H#RAXI 15%L£%.

HREBHEK—FTARARBERFELBEZAFIRBRA, REXKE, AEK
AERXBHN&, FALEHTRFIERK. F—F &, SHAUHTRFFXEER
%, ZARIF. ARKIF. KT, RRKRF. RFRFFRFETL, X
THRRERF. EANL, RFSHERARBFAR LT RE. RFLAMILE
BRI HFRTRKGME,

C. ARHAGHKENI

2014 5, 2015 %, 2016 5 1-6 A, TASEITEAINFR T

#45: A
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IR B 2014 5 2015 2016 5 1-6 A

BEEZLSREH 3,591.97 3, 060. 15 2,103

2016 SF 1-6 A, TAGBELEZLSRLHM 2,103 71, FABT LN
1,154.27 7 7o 2016 S L EE L EZ AN & AFFM B LIk 2, 628.59 F
B9 LL45) 4 43. 91%.

BREAWN, THASREFERLH 204, SFRLHMET 4,126.00 77 o

2) A A REAFE R HT

RFERAGMNEEGRY, Bt XFAETLRAZITON, T
REARAN T ERAMR, TEYOEE, RANEHNBERTAY, T
DER-SE 5% S cH ¥

Bl AL
FE R T
T
2014 5% | 2015 5% | 2016 54 | 2017 % zgggffs
R P 1,731. 66 2,112.62 | 2,628.59 3,124. 39 3, 664. 02
R TLAEK 740. 58 685.69 | 1,156.58 1,374.73 1,612.17
ERXAE S 57.23% 67. 54% 56. 00% 56. 00% 56. 00%

AR TR RN, FALARKFRT AL EREPLAER
*O
3) FLAe A M Ao TR

ZRHEEELHER ML ECERT R EEMEET RMF, T
FIRIBAAEN Th, EFH R Mot £ 5%, HBERLEN 6%, A AaE
TRl

4) EEF AN

THRGREEEFRALIZOREIAE. RILE, A%, HEBH. L iR
BHRE, REAGAXEEFNEFRLBEAR, BIIT0NREZSEAR
BRARGHEREE, B 2015 5 XAAHNEEZRA 2,765.99 T, AAMHAR
TR, 2016 FARREFEAMNERF AT

25 AL

J B ARSF B
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2016 & | 2017 54K | 2018 & | 20195 K& | 202054 | K%

VAL ¢ 48.22 55. 45 63.77 63.77 63.77 | 63.77

% 20.28 24. 11 28.27 28.27 28.27 | 28.27

A % 16. 36 17.17 18. 03 18. 03 18.03 | 18.03
£k 24.32 26.76 29.43 29.43 29.43 | 29.43

SR 5. 40 5.94 6.53 6.53 6.53 6.53
EESE ¢ 0. 09 0. 09 0. 09 0. 09 0. 09 0.09
4384 F 8.93 9.38 9.85 9.85 9.85 9.85
A8 B A 48. 43 48. 43 48. 43 48. 43 48.43 | 48.43
ARy F 4,10 4.30 4.52 4.52 4.52 4.52
Mk 11.25 11. 81 12. 41 12. 41 12.41 | 12.41
B % 8.24 8. 65 9.09 9.09 9.09 9.09
e 74. 46 76. 69 78.99 78.99 78.99 | 78.99

&t 270. 07 288. 79 309. 41 309. 41 309.41 | 309.41

5) W %% A

REHA, TAGEEAROTBEELG LGS, OTREHAMSFEATA
HELENALMN, FERFAZTIRTAEFTARTRER, LEHE D,
ARFBREARNE BB MGR, UARFERTRAM 5% R

6) 718 &g

BZXA/BLIEAAB LT A, 2HE LT FITafdEE 2 F*
WHEZHS, AABRRK AR LR BRARLSETS S, AKX IBEMREB AT
BlEf AL, B ARAL, ARALALIITHIT KR, AAMARFERZ
FAEIHE,

7) AR

A, I EAEA B 2R B

AR ZERABPKEN e BRF K. O TARFEREZEANOEL LI
AR AER, APKBS 0 RALLIALR, &AW ELB I FHF

ARk (WACC), HHEANAX4T:

D
D+E

WACC =K, x E + Ky x(1-t)x
D+E
KF:
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WAGC: #wAs-F34 T A a4
E: & 6T HHE;
D: AR 4697 HHE;
Ke: 3 FARE;
Kd: 4t %3 & A
T: THGENHFHRAE.

M RCF R AR A WACC AKX ¥, REFARE Ke BB EFRRF 4
FRARAREZMAER (CAPM) HH, HHAXIT:

K, =R, + SxMRP +R,
X

Ke: AR F K A&

RF: BRIl % ;

B: A RAAK R

MRP: 7 3% R [& 35 s

Ro: M4 AR ARAERHK;
T: SR ARME.

B. AR Mk i & 6 2L B

Bl £ 2B FHAARLNEE, BHAHRA ZRARE IR AT G R
By, TARER I, AREWIND FRELEENRZE, 10 FHERARSE
REGBIFIEERA 2.82%, K IFLRE IR 2. 829 TR B &,

C. REZGERNKZHKWTH
ITHGEIRBEENEEAE AL NN T:
B =[1+@1-t)xD/E]x A,

190



ENE

BL: AW #4489 Beta;

BU: R #AcATé) Beta;

T: THEG R PERME,;
D/E: A4 E A BAFRT ALEH,

RFETAGEHGLGFHE, FHEARBININ FTRELAEHTSEFEA
AT B8] 6y BLAE (RIEXHHH: 2013512 A 31 B; AL HHH:
2015 %12 A 30 B), KRBRFETIL LT NS ERE, FARALZEHELR BU
i, it Hdikey BURFEIH1E0.7988 e H 2 A& 400 BUME, EARKELT
*:

FRIR | WEHF /IR | RAAFR .
A A REFRE | ax A wax |
& A 0. 6358 15% 0.0013 0. 6351 | 603018. SH
7 XA 0.9782 15% 0. 0328 0.9517 | 300284. SZ
Xi&% % 0. 7790 15% 0.0125 0. 7708 | 300008. SZ
42 ) ) 0. 8412 15% 0. 0051 0. 8375 | 300012. SZ
HRF3% 0. 8086 15% 0.0129 0. 7988

HIERK: Wind Fif
B ERAZHEBRARB RGN EZHAEAX, A HFHEIHASEY
BBERERE R

B =[1+@1-t)xD/E]x A,
=0. 7988
D. TR R byt

BWTENEFRTHRE-AFHX R BLRSHAGTH. —F @, HXEER
58, HELETHRLIGWILFFENAAKK, THEABEAK; Z—Fa,
BATE AT AR B FHSNCRFMEITREAGES, B LE AT HEM
FHGRAF LA, Bit, BRETH X HEFEORRREENTEH TR L
RERRTHEF, BTHEKGDLKE, T ERG AL EHNTIAEE
BESHH X EEFE; BRERLEFATHORNGEMNEFTRAELERBAT
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g R BN AT AERR, FHEAKXA:
PEFTHRAGEN=-2ERETHRGEMN+F ERETHEHELE
a. XERETHRICEH
EFERETHRGEN=XBRETHRER-LELRN W EF

% B %k 8 R A BURE 500 TR, RE 500 15K KR TIH
JE. W 42 http://finance. yahoo. com/; £ BEXKIEHE RXEE 10 53 H 4t 2|
s R & T, KIERRTF Wind FRLRLERENHKIFEMR Ik,

by ¥EBRETHEHM L&

AR 3% B R AR R AU AR i 3 T H R S 8] R 69 F B A 4R R R RS
AMER AKX LML, FEFERETHEHAEL.

EZERETHRKENAPERET S AN CRIEGERE HHF
AL EDFEFTHREENH 6. 17%.

E. HRNGAERAKNGHAZ

Sabde RS AEAKEHR L LRSS TRAT RS LGHZ RS, BraE
i EA:

SR FHOR 0.8% (EM4H AN AR RN, AITLARAREH
iz, FEANZRFE, FELZRBRARARLLLFRANERK )

TR R HE 1.2% (B QRGN BB EGEREL T RENEK,
THERGERE L L FELEFRR&ARITE )

HRRAEZKIR 1.0% (FASGENTFE2EPFORMREERTERE
xR %)

AERERRER, FRLFEFHAF KGR ERZH 3. 0%,
F. AR AHLER
a it ERBERTARE
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HLEEBRGSBARARBETARATHANX, FHFHITRSAORE
S S

K, =R, + SxMRP +R,

=10. 75%

b it H- A3 I A Ak A

B ERHZGEBRAMBEFATEARATFAX, A HFHEZHESEN
AP AR R o

D
D+E

WACC =K, x E
D+E

+ K, x(1—t)x

=10. 75%
G. REWWITAEHA R
REMITAEGTHHHAATMMAAR, BATAXHAL:

D
D+E

WACC =K, x E + K, x(1-t)x
D+E

K, =R, +xMRP+R,
B=[+-¢)xD/E]x B,

it FidAEY, D/E. E/ (D+E). D/ (D+E) H&HTAGEFALHHAZ.
FrAn X B BARN L X 7 ARERTAE r 7 10. 85%,

8) &

Zr, ARKBEIGEEEFRTIAGEHOENTHEENE, KX
MAEHE. TRGEAFNELAGRARALLFAE, EATRE RTOR
R, MAHAELMN, LAE, EAEARAAEGANKRELS . SHo

I, AL T EANFRFANEAMXOBEREEEZRF LS, BO
TAEALBRFENRLT, HETETAENE, REZMAMER K ONSZEE
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AFETHEEK, BTRANEHAEERALY, EBEBESCELARERE S,
HH AR FEEARZAPAR 2 E2RARE, REAZRADENARNFTE
&it, ABRRENITESRRERORSRBREL ST, ARG EER,
E LN 8] R KR A BRI

11. BIE =K,

RIL=FN, A R .
(+—) EFSNARIHEEEE R ENHI 2 RS

1. XAPPENLAE . PRASRICETIR. PPETTVERT B RE L
(1) ARRPHEDLEEA B

AR Ty 1 RAE PN AAEAIRAZ 5y b I 577 I PPAS LA, R AR R A IESR
JABTAR ORI S5 B M, AR S TR PPA I 5 A 7] 38 5 06 J7 Bbr i) 2 7] Bk
IEHASSAERSL, AFAERIRR R, TRAAEAEBLSE I R IO AR 28 5¢ 2 B 5,
PGB LA AT

(2) ARG RBATIR &

TRAGER Y H L B B 77 PPt AR 7 A ABCBE AT 32 RE 6 42 [ [ XA SRV i i e
PAT, WS T BT EAE N, AT AV RSB OL, PP AT IR A
AEEM.

(3) VT IEE AL B B RA A

ARG VPG H BB 58 bn ) B3 B VRS SR HE H I T E, IARIREL
D ARAEE N 75 WA o R AR M XT E FRER BRI T WAL R ¥R A B8 7 SRR b 1) 2
R AT VPG, IR R VA VA S RAE D S VPG S5 R . AR BEV-Al TAER &
I SR RAE A AEVE SR« PRSI B AT E I 2K, 845 17, %
My ik BREARY RN, PR TVRS Pl E A CTE 2

2. PRI - E BT

(1) PR
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ARIREE Gy Ry ARl R FH AR SC 3 72 0 2 R P55 5 R A B i A (R
AT TV, IR A T USRI 25 R o e A 2R #E H 2015 4F 12 H 31 H,
VAP, TR BRI AGES A  11,010.83 Ji T, BEAL A AE H K
T 2 = 191 9,545.38 Jiot, ME{E* 651.36%. T LidiPgEH, a5 %
TR, R 100% BB 11,000 5 T

(2) PSRBT

220 M SR DAl 25 SRAR B ) e BBUR DN 2R T BLR AT B A A . DLtdr B AN
BRI Z R i

1) ProlR AL 4 R BT R

Hf7: JiJt
PO R ARG -1.00% -0.50% 0.00% 0.50% 1.00%
Pl 9.75% | 10.25% | 10.75% | 11.25% | 11.75%
WAL 4 R 12,232.53 | 11,591.64 | 11,010.83 | 10,482.10 | 9,998.78
W RV VAL 25 SR AR SR 11.10% 5.27% 0.00% -4.80% -9.19%

2) BRIV 25 TR R

Ll Jio0
EFRZRNERE -2.00% -1.00% 0.00% 1.00% 2.00%
SEHEFIZE 54.00% 55.00% 56.00% | 57.00% 58.00%
W R VE TP 45 2R 10,542.33 | 10,776.58 | 11,010.83 | 11,245.09 | 11,479.34
W RV VAL 25 SRR B TR R -4.25% -2.13% 0.00% 2.13% 4.25%

(3) EEAGEVPMEMER TS RBEE . WK

MR PSR AR S A SN (A 11,010.83 57T, BEPAS3EM#E H Ik
%P2 1818 9,545.38 Jiot, H{E% 651.36%. -EZEKMW K LLT A :

A B N i R vk 55, HA L B EEON I E I EOR A
O, HARBE " EEON G B ATT DL R A b, A LB R U 3 L
HIW ARG ARPPER A%, SBOP S E R .

WEE B P R R, TR B T A R H s, Ao

195




dif)a, e 1 LA mlE AU R SRS ), ARSRA R AT, HRSk A AE
W5, ERAERET 5 LT ARSI R AL AN, ARG R (A E - T
R A 5 S8 i Ja T R AR 5, AR 1 A6 2 S B 8w AR R 2

(4) GEFE LT REKF AR B R H2 otk

i £ 2015 FESEI ARG 0.22 Jo. ARIEAIORAT I3 ) SE 57~ i
1% 12.32 Jo/ie (BRBUREHT) THE, ARUCRAT Bt BT #1238 08 56 fi%.

AR oy LA e 1 2016 SR THEL T & R O 11.10 1%, Wi ER
WEMLT A LR R

(5) RGN G PFH R

LR L ILIRAL 5y AT 2015 FF B %08 7.61 ffF, wltb Ehiaw

[EREE <Y/ G /1l
a=2 ] BT AR RS A b _E T A E fERR &R
1 600629.SH e A A 12.04
2 300284.SZ TR 4.55
3 603018.SH Wt 4.58
SEHE 7.06

R LE BT /PR TR0 7.06, DR 25 AU I ORAE B e A AT 8 fe
(6) ZFTHILIE K& H

BT RN BT AT MR R AT R, AR BT | B skt i TR
SR TLAF R 2 M T e, o B R T B B A B

(7) RREATH L ATEAGE S FFELKRERE ST

A RAZ 5y K 56 8 s Ll AL P L B 2%, $R i T w] A RE T AT
AR RERET T« WAIRZE Gy %t b 2 R A BE 1 R8I R RE T A FE R
GBI E T A2 AR .

ZR LR, RRZ GBI EM AT, FTARY T s L eaR, It
Ho i/ NBZR I AR A

3+ 5 LA R K RO B FX PG E B
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TS A AT BT A R AEAE R n R P RN, AR VPG R 25 R&
R [ RIS 36 A PR 87 PR S

4. PG H 2 AR S PHE Hin B K E N EER L FE T
PRAGRME 0 AR BAEE TS B AR R A At AL T
5. XM S WEERERIHT

ARURAE Gy oy FAREN R FE AR VR AL 2 72 06F 3 R 35 T R A A 2 A {32
17 1 VEA, JF AR TR VPG 25 R B =P AR e H 2015 4F 12 A 31 H,
ZWESEVEAL, R EROR A AR A B Y 11,010.83 J5 7T, BOpEAl R E H K
T 9 P= 166 9,545.38 Ji G, IE{E% 651.36%. T LiRIFME4EHE, 255 %
i RUF O, LS 100%AEAUEA 11,000.00 /5 G-

6. ML EHXN ARG EIHIE I

ARG B, 2w HEE B IEZR L S5 A SR B A B R A %l L 2015 4 12
H 31 HOgRUEH, ARG A bR 57 126 1009 IRBUEAT PF A
IR TR A IR o ARYE O TAE BT A m @M S F I R SR
WY CETRINY AR (A ERE) o CMSLEH TAERIEE) A R
M RUE S RUE , ARSI EFAE I, TS ] 7 A &5
I A SR AERI A R L TUF DL UL B, 2 WS HFR AR 538 I Pl F it
B JEINN:

(1) N A AR 5 B8 VS PR R A IES B Mk BeA%, 5 4] .
A GBI L AZ Sy 368 75 B AR H ML S5 AR AL, AAFAE HoAt ORI C 2R BCH AR S (1) K Tt
WRIR 28 5% R BT R, PRGBS

(2) ARG Pl BB AT S M B 5O RMUE AT, ST 1 T IEAT it
BIBHEN, FFS PP A SERRIE O, PP BB AT 32 B AT S

(3) B VPG TARART & E AR IR EEI . RVEESCrF . PR HEI B ATl
PR, AR TARSL. B A LB BREARREN, YRR TE SRR H AR
M3
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(4) VRAEEIUN T ZEE S HAT SN A/ SEhatE o, PGS a2, o

g 2 7t
=\ XS RENERTR
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