


2

113,374.58 144,091.89
194,684.21 61,673.59 48.01% 41.60% 51.68%

30.13% 99,281.35
92,911.41 102,166.84 60,758.70 42.05%

26.82% 27.12% 29.69%

88,762.16 80,481.66 89.315.49 55,024.78
89.40% 86.62% 87.42% 90.56%

1

48.01%
41.60% 51.68% 30.13%

99,281.35 92,911.41 102,166.84 60,758.70
42.05% 26.82% 27.12% 29.69%

( )

3
25,706.18 25,085.76 20,632.07

3,000 ( )

3

2017 2016 2015 3
300,572.74 237,290.23 243,356.86 781,219.82

7,315,751.27 6,025,293.31 4,593,482.76 17,934,527.34

3 781,219.82
5,000 3 1,793.45 3

( )

60.49 60.49
3000 ( )

( )
10.56% ( )
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1,118,804.62
69,957.80

( )

1

2

AAAAA

( ) Armstrong
& Associates 2017

2015 2016 2017 2018 1-6
4,593,482.76 6,025,293.31 7,315,751.27 3,649,411.01

3
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8
50%

( )
( )

8 50%

1
51%

49%

2
(

)

60%

Transhold(Pvt)Ltd(
Transhold )

40%

( )
5

3 Transhold 2

(1)
(2) (3) (4)

(5) (6)
(CEO)

(7) (8)
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3 2
(

)

3 54.29%

45.71%

(

)

54.29%

4 ( )
60%

40%

( )
( )

(

)

3 2

5
60%

40%

(

)
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(

)

3
2

60%

6
51%

49%

(

)

3
3

50%

7 60%

40%

 (

)

60%

8 60%
(
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15%

10%

15%

)

60%

8

( ) 1
( )

22

8
50%

( )100%
3

3
3
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( )

1 2017 100%

2 2015
( )100%

2017
2016

2,027,199.89 1,319,112.00 91,078.05

2015
2014

1,440.87 3,649.30 -150.69

2015 3 23
100%

100% 496.75
2015 4 30

2000
14.44 2015 12 29

2016 1 1

2017 8 22

100% 5,450,000,000 4.43
1,442,683,444
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( )

( )
2017

15,220.00 45% 45%

5,700.00 100% 0%
2016

3,000.00 100% 0%
2015

- 50% 50%

2015 ( )

( )

2018 1-6
65%
100%

2016

100%
70%
100%
100%

( ) 100%
100%
100%
100%

( ) 100%
100%

2015

100%
100%
100%
100%
100%
100%
100%
100%

( ) 100%
49%
100%
100%

( ) 100%
100%
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1

2

( )

( )

2018 1-6
100%
100%
100%

2017

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
70%
100%
100%
100%
100%
100%
100%

( ) 100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
51%
100%
100%

( ) 100%
100%
100%

( ) 60%
100%
100%
100%
100%
100%
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100%
100%
100%
100%
100%
100%
100%
100%
100%

( ) 100%
100%

2016

100%
100%
100%
100%
90%
100%

2015
100%
100%
100%

3 3
3

[2008]22 >
3 3

( 3 )

( )

( ) (
)

100% 3

( ) 3

100%
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Sino-Am Marine Co., Inc
2015 3 100%

( )

2000
14.44 2015 12 29

2016 1 1

2015 100%

( )

(
)

( )

2017 8 22 100%
2016 12 31

2,027,199.89 1,319,112.00 91,078.05
3,759,124.80 4,720,678.10 255,318.40

53.93% 27.94% 35.67%
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2015 3 25
100%

100%
( 2014 0983 ) 2014 6 30

2014 12 31

1,440.87 3,649.30 -150.69
3,293,364.20 4,761,377.00 190,312.10

0.04% 0.08% -0.08%

2018
1-6

0.02% 0.01% -0.07%
0.00% 0.00% 0.00%

2017
3.00% 1.63% 2.58%

53.94% 27.97% 35.59%

2016
0.41% 0.18% -0.26%
0.00% 0.00% 0.00%

2015
0.56% 0.31% -0.55%
0.04% 0.08% -0.08%

3
50% 100%

9 (
[2006]6 )

50% 100%
9

( [2006]6 )
( ( ))

3
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( ) 4
3

2018 1 1 6 30 2017 2016 2015
( )2

1)

2)
3)

4)

( )

1 ( )

2018 6 30 6
26 ( )

(1) (Trade Sky International Limited)

2004 8 75%
75%

( [2004]292 )

2007 12 25%
25% (

[2007]911 ) ([2007] 001593 )
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(2) (SINOTRANS (BRAZIL) LOGISTICS LTDA)

2014 9
(

N1000201500453 )

(3) (Wide Shine Development Limited)

2014 9 100%
( 1000201500087 )

(i)
Sinotrans (Hong Kong) Holdings Limited

(ii) (iii)
( [2018]11 )

(4)

2014 8 100%
( N1000201500086 )

(5) ( ) (Sinotrans (HK) Logistics Limited)

2008 ( ) 100%
( 1000201000049 )

(6) ( )

2014 8 ( ) 100%
( N1000201500088 )

(7)

2018 6 30 26 24
2 (i)

2
(ii) (iii)
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2

( ) DADAM Oh-
Ebashi LPC&Partners Azevedo Sette Advogados

2018 6 30

( )

1

2018 6 30

2

/

3

2018 6 30
/

2018 6 30 6 5
( )

1 ( )

2018 6
30 26

2018 6 30

2018 6 30
/



17

2018 6 30

( )

1

2015 -2018 6 (
)

2018 1-6 2017 2016 2015

3,190,518.97 87.43% 6,212,762.41 84.92% 5,220,358.55 86.64% 4,069,103.05 88.58%

458,892.04 12.57% 1,102,988.86 15.08% 804,934.76 13.36% 524,379.70 11.42%

3,649,411.01 100.00% 7,315,751.27 100.00% 6,025,293.31 100.00% 4,593,482.76 100.00%

2

2015 -2018 6

2018 1-6 2017 2016 2015
/( ) 601.91 20,219.87 -16,823.16 -9,750.98

204,667.98 376,708.57 346,396.48 236,124.95
0.29% 5.37% -4.86% -4.13%

2015 -2018 6

( )

1
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2

( )

2018 1-6 2017 2016 2015

3,190,518.97 87.43% 6,212,762.41 84.92% 5,220,358.55 86.64% 4,069,103.05 88.58%

458,892.04 12.57% 1,102,988.86 15.08% 804,934.76 13.36% 524,379.70 11.42%

3,649,411.01 100.00% 7,315,751.27 100.00% 6,025,293.31 100.00% 4,593,482.76 100.00%

( )

2018 1-6

2018 1-6 2018 1-6

- 123,319.71 123,319.71 3.38%
- 72,088.10 72,088.10 1.98%
( ) 78,313.43 63,192.26 1.73%
( ) 25,996.11 25,996.11 0.71%
- 17,431.20 17,431.20 0.48%
- 11,806.25 11,806.25 0.32%

6,152.36 5,568.42 0.15%
- 5,570.68 5,570.68 0.15%
- 1,898.53 1,898.53 0.05%
- ( ) 4,901.87 1,883.01 0.05%

4,447.83 4,447.83 0.12%
- ( ) 750.94 750.94 0.02%
- 952.33 952.33 0.03%

17,708.13 - -
- - -

371,337.49 334,905.39 9.18%
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( )

1

(1)

(2)

(3)

(4)

(5)

(6)

2

2018 1 1 6 30 2017 2016 2015

2015 2016 2017
88,435.03 868,358.42 575,829.11
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2018.6.30 2017.12.31 2016.12.31 2015.12.31

50,053.51 35,936.74 50,839.28 31,794.60 53,251.42 33,869.68 25,771.25

44,130.86 16,031.02 87,772.94 14,965.26 74,080.45 18,736.94 23,337.39

12,846.27 8,130.17 23,545.24 12,009.43 34,388.18 14,135.61 15,775.46

48,167.31 46,097.00 52,264.00 46,994.33 6,743.63 - -

70,292.30 26,017.40 344,107.27 26,586.75 673,689.30 19,917.63 17,698.32

18,278.00 7,890.01 17,300.38 2,201.10 26,205.45 5,339.76 5,852.61
243,768.26 140,102.34 575,829.11 134,551.47 868,358.42 91,999.63 88,435.03

2016 2015
8,098.43 31.42% 2016 2015
2017 2016 2,075.08 6.13% 2018 6 30

2017 4,142.14 13.03% 2018 1-6

2016 2015 4,600.44
2017 2016 3,771.68

2018 6 30
2017 1,065.76

2016 2015
1,639.85 2017 2016 2,126.18

2018 6 30
2017 3,879.26

( ) 2016 2017 2015
1 2017

2016 2017 776,359.36 441,335.90
2 2017

Sinotrans Shipping INC 45,000.00

2018 6 30 ( ) 2017
( ) 228,795.27

50,000.00
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2018.6.30 2017.12.31 2016.12.31 2015.12.31
48,167.31 52,264.00 6,743.63 -

Sinotrans Shipping INC 45,000.00 45,000.00 - -
2,070.31 4,869.67 5,149.31 -
1,097.00 2,394.33 1,594.33 -

70,292.30 344,107.27 673,689.30 17,698.32
- 228,795.27 460,587.28 -

20,505.25 69,370.03 69,426.28 1,001.27
RED BRAVES FINANCE LTD. 11,105.48 10,967.22 11,643.37 10,899.15

- - 40,000.00 -
38,681.57 34,974.76 92,032.37 5,797.90

118,459.61 396,371.27 680,432.93 17,698.32

2015 Smart Ally
Holdings Limited( ) 229,315.32 62,692.52
2016 ( )

8
88,120.17

2017 Sinotrans Shipping INC(
( ) ( SSI )) 45,000.00

4.98%

2017 2016
( )

2016 2017 2015 2018 6 30
( ) 228,795.27

50,000.00

( )
2 (1) 6)
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2018 12 31
1)

2) 3)
4

4) ( )

( ) 5.2

H

2014 2
10

2016 12 31

2017 1
19 2014 2

( ) 2018 12 31

( )
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( )

1

2

3

4

( )

1 (
)

2
( )

(1)

(2)

(3)

(4)
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3
( )

(
)

4

5

6 A

( ) 4

4

(
)
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( ) 4

1

2

3

4

( )

( )

( )

( )
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( )

1

2

( )

( )

( )

( )

2015 2016 2017
113,374.58 144,091.89 194,684.21

75.92% 63.93% 84.49% 1)
2)
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( )

2018
1-6 2017 2016 2015

60,758.70 102,166.84 92,911.41 99,281.35
58,482.98 97,388.41 88,277.36 96,208.80
2,275.71 4,778.43 4,634.06 3,072.55

548.30 - - -

- 2,557.28 2,518.42 -

251.75 - - -
- 3,937.37 3,287.49 3,796.83

/( ) 50.56 - 8,250.38 -6.85
- -61.02 - -
- 28,231.78 2,115.32 1,443.77
- 57,851.95 35,020.50 7,987.85

64.29 - -11.63 871.63
61,673.59 194,684.21 144,091.89 113,374.58

(Americold Realty Trust USREIT) 2018

1
2 3

108,172.97 130,047.23 188,250.57
60,758.70 95.89% 90.25% 96.70% 98.52%

( )

87.57% 64.48% 52.48% 98.52% -
( ) 88,762.16

80,481.66 89.315.49 55,024.78
89.40% 86.62% 87.42% 90.56%
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2018 1-6 2017 2016 2015

- 55,024.78 89,315.49 80,481.66 88,762.16
( ) 360.78 1,407.11 456.48 353.87

( ) 553.81 1,306.06 994.47 1,464.76
309.84 1,094.41 1,007.87 1,331.12

- 509.50 953.28 916.53 761.23
1,724.28 3,312.06 4,420.35 3,535.66

623.47 2,374.10 440.50 422.73
1,486.72 1,799.03 784.26 212.56

295.52 1,718.90 2,142.06 1,239.99
-130.00 -1,113.6 1,267.2 1,197.3

60,758.70 102,166.84 92,911.42 99,281.35

1

DHL

(
)

1986 6
Deutsche Post International B.V.(

) 50%
2011

25

2

3 192,749.92
180,213.99 200,419.15 177,524.31

160,963.31 178,630.98 79,886.66 85,705.81
81,113.00

3

2018 6 30



29

1
(

)
20

04
9

28
1%

41
%

3
6

1
2

19
80

7
7

20
%

-
2

8
3

20
06

11
3

14
%

-
1

5
4

19
88

7
20

40
%

-
2

5
1

5
20

10
1

8
50

%
-

2
4

6
20

10
5

17
51

%
-

3
5

7
20

03
5

13
32

%
-

2
7

8
-

19
94

8
22

50
%

-
3

6
1

9
20

09
5

4
30

%
-

3
10

1
10

20
14

8
29

40
%

-
2

5
11

20
17

5
26

30
%

-
3

10
1

12
(

)
20

14
4

10
60

%
-

3
5

13
20

09
6

19
50

%
-

3
6

14
-

19
86

6
25

-
50

%
4

8
15

20
09

9
9

-
49

%
3

7
2

1
16

20
05

3
15

-
54

.2
9%

4
7

17
(

)
20

03
3

6
-

60
%

3
5

18
20

12
7

23
-

50
%

3
6

1
19

19
93

7
2

-
60

%
3

5
20

19
94

6
13

20
%

31
%

3
6

1
21

20
13

9
6

-
60

%
3

5
1

22
20

01
4

13
-

50
%

2
5

1
23

19
86

9
30

-
33

%
2

6
24

19
90

8
14

-
30

%
3

12
1

25
20

03
7

7
-

30
%

2
8

1
26

20
04

8
2

-
45

%
2

5
3

1
27

20
15

5
20

-
50

%
3

6
2

1
28

19
93

12
9

-
60

%
3

5
1

29
20

14
4

25
-

51
%

2
5

1
30

20
14

12
26

-
30

%
2

7
1

31
20

08
1

18
-

45
%

2
5

1
1

32
20

10
6

23
-

18
%

1
7



30

4

1 ( ) 1

( )

2
, ,

,
,

3

4

5

6

7

8 -

9

10

11

12 ( )

13

10%
30%

14 - ( ) (Deutsche Post International B.V.)

15
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16

17 ( )

18

19

20

21

22

23

24

25

26

27 (90)

28

29
( )

30

30

31  2
50%
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32

3 88,585.76 89,863.24
87,333.61 ( )
44.81% 48.93% 40.35% 79,886.66

85,705.81 81,113.00
45.00% 53.23% 45.41%

5

2018
1-6 2017 2016 2015

 61,673.59 194,684.21 144,091.89 113,374.58
(1)  60,758.70 102,166.84 92,911.41 99,281.35

(2)
3,985.64 17,263.68 11,034.33 10,490.19

(3)
1,457.45 6,210.07 4,363.33 3,923.89

(3)/(1) 2.40% 6.08% 4.70% 3.95%
129,551.64 230,419.10 225,372.84 149,326.34

(4) 86,000.09 122,459.73 112,482.42 124,987.53
(5)=(4)-(3) 84,542.64 116,249.66 108,119.09 121,063.64

(3)/(5) 1.72% 5.34% 4.04% 3.24%
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( )

2015 2016 2017
28,231.78

27,864.32

1 100% 2,628.76

2 45%  25,235.56 

( ) 2004 8
( ) 90% 10% 2017

45% ( )
( [2017] 1332 ) 15,220

( )

2016
2017

2018
1-6 2017 2016 2015

 - 49,162.11  -  -
 -  6,381.33  -  2,102.07 
 -  1,449.34 30,613.24  5,885.78 
 -  859.17  4,407.26  -
 - 57,851.95 35,020.50 7,987.85

2018 6 30 2,884,597
50,350,000

1
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48.01%
41.60% 51.68% 30.13%

99,281.35 92,911.41 102,166.84 60,758.70
42.05% 26.82% 27.12% 29.69%

( )

3
25,706.18 25,085.76 20,632.07

3,000 ( )

3

2017 2016 2015 3
300,572.74 237,290.23 243,356.86 781,219.82

7,315,751.27 6,025,293.31 4,593,482.76 17,934,527.34

3 781,219.82
5,000 3 1,793.45 3

( )

60.49 60.49
3000 ( )

( )
10.56% ( )

1,118,804.62
69,957.80 ( )

( )

1
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2

AAAAA

( ) Armstrong
& Associates 2017

2015 2016 2017 2018 1-6
4,593,482.76 6,025,293.31 7,315,751.27 3,649,411.01

3
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( ) 4

2018 1 1 6 30 2017 2016 2015

2015 2016 2017
24,338.81 112,890.42 107,959.37

16.3% 50.09% 46.85%

1)
2)

( )

16
1 2

1

2

3

4

5
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( )

2018
1-6 2017 2016 2015

- 7,607.41 1,102.80 303.77 -
- 3,107.21 6,281.29 3,971.61 -
- 1,408.52 2,426.12 936.18 490.88
- 846.73 2,224.15 647.42 -
- 732.61 600.00 - -

- 641.11 864.34 258.16 -
- 437.00 - - -
- 262.00 581.23 769.11 -
- 257.29 - - -
- ( ) 234.89 - - -
- 214.41 300.15 104.20 -
- 2017 201.00 - - -
- 200.00 - - -
- 152.08 - - -
- 146.22 - - -
- 144.92 544.51 - -
- 128.00 - - -
- 120.00 120.00 120.00 -
- 115.50 - - 100.00
- 104.09 - - -
- 100.00 - 200.00 -
- 99.00 385.84 507.76 -
- 74.56 199.26 140.74 807.68
- 69.00 133.30 - -
- 68.98 275.41 169.70 -
- 34.66 794.50 14.94 -
- 32.00 - 1,780.00 1,870.00
- - 1,038.43 - -
-2017 - 300.00 - -
- - 295.19 - -
- - 250.00 - -
- - 250.00 - -
- - 183.89 120.00 -
- - 180.00 200.00 -
- - 179.78 417.15 -

- - 173.37 - -
- - 168.90 171.90 153.31
- - 160.00 60.00 -

- - 150.00 - -
- - 144.00 47.00 -

- - 133.63 0.08 -
- - 117.06 78.72 94.39
- - 115.05 - -
- - 112.00 112.00 -
- - 110.00 981.14 200.00
- - 104.05 - -
- - 102.28 63.86 -
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2018
1-6 2017 2016 2015

- - 100.00 100.00 -
- - 100.00 - -
- - 100.00 - -
- - - 2,402.00 -
- - - 612.22 -
- - - 270.00 -
- 2014-2015 - - 255.49 -
- - - 250.00 -
- - - 124.92 -
- - - 114.32 -
- - - 102.90 -
- - - 89.77 106.01
- - - 72.08 163.60
- - - 57.70 81.52
- - - 56.48 76.16
- - - 53.50 389.11
- - - 47.00 52.06
- - - 30.27 121.40
- - - 23.81 212.14
- - - 3.00 1,236.15
- - - - 5,953.11
- - - - 2,017.05

- - - - 731.99
- - - - 249.54
- - - - 231.02

- - - - 191.64
- - - - 76.00

1,852.41 6,278.48 6,982.41 7,097.55
19,391.60 27,679.01 23,823.31 22,702.31

( )

2018 1-6 2017 2016 2015
19,391.60 27,679.01 23,823.31 22,702.31

204,667.98 376,708.57 346,396.48 236,124.95
9.47% 7.35% 6.88% 9.61%

2015 -2017 9.61% 6.88%
7.35% 2018 1-6 9.47%
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1

(2014-2020)

AAAAA

2015 -2018 6

(1) -

(2) -

2018 6,214.42

(3) -

2017 1+3+5
2018 3,986.04

(4) -
2016

2017
2018 1,100.00
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(5) -

2018
732.61

(6) -
( )

2016 -2017

(7) -
2014

2018

(8) -

2018 262.00

(9) -
( )

2015 57 2018
144.92

2

2015 -2018 6

(1) -
2016

(2) -
[2014]5
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( )

2018 1-6 2017 2016 2015
- 56,992.79 30,613.24 7,987.85

(601111) - 49,162.11 - -
(000725) - 6,381.33 - 2,102.07

(600115) - 1,449.34 30,613.24 5,885.78
- - 859.17 - -
- - - 5,240.44 -

-Americold Realty Trust 23,609.60 -1,487.61 - -
23,609.60 56,364.35 35,853.68 7,987.85

204,667.98 376,708.57 346,396.48 236,124.95
11.54% 14.96% 10.35% 3.38%

( )

1

2017 12 31 2,884,597.00
50,350,000.00

2018 1 1
22

2

2016 2017
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3、公允价值变动损益-Americold Realty Trust(USREIT)及面临风险 

中国外运持有Americold Realty Trust公司优先股股权，并对此采用市场比较法之中
的指导性上市可比公司方法来计算公允价值。2017年12月31日优先股公允价值为美元
5,844.00万元，折合人民币38,191.15万元，该公允价值以中证评估有限公司出具的编号
为B26717的评估报告确认；2016年12月31日的优先股公允价值为美元5,718.05万元，
折合人民币39,670.96万元，该公允价值以中证评估有限公司出具的编号为B30916的评
估报告确认，因此2017年中国外运确认投资损失1,487.61万元。 

于2018年1月23日，中国外运原先持有的Americold所发行的可换股优先股转换为
共4,432,034.00股普通股，该普通股设有由换股日起半年的限售期。根据中证评估有限
公司于2018年4月4日出具的B06718号《Americold缺乏流通折扣率计算报告书》，上述
限售普通股缺乏流通性折扣率为4.3%。于2018年6月30日，Americold每股普通股在纽
约交易所的收市价为美元22.02元，以缺乏流通性折扣率4.3%测算普通股每股公允价值
为美元美元21.07元，该金融资产的公允价值为人民币61,787.77万元。因此2018年1-6月，
中国外运确认投资收益23,609.60万元。 

持有Americold Realty Trust公司优先股(限售普通股)股权带来的公允价值变动损益
与Americold Realty Trust公司股价直接相关，受股价波动影响，具有一定不确定性。 

三、补充披露情况 

上述相关内容已在本次交易报告书“第十一节 管理层讨论与分析”之“一、本次
换股吸收合并前中国外运财务状况和经营成果的讨论与分析”之“(二)盈利能力分析”
之“7、非经常性损益”部分进行了补充披露。 

会计师核查意见： 

会计师德勤已阅读公司上述回复，上述回复与德勤在执行中国外运股份有限公司

2018年1月1日至6月30日止期间、2017年度、2016年度及2015年度财务报表审计过程中
了解到的信息相一致。 

中国外运报告期内政府补助的确认依据恰当，主要政府补助与主营业务的相关。

上述金融资产主要为持有的上市公司股票、非上市公司股权和优先股(限售普通股)，
未发现收益确认存在重大不一致。 

 

反馈问题二十四：申请文件显示，2017年11月，中国外运合并招商物流，该交易
构成同一控制下企业合并。截至报告期各期末，中国外运商誉分别为3,938.72万元、
247,525.65万元及250,858,14万元，占资产总额的比例分别为0.11%、4.28%及4.02%。
中国外运2016年末商誉账面价值较2015年末增加243,586.92万元，为合并招商物流产
生的商誉。请你公司补充披露：1)合并招商物流事项对报告期内中国外运经营业绩的
影响。2)在合并事项构成同一控制下企业合并的情况下，商誉的计算过程及确认依据。
3)无形资产、商誉占净资产的比例，是否符合发行条件。请独立财务顾问、财务顾问
和会计师核查并发表明确意见。 
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2017
2016 2017 2016

21.89% 2017
20.62% 2018 1-6

18.45%

2018.6.30/2018 1-6 2017.12.31/2017 2016.12.31/2016

3,649,411.01 2,976,137.63 7,315,751.27 5,807,512.09 6,025,293.31 4,706,181.32
129,551.64 102,580.91 230,419.10 173,068.88 225,372.84 162,947.27

2016 1,319,111.99
28.03% 62,425.57 38.31%

2017 1,508,239.18 25.97%
57,350.22 33.14%

2016 2017 31.17%
21.42% 2016 2017
2.45% 23.40%

2016 2015

2016

2016 12 31
( )

1,528.67 ( ) - 122,909.23
807.14 ( ) - 94,160.86
753.61 13,484.31
722.12 ( ) 11,026.48

89.03 ( ) 1,778.13

38.16 ( ) 223.67
4.25

3,938.72 243,586.92
-

247,525.65



44

2017 12 31

2017.12.31-
( ) 220,406.83
( ) 1,778.13

( ) 223.67
( ) 11,026.48

13,484.31
246,919.42

( ) ( )
220,406.83 89.26%

2010 6 2 Loscam
Group( )

250,516.50 ( 4.26 )

2011

0.06 4.32

2015 12 31 (
) 2015

204,601.66 ( 4.32 )
2017 12 31 220,406.83 (

4.32 ) 2016 1 1 2017 12 31

2015 -2018 6 30

2018.6.30 2017.12.31 2016.12.31 2015.12.31
535,992.79 541,061.06 441,297.49 281,936.17
498,310.22 502,710.14 405,252.21 273,285.02
37,682.56 38,350.92 36,045.28 8,651.15

241,347.72 250,858.14 247,525.65 3,938.72
2,641,415.94 2,583,506.04 2,348,423.75 1,871,870.50

( )/ 1.43% 1.48% 1.53% 0.46%
/ 9.14% 9.71% 10.54% 0.21%

10.56% 11.19% 12.07% 0.67%

( ) ( )
20%
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