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У…н ⁿ ᶑ ֗Ὠ ̂ԈЮ ñУ… ò ñ ╘ ò̃

֙ Ὠ ̂ԈЮ ñ ֙ò ñЭ Ὠ ò̃ ̆ ֗

Э Ὠ ֙ ғ ӊ Ὧ Ӈ ̂ԈЮ ñ Ӈ ò ñ ӊ

ò̃ ╘ ̆  έ ╘ Ȃ ╘ ᵑ

ȇѐ ӝ Ὥ Ὠ Ȉȁȇѐ ӝ Ὥ ⁿ ȈȁȇЭ Ὠ ӊ

╕ ȈȁȇЭ Ὠ ╘ н╘ ╕ ȈȁȇὨ ⁿ

Ὠ ᶕ ᾃ б ῆ‡ 26 ððЭ Ὠ ӊ ֒ȈȁȇὯ

ұ Э Ὠ ӊ ȈȁȇὯұ╗ ⁿὨ

н╘ѐ Ь ӱн Ȉ Ὧ ̆

ⁿ нὨ н╘ ῆȁ ᶕ ȁ♥◌ ̆

 έ ̆ Ӈ ᴐ  ȁ Ὠ ֓̆ԈᵏЭ Ὠ ὤᴇ п

Ὧ Ȃ 

╘ ṁ Ю б ̔ 

̂У̃ ╘ б Ӈ ὲӹ‾ Ὧ ̆ Ӈ

Ὧ ὤ ̕ 

̂ү̃ ╘  έ ╘ ᵑ ֒ȁ Э Ὠ

ȁӇ Ӈ ᵏȂЭ Ὠ ὤᴇ Ү Ӈ  έ ̆

ᵏᶕ ȁῆ ȁ ̆ᶑ ᶕ а Ḯ ȁ

̆ ᵏᶕ ȁῆ э⁞ ֗Ȃ

╘ а ֗ᴉ ֗̕ 

̂Ь̃ ╘ ȁ ѐ ֶ

Ѭ╘̆ Ἱ ᶕ жн бЭ Ὠ Ӈ ֒ᾃ

а ̕ 



 

3 

̂ ̃ ╘ Э Ὠ Ӈ Ӈ ֒ Ἱ

 ̆ ᶕ ֒ ᾃ ̕ 

̂ҷ̃ ╘ Ἱ ᶕЭ Ὠ ╘  έ ╘

ӊ ȁ ѐ ֶ ⁿӇ Ὧ

̆ ᶕ ȁῆ ȁ ӑ Ḯ ȁ ̕ 

̂Ὡ̃ Ὧ ӊ ╘ Ӈ ╘ ᾃ

̆ᾃ  έ ̕ 

̂Ц̃ ╘ бЭ Ὠ ֗ ╘ ̆

ш ᶑ ̆ш ⁸ ᾃ ⁸ ̆а ᾃ Ӈ ȁ

ⁿ ̕ 

̂ὧ̃ ╘ ὲӹ֗ᴉ эӝ ᵏ ╘

ѐ‟ ᶕ ╘ ṁ֗ᴉ ̕ 

̂Ҁ̃ ╘ а ὲӹѐӮ ᴐ б ᴐ ֗ᴉ

֗̆ ╘ ҂а ὲӹѐӮ ᴐ б ᴐ ֗ᴉ б

֓̕ 

̂︠̃ ╘ а Э Ὠ ֗ᴉ ̆ ұ

╘ ᴐ ֗ᴉ ᾱ ӊ ̆ ╘ а ֗ᴉ

֗Ȃ ╘ ⁞ Ӈ Ү ὯὨ

̆ Ὧ ֒̕ 

̂︠У̃ ╘ ╘ ᴐѝ Ӈ

֒̆ ȇ ֙ Ὠ ֙ ғ ӊ Ὧ Ӈ ҉̂ Ȉ̃

̂ᶢ ̃Э Э ⁿӇ Э Ὠ Ȃ ╘ ҉ ̆

╘ а ұὲӹ֗ᴉ ̆҂а ֗ᴉ Ь ᴳ ̕ 

̂︠ү̃ ╘ а Ṧ Ь Ȃ 
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Ү  

 ᴳ б ҉ñ Ѭòѐ Ѭ έ

ѬȂ 

Уȁ  

̂У̃Ӈ  

Ӈ ѝѐ ̆ѐ ὤ Ὠ Ȃ ҉

̆ ֙ 55.43% ֙̆ ֙ пȂ ̆

Ӈ Ὧ Ӈ Ȃ 

̂ү̃ Ӯ  

Э Ὠ ֙ ғ 100% Ȃ ҉ ̆ѐ

100% Ȃ Ӈ ̆ ѝЭ Ὠ ὤ Ὠ Ȃ 

ў н╘ѝ ╘ ╘н╘Ȃ

нȁ н ᴇ Ԉ н╘ ╒а ̆

ᾃ ‾ ╒а Ȃ н Ӱ ұ ̆

̆з έ ‾ ╒̆ Ӈ ‾ұִע

Э Ὠ н╘ ‾ ╒̆ Э Ὠ ╒̆ Э

Ὠ ֓ḣ̆ᶑ п ⁞ ѐ п ‾ Ȃ 

̂Ь̃ ֙ ғ ӊ ᾳ 

1ȁ ֓  

ȇ ╕ Ȉ Ὧ ̆ Э Ὠ ֙ ғ ӊ ᾳЮ̆

Э Ὠ ֙ ֓ а ᴂұ ֓ 90%Ȃ ֓ѝ ֙
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ғ ӊ Үֶᾱ Ὠ ₥ 20эӇ ȁ60эӇ 120эӇ Ὠ

Ӈ ֓ѮУȂ 

ғ ӊ ֙ ֓ ῆ ѝЭ Ὠ Үֶᾱ

Ὠ Ȃ ֓ ῆ ₥ 20эӇ ȁ₥ 60эӇ ȁ₥ 120эӇ Э Ὠ

Ӈ ֓έᴇ ᾳ Ю ̔ 

ᴁ̔ἷ/  

Ӈ ֓ שּ  Ӈ ֓ Ӈ ֓ 90% 

₥ 20эӇ  12.66 11.39 

₥ 60эӇ  13.22 11.90 

₥ 120эӇ  14.53 13.08 

Ὠ б Ӈ ̆Ἱ ‾ ̆Ԉ ֓ ῆ ₥ 120эӇ

Ὠ Ӈ ֓ᴐѝ ֓̆ ғ ӊ ֙ ֓ ѝ ֓ ῆ

₥ 120эӇ Э Ὠ Ӈ ֓ 90%̆ 13.08ἷ/ Ȃ 

2018 4 25 Э̆ Ὠ 2017 п ֶ ҩȇὯұὨ 2017

‾  Ȉ̆ Э Ὠ 2017 219,950,901 ѝ ̆

10 ‾ӝ 0.15 ἷ̂ ̃̆ ‾ӝ

3,299,263.52ἷ̆2018 7 16 ̆Э Ὠ ҩЭ ‾  Ȃ Э

‾ ̆ Ӈ ֓ ѝ 13.07ἷ/ Ȃ 

2ȁ ֙֓ ⁸ 

ѝ н Э Ὠ ֓ ╟ Ӈ ӊ ̆

ȇ ╕ Ȉ ̆ ֙ ғ ӊ Ю ֓

⁸̔ 

̂1̃֓  

Ӈ ֙ ғ ӊ ֓ Ȃ 

̂2̃֓ ֒ 

Э Ὠ п ֶ ֓ Ȃ 

̂3̃ ֓  
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Э Ὠ Ӈ п ֶᾱ Ὠ Ӈ ѐ ֶ

₥Ȃ 

̂4̃ ֓ ֒ 

Э Ὠ Ӈ У Үֶᾱ Ὠ ѐ ֶ

₥̆  Ю ѮУ ̆Э Ὠ Үֶ Э Ὠ п ֶ

Ӈ Үֶ Ӈ ֙ ғ ӊ ֓ У

̔aȁЭ ̂000001.SH̃ ֗УӇ ₥ 20эӇ ѐ

10 эӇ Э Ὠ Ӈ ṃ ₥УӇ ̂2018

4 4 ̃ ̂ 3,131.11 ̃ 20%̕зЭ Ὠ ֗

УӇ ₥ 20эӇ ѐ 10эӇ ֓ ᴂұ Ӈ ṃ

₥УӇ ̂2018 4 4 ̃Э Ὠ ֓ 12.44ἷ/ ȂbȁЭ

н ̂000004.SH̃ ֗УӇ ₥ 20эӇ ѐ 10эӇ

Э Ὠ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃

̂ 2,528.70 ̃ 20%̕зЭ Ὠ ֗УӇ ₥

20эӇ ѐ 10эӇ ֓ ᴂұ Ӈ ṃ ₥УӇ

̂2018 4 4 ̃Э Ὠ ֓ 12.44ἷ/ Ȃ 

̂5̃ ֓ ῆ  

Э Ὠ Үֶ ֓ Ӈ ֓

Үֶᾱ Ὠ Ȃ 

̂6̃֓ ⁸ 

֓ ֒  ̆Э Ὠ 10 эӇ ᾃ Үֶ̆

ᾱ ֓ Ӈ ֓ Ȃ 

Э Ὠ Үֶ ᾱ ֓ ̆‡ ֙ ғ ӊ

֓ ѝ ֓ ῆ ₥ 20 эӇ ̂аꜛ ֓ ῆ ̃ Ὠ

Ӈ ֓ 90%Ȃ Э Ὠ Үֶ ᾱ а ֓ ̆‡ а

ᾋ ֓ Ȃ 
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̂7̃ ֙  

ӊ Ӈ а ̆ ֙ ֓

Ȃ 

̂8̃ ֓ ῆ ȁ Ү  

֓ ῆ ̆Э Ὠ  ȁ ‾ȁ Ὠ

ȁ Ү ̆ ѐ ֶ ЭӇ Ὧ ‡

֙֓ ȁ ֙ ᴐ Ȃ 

̂9̃Ὧұ ֙֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ ñ ֓ ȁέᴇȁ ᴐò  

ȇ ╕ Ȉ Ὧ ̆ ҩ ֓ ⁸Ȃ

֓ ֒ н Э̆ Ἱ ҩЭ Ὠ

֓ □ Ȃ ֓ ῆ ѝЭ Ὠ Үֶ ֓

Ӈ ֓ Үֶᾱ Ὠ ̆ ֓ ῆ

ȁέᴇȁ ᴐ̆ᵳұ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

֙֓  ѝҩ ╟ Ӈ

а‾ ̆ ὲ 2018 Ԉ ᴇ Ю □

а ̆ ֓ ⁸Ө ⁸

⁸Ȃ 

Ӈ ֙ ғ ӊ֓ Ὠ Ь Үֶ ︠Ь

ֶ ̆ Ὠ п ֶ Ȃ 

̆ ֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ Ὧұñ ֓ ȁέᴇȁ ᴐò Ȃ 
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̂10̃Ὧұ ֙֓ ⁸ ȇὯұ ֙ ғ ӊ ֓

⁸ Ὧ б ȈὯұñ Ө ̆ ̆ ‾ұѐ п

ᶑ ò  

Ӈ ֓ ѝ ̆ў ѝ̔ ̆ A ү

╟ ̆ѝ ὁЭ Ὠ ֓ ᴇ   ╟ Ӈ

Ӈ ӊ ̆ע Ӈ ̆ Ӈ ֙֓

ҩ ⁸Ȃ 

Э Ὠ Ӈ ṃ ₥УӇ ѝ 2018 4 4 Ȃ2018 4 4

̆Э ̂000001.SH̃ȁЭ н ̂000004.SH̃ ⁞

ѝ 3,131.11 ȁ2,528.70 Ȃ 2018 11 22 Э̆ ̂000001.SH̃

ѝ 2,645.43 ̆ Ю 15.51%̕Э н ̂000004.SH̃ ѝ

2,068.65 ̆ Ю 18.19%Ȃ ╟ ᾰͅ Ӈ

֙֓ ⁸Ȃ ֙֓ Э Ὠ

Үֶ ̆ ҮҮ₥ ҩ ̆Ὧ Ү ᾱ̆

Ὧ Ȃ 

Ӈ ֓ ѝ ̆а Э Ὠ п‾ ̆

έᴇ Ю̔ 

ŵ֓ б  

Ӈ ֙ ғ ӊ ֓ Ὠ Ь Үֶ

︠Ь ֶ ̆ ҮҮ₥ ҩ Ὧ̆ Ү ᾱȂ

֓ п ֶ Ȃ  

̆ Ӈ ֓ ̆ ₥ Ю

̆з Ӈ Ὧ ₥ ѐ ҩ Ȃ  

Ŷ֓ ȁέᴇȁ ᴐ̆ ‾ұᶑ ‾  
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Ӈ ֙ ғ ӊ ֙ ֓ ȁέᴇȁ

ᴐ̆ᵳұ ᴳ ᾱ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

ŷ ֒ э ‾ұᶑ ‾  

֓ ѐ ֒ԈЭ ̂000001.SH̃ȁЭ н

̂000004.SH̃ȁ ֙̂603315.SH̃ ֓ ╟ѝ ̆ ֒

ȁ н Э Ὠ ֓ ╟ Э̆ ᴇ ҩ ᴇ

̆҂ ҩэ □ ̆ ‾ұᶑ ‾ Ȃ  

Ÿ֓ ̆ ὁ ╟ Ӈ ӊ а

‾  

֓ ╟аӨбЭ Ὠ н ȁ ȁ ᴐ Ὧ̆

ᴇ □ Ȃ  A ү ╟ ̆ѝ ὁЭ Ὠ

֓ ᴇ   ╟ Ӈ Ӈ ӊ

̆ע ұӇ Ὠ ‡̆Ӈ ў ҩ A ᴇ □ȁЭ

Ὠ ֓ ╟̆Ԉ ὲӹЭ Ὠ ֙ ֓ ⁸̆ ⁸ ҩ

Ӈ ֙֓ Ȃ ֙֓ ѐ ֓ ֒ԈЭ

̂000001.SH ȁ̃Э н ̂000004.SH ȁ̃ ֙̂ 603315.SH̃

֓ □ѝ ֓ ᵑ ̆ ҫЭ Ὠ ү э   ⅍ ╟ ᾳЮ

֓ ֶ̆ᶑ Ӈ Ὠ ̆ ‾ұᶑ Э Ὠ ѐ п ‾

Ȃ ֓ ̆ ῏ ᴇ ╟ Ӈ ֓ Ӈ

а‾ ̆ ‾ұᶑ Ӈ ‾ Ȃ 

3ȁ  

Ӈ ѐ ӊӇ ֓ ѝ 113,633.35 Ъἷ̆ Ӈ ֓

ѝ 13.07 ἷ/ ȂЭ Ὠ ֙ ғ ӊ ֙ ѝ 86,942,119 Ȃ

а У Ȃ Ӈ Э̆ Ὠ ֙ ╟ ᾳ Ю̔ 

ᴁ̔  
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п 
Ӈ ₥ Ӈ  

 ᴿ  ᴿ 

 121,912,500 55.43% 121,912,500 39.72% 

ѐ  - - 86,942,119 28.33% 

ὲӹ п 98,038,401 44.57% 98,038,401 31.95% 

 219,950,901 100.00% 306,893,020 100.00% 

̔ ѐ 100% ̆ ⁸ӝѝ й Ȃ 

Э Ὠ ֙ ֓ ῆ ȁ ȁ

ȁ Ὠ ȁ Ү ̆ ұ ֙ ғ ӊ֓

⁸ ֓ ̆ Ὧ ‡ ֓ ̆

ғ ӊ ֙ Ȃ 

4ȁ ֙  

ȇ ╕ Ȉ ѐ ֶ Ὧ ̆Ӈ ֙

Ȃ 

Ӈ ѐ ñ̔ Ὠ Ӈ ѐ Э Ὠ ֙̆

֙ Ѯ 36 э ᾃа ̕ Ὠ Ӈ ₥

Э Ὠ ֙̆ Ӈ ֙ Ѯ 12 э ᾃа ̕ Ӈ

6 э ᾃ Э Ὠ 20 эӇ ֓ᴂұ ֓̆ Ӈ

6 э ֓ᴂұ ֓ ̆ Ὠ Ὠ ╟ 6

э ̕ Э б ⁿ а ̆Ὠ Ὧ

ⁿ Ȃ ̆ ұЭ Ὠ ȁ

Э Ὠ ֙̆Ӊ Э Ȃò 

5ȁн Ṧ  

̂1̃н  

‾ Ṧ ѝ 2018 ȁ2019 2020 ̂ ֙ ғ ӊ 2018

12 31 ₥ ̆‡‾ Ṧ ̃Ȃ Ṍὰн ӊ

ה Ὠ  έ ȇ ӊ ה Ȉ̆ Ὠ 2018 ȁ2019 ȁ2020
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᾿‾ ̂ ұ Ὠ п ᾿‾ ̆Ю ̃

⁞аᴂұ 7,700.00Ъἷȁ10,300.00Ъἷȁ12,000.00ЪἷȂ 

̂2̃н Ṧ  

ֶ Ү╘  έ ж ̆ ‾ Ṧ ᾃ Ὠ

᾿‾  ᾿‾ ̆‡Э Ὠ

Ѯ 5 ᾃ̆Ԉ҉ ṦўᴇὯұ Ὠ ᾿‾

ұ ᾿‾ Ү Ȃ 

‾ Ṧ ᾃ̆ Ṧўᴇ Э Ὠ Ṧ‾ ̆‡ Ṧўᴇѐ

ִἼԈὲ Ӈ ѐ ֙ Э Ὠ Ṧ̆а  Ṧўᴇ

Ԉ ṦȂ 

ŵ ֙ Ṧ 

‾ Ṧ ᾃ̆ Ṧ ֙̆ Ṧ ֙ ѝ̔ 

Ṧ =̂ ᾿‾ ̇ ᾿

‾ ÷̃ Ṧ ᾃ ᾿‾ × ӊӇ ᴐ֓̇ Ṧ

 

Ṧ = Ṧ ֙ × Ӈ ֙ ֓ +

Ṧ  

Ṧ ֙ = Ṧ ÷ Ӈ ֙ ֓  

֙а Ṧ ̆ ṦȂ 

₥ ᾿‾ ѝ Ὠ ұ Ὠ п ᾿

‾ Ȃ 

Ṧ ᾳЮ̆ Ṧ ֙ ұ 0 ̆ 0 ḣ̆

Ṧ ֙аᾰ Ȃ 
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‾ Ṧ ᾃЭ Ὠ Ὠ ȁ  ‾

Ү Ṧўᴇ Э Ὠ ֙ ‡̆ע Ṧ ֙

Ȃ 

Ṧўᴇ Ԉ ֙ Ṧ Э Ὠ Ṧ‾ ̆ Ṧўᴇ Э

Ὠ ҉ 30 э ᴐ ᾃ ₥ Ṧ ֙ ╠Э Ὠ

ѐ Э Ὠ ̆ Ṧ ֙ Э Ὠ Үֶ ж ̆

̆  ֙ Ṧўᴇ ЮѮ Э Ὠ

Үֶ ж  ‾ Э Ὠ

Э Ὠ Ȃ Ṧ ֙ Э Ὠ Үֶ ж аᾋ

ᾱ ̆з  ֙  ‾ Э Ὠ ȂЭ Ὠ ȇн

Ṧ Ȉ ‾ Ṧ з Ṧ ֙ ̆

2 э ᾃ ὤ Ṧ ֙ Ү п ֶ̆ п ֶ ̆Э

Ὠ Ԉ ֓ӝ 1.00ἷ ֓ Э ж ѐ ὤ Ṧ ֙̆ ҫԈ

Ȃ Ṧ ֙ Ү Э Ὠ п ֶ ̆‡Э Ὠ п ֶᾱ

Ὠ 10 эӇ ᾃ҉ Ṧўᴇ̆ ṦўᴇԈ Э Ὠ

Ṧ̆ Ṧ = Ṧ ֙× Ӈ ֙ ֓ Ȃ Ṧўᴇ

₥ Ṧ ̆Э Ὠ ╠ Ṧўᴇ ѐ Э Ὠ ̆

Э Ὠ Үֶж ѐ ֙ ṦўᴇȂ 

Ŷ Ṧ 

‾ Ṧ ᾃ̆ Ṧ ̆ Ṧ ѝ̔ 

Ṧ =̂ ᾿‾ ̇ ᾿

‾ ÷̃ Ṧ ᾃ ᾿‾ × ӊӇ ᴐ֓̇ Ṧ

 

₥ ᾿‾ ѝ Ὠ ұ Ὠ п ᾿

‾ Ȃ 



 

13 

Ṧ ᾳЮ̆ Ṧ ұ 0 ̆ 0 ḣ̆

Ṧ аᾰ Ȃ 

Ṧўᴇ Ԉ Ṧ Э Ὠ Ṧ‾ ̆ Ṧўᴇ Э

Ὠ ҉ 30 э ᴐ ᾃ ₥ Ṧ ӻ Э Ὠ

Ȃ 

ŷ ῏ḣ Ṧ 

ȇн Ṧ Ȉ ‾ Ṧ ̆Э Ὠ έ ⁿȁ

Ὧн╘ ֶ Ү╘ Ὠ ῏ḣ  έ῏ḣ ̆

῏ḣ ұ Ṧ ᾃ Ṧ ‡̆ Ṧўᴇ Э Ὠ Ṧ̆

з ִἼԈ ֙ Ṧ Э Ὠ Ṧ̆а Ԉ Ṧ̆ Ṧ

֙ =̂ ῏ḣ ̇ Ṧ ᾃ Ṧ ̃÷ Ӈ ֙ ֓ Ȃ

Ṧ ֙ а 1 1 Ȃ Э ῏ḣ ̆ ‾

Ṧ ᾃ Ὠ п ȁ῏ ȁ ҫԈ ‾  Ȃ 

Ṧўᴇ Ṧ Ԉ ӊӇ ᴐ֓ѝ Ȃ 

үȁ Ӈ ӊ  

ȇ ╕ Ȉ̆ ԈЭ Ὠ Ӈ 2017 12 31 /2017

╘ Ӈ ֓ ̆ Ӈ ӊ ̆έᴇ Ю̔ 

ᴁ̔Ъἷ 

 ӊ  ұ Ὠ ᾿ ӊ  н ὡ 

֙ ḣ 138,023.92 98,146.79 31,366.11 

ḣ 23,729.01 14,614.12 20,995.19 

Ӈ  113,633.35 113,633.35 - 

̂ н ὡ

̃  
82.33% 115.78% 66.94% 
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Ьȁ Ӈ а Ḇ Э  

҉ Ѯ ₥ 60 э ᾃ̆Э Ὠ ⁸ ̆з Ӈ а

ֶ Э Ὠ ⁸ ̆ ̆ Ӈ а ȇ ╕ Ȉ ︠Ь

Ḇ Э Ȃ 

ȁ Ӈ Ὧ Ӈ  

Ӈ ѝѐ ̆ѐ ὤ Ὠ Ȃ ҉

̆ ֙ 55.43% ֙̆ ֙ пȂ ȇ

╕ Ȉ ȇЭ ⁿӇ Э ‡Ȉ ̆ ӊ

Ὧ Ӈ Ȃ 

ҷȁ Ӈ ӊ ה ᴐ֓ ᾳ 

Ӈ ѐ̆ ғ ӊ Ӈ ֓ ᵑ Ṍὰн Ԉה 2017 12 31

ѝ ה ῆ  έ ה ѝᵑ ̆ Ӈ ̆έᴇ ה ᴐ֓

ᾳ Ю̔ 

ה ғ ӊ⁞ ӊ ҩ ̆ה

ה ѝ ה Ȃ 2017 12 31 ̆ ұ Ὠ

ḣѝ14,614.12Ъἷ̆ ḣѝ113,633.35Ъἷ̆ה ה ḣ ѝ677.56%̆

Э ғ ӊ ה ̆ ғ ӊ Ӈ ֓ ѝ 113,633.35ЪἷȂ 

Ὡȁ  

ה ῆ Ӈ→ ̆ ғ ӊ ‾ Э Ὠ ӎ ̆ ғ ӊ

Ҳ ѐ Э Ὠ ṦȂ ה ῆ Ӈ→ ῆ

ԈӇ→ ѝῆȂ 
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Цȁ ‾  

̆Э Ὠ ₥  ‾ п

֙ ᴿὭӎȂ 

ὧȁ ұЭ Ὠ Ӯ  

̂У̃ Ӈ Э Ὠ  

Ӈ ѐ ӊӇ ֓ ѝ 113,633.35 Ъἷ̆ Ӈ

̆Э Ὠ ֙ ғ ӊ ֙ ѝ 86,942,119 Ȃ а

У Ȃ Ӈ ̆Э Ὠ ֙ ╟ ᾳ Ю̔ 

ᴁ̔  

п 
Ӈ ₥ Ӈ  

 ᴿ  ᴿ 

 121,912,500 55.43% 121,912,500 39.72% 

ѐ  - - 86,942,119 28.33% 

ὲӹ п 98,038,401 44.57% 98,038,401 31.95% 

 219,950,901 100.00% 306,893,020 100.00% 

̔ ѐ 100% ̆ ⁸ӝѝ й Ȃ 

Ӈ ₥ й ⁸Э Ὠ ֙ ᴿѝ 55.43%̆ѝЭ

Ὠ ⁸ӝ̕ ̆ Ӈ й ѐ

⁸Э Ὠ ֙ ᴿѝ 68.05%̆ӰѝЭ Ὠ ⁸ӝȂ 

̂ү̃ Ӈ Э Ὠ ў ╘  

2017 ȇ ֙ Ȉȁ ֙ 2018 ȇ

╘ Ȉ̆ Ӈ ₥ ̆Э Ὠ ў ╘ ע ᾳ Ю ̔ 

ᴁ̔Ъἷ 

 
2018.6.30/2018 1-6  2017.12.31/2017  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

ӊ  139,891.02 166,538.13 138,023.92 161,615.31 

ұЭ Ὠ

п  
98,538.91 115,313.07 98,146.79 112,760.91 

н ὡ 16,213.58 27,352.53 31,366.11 52,361.30 

н‾  376.48 2,797.84 867.92 5,650.82 

ұ Ὠ п 392.12 2,552.15 889.22 5,053.66 
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2018.6.30/2018 1-6  2017.12.31/2017  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

᾿‾  

̂ἷ/

̃ 
0.02 0.08 0.04 0.16 

ӊ ḡ  29.58% 30.78% 28.89% 30.23% 

‾  17.92% 23.63% 15.91% 23.42% 

᾿ ӊ  0.40% 2.21% 0.91% 4.48% 

̔᾿ ӊ = ұ Ὠ п᾿‾ ̉ Ὠ п ̕ =

ұ Ὠ п ᾿‾ / ӊ ₥̂ ̃ Ȃ 

Э Ὠ ╘ ̆ Ӈ ̆Э Ὠ н‾ ȁ ұ

Ὠ п ᾿‾ ȁ ‾ ȁ᾿ ӊ Ӈ ₥ Э Ȃ

Ӈ ‾ұ Э Ὠ ‾ ╒Ȃ 

︠ȁ ӊ ᾱ б  

̂У̃Э Ὠ ᾱ б  

1ȁ2018 7 20 ̆Э Ὠ Ь Үֶ ︠Ь ֶ Ӈ

Ὧ Ȃ 

2ȁ2018 11 29 ̆Э Ὠ Ь Үֶ ︠Ὡ ֶ ҩ

֙ ғ ӊ Ὧ Ӈ ҉ Ὧ Ȃ 

̂ү̃Ӈ ᾱ б  

1ȁ2018 7 20 ̆ѐ ᴐ  пᾱ ̆ Ӈ Ȃ 

̂Ь̃ ӊ ᾱ б  

1ȁ Ӈ Э Ὠ п ֶ ᾱ ̕ 

2ȁЭ ⁿӇ ὲӹ ̕ 

3ȁѐ ֶ ῆ ӊ Ү Ȃ 
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Ӈ Э ῆ ῆ̆Ԉ Ὧ ῆ ῆ ̆

а ̆Ὠ ῆ₥а ̆

Ȃ 

︠Уȁ Ὧ ᴐ   

 Ү  ў ᾃ  

ȁѐ

̕

ὲў ӝ ̕

֙ ὲ

Үȁ Ү

ӝ  

Ὧұ ᵏᶕ

ȁῆ

  

Уȁ Ὠ / ӝ б Ӈ ȁ ȁה

╘ жн ╘ ѐӮ ҩ

Ӈ ὤ ᶕ Ȃ Ὠ / ӝᶑ ᵏᶕ

ȁῆ ̆а Ḯ ȁ

̆ ֒Э б

ѝ ̆ ֒ б ֒У Ȃ Ὠ /

ӝ ᵏ ᶕ Ḯ ȁ

̆ ̆ Ὠ / ӝ ᵑ

֗Ȃ 

үȁ б Ӈ ̆ Ὠ / ӝ ᶑ ᵑ

Ὧ ȁ ȁ ȁѐ ⁿ

ֶ Э ⁿӇ Ὧ ̆ Ӈ

Ὧᶕ ̆ ᶑ ᶕ ȁῆ

̆ᶑ ᶕ а Ḯ ȁ

̆ ᵏ ᶕ

֒ Ḯ ȁ ̆

̆ Ὠ / ӝ ᵑ э⁞

֗Ȃ 

й  

Ὧұ ᵏᶕ

ȁῆ

  

Уȁ ӝ б Ӈ ȁ ȁה

╘ жн ╘ ѐӮ ҩ Ӈ

ὤ ᶕ Ȃ ӝᶑ ᵏᶕ ȁῆ

̆а Ḯ ȁ

̆ ֒Э б ѝ ̆

֒ б ֒У Ȃ ӝ ᵏ ᶕ Ḯ

ȁ ̆

̆ ӝ ᵑ ֗Ȃ 

үȁ б Ӈ ̆ ӝ ᶑ ᵑ Ὧ

ȁ ȁ ȁѐ ⁿ ֶ Э

ⁿӇ Ὧ ̆ Ӈ Ὧ

ᶕ ̆ ᶑ ᶕ ȁῆ ̆

ᶑ ᶕ а Ḯ ȁ

̆ ᵏ ᶕ ֒

Ḯ ȁ ̆

̆ ӝ ᵑ э⁞ ֗Ȃ 

Ьȁ Ӈ ᵏ ᶕ

Ḯ ȁ ̆ Ὧ

ᵚ ѐ ֶ ̆ ֒
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 Ү  ў ᾃ  

Ѯ₥̆ ӝ ṃ Ὠ

֙Ȃ 

ȁѐ

̕

ὲў ӝ ̕

֙ ὲ

Үȁ Ү

ӝ  

Ὧұᾃ ᶕ

  

Ὠ / ӝа Ӈ Ὧᾃ ᶕ

‾ ᾃ ᶕ ᾃ Ӈ Ȃ 

Ὠ / ӝ Э ̆ ᵑ

֗̆ ȁ ֙

У Ȃ 

й ȁ

ў ӝ  
ὁ н Ҭ  

Уȁ ӝȁ ӝ ṝȁ ȁ ὲӹὯ

 ̆ ӱҮб ֙

ᾴ Ὠ נ н╘̕

ӝ ⁸ ὲӹ֝н ӱҮб ֙

ᾴ Ὠ נ н

╘̕ ӝȁ ӝ ṝȁ ȁ ὲӹὯ

 ֗ᴉб ֙ ᾴ

Ὠ ҬὯ ὲӹ֝н

⁸Ȃ 

үȁ ӝ ֙ ֙

֙ ᾴ Ὠ ֗ ᾃ̆

֙ ᾴ Ὠ ӑ

ӱҮȁ б б ֙ ᾴ

Ὠ ӊȁ Ҭ ֗ᴉ ╟

заֶ н╘ Ȃ 

Ьȁ ӝ ᵷᴳ ӝ ṝȁ ȁ ȁὲ

ӹὯ  Ԉ ӝ ⁸ ὲӹ֝н/

ᴇ ӝ ֙ ֙

֙ ᾴ Ὠ ֗

ᾃ а ӱҮȁ б б

֙ ᾴ Ὠ ӊȁ

Ҭ ֗ᴉ ╟Ȃ 

ȁ ӝ   ₥̆а б ֙

ᾴ Ὠ ὲ ֝н

נ н╘Ȃ У б ֙ ᾴ

Ὠ ὲ ֝н н Ҭ̆

ӝ ֙ ᾴ

Ὠ ִἼ ̕

֙ ᾴ Ὠ ִἼ

‡̆ ӝ Ԉаִ ұὲ ֙

ᾴ Ὠ   ֒

Ь ̆ ᾱ н Ҭ Ȃ 

ҷȁ ӝ а а Э

‾ ֙ Ȃ ӝ а

а Э ֙ ᾴ

Ὠ ὲ Ὧ п

̆ Ԉ ὤ Ȃ ӝ
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 Ү  ў ᾃ  

  ᶑ ֙ὤᴇ пѮ ᴐ

 Ȃ ӝ   У ѝ

Ѯ Ȃ֗ᴉУ ѝ

а ὲӹ Ȃ 

й ȁ

ў ӝ  

Ὧұ ῏ Ὧ

Ӈ  

Уȁ ӝ ӝ ֝н ὁб ֙

ὲ ȁ Ὠ Ѯ ӊ Ὧ Ӈ Ү ̕ ұа

ὁ Ὧ н╘ Ӈ ̆ ȁ

Э̆ Ὠ ȁὨἵ ֓ Ṧ ‡

̆Ӈ ֓ Ὠ ֓ Ȃ 

үȁ ӝ ш ֙Ὠ

֒ѐὯұὯ Ӈ Ү ̆ Ὧ

Ӈ ᾱ ̆

ȁ Ὧ Ӈ Ү ᶕ ̕а‾

Ὧ Ӈ ȁ ‾ ̆ ֙ ὲӹ

п Ȃ 

Ьȁ ӝ а а Э

֙ ὲ Ὧ п ̆ Ԉ

ὤ Ȃ 

й ȁ  
Ὧұᶑ Э Ὠ

  

Уȁ Ӈ ̆ Ὠ Ӱѝ

֙Ѯ пȁ й Ӱѝ ֙ ⁸

ӝ̆ A Э Ὠ Ὧ ֒ ұ

пȁ ⁸ӝ Ὧ Ѭ╘̆

ὁ н Ҭȁ Ὧ Ӈ ȁᶑ ֙

ӊȁ ȁн╘ȁ ╘ȁӝ ᶑ Ȃ 

үȁ Ὠ / ӝ а а Э

֙ ὲ Ὧ п ̆ Ԉ

ὤ Ȃ 

 
Ὧұ

 

Ὠ аֶ Э Ὠ ╟ ӑ

ֶᵩ Э Ὠ ‾ Ȃ Ὠ а ₥

Ὠ ̆ Ὠ ᵑ Ṧ

֗̆ ѐ ⁿ ֶȁЭ

ⁿӇ ⁸ Ὧ ȁ ‡

֗Ȃ 

֙ὤᴇ

Үȁ ӝ  

Ὧұ

 

Уȁ ӝ аֶ Ṧ ԈаὨ ֒ ὲӹ ᴁ

эӝ ‾ ҂̆а ὲӹ Ὠ ‾

Ȃ 

үȁ ӝ ӝ ╘ ѝ Ȃ 

Ьȁ ӝ а╟ Ὠ ӊӱҮб ӝ

Ὧ ȁ ╟Ȃ 

ȁ ӝ Үֶ б ֶ⁸

⁸ бὨ ᾳ Ȃ 

ҷȁ Ὠ ╨̆ ӝ Ὠ Ὠ

╨ ֒бὨ

ᾳ Ȃ 

 έ ̆ ὲ
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 Ү  ў ᾃ  

Ὧ ᴐ ὲӹ з̆Э а

Ὧ ̆ ӝ

Ὧ  έ Ἱ Ȃ 

֙ȁѐ

 

Ὧұа а б

֗ᴉЭ Ὠ

ӊ  

Уȁ Ὠ ᵑ ̆а ᵑ Ὧ

ȁ Ὠ Ȃ 

үȁ Ὠ Ὠ ֗ Үȁ Үȁ ӝ

Ь ֗ᴉ’Ү ȁ ⁿ Ὧ

ӑ б Ὧ Ү

ԛ Ȃ 

Ьȁ Ὠ Ὠ Үȁ Үȁ ӝ

Ь а Ṧ ḡ╘ȁ

ѐ ֶ  ⁿӇ

Ὠ ᾳȂ 

ȁ Ὠ Ὠ ֗ Үȁ Үȁ ӝ

а Ὧ ᵚ

ѐ ֶ Ȃ 

ҷȁ Ὠ Ԉ Ὠ Үȁ Үȁ ӝ

а ӊ Ὧᾃ ᶕ

‾ ᾃ ᶕ ᾃ Ӈ ӑ

б ӊ Ὧ ᾃ Ӈ ̆

36 э ᾃа б ӊ Ὧ ᾃ

Ӈ ѐ ֶᴐ  Ὧ

ᵑ ’Ү ֗̆за ȇὯұ╗ бЭ Ὠ

ӊ Ὧ Ӈ

Ȉ а б֗ᴉЭ Ὠ ӊ

ὲӹ Ȃ 

ѐ ȁ

 
Ὧұ ᶕ  

Ὠ ў ӝ ҷ ᾃа

Ṧ ḡ╘ȁ ȁ ѐ ֶ

 ⁿӇ Ὠ Ȃ 

֙ Ὧұ ᶕ  

Уȁ Ь ᾃ̆ Ὠ ֗ Үȁ Үȁ

ӝа Ὧ ᵚ

ѐ ⁿ ֶ

̆а  ̂б ⁿ

Ὧ ȁ̃’Ү ̆҂ б

Ὧ Ү ԛ Ӊ̕а

Ṧ ḡ╘ȁ ȁ ѐ ⁿ

ֶ  ⁿӇ

Ὠ ᾳ Ӊ̆а ὲӹ а

ᶕ Ȃ 

үȁ Ὠ п ὲ ⁸ ὲӹ֝н а

б ӊ Ὧ ᾃ Ӈ

ᵚ з ֗ ҂̆а

Ь ᾃ ѐ ֶ Ὧᵑ

’Ү ֗ Ȃ 

֙ὤᴇ Ὧұ ᶕ  Уȁ Ь ᾃ̆ ӝа
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 Ү  ў ᾃ  

Үȁ Үȁ

ӝ  

Ὧ ᵚ ѐ ⁿ

ֶ ,а 

̂б ⁿ Ὧ ȁ̃’Ү ̆҂

б Ὧ Ү ԛ

̕Ӊа Ṧ ḡ╘ȁ

ȁ ѐ ⁿ ֶ

 ⁿӇ Ὠ ᾳ Ӊ̆а ὲӹ

а ᶕ Ȃ 

үȁ ӝа б ӊ Ὧ ᾃ

Ӈ ᵚ з ֗

҂̆а Ь ᾃ ѐ ֶ

Ὧᵑ ’Ү ֗ Ȃ 

ѐ  
Ὧұ ғ ӊ

 

Уȁ Ὠ ⁸ ᾴ Ὠ

100% ȁ ȁ ᶑ ̆

҂а ֗ᴉ ғ ӊ Ὧ

Ὧ Ὧ ȁᾺ ȁ ⁸ ᾱ

ȁԛ ὲӹ ̆ Ὠ

⁸ ὡ ӊӉа ̂ ̃ ᶕ

̂ ̃ Ȃ 

үȁ Ὠ ⁸ ̆а

ӑ

̕ ȁԛ ӊ ֗

Ὠ Ȃ 

Ьȁ   ҩ Ȃ  

ȁ Ὠ Э ̆

Ὠ ᵑ Ṧ ֗Ȃ 

й ȁ

ў ӝ  

Ὧұ ᶑӝ

  

Уȁ Ӈ ̆ ӝ ᶑ ӝ ⁸

ᾴ Ὠ Ὧ

ӝ а Ȃ 

үȁ Ӈ ̆ ӝ ᶑ ӝ ⁸

ᾴ Ὠ Ὧ

ӝ ᶑ ̆ ᾴ

Ὠ н╘ а עִ ӝ

Ȃ 

Ьȁ ӝ а а Э

֙ ὲ Ὧ п ̆ Ԉ

ὤ Ȃ 

֙ὤᴇ

Үȁ Үȁ

ӝ  

῏  

ұ ֙ ֙ ғ ӊ Ὧ Ӈ ̆

ӝ Ю̔ñ ֙ Ѯ Ӈ

̆ ӝа ῏ ֙

‚Ȃò 

ѐ  ֙  

ñ Ὠ Ӈ ѐ Э Ὠ ֙̆

֙ Ѯ 36э ᾃа ̕ Ὠ

Ӈ ₥ Э Ὠ ֙̆ Ӈ

֙ Ѯ 12 э ᾃа ̕ Ӈ
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 Ү  ў ᾃ  

6э ᾃ Э Ὠ 20эӇ

֓ᴂұ ֓̆ Ӈ 6э

֓ᴂұ ֓ ̆ Ὠ Ὠ

╟ 6э ̕ Э б ⁿ

а Ὠ̆ Ὧ

ⁿ Ȃ

̆ ұЭ Ὠ ȁ

Э Ὠ ֙̆Ӊ Э Ȃò 

 ֙  

Ὠ ѐ 100% Ȃ Ӈ

Ѯ 36э ᾃа Ὠ ѐ

̕ Ӈ 6э ᾃ Э Ὠ

20 эӇ ֓ᴂұ ֓̆ Ӈ

6э ֓ᴂұ ֓ ̆ Ὠ ѐ

╟ 6э Ȃ 

й  ֙  

ӝᴐѝ ⁸ӝ̆

94.30% Ȃ Ӈ Ѯ 36э ᾃ

а ӝ ̕ Ӈ

6 э ᾃ Э Ὠ 20 эӇ

֓ᴂұ ֓̆ Ӈ 6э ֓

ᴂұ ֓ ̆ ӝ

╟ 6э Ȃ 

й  
Ὧұ ὁ

ᶑ   

Уȁ   έѮ ̆ ӝ ӝ ⁸

֙ Ὠ ̂ԈЮ ñ ֙ò̃

ὲ Ὠ Ԉ ὲӹ֝н̂ԈЮ ñ ӝ

⁸ ὲӹ֝нò̃ а ֙̂

Ὠ ̆Ю ̃ ̆҂а Ԉ ֙

ὲ Ὠ ӊѝ ӝ ӝ ⁸ ὲӹ֝

н ᵏ ᶑ Ȃ 

үȁ   έѮ ̆ ӝ ӝ ⁸ ὲ

ӹ֝н аԈḆ ȁԆṦḡ╘ȁԆ ὲӹ

֙ ὲ Ὠ ӑԈ

֙ ὲ Ὠ ӊѝ ӝ ӝ ⁸

ὲӹ֝н ᵏ ᶑȂ 

Ьȁ ̆ ӝ ш ȇὯұ

Э Ὠ бὯ Э Ὠ ᶑ

ȈȁȇὯұ Э Ὠ ᶑ

ѝ ȈȁȇЭ ⁿӇ Э ‡Ȉ

̆а ֙ ὲ Ὠ ̆

֙ ὲ Ὠ ᶑ ѝȂ   

ȁ ӝ Э ̆ ֗Ȃ

֙ ֙ ̆

ᵑ Ṧ ֗Ȃ 

Э Ὠ  
Ὧұ ὁ

ᶑ   

Уȁ   έѮ ̆ ֙

Ὠ ̂ԈЮ ñ ֙ò ñ Ὠ ò̃

Ὠ а й ὲ ⁸
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 Ү  ў ᾃ  

ὲ Ὠ Ԉ ὲӹ֝н̂ԈЮ ñ

й ⁸ ὲӹ֝нò̃ ̆Ӊа Ὠ

Ὠ й й ⁸ ὲӹ֝н

ᵏ ᶑ Ȃ  

үȁ   έѮ ̆ Ὠ Ὠ

аԈḆ ȁԆṦḡ╘ȁԆ ὲӹ

й й ⁸ ὲӹ֝н ᵏ ╠ ӑ

Ԉ Ὠ Ὠ ӊѝ й й

⁸ ὲӹ֝н ᵏ ᶑȂ 

Ьȁ ̆ Ὠ ш ȇὯұ

Э Ὠ бὯ Э Ὠ

ᶑ ȈȁȇὯұ Э Ὠ ᶑ

ѝ ȈȁȇὨ ȈȁȇЭ ⁿӇ

Э ‡Ȉ ̆ Ὠ бὯ

ᶑ ѝȂ 

ȁ Ὠ Э ̆

֗Ȃ ̆ ᵑ Ṧ

֗Ȃ 

︠үȁЭ Ὠ п ὲУ ╟ӝ ‡

̆ п ὲУ ╟ӝȁ Үȁ Үȁ

ӝ Ѯ ֙῏ ‚ 

̂У̃Э Ὠ п ὲУ ╟ӝ ‡  

Э Ὠ п ὲУ ╟ӝ ‡ Ӈ Ȃ

Ἴ Э Ὠ ⁸ӝ й Ȃ 

̂ү̃ Ѯ ֙῏ ‚ 

Ӈ ѐ̆ ֙ Ѯ ̆Э Ὠ п

ὲУ ╟ӝ а ῏ Э Ὠ ֙ ‚Ȃ ҉ ̆

Э Ὠ ֙ Э Ὠ Үȁ Ү ӝ ̆ ֙

Ѯ Ӈ Ӊа ῏ Э Ὠ ֙ ‚Ȃ 
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︠Ьȁ Ӈ ѐ ᶑ  

̂У̃ш Э Ὠ ᶕ Ѭ╘ 

Ὠ Ὧᶕ Ѭ╘ӝш ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ╕

Ȉȁȇ ῆ‡ 26 Ȉ ȇὯұ Э Ὠ ᶕ Ὧ ѝ

Ȉ Ὧ ̆ ᶕ Ѭ╘̆Ὠ

Э Ὠ Ӈ ֓ ӊ Ү֒Ȃ Ӈ ѐ

ҩш ᶑ ̆ Ὧ ֓ ᶕ ṁ ȁῆ ȁ ȁ Ȃ 

҉ ̆Ὠ Ὧ ̆ ȁῆ ȁ

Ὠ Ӈ ᾳȂ 

̂ү̃ п ֶ  

Ὠ ш ȇЭ Ὠ п ֶ ‡Ȉ ᾱ Ӈ п

ֶ̆Ὠ ὤᴇ Ү♥◌ ̆ ᶑ п ֶ ᵑ ᴳ ̆ᶑ ᴁ

п Ἱ ᴳ ᾱ ̆ᶑ п ֶ ȁ ᾱ

 ȂὨ Үֶ Ӈ п ֶ ₥

Ὠ ̆ ᵷὤᴇ п ╗ п ֶȂ 

ȇ ╕ Ȉ ̆ п ֶ Ԉ ֶ ̆ ᵏ

ὲӹ ѝ п ╗ п ֶ ᵏᵳ‾Ȃ Э Ὠ Үȁ Үȁ

ӝ ȁ Э Ὠ 5%ԈЭ ֙ пԈ ̆ὲӹ п

ᾳ ҫԈ ̆ ѐ п‾ Ȃ 

̂Ь̃  

ѐ ȇֶὯұ╗ ֶὨֳ п ᶑ ȈȁЭӇ ȇЭ

Ὠ п ֶ ‡Ȉ Ὧ ̆ѝ ╗ п ֶ п ᵏᵳ

‾̆Э Ὠ Ӈ ᾱ ᵏ ̆ п Ԉ

ᾱȂ 
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̂ ̃ Ӈ а  

Ӈ ѐ ̆ 100% ȁ ȁ

ᶑ ҂̆а ֗ᴉ ғ ӊ Ὧ Ὧ Ὧ ȁᾺ ȁ

⁸ ᾱ ȁԛ ὲӹ ̆Ӊа

̂ ̃ ᶕ ̂ ̃ Ȃ ӊ ̆а

̆а ὲ Ȃ 

̂ҷ̃ш Ὧ Ӈ Ὧ  

Ӈ Ὧ Ӈ ̆ὲ ш Ԉ Ὠ ᾃ ұὯ Ӈ

Ȃ Ӈ Ὠ п ֶЭ Ὠ Ὧ пҫԈ ᾱ̆

Ὠ п ֶ б ̆Ὠ п ᵏ

̆ п Ԉ ᾃ ᴳ ᾱ Ȃ ̆Ὠ

╘ ȁ ѐӮ ̆ Ӈ  έжн ̆ ᶑ Ὧ Ӈ

֓ὨἵȁὨ ȁ ̆а ὲӹ п ‾ Ȃ 

̂Ὡ̃ὲӹᶑ  

Ὠ έ ⁿȁ н╘ ȁ ӊ ה ӊ

ȁ ̆ה ╘ Ӈ ӊ ֓ȁ

ӊ ᾳ ᾳ ̆ ȁ Ὧ ᾳ

Ὧ Ү ̆ Ȃ ̆Ὠ Ү

ה ֓ Ὠἵ ̆ ᶑ Ӈ ὨἵȁὨ ȁ ȁ ̆а

Э Ὠ п ‾ Ȃ 

̂Ц̃ ֙  

ȇ ╕ Ȉ ѐ ֶ Ὧ ̆Ӈ ֙

Ȃ 
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Ӈ ѐ ñ̔ Ὠ Ӈ ѐ Э Ὠ ֙̆

֙ Ѯ 36 э ᾃа ̕ Ὠ Ӈ ₥

Э Ὠ ֙̆ Ӈ ֙ Ѯ 12 э ᾃа ̕ Ӈ

6 э ᾃ Э Ὠ 20 эӇ ֓ᴂұ ֓̆ Ӈ

6 э ֓ᴂұ ֓ ̆ Ὠ Ὠ ╟ 6

э ̕ Э б ⁿ а ̆Ὠ Ὧ

ⁿ Ȃ ̆ ұЭ Ὠ ȁ

Э Ὠ ֙̆Ӊ Э Ȃò 

︠ ȁὯұ Ὧ  

̂У̃ Ὠ ў ╘  

ȇ ╘ Ȉ̆ Ӈ Э̆ Ὠ ‾ ╒  ̆

Ӈ ‾ұ Ὠ ╒ ╒̆ Э Ὠ ὤᴇ п ‾

ȂὨ ҩ ̆έᴇ ᾳ Ю̔ 

ᴁ̔ἷ/  

 
2018 1-6  2017  

    

ұὨ

п

᾿‾  

Ӈ ₥ 0.02 0.02 0.04 0.04 

Ӈ  0.08 0.08 0.16 0.16 

̂ү̃Ὧұ έᴇ  

̆Э Ὠ   ᾰͅ ԈЮ

̆ Ὠ ╒̔ 

1ȁ Ὠ ̆ Ὠע ᾃ ⁸  

Ὠ ш ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ῆ‡Ȉ

֒ ̆ Ὠ ̆ ᶑ п Ἱ ᴳ ‾̆ ᶑ Үֶ

̆ У Ὠ ᴇ‾ ̆ ὲ ѐ п ̆ѝὨ
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ᵏ⁸ ᶑ Ȃ ̆Ὠ ╗ ᾃ ⁸⁸ ̆а ע

Ὠ ⁸ ̆╗ ᾃ ⁸ ̆ ⁸Ὠ

̆ Ὠ Ȃ 

2ȁ У ‾  עִ̆ ⁸ 

Ὠ ѐ ֶȇὯұ У Э Ὠ  ὯҮ Ȉ

ȇЭ Ὠ 3 ðЭ Ὠ  Ȉ ̆⁸ ҩ Ь

п ‚ȂὨ ш ȇὨ Ȉ п ‚ Ὧ

̆ ̆ ѐע ᶑ ⁸Ȃ 

3ȁԈ ѝ ̆ ‾ ╒ 

Ӈ ₥̆Э Ὠ ‾ ╒ ᴂ Ȃ2016 ȁ2017 2018 1-6

̆Ὠ ұЭ Ὠ п ᾿‾ ⁞ѝ 3,440.77 Ъἷȁ889.22 Ъἷ

392.12 Ъἷ̆ ұЭ Ὠ п ᾿‾ ⁞ѝ 2,971.84

Ъἷȁ87.45Ъἷ 200.51ЪἷȂ 

Ӈ ̆Э Ὠ 100% Ȃ ȇ ╘

Ȉ̆ Ӈ ̆2017 2018 1-6 ұЭ Ὠ п ᾿‾

⁞ѝ 5,053.66Ъἷ 2,552.15ЪἷȂЭ Ὠ ‾ ╒  Ȃ 

4ȁ ȇ ֙ ғ ӊ Ȉ ȇн Ṧ Ȉ 

н ѝ 2018 ȁ2019 2020 Ȃ Ṍὰн ה

Ԉ 2017 12 31 ѝ ה ῆ  έ ȇ ӊ ה Ȉ̆ Ὠ 2018 ȁ

2019 ȁ2020 ᾿‾ ⁞аᴂұ 7,700 Ъἷȁ10,300 Ъἷȁ12,000 Ъ

ἷȂ 

Ὠ   н ᾃ ᾿‾ ᴂұ ᾿‾ ̆Э

Ὠ ш Э Ὧ ̆ ᵷӇ ш ṦѬ╘̆

Э Ὠ Ṧ̆ Э Ὠ ‾ Ȃ 
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̂Ь̃  

Ӈ ̆Э Ὠ ‾ ╒ ̆ У Ӊ Ѯ ̆а

̆ ‾ұᶑ ѐ ‾ Ȃ 

Ὠ п ᴐ  Ю ñ̔ Ὠ аֶ Э Ὠ

╟̆аֶᵩ Э Ὠ ‾ Ȃ Ὠ а ₥ Ὠ

̆ Ὠ ᵑ Ṧ ֗̆ ѐ ⁿ ֶȁЭ ⁿ

Ӈ ⁸ Ὧ ȁ ‡ ֗Ȃò 

̆Ὠ Ү ӝ ᴐ  Ю ̔ñ1ȁ ӝ аֶ Ṧ Ԉа

Ὠ ֒ ὲӹ ᴁ эӝ ‾ ̆҂а ὲӹ Ὠ ‾ ̕2ȁ

ӝ ӝ ╘ ѝ ̕3ȁ ӝ а╟ Ὠ ӊӱҮб ӝ

Ὧ ȁ ╟̕4ȁ ӝ Үֶ б ֶ⁸

⁸ бὨ ᾳ ̕5ȁ Ὠ ╨̆

ӝ Ὠ Ὠ ╨ ֒бὨ ᾳ ̕

6ȁ  έ ̆ ὲ Ὧ ᴐ ὲӹ

̆зЭ а Ὧ ̆ ӝ Ὧ  

έ Ἱ Ȃò 

Э ‾ұᶑ ѐ ‾ Ȃ 
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Ѭ 

̆ԈЮ ҉ѐ Ѭ Ю̔ 

҉   б ╗ ḣ а ̆ ѝ ҷὡ Ȃ 

֙/Э Ὠ / Ὠ

/Ὠ  
 ֙ Ὠ  

  
н Ὠ ̂ ñ н ֗

Ὠ ò̃ ̆ ֙₥  

/ᾴ /

/ Ὠ / ғ

Ὠ  

 ᾴ Ὠ  

  Ὠ  

  Ὠ  

ѐ ȁӇ ȁ

Ṧўᴇȁн ӝ 
 ѐ Ὠ  

Ӈ / ӊ  ᾴ Ὠ 100%  

֝/ ֝Ὠ   ֝нὨ  

҉/ ҉  
ȇ ֙ Ὠ ֙ ғ ӊ Ὧ Ӈ

҉̂ ̃Ȉ 

Ӈ /   
֙ Ԉ ֙ Ӈ ғ

100%  

ȇн Ṧ Ȉ  
ȇ ֙ Ὠ б ѐ Ὠ

Ѯн Ṧ Ȉ 

ȇ ֙ ғ ӊ

Ȉ 
 

ȇ ֙ Ὠ б ѐ Ὠ

Ѯ ֙ ғ ӊ Ȉ 

ӊӇ→   
100% Э Ὠ Ю

Ѯ  

ה   ῆ ӊӇ→  

  ғ ӊ ᾃӊ ‾ Ҳ  

н   2018 ȁ2019 ȁ2020  

᾿‾   
Э Ὠ έ ⁿн╘ ֶ Ү

╘ ᾿‾  

╘ /У…   У…н ⁿ ᶑ ֗Ὠ  

/ᶕ ѐ   ᶕ ѐ ֶ Ү╘ ̂ ֵ̃ 
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  ֶ Ү╘ ̂ ֵ̃ 

/ /   Ү╘  

ה / Ṍὰн /ה

Ṍὰн 
ӏא  Ṍὰн ӊ ה Ὠ  

ⁿӇ /ЭӇ   Э ⁿӇ  

ѐ ⁿ Ὠ

Э Ὠ  
 ѐ Э Ὠ  

ȇὨ Ȉ  ȇѐ ӝ Ὥ Ὠ Ȉ 

ȇ ⁿ Ȉ  ȇѐ ӝ Ὥ ⁿ Ȉ 

ȇ ╕ Ȉȁȇ

╕ Ȉ 
 ȇЭ Ὠ ӊ ╕ Ȉ 

ȇЭ ⁿӇ Э

‡Ȉ 
 ȇЭ ‡Ȉ 

ȇ ῆ‡ 26 Ȉ  
ȇὨ ⁿ Ὠ ᶕ ᾃ б ῆ‡ 26 -Э

Ὠ ӊ ֒Ȉ 

ȇ ╘ ╕ Ȉ  ȇЭ Ὠ ╘ н╘ ╕ Ȉ 

ȇὨ Ȉ  ȇ ֙ Ὠ Ȉ 

ȇ ֙ Ȉ   έ ֙ 2016 ȁ2017 ȇ Ȉ 

ȇ ғ ӊ Ȉ  
ᶕ ѐ  έ ȇ ᾴ Ὠ 2016 ȁ

2017 2018 1-6 Ȉ 

ȇ ╘ Ȉ  
 έ ȇ ֙ Ὠ 2017 ȁ2018

1-6 ╘ Ȉ 

ȇ ғ ӊ ה Ȉȁ

ȇ ӊ ה  
 

Ṍὰн έ ה ȇ ֙ Ὠ

֙ ғ ӊ ᾴ Ὠ пὤ

ӊ ה Ȉ̂ ὰ ̂2018̃ 0859 ̃ 

ȇ ҉Ȉ  Ү╘  έ ȇ ҉Ȉ 

ᾃ/ ч У

 
 2016 ȁ2017 2018 1-6  

  Ὠ Ю Ὠ  

ἷ/Ъἷ  ӝ ἷ/Ъἷӝ  

ȁ ȁ   

╒ ̆ў ꜛ ̂ ̃Ԉ ̂

̃̆ ᴂ̆ ѝ

 

  

ᴇѐ ע ȁ ע ȁ

̆ᴳ  

Ȃ ѝ ȁ  
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ᴂ   

⁸ ̆ᴳ ў

ῆ  ῆ̆ ῆ 6%

֒Ю̆ ȁү ע ȁ ע ⁞а ұ 10ȁ

35ȁ50 Ἷ/  

  

̂Fluegasdesulfurization̆FGD̃ ѐ

ע ̆ў ѐү ע ̆Ԉ 

 

  
̆ ȁ ע ѝ

̆ӱ ѐ ע ̆҂  

  ӱ ѐ   ̆Ԉ῏  

╘  

̆ ᴇ ȁ

ȁ ȁ ̆ Ӈӻ ̆

Ԉ  ῏ ̆҂ ꜛн

╘Ȃ 

SCR  

ẓע ̂SelectiveCatalyticReductioñ̔ ẓ₉עᴐ

Ю̆ ₉ 290-400ŅЮ У ע ү ע

̆ ΰѱа ע ӱ̆ ҩ ̆̓͂

ҩ ȂSCR ₥ ȁ  

SNCR  

ẓ ע

̂SelectiveNon-CatalyticReductioñ̆ ȁ

₉ ὡ ᾃбNOx ̆а ẓ₉̆ע

 ̆б ѐ NOx  

ע   

ע ꜛ ע ̆ ү ע ̂SO2ȁ̃Ь SO3ȁ̃̂ע

Ь үע ̂S2O3ȁ̃Ц үע ̂S2O7̃Ȃ ѐ

SO2 SO3̆ὲ SOx ȂSOx ȁ

ע ў ̆б ȁ ұ ѐ̆ ұ ̂ꜛ

б ̃ѐ ȁ ẓע ᴐע ̆ӱ

̆  

ע ̂NOx̃  

ע ̂nitrogenoxides̆ NOx̃ꜛ ע ̆ У

үע ȁУ ע ȁү ע ȁЬ үע ȁ үע ҷ

үע Ȃ ѐ ΰ ᴇ ѝ ̂ ̃̆

ў ѝУ ע ү ע ̆ Ԉү ע ѝўȂ ע έ

а  

PM2.5  

PM ParticularMatter ᾗȂPM2.5 ╟╒

ұ ұ2.5 ̆҂ ѝ ȁ ὡ

 

mg/m³  Ἷ ̆ У ѐ ᴁ 

kw  kilowatt ᾗ̆ ︢ ̆ ᴁ 

ѐ   ѐ ╒֝н ֶ 

ᶑ ֶ  ѐ ᶑ ӊн ֶ 

http://zhidao.baidu.com/search?word=%E8%BF%98%E5%8E%9F%E5%89%82&amp;fr=qb_search_exp&amp;ie=utf8
http://zhidao.baidu.com/search?word=%E6%B0%A7%E5%8C%96%E5%8F%8D%E5%BA%94&amp;fr=qb_search_exp&amp;ie=utf8
http://zhidao.baidu.com/search?word=%E6%B0%A7%E5%8C%96%E5%8F%8D%E5%BA%94&amp;fr=qb_search_exp&amp;ie=utf8
http://zhidao.baidu.com/search?word=%E6%B0%A7%E5%8C%96%E5%8F%8D%E5%BA%94&amp;fr=qb_search_exp&amp;ie=utf8
http://baike.baidu.com/view/63037.htm
http://baike.baidu.com/view/63037.htm
http://baike.baidu.com/view/63037.htm
http://baike.baidu.com/view/4862.htm
http://baike.baidu.com/view/4862.htm
http://baike.baidu.com/view/4862.htm
http://baike.baidu.com/view/77625.htm
http://baike.baidu.com/view/77656.htm
http://baike.baidu.com/view/128134.htm
http://baike.baidu.com/view/1095660.htm
http://baike.baidu.com/view/58373.htm
http://baike.baidu.com/view/58373.htm
http://baike.baidu.com/view/58373.htm
http://baike.baidu.com/view/10082.htm
http://baike.baidu.com/view/84361.htm
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҉   б ╗ ḣ а ̆ ѝ ҷὡ Ȃ 

ӊ  

ӊ ̆ ‾ ṁ ╖ ᵏ

ӊ ̆ У ӊ ̆бּ ӊ

̆ Ԉ  

BOT  

Build-Operate-Transfer̂ ð ð Ӈ̃̆ нўб

╘ ̆ ╘ ȁ ȁ

б ̆ ᾃ̆ ╘ нў

̆Ԉ ȁ ȁ ȁ

̆ ̆ ╘ ӊ Ṧ Ӈ

нў 

EPC  

Engineering-Procurement-Construction̂ ̇ ̇

̃̆ ꜛ У ̔Ὠ ̆

ȁ ȁ ȁ ╘ ᴐ̆ ꜛ

ȁ ὤȁ ȁ ֓ὤ  

EMC  

EnergyManagementContract ̆ Ὠ б

╘ ̆ѝ ᵏꜛ ̔ ȁ

ȁ ȁ ȁ ȁ ȁӝ

ȁ ᶑ У ╘̆ ӱ

ѐ ‾ У

н ᴐ  
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У  Ӈ ᾳ 

Уȁ Ӈ  

̂У̃ Ӈ  

1ȁ ғ ӊӱҮ н╘ ₥  

ӊ ғѐ 100% Ȃ

ў ӱҮ ╘ ╘̆ў н╘

ч Ȃ 

ȁ н ұ н̆ȇ ╨ ᶑ

̂2011 ̃Ȉѐ SCR ȁ У

ᴇע ‟ѝ ╨ ᶑ Ȃ2016 3 17 ȇ

ֶ ñ︠ Ьҷò ‚ Ȉ н ὤ ̆ 35 ԈЭ

ȁ н ȁ н Ȃȇ2017

ֶ Ὠ Ȉ ̔2017 44.9Ӣ ῆ ̆

2016 2.9%̆ 60.4%Ȃ

ᾳЮ̆ Ȃ нў ꜛ ӊ ᴍ ‾ чэ

Ȃ ӊ ̆ ֶ ⁸ ȇ2010 ӊ

‚ 2020 Ȉ̆ 2020 ὤ ӊ  2

Ӣ︢ Ȃ ᴍ ‾ ̆ ᶕ  ñ ȁ ȁע ȁ ȁ ᴍ

ᴍ ѓ н̆ὤ ᴍ ᴍ ‾ ̆ ᴂ ‾

̆ ‾ Ȃò 

ע ᶑ ȁ ╒ ╟ ῏ ӊн Ю̆

н₥ Ȃ 
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2ȁ Ӈ ̆Э Ὠ н╘ б Ὠ н╘ ִ□

ҵ ̆  

̂1̃Э Ὠ н╘ ᾙ₥   

2017 10 ̆ ֙бᵸ ж Ὥ ̆Ὠ

ᴿѝ 79%Ȃ У Ἴ ╟╒ ̆ ᴐ

ע ѝע □ ̆ᾋ‾ ╟ ṁ╖̆

ѝ ╟ ╒ ṁ╖̆ ұ ₥ ӊнȂ

Ԇ Уэ н ᴇ ╒ ѮУȂὨ ӊ

ў ұ  ̆ᴳ ѝ ̆ ᾶȁ ȁ Ь ᵏ

‾ ̆ ѐ ᵏ Ԇ ᵏ ̆

‾ ע Ȃ 

 2020 ̆ὤ  5,500 Ъ︢ ̆ 2000

25 ᷁Ȃ ̆ Ю н ╟Ю̆

2̆015 355Ӣἷ̆  2022

 900Ӣἷ Ȃ 

ȇὤ ñ︠ Ьҷò ‚Ȉ ̔ 2020 ̆

 120 Ӣ Ȃ ȇ  Ȉ  ̆  2020

  5,000Ъ︢ Ȃ ѐ ȇ︠Ьҷ

Ȉ̆ 2015  1,000 Ъ︢ ̆ñ︠ Ьҷò

4,000 Ъ︢ ̆ 2020   5,000 Ъ︢ ̆

50%Ȃ н╘₥ Ȃ2017 ̆ ұ ῏

̆ ╗ ̆

  ҩέᴇ ‡̕ ̆ ȁע ӊעȁ а

Ю ̆ Ȃ 

̂2̃‾ ִ□̆ ӱ

 ̆Ἱ  
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Ԉ ╘ ╘̆ ᴇ

ȁ ȁ έ ̆έ ╒ нѼ ̆

╒ ꜛ Ȃ Ӈ ̆Ӈ ╘

̆ ȁӝ ȁ ἹὭӎ̆ Ȃ 

Ӈ ̆Ḇ╠ ╘Э ̆

̆ ᴇ ╒̆Э Ὠ У ╗

ὡ╒ ̆ᵷ Ὠ н╘ ̆ѓ Ὠ ‾ ̆ ӱ

 ꜛ ӊн ̆ ╗Ὠ ╒̆

╠ұ ‾ ╒ȁ ╒Ԉ Э Ὠ ֓ḣ̆ пȂ 

̂ү̃ Ӈ  

1ȁЭ Ὠ ὡִ ӊ̆ Э Ὠ ӊ  

ȁ н ₥ ̆ ᴇ ᵏȁ

⁸ έ н Ҭִ□Ȃ н₥ ̆

ὲ ‾ ╒ з н╘ ‚ Ȃ Ӈ ̆ ѝЭ

Ὠ Ὠ ̆ Э Ὠ ӊ Ȃ 

2ȁ Э Ὠ ‾ ╒̆ᶑ п‾  

нȁ н ᴇ Ԉ н╘ ╒

а ̆ ᾃ ‾ ╒а Ȃ н Ӱ ұ

̆ ̆з έ ‾ ╒̆ Ӈ

‾ұִע Э Ὠ н╘ ‾ ╒̆ Э Ὠ ╒̆

 Э Ὠ ֓ḣ̆ᶑ п ⁞ ѐ п ‾ Ȃ 

3ȁ ғ ӊ ‾ ╒ ̆ Ḇ╠ У  

нЭ б ╒ Ю̆ ‾ ╒ Ȃ ᶕ

ѐ ֶ Ү╘ ̂ ֵ  ̃έ ȇ ғ ӊ Ȉ̆ 2017 2016

ȁ2017 2018 1-6 н ὡ⁞ѝ 11,353.94 Ъἷȁ
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20,995.19Ъἷ 11,138.96Ъἷ̆ ұ Ὠ п ᾿‾ 1,258.13Ъἷȁ

4,164.44 Ъἷ 2,160.03 Ъἷ̆ ‾ □Ȃ

₥ ̆ ‾ ╒ Ȃ н╘бӊ ȁ на

̆ Ḇ╠ ̆ У ȁ ╒̆

╗ Ȃ 

үȁ Ӈ ᾱ ῆ ᾳ 

̂У̃ Ӈ ᾱ  

1ȁЭ Ὠ ᾱ б  

2018 7 20 ̆Э Ὠ Ь Үֶ ︠Ь ֶ Ӈ

Ὧ Ȃ 

2018 11 29 ̆Э Ὠ Ь Үֶ ︠Ὡ ֶ ҩ

֙ ғ ӊ Ὧ Ӈ ҉ Ὧ Ȃ 

2ȁӇ ᾱ б  

2018 7 20 ̆ѐ ᴐ  пᾱ ̆ Ӈ Ȃ 

̂ү̃ ӊ ᾱ б  

1ȁ Ӈ Э Ὠ п ֶ ᾱ ̕ 

2ȁЭ ⁿӇ ὲӹ ̕ 

3ȁѐ ֶ ῆ ӊ Ү Ȃ 

Ьȁ Ӈ έᴇ  

Э Ὠ ֙ ғ 100% Ȃ ҉ ̆ѐ

100% Ȃ Ӈ ̆ ѝЭ Ὠ ὤ Ὠ Ȃ

ў н╘ѝ ╘ ╘н╘Ȃ 
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̂У̃Ӈ  

ғ ӊѝ 100% Ȃ 

̂ү̃Ӈ  

Ӈ ѝѐ ̆ѐ ὤ Ὠ Ȃ ҉

̆ ֙ 55.43% ֙̆ ֙ пȂ ̆

Ӈ Ὧ Ӈ Ȃ 

̂Ь̃ Ӈ ӊ ה ᴐ֓ ᾳ 

Ӈ ѐ̆ ғ ӊ Ӈ ֓ ᵑ Ṍὰн Ԉה 2017 12 31

ѝ ה ῆ  έ ה ѝᵑ ̆ Ӈ ̆έᴇ ה ᴐ֓

ᾳ Ю̔ 

ה ғ ӊ⁞ ӊ ҩ ̆ה

ה ѝ ה Ȃ 2017 12 31 ̆ ұ Ὠ

ḣѝ 14,614.12 Ъἷ̆ ḣѝה 113,633.35 Ъἷ̆ ה ḣ ѝ

677.56%̆ Э ғ ӊ ה ̆ ғ ӊ Ӈ ֓ ѝ

113,633.35ЪἷȂ 

̂ ̃ ӻ  

Э Ὠ ѐ ֙ ӻӇ ֓Ȃ 

1ȁ ֓  

ȇ ╕ Ȉ Ὧ ̆ Э Ὠ ֙ ғ ӊ ᾳЮ̆

Э Ὠ ֙ ֓ а ᴂұ ֓ 90%Ȃ ֓ѝ ֙

ғ ӊ Үֶᾱ Ὠ ₥ 20эӇ ȁ60эӇ 120эӇ Ὠ

Ӈ ֓ѮУȂ 
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ғ ӊ ֙ ֓ ῆ ѝЭ Ὠ Үֶᾱ

Ὠ Ȃ ֓ ῆ ₥ 20эӇ ȁ₥ 60эӇ ȁ₥ 120эӇ Э Ὠ

Ӈ ֓έᴇ ᾳ Ю ̔ 

ᴁ̔ἷ/  

Ӈ ֓ שּ  Ӈ ֓ Ӈ ֓ 90% 

₥ 20эӇ  12.66 11.39 

₥ 60эӇ  13.22 11.90 

₥ 120эӇ  14.53 13.08 

Ὠ б Ӈ ̆Ἱ ‾ ̆Ԉ ֓ ῆ ₥ 120эӇ

Ὠ Ӈ ֓ᴐѝ ֓̆ ғ ӊ ֙ ֓ ѝ ֓ ῆ

₥ 120эӇ Э Ὠ Ӈ ֓ 90%̆ 13.08ἷ/ Ȃ 

2018 4 25 Э̆ Ὠ 2017 п ֶ ҩȇὯұὨ 2017

‾  Ȉ̆ Э Ὠ 2017 219,950,901 ѝ ̆

10 ‾ӝ 0.15 ἷ̂ ̃̆ ‾ӝ

3,299,263.52ἷ̆2018 7 16 ̆Э Ὠ ҩЭ ‾  Ȃ Э

‾ ̆ Ӈ ֓ ѝ 13.07ἷ/ Ȃ 

2ȁ ֙֓ ⁸ 

ѝ н Э Ὠ ֓ ╟ Ӈ ӊ ̆

ȇ ╕ Ȉ ̆ ֙ ғ ӊ Ю ֓

⁸̔ 

̂1̃֓  

Ӈ ֙ ғ ӊ ֓ Ȃ 

̂2̃֓ ֒ 

Э Ὠ п ֶ ֓ Ȃ 

̂3̃ ֓  

Э Ὠ Ӈ п ֶᾱ Ὠ Ӈ ѐ ֶ

₥Ȃ 
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̂4̃ ֓ ֒ 

Э Ὠ Ӈ У Үֶᾱ Ὠ ѐ ֶ

₥̆  Ю ѮУ ̆Э Ὠ Үֶ Э Ὠ п ֶ

Ӈ Үֶ Ӈ ֙ ғ ӊ ֓ У

̔aȁЭ ̂000001.SH̃ ֗УӇ ₥ 20эӇ ѐ

10 эӇ Э Ὠ Ӈ ṃ ₥УӇ ̂2018

4 4 ̃ ̂ 3,131.11 ̃ 20%̕зЭ Ὠ ֗

УӇ ₥ 20эӇ ѐ 10эӇ ֓ ᴂұ Ӈ ṃ

₥УӇ ̂2018 4 4 ̃Э Ὠ ֓ 12.44ἷ/ ȂbȁЭ

н ̂000004.SH̃ ֗УӇ ₥ 20эӇ ѐ 10эӇ

Э Ὠ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃

̂ 2,528.70 ̃ 20%̕зЭ Ὠ ֗УӇ ₥

20эӇ ѐ 10эӇ ֓ ᴂұ Ӈ ṃ ₥УӇ

̂2018 4 4 ̃Э Ὠ ֓ 12.44ἷ/ Ȃ 

̂5̃ ֓ ῆ  

Э Ὠ Үֶ ֓ Ӈ ֓

Үֶᾱ Ὠ Ȃ 

̂6̃֓ ⁸ 

֓ ֒  ̆Э Ὠ 10 эӇ ᾃ Үֶ̆

ᾱ ֓ Ӈ ֓ Ȃ 

Э Ὠ Үֶ ᾱ ֓ ̆‡ ֙ ғ ӊ

֓ ѝ ֓ ῆ ₥ 20 эӇ ̂аꜛ ֓ ῆ ̃ Ὠ

Ӈ ֓ 90%Ȃ Э Ὠ Үֶ ᾱ а ֓ ̆‡ а

ᾋ ֓ Ȃ 

̂7̃ ֙  
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ӊ Ӈ а ̆ ֙ ֓

Ȃ 

̂8̃ ֓ ῆ ȁ Ү  

֓ ῆ ̆Э Ὠ  ȁ ‾ȁ Ὠ

ȁ Ү ̆ ѐ ֶ ЭӇ Ὧ ‡

֙֓ ȁ ֙ ᴐ Ȃ 

̂9̃Ὧұ ֙֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ ñ ֓ ȁέᴇȁ ᴐò  

ȇ ╕ Ȉ Ὧ ̆ ҩ ֓ ⁸Ȃ

֓ ֒ н Э̆ Ἱ ҩЭ Ὠ

֓ □ Ȃ ֓ ῆ ѝЭ Ὠ Үֶ ֓

Ӈ ֓ Үֶᾱ Ὠ ̆ ֓ ῆ

ȁέᴇȁ ᴐ̆ᵳұ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

֙֓  ѝҩ ╟ Ӈ

а‾ ̆ ὲ 2018 Ԉ ᴇ Ю □

а ̆ ֓ ⁸Ө ⁸

⁸Ȃ 

Ӈ ֙ ғ ӊ֓ Ὠ Ь Үֶ ︠Ь

ֶ ̆ Ὠ п ֶ Ȃ 

̆ ֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ Ὧұñ ֓ ȁέᴇȁ ᴐò Ȃ 

̂10̃Ὧұ ֙֓ ⁸ ȇὯұ ֙ ғ ӊ ֓

⁸ Ὧ б ȈὯұñ Ө ̆ ̆ ‾ұѐ п

ᶑ ò  



 

41 

Ӈ ֓ ѝ ̆ў ѝ̔ ̆ A ү

╟ ̆ѝ ὁЭ Ὠ ֓ ᴇ   ╟ Ӈ

Ӈ ӊ ̆ע Ӈ ̆ Ӈ ֙֓

ҩ ⁸Ȃ 

Э Ὠ Ӈ ṃ ₥УӇ ѝ 2018 4 4 Ȃ2018 4 4

̆Э ̂000001.SH̃ȁЭ н ̂000004.SH̃ ⁞

ѝ 3,131.11 ȁ2,528.70 Ȃ 2018 11 22 Э̆ ̂000001.SH̃

ѝ 2,645.43 ̆ Ю 15.51%̕Э н ̂000004.SH̃ ѝ

2,068.65 ̆ Ю 18.19%Ȃ ╟ ᾰͅ Ӈ

֙֓ ⁸Ȃ ֙֓ Э Ὠ

Үֶ ̆ ҮҮ₥ ҩ ̆Ὧ Ү ᾱ̆

Ὧ Ȃ 

Ӈ ֓ ѝ ̆а Э Ὠ п‾ ̆

έᴇ Ю̔ 

ŵ֓ б  

Ӈ ֙ ғ ӊ ֓ Ὠ Ь Үֶ

︠Ь ֶ ̆ ҮҮ₥ ҩ Ὧ̆ Ү ᾱȂ

֓ п ֶ Ȃ  

̆ Ӈ ֓ ̆ ₥ Ю

̆з Ӈ Ὧ ₥ ѐ ҩ Ȃ  

Ŷ֓ ȁέᴇȁ ᴐ̆ ‾ұᶑ ‾  

Ӈ ֙ ғ ӊ ֙ ֓ ȁέᴇȁ

ᴐ̆ᵳұ ᴳ ᾱ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

ŷ ֒ э ‾ұᶑ ‾  
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֓ ѐ ֒ԈЭ ̂000001.SH̃ȁЭ н

̂000004.SH̃ȁ ֙̂603315.SH̃ ֓ ╟ѝ ̆ ֒

ȁ н Э Ὠ ֓ ╟ Э̆ ᴇ ҩ ᴇ

̆҂ ҩэ □ ̆ ‾ұᶑ ‾ Ȃ  

Ÿ֓ ̆ ὁ ╟ Ӈ ӊ а

‾  

֓ ╟аӨбЭ Ὠ н ȁ ȁ ᴐ Ὧ̆

ᴇ □ Ȃ  A ү ╟ ̆ѝ ὁЭ Ὠ

֓ ᴇ   ╟ Ӈ Ӈ ӊ

̆ע ұӇ Ὠ ‡̆Ӈ ў ҩ A ᴇ □ȁЭ

Ὠ ֓ ╟̆Ԉ ὲӹЭ Ὠ ֙ ֓ ⁸̆ ⁸ ҩ

Ӈ ֙֓ Ȃ ֙֓ ѐ ֓ ֒ԈЭ

̂000001.SH ȁ̃Э н ̂000004.SH ȁ̃ ֙̂ 603315.SH̃

֓ □ѝ ֓ ᵑ ̆ ҫЭ Ὠ ү э   ⅍ ╟ ᾳЮ

֓ ֶ̆ᶑ Ӈ Ὠ ̆ ‾ұᶑ Э Ὠ ѐ п ‾

Ȃ ֓ ̆ ῏ ᴇ ╟ Ӈ ֓ Ӈ

а‾ ̆ ‾ұᶑ Ӈ ‾ Ȃ 

3ȁ  

Ӈ ѐ ӊӇ ֓ ѝ 113,633.35 Ъἷ̆ Ӈ ֓

ѝ 13.07 ἷ/ ̆Э Ὠ ֙ ғ ӊ ֙ ѝ 86,942,119 Ȃ

а У Ȃ Ӈ Э̆ Ὠ ֙ ╟ ᾳ Ю̔ 

ᴁ̔  

п 
Ӈ ₥ Ӈ  

 ᴿ  ᴿ 

 121,912,500 55.43% 121,912,500 39.72% 

ѐ  - - 86,942,119 28.33% 

ὲӹ п 98,038,401 44.57% 98,038,401 31.95% 

 219,950,901 100.00% 306,893,020 100.00% 

̔ ѐ 100% ̆ ⁸ӝѝ й Ȃ 
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Э Ὠ ֙ ֓ ῆ ȁ ȁ

ȁ Ὠ ȁ Ү ̆ ұ ֙ ғ ӊ֓

⁸ ֓ ̆ Ὧ ‡ ֓ ̆

ғ ӊ ֙ Ȃ 

4ȁ ֙  

ȇ ╕ Ȉ ѐ ֶ Ὧ ̆Ӈ ֙

Ȃ 

Ӈ ѐ ñ̔ Ὠ Ӈ ѐ Э Ὠ ֙̆

֙ Ѯ 36 э ᾃа ̕ Ὠ Ӈ ₥

Э Ὠ ֙̆ Ӈ ֙ Ѯ 12 э ᾃа ̕ Ӈ

6 э ᾃ Э Ὠ 20 эӇ ֓ᴂұ ֓̆ Ӈ

6 э ֓ᴂұ ֓ ̆ Ὠ Ὠ ╟ 6

э ̕ Э б ⁿ а ̆Ὠ Ὧ

ⁿ Ȃ ̆ ұЭ Ὠ ȁ

Э Ὠ ֙̆Ӊ Э Ȃò 

5ȁн Ṧ  

̂1̃н  

‾ Ṧ ѝ 2018 ȁ2019 2020 ̂ ֙ ғ ӊ 2018

12 31 ₥ ̆‡‾ Ṧ ̃Ȃ Ṍὰн ӊ

ה Ὠ  έ ȇ ӊ ה Ȉ̆ Ὠ 2018 ȁ2019 ȁ2020

᾿‾ ̂ ұ Ὠ п ᾿‾ ̆Ю ̃

⁞аᴂұ 7,700.00Ъἷȁ10,300.00Ъἷȁ12,000.00ЪἷȂ 

̂2̃н Ṧ  

ֶ Ү╘  έ ж ̆ ‾ Ṧ ᾃ Ὠ

᾿‾  ᾿‾ ̆‡Э Ὠ
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Ѯ 5 ᾃ̆Ԉ҉ ṦўᴇὯұ Ὠ ᾿‾

ұ ᾿‾ Ү Ȃ 

‾ Ṧ ᾃ̆ Ṧўᴇ Э Ὠ Ṧ‾ ̆‡ Ṧўᴇѐ

ִἼԈὲ Ӈ ѐ ֙ Э Ὠ Ṧ̆а  Ṧўᴇ

Ԉ ṦȂ 

ŵ ֙ Ṧ 

‾ Ṧ ᾃ̆ Ṧ ֙̆ Ṧ ֙ ѝ̔ 

Ṧ =̂ ᾿‾ ̇ ᾿

‾ ÷̃ Ṧ ᾃ ᾿‾ × ӊӇ ᴐ֓̇ Ṧ

 

Ṧ = Ṧ ֙ × Ӈ ֙ ֓ +

Ṧ  

Ṧ ֙ = Ṧ ÷ Ӈ ֙ ֓  

֙а Ṧ ̆ ṦȂ 

₥ ᾿‾ ѝ Ὠ ұ Ὠ п ᾿

‾ Ȃ 

Ṧ ᾳЮ̆ Ṧ ֙ ұ 0 ̆ 0 ḣ̆

Ṧ ֙аᾰ Ȃ 

‾ Ṧ ᾃЭ Ὠ Ὠ ȁ  ‾

Ү Ṧўᴇ Э Ὠ ֙ ‡̆ע Ṧ ֙

Ȃ 

Ṧўᴇ Ԉ ֙ Ṧ Э Ὠ Ṧ‾ ̆ Ṧўᴇ Э

Ὠ ҉ 30 э ᴐ ᾃ ₥ Ṧ ֙ ╠Э Ὠ

ѐ Э Ὠ ̆ Ṧ ֙ Э Ὠ Үֶ ж ̆

̆  ֙ Ṧўᴇ ЮѮ Э Ὠ
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Үֶ ж  ‾ Э Ὠ

Э Ὠ Ȃ Ṧ ֙ Э Ὠ Үֶ ж аᾋ

ᾱ ̆з  ֙  ‾ Э Ὠ ȂЭ Ὠ ȇн

Ṧ Ȉ ‾ Ṧ з Ṧ ֙ ̆

2 э ᾃ ὤ Ṧ ֙ Ү п ֶ̆ п ֶ ̆Э

Ὠ Ԉ ֓ӝ 1.00ἷ ֓ Э ж ѐ ὤ Ṧ ֙̆ ҫԈ

Ȃ Ṧ ֙ Ү Э Ὠ п ֶ ̆‡Э Ὠ п ֶᾱ

Ὠ 10 эӇ ᾃ҉ Ṧўᴇ̆ ṦўᴇԈ Э Ὠ

Ṧ̆ Ṧ = Ṧ ֙× Ӈ ֙ ֓ Ȃ Ṧўᴇ

₥ Ṧ ̆Э Ὠ ╠ Ṧўᴇ ѐ Э Ὠ ̆

Э Ὠ Үֶж ѐ ֙ ṦўᴇȂ 

Ŷ Ṧ 

‾ Ṧ ᾃ̆ Ṧ ̆ Ṧ ѝ̔ 

Ṧ =̂ ᾿‾ ̇ ᾿

‾ ÷̃ Ṧ ᾃ ᾿‾ × ӊӇ ᴐ֓̇ Ṧ

 

₥ ᾿‾ ѝ Ὠ ұ Ὠ п ᾿

‾ Ȃ 

Ṧ ᾳЮ̆ Ṧ ұ 0 ̆ 0 ḣ̆

Ṧ аᾰ Ȃ 

Ṧўᴇ Ԉ Ṧ Э Ὠ Ṧ‾ ̆ Ṧўᴇ Э

Ὠ ҉ 30 э ᴐ ᾃ ₥ Ṧ ӻ Э Ὠ

Ȃ 

ŷ ῏ḣ Ṧ 
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ȇн Ṧ Ȉ ‾ Ṧ ̆Э Ὠ έ ⁿȁ

Ὧн╘ ֶ Ү╘ Ὠ ῏ḣ  έ῏ḣ ̆

῏ḣ ұ Ṧ ᾃ Ṧ ‡̆ Ṧўᴇ Э Ὠ Ṧ̆

з ִἼԈ ֙ Ṧ Э Ὠ Ṧ̆а Ԉ Ṧ̆ Ṧ

֙ =̂ ῏ḣ ̇ Ṧ ᾃ Ṧ ̃÷ Ӈ ֙ ֓ Ȃ

Ṧ ֙ а 1 1 Ȃ Э ῏ḣ ̆ ‾

Ṧ ᾃ Ὠ п ȁ῏ ȁ ҫԈ ‾  Ȃ 

Ṧўᴇ Ṧ Ԉ ӊӇ ᴐ֓ѝ Ȃ 

̂ҷ̃  

ה ῆ Ӈ→ ̆ ғ ӊ ‾ Э Ὠ ӎ ̆ ғ ӊ

Ҳ ѐ Э Ὠ ṦȂ ה ῆ Ӈ→ ῆ

ԈӇ→ ѝῆȂ 

̂Ὡ̃Э Ὠ ‾  

̆Э Ὠ ₥  ‾ п

֙ ᴿὭӎȂ 

̂Ц̃ ғ ӊ ‾  

ұ ӊ ה ῆ ₥  ‾ ѝ

ḣה У ̆Ӈ→ ₥аᾋ ̆ ұӇ→ ̆ Э Ὠ ӎ Ȃ 

ȁ Ӈ Ὧ Ӈ ȁ ӊ ȁḆ Э  

̂У̃ Ӈ Ὧ Ӈ  

Ӈ ѝѐ ̆ѐ ὤ Ὠ Ȃ ҉

̆ ֙ 55.43% ֙̆ ֙ пȂ ȇ
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╕ Ȉ ȇЭ ⁿӇ Э ‡Ȉ ̆ ӊ

Ὧ Ӈ Ȃ 

̂ү̃ Ӈ ӊ  

ȇ ╕ Ȉ̆ ԈЭ Ὠ Ӈ 2017 12 31 /2017

╘ Ӈ ֓ ̆ Ӈ ӊ ̆έᴇ Ю̔ 

ᴁ̔Ъἷ 

 ӊ  ұ Ὠ ᾿ ӊ  н ὡ 

֙ ḣ 138,023.92 98,146.79 31,366.11 

ғ ӊ ḣ 23,729.01 14,614.12 20,995.19 

Ӈ  113,633.35 113,633.35 - 

̂ н ὡ

̃  
82.33% 115.78% 66.94% 

̂Ь̃ Ӈ а Ḇ Э  

҉ Ѯ ₥ 60 э ᾃ̆Э Ὠ ⁸ ̆з Ӈ а

ֶ Э Ὠ ⁸ ̆ ̆ Ӈ а ȇ ╕ Ȉ ︠Ь

Ḇ Э Ȃ 

ҷȁ Э Ὠ  

̂У̃ Ӈ Э Ὠ  

Ӈ ѐ ӊӇ ֓ ѝ 113,633.35 Ъἷ̆ Ӈ ֓

ѝ 13.07 ἷ/ ̆Э Ὠ ֙ ғ ӊ ֙ ѝ 86,942,119 Ȃ

а У Ȃ Ӈ Э̆ Ὠ ֙ ╟ ᾳ Ю̔ 

ᴁ̔  

п 
Ӈ ₥ Ӈ  

 ᴿ  ᴿ 

 121,912,500 55.43% 121,912,500 39.72% 

ѐ  - - 86,942,119 28.33% 

ὲӹ п 98,038,401 44.57% 98,038,401 31.95% 

 219,950,901 100.00% 306,893,020 100.00% 

̔ ѐ 100% ̆ ⁸ӝѝ й Ȃ 
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Ӈ ₥ й ⁸Э Ὠ ֙ ᴿѝ 55.43%̆ѝЭ

Ὠ ⁸ӝ̕ ̆ Ӈ й ѐ

⁸Э Ὠ ֙ ᴿѝ 68.05%̆ӰѝЭ Ὠ ⁸ӝȂ 

̂ү̃ Ӈ Э Ὠ ў ╘  

֙ 2017 ȇ ֙ Ȉȁ ֙ 2018

ȇ ╘ Ȉ̆ Ӈ ₥ ̆Э Ὠ ў ╘ ע ᾳ Ю ̔ 

ᴁ̔Ъἷ 

 
2018.6.30/2018 1-6  2017.12.31/2017  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

ӊ  139,891.02 166,538.13 138,023.92 161,615.31 

ұЭ Ὠ

п  
98,538.91 115,313.07 98,146.79 112,760.91 

н ὡ 16,213.58 27,352.53 31,366.11 52,361.30 

н‾  376.48 2,797.84 867.92 5,650.82 

ұ Ὠ п

᾿‾  
392.12 2,552.15 889.22 5,053.66 

̂ἷ/

̃ 
0.02 0.08 0.04 0.16 

ӊ ḡ  29.58% 30.78% 28.89% 30.23% 

‾  17.92% 23.63% 15.91% 23.42% 

᾿ ӊ  0.40% 2.21% 0.91% 4.48% 

̔᾿ ӊ = ұ Ὠ п᾿‾ ̉ Ὠ п ̕ =

ұ Ὠ п ᾿‾ / ӊ ₥̂ ̃ Ȃ 

Э Ὠ ╘ ̆ Ӈ ̆Э Ὠ н‾ ȁ ұ

Ὠ п ᾿‾ ȁ ‾ ȁ᾿ ӊ Ӈ ₥ Э Ȃ

Ӈ ‾ұ Э Ὠ ‾ ╒Ȃ 
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ү  Э Ὠ ᾳ 

УȁЭ Ὠ ᾳ 

ѐ  ֙ Ὠ  

 LiaoningFu-AnHeavyIndustryCo.,Ltd. 

 ֙ 

Ԇ  603315 

ᾊ  ︢ שּ 8  

ў ╕Ὠ  ︢ שּ 8  

ᾊ  ӝ 219,950,901ἷ 

Ὠ  ֙ Ὠ  

У ֶᶕ Ԇ  91210300761843408F 

Ԇ ӝ  

Э  Э ⁿӇ  

 

⁸ ȁ╗ ̕ ֒ȁ ֒ȁ ȁ ȁ

ȁ ȁ ⁸ ȁ╗ ̕ ̕

̕ έ⁸ ̕   Ȃ̂ᵑ ῆ

̆ Ὧ ῆ ╟Ȃ̃ 

үȁ  

1ȁ ֙  

֙ ᴇ Ȃ2011 4 10 ̆ пֶ

ᾱ ̆Ԉӏ Ὠ 2010 12 31 ᾿ ӊḣ

248,556,314.37 ἷѝ ῆ ̆ὲѐ 75,000,000.00 ἷ ѝ ḣ 1.00 ἷ ӝ

75,000,000.00 ̆⅓ᴍ᾿ ӊ 173,556,314.37ἷ ὡὨ Ὠ Ȃ 

2011 4 17 ̆ӏ ҩ ̆  έҩӏ

̂2011̃ 0046 ȇ ȈȂ 

https://www.tianyancha.com/human/2101367016
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2011 4 21 ̆ ֙ ҩȇ֝н ӝ н Ȉ̂

ᾊ ̔210300005034755̃̆ ᾊ ѝ 7,500.00ЪἷȂ 

ᴇ ֙Ὠ ὤᴇ пѝ ֙ ӝȂ ֙

Ὥ 13 ӝ̆ὲѐ ӝ п 12 ̆ Ю̔ 

п  ̂Ъ ̃ ᴿ̂%̃ 

 6,095.625 81.275 

ᵾ 712.50 9.50 

Ъ  562.50 7.50 

 22.50 0.30 

 16.875 0.225 

 11.25 0.15 

 11.25 0.15 

Ṍ 11.25 0.15 

 11.25 0.15 

 11.25 0.15 

 11.25 0.15 

 11.25 0.15 

 11.25 0.15 

 7,500.00 100.00 

2ȁ ֙ Ὠ Э  

̂1̃2015 4 ̆ Ὠ Э  

ѐ ⁿ ֶȇὯұ ῆ ֙ Ὠ Ὠ

Ȉ̂ [2015]543 ̃ ῆ̆ ֙ ֶὨֳ ӝ

̆ 2,500Ъ ̆ὤ ѝὨ ̆ ֓ 10.77ἷ/ ̆♅

ѝӝ 269,250,000.00 ἷȂ2015 4 20 ̆ ֶ Ү╘

̂ ֵ̃ έҩȇ Ȉ̂ ̂2015̃ 110ZC0162 ̃Ȃ

ЭӇ ȇὯұ ֙ Ὠ ӝ Э Ӈ Ȉ

̂[2015]146 ̃ ῆ̆Ὠ ұ 2015 4 24 Э Ӈ ̆ ⁿ ѝñ

֙ò̆ ⁿԆ ñ603315òȂ 

Ὠ Э ̆ ֙ ᾊ ѝ 10,000ЪἷȂ 

̂2̃2016 6 ̆ Ὠ  
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2016 4 14 ̆ ֙ ү Үֶ ︠ὧ ֶ ҩȇὯұὨ

2015 ‾  Ὠ Ȉ Ȃ2016 5 13 ̆

֙ 2015 п ֶ ҩЭ Ԉ̆ ֙ 2015 12 31

100,000,000 ѝ ̆ ὤᴇ п 10 ‾ӝ 2 ἷ̂

̃̆ ‾ 20,000,000.00 ἷ̕ Ԉ Ὠ ὤᴇ п 10

10 ȂЭ Ὠ Ү ұ 2016 6 6 Ȃ 

Ὠ ̆ ֙ ᾊ ѝ 20,000ЪἷȂ 

̂3̃2017 11 ̆ Ὠ  

ѐ ⁿ ֶȇὯұ ῆ ֙ Ὠ Ὠ

Ȉ̂ [2017]666 ̃ ῆ̆ ֙ұ 2017 10 25

4 Ὠ ̆ ֓ 17.19 ἷ/ ̆♅ ѝӝ

342,955,988.19ἷ ὲ̆ѐ ᾊ ӝ 19,950,901.00ἷȂ2017 10 24

̆ ֶ Ү╘ ̂ ֵ̃ έҩȇ Ȉ̂ ̂2017̃

110ZC0360 ̃Ȃ 

Ὠ ̆ ֙ ᾊ ѝ 21,995.09ЪἷȂ 

2018 11 9 ̆ ֙₥︠ п ᾳ Ю̔ 

ᴁ̔ ̆% 

 п   ᴿ ֙  

1  121,912,500 55.43 ֙ 

2 ᵾ 10,687,500 4.86 ֙ 

3 

ᶑ ̇ ̇ ᶕ

̇ ᶕ · 102

У ᶕ  

9,770,566 4.44 A  

4 

ᶕ Ὠ ̇ ·

46 ̇ ֙ ‚

ᶕ ‚ 

7,039,516 3.20 A  

5 Ъ  4,138,000 1.88 ֙ 

6 Э ѐ ̂ ֵ̃ 4,072,134 1.85 A  

7 
Э ѐά ѐ ̂

ֵ̃ 
4,072,134 1.85 A  
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8 н Ὠ  2,036,067 0.93 A  

9 й  1,599,395 0.73 A  

10  1,163,793  0.53 A  

 166,491,605  75.70  - 

Ьȁ Ὡ︠э ⁸ ע ᾳ 

҉ ̆Ὠ Ὡ︠э ̆Э Ԉ ⁸

Ӊ ȂὨ пѝ Ὠ ̆ ⁸ӝѝ й Ἴ Ȃ 

ȁ Ь ӊ ᾳ 

҉ ̆ Ь Ὠ ӊ Ү Ȃ 

ҷȁў н╘ ᾳ 

֙ў ӱҮ ֒ ӊ ̆ ̆Ὠ

ӊ Ԉѝ ֒ȁ ֒ȁὲӹ ֒Ԉ ὲӹ ֒̆

ў ӊ ̔ /ѐ ᾃȁ ̕ ᴇ/ ᴇ̕ ї ў ̕

ȁ ̕ ӊ ̔ЭᾞȁЮ ȁ ᴇȁ ╒ ȁ ȁ ᴇ

̕ Ӈ ӊ ̔ᾃ Ȃ 

Ὡȁ ч У ў ╘  

ᴁ̔Ъἷ 

 
2018 6 30

/2018 1-6  

2017 12 31

/2017  

2016 12 31

/2016  

ӊ  139,891.02 138,023.92 107,373.92 

ḡ  41,380.82  39,879.70 42,080.72 

 98,510.20  98,144.21 65,293.20 

ұ Ὠ  98,538.91  98,146.79 65,293.20 

н ὡ 16,213.58  31,366.11 34,594.77 
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2018 6 30

/2018 1-6  

2017 12 31

/2017  

2016 12 31

/2016  

‾  376.48  939.67 4,120.04 

᾿‾  365.99  886.64 3,440.77 

ұ Ὠ ᾿‾  392.12  889.22 3,440.77 

╟ӊ ᾿  -2,886.82  879.05 2,922.91 

╟ӊ ᾿  -1,892.09  -12,018.45 -5,276.45 

╟ӊ ᾿  -612.09  24,596.19 656.47 

֓ ᾿ ╗  -5,344.00  13,118.92 -1,091.10 

╟  2.36 2.41 1.63 

╟  1.73 1.82 1.15 

‾ ̂%̃ 17.92 15.91 23.16 

ӊ ḡ ̂%̃ 29.58 28.89 39.19 

̂ἷ/ ̃ 0.02 0.04 0.17 

᾿ ӊ ̂%̃ 0.40 0.91 5.27 

̔ ч ╘ ֶ Ү╘ ̂ ֵ̃ ̆ У ╘

Ȃ 

Цȁ п ⁸ӝ ᾳ 

҉ ̆Э Ὠ пѝ Ὠ ̆ ⁸ӝ

ѝ й Ȃ 

Ὠ Э Ὠ 121,912,500 ֙̆ Э Ὠ

ᴿѝ 55.43%̆ѝЭ Ὠ пȂ 

й Ἴ Ὠ 94.30% ̆ѝЭ Ὠ ⁸

ӝȂ 

Э Ὠ ⁸ӝ п ӊ ⁸Ὧ Ю ̔ 
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̂У̃ п ᾳ 

҉ ̆Э Ὠ пѝ Ὠ ̆ὲ ᾳ

Ю̔ 

 Ὠ  

ᴃ שּ  2-59  

У ֶᶕ Ԇ  9121030055819334X6 

Ԇ ӝ  

 2010 8 13  

ᾊ  ӝ 50,000Ъἷ 

 

ᵏ ȁ ╒ȁ ╒ ӊ ᵏ ֝̕н ȁ ̕ ӊ

̂а ӊ̃̕ѝнў ᵏ ȁ ȁ ȁ

ȁὤ ╘̕Ԉ ᾃ ̕ ̕ӱҮ

̕ ȁ ȁע ȁ⁸ ȁ ע̕╘ ӊ ̂а

ע ̃ ̕ н Ȃ̂ᵑ ῆ ̆ Ὧ ῆ

╟Ȃ̃ 

̂ү̃ ⁸ӝ ᾳ 

й Ἴ Ὠ 94.30% ̆ѝЭ Ὠ ⁸ӝȂ 

й ̆ ̆ѐ ̆ ֙ ѝ 2103031965XXXXXXX̆ Ѩ

Ȃ 
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ὧȁЭ Ὠ ὲ Үȁ ӝ Ь ᶕ ᾳ 

2018 8 20 ̆ЭӇ  έȇ ᾱ ҉Ȉ̂ [2018]14 ̃̆ Э Ὠ

н аῆ ȁа ̆зн Ὠ ᶕ а Ү ̆

Э Ὠ Э Ὠ ֗ Ү й ȁ ȁ ╘ ȁ Ү

ȁ Үֶ ҉ 5ᴁӝ ҫԈ Ȃ ұЭ ̆ЭӇ

ѐ ֶ̆ ὡЭ Ὠ ᶕ Ȃ2018 8 28 ̆ й Э Ὠ

Ү ╘Ȃ 

Э Ү ̆Э Ὠ ὲ Үȁ ӝ Ь ᾃа Ṧ

ḡ╘ȁ ⁿӇ Ὠ Ȃ 

ҀȁЭ Ὠ ὲ Үȁ ӝ Ь  ’

Ү ȁ ԛ ᾳ 

҉ ̆Э Ὠ ὲ Үȁ ӝ а

Ὧ ᵚ ѐ ֶ ᾰͅ Ь ᾃ

 ̂б ⁿ Ὧ ̃ ’Ү Ȃ 
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Ь  Ӈ ᾳ 

УȁӇ ᾳ 

̂У̃ѐ  

1ȁ ᾳ 

 ѐ Ὠ  

ᴃ שּ  257  

У ֶᶕ Ԇ  91210300085336258P 

Ԇ ӝ  

Ὠ  ֗Ὠ  

 2014 1 13  

ᾊ  ӝ 4,000Ъἷ 

 ̂ῲ ̃ 

2ȁ  

̂1̃ѐ  

2014 1 13 ̆ѐ ̆ ҩ ҩȇ

н ȈȂ 

ѐ ̆ Ю̔ 

п    ̂Ъἷ̃ ᴿ 

Ὠ  1,000.00 100.00% 

̂2̃ У  

2016 9 24 ̆ Ὠ ᴐ ȇ ᾴ Ὠ

пᾱ Ȉ̆ ᾴ Ὠ 100% ѐ

Ὠ Ȃ 
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2016 9 24 ̆ Ὠ б ѐ Ὠ

ȇ ᾴ Ὠ ҉Ȉ̆ Ὠ ὲ

ᾴ Ὠ ὤ 100% ̆ ὡ ѐ

Ὠ Ԉ ὲ Ȃ 

2016 9 27 ̆ Ὠ ᴐ ȇ ѐ Ὠ

пᾱ Ȉ̆ ᾱ ñУȁ ᾊ ̔ 1,000Ъἷ ╗ 4,000Ъἷ  ̆ ̔

3,000 Ъἷ Ὠ ᾴ Ὠ ὤ ᴐ֓

9,039.51Ъἷ ̆ ֓  6,039.51Ъἷ ὡὨ Ὠ ̆  2016

9 27 ̆  ᴿ100%òȂ 

Ṍֶ Ү╘ ̂ ֵ̃ 2016 1-7

2015 ╘ ҩ ̆  έҩ ῆ ᶑ ֶ̂

[2016]LN0383 ̃̆ 2016 7 ̆ ᾿ ӊѝ 9,039.51ЪἷȂ 

ἷ ӊ ה Ὠ 2016 7 31 пὤ

̆ה  έҩ ӊ ה ̂ἷ ̂ ̃ [2016] 130 ̃̆ ӊ

̆ה ה ѝ̔᾿ ӊ ֓ḣѝ 9,039.52 Ъἷ̆ ḣѝ֓ה

9,100.55Ъἷ̆ ḣ 0.68%Ȃ 

̆ѐ Ю̔ 

п    ̂Ъἷ̃ ᴿ 

Ὠ  4,000.00 100.00% 

₥ ҉ ̆ѐ п ὲӹ  Ȃע
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3ȁӊ ⁸Ὧ  

 

4ȁў н╘ ᾳ 

ѐ ў н╘ѝ н╘Ȃ 

5ȁ ч У ў ╘  

ᴁ̔Ъἷ 

 2018 6 /2018 1-6  2017 /2017  2016 /2016  

ӊ  26,812.32  23,964.56  23,464.28  

ḡ  9,775.31  9,057.75  12,194.86  

 17,037.01  14,906.81  11,269.41  

ұ Ὠ  17,037.01  14,906.81  11,269.41  

н ὡ 11,175.13  21,047.19  11,353.94  

᾿‾  2,130.19  4,184.22  1,257.63  

̔Э ╘ Ȃ 

6ȁЮ Ὠ  

 ᴿ ў н╘ 

ᾴ Ὠ  100.00% ╘ ╘ 

7ȁбЭ Ὠ Ὧ Ὧ  

ѐ бЭ Ὠ ⁸Ȃ 
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8ȁ Э Ὠ Ү ӝ ᾳ 

҉ ѐ̆ Э Ὠ Ү ӝ ᾳȂ 

9ȁѐ ὲў ӝ ҷ ᶕ ᾳ 

2018 6 30 ѐ̆ ὲў ӝ ҷ ᾃа

Ṧ ḡ╘ȁ ȁ ѐ ֶ  ⁿӇ Ὠ

Ȃ 

10ȁѐ ὲў ӝ ҷ  ’Ү ȁ

ԛ ᾳ 

2018 6 30 ѐ̆ ὲў ӝ ҷ ᾃа

̂б ⁿ Ὧ ȁ̃’Ү ȁ б Ὧ

Ү ԛ Ȃ 

̂ү̃  

1ȁ ᾳ 

 Ὠ  

ᴃ שּ  2-59  

У ֶᶕ Ԇ  9121030055819334X6 

Ԇ ӝ  

Ὠ  ֗Ὠ  

 2010 8 13  

ᾊ  ӝ 50,000Ъἷ 

 

ᵏ ȁ ╒ȁ ╒ ӊ ᵏ ֝̕н ȁ ̕ ӊ

̂а ӊ̃̕ѝнў ᵏ ȁ ȁ ȁ

ȁὤ ╘̕Ԉ ᾃ ̕ ̕ӱҮ

̕ ȁ ȁע ȁ⁸ ȁ ע̕╘ ӊ ̂а

ע ̃ ̕ н Ȃ̂ᵑ ῆ ̆ Ὧ ῆ

╟Ȃ̃ 

2ȁ  

̂1̃  
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2010 7 28 ̆ ̂ ̃ пֶ̆ ṁ  Юᾱ ̔ ñ

Ὠ òȂ ᾊ 500.00Ъἷ ὲ̆ѐ й Ԉ   490.00

Ъἷ̆ ᾊ 98%̆ Ԉ   10.00Ъἷ̆ ᾊ 2%Ȃ 

2010 8 10 ̆ ᶕ ֶ Ү╘ Ὠ  έñ ᶕ ֶ ò

ȍ2010Ȏ 08128 ȇ Ȉ̆ ὲ ̔ 2010 8 10 ̆

̂ ̃ ὤᴇ п ᾊ 500.00Ъἷ̆ Ԉ   Ȃ 

̂2̃ У  

2010 11 30 ̆ ї пֶ̆ᾱ ᾊ 500.00Ъ

ἷ ╗ 23,500.00 Ъἷ̆ὲѐ й Ԉ 6,745.00 Ъἷ ұ 2012 12

₥ ̆Ԉὲ н Ὠ ̂ ̔ ֙

Ὠ ̃67.075% ̂ ḣѝה 21,269.3551Ъἷ̃ 13,415.00Ъἷ̕ Ԉ

ὲ н Ὠ ̂ ̔ ֙ Ὠ ̃14.2%

̂ ḣѝה 4,502.7930Ъἷ̃ 2,840.00ЪἷȂ ̆ й

Ὠ 87.87%  ̆ Ὠ 12.13%  Ȃ 

2010 12 3 ̆ ᶕ ֶ Ү╘ Ὠ  έñ ֶ [2010]

1207 òȇ Ȉ̆ ὲ 2010 12 3 ̆ ӝ  п

й ȁ Ԉ   ᾊ ӝ 16,255.00ЪἷȂ 

2010 12 2 ̆ ╕ Э Ȃ 

̆ ᾳ Ю̔ 

п    ̂Ъἷ̃ ᴿ 

й  20,650.00 87.87% 

 2,850.00 12.13% 

 23,500.00 100.00% 

̂3̃ ү  
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2013 11 25 ̆ пֶ̆ᾱ ᾊ 23,500.00 Ъ

ἷ ╗ 26,500.00Ъἷ̆ 3,000.00Ъἷ ᾊ п й Ԉ

  Ȃ 

2013 11 28 ̆ ᶕ ֶ Ү╘ Ὠ  έñ ֶ

[2013]11363 òȇ ȈȂ ὲ 2013 11 28 ̆ ӝ 

п й Ԉ ᾊ 3,000.00Ъἷ Ὠ̆ ᾊ б

ѝ 26,500.00ЪἷȂ 

2013 11 28 ̆ ╕ Э Ȃ 

̆ ֙ ᾳ Ю̔ 

п    ̂Ъἷ̃ ᴿ 

й  23,650.00 89.25% 

 2,850.00 10.75% 

 26,500.00 100.00% 

̂4̃ Ь  

2013 12 5 ̆ пֶ̆ᾱ ᾊ 26,500.00Ъἷ

╗ 28,500.00Ъἷ̆ 2,000.00Ъἷ ᾊ п й Ԉ

  Ȃ 

2013 12 6 ̆ ᶕ ֶ Ү╘ Ὠ  έñ ֶ

[2013]12371 ȇ ȈȂ ὲ 2013 12 5 ̆ ӝ 

п й Ԉ ᾊ 2,000Ъἷ̆Ὠ ᾊ ȁ

ѝ 28,500ЪἷȂ 

2013 12 9 ̆ ╕ Э Ȃ 

̆ ᾳ Ю̔ 

п    ̂Ъἷ̃ ᴿ 

й  25,650.00 90.00% 

 2,850.00 10.00% 
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 28,500.00 100.00% 

̂5̃  

2017 10 12 ̆ пֶ̆ᾱ ᾊ 28,500.00 Ъ

ἷ ╗ 50,000.00Ъἷ̆ 21,500.00Ъἷ ᾊ п й Ԉ

  Ȃ 

2017 10 12 ̆ ╕ Э Ȃ

̆ ᾳ Ю̔ 

п    ̂Ъἷ̃ ᴿ 

й  47,150.00 94.30% 

 2,850.00 5.70% 

 50,000.00 100.00% 

₥ ҉ ̆ п ὲӹ  Ȃע

3ȁӊ ⁸Ὧ  

҉ ̆ έᴇ Ю̔ 

 

4ȁў н╘ ᾳ 

ᴐѝ Ὠ ̆ў н╘ѝ н Ȃ 

5ȁ ч У ў ╘  

ᴁ̔Ъἷ 

 
2018 6 /2018

1-6  
2017 /2017  2016 /2016  

ӊ  309,474.31 327,508.27 236,113.55 
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2018 6 /2018

1-6  
2017 /2017  2016 /2016  

ḡ  166,452.58  185,845.55 150,393.89  

 143,021.72  141,662.71 85,719.65  

ұ Ὠ  99,277.47  97,918.46 60,226.74  

н ὡ 30,025.65  59,022.31 52,570.28  

᾿‾  1,359.01  1,746.26 3,565.36  

6ȁЮ Ὠ  

 ᴿ ў н╘ 

֙ Ὠ  55.43% ֒ ӊ  

ѐ Ὠ  100.00% н╘ 

Ὠ

̂Fu-AnGermanyGmbH̃ 
100.00%  

╒ Ὠ  100.00% ᵏ ȁ ╒ ӊ ᵏ ȁᵏ  

א ╒ Ὠ  100.00% ╒ ӊбᵏ ȁᵏ  

7ȁбЭ Ὠ Ὧ Ὧ  

ѝЭ Ὠ пȂ 

8ȁ Э Ὠ Ү ӝ ᾳ 

҉ ̆Э Ὠ Үֶ 9 Ү ̆ὲѐ Ү 3 Ȃ

ᴐѝЭ Ὠ п̆ Э Ὠ ҩ 5 Ү̆⁞ѝ ȁ

ᵾȁ ȁ ȁ ̕ Э Ὠ ҩ 3 ӝ ̆⁞ѝ ȁ

ȁ ṌȂ 

9ȁ ὲў ӝ ҷ ᶕ ᾳ 

2018 8 20 ̆ЭӇ  έȇ ᾱ ҉Ȉ̂ [2018]14 ̃̆ Э Ὠ

н аῆ ȁа ̆зн Ὠ ᶕ а Ү ̆

Ү й ҫԈ Ȃ ұЭ ̆ЭӇ ѐ

ֶ̆ ὡЭ Ὠ ᶕ Ȃ 
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Э Ү ̆ ὲ Үȁ ӝ ҷ ᾃа Ṧ

ḡ╘ȁ ⁿӇ Ὠ Ȃ 

10ȁ ὲў ӝ ҷ  ’Ү ȁ

ԛ ᾳ 

2018 6 30 ̆ ὲў ӝ ҷ ᾃа

̂б ⁿ Ὧ ̃ȁ’Ү ȁ б Ὧ

Ү ԛ Ȃ 

̂Ь̃ ⁸ӝ й  

1ȁ ᶕ  

 й  

⁞  

 ѐ  

  

ᴃ ӝשּ   

֙  2103031965XXXXXXX 

2ȁ Ь ֗  

֗  ֗ ᴁ ֗ ╘ 

б֗ ᴁ ӊ

Ὧ ̂

̃ 

2014

2018 8  
֙ Ү  ⁸ӝ 

2014 ӭ  Ү  94.30% 

2014 ӭ ⁸ Ὠ  Ү ֙ ὤ Ὠ  

2014 ӭ ֝нὨ Ὠ  Ү  88.00% 

2014 ӭ Ὠ  Ү  99.97% 

2014 ӭ ᶑ Ὠ  Ү 
֝нὨ

Ὠ Ὠ  

3ȁў  

Ὠ  ᴿ ў н╘ 

Ὠ  95.00%  
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Ὠ  ᴿ ў н╘ 

Ὠ  99.97% н ӊ 

֝нὨ Ὠ  88.00% 

ȁ б ᶢȁ

ȁ ȁ ╒

 

 94.30% н  

4ȁбЭ Ὠ Ὧ Ὧ  

й ѝЭ Ὠ ⁸ӝȂ 

5ȁ Э Ὠ Ү ӝ ᾳ 

҉ ̆ й Э Ὠ Ү ӝ ᾳȂ 

6ȁ ҷ ᶕ ᾳ 

2018 8 20 ̆ЭӇ  έȇ ᾱ ҉Ȉ̂ [2018]14 ̃̆ Э Ὠ

н аῆ ȁа ̆зн Ὠ ᶕ а Ү ̆

й ҫԈ Ȃ ұЭ ̆ЭӇ ѐ ֶ̆ ὡЭ

Ὠ ᶕ Ȃ 

Э Ү ̆ й ҷ ᾃа Ṧ ḡ╘ȁ

ⁿӇ Ὠ Ȃ 

7ȁ ҷ  ’Ү ȁ ԛ ᾳ 

2018 6 30 ̆ й ҷ ᾃа ̂б ⁿ

Ὧ ̃ȁ’Ү ȁ б Ὧ Ү ԛ

Ȃ 
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 ғ ӊ ᾳ 

Уȁ ᾳ 

Ὠ  ᾴ Ὠ  

Ὠ  ֗Ὠ ̂ ӝ ̃ 

ᾊ שּ  257 ̂ ѐ B 1 ἷ̃ 

ў ╕Ὠ שּ  257 ̂ ѐ B 1 ἷ̃ 

Ԇ ӝ  

ᾊ  12,000Ъἷ 

 1992 7 31  

У ֶᶕ Ԇ  912103002414296926 

 

╒ȁᾴ ȁ ȁ ȁ ȁ ȁ н

ꜛ̕ ╒ ̕ ╒ ȁ ᶑ ̕

ȁ ☼ ̕ ̕ ᶑ ̕ ᶑ ̂ ȁ

ȁ ̃⁸ ȁ ȁ ̕ ₉⁸ ̕ ᶑ ̕

ȁ ̕ ╘̕ ̕ ӊ ̕

ᶑ ȁ ȁ ╘̕ ̕ע ⁸ᴐ̕ ̕

̂ ̃ↄӊ ̕ Ȃ̂ᵑ ῆ ̆

Ὧ ῆ ╟Ȃ̃ 

үȁ  

̂У̃1992 7 ̆ ₥  

1992 7 15 ̆ ₥ ֝нὨ ӊ ᾗҩ

ȇ֝н н ᾊ҉Ȉ̆֝н ̔ ֝нὨ ӊ Ȃ 

̂ү̃1994 4 ̆ ᴁ ѝ ᴁ 

1994 4 20 ̆ ֝нὨ ӊ  έȇὯұ ֝

ӊ ѝ ֝ Ȉ̆ Ὠ ñ ֝ӊ

ò ѝñ ֝ òȂ 

1994 4 25 ̆ ֝нὨ ὲӊ ѝ ֝

̆ ᴁ ѝ ᴁȂ 
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1994 4 25 ̆ Ү╘  έȇ ᾊ Ὠ ҉Ȉ̆ ᾊ

ᾁ ֝ ᴇ֝н̆ ֝нὨ

Ȃ ̔ὤ Ъἷ̆ὲѐ̔ 10Ъἷ̆ ╟ 6ЪἷȂ

ӊ ѝ ᴁ ѝ ᴁȂ 

ᾊ Ὠ ̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ֝нὨ  ȁ ӊ 16.00 100.00 

 16.00 100.00 

̂Ь̃2002 3 ̆ У  

2002 2 27 ̆ ֝ ᴐ ȇὯұ ֝ ᾊ

ᾱ Ȉ̆ ᾊ 16Ъἷ 201ЪἷȂ 

2002 3 15 ̆ ὰֶ Ү╘ Ὠ  έȇ Ȉ̂ ὰ

[2002] 4 ̃̆ ̔ 2002 2 28 ̆ ᾊ 0Ъἷ

ᾊ 201Ъἷ̆ ᾊ 201ЪἷȂ 

̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ֝нὨ  ӊ 201.00 100.00 

 201.00 100.00 

̂ ̃2011 11 ̆ ү  

2011 10 9 ̆ ֝нὨ ᴐ ȇὯұ ֝

Ү ᾱ Ȉ̂ [2011]28 ̃̆ᾱ ̔ ֝нὨ ֝

500ЪἷȂ 

2011 11 7 ̆ ᶕ ֶ Ү╘ Ὠ  έȇ Ȉ̂

ֶ [2011] 11092 ̃̆ ̔ñ 2011 11 4 ̆ ֝

  ֝нὨ ᾊ ӝ ֩ᴤЪἷ̆ 

Ԉ   500ЪἷòȂ 
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̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ֝нὨ   500.00 100.00 

 500.00 100.00 

̂ҷ̃2012 3 ̆ Ь  

2012 1 10 ̆ ֝нὨ ᴐ ȇὯұ ֝нὨ  

  ᾴ ᾱ Ȉ̂ [2012]2 ̃̆ñ

ᾊ 500Ъἷ ╗ 2,000ЪἷòȂ 

2012 3 6 ̆ ᶕ ֶ Ү╘  έȇ Ȉ̂ ֶ

[2012]03078 ̃̆ ̔ 2012 3 6 ̆ ֝

  ֝нὨ ᾊ ӝ Ԃ֩ᴤЪἷ̆  Ԉ

  1,500ЪἷȂ 

̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ֝нὨ   2,000.00 100.00 

 2,000.00 100.00 

̂Ὡ̃2013 12 ̆  

2013 12 27 ̆ ֝нὨ ᴐ ȇὯұ ᾴ

ᾱ Ȉ̂ [2013]27 ̃̆ ֝нὨ ᾴ

6,000Ъἷ̆ ұ ╗ὲ ᾊ Ȃ 

2013 12 30 ӏא̆ ֶ Ү╘ ֗Ὠ  έȇ

Ȉ̂ ӏא [2013] A89 ̃̆ ̔ 2013 12 30 ̆

ᾴ   ֝нὨ ᾊ ̂

̃ ӝ ԂЪἷ̂ ᾗ̃̆ пԈ   6,000ЪἷȂ 

̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ֝нὨ   8,000.00 100.00 
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 8,000.00 100.00 

̂Ц̃2015 12 ̆ ⁸ Ὠ  

2015 12 ̆ ֝нὨ  έȇὯұ ᾴ  

Ȉ 2̆011 б Ὠ Ὥ ̆ ᴐ ̆

ᾊ 500 Ъἷ̆ὲѐ ֝нὨ ὡ 260 Ъἷ̆ ὡ 240

ЪἷȂ2012 ̆ ֝нὨ   260 Ъἷ Ȃ ̆

֝нὨ Ѭ ╗ 1,500Ъἷ̆ὤ

ὡȂ2013 ̆ ᾋ ֝нὨ

╗ 6,000Ъἷ̆ὤ Ἴ ὡ ֝нὨ ̆ᾋԈ

֝нὨ Ѭ ὡ Ȃ ₥̆ ֝нὨ

̆ ᾊ 8,000Ъἷὤ ὡ̆ὲ

҂ ұ Ȃ 

2015 12 19 ̆ ᾴ ᴐ ȇ ᾴ

ֶᾱ Ȉ̆ὤᴇ ᾱ ᾃ ҩ ᾱȂ

ֶ̆ У ԈЮᾃ ̔ñУȁ ὲӹ ֒Ю

⁸ѝὨ ⁸ ӝ ᴁ ֝н ‾ ̆ ֝н ⁸ ̕үȁ

ȇ ᾴ ᴇ֝н ⁸ Ȉ̆ ᾃ

òȂ 

2015 12 29 ̆ ӝ ӊ ֶ έȇὯұ

ᾴ ӊ Ὧ ⁞ Ȉ̂ ᴇ╕Ͼ2015Ͽ5 ̃̆

̔ñ ֝нὨ ұ 2012 ὲ ᾴ

ὤ ̆з ὡȂ

ñ ȁ ò ‡̆ᾴ ֝н

Ὠ ̆ ֝нὨ ὲӹ ᴇ ᴁ аӎ

òȂ 
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2015 12 30 ̆ Ὠ ᴐ ȇ ᾴ

Ὠ пᾱ Ȉ̆ᾱ Ю̔Уȁ ȇὨ Ȉ̕үȁ֗ ѝὨ

Үὸ֗ Ԇ ӝ̕Ьȁ֗ ⱶ ѝὨ Ү̕ ȁ ╕ Ὠ

ὯҮ Ȃ 

2015 12 30 ̆ ᾴ Ὠ ᾗҩȇ Ὠ ֝н ӝ

⁸ ҉ȈȂ 

⁸ ̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 Ὠ   8,000.00 100.00 

  8,000.00 100.00 

̂ὧ̃2016 9 ̆ Ὠ У  

2016 9 24 ̆ Ὠ ᴐ ȇ ᾴ Ὠ

пᾱ Ȉ̆ ᾴ Ὠ 100% ѐ

Ὠ Ȃ 

2016 9 24 ̆ Ὠ б ѐ Ὠ

ȇ ᾴ Ὠ ҉Ȉ̆ Ὠ ὲ

ᾴ Ὠ ὤ 100% ̆ ὡ ѐ

Ὠ Ԉ ὲ Ȃ 

2016 9 27 ̆ Ὠ ᴐ ȇ ѐ Ὠ

пᾱ Ȉ̆ ᾱ ñУȁ ᾊ ̔ 1,000Ъἷ ╗ 4,000Ъἷ  ̆ ̔

3,000 Ъἷ Ὠ ᾴ Ὠ ὤ ᴐ֓

9,039.51Ъἷ ̆ ֓  6,039.51Ъἷ ὡὨ Ὠ ̆  2016

9 27 ̆  ᴿ100%òȂ 

Ṍֶ Ү╘ ̂ ֵ̃ 2016 1-7

2015 ╘ ҩ ̆  έҩ ῆ ᶑ ֶ̂

[2016]LN0383 ̃̆ 2016 7 ̆ ᾿ ӊѝ 9,039.51ЪἷȂ 
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ἷ ӊ ה Ὠ 2016 7 31 пὤ

̆ה  έҩ ӊ ה ̂ἷ ̂ ̃ [2016] 130 ̃̆

ӊ ̆ה ה ѝ̔᾿ ӊ ֓ḣѝ 9,039.52 Ъἷ̆ ḣѝ֓ה

9,100.55Ъἷ̆ ḣ 0.68%Ȃ 

̆ ̆ᾱ Ԉ 2016 7 ᾿ ӊ 9,039.51Ъἷѝ

֓ Ȃ 

̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ѐ Ὠ   8,000.00 100.00 

  8,000.00 100.00 

̂Ҁ̃2016 12 ̆ Ὠ ү  

2016 12 6 ̆ ѐ Ὠ ᴐ ȇ ᾴ

Ὠ пᾱ Ȉ̆ ᾊ 8,000Ъἷ ѝ ᾊ 12,000ЪἷȂ 

̆   Ю̔ 

 п      ̂Ъἷ̃   ᴿ̂%̃ 

1 ѐ   12,000.00 100.00 

  12,000.00 100.00 

̂︠̃2017 1 ̆ ╗ ᾊ  

2017 1 25 ̆ѐ ╗ ᾊ 600ЪȂ 

╗ ᾊ ̆ Ю̔ 

 п      ̂Ъἷ̃   ̂Ъἷ  ̃   ᴿ̂ %  ̃

1 ѐ   12,000.00 8,600.00 100.00 

 12,000.00 8,600.00 100.00 
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̂︠У̃ ѐ   Ԇ ᾳ

֒ 

1ȁ  ᾳ ᾱ 

1994 4 ̆ ֝нὨ   ѝ 16 ЪἷȂ2002

3 ̆ ᾊ 16Ъἷ 201ЪἷȂ ὰֶ Ү

╘ Ὠ ұ 2002 3 15  έȇ Ȉ̂ ὰ [2002] 4 ̃̆

Э   ѝ 0ἷȂ 

2011 11 ̆ ֝нὨ ̆ 201Ъἷ 500

Ъἷ̂ ֙  240Ъἷȁ ֝нὨ   260Ъἷ Ȃ̃ ᶕ

ֶ Ү╘ Ὠ ұ 2011 11 7  έȇ Ȉ̂ ֶ [2011]

11092 ̃̆ Э ᾊ ὤ ᴁ̆   ѝ 500ЪἷȂ 

Э̆2011 11 ̆ 500Ъἷ ᾊ Ԉ  

ᴁȂ 

2ȁ Ԇ ᾳ ᾱ ᾳ 

̂1̃Ԇ  

2011 ̆ ֝н ѝ ᴇ ⁸Ȃ ֝н

ȁ ̆ б ֝Ὠ ̆ ֝Ὠ Ԇ

Ȃ 

̂2̃Ԇ  

 Ү  Ѭ п п 

2011

11

 

2011 11 5 ̆ ֝Ὠ б

Ὠ ҩȇ ᴐ Ȉ̆ 1̔ȁ ֙ 240

Ъἷ ὡ ֝нὨ ̕2ȁ ֝н

Ὠ   260 Ъἷ ֙ ὡ 240 ЪἷὭ

500Ъἷ̆Ԉ ֝нὨ Ѭ╕ ֝

ᾊ Ȃ 

֝

Ὠ

ᴿ
100% 

ᴿ

48%̆

֝Ὠ

ᴿ 52% 

2012

1  

2012 1 20 ̆ ֝нὨ б ֙

ȇ ᴐ Ȉ̆ ᾊ

500Ъἷ̆ ╗ 2,000Ъἷ̆ 1,500Ъ

ἷ ὤ   ̂̕ ү̃ ᴐ

Ȃ ֝нὨ 260Ъἷ У ὤ  ̆

֝

Ὠ

ᴿ
100% 

ᴿ
100% 
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 Ү  Ѭ п п 

̆Ԉ ֝нὨ Ѭ╕

ᾴ ╗ ᾊ Ȃ 

2013

12

 

2013 12 27 ̆ ֝нὨ ᴐ  ᾱ ̆

֝нὨ 6,000Ъἷ̆

ᾊ ╗ 8,000ЪἷȂ ᾋ

֝нὨ ╗ 6,000Ъἷ̆ὤ

Ἴ ὡ ֝нὨ ̆ᾋԈ

֝нὨ Ѭ ὡ Ȃ 

֝

Ὠ

ᴿ
100% 

ᴿ
100% 

2015

12

 

⁸̆֝н ᴇ ⁸֝н ѝ

֗Ὠ ȂԆ ѝ Ȃ 

֙

ᴿ
100% 

ᴿ
100% 

ұЭ Ԇ ѝ̆2015 12 29 ̆ ӝ ӊ

ֶ έȇὯұ ᾴ ӊ Ὧ ⁞ Ȉ̂ ᴇ╕

Ͼ2015Ͽ5 ̃̆ ñ ̔ ֝нὨ ұ 2012 ὲ

ᾴ ὤ ̆з

ὡȂ ñ ȁ ò ‡̆ᾴ ֝н

Ὠ ̆ ֝нὨ ὲӹ ᴇ ᴁ

аӎ òȂ 

3ȁ  

ұЭ ғ ӊ 1992 7 2015 12 ̆

  а Ԇ ᾳ ⁸ Ү ̆ ӝ ӊ

ֶұ 2018 4 27  έȇὯұ ᾴ Ὠ

 Ȉ̂  ȍ2018Ȏ11 ̃̆ ñ̔1ȁ1992 7 2011 11 ̆

  2̕ȁ2011 11 2012 3 ̆

֝   ה ӊת̆ ֝ȁ ӝ

ӊ ֶ ̆ӊ ̆а бӊ Ҭ ̕3ȁ

2011 11 2015 12 ̆ ֝Ԇ   Ὧ ӊ֙

̆ ҩ ‾Ѭ╘Ὧ ̆ ӝ ӊ ֶ

̆ ὯԆ ѝ ̆а ӊ Ҭ ̕4ȁ2015 12 ̆

⁸ѝᾴ ̆ ұ ⁸ Ὠ ⁸֝н ѝὨ ⁸֝н̆

⁸₥̆ ὤ ӊ ұ ̆ ⁸ ӊ
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⁞ ̆аᾋ Э ў ̆ Ԉ ⁸ѝ ᴇ ӊ ה

а ұ ̆а ᴇ֝н ӊ ̕ ֶᾱ ̆

ҩ Ὧ ⁸ ̆ ᴇ֝н òȂ 

Ьȁ ғ ӊ ⁸Ὧ  

̆ Ю̔ 

 

пѝѐ ȁ ⁸ӝѝ й Ȃ ȇὨ

Ȉѐа Ӈ ӊ ᾃ ̆҂а Ӈ ӊ

ӝ Ԉ ὲӹ Ȃ 

ȁ ғ ӊЮ ֝н ᾳ 

҉ ̆ Ю Ὠ Ȃ 

ҷȁ ғ ӊ ч У ў ╘  

ᶕ ѐ  έ ғ ӊ ч У ȇ ғ ӊ Ȉ̆ў

╘ Ю̔ 
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̂У̃ ӊ ḡ  

ᴁ̔Ъἷ 

 2018-6-30 2017-12-31 2016-12-31 

╟ ӊ 24,107.90 21,134.80 22,198.19 

╟ ӊ 2,466.21 2,594.21 446.36 

ӊ  26,574.11 23,729.01 22,644.55 

╟ ḡ 9,799.95 9,114.89 12,194.86 

╟ ḡ - - - 

ḡ  9,799.95 9,114.89 12,194.86 

 16,774.15 14,614.12 10,449.68 

ұ Ὠ  16,774.15 14,614.12 10,449.68 

̂ү̃‾  

ᴁ̔Ъἷ 

 2018 1-6  2017  2016  

н ὡ 11,138.96 20,995.19 11,353.94 

н‾  2,421.36 4,782.90 1,759.36 

᾿‾  2,160.03 4,164.44 1,258.13 

ὲѐ̔ ұ Ὠ ᾿‾  2,160.03 4,164.44 1,258.13 

ұ Ὠ ᾿‾  2,158.43 4,165.48 1,258.44 

̂Ь̃ ᾳ 

ᴁ̔Ъἷ 

 2018 1-6  2017  2016  

╟ӊ ᾿  965.50 3,143.47 4,387.12 

╟ӊ ᾿  -1,037.07 -30.35 97.69 

╟ӊ ᾿  -1,928.63 -1,201.87 -4,686.46 

╟ ֓  - - - 

֓ ᾿ ╗  -2,000.19 1,911.25 -201.65 

̂ ̃ ᾃ ў ╘  

ᴁ̔% 

 
2018 1-6 /2018 6

30  

2017 /2017 12

31  

2016 /2016 12

31  

ӊ ḡ  36.88 38.41 53.85 

‾  31.93 34.62 26.02 

᾿‾  19.39 19.84 11.08 

᾿ ӊ  12.88 28.50 12.04 

̔᾿ ӊ = ұ Ὠ п᾿‾ ̉ Ὠ п Ȃ 
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̂ҷ̃  

Ю̔ 

ᴁ̔Ъἷ 

 2018 1-6  2017  2016  

╟ ӊ  - 1.15 -0.01 

Э Ѯ ὲӹ н ᾿  -1.89 0.07 0.42 

 -1.89 1.22 0.41 

῏̔֝н  0.29 0.18 0.10 

̂ ̃ -1.60 1.04 0.31 

ұ Ὠ ᾿  -1.60 1.04 0.31 

Э ̆ ᾃ̆ ᾿‾ Ȃ Э ̆

έ ṝ з ̆ Ὠ н Ȃ 

̂Ὡ̃ п ὲὯ ѝὯ ᵏ ᶑ ᾳ 

1ȁ  

2018 6 30 ̆ а Ὧ ᾳȂ 

2ȁѝὯ ᵏ ᶑ ᾳ 

2018 6 30 ̆ а ѝὯ ᵏ ᶑ ᾳȂ 

Ὡȁ ғ ӊ ў ӊ ᾳȁ ᶑ ᾳ ў

ḡ ḡ ᾳ 

̂У̃ў ӊ ᾳ 

1ȁў ӊ 

ᶕ ѐ  έ ȇ ғ ӊ Ȉ̆ 2018 6 30 ̆ Ὠ

ў ӊ ᾳ Ю̔ 

ᴁ̔Ъἷ̆% 

 
2018 6  2017 12  2016  

      

 3,168.51 11.92 3,240.07 13.65 2,250.22 9.94 
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2018 6  2017 12  2016  

      

 15,703.30 59.09 11,662.89 49.15 14,915.23 65.87 

ӻ  3,614.77 13.60 2,856.82 12.04 4,531.91 20.01 

ὲӹ  72.37 0.27 106.19 0.45 215.75 0.95 

 312.35 1.18 2,942.53 12.40 285.08 1.26 

ὲӹ ╟ ӊ 934.84 3.52 2.34 0.01 - - 

У ᾃ ╟ ӊ 301.75 1.14 323.96 1.37 - - 

╟ ӊ  24,107.90 90.72 21,134.80 89.07 22,198.19 98.03 

 651.35 2.45 877.36 3.7 - - 

ӊ 492.85 1.85 387.15 1.63 132.78 0.59 

 11.01 0.04 9.53 0.04 - - 

ӊ 30.98 0.12 35.18 0.15 43.58 0.19 

 1,089.18 4.10 92.7 0.39 154.5 0.68 

ӊ 190.83 0.72 155.37 0.65 115.5 0.51 

ὲӹ ╟ ӊ - - 1,036.92 4.37 - - 

╟ ӊ  2,466.21 9.28 2,594.21 10.93 446.36 1.97 

ӊ  26,574.11 100.00 23,729.01 100.00 22,644.55 100.00 

2ȁ ӊ ᾳ 

2018 6 30 ̆ ӊ ᾳ Ю̔ 

 ḣ̂Ъἷ̃ ̂Ъἷ̃ ᾿ḣ̂Ъἷ̃ 

έ 416.91 197.66 219.25 

╕Ὠ  370.81 97.22 273.60 

 787.72 294.87 492.85 

3ȁ  

2018 6 30 ̆ ᾳ Ю̔ 

 ӝ    

1  C01949  ѓ  

2  CA7863   

3  CA7848   

4  CB7518   

5  C0W110   

6  C2W348   

7  CB8770   

8  CB8811   

9  CXP030  ֳ 

10  CWE082  ҷ  

11  CWE085  ҷ  

12  CD0525 ж ᴐн   
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 ӝ    

13  CF3220  ѳ 

14  CF5850  ѳ 

4ȁж‾  

2018 6 30 ̆ ж‾ Ю̔ 

 
ж‾  ж‾ ӝ ж‾    Ὠ  

1 

У

ע᾿

 
 

201720138654X 
 

2017.02.16 2017.09.05 

2 
У

ע᾿   
201720138559X 

 
2017.02.16 2017.09.05 

3 

У

ѐ

 

 
2017201384154 

 
2017.02.16 2017.09.05 

4 

У ᴍ

 
 

2017201429719 
 

2017.02.17 2017.09.05 

5 

У ұ

ע᾿

 
 

2017201423426 
 

2017.02.17 2017.10.10 

6 
ᴂ

ע

 

 
2017201417995 

 
2017.02.17 2017.09.05 

7 

 
 

2017201416210 
 

2017.02.17 2017.09.05 

8 
ẓע

 

 
2017202223751 

 
2017.03.09 2017.11.24 

9 
  

2017202235301 
 

2017.08.26 2017.11.07 

10 
У

  
2017201387256 

 
2017.11.01 2018.02.13 

5ȁ  

҉ ̆ Ю̔ 

  ᴳ ӝ   
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-1 

2018-6-13 

6ȁ  

б ӊн שּ Ἵӊн ╘ѐ ̆

ұ שּ 257 Ȃ 2016 3 18 2018 3

17 ̕ ȇ ӝ ╕Ὠ Ὧұ У ̂ ̃ Ἵ

ӊн Ȉ̂ ╕ Ͼ2014Ͽ60 ̃ѐ ұ שּ

Ἵ֝н ҫὁ ̆ὁ 2 ̆ 2016 3 18

2018 3 17 Ȃ 

҉ έ ̆ б Ἵӊн ╘ѐ Ὠ

̆ Ἵӊн B ̂ שּ 257 ̃̆

10,025 ̆ 2018 7 20 2028 7 19 ̆

ѝ 260,650ἷ/ Ȃ 

7ȁў ӊ ȁ ‾ ⁸ ᾳ 

ᾃ̆ ў ӊа ȁ ‾ ⁸ ᾳȂ 

̂ү̃ ᶑ ᾳ 

2018 6 30 ̆ а ᶑҮ Ȃ 

̂Ь̃ў ḡ ᾳ 

ᶕ ѐ  έ ȇ ғ ӊ Ȉ̆ 2018 6 30 ̆

ў ḡ ᾳ Ю̔ 

ᴁ̔Ъἷ̆% 

 
2018 6  2017  2016  

      

Ḇ  - - - - 4,000.00 32.80 

ӻ ӻ  7,350.70 75.01 7,426.65 81.48 7,520.98 61.67 

 900.37 9.19 238.80 2.62 164.40 1.35 

ӻ  159.66 1.63 134.33 1.47 93.28 0.76 

Ӈ  597.50 6.10 658.44 7.22 208.83 1.71 
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ὲӹ ӻ  34.96 0.36 58.96 0.65 112.92 0.93 

ὲӹ ╟ ḡ 756.75 7.72 597.71 6.56 94.45 0.77 

╟ ḡ  9,799.95 100.00 9,114.89 100.00 12,194.86 100.00 

ḡ  9,799.95 100.00 9,114.89 100.00 12,194.86 100.00 

̂ ̃ ḡ ᾳ 

2018 6 30 ̆ а ḡ ᾳȂ 

̂ҷ̃ ȁԛ ȁ ⁸ Ҭ

ὲӹ ᾳ 

̆ а ᾱ Ү ̆Ӊа

Ὧ ᵚ ѐ ֶ ̆Ԉ  ’Ү

ᾳȂ 

̂Ὡ̃ ᾳ 

έ н╘ н╘ ̆ Ὧ Ȃ

Ὠ ₥ Ю ֒̆ӝ ̆

ὤ̆Ю ҉ а Ȃ 

҉ ̆ б ӊ Ὧ ў Ю̔ 

ӝ Ὧ ҉    

 
 

TS1810866-2022 
̂ ╒ ̃ 

2022.2.13 

 
ᴃ ҄

 

̂ ̃JZ

ȍ2013Ȏ007456 
ὤ ӊ  2019.4.11 

 ᴃ ҄  A121006948 
н̂ ╒ ̃

жн  
2020.1.8 

 ᴃ ҄  A121006948 
̂

̃ж  
2020.1.8 

 ᴃ ҄  A221006945 ╒ нѼ  2020.2.15 

 ᴃ ҄  A221006945 ᾴ нѼ  2020.2.15 

 ᴃ ҄  A221006945 

н̂

ȁ ̃

жнѼ  

2020.2.15 

 ᴃ ҄  A221006945 
╘ н̂

б Ӷẏ ̃
2020.2.15 
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жнѼ  

 ᴃ ҄  A221006945 
н̂ ̃

Ѽ  
2020.2.15 

 ᴃ ҄  D221073123 
ᶑ жн ꜛ

 
2021.12.21 

 ᴃ ҄  D321073120 ╒ ꜛ  2022.5.11 

Цȁ ғ ӊ ӹӝᴳ ӊ ᴐѝ ᴳ

ӹӝ ӊ ᾳ 

ᾃ̆ ғ ӊа ӹӝᴳ ӊ ᴐѝ ᴳ ӹӝ

ӊ ᾳȂ 

ὧȁ ғ ӊ ḡ ḡ╘  

Ӈ ғ ӊѝ 100% ̆а ḡ ḡ╘ Ȃ 

Ҁȁ Ь бӇ ȁ ⁸ Ὧ ה ḣה

ᾳ 

̂У̃ Ь ⁸ ᾰͅ Ѯñүȁ òȂ 

̂ү̃ ה ᾳ 

1ȁ2016 9 ̆ ה ᾳ 

2016 9 24 ̆ Ὠ б ѐ Ὠ

ȇ ᾴ Ὠ ҉Ȉ̆ Ὠ ὲ

ᾴ Ὠ 100% ̆ ὡ ѐ Ὠ Ԉ

ὲ Ȃ 

ἷ ӊ ה Ὠ 2016 7 31 пὤ

̆ה  έҩ ӊ ה ̂ἷ ̂ ̃ [2016] 130 ̃̆
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ӊ ̆ה ה ѝ̔᾿ ӊ ֓ḣѝ 9,039.52 Ъἷ̆ ḣѝ֓ה

9,100.55Ъἷ̆ ḣ 0.68%Ȃ 

2ȁ Ӈ ה ᾳ 

ה ⁞ ӊ ҩ ̆ה

ה ѝ ה Ȃ 2017 12 31 ̆ ұ Ὠ

ḣѝ 14,614.12 Ъἷ̆ ḣѝה 113,633.35 Ъἷ̆ ה ḣ ѝ

677.56%̆ Э ғ ӊ ה ̆ ғ ӊ Ӈ ֓ ѝ

113,633.35ЪἷȂ 

3ȁ ה ў  

̂1̃ч ה ῆ ⁞ѝ 2016 7 31 2017 12 31 Ȃ

чэ ῆ Ѯ ̆ н╘ȁ н ╘ ᾳ ҩ Ȃע

2017 н ὡ ᾿‾ Э ⁞Э 84.92% 231.00%Ȃ 

̂2 2̃016 9 ה ұ У п Э н╘ Ὠ Ѯ

Ү ̆ ӊ ̕ Ӈ ‡ה ѝҩЭ Ὠ

100% ѮӇ ѝ ᵏὯұ 100% Ὠἵ֓ḣȂ

̆ Ӈ ה ҩ Ὠἵ֓ḣ  Ȃה

Э̆ Ӈ ḣὨἵȁה Ȃ 

︠ȁў ӝ ᾳ 

̆ ў ӝ ᾳ Ю̔ 

 ᴁ   ў /  

 Үὸ    

ⱶ  Ү  ѐ  

ὼ  ↄ    

ῤ ↄ    

 ↄ    
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 ᴁ   ў /  

†  ↄ    

 ↄ    

 ╘ ӝ  ѐ ֶ  

Ἴ 1̔971   ̆ѐ ̆ Ѩ ̆ Ȃ Ἴ

֗ ү ӊ ֗ ȁ ү ӊ ╠ ȁ

ү ӊ ↄ ȁ ү ᴐнּשᴐн ȁ ү

╠ Ȃ2012 1 ӭ̆ ֗ ᾴ Үὸ Ȃ 

ⱶ 1̔982   ̆ѐ ̆ Ѩ ̆ѐ Ȃ Ἴ

֗ Ὠ ╕Ὠ ↄў֗ȁ ᾴ

Ȃ2012 6 ӭ̆ ֗ ᾴ Ὠ ҮȂ 

ὼ Ἴ 1̔970   ѐ̆ ̆ Ѩ ̆ Ȃ

ұѐᾴא Ὠ Ȃ2018 1 ӭ̆ ֗ ᾴ

Ὠ ↄ Ȃ 

ῤἼ 1̔966   ѐ̆ ̆ Ѩ ̆ Ȃ

ұѐᾴא Ὠ Ȃ2017 1 ӭ̆ ֗ ᾴ

Ὠ ↄ Ȃ 

Ἴ ̔1973   ̆ѐ ̆ Ѩ ̆ Ȃ

ұұ ᵏ Ὠ ȁѐᾴא Ὠ Ȃ2017 1 ӭ̆

֗ ᾴ Ὠ ↄ Ȃ 

† Ἴ 1̔965   ̆ѐ ̆ Ѩ ̆ Ȃ

ұѐᾴא Ὠ Ȃ2013 2 ӭ̆ ֗ ᾴ Ὠ

ↄ Ȃ 

Ἴ 1̔967   ̆ѐ ̆ Ѩ ̆ Ȃ

ұ Ȃ2015 5 ӭ̆ ֗ ᾴ Ὠ ↄ

Ȃ 
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1̔983   ̆ѐ ̆ Ѩ ̆ѐ ֶ Ȃ

ұ ֙ Ὠ Ȃ2015 5 ӭ̆ ֗ ᾴ Ὠ

╘ ӝȂ 

ᾃ̆ ў ӝ ѝ ̆ ╟Ȃ 

︠Уȁ 12э ᾃ ӊ ȁ  Ү  

҉ ̆ 12 э ᾃа ӊ ȁ 

Ү Ȃ 

︠үȁ ȁ ᶑȁ нῆὡȁ ȁ ‚ȁ Ὧ

Ү  

ғ ӊѝ 100% ӑ ȁ ᶑȁ нῆὡȁ ȁ

‚ȁ Ὧ Ү Ȃ 

︠Ьȁ ғ ӊѝ  

̂У̃ Ӈ ғ ӊѝ  

Ӈ Э Ὠ ғ ӊѝ 100% Ȃ 

̂ү̃Ӈ ӊ ‾ 

҉ έ ̆ ȁ ̆а ȁ

‾ ᶑ ὲӹ ̆Ӊа ȁԛ ȁ ⁸

ὲӹ ᾳȂ ȇὨ Ȉ̆ Ӈ Ὠ

₥ ֒Ȃ 
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̂Ь̃а   ὲ ᾳ 

Ԉ ̆ ȁ ╗ ᾊ ᵑ

ῆȂ ҉ Ѯ ̆ а   а ὲ

ᾳȂ 

︠ ȁֶ Ὧֶ  

̂У̃ ὡ  

н ὡў ꜛ ὡȁ ὡȁ ὡ̔ 

1ȁ ὡ̔ 

ὡ ȁб Ὧ ‾ ὡ

ȁ שּ ȁ ѝ

̆ұ ӊ ḡ 

ὡ Ȃ  ̆

ᴿ Ȃ 

а ה ̆ ̆ ὡ

╗Ԉ ̆ ὲ ѝ ̕

а ̆ ѝ ̆а ὡȂ 

ұ ̆

ὡ ̆ ῆ ̆ ѝ Ȃ 

2ȁ ὡ̔ ὡ ѝ ὡ̆

╘ ᵏ̆ ὡ ȁ Ὧ ‾

ὡ ̆ ὡ Ȃ 

3ȁ ὡ̔ н╘ Ӈӻ ̆

‾ ὡȂ 
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̂үֶ̃ ֶ ה б н ӊѮ  

б н Ὠ Э Ὠ ̆ ֶ ֶ ה

б н Ὠ Э Ὠ Ѯ Ȃ 

̂Ь̃ ╘ ⁸  

ᶕ ѐ  έ ̆ ╘ ⁸ ѝ̔ 

̂1̃ ȇ֝нֶ ῆ‡ð ῆ‡ȈԈ ὲ ᶢ

έᴇֶ ῆ‡ȁ ȁ Ԉ ὲӹ Ὧ ̂ ñ֝ нֶ ῆ‡ò̃ ⁸Ȃ 

̂2̃Ԉ ѝ ‟ Ȃ 

̂ ̃ ӊ Ω ‡ȁ έᴇΩ ᾳ ‾

 

ᾃ̆ ғ ӊа ӊ Ω Ү Ȃ 

̂ҷ̃ ғ ӊ ֶ ȁֶ ה бЭ Ὠ  

Ӈ ₥̆Э Ὠ ў н╘ѝ ֒ӊ ȁ ӊ Ȃ

֒ Ю а‾ ̆Ὠ н ᾳ У ̆

̆ ᾰͅЭ Ὠ  ᴿ̔ 

 ᴿ̂%̃ ὲӹ ᴿ̂%̃ 

1 Ԉᾃ̂ 1 ̃ 5 5 

1̇2  10 10 

2̇3  30 30 

3̇4  50 50 

4 ԈЭ 100 100 

ғ ӊ н╘ў ꜛ ȁ ȁ

ꜛ Ȃ ғ ӊ ў ѝ ȁ ֝ нᶕ ֝

н̆ ᾳ ̆ ̆ ғ ӊ ̆

 ᴿ Ю̔ 
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 ᴿ̂%̃ ὲӹ ᴿ̂%̃ 

1 Ԉᾃ̂ 1 ̃ 5 5 

1̇2  10 10 

2̇3  20 20 

3̇4  30 30 

4̇5  50 50 

5 ԈЭ 100 100 

Э ֶ ה ̆ ғ ӊбЭ Ὠ ֶ ȁֶ ה а

Ȃ 

̂Ὡ̃ н ֶ  

ᾃа н ֶ Ȃ 

︠ҷȁ ᶑ б ὤ ӊ ᾳ 

̂У̃ ᶑ ᾳ 

ў н╘ ȁ ȁ

╘̆а ұ нȂ ѐш ᶑ Ȃ

ᾃ̆ Ү ̆  Ȃ 

̂ү̃ ὤ ӊ ᾳ 

ѐ а ὤҮ ̆бн╘ Ὧ ὤҮ

ᾳў ұ ѐȂ жн

֝н ̆ Ю э ὤ ӊ ᾳ Ἱ Ȃ

Ὧ н╘ ᾰͅ⁸ ҩУ ‟ ὤ ӊ

Ὧ ⁸⁸ ̆ ὤҮ Ȃ 
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︠Ὡȁ ⁸ ᾳ 

̂У̃ ⁸ ῆ 

н ̆ ҩ

ᴇ ̆ ȁ ȁ ὤ ӊ ṁ 

ҩ Ȃ 

̂ү̃ ⁸  

ш ᵑ ᵑ ᴁȁ ᴁ ὤ ֗̆

а ȁ ὤ ̆

ᴐ╗ Ȃ ₥̆ш ‚ȁ ̆⁸ᴐ

҉ȁ ̆ш ֶ ̆ ᶑ

Ὧ ῆ Ὠ Ὧ ᶑ̆ ̆ ₥Үע ⁸ Ȃ

̆ ֒ ̆ш ῆ̆

⁸ Ȃ ̆ш н ῆ̆

н ̆⁸ ҩ Ԉ ⁸ ῆ̆ ш

⁸ Ȃ 

̂Ь̃ ᾳ 

ᾃ̆   ֒̆ ӊ Ὧ Ȃ 
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ҷ  ғ ӊн╘б  

Уȁ ғ ӊ ў н╘  

̂У̃ў н╘ ᾳ 

ӱҮ ў н╘ѝ ╘ ╘̆ў н

╘ ч Ȃ 

̆ ў ╒ ȁ ᵏ Ὠ ȁ

нᾴ ȁ ᵏ ╘ȁ ꜛ

╘ȁ ╘̆ў ȁ ȁ Ȃ 

̆ ў ע ȁ н̆ ᵏ ӊ

ᶑ ╘ȁ ꜛ ╘Ȃ 

̆ ȁע ȁ н ᵏ ╘Ȃ 

ѐ ֶὨ ȇЭ Ὠ н Ȉ̂ 2012 ᶢ ̃̆Ὠ ұ

ñN77 ᶑ нòȂ 

ӱҮ н╘̆ έᴇ нѝ нѐ ȁ

Ȃ 

̂ү̃ў н╘ ╟ ᾳ 

ᾃ̆ ў н╘  Ȃע

̂Ь̃ нў ȁ ᴇ⁸ȁў  

1ȁ нў ȁ ᴇ⁸ 

ᶑ н ̆ ע Ȃ ₥̆ ᾃ н

ᴇ⁸ў ѝ б ֶ Ю Ҭᴇ⁸Ȃ 
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ў ў Ὧ ȁ ̆ ȇñ︠ Ьҷò ‚ Ȉȁ

ȇ ᶑ ñ︠ Ьҷò ‚Ȉȁȇѐ ӝ Ὥ ᶑ Ȉȁȇ ╨

‾ ᶑ Ȉȁȇ н Ȉ

н ᴇ б Ȃ 

нў ѝᴃ ҄ ᶑ Ȃ 

ӱҮ б ꜛн╘ ұᴃ ҄ ̆

ӱҮ ұ ᶑ Ȃ 

̆Ю ў н ֶ ⁸ Ὧ н ῏

н Ȃ н ᶕ ע ᴍ

⁸ ̆ ֶ н Ὧ ⁸ Ȃ 

  Ὧ  

1 
ֶ 

̆ ῏ ᴐ̆ б ⁸

ȁ ᶑ ‚̆ ȁ ‾

̆ ᶑӊн ӊᵷ Ὧ ᴐ Ȃ 

2 ᶑ  

Ṍὤ ᶑ ⁸ ̕ ⁸ ў ⁸

⁸ ̆   ⁸

⁸ ̆ ȁ ╕ȁ ῏ ֗╘ ᾳ̕  

ᶑ ӊ ȁ ̆

ȁ ῆ ‚ᾃ ‚ ᾃ ӊ ̆

Ὧ ṁ ᴐ Ȃ 

3 
ᴃ ҄

 

ѝ ☼ н ў ̆ ☼ н ў

ѝ̔ ☼ н ȁ ȁ ̆Ԉ Ὧ

ȁѐ ‚ ̆ н ̕ ⁸

ῆ̕ ⁸ ὤ У н ῆȁ

ῆ̕ ⁸ ֓ ȁ

ȁ ῆȁ ȁ ֓

⁸ ̕ ῆ Ȃ 

4 
н ᶕ ע

 

нȁ ᶕн ‾ ȁ ӊ

ᵷ ̆ б ‾ ȁ ӊᵷ ‚̆

Ὧ ӊ ȁ ȁ ȁ

Ȃ 

5 

 

╒

ֶ 

ὤ ╒ ᴐ̆ У ╒ ᴇ ̆ ╒

ֶ   Ȃ б ╒ ‚ ⁸ ̆

╒ ‚ שּ ╒ ̆ ╒

╒ Ӈ Ȃ ᶑ ╒ н ᶑ

ȁ ῆ Ȃ 
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2ȁў  

̂1̃  

₥̆ ȁ╗ ӊн ȁᵷ ȁ

ֶ Ю̆῏ ȁ н ╒ȁᾴ ȁ ע н

ӊȁ έ ᴐ ̆ н ᶑ бӊн

б ╨Ȃ 

ȇѐ ӝ Ὥ ӊᵷ Ȉ ñ̔ ֝н ӊ ѐӊ ȁ

ᴍ ‾ ᴳ ֒ ὲӹ֝н эӝ‾

Ȃò 

ȇѐ ӝ Ὥ Ȉ ̔ñ ѝ ̆

╗ ҩ ╨ ╒ Ȃ ╨ н֝н ȁ ╟ ȁ ȁ

ȁ ȁ ̆ ӊȁᴍ ᴍ ‾ ȁ ᾿ Ԉ Ἴ

⁸ Ȃ ȁ֓ Ȃò 

ȇѐ ӝ Ὥ ᵷ Ȉ ñ̔֝ н Ἴ

ȁ ̆ ӊ ѐ ᴍ ȁᴍ ‾ Ȃò 

ȇѐ ӝ Ὥ ᶑ Ȉ ү︠ ñ̔ӊ ὲӹὨ

ᴁ̆ ᶑ ᴐ ὡ ‚̆ ᶑ ֗⁸ ̕ ̆

ӊ ὲӹ ╟ѐӊ ȁ ȁ ȁ ȁ ᴇȁ

Ԉ ╟ȁ Ȃò 

ү︠Ὡ ̔ñ ѐ ̆ бўᴇ ȁ

ȁ ӊᴳ Ȃ ҉ ᶑ

ў ̆ ὡ ӊ ᴳ Ȃò 

ȇѐ ӝ Ὥ Ȉ ү ñ̔ ╘ ӝ ̆

ᶑ ᴐ ὡ ֶ ‚̆ ‚ н ̆╗

̆ ̆ᶑ Ȃò 
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Ҁ ñ̔ ╨ ̆ Ἴ

̕ ╨ ȁ‾ ȁ ȁ Ȃ

╨ ᶑ ӊн Ȃò 

ȇѐ ӝ Ὥ Ȉ Ь ̔ ѐ ӝ Ὥ ᾃ Ю‟

ꜛ ☼ ȁ ȁ ȁ Ԉ б Ὧ ȁ

̆ ̔ 

̂У̃ ȁὨ Үн Ὧ ֶὨὭ‾ ȁὨֳ ὤ ̕ 

̂ү̃ὤ ᴳ ̕ 

̂Ь̃ᴳ ȁ ╠ Ȃ 

̂2̃ н  

/

 
ўᴇ  έᴇᾃ  

2009-12-29 ᶕ  

Ὧұ ȇ

֝н ᴍ

Ȉ

 

έ ֒ ѐ ѐ̆

У ᴍ н

ᴿ  20%̆ 157.5Ъ ῆ

╒̆ᵷ н ῏ ᴐ ὡ

Ȃ ѝ 3 ̆ 2010͘2012 Ȃ

‚ ᴍ 82 ̆

51.9ӢἷȂ 

2010-4-6 
 

╘  

Ὧұ╗

ᵷ ╘

ӊн

 

ȁ ȁֶ

╟ Ȃ 2012 ̆

У жнע ╘Ὠ ̆ У

╘Ὠ Ȃ2015 ̆

╘ᴇ ̆ᴳ ѝ ᴁ

ў ѮУȂ 

2010-6-3 
 

 
╨

╕  

Ҁ Ȃ

ῆ ҫУ ╨Ȃ ╨

ў ұ ╘ӊн

Ὧ  Ȃ ︠ ╨ ῆ ╕ Ȃ ╨

ѐ Ὥ ̆ὲѐ̔

ѐ ╨ ῆѝ 240ἷ/ ῆ ̆

╨ ῆаᴂұ 60ἷ/ ῆ Ȃ ֒

̆ ᾳ ╨ ῆȂ 

2011-3-17 
ὤ ӝ Ԇ

ֶ 

ȇ

ֶ ︠ү

ҷ ‚ Ȉ 

ȁ ȁ ȁע ȁ нү

ע ע ̆ ע

Ȃ 

ñ ╒ òѐ   ╗ ‾
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/

 
ўᴇ  έᴇᾃ  

ӊн ̆ ╨ӊн ‾ ̆ ᾋ

ᴇ  ⁸ ̆

ᾋ ‾ ӊнעȂ 

2011-3-27  

ȇӊн

Ȉ

̂2011 ̆

2013 ᶢ  ̃

╨ ̔ñ ȁ ╒ 

9ȁ  

17ȁ ȁ

 

18ȁ ╒ ẓ₉ע ӊ 

︠ ȁ  

57ȁ ̔300Ἲ ԈЭ

SCR ̂ 90%Ԉ

Э̆ẓ₉עᴳ 16,000 ԈЭ̃̕

ע

̂ ̔1.2͘1.3̃̕1,000Ἲ ї

̕

̂ <30 Ἷ/ ̃̕1,000

Ἲ ї ԈЭ ע

̂ Ó450 / ȁ Ó14,000

̃̕ ᴇ ע᾿ ̂

>95%̃Ȃò 

2011-9-7 ╘  

ȇñ︠ үҷò

῏

ᴐ Ȉ 

̆ ╟ ȁ н

̆ ү ע ₢῏ ╒ 277Ъ ̕

╟ ȁ н ̆ ע

₢῏ ╒ 358Ъ Ȃ 

ὤ ̆

Ȃ 30Ъ︢

ԈЭ ὤ ╗ Ȃ н

ὤ ̆

Ȃ ȁע ȁ

н Ȃ

ᴂ ̆ Ȃ 

2011-12-5  

ȇ

ñ︠ үҷò

‚Ȉ 

‾ ᴐѝ ֶ

̆  Ԉ н

ᴍ ᴍ ᴂ ᴍ ‾

ѝ ̆ ᴍ ᴍ ‾ Ȃ 
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/

 
ўᴇ  έᴇᾃ  

2011-12-15 ╘  

ȇ ᶑ

ñ︠ үҷò

‚Ȉ 

╒ н ῏ Ȃ

̆

╗ ̆

Ȃ╗

ᴂ ̆

30Ъ︢ ԈЭ̂ ̃ ὤ

╗ Ȃ╗

̆ а ̆

Ȃ 

╗ ὲӹ н ֬Ȃ нү

ע ⁸̆ὤ

̆ Ȃ╗

ȁ ȁע ע нү ע

ע Ȃ ȁע ȁ н

н Ȃ

ᴂ ̆ ӊ

аᴂұ 60% Ȃ ⁸

̆

̆ ̆

п שּ ᴂ

Ȃ 

2012-4-12 ᶑ  

ȇñ︠ үҷòў

῏ ֗

҉Ȉ 

ᾰͅ ֗҉ ‟ ҩ

ȁשּ̂ ̃ ֝н ῏ ̆

῏

Ȃ ̆Ө ֗҉ ‟ ̆ñ︠ үҷò

̆ὤ 1,184

̆ ╒ 4,570Ъ 4̕Ӣ︢

̆Ԉ У ȁ ȁ

ȁ Ȃ 

2012-6-16 ╘  

ȇñ︠ үҷò

ᶑӊн

‚Ȉ 

н ȁ ẓ

ע ע н б ̆

н б ̆

ȁ ѐ н

б ̆╗ Ἴ ȁ

⁸

ȂԈ ȁ

ȁ תּ ѝ ̆

ᶑ жнעȁ ȁע

עֶ Ȃ 

ȁ300

Ἲ ԈЭ ȁ600

Ἲ ԈЭ

Ȃ 
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/

 
ўᴇ  έᴇᾃ  

2012-7-9 ╘  

ȇñ︠ үҷò

ὰ

ӊн

‚Ȉ 

ȁ ⁸

Ȃ 

╒ б н

╨ ᶑӊн ӊ Ȃ 

╒ жнעȁ ȁע ֶ

ע ╘̆ ᵏ ᾱ

ᶑ ╘нȂ 

2012-8-6 ╘  
ȇ ῏ ñ︠

үҷò ‚Ȉ 

нү ע ₢῏ 16˿ȁ ע ₢῏

29˿̆ нү ע ₢῏ 27˿̆ ȁ

ȁ н ₢῏ 10˿ԈЭȂ

5,056Ъ︢

̆ ת

а 4,267Ъ︢

̆ 4Ӣ︢

̆ 7,000Ъ︢ ᴂ

Ȃ 

2012-10-29 

ᶑ

 

ȇ שּ

ñ︠

үҷò ‚Ȉ 

 2015 ̆ שּ ү ע ȁ ע ȁ

н ⁞Ю 12%ȁ13%ȁ10%̆

ᴐὤ ̕

̆ ὡ ȁү ע ȁ

ү ע ȁ ⁞Ю 10%ȁ

10%ȁ7%ȁ5%̆  ⁸̆

῏ ̕ שּ

ש⁸ּ̆ ╒ Ȃ 

ӏ ὼȁ Ь ȁ Ь שּ ὡ

̆ Ю 6% ὲ̕

ὲᴐѝ Ȃ 

2013-8-1 ╘  

ȇ ╘ Ὧұ

╗

ᶑӊн

Ȉ 

╒ ẓ₉⁸ע ᾋ ȁ ע

̆╗ ẓע

ẓע ὲ Ȃ

ȁ н ̆ ╨ ꜛ

ȁ ȁ ȁ ȁ

ᶑ ╘ ꜛ

̆жнעȁ עֶ ╘ ὤ н ᴿ

Ȃ 

2013-9-10 ╘  
ȇ

╟ ‚Ȉ 

╗ н ȁ ȁ Ȃ

ȁ ֝н ӊ

ȁ ⁸֝н ẓע ע ȁ

ᾴ ֝н ̆ 20

ԈЭ Ȃ ע

Ԉ ̆

ᴂ

Ȃ н

Ȃ 
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/

 
ўᴇ  έᴇᾃ  

Ȃ 

2014-9-12 ᶑ

 

ȇ ῏

б

╟ ‚

̂2014-2020

̃Ȉ 

Ἴ ȁ

Ȃп שּ



ḣ̂ ῆ 6% ֒Ю̆ ȁү

ע ȁ ע ⁞а ұ 10ȁ35ȁ

50 Ἷ/ ̃̆ѐ שּ ‡Эȁ שּ

╨  ḣȂ

̆῏ Ь ע

ȁ ȁ Ȃ 2020 ̆п

שּ 30Ъ︢ ԈЭὨ ȁ10

Ъ︢ ԈЭ Ԉ ὲӹ

֒ ̆

 ḣȂ2014 ╟

800Ъ︢ ̆2020 ₥╒Ҭ

1.5Ӣ︢ ԈЭȂ ╨ὲӹ

שּ

 ḣ ᶑ

Ȃ 

⁸ ᶑ ̆

ᴂ̂ᴂ̃ ȁ ȁ

̆ ╨╗

̕ ̆

ȁ

̕ ᴂ ȁ SCR̂

ẓע ̃ Ȃ 

2015-1-1 
ὤ ӝ Ԇ

ֶ 

ȇ ᶑ

Ȉ̂ᶢ  ̃

⁸⁸

Ȃ 

⁸Ȃ

⁸ ╘ Ю ̆ ӝ

 Ȃ֝нҮн ᴁ

ῆ ̆

⁸ Ȃ

⁸

̆שּ ԈЭӝ ᶑ

ў ṃ ὲ

֓ ֒Ȃ 

2015-12-11 

ᶑ  

 

Ὧұ ȇὤ

ᴂ

ᴐ

Ȉ  

 2020 ὤ̆ έ ֒

╒Ҭ ᴂ ̆ὤ ֒

 ᴂ Ȃ╗

ᴂ ֬̆ п שּ ‚

2020 ₥ ᴂ ֗╘ ₥

2017 ₥ ᴇ ̕ п שּ

ὤ ֒ ὲѐ̆ѐ̆שּ Ҭ╒שּ
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/

 
ўᴇ  έᴇᾃ  

2018 ₥ , שּ 2020 ₥

Ȃ╒Ҭ 2020 ₥ 5.8Ӣ︢ Ȃ 

2016-12-9 ╘  

ȇñ︠ Ьҷò

ὰ

ӊн

‚Ȉ 

Ὧ Ὥ ȁ

⁸ Ȃ ╨ ᶑ ȁ

Ἵ֫Уᴇע ȁ ῑ

ȁ ╖ ᴇ б ֒ȁ

Ἴ ȁ ‾

ȁ ‾ ȁ

У ̂ӊ ̃

ὲὯ ֒Ȃ 

ᶑ ȁᵏ

ȁ ╟

̆ б ᴂ ȁ

ȁ ȁᴍעִ ᴍ ‾

Ὧ бӊ ע Ȃ

ȁ שּ ֝н ̆

Ȃ 

2016-12-22 

ȁ

ȁ н

ᶕ ע ȁ

ᶑ  

ȇñ︠ Ьҷò

ᶑӊн

‚Ȉ 

ᶑ ̆ ╒

ᶑ ȁ ȁӊ ╘ ȂԈ

ȁ ȁ ӊ ѝ

̆ ╒ ╟ ̕ н

╟̆ ╟ ȁ ȁ ȁע

н ̆ ̆

╨Ἴ עִ ̆ У ╗

ѐ Ȃ ╟ ̆

н ὤ ȁ

ȁ ᶑ ̆

ᶑӊн Ȃ שּ

ע ̆ ╟

‾ ̆ ᾋ⁸ ӊн̆ ᴂ

ḣ ע Ȃ ᾱ ӊ ̆ш

ӊ ѐ שּ ̕ ע

⅓ӊ ̆ ע ȁ ȁ ᶑ ̆

ע н ῆὡ Ȃ 

2017-10-24 
н ᶕ

ע  

ȇὯұ╗

ᶑ ⁸

н

Ȉ 

Ȃ PM2.5 ў

₥ᴇ ȁЬ ע ̂SO3̃ȁ

ȁү □ ȁ₥ Ȃ

ᾰ Ὧ ֒̆

ȁ ╟ ȁ

̂VOCs̃ ע᾿ Ȃ

ᴂ Ԉ ȁ ȁע ȁ ȁ

ע н ⁸

⁸ Ȃ 
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үȁ ғ ӊ н  

̂У̃ н₥ ע ᾳ 

1ȁ ȁ н 

₥ѐ □︠ш ̆ שּ  ̆ שּ

ў Ȃ ּ  ⁸ ᾳЮ̆Ԉ

ȁ ̂PM2.5̃ ѝ שּ שּ̆  ᾃ

  ̆ш ⁸ ֶ ̆ ӝ

ֳ ᴇṌ Ȃ 

PH ḣ ұ 5.6 Ȃ ȁ ѝ ӭ

й Ь ὤ ̆ Ȃ 

ү ע ע ў Ȃ ѐ ў

̂ 65%~70%̃̆ὲ ̂ 25%~30%̃Ȃ ў

ѐ ү ע ̆ ў ѐ ע Ȃ 

ȇὤ Ὠ Ȉ̂2015 ̃ ̔2015 ̆ὤ ѐү ע

1,859.1Ъ Ȃὲѐ̆ нү ע ѝ 1,556.7Ъ ̆ 83.73%Ȃ

ὤ ѐ ע 1,851.9 Ъ Ȃὲѐ̆ н ע ѝ 1,180.9

Ъ ̆ 63.76%Ȃὤ ѐ ̂ ̃ 1,538.0Ъ Ȃὲѐ̆ н ̂ ̃

ѝ 1,232.6Ъ ̆ 80.14%Ȃ 

  ҩУ ‟ ╒ ῏ ת̆ ѐ ע ȁ ע

Ӱ аЮȂ 

₥̆ нў ‚ԈЮ ̔ 

  ў Ү֒ 

 1998 Ԉ₥ 
⁸῏   ̆ ᾃ Ὧ Ө

̆  Ȃ 

  1998~2000  
ȇ ╘ Ὧұ ש⁸ּ ү ע ש⁸ּ Ὧ

Ȉ ̆ ╟̆ нע ᴐ Ὠ
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ὡ ̆н╘ Ȃ 

 2001~2005  

ȇ ᶑ ︠ҷ ‚Ȉ ҩέᴇ῏ ̆ ֝н

Ԉ - -ע ὡ ̕ ӊע

Ȃ 

 2006~2007  

ұ 2005 ὤ ү ע а  2,549Ъ

̆ ñ︠ ҷò ‚ ⁸   749Ъ ̆ ῏ ╒

У ╗ ̆ н  ̔ 

̆ УӢ︢ ԈЭ̕ ὤ ӊעȂ 

 2008 ӭ 

̆ Ҭ╗⅍̕

Ӱᶑ У ̆ έ

Ȃ 

н ̆נ н ұ ⁸῏

ת̆ ұ Ȃ 

н Ю̔ 

 

  ў Ү֒ 

 1998~2006  

ᴐѝ ѮЎת ῆ ̆ аш̆

̆ שּ ̕ ѝ ȁ

Ȃ 

  2007~2009  

пȁאӏȁЭ שּ Ἴ ╟ Ȃ 

֝н ̆ ╗

ᴁ Ȃ 

 2010~2011  

  ̆ ѝш ̔ὲӹ ұЮ

□̆ ע Ӱа ̆ ұñ︠ Уҷò ‚ ⁸

Ȃ н  ̆ ᷁ ̆ н

֝н ̆ ẓ₉ע ӊעȂ 

н  2012~2013  
2014 7 1 ̆ н

̆ ẓ₉עὤ ӊ̆עӊ Ȃ 

 2014 Ѯ  
῏ ῆ У ̆ ᶑ

̆ н У Ȃ 

2ȁ н 

₥ Ү֒ ̆ ѝӂ ᾱ Ȃ

2013 ὤ ̂Ԉ PM2.5ѝў̃ ҩὤ Ὧ Ȃ 

  ҩУ ‟ Ȃ2013 9   ȇ ╟ ‚Ȉ

  2017 ὤ̆ ԈЭ ὡ 2012 Ю 10%ԈЭ̕

ӏ ὼȁ Ь ȁ Ь שּ ⁞Ю 25%ȁ20%ȁ15%Ȃ

῏ ̂ ⁞ שּ ̃ ѝ 3~5 ᾃ ѐѮ Ȃ 
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н ᵑ ╗  ȁ ȁ

ὲ̆ѐԈ ѝў ̂ ȁ ȁ ̃

ѝ ѮУȂ 

н Ю̔ 

  ў Ү֒ 

  1990 Ѯ₥ 
ѐ ᶑӊн ֶ ֶұ 1985 ̆

ñ ò ̆ Ȃ 

 1990~2010  

̆ ᷁ ̆

╟ҩ н Ȃ ̆

ҩ ȁ ӊ Ȃ 

…  2010 ӭ 

̆ ӊ а ὤ

ᴂ ̂5~10mg/m³̃ ̕

ᴐѝ ᾱ ѮЎ

ҩ Ȃ 

ш Ԉ ῏ ш ̆ н

╘ ᵏ ̆ ╟ н У Ȃ 

3ȁ  

н ўᴇ̆҂ ў ̆ ֗╘

ȁ н ᾃ Ԉ Ҭ ╒Ȃȇ2017

ֶ Ὠ Ȉ 2̔017 44.9Ӣ ῆ ̆ 2016

2.9%̆ 60.4%Ȃ

ᾳЮ̆ Ȃ ў ꜛ ӊ ᴍ

‾ чэ Ȃ 

ӊ ̆ ֶ ⁸ ȇ2010 ӊ

‚ 2020 Ȉ̆ 2020 ὤ ӊ  2

Ӣ︢ Ȃ 

ᴍ ‾ ̆ ᶕ  ñ ȁ ȁע ȁ ȁ ᴍ ᴍ

ѓ н̆ὤ ᴍ ᴍ ‾ ̆ ᴂ ‾ ̆

‾ Ȃò 
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╘ ȇñ︠ Ьҷò ῏ ᴐ Ȉ̆╗ ӊ

ѐᵏ ̆‾ н שּ ӊ ȁ ῠ ᴂ ᴁ

ᴍ ᵏ ̆ ᵏ ᵏ ᾃ ̂ ̃Ȃ╗ ї

ȁᴂ ᴁᴍ ȁ ȁ ‾ ȁ ȁ

ȁ ȁע᾿ ȁ ȁ

ӊнעȂ ᴍ Уᴇעȁ

ȁ ᴇ ȁ ‾ Ȃ 

н Ю̔ 

  ў Ү֒ 

 1996 Ѯ₥ 

Ԉ KHIὨ ѝ 4000t/d ᵏ

6.48MW ᴂ ᴍ ѝ ̆

ҩ ᴂ ᴍ ᴇ

Ȃ 

  1996 ~2005  
ѐᴂ ᴍ

ᴂ ᴍ а Ȃ 

 2005 ӭ 

ᴍ ̕ 

ט ӊн ╒ ̆ н

╘ н У Ȃ 

̆ ֓ У Ȃ 

̂ү̃ н ᾳ 

н╘ ў ѝ Ȃὲѐ

ў н ȁ ȁ ̂ў ꜛ ȁ ȁ

н̃̆ ў нȂ 

1ȁ н╘ ₥  

б ᴂ ̆ ᴂ

Ȃ ў ꜛ н ȁ ȁ нȂ

2018 ὤ ᶑ ᴐֶ Э̆   ╟ н ᴂ ╗̆

н ̆ ñ Ҕ ò֝ н ὤ Ȃ

н ῆ   Ԉ ̆ ╒ Ȃ 
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̂1̃ н  

н ᶑ ̆ ̆ ̆ ̆ ⁸ ᴇ

б У ̆ ῏ ╒ Ȃ2018 שּ ╗ 10

ԈЮ ̆ὤ ╟ שּ 35 ԈЮ ᴐȂ

 2020 ̆ а שּ 10 ԈЮ н ὲ̆ӹּש

ᶑ Ю  ᴂ ḣ Ȃ 2016 ̆ ᶑ ѝ

53Ъ ̆Ḯ 80% н ̆ 42.4Ъ Ȃ ԏḮ н

50%̆ 21.2Ъ ̆ ѝ 20Ъἷ̆‡ н

ᴂ 424ӢἷȂ 

̂2̃ нȁ нȁ ֝нȁ н  

ӊ ү ע ў ұ ȁ ╟╒ ӊȂ

ү ע ӊ 60%ԈЭ̆ нү ע

ў Ȃ 

₥ὤ 900 ̆ 11.6 Ъ ̆ ᴂ

ѝ 45.56Ъἷ~55.56Ъἷ ̆

529~644ӢἷȂ 

нȁ нȁ н ֙ ̆ э

917Ӣἷ̆ 517ӢἷȂέᴇ ᾳ Ю̔ 

ᴁ̔Ӣἷ 

н  ̂ ̃ ᴿ ᴿ   

 

90-180

̂ ̃ 
500 70% 10% 263 108 

180 ԈЭ 

̂ ̃ 
400 70% 10% 240 86 

 900 - - 503 194 

 

ӊ

̂ ̃ 
321 70% 10% 39 21 
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н  ̂ ̃ ᴿ ᴿ   

 ӊ ̂  ̃ 3,600 20% 40% 86 86 

 ̂ ̃ 10,000 80% 10% 289 216 

 - - - 917 517 

2ȁ н н╘ ₥ Ҭ  

ѐ ч  ̔

Ȃ 

ч  ч ў б б ̔ Ὠ Ὠ Ȃ

Ὠ п Ὠ ȂУ ̆ Ὠ

ὲ Ὧ Ȃ Ὠ ֗ᴉ ╒ ⁸

Ὠ Ȃ ұ Ὠ ̆ў ѝ ᵏ ȁ

ꜛ ╘Ȃ 

̂1̃ ₥  

ў ұԈЮЬэ ̔ 

ƺ1  

2016 ̆ 9.46Ӣ kw̆ ѐ ̆ 2020

 11.67Ӣ kwȂέᴇ Ю ̔ 

ᴁ̔Ъ kw 

⁞ 2020  2050  

 200,000 380,000 

 124,650 154,700 

ὲѐ̔  116,650 132,700 

 8,000 22,000 

 42,000 47,000 

 5,800 34,000 

 20,000 80,000 

 5,000 60,000 

ὲӹ 2,550 4,300 

 62.30% 40.70% 

 58.30% 34.90% 
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Э ̆2017͘2020 2.2Ӣ kw̆

֓ 150ἷ/kw̆ 100ἷ/kw̆ 100ἷ/kw ̆

350 ἷ/kw̆2017͘2020 ѝ 770 Ӣἷ̆

ѝ 192.5ӢἷȂ 

ƺ2  

2016 ̆ 0.25 Ӣ kw̆

֓ 350ἷ/kw 2̆017~2020

ѝ 87.5Ӣἷ̆ ѝ 21.88ӢἷȂ 

ƺ3  

2011 ̆ ҩ ѝш ῆ̆ ү ע

ḣ ᴂ 100mg/m3̆ὲѐ ѝשּ 50mg/m3Ȃѝ  ῆ̆ У

Ȃ 

2016 ̆ 9.46Ӣ kw̆

ᶑ ה ὲѐ 20% ̆ ֓ 175ἷ/kw 2̆017~2020

ѝ 331 Ӣἷ̆ ѝ

82.75ӢἷȂ 

Э ̆ 297.13 Ӣἷ

Ȃ 

̂2̃ н Ҭ ᾳ 

ұ ̆ ѐ 2017 ᶑӊн ᶕ ̆

2017 ̆ὤ 9.2 Ӣ︢ ̆

9.6Ӣ︢ ̆ 3.3Ӣ︢ Ȃ 

2017 ₥ҷ ѝ̔ 

Ὠ  ̂MW̃ ̂%̃ 

ӏא ᶑ Ὠ  116,880 12.70 

ӏא ╒ Ὠ  66,516 7.23 



 

105 

᾿ ᶑ ֙ Ὠ  59,973 6.52 

ᶑ ֙ Ὠ

 
58,824 6.39 

ѐ Ὠ  39,082 4.25 

 341,275 37.10 

2017 ₥ҷ ѝ̔ 

Ὠ  ̂MW̃ ̂%̃ 

ӏא ᶑ Ὠ  119,222 12.42 

ѐ Ὠ  82,657 8.61 

ӊн ֙ Ὠ  58,050 6.05 

ᶑ ֙ Ὠ

 
54,835 5.71 

ᶑ Ὠ  48,855 5.09 

 363,619 37.88 

2017 ₥ҷ ѝ̔ 

Ὠ  ̂MW̃ ̂%̃ 

ӏא ᶑ Ὠ  124,562 37.75 

ᶑ ֙ Ὠ  43,805 13.27 

ӊн ֙ Ὠ  14,150 4.29 

ѐ Ὠ  9,425 2.86 

ӏא ᶑ Ὠ  8,030 2.43 

 199,972 60.60 

̂3̃ н ₥  

ֶ ȇ ᶑ ֓ ᶑ

╕ Ȉ̆ ȁ ᶑ ̆ὲЭ

Э ֓ Э ȁ ֓╗֓ ᶑ ֓ Ȃ ₥̆

֓╗֓ ῆѝ ︢ 1.5 ̆ ֓ѝ 1 ̆ ֓ѝ 0.2 Ȃ

︢ ╗֓ 2.7 Ȃ ѐ ╒ 2̆016

ѝ 39,456 Ӣ︢ ̆Ḯ ᶑ а ̆

ѝ 1,065.3ӢἷȂ 

̂4̃ н Ҭ ᾳ 

ұ ̆ ѐ 2017 ᶑӊн ᶕ ̆

2017 ̆ Ь 2.0Ӣ︢ ̆ Ь
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1.1 Ӣ︢ Ȃ Ь ѝ

Ȃ 

ƺ1  

ұ ̆ 1.3Ӣ︢ ̆

0.9Ӣ︢ Ȃ 

2017 ̆ ₥ҷ Ю̔ 

Ὠ  ̂MW̃ ̂%̃ 

ӊн ֙ Ὠ  35,910 27.62 

ӏא ֙ Ὠ  25,915 19.93 

ᶑ ֙ Ὠ

 
16,150 12.42 

ӏא ᶑ Ὠ  15,890 12.22 

пЬ ᶑ Ὠ  10,020 7.71 

 103,885 79.91 

2017 ̆ ₥ҷ Ю̔ 

Ὠ  ̂MW̃ ̂%̃ 

ӊн ֙ Ὠ  29,780 33.09 
ᶑ ֙ Ὠ

 
16,680 

18.53 
ӏא ֙ Ὠ  14,665 16.29 
ӏא ᶑ Ὠ  11,100 12.33 
пЬ ᶑ Ὠ  6,200 6.89 

 78,425 87.14 

ƺ2  

ұ 0.7 Ӣ︢ ̕

0.2Ӣ︢ Ȃ 

2017 ̆ ₥ҷ Ю̔ 

Ὠ  ̂MW̃ ̂%̃ 

ӏא ᶑ Ὠ  20,070 28.67 
ӏא ѐ ᶑ ֙

Ὠ  
17,346 

24.78 
ӏא ╒ Ὠ  8,478 12.11 

ᶑ ֙ Ὠ

 
6,960 

9.94 
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Ὠ  ̂MW̃ ̂%̃ 

אӏא Ὠ  6,120 8.74 
 58,974 84.25 

2017 ̆ ₥ҷ Ю̔ 

Ὠ  ̂MW̃ ̂%̃ 

Э ᶑ н Ὠ  5,000 25.00 
אӏא Ὠ  4,800 24.00 
ӏא ѐ ᶑ ֙

Ὠ  
4,220 

21.10 
ӏא ╒ Ὠ  1,300 6.50 
ӏא ֙ Ὠ  660 3.30 

 15,980 79.90 

ѝ ᵏ ꜛ Ь

╘̆ ѝ 470MW̆ 0.05%̆

0.05%̆ 0.14%̆ Ь

0.67%̆ Ь 2.35%Ȃ

ᴇ ̆ ᵑ ұпא ִ□̆ έ У Ҭ

╒Ȃ 

3ȁ н₥ Ҭ ᾳ 

ֶ ‚̆ 2020 ὤ ӊ

 2 Ӣ︢ ̆ὲѐ ѐᵏ н ӊ ӊ ѝ 1

Ӣ︢ Ȃ Э ‚̆2017-2020 ̆ὤ ╗ ӊ

900Ъ︢ Ȃ ₥ ӊ ֓ 6,000ἷ/︢ ̆ ѝ

540ӢἷȂ ₥ нў Ҭ Ю̔ 

 Ὠ  ў н╘  

1 
Ὠ  

ў н╘ ѝ ᾃ ȁᴍ ȁ

ȁ ȁ ȁ ‾

ꜛȂ 

2 
ӏйא

֙ Ὠ  

ў ᵏ ȁע ȁ ȁ ȁע ᾴ н ᴂ

ᴍ ‾ ╘Ȃ 

3 
Ἵ н

֙ Ὠ  

ў ᾴ ȁ ȁע ȁ н̆ ᵏ ȁέ Ἴ

ȁ н֝н ȁ ȁ ᾱ Ȃ 
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4ȁ н‾ ╟ □ ╟  

̂1̃ н 

н‾  ‾ ̆ ἼЮ ̆

ע ᾳЮ̆ н‾ ╟ў ᾱұ Ю ̔ 

У нᵏ Ὧ Ȃע ұ н ὡ ᴂȁ ̆ Ὠ

ὡ ᴂҩ ᴁ֓ ̆ ̆УҾ ᴂȁ

֝н   ̆ ᴁ֓ ὡ ᴂ

  ҩ Ȃ 

ү н Ȃע ὡ ᴂ̆ ֝н ғҩ

Ὠ ᴳ Ѯ ӱҮ н╘Ȃ Ἱ̆

ת н‾ Ӱ ұ Ҭа ╗⅍ Ю Ȃ ̆ н

̆ Ҿн╘ ұ

̆ н‾ ҂ Ȃ ᴂ   ̆

н У ̆ ҂ н‾ Ȃ 

Ь нў Ȃע ̆ ұУҾ Ԉ а

̆нў  ֓ ᴂ Ὠ У

̆ ȁ ȁ ╘ ̆ӱ ѐ

֓ ӱ ҩУ Ȃ 

̂2̃ н 

н ₥Ӱ ұ ̆ н‾ Ȃў

ў ᵑ ұ ȁᾴ ȁע н Ȃ 

ч ў б б ̔ Ὠ Ὠ Ȃ

Ὠ п ȁᾴ ȁע Ὠ ȂУ ̆ Ὠ

ὲ Ὧ ȁᾴ ȁע ̆ ᴇ ‾ а



 

109 

Ȃ Ὠ ֗ᴉ ⁸ Ὠ Ȃ Ὠ а

… ̆ᶑ Ҭ╒Ȃ ̆ н ᴇ ‾ Ȃ 

Ьȁ ғ ӊў ӊ  

̂У̃ў н╘  

₥ў ӱҮ ᶑ н̆ӱҮ ў ꜛ

̆ꜛ ꜛ ȁ ȁ Ȃ 

ὲѐ̆ ꜛȁ Ю̔ 
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 а שּ ̆ ᴳ ̆

 ᾳ҂ ̆ ȁ а ̆

Ὠ שּ ȁ ȁ ᾳ ֒ȁ

Ԉ б ὸ Ȃ ԈὨ ȁ

ꜛ ̆ з б Ὠ Ȃ

Ὠ н╘ э Ȃ 

ұ ꜛ̆ н╘ў ᵑ ұнў ўᴇ ѮЭ̆

ῆע Ȃ Уэ ȁ ȁᵏ Ὠ ̆

ўᴇ ῏ Ȃ ̆

Уэ έ ̆ ῆע Ȃ 

ұ ̆ έ жн Ȃѝҩᶑ

̆ Ӱ Ὠ

ᵏ Ȃ ў ᾃ ꜛ ȁ ȁ

ў╟ ȁ   жн ȁ ӝ Ȃ 

Ю̔ 
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̂ү̃ў н╘  

ὴ ӊὨ ̆ ҩԈ ѝ Ҭ╒̆

ᶑ н╘ ў ꜛ ꜛ̂ EPC ȁ̃ ȁ

Ȃ 

1ȁ  

̂1̃  

ꜛ Ȃ 

ұ ȇ Ȉ ̆ Ю̔ 

ᶕ  ̆ ֒ ̆

EPC ꜛ ѐ̆ ᴇ ȁ Ȃ 
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ᴐѝԈ ȁ ѝ Ҭ╒ ꜛ ֝н̆

ꜛ ὴ ̆έᴇ ѝ Ȃ 

ŵ  

ў ᴐ бнў  ᴐὯ ҩ̆ έᴇ ᶑ ̆

⁸  Ȃ 

Ὠ ж ̆ Ȃ 

ᶑ ̆ ̆ ӝ

ў╟б ⁸ ̆ҩ ᶑ ̆

⁸ ᶑ ̆ бӹԏ Ȃ ұ ⁸

ᴁ̆ У бӹԏ

̆ ᴳ ᶑ έ ̆ӱ

нў ̆ ‾ұ нў ѐѐ Ȃ 

ᶑ ̆ ұ нў ᾳ ֒︠ ̆

έᴇ ᶑ ̆ Ԉ̆ ў бнў ̆ 

ᴐὯ Ѯ ̆ нў ᾳ ֒ έᴇ ᶑ ⁸ᴐ

̆ бнў ̆Ҭ нў Ȃ 

Ŷ  

н̆ў ֶὨ έᴇ ̆ ѐ̆ ȁ

֓ Ȃ 

ѐ̆  Ю̔ 

⁸ ╘ ֒̆ў Ὠ ȁ н ȁ ӝ

ᾳ ̕ У ѐ έᴇ ̆

֒̆ ֒̕ ȁ ȁ ╘

̆ ̆ ̆ ֓҉Ȃ 
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ұа ұȇ Ȉ ̆ У

̆ὲέᴇ Ю̔ 

 б̆ ȂὨ б ″ѐ̆

ῲḆ ִ□ бᶕ֗̆ н╘ Ȃ Ю̆

╒ȁ н Ԉ έ ѬȂ

̆ ̆ Ὧ ̆

ȂὨ ѐԈ ̆ ᶑ б ̆

̆ ̆а ꜛ ╒Ȃ 

ᾃ̆ ұ ̆ б

̕ ұ ѐ̆

а н ѝ̆а а Ҭ ѝȂ 

̂2̃  

ѝнў ᵏ ȁ ȁ ╘̆ ╘ᾃ ў ꜛ

нў ᵏ ̆ў ꜛ ὤ ȁ ᶢȁ

нў ̆Ԉ  Ȃ 

бнў Ѯ ̆ а Ԉ Ὧ

̆ ̆ ֗ ̆ ὤ

Ȃ ⁞ ӝ Ἱ ὡ

̆ ȁ н╘Ȃ Ὧ

ӝ ᴐ ᴐȂ 

̆ ӝ Ԉ

Ȃ ӝ Ԉ ӝ ̆ ӝ╒ ꜛȂ 

̂3̃  

ᵏ ╘Ȃ ӝ ̆ ᵏ

╘̆ ̆ ╘Ȃ 
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2ȁ  

₥ ꜛч Ȃ 

ұ ̆ Ю̔ 

̆⁸ ‚̆

̆ў Ю̔ 

̂1̃ ֓ ̔ ұ ᶢȁ Ԉ ֒ ῆ֒

̆ ֓ ̆ ᵏ ᾃ Ὠ̆ ֓ ȁ ȁ

╘ Ь ╕ ᵏ Ȃ 

̂2̃ ̔ ұ ̆

ᵏ ᾳЮ Ȃ 

̂3̃ ̔ѝᶑ ȁ ᶑ ̆ б 

ᵏ ᴐ̆ᶑ ȁ֓ ȁᵏ ╘Ȃ 

ұ ꜛ̆ Ю̔ 

ꜛ Ȃ ֓ ᾰͅ

Ἴ ꜛ֓ ̆ ꜛ ֓Ȃ / ѐ̆

ᴁ / ȁ ֒ ₥ Ю̆ ᴁ

жн ̆ ꜛ ֓ Э̆ ꜛ ᴁ ֓̆

ꜛ ̆ ᶑ ֓ Ὠἵȁ Ȃ 

3ȁ ӊ  

̂1̃ ꜛ̂EPC ̃ 

EPC ѝ ᶑ н ꜛ н ╘ Ȃ EPC ѝ

ñEngineering-Procurement-Constructionò̂ ̇ ̇ ̃ ᾗ̆

╘ ‚ ȁ ȁ ȁ ȁ ȁ ̆

ȁ ὤȁ ȁ ֓ὤ ̆ ᴇ Ӈнў Ȃ 
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ꜛ ̆ ꜛ ᴇ ȁ

ȁ ȁ ̆ Ӈӻ ̆Ԉ  ῏

Ȃ 

ꜛ Ю̔ 

ŵ ̔ ̆ שּ ╒֝н б

н╘ ‚̆  бᾱ ̆ ̆ ҩ

б Ӯ̆  ̆  ֶ̆ ⁸ ֒ б

̆ ₥ ȁ ȁ ȁ ̆ѐ ὡ ╘ ″̆

Ȃ 

Ŷ ᴇ ̔ ῏ ̆ꜛ ȁ ȁ

̆  ᴐ Ȃ

ȁ PID ȁ ȁԍ б

̆ ֶ ̆ꜛ ȁ

Ὧ ╘Ȃ 

ŷ ֒ ȁ ̔ ȁ  

‚ȁ Ԉ ̆ ᵏ ѐ ȁ ж ⁸

̆ ӊȁ ȁᴳ ѐ б ̆ꜛ

б ȁӇ б Ьэ Ȃ 

Ÿ ȁ ̔ ⁸ ֒̆

̆ ꜛ ѐ ̆ ȁ ȁ ѐ ᴁ̆

″̆ Ȃ 

Ź ̔ ̆ꜛ ᴇȁ ᴇ ̆

жн Ȃ ̆ нў ӝ

̆ ᵏ ̆ὤ ᴐ̆ ̆

̆ ᶑ  ὡ Ȃ 



 

116 

ź168/72 ̔ ̆ ὡ Ȃ

168/72 ̆ ̂ ȁ ȁ ȁ

̃  ᶑ ̆  Ȃ 

ŻУ ╘̔ ᶑ ̆ꜛ

ȁ ╘б ̆ У ѝУ ̆ ᵏ

ᶑ ᶑ Ȃ 

żӇӻ ╟ 

Ӈӻ ╟ ̂ ꜛ

Ӈ̃Ѭ╘ ╘̆҂ ꜛ ̆ꜛ ᶑᶢ

╘ ᶑᶢ ╘̔ 

ᶑᶢ ╘̔ Ӈӻ ᶑᶢ ᾃ̆ ꜛ

ᵏ  Ȃ Ӈӻᴳ У ̆ Ὧ

̆ ᾗ Ȃ 

ᶑᶢ ╘̔ ᶑᶢ ̆ ᴳ

ᾃ ᾳᶑ Ὧ ̆ а ᾳ ᵏ ╘Ȃ 

₥ ꜛѝ б ꜛчэ Ȃ 

ᴐў ̔ ȁ ȁ

ȁ ᴇ ȁ  ȁ ᴇ ȁ ̕ Ӈнў

̆ ᵏ ȁ ᶑ ╘Ȃ 

ꜛ ᴐў ̔ ȁ ȁ ȁ Ȃ ꜛ έ

н ȁ ҉ жн Ὠ Ȃ 

̂2̃ ╘  

ᵏ ╘ бнў ̆ ╘ Ԉ

̆ᶑ ̆ ῏  Ὧ ῆ̆
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╘ ᾃ нў ╘ ȂУ ̆ ╘ ╘

ҩ ֗╘ Э Ȃ 

ȁ ғ ӊў ӊ ᾳ 

̂У̃ ᾳ 

ὡў ѝЬ ̔ ꜛ ὡȁ ὡ ὡȂ

ў ὡ Ю̔ 

ᴁ̔Ъἷ̆% 

 
2018 1-6  2017  2016  

      

 773.11 6.94 384.53 1.83 176.26 1.55 

ꜛ 4,431.03 39.78 9,697.46 46.19 8,611.58 75.85 

 5,934.82 53.28 10,913.19 51.98 2,566.10 22.60 

 11,138.96 100.00 20,995.19 100.00 11,353.94 100.00 

2016 ₥ҷ Ю̔ 

ᴁ̔Ъἷ 

 
2016 н ὡ 

 ̂%̃ 

ע Ὠ  5,187.31 45.69 

Ὠ ү  2,431.27 21.41 

Ὠ  1,738.83 15.31 

֙ Ὠ Ὠ  1,359.14 11.97 

ѐᵏ Ὠ  226.65 2.00 

 10,943.20 96.38 

̔2016 ѐ ұ ⁸ ֝н 8 ̆ ὡ ѝ 5,709.86

ЪἷȂ 

2017 ₥ҷ Ю̔ 

ᴁ̔Ъἷ 

 
2017 н ὡ 

 ̂%̃ 

ᵏ ֗Ὠ  3,764.31 17.93 

н Ὠ Ὠ  3,023.85 14.40 

Ὠ ү  2,295.38 10.93 

н Ὠ Ὠ  1,839.43 8.76 

Ὠ  1,115.15 5.31 

 12,038.12 57.34 
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2̔017 ѐ ұ ⁸ ֝н 23 ̆ ὡ ѝ 13,772.08

ЪἷȂ 

2018 1-6 ₥ҷ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 
2018 1-6 н ὡ 

 ̂%̃ 

Ὠ  2,736.27 24.56 

ѐᾴӏ Ὠ  2,700.85 24.25 

ᵏ ֗Ὠ  905.13 8.13 

н Ὠ  900.60 8.09 

н Ὠ Ὠ  854.69 7.67 

 8,097.55 72.70 

̔2018 1-6 ѐ ұ ⁸ ֝н 9 ̆ ὡ ѝ

5,619.89ЪἷȂ 

ѐ ȁ н╘ н╘ Ȃ ȁ ȁע ȁᵏ

н ӊ Ԉ Ȃ ֝нӊн ѐ ̆ў

ѐ ẏ ѝѓ ᵏᵏ ╘ שּ Ȃ ̆ н

ѐ Ȃ 

ӱҮ ȁ н╘ н ѐ̆

ת̆ ̆ ֝н ᾳ ȁ Ȃ

ῲḆὲ ȁ Ȃ ѐ

аֶ н ὡ ᾿‾ У ᵑ ̆

҂аֶ Ȃ 

ᾃ̆ ₥ҷ б а Ὧ Ὧ ̆

Үȁ Үȁ ӝ ὲӹ ӝ ̆ў Ὧ 5%

ԈЭ ֙ п Э ѐ а ֗ᴉ Ȃ 

̂ү̃ ᾳ 

2016 ₥ҷ ᵏ Ю̔ 

ᴁ̔Ъἷ 

ᵏ  
2016  

 ̂%̃ 

ᴧ ⁸ Ὠ  836.99 15.11 
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ᵏ  
2016  

 ̂%̃ 

Ӌ ᶑ ⁸  800.21 14.45 

Ὠ  746.22 13.47 

֝╟╒ Ὠ  539.97 9.75 

⁸ Ὠ  399.46 7.21 

 3,322.84 60.00 

2017 ₥ҷ ᵏ Ю̔ 

ᴁ̔Ъἷ 

ᵏ  
2017  

 ̂%̃ 

ҵ ᴇ╟╒ Ὠ  2,805.98 17.13 

ὰ Ὠ  1,883.80 11.50 

֝╟╒ Ὠ  1,071.82 6.54 

Ὠ  1,057.83 6.46 

Ὠ  984.33 6.10 

 7,803.75 47.63 

2018 1-6 ₥ҷ ᵏ Ю̔ 

ᴁ̔Ъἷ 

ᵏ  
2018 1-6  

 ̂%̃ 

ὰ Ὠ  920.21 12.14 

֝╟╒ Ὠ  535.50 7.06 

ὰ  486.21 6.41 

ҵ ᴇ╟╒ Ὠ  409.96 5.41 

╒ Ὠ  360.36 4.75 

 2,712.23 35.77 

ᾃ̆ ₥ҷ ᵏ ѐа Ὧ ̆ Үȁ Үȁ

ӝ ὲӹ ӝ ̆ў Ὧ 5%ԈЭ ֙ п

Э ᵏ ѐ а ֗ᴉ Ȃ 
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ҷȁў ӊ ӊ  

̂У̃ н  

1ȁ  

₥ ѐ ̆ Э ñ︠ ҷò ӱ

Ȃ Э ̆ ֝н ҩ ᾋע

… ̆ ₥ ҩ ὤ

⁸ Ȃ 

₥̆ ðð Ӱ ў Ȃ ᶑ

ш ̆ а ╗ 2̆018 Ԉ ̆

 Ԉ ᴂ Ȃ ̆

□ ȁ ע᾿ ȁ ᴂȁↄӊ ‾ ȁ

ү Ȃ 

2ȁ  

̂҂ ̃ ῏ ע ע

̂NOx̃ Ȃ Ԉѝ ₥ ȁ ѐ Ь Ȃ 

̆ ╗ ̆ ע

̆ ₥ ѐ Ȃ 

₥̆ ẓע ẓע Ȃ

ᶑ ȇ ẓע ⁸ Ȉ ̆ ᾃ

ȁ ў ẓע ̂SCR̃̆

96%Ȃ2018 Ԉ ̆ ẓע ̂SCR̃Ӱ ў Ȃ 
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3ȁ  

₥̆ ᾃ SCR ȁ

̂ ESP̃ȁ ̂WFGD̃ ̆ ᵳ ̆Ӱ

PM2.5ȁ ȁ ȁ Ԉ Ȃ 

ּ ̂ ȁ ̃ў ұ ₥ ̆ Ԉ 

⁸ ╖ ̕ ұ ̆ ȁ

ѐ ȁ ȁ ȁ ȁ ȁү

έ Ȃ ̆ ў Ȃ 

4ȁ ӊ  

ᾃ ӊ ̆ӭ н □ў

ȁ ╒ ̆ ע╟ ᶑ Ȃ 

₥ ֓ ӊ н ў ȁ ч Ȃ

ӊ֝н нῆὡ ұ 45%̆ ‡

а ұ 50% 100%Ȃ ₥ ӊ н ѝ 45%-55%̆

ѝ 200%-400%Ȃ 

̂ү̃ ὲέᴇ  

ȁ ӊ ў ὲέᴇ ̔ 

1ȁ  

₥ ᾃȁ

̆ὲ έᴇ Ю̔ 

̂1̃ ̔ ̆ў ꜛ ȁ ȁ

ȁ ȁ ע Ȃ 

̂2̃ Ὠ ̔ Ὠ ╠ ̆ў ꜛ

ע ⁸ ȁ ̂ ̃ȁ
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̂ ̃ȁҮ ̂Ү ̃ȁ

ȁ ȁ ̂ꜛ ȁ ̃ ⁸ ̂DCS

PLC̃Ȃὲ Ю̔ 

 

2ȁ ᾃ  

ᾃ ў Ӷȁ ȁ ╒ ȁ

̆έᴇ Ю̔ 

̂1̃ ע ẏ ᵏ ̔ ҂ ᾃ ̆

ў Ӷȁ Ӷ ȁ ȁ ȁẏ ȁ ȁ ȁ

ȁ Ȃ 

̂2̃ ̔ ᾃ ̆ў

ȁ ȁ ȁ ȁ Ȃ Ю ̔ 
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̂3̃ ⁸ ̔ ᾃ ⁸ PLC Эᴁ ̆

ᾃ ̆Ԉᶑ   

Ȃ 
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3ȁSNCR  

SNCR ȂSNCR Ю̔ 

SNCR ẓע ̆ ẓ₉ע ᴐ Ю̆

ᾃ ὡ ₉ ѐ ע Ȃ ᾃ

ȁ ᴐѝ ₉Ȃ ў ̂ ̃ẏ ᵏ ȁ ₉

ȁ ⁸ Ȃ Ю̔ 
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4ȁSCR  

SCR̆ ұ Ȃ‾ ₉ ẓ₉עᴐ Ю̆ б

ע Ȃ ұ ⁸̆ Ԉ ̆ ₥

Ȃ з SCR SNCR УҾȂ

ў ₉ ẏᵏ ȁ ⁸ ̆ Ю̔ 
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5ȁ  

ў ᴇȁ ᾰ ȁ ⁸ ȁ

Ȃ ᴇ Э ȁѐ ȁ ȁ ȁ  ȁ

Ȃ ᾰ ᾰ ȁ ꜛȁ Ȃ ⁸ PLC

б ̆ ⁸ ᾳ Ԉ Ȃ

ȁ᾿ע ȁẏ ȁ ȁ Ȃ ᴇЮ

ȁ ȁ  Ȃ Э ᴁ

ᶕ ⁸Ȃ 

6ȁ ӊ  

₥ ᵏ ў ӊ ╒ ӊ ᾃ

ҩ ︠ᴍ ̆ ₥ ӊ ұ ̆ὲ ̆ ὤ

ȁ ȁ ̆ע  Ȃע‟
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Ὡȁ н ‾ а‾  

̂У̃ ‾  

1ȁ н  б ╨ 

н ұ н̆ȇѐ ӝ Ὥ Ȉȁ

ȇ ῏ б ╟ ‚̂2014-2020 ̃Ȉȁȇñ︠ Ьҷò ῏

ᴐ Ȉ б ╨̆ ‾ұ н

Ȃ 

Э   ̆ ñ︠ Ьҷò ῏ н ╒ ̆

з ̆ н ִ□ аֶ  Ȃע

2ȁ ȁ ╟ н  

ὤ ӊ б ̆ Ԉ ѝў ᵏ

ү ע ȁ ע аЮ ў Ȃ

̆ ᾃ б а ̆ ῏ Ȃ 

ȇñ︠ Ьҷò ῏ ᴐ Ȉѐ  ̆

⁸ 50 Ӣ ῆ ԈᾃȂὤ ע ȁ ȁү ע ȁ ע

⁞ ⁸ 2,001Ъ ȁ207Ъ ȁ1,580Ъ ȁ1,574Ъ ԈᾃȂ ῆ ῏

̆ ╟ н Ȃ 

3ȁᶑ ╒ ╗ȁЮ н ὰ ╟ӊн  

ᶑ ‚ ̆ ñ︠ Ьҷò ᶑ ὡ ╗ 2ЪӢἷ ̆

ñ︠ Ьҷò ֶ ᶑ 17ЪӢἷȂὲѐ̆ 1.7Ъ

Ӣ̆ 10%Ȃ ᶑ н Ю ѝ ȁ ȁ ȁ ȁ

н̆ὲѐ нѝ ȁ нȂ ᶑ ╒

╗ȁЮ н ὰ̆ ֶᵷ н У Ȃ 
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̂ү̃а‾  

1ȁ н  

῏ н ұ н̆ н ᶑ Ȃ

ᶑ ╒ ῏ ̆ Ὧ  ̆ ֶ н ӊ а‾ Ȃ 

2ȁ ӝ  

ᶑ ӝ н̆ ₥ ᾃ ȁ ӊ

̆ ȁ ᶑ жнӝ ѝ Ѳ̆У Э⁸

ҩ н Ȃ 

Цȁ ὡ н ў  

̂У̃  

῏ ȁ н╘ў ᵑ ұнў ўᴇ ѮЭ̆

ῆע ̆ ꜛ ╒ Ȃ 

Ԉ῏ ѝᴿ̆ ұ ῆע ̆ а н ӊ ȁа

ᾳ ֒Юӊ Ȃ ῆ⁸ע ҩӊ

⁸ ̆ ╗ҩӊ ̆ У Э н ὡ

ҩ Ȃ 

῏ ᵑ ұ ȁ ўᴇ ѮЭ̆ Уэ ȁע

нў ῏ έᴇ ȁ  ўᴇ

Ȃ ᴂ ̆

У ̆ ̆ ҂ У Ȃ 

̂ү̃  

ᶑ ꜛн╘ Ȃ ұ ᶑ Ὠ έᴇ

ꜛн╘ ̆ нў έ ᶑ ȁ ᶑ ̆ Ԉ
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ӻ ̆ Ὠ Ȃ ұ ᶑ ꜛ̆

ѝ ὡ н╘ Уэ Ȃ 

῏ ꜛ ұУ ꜛ

̆ ꜛ ╒ Ȃ У ѝ ̆

ΰ︢Ъἷ̆ У ѝὨ ᶑ н╘ў ╘ұ ╒ȁ ȁᵏ

ᵏ н̆ ꜛ ╒ ₂ ̆ ᾱ

ҩ н╘ Ὠ ╒Э  ῆȂ 

̂Ь̃  

ᶑ ꜛн╘ ꜛ ҉Ȃ

н╘ ѝ ȁ ╒ н ̆ ꜛ ȁѼ а ⁞Ȃ

а н╘ а ⁞ᾱ ҩὨ έᴇ ╒Ȃ 

ὧȁ н ȁּש  

ᶑ   ȁ ᾃ ╒ ֶ н שּ

ӊ Ȃ ̆ ӱҮ ў ᵑ ұ

ᴳ ȁ ўᴇ ̆ ўᴇ н ȁּש

 ὯȂ 

̂У̃  

ᶑ   έ У ̆ᴳ ᶑӊн

҂ӊ У ╟Ȃ ₥ ╘ ў ѝ ȁ ȁ

н ̆ Ҿ н н̆ б

ὯȂ ̆Ю н ╗ ̆

н ╘ ҂╗ ̆ ѮӉ Ȃ 



 

130 

̂үּ̃ש  

ꜛ н שּ  н  ᾳᾱ ̆

н н╘ Ȃ ₥ў ӱҮ ў

╘ұ ȁ нȂ ȁ нȁᵏ ᵏ н ѓ

Ԉשּ пא שּ Ȃ 

ᶑ У ш̆ᾴ ȁ ὲӹᴳ ȁ

н ╗̆ н שּ У

῏ Ȃ 

̆ ֶ ш ̆ ᶑ שּ

Ȃ2010 5 ̆ ╘ ╕Ὠ ȇὯұ ᴐ שּ

Ȉ̆ ӏ ὼȁ Ь Ь ѝשּ

ᴐ שּ ̆ שּ Ѯ ̆ ѐ ȁ п ȁ ὲ ȁ ȁ

ȁ שּ ̆҂ ᴐȂ 

̂Ь̃  

н ╘ ўᴇ ̆ ֶ У

Э  Ḁ ̆ ұ н  ὡ̆ н

н ὡ ҂ӊ У Ȃ 

Ҁȁ нбЭȁЮ Ѯ Ὧ  

н ұ ᶑ ╘ нѐ ╘н̆Э ֝н

ꜛ ᶑ ᵏ ꜛ ̆Ю ֝нў  ȁ ȁ ȁ

ȁ ȁ нȂ 
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̂У̃Э нб н Ὧ  

Э ȁ ᶑ ӝ╒ ֓ н ̆

 н ‾ ӊ Ȃὤ ȁ ֓ Э ̆ ӝ ̆

ֶ ╗ н ̆ н ‾ ╒ӊ а‾ Ȃ 

̂ү̃Ю нб н Ὧ  

нѝ ᶑӊн̆ ᶑӊнέ Ὠ ̆ὲ ўע

ᾱұ ᶑ Ὠ ᶑ Ȃ ᶑ ш Ὠ ᶑ

̆ ֶᵷ ᶑ ╘ ̆ ᵷ н Ȃ 

︠ȁ  н╘ ᾳ 

₥   н╘Ȃ 
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Ὡ  ֙ ᾳ 

Уȁ ֓ ȁ ֓ ‡   

ȇ ╕ Ȉ ︠ҷ ̆ñЭ Ὠ ֙ ֓ а ᴂұ

֓ 90%Ȃ ֓ѝ ֙ ғ ӊ Үֶᾱ Ὠ ₥ 20 эӇ

ȁ60эӇ 120эӇ Ὠ Ӈ ֓ѮУòȂ 

ғ ӊ ֙ ֓ ῆ ѝЭ Ὠ Үֶᾱ

Ὠ ̆ Ь Үֶ ︠Ь ֶ ᾱ Ὠ Ȃ ֓ ῆ ₥ 20эӇ ȁ

₥ 60эӇ ȁ₥ 120эӇ Э Ὠ Ӈ ֓έᴇ ᾳ Ю ̔ 

ᴁ̔ἷ/  

Ӈ ֓ שּ  Ӈ ֓ Ӈ ֓ 90% 

₥ 20эӇ  12.66 11.39 

₥ 60эӇ  13.22 11.90 

₥ 120эӇ  14.53 13.08 

֓ ῆ ₥ эӇ Ӈ ̗֓ ֓ ῆ ₥ эӇ Ӈ

/ ֓ ῆ ₥ эӇ Ӈ Ȃ 

Ὠ б Ӈ ̆Ἱ ‾ ̆Ԉ ֓ ῆ ₥ 120эӇ

Ὠ Ӈ ֓ᴐѝ ֓̆ ғ ӊ ֙ ֓ ѝ ֓ ῆ

₥ 120эӇ Э Ὠ Ӈ ֓ 90%̆ 13.08ἷ/ Ȃ 

Э Ὠ ֙ ֓ ῆ ȁ ȁ

ȁ Ὠ ȁ Ү ̆ ұ ֙ ғ ӊ֓

⁸ ֓ ̆ Ὧ ‡ ֓ ̆

ғ ӊ ֙ Ȃ 

֓ Ю Ὠ ̆ Э ᴁ Ȃ ֓

Ὠ Ю̔ 

‾ Ὠ ̔P1=P0/̂1+ñ̕ 

̔P1=̂P0+A×k̃/̂1+k̃̕ 
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Э ч ̔P1=̂P0+A×k̃/̂1+n+k̃̕ 

‾̔P1=P0-D̕ 

Э Ь ̔P1=̂P0-D+A×k̃/̂1+n+k̃Ȃ 

ὲѐ̔P0ѝ ₥ ֓ ̆nѝ ̆kѝ

̆Aѝ ֓̆Dѝ ‾̆P1ѝ ֓ Ȃ 

2018 4 25 Э̆ Ὠ 2017 п ֶ ҩȇὯұὨ 2017

‾  Ȉ̆ Э Ὠ 2017 219,950,901 ѝ ̆

10 ‾ӝ 0.15 ἷ̂ ̃̆ ‾ӝ

3,299,263.52ἷ̆2018 7 16 ̆Э Ὠ ҩЭ ‾  Ȃ Э

‾ ̆ Ӈ ֓ ѝ 13.07ἷ/ Ȃ 

үȁ ֙֓ ⁸ 

ѝ н Э Ὠ ֓ ╟ Ӈ ӊ ̆

ȇ ╕ Ȉ ̆ ֙ ғ ӊ Ю ֓

⁸̔ 

̂1̃֓  

Ӈ ֙ ғ ӊ ֓ Ȃ 

̂2̃֓ ֒ 

Э Ὠ п ֶ ֓ Ȃ 

̂3̃ ֓  

Э Ὠ Ӈ п ֶᾱ Ὠ Ӈ ѐ ֶ

₥Ȃ 

̂4̃ ֓ ֒ 
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Э Ὠ Ӈ У Үֶᾱ Ὠ ѐ ֶ

₥̆  Ю ѮУ ̆Э Ὠ Үֶ Э Ὠ п ֶ

Ӈ Үֶ Ӈ ֙ ғ ӊ ֓ У

̔aȁЭ ̂000001.SH̃ ֗УӇ ₥ 20эӇ ѐ

10 эӇ Э Ὠ Ӈ ṃ ₥УӇ ̂2018

4 4 ̃ ̂ 3,131.11 ̃ 20%̕зЭ Ὠ ֗

УӇ ₥ 20эӇ ѐ 10эӇ ֓ ᴂұ Ӈ ṃ

₥УӇ ̂2018 4 4 ̃Э Ὠ ֓ 12.44ἷ/ ȂbȁЭ

н ̂000004.SH̃ ֗УӇ ₥ 20эӇ ѐ 10эӇ

Э Ὠ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃

̂ 2,528.70 ̃ 20%̕зЭ Ὠ ֗УӇ ₥

20эӇ ѐ 10эӇ ֓ ᴂұ Ӈ ṃ ₥УӇ

̂2018 4 4 ̃Э Ὠ ֓ 12.44ἷ/ Ȃ 

̂5̃ ֓ ῆ  

Э Ὠ Үֶ ֓ Ӈ ֓

Үֶᾱ Ὠ Ȃ 

̂6̃֓ ⁸ 

֓ ֒  ̆Э Ὠ 10 эӇ ᾃ Үֶ̆

ᾱ ֓ Ӈ ֓ Ȃ 

Э Ὠ Үֶ ᾱ ֓ ̆‡ ֙ ғ ӊ

֓ ѝ ֓ ῆ ₥ 20 эӇ ̂аꜛ ֓ ῆ ̃ Ὠ

Ӈ ֓ 90%Ȃ Э Ὠ Үֶ ᾱ а ֓ ̆‡ а

ᾋ ֓ Ȃ 

̂7̃ ֙  

ӊ Ӈ а ̆ ֙ ֓

Ȃ 
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̂8̃ ֓ ῆ ȁ Ү  

֓ ῆ ̆Э Ὠ  ȁ ‾ȁ Ὠ

ȁ Ү ̆ ѐ ֶ ЭӇ Ὧ ‡

֙֓ ȁ ֙ ᴐ Ȃ 

̂9̃Ὧұ ֙֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ ñ ֓ ȁέᴇȁ ᴐò  

ȇ ╕ Ȉ Ὧ ̆ ҩ ֓ ⁸Ȃ

֓ ֒ н Э̆ Ἱ ҩЭ Ὠ

֓ □ Ȃ ֓ ῆ ѝЭ Ὠ Үֶ ֓

Ӈ ֓ Үֶᾱ Ὠ ̆ ֓ ῆ

ȁέᴇȁ ᴐ̆ᵳұ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

֙֓  ѝҩ ╟ Ӈ

а‾ ̆ ὲ 2018 Ԉ ᴇ Ю □

а ̆ ֓ ⁸Ө ⁸

⁸Ȃ 

Ӈ ֙ ғ ӊ֓ Ὠ Ь Үֶ ︠Ь

ֶ ̆ Ὠ п ֶ Ȃ 

̆ ֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ Ὧұñ ֓ ȁέᴇȁ ᴐò Ȃ 

̂10̃Ὧұ ֙֓ ⁸ ȇὯұ ֙ ғ ӊ ֓

⁸ Ὧ б ȈὯұñ Ө ̆ ̆ ‾ұѐ п

ᶑ ò  

Ӈ ֓ ѝ ̆ў ѝ̔ ̆ A ү

╟ ̆ѝ ὁЭ Ὠ ֓ ᴇ   ╟ Ӈ



 

136 

Ӈ ӊ ̆ע Ӈ ̆ Ӈ ֙֓

ҩ ⁸Ȃ 

Э Ὠ Ӈ ṃ ₥УӇ ѝ 2018 4 4 Ȃ2018 4 4

̆Э ̂000001.SH̃ȁЭ н ̂000004.SH̃ ⁞

ѝ 3,131.11 ȁ2,528.70 Ȃ 2018 11 22 Э̆ ̂000001.SH̃

ѝ 2,645.43 ̆ Ю 15.51%̕Э н ̂000004.SH̃ ѝ

2,068.65 ̆ Ю 18.19%Ȃ ╟ ᾰͅ Ӈ

֙֓ ⁸Ȃ ֙֓ Э Ὠ

Үֶ ̆ ҮҮ₥ ҩ ̆Ὧ Ү ᾱ̆

Ὧ Ȃ 

Ӈ ֓ ѝ ̆а Э Ὠ п‾ ̆

έᴇ Ю̔ 

ŵ֓ б  

Ӈ ֙ ғ ӊ ֓ Ὠ Ь Үֶ

︠Ь ֶ ̆ ҮҮ₥ ҩ Ὧ̆ Ү ᾱȂ

֓ п ֶ Ȃ  

̆ Ӈ ֓ ̆ ₥ Ю

̆з Ӈ Ὧ ₥ ѐ ҩ Ȃ  

Ŷ֓ ȁέᴇȁ ᴐ̆ ‾ұᶑ ‾  

Ӈ ֙ ғ ӊ ֙ ֓ ȁέᴇȁ

ᴐ̆ᵳұ ᴳ ᾱ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

ŷ ֒ э ‾ұᶑ ‾  

֓ ѐ ֒ԈЭ ̂000001.SH̃ȁЭ н

̂000004.SH̃ȁ ֙̂603315.SH̃ ֓ ╟ѝ ̆ ֒
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ȁ н Э Ὠ ֓ ╟ Э̆ ᴇ ҩ ᴇ

̆҂ ҩэ □ ̆ ‾ұᶑ ‾ Ȃ  

Ÿ֓ ̆ ὁ ╟ Ӈ ӊ а

‾  

֓ ╟аӨбЭ Ὠ н ȁ ȁ ᴐ Ὧ̆

ᴇ □ Ȃ  A ү ╟ ̆ѝ ὁЭ Ὠ

֓ ᴇ   ╟ Ӈ Ӈ ӊ

̆ע ұӇ Ὠ ‡̆Ӈ ў ҩ A ᴇ □ȁЭ

Ὠ ֓ ╟̆Ԉ ὲӹЭ Ὠ ֙ ֓ ⁸̆ ⁸ ҩ

Ӈ ֙֓ Ȃ ֙֓ ѐ ֓ ֒ԈЭ

̂000001.SH ȁ̃Э н ̂000004.SH ȁ̃ ֙̂ 603315.SH̃

֓ □ѝ ֓ ᵑ ̆ ҫЭ Ὠ ү э   ⅍ ╟ ᾳЮ

֓ ֶ̆ᶑ Ӈ Ὠ ̆ ‾ұᶑ Э Ὠ ѐ п ‾

Ȃ ֓ ̆ ῏ ᴇ ╟ Ӈ ֓ Ӈ

а‾ ̆ ‾ұᶑ Ӈ ‾ Ȃ 

Ьȁ ֙ ḣ 

֙ ғ ӊ ֙ѝ ᾃЭ ӝ ̂A ̃̆

ḣӝ 1.00ἷȂ 

ȁ  

֙ ғ ӊ ֙ ѝ̔ ֙ =

ғ ӊ Ӈ ֓ ÷ ֙ ֓ Ȃ 

֙ ѝ Ȃ Э Ὠ ֙ ѝ

Ю ѝ ̆ а 1 ⅓ᴍ ֓̆ѐ ὁЭ Ὠ ӻȂ 
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ғ ӊ ֙ ֓ 13.07ἷ/ ȁ ғ ӊӇ ֓ 113,633.35

Ъἷ ̆ Ӈ ғ ӊ ֙ ѝ 86,942,119 ̆έᴇ ᾳ

Ю ̔ 

Ӈ  ֙ ̂ ̃ ᴿ 

ѐ  86,942,119 28.33% 

ҷȁ ֙  

ȇ ╕ Ȉ ѐ ֶ Ὧ ̆Ӈ ֙

Ȃ 

Ӈ ѐ ñ̔ Ὠ Ӈ ѐ Э Ὠ ֙̆

֙ Ѯ 36 э ᾃа ̕ Ὠ Ӈ ₥

Э Ὠ ֙̆ Ӈ ֙ Ѯ 12 э ᾃа ̕ Ӈ

6 э ᾃ Э Ὠ 20 эӇ ֓ᴂұ ֓̆ Ӈ

6 э ֓ᴂұ ֓ ̆ Ὠ Ὠ ╟ 6

э ̕ Э б ⁿ а ̆Ὠ Ὧ

ⁿ Ȃ ̆ ұЭ Ὠ ȁ

Э Ὠ ֙̆Ӊ Э Ȃò 

ὩȁЭ Ὠ ֙₥ ў ╘  

2017 ȇ ֙ Ȉȁ ֙ 2018 ȇ

╘ Ȉ̆Э Ὠ Ӈ ₥ ╘ Ю̔ 

ᴁ̔Ъἷ 

 
2018.6.30/2018 1-6  2017.12.31/2017  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

ӊ  139,891.02 166,538.13 138,023.92 161,615.31 

ұЭ Ὠ

п  
98,538.91 115,313.07 98,146.79 112,760.91 

н ὡ 16,213.58 27,352.53 31,366.11 52,361.30 

н‾  376.48 2,797.84 867.92 5,650.82 

ұ Ὠ п

᾿‾  
392.12 2,552.15 889.22 5,053.66 
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2018.6.30/2018 1-6  2017.12.31/2017  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

̂ἷ/

̃ 
0.02 0.08 0.04 0.16 

ӊ ḡ  29.58% 30.78% 28.89% 30.23% 

‾  17.92% 23.63% 15.91% 23.42% 

᾿ ӊ  0.40% 2.21% 0.91% 4.48% 

Цȁ ֙₥ Э Ὠ  

Ӈ ₥ ̆Э Ὠ п ᾳ Ю ̔ 

ᴁ̔  

п 
Ӈ ₥ Ӈ  

 ᴿ  ᴿ 

 121,912,500 55.43% 121,912,500 39.72% 

ѐ  - - 86,942,119 28.33% 

ὲӹ п 98,038,401 44.57% 98,038,401 31.95% 

 219,950,901 100.00% 306,893,020 100.00% 

̔ ѐ 100% ̆ ⁸ӝѝ й Ȃ 

Ӈ ̆ ӰѝὨ п̆ й ӰѝὨ ⁸ӝȂ 
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Ц  Ӈ ה ᾳ 

Уȁ ғ ӊ ה ᾳ 

̂У̃ ӊ ה ᾳ 

Ԉ 2017 12 31 ѝ ה ῆ ̆ Ṍὰн ӊ ה Ὠ ⁞

ӊ 100% ҩ ̆ה ԈЭч ה

ה ᾳ  ̆ Ԉ ה ᴐѝ ה Ȃ 

̂ү̃ ה  

1ȁ ה  

ұ ה ῆ 2017 12 31 ̆ Ю пὤ ֓ה

ḣѝ 113,633.35Ъἷ̆б ұ 2017 12 31

֓ḣ 14,614.12Ъἷ ̆ ḣ 99,019.23Ъἷ̆ ḣ ѝ 677.56%Ȃ 

2ȁ ӊ ה  

Ṍὰн έ ה ה ̆ ה ῆ ̆ 100%

ӊ ה Ю ̔ 

ᴁ̔Ъἷ 

 ֓ḣ ֓הḣ ῏ḣ ḣ % 

╟ ӊ 21,134.80 21,134.80 - - 

╟ ӊ 2,594.21 3,065.33 471.12 18.16 

ὲѐ̔ ӊ 387.15 515.96 128.81 33.27 

 9.53 9.53 - - 

ӊ 35.18 377.49 342.31 973.02 

ὲӹ 2,162.35 2,162.35 - - 

ӊ  23,729.01 24,200.13 471.12 1.99 

╟ ḡ 9,114.89 9,114.89 - - 

ḡ  9,114.89 9,114.89 - - 

᾿ ӊ 14,614.12 15,085.24 471.12 3.22 

file:///E:\1�ʲ�����\1�콡��ҵ\0��������\3��������ģ��\1����ģ��-feng\2�ɱ���������ϸ��A
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3ȁ ה  ה  

Э ̆ ה ה ұ ה ῆ

֓ḣȂ ̆ ӱ֝н ‾ ╒ н֝ה п ֓

ḣ ̆ ה Ȃ ӊ ӱ ὡ ה ֝н֓ḣ У

̆ ֝н֓ḣ ת̆ Ԉ ה

֝н ȁ ȁӝ╒ ȁ

ӊ ᾃ ֝н֓ḣȂ 

 Э ч ה ̆ ԏ ѝ ה ҩὤ

ה ֓ḣ ὲ̆ ה ӊ ̆

ה ᴐѝ ה ה Ȃ 

4ȁ ה ḣ  

ұ ה ῆ 2017 12 31 ̆ Ю пὤ

ḣѝ֓ה 113,633.35Ъἷ̆б ұ 2017 12 31

֓ḣ 14,614.12Ъἷ ̆ ḣ 99,019.23Ъἷ̆ ḣ ѝ 677.56%Ȃ

ה ḣ ў ұ ұ ה ῆ ֓ḣӨᴇ ҩ

ӊ ḡ ӑ ὤᴇ ӊ ӊ ӊ  

̆҂а ᴇ  ֝н ȁ ȁ ȁ ӝ

ӊ ֓ḣȂ ֝нᴐѝУэ ᴇ ӱ̆ ӊ ‾ ╒

  ֝н֓ḣ ̆ה ה Ἱ ҩ ӊȁ

ӊ ӝ╒ а ӊԈ ֝н Ȃ 

̂Ь̃ Ḯה  

1ȁУ Ḯ ̔ 

̂1̃Ӈ Ḯ ̔Ḯ ה ӊ Ӈ ѐ̆ ה

ה ӊ Ӈ ֒  Ȃ֓ה

̂2̃Ὠ Ḯ ̔Ὠ Ḯ ӊ ὡ ֒Ԉ ӊ

֒Ю ᴉ У Ḯ ȂὨ Ἱ б

֒̆ Уэ ғ Ҭ ̆ э Э̆ғ
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ᴁ ̆ ᶕ ֶ ғ̆ Ӈ

ȁ ȁ ⁸ а ⁸ ֒Ю Ȃ 

̂3̃ ᴳ Ḯ ̔ ᴳ Ḯ ӊ ὡ ֒Ԉ ӊ

֒Ю ӊ У Ḯ Ȃ Ἴ ה ӊ ұᴳ ὲ̆

Ḯ ұᴳ ӊ ᴳ Ю Ȃ ᴳ Ḯ ֒Ю̆

ӊ ᴧ‾ ֒̆ὲ ה ᴳ  ⁸Ȃ 

̂4̃֝н Ḯ ̔ ֝н ᴇ ӊᴐѝ ה ᴐ  Ḯה

Ȃ ֝нᴐѝ ўᴇ̆ Ю̆ ̆ Ю Ȃ

֝н ╒ ֗֝̕н ̆ ‾ ̆Ԉ

╒Ȃ 

2ȁ Ḯה ̔ 

̂1̃ Ὧ ȁ ̆ □ ̕ע

Ӈ שּ ȁ ֶ ̕ע ὲӹа

а ╒ а‾ Ȃ 

̂2̃ ה ῆ ӊ ᾰͅḮ ֝н Ȃ 

̂3̃Ḯ ֝н ̆з֝н ╒ ὲ ╘Ȃ 

̂4̃Ḯ ֝н ̆аֶ жнӝ

Ȃ 

̂5̃ ̆Ḯ ֝н ὤ Ὧ Ȃ 

̂6̃Ḯ ֝н ֶ ᾗ ֙ ֶ

У Ȃ 

̂7̃Ḯ ֝н Э̆ ȁн╘

б ȁ ȁ ȁ б ᶑ У Ȃ 

̂8̃ Ὧ‾ ȁ ȁ ῆ ̆ а

 Ȃע

̂9̃ ὲӹӝ╒а а ֝н а‾ Ȃ 



 

143 

̂10̃Ḯ ֝н ѝ ӊ Ȃ 

̂11̃Ḯ ה ῆ ֝н ╘ᶑ ₥ Ҭ □Ȃ 

̂12̃ ᾃ ᾴ ᵑ ֝н ̆ӎ

ִ з а  Ȃע

ӊ ה ̆ ҾḮ ֒ ה ῆ ̆

ע ̆ а ұḮ ֒  а ה ֗Ȃ 

̂ ̃ ӊ ה ᾳ 

֝н֓ḣ ѐה ӊ ̆ Ԉ н֝ה ה ῆ ӊ ḡ

ѝ ̆ н֝ה ӊ֓ḣ ḡ Э ה ֓ḣ ה

Ȃ ӊ ḡ ה Ю̔ 

1ȁ ╟ ӊ ḡ  ה

ה ᴁ ╟ ӊꜛ ȁ ȁ ȁ ӻ ȁὲӹ

ȁ ȁУ ᾃ ╟ ӊȁὲӹ ╟ ӊ̕ ḡꜛ ӻ ȁ

ӻ ȁ ȁ ӻ ȁ Ӈ ȁὲӹ ӻ ȁУ ᾃ

╟ ḡȁὲӹ ╟ ḡȂ 

̔ꜛ ȁ ὲӹ ̆ ȁ

ȁ   ȁὲӹ ῲ ̆Ԉ ֓ḣ  ḣȂה

̔ ֝н ӊ ᵏ╪╘  н ̆

ὡ ה ὤ ѝ ὅ Ȃ ұ ̆ ӝה ҩ

̆ ҩ ̆ ҩ ̆ ұ 

̆ ҩ   ̂ ̃ Ȃ

ᾳЮ̆Ԉ ḣ  ḣȂה

ὲӹ ̔ Э̆

ḣȂה ұ Ἱ ᶕὤ ̆ ὤ

ḣ̕ה ұ а  ̆ Ԉ а ̆

Ḇ╠ұ ҩ ᾰͅέᴇ ȁ ȁ

ᾳȁ ӝ ȁᶕ ȁ ̆  ה̆  
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 а ᴐ̆ѝ ḣ̕ה ұ  

̆ ḣ ̕ Э ñ ῆ ò ḣ Ȃ 

ӻ ̔ ӊ ‾ ֓ḣ ḣȂה

ұ ‾ ̆ ḣᴐѝ ḣȂה ұ Ҿ

  а ҂̆а ӊ ӻ ὲ̆ ḣה

ѝ Ȃ ӻ ѐ Ԉ̆ ה ᴁ ה ῆ ӎ ӊ ╒

֓ḣᴐѝ ḣ̆ה ұ ῆ ‾ȁ֓ ḣ ὲӹ ӊѐ

ѝה Ȃ ῆ ‾ ֓ḣ ̆

б ᴿ Ȃ 

ў̔ ꜛ ȁ ̆ ұ ȁ ╟ ȁ

֓ аע Ԉ̆ ֓ḣ ḣ̕ה ұ

ȁ ╟ ȁ ֓ ע ῆ Ὠ ֓ ╗Э

 ḣȂה

ӊ ̔ ӊ ȁ ⁸ ̆ ѝӊ ̆

ӊ ה Ȃה ұ ᴂ ӊ ȁ ⁸ ̆ ұ

ὡ ̆֓ḣ аע ̆ ḣᴐѝ  ḣȂה

У ᾃ ╟ ӊ̔ н╘ᾃ Ԉ̆

ḣ ѝ  ḣȂה

ὲӹ ╟ ӊ̔ ╘ Э̆Ԉ ḣṁѝ  ḣȂה

ḡ̔ ḡ Э̆ ה н֝ה

ḡ ḣȂה ұ ḡѐ ḡ

̆ ḣ Ȃ 

2ȁ ╟ ӊ  ה

̔ ╘ ̆ ῆ Э̆Ԉ ḣ

 ḣȂה

ӊ̔ 
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ўה Ȃ ה ה ὤ

̆ ῏ ᴇ ḣȁ╖ ḣ ḣ̆

Э̆ ḣ֓ה Ȃ ֓ḣУ ꜛ

б ה ╖ ὤ ӊ У

̆ ֓ȁ ȁ ȁ ȁ Ȃ

ה Ὠ ѝ̔ 

=ḣ֓ה ὤ֓×  

 ̔ה

A. ὤ֓  

ὤ̗֓ ֓̅ ̅ - ḣ  

ὤ֓ ֓ȁ ὲ ̂ ȁ ȁ

̃Ь  Ȃ ֓ў Ӈ ֓ Ȃ 

B.  

ұ Ԉ̆ ȁG ч ᴂ ‡

̆ ☼ ᾳ ̆ ☼ ᾳб ᴂ

а ̆‡а Ȃ 

=̂ - ̃/ ×100%  

=̂ - /̃ ×100%  

C. ḣה  

=ḣה ὤ֓×  

╕Ὠ  ̔ה

A. ╕Ὠ ὤ֓  

ὤ̗֓ ֓̅ ̅ ̅ ̅ -

ḣ  

ѝ֝н╕Ὠ ȁ ȁ ̆

̆ Ԉ ֓ Ȃ 
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B.  

╕Ὠ ў̆ ᵑ ὲ ὲ ̕ ұ

ὲ ᴐ ȁ ᾳ ὲ Ȃ 

C. ḣה  

=ḣה ὤ֓×  

ұ ṃӊ з ֓ ̆Ԉ ȁ ╕Ὠ ̆ў

ү Ӈ ֓  Ȃה

̔ 

- ̆ה ῆ ᾃ

̆ ὲ ̆ ̆€ ὲѐа   ᴍ

ḣᴐѝ  ḣȂה

ὲӹ ӊ̔ 

ұ ӊж‾ Ю  ж

‾ ̆ה Ὠ ѝ̔ 

ä
=

+=
n

t

t

t iFP
1

)1/(b
 

ѐ̔Pðð ה ӊ  ḣ̕ה

Ftðð t ̕ 

ßðð  ̕ 

iðð ̕ 

nðð Ȃ 

ұ Э ὲӹ ӊ ֒ ӊ̆ ה  Ȃה

̔ 

Ԉ ה ᴁ ה ῆ ӎ ӊ ╒֓ḣᴐѝ ḣ̆ה ұ ῆ

‾ȁ֓ ḣ ὲӹ ӊѐ ѝה Ȃ ῆ
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‾ ֓ḣ ̆ б

ᴿ Ȃ 

ӊ̔ 

ӝה ȁ ȁֶ ה Ȃ

̆ ῲ Э Ԉ̆ ה ῆ ה ᴁ ӎ ӊ ‾֓ḣ

ᴐѝ  ḣȂה

ὲӹ ╟ ӊ̔ 

ӝה ҩ Ὧ ӻ ῲ ̆ ҩὲӹ ╟ ӊ

ὡ ḣ ̆ ὲ ḣ  ḣȂה

̂ҷ̃ ה ᾳ 

ה ̆ ѝ֝н

̆ ֝н ᴇ֓ḣ ה пὤ ֓ḣȂ 

Ԉה ᾃ ֝н ᾿ ᴐѝᵑ ̆

╗  ֝н ᴇ н ӊ ֓ḣ̆ ᾋ╗Э ᴍ ӊȁ

ӊ֓ḣ῏ ḡȁ ḡ╘   пὤ ֓ḣȂ 

1ȁ Ὠ  

E̗V̇D 

V̗P̅ 1C ̅ 2C - 3C
 

Э ѐ̔ 

E̔ пὤ ֓ḣ̕ 

V̔֝н ᴇ֓ḣ̕ 

D̔ӻ ḡ╘  ḣ֓̕ה

P̔ ӊ  ḣ֓̕ה

1C ̔ ᴍ ӊ  ḣ֓̕ה
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2C ̔ ӊ  ḣ֓̕ה

3C
̔ ḡ  ḣȂ֓ה

ὲѐ̆Ὠ үѐ ӊ ḣ֓ה P ЮὨ ̔ 

( )[ ]
( )

( )nn
n

t

t

t r
gr

R
rRP

-+

=

-
+³

-
++³=ä 11 1

1

 

Э ₥ ѝ ֓ḣ̆ ѝ ֓ḣ̂ ḣ̃ 

Ὠ Ьѐ̔ 

tR ̔ t ֝н ̕ 

t̔ 1,2,3̆··· ̆n̕ 

r̔ ̕ 

1n+R ̔ ֝н ̕ 

g̔ ̆ ה g=0̕ 

n̔ Ȃ 

2ȁ ѐὯ  

̂1̃  

֝н ᴐѝ֝н ע Ȃ 

֝н ӻҩ Ѯ ̆ Ὠ ‾

ӻ Ѯ₥ ὤ Ȃὲ Ὠ ѝ̔ 

֝н ̗ ᾿‾ ̅ б +‾ ×̂ 1- T̃̇

 ̇ ╟Ȃ 

̂2̃  

֝н֓ḣ ѐה ֝н Ȃѝҩ

֝н ̆ ֝н ӊ Ԉ Ὧ ȁ ̆

֝н ‚ѝ Ȃ 
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ה ᴐѝ Ȃὲѐ̆ У ѝ 2018 01 01

2022 12 31 ̆ н֝ה ᾳ ‚̆

ᾳ ұ ѐ̕ע ү 2023 01 01 ѝ ̆ ה

֝н ᶑ ‾ Ȃ 

̂3̃  

̆ б У ‡̆

ה ѝ֝н ‡̆ ╗ ̂WACC̃

Ȃ 

̂4̃ӻ ḡ╘ ḣ֓ה  

ӻ ḡ╘ꜛ ֝н Ḇ ̆ ה ӻ ḡ╘Ȃ 

̂5̃ ᴍ ӊ ӊȁ ḡ֓ḣ  

ᴍ ӊ б֝н Ὧ ̆ ֝н ᴍ ӊ Ў

Ӈ ӊ ̕ ӊȁ ḡ б֝н

Ὧ ̆аӊ ӊȁ ḡ̆ ӊȁ ḡ  Ȃה

̂Ὡ̃  

1ȁ  

б ᶑ У Ȃ ұ ה ֝н

̆ ѝ֝н ̆ ╗

̂WACC̃̆ Ὠ Ю̔ 

( )
ED

D
tK

ED

E
KWACC de

+
³-³+

+
³= 1

 

WACC̔╗ ̕ 

E̔ ֓ḣ̕ 

D̔ḡ╘ ֓ḣ̕ 

Ke̔ ̕ 

Kd̔ḡ╘ ̕ 
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T̔ н֝ה Ȃ 

╗ WACC Ὠ ѐ̆ Ke ᴐ

ӊ ֓ ̂CAPM̃ה ̆ Ὠ Ю̔ 

cfe RMRPRK +³+= b
 

Ke̔ ̕ 

Rf̔ ̕ 

ɓ̔ ̕ 

MRP̔ ֓̕ 

Rc̔֝н ̕ 

T̔ н֝ה Ȃ 

2ȁ έᴇ  

̂1̃  

ḡ ѝ ̆ ѝ ḡ  а ὅӻ

̆ Ԉ а Ȃ WIND ᶕ ̆10 ḡ ה

ῆ  ѝ 3.88%̆ ה Ԉ 3.88%ᴐѝ Ȃ 

̂2̃ ɓL  

ה ᴁ Ὠ Ю̔ 

( )[ ] UL EDt bb ³³-+= 11
 

ɓL̔ ╘ Beta̕ 

ɓU̔ ╘ Beta̕ 

T̔ ה ᴁ ̕ 

D/E̔ ה ᴁ Ȃ 

ŵ ה ᴁ ╘ ɓU  
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ה ᴁ н╘ ̆ WIND ҩ 3 A

Э Ὠ ɓLḣ̂ Ӈ 2̔012 12 31 ̕ Ӈ 2̔017

12 31 ̃̆ Э Ὠ ȁ ɓUḣȂ

DȁE ֓ḣ Ȃ   ɓU ḣ 0.6424

ᴐѝ ה ᴁ ɓUḣȂ 

Ŷ ה ᴁ D/E  

ה ᴁ ̆ ה ᴁ D/E

ѝ 0Ȃ ה ᴁ ה ῆ ѝ 15%Ȃ 

ŷɓL  

Э Ԇὡ Ὠ ̆   ה ᴁ

Ȃ 

( )[ ] UL EDt bb ³³-+= 11
 

=0.6424 

3ȁ ֓  

ұ ᾃ ⁿ Уэ ὰ з ȂУ ̆ ̆

з ₥ΰ ѐ ̆ ╟ ̕ У ̆ ₥

ᾃ Ю ╟Ӱ ш ⁸ ᾋ̆╗Э ᾃ →

̆ ̆   ֓аέ ᶕ ̕

ѐ̆ ұ ̆ ᴇ ֓ Ԉ 

̕ Э ὰ ֓

֓ ̆ Ὠ ѝ̔ 

ѐ ֓= ֓+ѐ  

ŵ ֓ 

֓= -  

500 ̆ Ԉ 10

ḡ ̆ ұWind ὤ Ȃ 
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Ŷѐ  

╘Ὠ Ὠ ѐ ḡ╘

Ṧ Ὧ ̆ ѐ Ȃ 

֓ ѐ Э̆ 

ה ῆ ѐ ֓ѝ 6.94%Ȃ 

4ȁ֝н  

ᾴ ў ӱҮ ȁ ȁ ᶑ ̕ ȁ ȁ

̆ ӊ╟╒ שּ ᴇ ̕ ȁ

 ̕ ῏ ‾ ȁ ȁ ̆Ὠ

₥ ұ ̆ а ̆ ╘ ̕

ѐ У Ȃ Э ̆ ԏ ѐה э⁞

ѝ 2%Ȃ 

5ȁ  

̂1̃  

Э Ԇὡ Ὠ ̆   ה ᴁ

Ȃ 

cfe RMRPRK +³+= b
 

=10.34% 

̂2̃ ╗  

ה ῆ ӝ ῆ‾ ѝ 4.35%̆ Э Ԇὡ╗

Ὠ ̆   ה ᴁ ╗ Ȃ 

( )
ED

D
tK

ED

E
KWACC de

+
³-³+

+
³= 1

 

=10.34% 

6ȁ  

б Ȃ ԈЮὨ ̔ 
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( )
ED

D
tK

ED

E
KWACC de

+
³-³+

+
³= 1

 

cfe RMRPRK +³+= b
 

( )[ ] UEDt bb ³³-+= 11  

ѐ̆D/EȁE/̂D+ẼȁD/̂D+Ẽ ה ᴁ

Ȃ Ὧ ԆὡЭ   rѝ 10.34%Ȃ 

̂Ц̃ ה  

̔ ѝ ᾴ ᴇ ̆ ѝ

ᾴ н╘̆ў ѝ ȁ ȁ ᶑ ̕ ȁ ȁ

̆ ӊ╟╒ שּ ᴇ ̕

ȁ ̕ ῏ ‾ ȁ ȁ Ȃ 

ῆ̔ ה ѐ ᾊֶ

ה ᴁ 2013-2017 ֶ ̆Ԉ 5 н ѝ ̆

Ὧ ȁ ̆ ̆ ҩ н

б₥ ̆ ҩ ה ᴁ ִ□б╚□̆ ὲ ї

₥ ╒̆ ᵑ ה ᴁ ‚̆  ה

ᴁ ⁸ ᵏ ה Ȃ ӝה б ӝȁ ה ᴁ ὲӹ Ὧ Үӝ

ҩ ה ᴁ ̆ ה ᴁ ӝ╒ ȁ ȁ

ȁ ᾳȁ н ȁ □̆ ȁ н б

₥ ̆ ҩ б ה ȁ Ḯה ȁ֓ḣ

У Ȃ ה ᴁ Ю̔ 

1ȁ н ὡ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

 1,021.70 1,154.03 1,280.43 1,395.06 1,492.05 

 11,878.67 15,600.26 19,224.20 22,132.82 23,688.76 

 6,559.77 8,614.95 10,616.20 12,222.43 13,081.66 

 13,820.20 18,146.28 19,112.00 22,003.65 23,550.51 

 33,280.34 43,515.52 50,232.83 57,753.96 61,812.98 
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2ȁ н  

ў ѝӝ ̆ Ԉ

‾ ѝ Ȃ 

2016 ‾ ᴂ ў ѝѝ ᾃ пא

̆Ὠ Ԉᴂ ‾ ע Ὠ 2 75 ̆

2016 ȁ ‾ ᴂ̆2017 ȁ ‾

ѝ ̆ ȁ ‾ Ԉ 2017 ‾

ѝ Ȃ 

2016 н╘̆2016 н╘ ‾ Ȃ2017

5 ̆ ᶑ ̆ ע ֓ 560ἷ/ Э

1000ἷ/ ̆ ֓ Э ̆ н╘ 2017 ‾ Ю ̆

ҩ ̆ ע ֓ Э ѝ ֓ ̆ ̆Ԉ

2017 ‾ ѝ Ȃ ̆ н Ю̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

 231.42 285.94 317.26 345.67 369.70 

 8,068.03 10,733.37 13,226.73 15,227.93 16,298.46 

 4,329.45 5,766.41 7,105.95 8,181.08 8,756.21 

 9,118.47 12,050.97 12,700.99 14,622.66 15,650.63 

 21,747.37 28,836.69 33,350.94 38,377.34 41,075.00 

3ȁ ╗ 

ѝ ḣ У ӝ̆ ḣ ѝ 6%ȁ11%ȁ17%̆

ὲѐ ѝ 6%̕ ѝ 11%̕

ѝ 17%Ȃ ȁ ╘ ȇὯұ ḣ Ȉ

Ȑ2018ȑ32 ̆ӱ 2018 5 1 17% 11% ̆ ⁞

ѝ 16%ȁ10%Ȃ ȁ ╗ ⁞ѝ 7%ȁ5%̆ ȁ

╗Ԉ ḣ ѝ ̕ ̕ ѝ

0.03%Ȃ ԈЭ ̆ н ╗ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

╗ 233.08 266.68 305.32 350.82 375.43 

 233.08 266.68 305.32 350.82 375.43 
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4ȁ  

ў ѝ ȁн╘ ȁ ȁ╕Ὠ Ȃ ӝה Ἴҩ

ᾃ ̆ ᾃ ҩ ע ᾋ̆

Ȃ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

 35.01 43.08 52.02 58.60 61.73 

 35.01 43.08 52.02 58.60 61.73 

5ȁ  

ѐ ҩ̔ 

̆ѝ ȁ ӊ ȁ ̕ ̆ꜛ

ȁ ȁ ֶ ȁ ӝᶑ ȁ ȁ ȁᴂḣ ȁ

н╘ ȁ╕Ὠ ȁ ȁ   ̕ 

ȁ ῆ ӊȁ ӊȁ ḣ ̕ 

ꜛ ȁ ᶑ ȁᴃ Ὠ ̆ ѐ Ὠ

ӝ ȁӝ ̆ Ὠ ₥н╘ ᾳ н╘ ᾳ ӝ

ᾰͅ Ὠ ⁸ Ȃ ȁ ֶ ȁ

ӝᶑ б ᴿὯ ̕ 

ȁ ȁᴂḣ Ȃ 

н╘ ȁ╕Ὠ ȁ Ȃ 

ў ѝ ӝ ȁ ȁ ȁ ╟╒ȁ ╘ ̆

Ὠ н╘ ᾳ ӝ

н╘ ѝᵑ Ȃ 

ὲӹ ў Ԉ ѝ Ȃ 

ԈЭ ̆ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

 2,252.66 2,569.17 3,003.29 3,298.55 3,432.03 

 2,252.66 2,569.17 3,003.29 3,298.55 3,432.03 
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6ȁ  

2017 11 17 ̆ ᾴ ֝н ҉̆

15% Ȃ ԈЭ ̆ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

 1,353.33 1,769.98 2,028.19 2,350.30 2,530.32 

 1,353.33 1,769.98 2,028.19 2,350.30 2,530.32 

7ȁ  

ῆ ӊȁ ӊȁ ̆Ԉ ֝н

ֶ ȁ Ȃ 

ԈЭ ̆ ȁ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022   

 105.16 109.11 109.11 109.11 109.11 109.11 

 70.20 39.30 8.40 8.40 8.40 8.40 

 175.36 148.41 117.51 117.51 117.51 117.51 

8ȁ  

н ̆ ԏԈ֝н ȁ ȁ ӻ

̕ ȁ ӻ ȁὲӹ ȁ ӻ ȁ ȁ Ӈ ȁὲ

ӹ ӻ Ԉ ᾳᴐѝ ̆ Ὧ  

ȁ ȁ ȁ ӻ ȁὲӹ ȁ ӻ ȁ ӻ ȁ

ȁ Ӈ ȁὲӹ ӻ ̆   ̆

╗ Ȃ 

ԈЭ ̆ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

 17,216.00 22,361.73 25,816.95 29,646.00 31,710.56 

╗  4,761.81 5,145.73 3,455.22 3,829.05 2,064.57 

9ȁ   

Ԉ ӊ ḣѝ Ḯ̆ ұ ӊ

  Ԉ̆ ᴐѝ  ֝̕ н ₥

̆ аה  Ȃ 
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ԈЭ ̆   Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022   

  262.03 117.51 117.51 117.51 117.51 117.51 

10ȁ֝н  

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022  

н ὡ 33,280.34 43,515.52 50,232.83 57,753.96 61,812.98 

н  21,747.37 28,836.69 33,350.94 38,377.34 41,075.00 

н ╗ 223.08 266.68 305.32 350.82 375.43 

 35.01 43.08 52.02 58.60 61.73 

 2,252.66 2,569.17 3,003.29 3,298.55 3,432.03 

╘  - - - - - 

ὲѐ̔‾   - - - - - 

н‾  9,022.23 11,799.89 13,521.26 15,668.66 16,868.80 

н ὡ - - - - - 

‾  9,022.23 11,799.89 13,521.26 15,668.66 16,868.80 

 1,353.33 1,769.98 2,028.19 2,350.30 2,530.32 

᾿‾  7,668.89 10,029.90 11,493.07 13,318.36 14,338.48 

╗̔  105.16 109.11 109.11 109.11 109.11 

╗̔  70.20 39.30 8.40 8.40 8.40 

╗̔‾ *̂1-T̃ - - - - - 

῏:   262.03 117.51 117.51 117.51 117.51 

῏:  4,761.81 5,145.73 3,455.22 3,829.05 2,064.57 

֝н  2,820.42 4,915.07 8,037.85 9,489.31 12,273.91 

Э Ԉ   ӱ̆  ֝н

ӊ֓ḣѝ 111.265.94ЪἷȂ Ю ̔ 

ᴁ̔Ъἷ 

 2018  2019  2020  2021  2022   

֝н

 
2,820.42 4,915.07 8,037.85 9,489.31 12,273.91 14,338.48 

 1 2 3 4 5  

 10.34% 10.34% 10.34% 10.34% 10.34% 10.34% 

 0.9063 0.8214 0.7444 0.6746 0.6114 5.9130 

ḣ 2,556.14 4,037.24 5,983.37 6,401.49 7,504.27 84,783.42 

ḣ  111,265.94 

11ȁ ӊ  бה  

ᴁ̔Ъἷ 

  ᾃ  ֓ḣ הḣ 

1 ὲӹ   1.70 1.70 

2 ὲӹ  
ғ

 
27.00 27.00 
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  ᾃ  ֓ḣ הḣ 

3 ὲӹ  ӻᶑ  1.63 1.63 

4 ὲӹ  ᶑ  0.10 0.10 

5 У ᾃ ╟ ӊ  323.96 323.96 

6 ὲӹ ╟ ӊ  2.34 2.34 

7   877.36 877.36 

8 ӊ ῆ ȁ  155.37 155.37 

9 ὲӹ ╟ ӊ ╕Ὠ  1,036.92 1,036.92 

   2,426.37 2,426.37 

12ȁ ḡ  бה  

ᴁ̔Ъἷ 

  ᾃ  ֓ḣ הḣ 

1 ὲӹ ӻ  
Ԇ Ԇӻᶑ ȁὤ ╠ ȁὤ

ȁ  
58.96 58.96 

   58.96 58.96 

13ȁ ה  

֝н ᴇ֓ḣ  

̗111,265.94+2,426.37-58.96 

̗113,633.35Ъἷ 

ӻ ḡ╘֓ḣ  

ӻ ḡ╘ꜛ ֝н Ḇ ̆ ה ӻ ḡ╘Ȃ 

пὤ ֓ḣ  

ԈЭ ה ᴐ̆ ᾴ пὤ ֓ḣѝ̔ 

E̗V̇D 

̗113,633.35Ъἷ 

̂ὧ̃ ה ḣ  

ұ ה ῆ 2017 12 31 ̆ Ю пὤ

ḣѝ֓ה 113,633.35Ъἷ̆б ұ 2017 12 31

֓ḣ 14,614.12Ъἷ ̆ ḣ 99,019.23Ъἷ̆ ḣ ѝ 677.56%Ȃ
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ה ḣ ў ѝ ὴ ӊὨ ̆ ҩԈ

ѝ Ҭ╒ н╘ н̆ Ȃ֝ н֓ḣѐꜛ ҩ

ȁ ӝ ȁ ֓ḣѐ ֓ḣȂ ֝нᴐѝУ

эέ ‾ ╒ ᴇ̆ ֝н ᾳȁ ╒ ֓֝н

֓ḣ̆ ה Ἱ ҩ ӊȁ ӊ ӝ╒ а

ӊԈ ֝н ̆ ҂ ὲέ ȁ ╒   ̆

ӱ ӊ ‾ ╒   ֝н֓ḣ ̆ה ᴳ ֝н

ӊ ӊ ֝н ₥ ӊ֓ḣ Ԉ ע ὲ̆

̆ ֝н ᴇ֓ḣ ҂ ѝ Ȃ 

үȁ Үֶ ӊ ה Ԉ ֓Ὠἵ   

̂У̃ Үֶ ғ ӊ ה ֓Ὠἵ   

Ὠ Ṍὰн ֗ Ӈ ה ̆ Ṍὰн ה ғ ӊ

 έ ה Ȃ ȇ ╕ Ȉ Ὧ ̆ ″ ̆Ὠ Үֶ

Ӈ ה Ԉ ֓ Ὠἵ ᴐ Ю ̔ 

1ȁ ה ȁḮ ₥ ȁ ה б Ὧ

 

̂1̃ ה έ  

Ὠ Ṍὰн ה Ӈ ה ᴐ̆ ҩ Ὧ ̆

Ȃ Ṍὰн ᴐѝה Ӈ ה έ̆ Ὧ ה

҉̆ έ ⁿ н╘ӱн έ̆ ӱҮ ה ᴐ жн ѓ

н╘ ̆ ֗ ה ᴐȂ н╘ ̆ Ṍὰн ה ὲ ╕

ה бὨ Ӈ ὲ Ὧ Ὧ Ӊ̆а ‾

Ὧ ᾰ ̆έ Ἱ Ȃ 

̂2̃ Ḯה ₥ έ  
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ה Ḯ ₥ Ὧ б ̆ ҩ

ᴿ ῆ‡̆ Ӈ ᾰͅ б Ḯה ₥ Ү ̆

Ḯה ₥ έ Ȃ 

̂3̃ ה б ה έ Ὧ  

ה ӊұ ה ῆ ֓ḣ ѝ̆ Ӈ ᵏ

֓ḣ ᵑ ̆ ה ה ӊ б ה ӊ У Ȃ ה

ה ̆ ה ȁὨ ҩ ה ῆ Ӈ

ᾰͅ ה б ה έ Ὧ Ȃ 

2ȁ ᵑה  

ғ ӊ ў н╘ ѝ н ᵏ ȁ

ȁ ꜛ ╘Ȃ н □ȁ н ᴁ

ᾳέᴇ ñ ҷ ғ ӊн╘б òѮñүȁ ғ ӊ н òȂ

ה Ὠ ὡȁ ȁ Ὧ ה ̆ѝ

н □ȁ Ὠ Ԉ ה Ὠ

″ Ȃ ה ᴳ ȁ

ῆ ȁ Ὠ ̆ ᵑה Ȃ 

Ү ה ȁ Ḯה ₥ ȁ ה б ה

Ὧ ה ֓ Ὠἵ ҩ Ȃ 

Э̆ Үֶ ѝ Ӈ ה ȁ Ḯה ₥ ȁ ה б

ה έ Ὧ ȁ ה ֓Ὠἵ̆аֶ Ὠ ѐ п ‾ Ȃ 

3ȁ ╘ Ὧ ᾳ 

ӊ ╘ Ԉὲ н ѝ

̆ Ὧ ȁ ̆ ȁ ȁ֝н

н б₥ ȁὨ □̆ ҩὨ ї ִ□б ̆ ὲ

ї ₥ ╒̆ ֝н ⁸ ‚̆

 Ȃ ╘ б ╘ ᾳа Ȃ ה

ѐ̆ 2018 ȁ2019 ȁ2020 ұ
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Ὠ ᾿‾ ⁞ѝ̔7,700 Ъἷȁ10,300 Ъἷȁ12,000 ЪἷȂ ᾿

‾ ᾿‾ бת̆ ᾃ н

ᾳ Ȃ 

ᾃ̆ У ̆н╘ а ̆ ὡ

а ̆ ‾ ╒ Ȃ ̆ У

ִ□ ִ□̆ ᶑ □ ȂЭ

2018-2020 ‾  Ӈ н ̆

ұ ₥ ᾳ ₥ ᴐ  ″ Ȃ 

Э ̆ ה ̆ ᵑה Ἱ Ȃ 

4ȁӇ ѐ ȁ ȁ ȁ нȁ ᴐ ȁ

ȁ ȁ ִ ע □ȁ Үֶ

ὲ ה  

҉ ̆ Ӈ ѐ ȁ

ȁ ȁ нȁ ᴐ ȁ ȁ ȁ ִ

б ה ѐ Ḯ  Ȃע

5ȁ Ӈ ḣה   

ғ ӊ н╘ꜛ ꜛ н╘Ȃ ұ

н ὡ ‾ ᾳ ұ᾿‾ ̆ н ὡȁ ‾ ᴐѝ

̆έᴇ Ю̔ 

̂1̃ ᾃ н ὡ ╟ ḣה   

ὡ ╟ ḣה ḣ̂Ъἷ̃ה  ╟  

15.00% 130,331.22 14.69% 

10.00% 124,765.26 9.80% 

5.00% 119,199.31 4.90% 

-5.00% 108,067.40 -4.90% 

-10.00% 102,501.44 -9.80% 

-15.00% 96,935.48 -14.69% 

̂2̃ ᾃ ‾ ╟ ḣה   

‾ ╟ ḣה ḣ̂Ъἷ̃ה  ╟  

1.50% 120,589.14 6.12% 
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‾ ╟ ḣה ḣ̂Ъἷ̃ה  ╟  

1.00% 118,270.55 4.08% 

0.50% 115,951.95 2.04% 

-0.50% 111,314.75 -2.04% 

-1.00% 108,996.16 -4.08% 

-1.50% 106,677.56 -6.12% 

ԈЭ ̆ ה н ὡ ‾ ע

Ȃת ұ ҩ н╘ᴇ ̆ ẏ ᾳ ̆

╒ ̆ Ԉ Э  ᴂȂ 

6ȁ   

Ӈ Э̆ Ὠ Ԉ ꜛ ᾃ

н╘ᴐѝ ‾ ̆ У ╗ ╒ ̆ ╟ӊ ȁע

ᴇ ᾱ ̆ ӊ Ἴ ע ̆ ╡╒ ᵏУ

╘̆ ӊ н╘ ╗ḣ̆Ἱ Э Ὠ б Ὠ ̆

Э Ὠ ᶑ н Ҭ╒ ᵷ̆ Э Ὠ н╘ У Ȃ 

̂ү̃Ӈ ֓Ὠἵ  

1ȁ Ӈ ḣ᷁ה  

Ӈ ѐ̆ 100% ḣה 113,633.35 Ъἷ̆

ᴐ  ‾ ̆ Ӈ ӊ ḣה Ю̔ 

 У  ү  Ь  

᾿‾ ̂Ъἷ̃ 7,700 10,300 12,000 

̂᷁̃ 14.76 11.03 9.47 

Ь ̂᷁̃ 11.36 

2ȁб н Э Ὠ  

ֶ н ̆ ӱҮ ȁ ұ ᶑ

нȂ ұ ᶑ н Э Ὠ ה ῆ

2017 12 31 ᴐ  Ю ̂€ ѝ ȁ 100

᷁ ᾿ 10᷁ Ὠ ̃̔ 

ⁿԆ  ⁿ  PÊTTM̃ 

600292.SH ᶑ 53.22 
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ⁿԆ  ⁿ  PÊTTM̃ 

300190.SZ ‾ 40.87 

000826.SZ  28.21 

300262.SZ ╘ 33.34 

000035.SZ ѐ  41.87 

300495.SZ  33.56 

601200.SH Э  30.26 

300070.SZ  25.35 

300172.SZ ѐ ᶑ 36.54 

603588.SH  39.99 

300388.SZ ᶑ 47.87 

603200.SH Э  48.77 

603797.SH ᶑ 69.32 

300187.SZ ᶑ 49.65 

603903.SH ѐ ֙ 80.26 

300422.SZ й  57.49 

300355.SZ  24.62 

002573.SZ  28.37 

603568.SH ֻ ᶑ 32.15 

300692.SZ ѐ ᶑ 84.00 

300266.SZ ὰ  58.80 

603177.SH … ᶑ 92.08 

 47.12 

̔Wind  

Э ̆ н Э Ὠ ѝ 47.12᷁̆ ה

ᴐ֓ Ь 11.36᷁ ᴂұ н Э Ὠ Ȃ 

3ȁб Ӈ  

Ὠ ӱҮ ў н╘ ҩA 2017 Ԉ ӊ

ұ ᶑ н Ӈ ̆ Ӈ

ҩ  ̆ᴐѝ″ ӊהḣ Ȃέᴇ ᾳ Ю̔ 

Ӈ ᾃ  Ӈ Ὠ  

 

У

 
 

ᶑ 100%  2018 1 26  10.13 9.68 

‾ 100%

ѳ⁸ᾶ 100%  
2017 5 4  24.00 8.79 

ᶑ 100%  2017 10 12  17.71 13.56 

ḣ 17.28 10.68 
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Э ̆ Ӈ ӊ ‾ У ᾿‾

ѝ 17.28᷁ н̆ ᾿‾ ѝ 10.68᷁̆ Ӈ

‾ ᾿‾ ѝ 14.76᷁̆ Ӈ н

᾿‾ ѝ 11.36᷁Ȃ ғ ӊ б Ӈ

Ȃ ̆ Ӈ ᴐ֓ н ֓ ‡̆ᴐ֓ ̆Ἱ ҩЭ

Ὠ ѐ п ‾ ̆Ӈ ֓έ Ὠἵ Ȃ 

̂Ь̃ ה ῆ ҉ Ѯ Үע ὲ ה

 

ה ῆ Үע Ȃ 

̂ ̃Ӈ ֓б ה   

ұ ה ῆ 2017 12 31 ̆ Ю пὤ

ḣѝ֓ה 113,633.35Ъἷ̆б ұ 2017 12 31

֓ḣ 14,614.12Ъἷ ̆ ḣ 99,019.23Ъἷ̆ ḣ ѝ 677.56%Ȃ

Э ӊ ה Э̆Ӈ Ӈ ֓ ѝ 113,633.35

Ъἷ̆ү Ѯ а Ȃ 

̂ҷ̃ ֙ ֓   

ȇ ╕ Ȉ Ὧ ̆ Э Ὠ ֙ ғ ӊ ᾳЮ̆

Э Ὠ ֙ ֓ а ᴂұ ֓ 90%Ȃ ֓ѝ

֙ ғ ӊ Үֶᾱ Ὠ ₥ 20 эӇ ȁ60 эӇ 120 эӇ

Ὠ Ӈ ֓ѮУȂ 

ғ ӊ ֙ ֓ ῆ ѝЭ Ὠ Ү

ֶᾱ Ὠ Ȃ ֓ ῆ ₥ 20эӇ ȁ₥ 60эӇ ȁ₥ 120эӇ

Э Ὠ Ӈ ֓έᴇ ᾳ Ю ̔ 

ᴁ̔ἷ/  

Ӈ ֓ שּ  Ӈ ֓ Ӈ ֓ 90% 

₥ 20эӇ  12.66 11.39 

₥ 60эӇ  13.22 11.90 
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₥ 120эӇ  14.53 13.08 

Ὠ б Ӈ ̆Ἱ ‾ ̆Ԉ ֓ ῆ ₥ 120 э

Ӈ Ὠ Ӈ ֓ᴐѝ ֓̆ ғ ӊ ֙ ֓ ѝ

֓ ῆ ₥ 120эӇ Э Ὠ Ӈ ֓ 90%̆ 13.08ἷ/ Ȃ 

2018 4 25 ̆Э Ὠ 2017 п ֶ ҩȇὯұὨ

2017 ‾  Ȉ̆ Э Ὠ 2017 219,950,901

ѝ ̆ 10 ‾ӝ 0.15ἷ̂ ̃̆ ‾ӝ

3,299,263.52ἷ 2̆018 7 16 Э̆ Ὠ ҩЭ ‾  Ȃ

Э ‾ ̆ Ӈ ֓ ѝ 13.07ἷ/ Ȃ 

ѝ н Э Ὠ ֓ ╟ Ӈ ӊ

̆ ȇ ╕ Ȉ ̆ ֙ ғ ӊ Ю ֓

⁸̔ 

̂1̃֓  

Ӈ ֙ ғ ӊ ֓ Ȃ 

̂2̃֓ ֒ 

Э Ὠ п ֶ ֓ Ȃ 

̂3̃ ֓  

Э Ὠ Ӈ п ֶᾱ Ὠ Ӈ ѐ ֶ

₥Ȃ 

̂4̃ ֓ ֒ 

Э Ὠ Ӈ У Үֶᾱ Ὠ ѐ ֶ

₥  ̆ Ю ѮУ Э̆ Ὠ Үֶ Э Ὠ п ֶ

Ӈ Үֶ Ӈ ֙ ғ ӊ

֓ У ̔aȁЭ ̂000001.SH̃ ֗УӇ ₥ 20

эӇ ѐ 10эӇ Э Ὠ Ӈ ṃ ₥

УӇ ̂2018 4 4 ̃ ̂ 3,131.11 ̃ 20%̕з

Э Ὠ ֗УӇ ₥ 20 эӇ ѐ 10 эӇ
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֓ ᴂұ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃Э Ὠ

֓ 12.44ἷ/ ȂbȁЭ н ̂000004.SH̃ ֗УӇ ₥

20эӇ ѐ 10эӇ Э Ὠ Ӈ ṃ

₥УӇ ̂2018 4 4 ̃ ̂ 2,528.70 ̃ 20%̕

зЭ Ὠ ֗УӇ ₥ 20 эӇ ѐ 10 эӇ

֓ ᴂұ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃Э Ὠ

֓ 12.44ἷ/ Ȃ 

̂5̃ ֓ ῆ  

Э Ὠ Үֶ ֓ Ӈ ֓

Үֶᾱ Ὠ Ȃ 

̂6̃֓ ⁸ 

֓ ֒  ̆Э Ὠ 10 эӇ ᾃ Үֶ̆

ᾱ ֓ Ӈ ֓ Ȃ 

Э Ὠ Үֶ ᾱ ֓ ‡̆ ֙ ғ

ӊ ֓ ѝ ֓ ῆ ₥ 20эӇ ̂аꜛ ֓ ῆ ̃ Ὠ

Ӈ ֓ 90%Ȃ Э Ὠ Үֶ ᾱ а ֓ ̆

‡ аᾋ ֓ Ȃ 

̂7̃ ֙  

ӊ Ӈ а ̆ ֙ ֓

Ȃ 

̂8̃ ֓ ῆ ȁ Ү  

֓ ῆ ̆Э Ὠ  ȁ ‾ȁ

Ὠ ȁ Ү ̆ ѐ ֶ ЭӇ Ὧ ‡

֙֓ ȁ ֙ ᴐ Ȃ 

̂9̃Ὧұ ֙֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ ñ ֓ ȁέᴇȁ ᴐò  
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ȇ ╕ Ȉ Ὧ ̆ ҩ ֓ ⁸Ȃ

֓ ֒ н Э̆ Ἱ ҩЭ

Ὠ ֓ □ Ȃ ֓ ῆ ѝЭ Ὠ Үֶ

֓ Ӈ ֓ Үֶᾱ Ὠ ̆ ֓ ῆ

ȁέᴇȁ ᴐ̆ᵳұ ̆ ὁ ȁ

ѝ а ‾  Ȃ 

֙֓  ѝҩ ╟

Ӈ а‾ ̆ ὲ 2018 Ԉ ᴇ Ю

□ а ̆ ֓ ⁸Ө ⁸

⁸Ȃ 

Ӈ ֙ ғ ӊ֓ Ὠ Ь Үֶ

︠Ь ֶ ̆ Ὠ п ֶ Ȃ 

̆ ֓ ⁸ ȇЭ Ὠ ӊ ╕ Ȉ

︠ҷ Ὧұñ ֓ ȁέᴇȁ ᴐò Ȃ 

̂10̃Ὧұ ֙֓ ⁸ ȇὯұ ֙ ғ ӊ ֓

⁸ Ὧ б ȈὯұñ Ө ̆ ̆ ‾ұ

ѐ пᶑ ò  

Ӈ ֓ ѝ ̆ў ѝ̔ ̆ A ү

╟ ѝ̆ ὁЭ Ὠ ֓ ᴇ   ╟

Ӈ Ӈ ӊ ̆ע Ӈ ̆ Ӈ

֙֓ ҩ ⁸Ȃ 

Э Ὠ Ӈ ṃ ₥УӇ ѝ 2018 4 4 Ȃ2018 4

4 ̆Э ̂000001.SH̃ȁЭ н ̂000004.SH̃

⁞ѝ 3,131.11 ȁ2,528.70 Ȃ 2018 11 22 ̆Э

̂000001.SH̃ ѝ 2,645.43 ̆ Ю 15.51%̕Э н

̂000004.SH̃ ѝ 2,068.65 ̆ Ю 18.19%Ȃ ╟

ᾰͅ Ӈ ֙֓ ⁸Ȃ ֙֓
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Э Ὠ Үֶ ̆ ҮҮ₥ ҩ ̆

Ὧ Ү ᾱ̆ Ὧ Ȃ 

Ӈ ֓ ѝ ӑ Э Ὠ п‾ ̆

έᴇ Ю̔ 

ŵ֓ б  

Ӈ ֙ ғ ӊ ֓ Ὠ Ь Ү

ֶ ︠Ь ֶ ̆ ҮҮ₥ ҩ Ὧ̆ Ү

ᾱȂ ֓ п ֶ Ȃ  

̆ Ӈ ֓ ̆ ₥ Ю

̆з Ӈ Ὧ ₥ ѐ ҩ Ȃ  

Ŷ֓ ȁέᴇȁ ᴐ̆ ‾ұᶑ ‾  

Ӈ ֙ ғ ӊ ֙ ֓ ȁέᴇȁ

ᴐ̆ᵳұ ᴳ ᾱ ̆ ὁ ȁ ѝ

а ‾  Ȃ 

ŷ ֒ э ‾ұᶑ ‾  

֓ ѐ ֒ԈЭ ̂000001.SH̃ȁЭ н

̂000004.SH̃ȁ ֙̂603315.SH̃ ֓ ╟ѝ ̆

֒ ȁ н Э Ὠ ֓ ╟ Э̆ ᴇ ҩ ᴇ

̆҂ ҩэ □ ̆ ‾ұᶑ ‾ Ȃ  

Ÿ֓ ̆ ὁ ╟ Ӈ ӊ

а‾  

֓ ╟аӨбЭ Ὠ н ȁ ȁ ᴐ Ὧ̆

ᴇ □ Ȃ  A ү ╟ ̆ѝ ὁЭ

Ὠ ֓ ᴇ   ╟ Ӈ Ӈ

ӊ ̆ע ұӇ Ὠ ‡̆Ӈ ў ҩ A

ᴇ □ȁЭ Ὠ ֓ ╟ Ԉ̆ ὲӹЭ Ὠ ֙ ֓

⁸̆ ⁸ ҩ Ӈ ֙֓ Ȃ ֙֓ ѐ
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֓ ֒ԈЭ ̂000001.SH ȁ̃Э н ̂000004.SH ȁ̃

֙̂603315.SH̃ ֓ □ѝ ֓ ᵑ ̆ ҫЭ Ὠ ү

э   ⅍ ╟ ᾳЮ ֓ ֶ ᶑ̆ Ӈ Ὠ ̆ ‾

ұᶑ Э Ὠ ѐ п ‾ Ȃ ֓ ̆ ῏ ᴇ

╟ Ӈ ֓ Ӈ а‾ ̆ ‾ұᶑ Ӈ ‾

Ȃ 

Ӈ Ὠ ‾ ╒ ╒̆έᴇ ñ ︠

б òȂ ̆ӱ Ӈ Э Ὠ ‾ ╒ȁ ╒

̆Ӈ ֓ Ȃ 

Э̆ ֙ ֓ Ὧ ̆έ Ȃ 

Ьȁ Ү ה ȁ Ḯה ₥

Ӈ ֓ Ὠἵ  

Ὠ Ү Ӈ ה ὯҮ Ю ̔ 

ñ1ȁ ה έ  

Ὠ Ṍὰн ה Ӈ ה ᴐ̆ ҩ Ὧ ̆

Ȃ Ṍὰн ᴐѝה Ӈ ה έ̆ Ὧ ה

҉̆ έ ⁿ н╘ӱн έ̆ ӱҮ ה ᴐ жн ѓ

н╘ ̆ ֗ ה ᴐȂ н╘ ̆ Ṍὰн ה ὲ ╕

ה бὨ Ӈ ὲ Ὧ Ὧ Ӊ̆а ‾

Ὧ ᾰ ̆έ Ἱ Ȃ 

2ȁ Ḯה ₥ έ  

ה Ḯ ₥ Ὧ б ̆ ҩ

ᴿ ῆ‡̆ Ӈ ᾰͅ б Ḯה ₥ Ү ̆

Ḯה ₥ έ Ȃ 

3ȁ ה б ה έ Ὧ  
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ה Ӈ ұ ה ῆ ֓ḣ ѝ̆ Ӈ ᵏ

֓ḣ ᵑ ̆ ה ה ӊ б ה ӊ У Ȃ ה

ה ̆ ה ȁὨ ҩ ה ῆ Ӈ

ᾰͅ ה б ה έ Ὧ Ȃ 

4ȁ ה ֓Ὠἵ 

ה ҩ ה ̆ ҩ ȁ ȁ ȁὨ

‡̆ ҩ з ה ӊ ᾳ ה ̆

ה Ӈ ᾰͅ ᵑה ה

Ȃ Ӈ ֓ Ԉέ Ὧ ⁿн╘ ה  έ ה ה

ѝᵑ ̆Ӈ ֓ὨἵȂ 

Э ̆ Ү ѝ̆ Ӈ ֓ Ԉ ḣѝᵑ֓ה ̆ Ὠ ȁ

‡Ю ̆ ӊ ֓Ὠ ȁ ̆ Ὧ ȁ Ὠ

̆аֶ Ὠ п ⁞ ѐ п ‾ Ȃò 
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ὧ  Ӈ ў ᾃ  

Уȁȇ ֙ ғ ӊ Ȉ ў ᾃ  

2018 7 20 ̆ ֙ Ὠ ѐ

Ὠ ҩ ֒ ȇ ֙ ғ ӊ ȈȂ 

̂У̃ ӊӇ ֓ ֓ᵑ  

Ṍὰн ӊ ה Ὠ  έ ȇ ӊ ה Ȉ̆ ה

⁞ ӊ ҩ ̆ה ה ѝ ה

Ȃ 2017 12 31 ̆ ұ Ὠ ḣѝ

14,614.12 Ъἷ̆ ḣѝה 113,633.35 Ъἷ̆ ה ḣ ѝ 677.56%̆ Э

ӊ ה ̆ Ӈ ֓ ѝ 113,633.35ЪἷȂ 

̂ү̃ ֙ ғ ӊ 

1ȁ ֓  

ȇ ╕ Ȉ Ὧ ̆ Э Ὠ ֙ ғ ӊ ᾳЮ̆

Э Ὠ ֙ ֓ а ᴂұ ֓ 90%Ȃ ֓ѝ

֙ ғ ӊ Үֶᾱ Ὠ ₥ 20 эӇ ȁ60 эӇ 120 эӇ

Ὠ Ӈ ֓ѮУȂ 

ғ ӊ ֙ ֓ ῆ ѝЭ Ὠ Ү

ֶᾱ Ὠ Ȃ ֓ ῆ ₥ 20эӇ ȁ₥ 60эӇ ȁ₥ 120эӇ

Э Ὠ Ӈ ֓έᴇ ᾳ Ю ̔ 

ᴁ̔ἷ/  

Ӈ ֓ שּ  Ӈ ֓ Ӈ ֓ 90% 

₥ 20эӇ  12.66 11.39 

₥ 60эӇ  13.22 11.90 

₥ 120эӇ  14.53 13.08 
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Ὠ б Ӈ ̆Ἱ ‾ ̆Ԉ ֓ ῆ ₥ 120 э

Ӈ Ὠ Ӈ ֓ᴐѝ ֓̆ ғ ӊ ֙ ֓ ѝ

֓ ῆ ₥ 120эӇ Э Ὠ Ӈ ֓ 90%̆ 13.08ἷ/ Ȃ 

2018 4 25 ̆Э Ὠ 2017 п ֶ ҩȇὯұὨ

2017 ‾  Ȉ̆ Э Ὠ 2017 219,950,901

ѝ ̆ 10 ‾ӝ 0.15ἷ̂ ̃̆ ‾ӝ

3,299,263.52ἷ 2̆018 7 16 Э̆ Ὠ ҩЭ ‾  Ȃ

Э ‾ ̆ Ӈ ֓ ѝ 13.07ἷ/ Ȃ 

2ȁ ֙֓ ⁸ 

ѝ н Э Ὠ ֓ ╟ Ӈ ӊ

̆ ȇ ╕ Ȉ ̆ ֙ ғ ӊ Ю ֓

⁸̔ 

̂1̃֓  

Ӈ ֙ ғ ӊ ֓ Ȃ 

̂2̃֓ ֒ 

Э Ὠ п ֶ ֓ Ȃ 

̂3̃ ֓  

Э Ὠ Ӈ п ֶᾱ Ὠ Ӈ ѐ ֶ

₥Ȃ 

̂4̃ ֓ ֒ 

Э Ὠ Ӈ У Үֶᾱ Ὠ ѐ ֶ

₥  ̆ Ю ѮУ Э̆ Ὠ Үֶ Э Ὠ п ֶ

Ӈ Үֶ Ӈ ֙ ғ ӊ

֓ У ̔aȁЭ ̂000001.SH̃ ֗УӇ ₥ 20

эӇ ѐ 10эӇ Э Ὠ Ӈ ṃ ₥

УӇ ̂2018 4 4 ̃ ̂ 3,131.11 ̃ 20%̕з

Э Ὠ ֗УӇ ₥ 20 эӇ ѐ 10 эӇ
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֓ ᴂұ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃Э Ὠ

֓ 12.44ἷ/ ȂbȁЭ н ̂000004.SH̃ ֗УӇ ₥

20эӇ ѐ 10эӇ Э Ὠ Ӈ ṃ

₥УӇ ̂2018 4 4 ̃ ̂ 2,528.70 ̃ 20%̕

зЭ Ὠ ֗УӇ ₥ 20 эӇ ѐ 10 эӇ

֓ ᴂұ Ӈ ṃ ₥УӇ ̂2018 4 4 ̃Э Ὠ

֓ 12.44ἷ/ Ȃ 

̂5̃ ֓ ῆ  

Э Ὠ Үֶ ֓ Ӈ ֓

Үֶᾱ Ὠ Ȃ 

̂6̃֓ ⁸ 

֓ ֒  ̆Э Ὠ 10 эӇ ᾃ Үֶ̆

ᾱ ֓ Ӈ ֓ Ȃ 

Э Ὠ Үֶ ᾱ ֓ ‡̆ ֙ ғ

ӊ ֓ ѝ ֓ ῆ ₥ 20эӇ ̂аꜛ ֓ ῆ ̃ Ὠ

Ӈ ֓ 90%Ȃ Э Ὠ Үֶ ᾱ а ֓ ̆

‡ аᾋ ֓ Ȃ 

̂7̃ ֙  

ӊ Ӈ а ̆ ֙ ֓

Ȃ 

̂8̃ ֓ ῆ ȁ Ү  

֓ ῆ ̆Э Ὠ  ȁ ‾ȁ

Ὠ ȁ Ү ̆ ѐ ֶ ЭӇ Ὧ ‡

֙֓ ȁ ֙ ᴐ Ȃ 



 

174 

3ȁ  

Ӈ ѐ ӊӇ ֓ ѝ 113,633.35 Ъἷ̆ Ӈ

̆Э Ὠ ֙ ғ ӊ ֙ ѝ 86,942,119 Ȃ Ӈ

̆Э Ὠ ֙ ╟ ᾳ Ю̔ 

ᴁ̔  

п 
Ӈ ₥ Ӈ  

 ᴿ  ᴿ 

 121,912,500 55.43% 121,912,500 39.72% 

ѐ  - - 86,942,119 28.33% 

ὲӹ п 98,038,401 44.57% 98,038,401 31.95% 

 219,950,901 100.00% 306,893,020 100.00% 

̔ ѐ 100% ̆ ⁸ӝѝ й Ȃ 

Э Ὠ ֙ ֓ ῆ ȁ ȁ

ȁ Ὠ ȁ Ү ̆ ұ ֙ ғ ӊ֓

⁸ ֓ ̆ Ὧ ‡ ֓ ̆

ғ ӊ ֙ Ȃ 

4ȁ ֙  

ȇ ╕ Ȉ ѐ ֶ Ὧ ̆Ӈ ֙

Ȃ 

Ӈ ѐ ñ̔ Ὠ Ӈ ѐ Э Ὠ ֙̆

֙ Ѯ 36э ᾃа ̕ Ὠ Ӈ ₥

Э Ὠ ֙̆ Ӈ ֙ Ѯ 12э ᾃа ̕

Ӈ 6 э ᾃ Э Ὠ 20 эӇ ֓ᴂұ ֓̆

Ӈ 6э ֓ᴂұ ֓ ̆ Ὠ Ὠ

╟ 6э ̕ Э б ⁿ а Ὠ̆

Ὧ ⁿ Ȃ ̆ ұЭ

Ὠ ȁ Э Ὠ ֙̆Ӊ Э Ȃò 

5ȁЭ  

Э ⁿӇ Э Ӈ Ȃ 
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̂Ь̃Ӈ→ 

Ӈ ұȇ ֙ ғ ӊ Ȉ 60 ᾃ̆

Ӈ Ү ̆ ᾰͅ ҉ ҫԈ ת̆

а ѐ ֶ ῆ Ȃ 

̂ ̃  

ה ῆ Ӈ→ ̆ ғ ӊ ‾ Э Ὠ ӎ ̆ ғ ӊ

Ҳ ѐ Э Ὠ ṦȂ ה ῆ Ӈ→ ῆ

ԈӇ→ ѝῆȂ 

̂ҷ̃ ‾  

Э̆ Ὠ ₥  ‾ п

֙ ᴿὭӎȂ 

̂Ὡ̃ ȁ  

1ȁ Ӈ ֙ п ֶ Ὧ п ᾱ ̆з ֙

п ֶ Ὧ п ѐ ὁұ ѐ ֶ Ӈ ὁ ̕ 

2ȁѐ ֶ ῆ ӊ Ү Ȃ 

ȇ ֙ ғ ӊ Ȉ Ю ѮУ ̔ Ӈ→ Ѯ₥̆

У ̕ ֒֗У ֒ ̕ Ӈ→

Ѯ₥̆ ӊ ұа ╒ Ӈ Ԉ ὲӹ а

Ȃ 

̂Ц̃ ֗ 

֗ᴉУ ὲұ ѐᴐ  ȁᶑ ȁ ὲӹѬ╘

̆ ὤ Ṧὲ ὤ Ȃ 
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үȁȇн Ṧ Ȉ ў ᾃ  

2018 7 20 ̆ ֙ Ὠ ѐ

Ὠ ȇн Ṧ ȈȂ 

̂У̃ Ṧ  

ȇн Ṧ Ȉ н Ṧ ѝ ӊ Ь

̂ ̃̆ 2018 ӊ ̆‡н Ṧ ѝ

ӊ Ь ̆ 2018 ȁ2019 ȁ2020 Ԉ̆ Ȃ

ת У ̆ ⁿ Э н Ṧ ̆

н Ṧ ╟ ⁿ ̆

Ԉ҉ ȇн Ṧ Ȉн Ṧ ᶢ ̆ ᾃ

Ȃ 

ӊ Ѯ ѝ ȇ ֙ ғ Ȉ

ӊ Ӈ→Ү ὤ Ѯ Ȃ 

̂ү̃ ‾  

‾ Ṧ ᾃ̆ ֙ έ Ὧ ⁿн╘ ֶ Ү╘

̆ ֶ Ү╘ ᾿‾ б ᾿‾

ᾳ ̆  έж Ȃ 

̂Ь̃н Ṧ  

Ԉ̆ ᾿‾ ᴐѝн ̆ ѐ

2018 ȁ2019 ȁ2020 ᾿‾ ⁞аᴂұ

7,700.00Ъἷȁ10,300.00Ъἷȁ12,000.00ЪἷȂ 

ֶ Ү╘  έ ж ̆ ‾ Ṧ ᾃ Ὠ

᾿‾  ᾿‾ ‡̆Э Ὠ

Ѯ 5 ᾃ Ԉ̆҉ ṦўᴇὯұ Ὠ ᾿

‾ ұ ᾿‾ Ү Ȃ 
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‾ Ṧ ᾃ̆ Ṧўᴇ Э Ὠ Ṧ‾ ‡̆ Ṧўᴇѐ

ִἼԈὲ Ӈ ѐ ֙ Э Ὠ Ṧ ӑ  Ṧ

ўᴇԈ ṦȂ 

1ȁ ֙ Ṧ 

‾ Ṧ ᾃ̆ Ṧ ֙̆ Ṧ ֙ ѝ̔ 

Ṧ =̂ ᾿‾ ̇

᾿‾ ̃÷ Ṧ ᾃ ᾿‾ × ӊӇ ᴐ֓̇

Ṧ  

Ṧ = Ṧ ֙ × Ӈ ֙ ֓ +

Ṧ  

Ṧ ֙ = Ṧ ÷ Ӈ ֙ ֓  

֙а Ṧ ̆ ṦȂ 

₥ ᾿‾ ѝ Ὠ ұ Ὠ п

᾿‾ Ȃ 

Ṧ ᾳЮ̆ Ṧ ֙ ұ 0 ̆ 0 ḣ̆

Ṧ ֙аᾰ Ȃ 

‾ Ṧ ᾃЭ Ὠ Ὠ ȁ  ‾

Ү Ṧўᴇ Э Ὠ ֙ ע ‡̆ Ṧ ֙

Ȃ 

Ṧўᴇ Ԉ ֙ Ṧ Э Ὠ Ṧ‾ ̆ Ṧўᴇ Э

Ὠ ҉ 30э ᴐ ᾃ ₥ Ṧ ֙ ╠Э

Ὠ ѐ Э Ὠ ̆ Ṧ ֙ Э Ὠ Үֶ ж

̆ ̆  ֙ Ṧўᴇ ЮѮ

Э Ὠ Үֶ ж  ‾ Э Ὠ

Э Ὠ Ȃ Ṧ ֙ Э Ὠ Үֶ ж

аᾋ ᾱ ̆з  ֙  ‾ Э Ὠ Ȃ

Э Ὠ ȇн Ṧ Ȉ ‾ Ṧ з Ṧ ֙
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̆ 2э ᾃ ὤ Ṧ ֙ Ү п ֶ̆

п ֶ ̆Э Ὠ Ԉ ֓ӝ 1.00 ἷ ֓ Э ж ѐ

ὤ Ṧ ֙̆ ҫԈ Ȃ Ṧ ֙ Ү Э Ὠ п ֶ ̆

‡Э Ὠ п ֶᾱ Ὠ 10эӇ ᾃ҉ Ṧўᴇ̆ Ṧ

ўᴇԈ Э Ὠ Ṧ̆ Ṧ = Ṧ ֙×

Ӈ ֙ ֓ Ȃ Ṧўᴇ ₥ Ṧ Э̆ Ὠ ╠

Ṧўᴇ Ὠ ̆ Э Ὠ Үֶж ѐ ֙

ṦўᴇȂ 

2ȁ Ṧ 

‾ Ṧ ᾃ̆ Ṧ ̆ Ṧ ѝ̔ 

Ṧ =̂ ᾿‾ ̇

᾿‾ ̃÷ Ṧ ᾃ ᾿‾ × ӊӇ ᴐ֓̇

Ṧ  

₥ ᾿‾ ѝ Ὠ ұ Ὠ п

᾿‾ Ȃ 

Ṧ ᾳЮ̆ Ṧ ұ 0 ̆ 0 ḣ̆

Ṧ аᾰ Ȃ 

Ṧўᴇ Ԉ Ṧ Э Ὠ Ṧ‾ ̆ Ṧўᴇ Э

Ὠ ҉ 30э ᴐ ᾃ ₥ Ṧ ӻ Э Ὠ

Ȃ 

3ȁ ῏ḣ Ṧ 

ȇн Ṧ Ȉ ‾ Ṧ Э̆ Ὠ έ ⁿȁ

Ὧн╘ ֶ Ү╘ Ὠ ῏ḣ  έ῏ḣ

̆ ῏ḣ ұ Ṧ ᾃ Ṧ ‡̆ Ṧўᴇ Э Ὠ

Ṧ з̆ ִἼԈ ֙ Ṧ Э Ὠ Ṧ ӑ Ԉ Ṧ̆

Ṧ ֙ =̂ ῏ḣ ̇ Ṧ ᾃ Ṧ ̃÷ Ӈ

֙ ֓ Ȃ Ṧ ֙ а 1 1 Ȃ Э ῏
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ḣ ̆ ‾ Ṧ ᾃ Ὠ п ȁ῏ ȁ ҫԈ ‾ 

Ȃ 

Ṧўᴇ Ṧ Ԉ ӊӇ ᴐ֓ѝ Ȃ 

̂ ̃ ȁ  

ȇн Ṧ Ȉ Ѯ ȇ̆ ֙ ғ ӊ Ȉ

Ȃȇ ֙ ғ ӊ Ȉ ȇ̆н Ṧ Ȉ

ȁ Ȃ 

̂ҷ̃ ֗ 

֗ᴉУ ὲұ ѐᴐ  ȁᶑ ȁ ὲӹѬ╘

̆ ὤ Ṧὲ ὤ Ȃ 
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Ҁ   ╘  

Уȁ Ḯ  

╘ Ӈ ұԈЮḮ ֒̔ 

̂У̃ Ӈ ᶕ ‡̆ Ὧ ὤ ὲ

֗̕ 

̂ү̃ ╘ ᵑ έ ȁῆ ȁ

̕ 

̂Ь̃ ὯѐӮ Ӈ ҉ȁ ȁ ӊ ה

֒ ̕ 

̂ ̃ Ӈ שּ ȁ ֶ  ̕ע

̂ҷ̃ ȁ ȁ ̆ע □аֶ   ̕ע

̂Ὡ̃Ӈ н а ע  ̕

̂Ц̃ ὲӹӝ╒а а ╒ а‾ Ȃ 

үȁ Ӈ   

̂У̃ Ӈ ȇ ╕ Ȉ ︠У ‟  

1ȁ Ӈ ӊн  

Ӈ ӊѝ 100% Ȃ ў ӱҮ

н╘Ȃ ȇӊн ̂2011

Ȉ̃̂ 2016 ᶢ ̃̆ ў н╘аꜛ ὲѐ‟ ⁸ ȁ

Ȃ ̆ Ӈ ӊн Ȃ 

Э ̆ Ӈ ȇ ╕ Ȉ ︠У ̂У̃ ñ

ӊн òѮ Ȃ 
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2ȁ Ӈ Ὧ ᶑ ȁ ȁ

 

Ӈ а ᶑ Ү ӑ Ὧұ Ὧ

Ȃ ̆ ȇѐ ӝ Ὥ Ȉ Ὧ ̆Э

Ὠ а н ѝ̆҂ ὲӹ Ȃ 

Ӈ ӊн Ὧ ᶑ ȁ ȁ

̆ ȇ ╕ Ȉ ︠У ̂У̃ Ȃ 

3ȁ Ӈ аֶ Э Ὠ а Э ֒ 

Ӈ ̆ ֶὨֳ Э Ὠ ֙ 25%̆

Э Ὠ  а ȇЭ ⁿӇ Э ‡Ȉ аέ Э

֒ ȂЭ Ὠ Ь ѝ̆ ╘ֶ Ḯ

ȂЭ Ὠ ȇὨ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿӇ Э ‡Ȉ

Э ֒Ȃ 

Э ̆ Ӈ ̆аֶ Э Ὠ а Э ֒̆

ȇ ╕ Ȉ ︠У ̂ү̃ Ȃ 

4ȁ Ӈ ӊ ֓Ὠἵ̆а Э Ὠ п

 

Ӈ Ὧ ᵑ ̆ Э Ὠ Үֶ   ̆

ѐӮ ᵑ Ὧ  έ ȁ ȁה Ὧ Ȃ 

Ӈ ӊ ֓ ‡ѝ Ԉ̔έ ⁿ н╘ ה

 έ ה ѝ ̆ Ӈ Ȃ ה ὲ ╕ ה б Ӈ

Ὧ ‾ ᾰ έ̆ Ἱ ὲ̆ έ ה

ȁὨ ȁ ȁ ‡Ȃ 

Ӈ ғ ӊѝ 100% Ȃ Ṍὰн ה ӊ

ғ ӊ ̆ה ה ᴐѝ Ȃ

ה ῆ 2017 12 31 ̆ ұ Ὠ ḣѝ 14,614.12

Ъἷ̆ ḣѝה 113,633.35Ъἷ̆б ұ 2017 12 31
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֓ḣ14,614.12Ъἷ ̆ ḣ99,019.23Ъἷ̆ ḣ ѝ677.56%Ȃ

ȇ ֙ ғ ӊ Ȉ̆ Ӈ ̆ Ӈ ѐ ғ ӊ

ᴐ֓ 113,633.35ЪἷȂ 

Ὧ Ӈ ӊ ֓Ὠ έᴇ ᾳ ҉ñ Ц

Ӈ үȁ̆ה Үֶ ӊ ה Ԉ ֓Ὠἵ  òȂ 

Ӈ ӊ ֓Ὠἵ ӑ Э Ὠ п

̆ ȇ ╕ Ȉ ︠У ̂Ь̃ Ȃ 

5ȁ Ӈ ӊ ̆ ӊ а

̆ Ὧḡ ḡ╘  

Э Ὠ ғ ӊ ᾳ ñ ғ ӊ ᾳòѐ ȂЭ Ὠ

ғ 100% ӑ ӊ Ȃ ̆

ӊ ӊ ̆ ӊ а

Ȃ Ӈ ӊа ḡ ḡ╘ Ȃ 

̆ ӊ ӊ ̆ ӊ а

̆ Ὧḡ ḡ╘ Ȃ 

6ȁ Ӈ ‾ұЭ Ὠ ╒̆а Э Ὠ

ў ӊѝ έᴇ н╘  

Ӈ ₥̆ ֙ў ӱҮ ֒ ӊ Ȃ

ὤ ȁ ֓ Э ȁӊ ֓ Ю Ю̆ ᾃ

֒ Ȃ2016 ȁ2017 2018 1-6 ̆Ὠ

ұЭ Ὠ п ᾿‾ ⁞ѝ 3,440.77 Ъἷȁ889.22 Ъἷ 392.12 Ъἷ̆

ұЭ Ὠ п ᾿‾ ⁞ѝ 2,971.84Ъἷȁ87.45

Ъἷ 200.51Ъἷ̆ ֙ ‾ ╒ Ю Ȃ ֙ ў н╘

‾ а ѳ Ȃ 

ұЭ ᾳ ѝ̆ҩ Э Ὠ ‾ ╒ ╒ ᶑ̆ Ὠ

Ṍ ᶑ̆ ὤᴇ п ⁞ ѐ п ‾ ̆ ֙ ὡ ‾ ╒

ִ н╘̆ Ӈ ғѐ 100% Ȃ 
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ў ӱҮ ╘ ╘ ў̆ н╘

ч Ȃ ȁ н ұ н̆

ȇ ֶ ñ︠ Ьҷò ‚ Ȉȁȇ ╘ Ὧұ ñ︠ Ьҷò

῏ ᴐ Ȉ̂ ȍ2016Ȏ74 ̃ ̆ н

₥ Ȃ 

Э̆ Ӈ ̆Э Ὠ ӊ ȁ ‾ ╒ ҩ б

̆ ҩЭ Ὠ ╒Ȃ 

̆ Ӈ ‾ұЭ Ὠ ╒ ӑ Э Ὠ

ў ӊѝ έᴇ н╘ ̆ ȇ ╕ Ȉ

︠У ̂ҷ̃ Ѯ Ȃ 

7ȁ Ӈ ‾ұЭ Ὠ н╘ȁ ӊȁ ╘ȁӝ ȁ б

⁸ӝ ὲὯ ӝᶑ ̆ ѐ ֶὯұЭ Ὠ Ὧ

 

҉ Ѯ ̆ ш ȇὨ ȈȁȇὨ Ȉ

Ὧ ᴐ̆ Ṍὤҩ ӝ ̆ ӊȁӝ ȁ ╘ȁ ȁ

н╘ ұ пȁ ⁸ӝ й ὲ ⁸ ὲӹ֝н̆

н╘ᴇ ╒Ȃ 

Э̆ Ὠ ⁸ӝ й  έҩ ̆ ᶑ Ӈ

Э Ὠ ᶑ ̆ṁбЭ Ὠ ӝ ȁ ӊȁ ╘ȁ н╘

ҵ Ȃ 

Э ̆ Ӈ ȇ ╕ Ȉ ︠У ̂Ὡ̃ Ѯ Ȃ 

8ȁ Ӈ ‾ұЭ Ὠ ᶑ Ṍὤ ӝ  

Ӈ ₥̆Э Ὠ ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ

ῆ‡Ȉ ȁѐ ֶ Ὧ ЭӇ Ὧн╘ ‡ ̆

ҩ п ֶȁ Үֶȁ Үֶ ̆⁸ ҩ ⁸ ̆

ṌὤȂ 
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Ӈ ̆Э Ὠ ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ

ῆ‡Ȉ ȁѐ ֶ Ὧ ЭӇ Ὧн╘ ‡ ̆

ᾳ Э Ὠ ᶢ Ԉ̆ Ӈ н╘ ᴐ ӝ

̆ ᶑ Ṍὤ ӝ Ȃ 

̆ Ӈ ‾ұЭ Ὠ ᶑ Ṍὤ ӝ ̆ ȇ

╕ Ȉ ︠У ̂Ц̃ Ѯ Ȃ 

Э ̆ Ӈ ȇ ╕ Ȉ ︠У Ȃ 

̂ү̃ Ӈ а ȇ ╕ Ȉ ︠Ь  

Ӈ ₥̆ й ѝЭ Ὠ ⁸ӝȂ 

Ӈ ̆ й ӰѝЭ Ὠ ⁸ӝȂ Ӈ а Э

Ὠ ⁸ӝ ̆а ұȇ ╕ Ȉ ︠Ь ̆ Ӈ

а Э Ȃ 

̂Ь̃ Ӈ ȇ ╕ Ȉ ︠Ь  

1ȁ ‾ұ Э Ὠ ӊ ȁ ╘ ᾳ ‾ ╒̆

‾ұЭ Ὠ ῏ Ὧ Ӈ ȁ ὁ н Ҭȁ  

̂1̃ Э Ὠ ӊ ȁ ╘ ᾳ ‾ ╒   

ᶕ ѐ  έ ȇ ғ ӊ Ȉ̆ 2017 н

ὡѝ 20,995.19 Ъἷȁ᾿‾ ѝ 4,164.44 Ъἷ̆з Ӈ Ӈ

2018 ȁ2019 ȁ2020 ᾿‾ ⁞аᴂұ 7,700.00Ъἷȁ

10,300.00Ъἷ 12,000.00ЪἷȂ Ӈ ̆ ѝ ֙ὤ

Ὠ ὡ Э̆ Ὠ н ̆ ӊ

╗̆ӱ У ‾ ȁ ‾ ╒Ȃ 

̂2̃ Э Ὠ Ὧ Ӈ  

Ӈ ₥̆Э Ὠ Ὧ Ӈ Ὠ ȁὨ ȁὨ ‡ȂЭ

Ὠ ᵑ ȇὨ Ȉȁȇ ⁿ Ȉ ѐ ֶ Ὧ ̆⁸ ҩὯ Ӈ
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Ὧ⁸ ̆ Ὠ Ὧ Ӈ ‡ȁὯ ӝ Ὧ Ὧ ȁὯ Ӈ ᾱ ȁ

Ὧ Ӈ ⁸ ҩ Ὧ ш Ȃ 

Ӈ Ὧ Ӈ ̆ Ὧ Ӈ ̆Э Ὠ ҩ ȁ ה

̆ ӊ ȁ ̆ה Ὧ ȁ ὯὯ Ӈ

ҩὨ ᾃ ᾱ Ԉ ᶕ Ѭ╘̆ ȇὨ Ȉȁ

ȇ ⁿ ȈȁȇЭ ⁿӇ Э ‡Ȉ Ὧ ȁ ȁ ֒

Ὧ ̆ Ὧ Ӈ ӊ ֓ Ὠ Ӈ Ȃ 

Ӈ ₥̆ ӊбЭ Ὠ а Ὧ Ӈ з̆ Ӈ ѝ У ⁸

Ю֝н ̆ ̆ Ӈ ̆аֶ Ὧ Ȃ ұ ὁ

Ὧ Ӈ Э̆ Ὠ ш Ὧ ȁ

Ὠ Ὧ ̆ У Ὧע Ӈ ᾱ ⁸ ̆╗ Ὠ ̆

Э Ὠ ѐ п Ȃ ̆Э Ὠ пȁ ⁸ӝ

 έҩὯұ бЭ Ὠ Ѯ Ὧ Ӈ  Ȃ Ὧ  Ὧ

Ү ̆аֶ Э Ὠ ὲὤᴇ п ‾ Ȃ 

̂3̃ Э Ὠ н Ҭ  

Ӈ ₥̆Э Ὠ пѝ ̆ ⁸ӝѝ й ȂЭ Ὠ

пȁ ⁸ӝ ⁸ ὲӹ֝на бЭ Ὠ ╘нנ

Ȃ Э̆ Ὠ бὲ п ⁸ӝ ⁸ ὲӹ֝на н

Ҭ Ȃ 

Ӈ Э Ὠ п ⁸ӝ ̆ Ӱѝ

пȁ й Ӱѝ ⁸ӝȂ Ӈ ̆ ѝЭ Ὠ ὤ Ὠ Ȃ

̆ Ӈ Э̆ Ὠ бὲ п ⁸ӝ ⁸ ὲӹ֝нӉ

а н Ҭ Ȃ 

Ӈ ѝ̆ ὁЭ Ὠ н Ҭ Э̆ Ὠ п

ȁ ⁸ӝ й  έҩὯұ ὁ н Ҭ  Ȃ 

̂4̃ Э Ὠ  



 

186 

Ӈ ̆Э Ὠ н╘ȁ ӊȁ ╘ȁӝ ȁ

б ⁸ӝ ὲὯ ӝᶑ ̆аֶ Ӈ Э Ὠ Ȃ 

Э Ὠ пȁ ⁸ӝ  έὯұᶑ  ̆ 

Э Ὠ ӝ ȁ ӊȁ ╘ȁ н╘ Ȃ 

Э ̆ Ӈ ‾ұ Э Ὠ ӊ ȁ ╘ ᾳ

‾ ╒̆ ‾ұЭ Ὠ Ὧ Ӈ ȁ ὁ н Ҭȁ ̆

ȇ ╕ Ȉ ︠Ь ̂У̃ Ȃ 

2ȁЭ Ὠ У У ╘ֶ ᾊֶ  έ ᶑ

 

Э Ὠ 2017 ╘ֶ ҩ ̆  έҩ ῆ ᶑ

̂ ̂2018̃ 110ZA2811 ̃̆ ȇ ╕ Ȉ

︠Ь ̂ү̃ Ȃ 

3ȁЭ Ὠ ὲ ֗ Үȁ ӝ а Ὧ

ᵚ ѐ ֶ  

Ь Э̆ Ὠ н╘ Ὧ Э̆ Ὠ

ὲ ֗ Үȁ ӝ а Ὧ ᵚ

ѐ ֶ ᾰͅ ȇ ╕ Ȉ ︠Ь

̂Ь̃ Ȃ 

4ȁЭ Ὠ ֙ ғ ӊѝ ӊ̆

ᾃ╕   

Ӈ ғ ӊѝ 100% Ȃ ᵑ

֗Ὠ ̆ѐ Ȃ ғ а ȁ

Ὰ ȁ ‾  ⁸ ̆ Ὠ ѝ

֗Ὠ ӑ ᵑ ὲὨ Ȃ ̆

Э Ὠ ֙ ғ ӊѝ ӊ̆ ᾃ╕

̆ ȇ ╕ Ȉ ︠Ь ̂ ̃ Ȃ 

Э̆ Ӈ ȇ ╕ Ȉ ︠Ь Ȃ 
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̂ ̃ Ӈ а ȇ ╕ Ȉ ︠ ὲ

 

ȇ ╕ Ȉ ︠ ὲ ў ұ♅ Ȃ

Ӈ а ♅ ̆ Ӈ а ȇ ╕ Ȉ

︠ Ȃ 

̂ҷ̃ Ӈ а ȇЭ Ὠ ⁿ ╕ Ȉ Ь︠Ҁ

а Ὠ  

֙а ȇЭ Ὠ ⁿ ╕ Ȉ Ь︠Ҁ Ѯа Ὠ

Ю ̔ 

̂У̃ ֒ Ḯ ȁ ̕ 

̂ү̃Ὠ п ⁸ӝш з ̕ 

̂Ь̃Ὠ ὲ Ὠ ᵏ ᶑз ̕ 

̂ Ὠ̃ ֗ Үȁ ӝ Ь︠Ὡэ ᾃ  ѐ ֶ

̆ ︠үэ ᾃ  ⁿӇ Ὠ ̕ 

̂ҷ Ὠ̃ ὲ ֗ Үȁ ӝ Ὧ ᵚ

ѐ ֶ ̕ 

̂Ὡ̃ У У ╘ ᾊֶ  έᶑ ȁ

̕ 

̂Ц̃ш ֶὨὭ‾ ὲӹ Ȃ 

Э̆ Ӈ а ȇЭ Ὠ ⁿ ╕ Ȉ Ь︠Ҁ а

Ὠ Ȃ 
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ЬȁὯұ Ӈ Ḇ Э  

Ӈ ₥ 60э ᾃ̆Э Ὠ ⁸ ̆з Ӈ аֶ

Э Ὠ ⁸ ̆ ̆ Ӈ а ȇ ╕ Ȉ ︠Ь

Ḇ Э Ȃ 

ȁ Ӈ ֓ ᵑ   

̂У̃ Ӈ ֓ᵑ  

Ӈ ғ ӊѝ 100% Ȃ Ṍὰн ה ӊ

ғ ӊ ̆ה ה ᴐѝ Ȃ

ה ῆ 2017 12 31 ̆ ұ Ὠ ḣѝ 14,614.12

Ъἷ̆ ḣѝה 113,633.35Ъἷ̆б ұ 2017 12 31

֓ḣ14,614.12Ъἷ ̆ ḣ99,019.23Ъἷ̆ ḣ ѝ677.56%Ȃ

ȇ ֙ ғ ӊ Ȉ̆ Ӈ ̆ Ӈ ѐ ғ ӊ

ᴐ֓ 113,633.35ЪἷȂ 

̂ү̃ Ӈ ֓   

Ṍὰн ӊ ה Ὠ  έ ה ̆ ה ῆ 2017

12 31 ̆ Ṍὰн ӊ ה Ὠ ⁞ ӊ

100% ҩ Ȃה Ю пὤ ḣѝ֓ה

113,633.35 Ъἷ̆б ұ 2017 12 31 ֓ḣ

14,614.12Ъἷ ̆ ḣ 99,019.23Ъἷ̆ ḣ ѝ 677.56%Ȃ ԈЭч

ה ה ᾳ  ̆ Ԉ ה ᴐѝ ה Ȃ 

ה ḣ ў ұ ұ ה ῆ ֓ḣӨᴇ

ҩ ӊ ḡ ӑ ὤᴇ ӊ ӊ ӊ  

̆҂а ᴇ  ֝н ȁ ȁ ȁ ӝ

ӊ ֓ḣȂ ֝нᴐѝУэ ᴇ ӱ̆ ӊ
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‾ ╒   ֝н֓ḣ ̆ה ה Ἱ ҩ ӊȁ

ӊ ӝ╒ а ӊԈ ֝н Ȃ 

ұ ה ̆ ה ѝ ה ֓

ḣᾃ ̆ ה ᴐѝ ה ה Ȃ 

̆ ╘ ѝ̔ Ӈ ѐ̆ ӊ ֓Ὠἵȁ ̆а

ֶ Э Ὠ п ‾ Ȃ 

ҷȁ ה ȁ Ḯה ₥ ȁ ה

б ה Ὧ  

̂1̃ ה έ  

Ὠ Ṍὰн ה Ӈ ה ᴐ̆ ҩ Ὧ ̆

Ȃ Ṍὰн ᴐѝה Ӈ ה έ̆ Ὧ ה

҉̆ έ ⁿ н╘ӱн έ̆ ӱҮ ה ᴐ жн ѓ

н╘ ̆ ֗ ה ᴐȂ н╘ ̆ Ṍὰн ה ὲ ╕

ה бὨ Ӈ ὲ Ὧ Ὧ Ӊ̆а ‾

Ὧ ᾰ ̆έ Ἱ Ȃ 

̂2̃ Ḯה ₥ έ  

ה Ḯ ₥ Ὧ б ̆ ҩ

ᴿ ῆ‡̆ Ӈ ᾰͅ б Ḯה ₥ Ү ̆

Ḯה ₥ έ Ȃ 

̂3̃ ה б ה έ Ὧ  

ה ӊұ ה ῆ ֓ḣ ѝ̆ Ӈ ᵏ

֓ḣ ᵑ ̆ ה ה ӊ б ה ӊ У Ȃ ה

ה ̆ ה ȁὨ ҩ ה ῆ Ӈ

ᾰͅ ה б ה έ Ὧ Ȃ 

̂4̃ ה ֓Ὠἵ  
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ה ҩ ה ̆ ҩ ȁ ȁ ȁὨ

‡̆ ҩ з ה ӊ ᾳ ה ̆

ה Ӈ ᾰͅ ᵑה ה

Ȃ Ӈ ֓ Ԉέ Ὧ ⁿн╘ ה  έ ה ה

ѝᵑ ̆Ӈ ֓ὨἵȂ 

Э ̆ ╘ ѝ Ὠ̆ Ӈ ה έ

̆ Ḯה ₥ ̆ ה б ה Ὧ У ̆ ӊ ה ה

Ȃ 

Ὡȁ Ӈ Э Ὠ ╒ȁ ₥ ȁ

╘ ╘   

̂У̃ Ӈ Ὠ ╘ ὤ   

1ȁ Ӈ ₥ ӊ   

ᴁ̔Ъἷ̆% 

 
2018 6  

̂1  ̃  ̂2̃  ̂2̃-̂1̃ 

╟ ӊ̔ 
     

 18,907.72 13.52 22,076.23 13.26 3,168.51 

 32,430.84 23.18 48,325.22 29.02 15,894.38 

ӻ  9,150.26 6.54 12,765.03 7.66 3,614.77 

ὲӹ  137.75 0.10 92.04 0.06 -45.71 

 23,250.59 16.62 23,562.94 14.15 312.35 

У ᾃ ╟

ӊ 
- - 301.75 0.18 301.75 

ὲӹ ╟ ӊ 3,135.88 2.24 4,070.73 2.44 934.85 

╟ ӊ  87,013.04 62.20 111,193.94 66.77 24,180.90 

╟ ӊ̔   
   

 - - 651.35 0.39 651.35 

ӊ 634.07 0.45 634.07 0.38 - 

ӊ 33,022.49 23.61 33,515.34 20.12 492.85 

 9,578.14 6.85 9,589.15 5.76 11.01 

ӊ 3,970.44 2.84 4,001.43 2.40 30.99 

 - - 1,089.18 0.65 1,089.18 

ӊ 576.62 0.41 767.45 0.46 190.83 

ὲӹ ╟ ӊ 5,096.22 3.64 5,096.22 3.06 - 
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╟ ӊ  52,877.98 37.80 55,344.19 33.23 2,466.21 

ӊ  139,891.02 100.00 166,538.13 100.00 26,647.11 

Ӈ ₥̆Э Ὠ ╟ ӊ ╟ ӊ ӊ ᴿ⁞ѝ 62.20%

37.80%̕ Ӈ ̆Ὠ ╟ ӊ ╟ ӊ ӊ ᴿ⁞ѝ

66.77% 33.23%Ȃ ╟ ӊ ӊ ᴿ Э ў̆ Ӈ

Ὠ Ȃ 

Ӈ ̆Э Ὠ 2018 6 ӊ ӱ 139,891.02 Ъἷ

 166,538.13Ъἷ̆ў ֙ ғ ӊ Ȃ 

2ȁ Ӈ ₥ ḡ   

ᴁ̔Ъἷ̆% 

 
2018 6  

̂1  ̃  ̂2̃  ̂2̃-̂1̃ 

╟ ḡ̔      

Ḇ  19,400.00 46.88 19,400.00 37.85 - 

ӻ ӻ  13,202.19 31.90 20,625.89 40.24 7,423.70 

 3,537.12 8.55 4,437.49 8.66 900.37 

ӻ  362.75 0.88 522.41 1.02 159.66 

Ӈ  63.37 0.15 660.87 1.29 597.50 

ὲӹ ӻ  259.28 0.63 294.25 0.57 34.97 

ὲӹ ╟ ḡ - 0.00 756.75 1.48 756.75 

╟ ḡ  36,824.70 88.99 46,697.66 91.11 9,872.96 

╟ ḡ̔     - 

- ╟ ḡ 4,556.12 11.01 4,556.12 8.89 - 

╟ ḡ  4,556.12 11.01 4,556.12 8.89 - 

ḡ  41,380.82 100.00 51,253.78 100.00 9,872.96 

Ӈ ₥ Э̆ Ὠ ╟ ḡȁ ╟ ḡ ḡ ᴿ⁞ѝ 88.99%ȁ

11.01%Ȃ Ӈ ̆Э Ὠ ╟ ḡȁ ╟ ḡ ḡ ᴿ⁞ѝ

91.11%ȁ8.89%Ȃ Ӈ Э̆ Ὠ 2017 ḡ ӱ 41,380.82

Ъἷ ╗ 51,253.78Ъἷ̆ ᴇ ╟а Ȃ 

3ȁ Ӈ Э Ὠ Ṧḡ ╒ ╘ ὤ   

 
2018 6  

  

ӊ ḡ  29.58 30.78 

╟ ̂᷁̃ 2.36 2.38 

╟ ̂᷁̃ 1.73 1.88 
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Ӈ ̆Э Ὠ ӊ ḡ ȁ ╟ ᴿȁ ╟ ᴿ ╟а Ȃ 

4ȁ Ӈ Э Ὠ ӊ ╒  

 
2018 6  

  

̂ / ̃ 0.56 0.56 

̂ / ̃ 0.61 0.61 

Ӈ ̆ ȁ ᴇ ╟а ̆ Ӈ

Э Ὠ ӊ ╒ Ȃ 

5ȁ Ӈ ₥ ‾ ᾳ  

ᴁ̔Ъἷ 

 
2018 1-6  

  

н ὡ 16,213.58 27,352.53 

н  13,307.58 20,890.06 

╗ 239.63 293.24 

 252.26 261.91 

 984.45 1,532.33 

 300.08 670.03 

╘  593.11 572.86 

ӊ῏ḣ  381.35 555.68 

ὲӹ  221.35 221.35 

  0.07 

н‾  376.48 2,797.84 

╗̔ н ὡ - 1.89 

῏̔ н   -  

‾  376.48 2,799.73 

῏̔  10.49 273.71 

᾿‾  365.99 2,526.02 

Ӈ Ὠ̆ ‾ Э Ὠ̆ ‾ ╒ У

Ȃ 

6ȁ Ӈ ₥ ‾ ╒   

 
2018 1-6  

  

‾ ̂%̃ 17.92 23.63 

᾿‾ ̂%̃ 2.26 9.24 

̂ἷ/ ̃ 0.02 0.08 
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Ӈ ̆Ὠ ‾ ȁ᾿‾ ȁ Э ̆ Ӈ

Ὠ ‾ ╒Ȃ 

7ȁ ╒ 

Ӈ Э̆ Ὠ ғ ӊ ̆ ‾ ╒

ȂӇ ̆ Э Ὠ ╒ ̆Э Ὠ ‾ ╒ ̆

Э Ὠ ╒ ֶ У ╗ Ȃ 

̂ү̃ Ӈ Э Ὠ ╒   

Ӈ ₥̆Э Ὠ ў н╘ѝּ ֒н╘Ȃ ̆ ᵏ ᵛ

Ю̆ ֒н╘ ї Ҭ ╒Ȃ ֒н╘ў ֓

а Э ̆ ֒н╘ ‾ Ю Ὠ̆ ֒н╘ н Ȃ ̆

Ὠ ּ ֒ўн Э ѝ̆ Ὠ н ̆ Ὠ

╒̆ Ὠ н ╒̆ п‾ Э̆ע

Ὠ ӊ ̆ ғ 100% ̆Э Ὠ

ὡ ȁ нȂ 

ȇ ╘ Ȉ̆ Ӈ ̆Э Ὠ 2018 1-6

ұЭ п ᾿‾ 365.99ЪἷЭ 2,526.02Ъἷ̆ ӊ

‾ Ὠ н ѝ̆Ὠ … ‾ Ȃ ғ ӊ

̆ ╠ұὨ ̆ Ὠ ̆

╒Ȃ 

̂Ь̃ Ӈ Э Ὠ ѐ ִ□ ╚□ 

Ӈ ̆Э Ὠ ὡ 100% Ȃ ў н╘ѝ

ȁ ȁ ꜛ ╘Ȃ 

1ȁў ִ□ 

̂1̃н╘… ִ□ 

Ӈ Ὠ̆ н╘ чэ У̔ Ԉ … ѝ

н╘ ╟╒̆ү ᶑ Ȃ 
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н╘ Э̔ ᴐѝ ᶑ ꜛ ╘ ᵏ ў̆ ѝ

ᵏ έ ֓ḣ ╘̆έᴇ ╘ ѝ EPC

ꜛȂ ̆ ѝ ᵏ ╘Ѯ ̆Ὠ Ю ל

╘ ̆ ḣ ̆ Ю ᶑ ȂЭ Ὠ

н╘ Ḇ╠ұ ȁн╘ ╒ Ȃ 

̂2̃ … ִ□ 

֝н̆ Ԉ Ў ᴐѝ

Ȃ б ӝ ѝὨ н╘ …

ִ□Ȃ 

̂3̃ӝ ִ□ 

ӝ ֝н ̆ ᶑ ꜛ֝н Ҭѐ Ὧ ̆

ӝ ̆ ᾱ ҩ ᶑ

ӱ̆ ᾱ ҩ нᾃ ᾳȂ

3ӝ̆ 19ӝ ᾊ н

24ӝȂӝ ̆ Ὠ Ҭ έ ӝ ִ□Ȃ 

̂4̃ ִ□ 

н╘ Ȃ ֝нн╘ н╘

ᴐ Ȃ ᶑ ꜛ ȁ ╒ н ꜛ ȁ нжн

ꜛ Ȃ Ҿ бὨ н╘ ҵ ᵷ Ȃ 

2ȁў ╚□ 

Ὠ Ҭ╚□ў ѝ ╚□̆ ╒а з У Ө̆Өᵑ

̆ Ὠ ӱ̆ Ὠ

Ȃ ̆ н   ҩ ὤ ╘ ᾃ ̆

BOTȁEMC ὤ ╘ ȂὨ а

̆ Ὠ н╘ а‾ Ȃѝ ̆

Ҭ╒ ᴁ̆ ֝н ̆Ὠ ̆
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עִ̆ ╘ ̆ ╗ ╒̆а Ὠ

Ԉ Ҭ╒Ȃ 

̂ ̃ Ӈ Э Ὠ ₥   

1ȁ Ӈ Э Ὠ н╘  

Ӈ Э̆ Ὠ ў н╘ ȁ н н╘̆

Э Ὠ н╘ Ḇ╠ұ ȁн╘ ╒

Ȃ Ӈ ѐ Ὠ̆ ‾ ὲ ִ□ȁ ִ□ȁ

ִ□Ԉ ִ□ У ╠ ̆ Ὠ

ȁᾃ ⁸̆ Э Ὠ Ҭ╒Ȃ 

̂1̃н╘ ӊ  

Ӈ Э̆ Ὠ Ἱ‾ Ὠ ִ□

Ὥ н╘ ̆ ╠ Ὠ ӊ ᴳ Ȃ 

̂2̃ ╘  

Ӈ Э̆ Ὠ ╘ У ̆ ὲ

╘ Ὧᾃ ⁸̆ ᾃ ִ ̆ Э Ὠ

ᴇ ᴳ Ȃ 

̂3̃ӝ  

ѝᶑ Ὠ ̆ Ӈ ̆

ȁ ᴇ ᶑ Ȃ 

̂4̃  

Ӈ Э̆ Ὠ У

̆Ԉ Э Ὠ У Ȃ 

2ȁ Ӈ ‚ 

Ӈ Э̆ Ὠ Ԉ ꜛ ᾃ

н╘ᴐѝ ‾ ̆ У ╗ ╒ ̆ ╟ӊ ȁע

ᴇ ᾱ ̆ ӊ Ἴ ע ̆ ╡╒ ᵏУ
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╘̆ ӊ н╘ ╗ḣ̆Ἱ Э Ὠ б Ὠ ̆

Э Ὠ ᶑ н Ҭ╒ ᵷ̆ Э Ὠ н╘ У Ȃ 

̂ҷ̃ Ӈ Э Ὠ ╘   

1ȁ Ӈ Э Ὠ ў ╘  

Ӈ ₥ ў ╘ Ю̔ 

ᴁ̔Ъἷ 

 
2018 6 /2018 1-6  

  

ӊ  139,891.02 166,538.13 

ḡ  41,380.82 51,253.78 

 98,510.20 115,284.35 

ұ Ὠ  98,538.91 115,313.07 

н ὡ 16,213.58 27,352.53 

‾  376.48 2,799.73 

᾿‾  365.99 2,526.02 

ұ Ὠ ᾿‾  392.12 2,552.15 

̂ἷ/ ̃ 0.02 0.08 

2ȁ Ӈ Э Ὠ    

Ὠ  ‚ Ὠ̆ аֶ Ӈ ╗ ῏  Ȃ

Ӈ ̆   Ὧᾱ ȇὨ Ȉ ᾱ

ᶕ Ȃ 

3ȁ Ӈ Э Ὠ  

Ӈ ғ ӊѝ 100% ̆ Ȃ 

4ȁ Ӈ ὲ Э Ὠ  

Ӈ ѐӮ Ӈ̆ аֶ Э Ὠ

Ȃ 

Э̆ ╘ ѝ̔ Ӈ ‾ұ Э Ὠ Ҭ╒̆

Э Ὠ ╒̆ ‾ұЭ Ὠ ӑ п

Ȃ  
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Цȁ ӊӇӻ   

Ӈ Ӈ ҩȇ ֙ ғ ӊ Ȉ̆ Ӈ ӊӇӻ

Ὧ Ю̔ 

̂У̃Ӈ→  

Ӈ ұȇ ֙ ғ ӊ Ȉ 60 ᾃ̆

Ӈ Ү ̆ ᾰͅ ҉ ҫԈ ת̆

а ѐ ֶ ῆ Ȃ 

̂ү̃ ֗ 

֗ᴉУ ὲұ ѐᴐ  ȁᶑ ȁ ὲӹѬ╘

̆ ὤ Ṧὲ ὤ Ȃ 

ὧȁ Ӈ Ὧ Ӈ   

̂У̃ Ӈ Ὧ Ӈ  

Ӈ Ӈ ѝѐ Ȃѐ Э Ὠ п

ὤ Ὠ Ȃ ȇЭ ‡Ȉ ̆ Ӈ Ὧ Ӈ Ȃ 

̂ү̃ш Ὧ Ӈ Ὧ  

Ӈ Ὧ Ӈ ὲ̆ ш Ԉ Ὠ ᾃ ұὯ

Ӈ Ȃ Ӈ Ὠ п ֶЭ Ὠ Ὧ пҫԈ

ᾱ Ὠ̆ п ֶ б Ὠ̆ Ὠ п

ᵏ ̆ п Ԉ ᾃ ᴳ ᾱ Ȃ

̆Ὠ ╘ ȁ ѐӮ ̆ Ӈ  έжн ̆

ᶑ Ὧ Ӈ ֓ὨἵȁὨ ȁ ̆а ὲӹ п ‾ Ȃ 
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̂Ь̃ Ӈ а Э Ὠ Ὧ Ὧ п  

Ӈ ᵑ ̆ Э Ὠ Үֶ   ̆ ╘ ȁ

ȁ ה ȁ  έ Ὧ ̕ Ӈ ӊ ֓

Ԉ ה ḣѝᵑה ̆ ȇ ╕ Ȉ ȁ ̕

Ӈ ѐ  Ὧ Ӈ Ὠ ȁὨ ȁὨ ‡ ҩ ̆

ҮҮἼ Ӈ ҩ ̆ Э Ὠ п ֶ Ὧ

̆Ὧ п ᾱȂ 

̆ ╘ ѝ̔ Ӈ Ὧ Ӈ ̆Ὧ Ӈ ֓

Ὧ ̕ Ӈ ╠ұЭ Ὠ ȁ ̆έ ̕

Ὧ Ӈ Э Ὠ ὤᴇ п ‾ ӑ Э Ὠ Ὧ

п‾ Ȃ 

ҀȁӇ бЭ Ὠ ȇ ╕ Ȉ Ь︠ҷ

̆ Ὧ ӊ ‾ а ‾ Ṧ

̆ ╘ Ṧ ȁ  

Ὧұн Ὧ ̆ ñ У  Ӈ ᾳòѮñЬȁ

Ӈ έᴇ òȂ 

̆ ╘ ѝ̔ Ӈ ѐЭ Ὠ бӇ ע

‡̆ Ὧ ӊ ‾ а ‾ ᾳ Ṧ  ȁ Ȃ 

︠ȁ ╘ ᾃ  

╘ Э  ᾃ ̔ Ӈ ȇὨ

Ȉȁȇ ⁿ Ȉȁȇ ╕ Ȉȁȇ Ȉ ȇᶕ ṃ

н╘ Ȉ ȁ ֒ Ὧ ̆ ҩ ᶕ

Ѭ╘̆Ӈ ֓ ̆а Э Ὠ Ὧ п‾ ̆  έ

╘ Ȃ 
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︠Уȁ ╘ ұ Ӈ  

У… ᴐѝ Ӈ ╘ ̆ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ

╕ Ȉȁȇ Ȉ ȁ ֒ Ὧ ̆

Э Ὠ Үֶ ⁸ ҉ ᶕ ֒ ̆

бЭ Ὠ ȁ Ӈ ȁ ȁ ה Ἱ

ѝ̔  

1ȁ Ӈ Ү ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ╕ Ȉ ȁ

֒ѐὯұЭ Ὠ ӊ ֒̆ Ὧᶕ ֒

⁸ Ὧ ȁ ֒ ̆ Ḯ ȁ

ᾳȂ 

2ȁ Ӈ ӊн ̆ ᶑ ȁ ȁ

Ὧ ̆а ᶑ ȁ ȁ

Ȃ 

3ȁ Ӈ ӊӇ ֓ έ ⁿн╘ ה ה

Ӈ ̆ ֓Ὠ ȁ ̆а Э Ὠ п

Ȃ 

4ȁ Ӈ Ὧ Ӈ ȂὯ Ү ӊ Ὧ

ᾱ̆Ὧ Ӈ ᾱ Ȃ 

5ȁ Ӈ Ӈ ӊ ̆ὲ ̆

а ̕ Ӈ ‾ұ ╗Э Ὠ ӊ ̆ ‾ұ

Э Ὠ Ҭ ╒ ‾ ╒̆ Э Ὠ ὤᴇ п

‾ Ȃ 

6ȁ Ӈ ‾ұЭ Ὠ ᶑ Ṍὤ ӝ ̆ ‾ұЭ Ὠ

н╘ȁ ӊȁ ╘ȁӝ ȁ б ⁸ӝ ὲὯ ӝᶑ ̆

ѐ ֶὯұЭ Ὠ Ὧ Ȃ 
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7ȁ Ӈ ֙֓ ֓ ȇὯұ ֙ ғ ӊ

֓ ⁸ Ὧ б Ȉ Ὧ ̆֓ ̆ ‾ұᶑ

п‾ Ȃ 

8ȁ Ӈ ѐ ╘ а Ṧ Ь эӝ

ѝ̕Э Ὠ ╘ ȁ Ү╘ ȁֶ Ү╘ ȁ ӊ ה

Ԉ ̆а Ṧ ὲӹ Ь эӝ ѝ̆ ȇὯ

ұ╗ ⁿὨ н╘ѐ Ь ӱн Ȉ

Ὧ Ȃ
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̂ ѝ̆ȇ У…н ᶑ ֗Ὠ Ὧұ ֙

Ὠ ֙ ғ ӊ Ὧ Ӈ Ѯ ╘ ȈѮ ̃ 

 

 

Ԇ ӝ Ԇ ӝ̔                   

                                ◊ 

 

ᾃ ӝ̔                                           

                        

 

ӝ̔                                              

                       ◊ 

 

╘ ў╕ӝ̔                                        

                     Ѭ                ὰ• 

 

 

 

 

У…н ⁿ ᶑ ֗Ὠ  
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