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KERIFEEZF D ERAT 2018 &£
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297 N
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FRERLREA T

AR BATHNE : LI (& 30 127D)

AHR R ATHURG A IR B — A b —,
B RATHAE I 10 1278 (& 10 12
TE) » HERE R E R AL, B
F KR VRS A K AT R AT
BT 100%.

AHRESEAR . AHIBE AN 6 4, W
85 2 4ESR/A AR B BT A S R4
FHEEEREN, B 4 KA FIHEE

TP AR B RUR 5 3 [ G B
Fh— 7, B 3 ERAAHEERE
THIF) e BRI 55 35 [l B AL 56 5
s NCINGECE AP RS ke Yo I iy

[B] 5 AL o

BARGERR: #HEME. B—RIEA
TR RETE]: 2018 4 12 H 04 H

W 55 i

mWH 2015 4E | 2016 4E | 2017 £E (18 £ 9 H
BEi A (40 210.83 | 229.95| 310.07| 379.39
ECE SR AT) 103.11 106.55| 129.99 154.42
KI5 (20 39.81 3417 7728 99.07
Eoat Si7E N IV 9567 | 106.93| 149.38 157.94
ElIN (2ot 50.38 67.83| 9644 92.56
Rl (26 2.12 4.04 591 534
EBITDA ({Z7%) 9.93 1323 2046
ZEMR AR (20 7.95 8.19 10.52 8.60
ENLFRNER (%) 14.88 13.56 19.48 18.59
HE AR (%) 2.50 3.85 4.99 3.75
B (%) 51.09 53.66| 58.08 59.30
ARG EAILE (%) 48.13 50.09|  53.47 50.56
WA () 143 0.93 1.10 1.01
EBITDA 4:#fifii 55 Lt (fi%) 0.10 0.12 0.14 0.04
EBITDA Fl S 55 (ffH) 2.13 3.63 3.81
EBITDA/A WK 0.33 0.44 0.68
EBITDA/A IR G405 (£5) 0.99 132 2.05
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REFIHRFERB D ARAF (LURERR AR 80 “HHEG” O 5i & 1988 4 12 H AL
(14 TR A R T R AR A R, WIRTEM BT A 1,960 J57G. 1999 4F 12 H, A=K
EHME AT, HFELN CRETFHIRLFUHERAT” - 2004 F7 H, AFHENHA, HM%E
N 2.63 1070, G EFSE M RATS ( 2007 ) 62 SCKEHE, AT 2007 4F 4 H i AT RAT
10,000 Fifix A I (RERETEI{E 1.00 o, ®EAATIHE 5.81 J0) , F£T 2007 4F 4 H 20 HIEARIINES
ZE G T INENEAR T AS 5 BEEERIAR “ IR IEAy 5 IEFRRAY N €002129.52” ) « %28 R
LI, ARG, #% 2018 4F 9 HJE, AFKA LN 27.85 12T

NIRRT BERA IR AR, #% 2018 /£ 9 AK, HEFH ARG A F
AR 27.55% . A TS BRI R E TN RBUF EA %= B EER R 2

A1 A&ZE 2018 4 9 A &3 A LEH B

| RATAREREAACLEEERERZ |

v 100%

| e ]
v 27.55%

| XL S AR HRAT ]

FoARR: a4k

AFEEJEH: FREMEL ESEE. B oRE. L, #k. FE; BT W
BN LTINS L. itk T BREMSE; @EARM AT AR LS R A
ANV FT R LIRS A FECAE RARARL BRI Dk %% KPHAE . APFMRE R . B
B IR RG ST RNGE . 2224, B8, WRBuhisE . (RIESEMAERITE, S
Lk 5 T AT R A BTG .

% 2018 4F 9 HIK, AR NE 65 XTAF, AWM NESEMIPNE. NTHRFE . E%HH.
TEFRER Z5ATHRIEE . LR 0. BHER SRS, M558, S M. g, st imssit 14
ANERRERRTT (LB o % 2018 4F 9 K, ARIFHATEIR 7 1. 8,836 4 -

BE 2017 FIK, ARG H B EH 310.07 {476, fifitait 180.08 1476, A E N (%03
IR &) 129.99 1276, A& T BEA R B & A2 118.03 1476, 2017 45, A w]SLIVENMLIRN 96.44
.75, #FNE GRS 5911070, H g TREA R Bra & 1i$FE 5.85 1470; &8
e AR A 10.52 1476, D4 &S M PiE g g 14.24 147t

HZE 2018 4F 9 HIEK, A #|AHHRF=0H 379.39 147T, Mffiait 224.97 1276, FrE&EME (&
DR AR ) 154.42 4070, VBT BEA R G E L 131.19 1470, 2018 4F 1~9 H, A w|SLilE
RN 92.56 127G, EANE CE/BIRAHRRE) 5.34 1270, HhIHE T RA T BrE FKEFE 4.26
1270; GEWESE N ILE TR 1R 40 8.60 1470, B4 M ILA AN P54 hn4i-13.85 12T .
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. AEIGRSHARSERERIR

1. REHMFABEL

KIRGFFLIN “ REFIRL SRR AIRAF 2018 F1H [ S5 7 #H A KAT AR5
(LRI “ARRGiF" D, RATHRNH G EFH A RAT, RATHIEAEDE AR T 30 12470
(B o ARGHFWRIIRAT, KA EHARGREARNA “ REFIHREFERG A RAF 2018
FEMAERIEEE AT RATATMGSE CGE—HD 7 (LURRR “ARU657 ), BGEHR NHA
i, SRR — AT 10 1278 (5 10 4278) « fRh ZRATIUBRAN L 10 1278 (& 10 1278)
ARG dh A — A A B R AT IURANEIT 10 1278 (5 10 4270) , 3SR R Rl E AL, (8l
R ELBIASSZ R, A2 RAT IR, A SR AR T PR — 80 W & 75 AT 18 S R 8] [ R e AL
O\ F R AR T AR X T B L, PR AT SRR [ R, B HH — AN A R
ATHIAE, RIS 5 — SRR R R AT RS IE I [R) &80, B — P e K3t AN 3 L f KRl R AT R
FEH 100%.

AT A 6 SR, BREE 2 4E R A ) R SE I R R BRI B I IR AL 2B 4 4F
AR T YR S TR 2 AN Bt 8 B BB WP o8 7 R, AR 3 R A R R IR 2
IEPERURIA 053 R AL . 55 5 AF R A ) SR SRR BRI 4% 553 Rl B B . S & 400R
100 7o, HZMEAE AN KAT . ARG R B E R, SEHA AR f i A 45 e . A A =it
FRHBRFZFEAE, NFER. BEMARE—IR, BI—EAR, &5 —HRLERA SR 7 —i
At

A oA R

2. AtAFERERR
AN RAT > AR S B e U T8 B i e i ah 58 .

= TR

1. etkATdk

(1) A7k

KEHBECART M J& T S FT %, 5 2 S B . AMIBER . W GRIRIL . 77k
BN R FEIRE S R ER R0, BAT B ) A PR RFALL

RFHBEGARAT W= L B A P B i s i) 2% . Rl A2, ORPHAE M hiE . H AR
RGUENC SCRRREEIEAIATH N, P EDER L O e FE R 7R R REibfliE, 2 et
SGRETEROR, W M EZFEMBIZL IR, PSS 5K, PR E R, i
JRARFEE TR, HA R 1 [ bR 3 4+ g

KRR AT B o840, R . SGE . AR RIAE ZOR R LR IR . %22
TEIDCR T8, REDCRF LT 2004 F2 )5 CIEARE, ELFEmaiLEN T 2009
F=FRJEER TR, JFT 2010 RIS ERFE, BT RERIEY K. BEA 2011 4,
ZAEFRETIGRINGE WM 6155 /L. BR3E “ XU A" 45 a R, G R L B A =5 RIk ez,
B BEY Tk AP RE A AR Y AR B B Rl sl 7= ks 2 ik, PR AR
DU @S, ZMIEILRRSE] 2012 £, 2013 SEh 24, G | ZHERATIIM, M0 )57 ez b

b ORBHBE AL I O B e A RN B A BEFL AL R R RE (R
KA IRFFIRIM A R3] 5
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TR, N B2 [ AN OB LSRR A s, g fsRAE R BT, fHr e, 17
AT IRIZE R o5, B A KBABEGARAT I E A IR I5S %, A AL RN R BRI 1 0
RYEMK. BE (BRAZ) 2016 4 11 A 4 HIER, KEAGEERATICRERE DA . 1t
b, BEETARID, SRR LB AR AT KR T B, A7 b 52 AN ISR 5 0 F R P AN
%, Kt PRI RA . ARBR k.

FERRE R R CRAT A A, 3B I e, AT WA A e 2 Bk & 28T, bR
FE RGEGHEY R, AT AE R ACE ARBIER, ATMAEZEE AR R . SO
U B AR R S B AT B A ] L fl S Y R XA UG T L i PR Y i T 1 A R R Y
Wi, ek REs HRTH IR “ FEOGRRE” DUR I R XE S5 22 ) AL

BTG, 2013 FIFIREEIR AR BB R 5, HAZ B E PRz 5 5 Bk .
BEEBORIIRTE, SR A U RA TR, AT ML AR A S il 26 20 1 A A B IR B slidA 11, iR
RACRAT A2 AT R LR AT T R B, AN BRe 7 R 7 L T2

(2) L% dnkkl

KBHBESGAR M 1 B e A K PHBER 2 e IR Rl 7EFRE, 2 SR A B 2 1T
LIS 5 E PRS0 R E BRIt AT k. #% 2017 FK, RE CSES AR SRR
R i R AL, HER S 70%; REZ R CSESNEA RIS —, e E
i Lt 50%.

Z e R, ZIE AR E 2 SR R AW KIER G, 2015~2017 4F, REZ &k =0
2975 16.5 Jimfi, 19.4 JIMiAT 24.2 Jimf, FEERREEAI R ARKE L. FEREJT I, 2015~2017 4, KEZ
m R RE M BIZ00N 19 JiE, 21 JA 32 Jil. t TR SR SR PRk, 2017 FEFK
[ 2 d Rl = BE AU [F] L3 1 51.83%, F=REFIFH AR PE TN FE 2 75% 4 4. TR/ Re AW ik DL H R
FHRMIRS T, 2 afERM S AT N EE, el 1 OKBH RE AR K H AT AR S REVR I3RS s 2008 4F
~2009 4F, 2% AT RRIKAE, H H @D, 2 SR aeimm s T sLbrmig ek, £
e AE TSNS H BRI 20 R, B KA 22 = ML A i ol in DA 22 W 4% . 4 v [ AR 2
2015 FFEEIRE Bon HIRETE 2 SE. BER . it 4IRS A TR RE RURS . (EYeRAT LA 7
R ol g e A Ao 38, R B A T A A A 22 e R LA 2 N R oK, FR BT AR R R

H AT E 2 S EERHTHE AR K. 2015~2017 4F, R 2 @abpbd: D &E0Hh 11.22 Ji,
14.10 JMifN 15.89 Jinfi, ZAELIRT, REZ SEE# DR KEERH T XA EA%RE, Kits
HME 2 SRR LEAFTE A 220 . (HBEEHARAWIED, o R T R AR R T, AEHEAR
IS, FRHE 2 a4 = A R AFNE A rRET,  HIUM Bk 2 SR = B AR X
[ DA T B eS0T #Z2 2017 4F FoPa, 0 2 SR A =PI 254 B AE T 2009 4E11) 180
TR A % ZE 70 TERRIA T LAT, FFE 61.1%; & EFEH 120 T /A T #E 45 T REA
JTULR, FBE 62.5%. #fi7r Jeit k25 & sAEFIIE S R L2 B P 2 60 T BLESH/A ST F0 40 T FLES
IAJTULT, XS bn #R AL T E Fraiise Ko BEE Al 3 AR SO AN W AT R A= 72 AR (R AS T FEAR
Z ahbErE SR B 2P, H AT IR E UK BH Re g 2 = i n] LAY 2 [ N 22 R B R R
1 it 0 75 5K o (E 8 R BT AR TRE R “ 6307 #a i), MU RIBA, X2 MR R — DK,
PR 3 = 3R 2 di i AT RO IS FLBG R bR . ARSRBEE LR N, “ =" Xt
FENUHRE IR, U GAR F sl 2R LRSS o M DARF SR RO G, TR 22 i i 11 B 0 o0 B 2 i
2z,

Wrkg J5TH, 2011 4F, ZRRARGEHL. AEREFGE R B . 25 FEX IR FEDGAR P 53 AT XU 25 )
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SO, [P BE S S ARAT ML= B 5Kl B B SR ARAT ML U 7 SRAR K, 2 Sk R A% K T B4
FARR % dihik RN BT R AN TE 2011 4F 3 H 35 8 980 70 J5oe/ml, BEEMASFREERIE 4T, 2012
FIRIGRG 2 Sk ORI I M D& HeR 15 J5a/mg, SA3 3R E SaAR AL N 7 58 1 85 PRI A Bsf
Wi, HEN 2013 fEJ5, ZAREEMME KRR E RS A BARVE G . AR S MR i, SL/HsR
(R GAR Al i AR T 2 85 3 AR T 2 AR P2 A, AT N A B R il i . e R 2
FE SR BR H S 7E 2013 4 6 A A 17.6 3570/ T3 (10.8 Jiyo/Mh) AbFFiafE R F, 75 12 A4
Z XM OETHE 22.4 E0/T 5. 2014 FFLOK, BFERSH M T ULLEE N REFATE 4%
WU LT, K PHRES 22 i R L 02 M0 27 A8 R Bta A oR Rra 31 2015 4FJiK; 2016 4F, Z KB
B 5% T RGN BRI R, 2 el BORMA A RO ARG ER 2 B R Al “Hadim]” %
W, 2 e MM AR A BT IR T, B TR “HSER]” SR, MBI T, 7E=FERMMIL 12
EIuI Tt 2016 4FIK, % MG IFIRSER R, (HTT 378 A S IR R R T . 2017 4
W, “6307 FARFEHLBOR AT T P 11735 75 R AR M AN BB, (RIS 22 o F 4ol 52 F B 46 30 22
SRILFHEM . AR 33K, i@ R R AR YR A 72, 4y R b =57, R
W RN, SEE RN E 3 AR N TIEIE; 4 APk, % 6307 K3t M
FI, 2 REEMAS TG A m T WS 2 e SRIEE A “930” FISEE “2017 Z kI R RrEk
e, [F I PR A AR R R 5 77, BERCAS R AR KIEATE, 9 HFFIA. £ mEEM 5 Y
MRS ZRE A, 2 ikl T KRR, G mERE, 82 aEMEE 11 H R
KIERK . BZE 2017 4F 12 A, JeR%E % SEEI Setirks ik $) 17.83 €70/ T35, 9 HHI LT+
6.7 N . {HE 2018 4F 1 Hild, £ WMt S0 dbrE TRk, FTER 201744 ALk
S e A [ BRI AV TR TR = R T8 (HE N 2018 AR LK, £ dufik Pl TR R, N2 Ba 2 Gk
T2 4 R 2 UORE ks I, 3 B00E e R R IR ISR - % 2018 4F 3 AW, JefRY £ i
LA O N ER 15.14 £on/ T, B EFRFRZ) 15.09 ANE s BT BT 2 st a8 A e
FEREIL T, T2 SRR A ATIR A TR B EORAS

B 2 2011~2018 4F 3 A RAKK S Sa At I8 B M A S (42 EUTE)

L g L s

ForHRIR: Wind e
MR 2 SRR RO R ALIB T o i TILAERAT WS R el FLA35 T 6307 4,
% SRR B, (HRREDE IR AT A (A A 7 IR, 53 72 2 R 7 J A DA
R TR, U0 AU . AORB AT B AR SHT, TEIR PR IR . A,
B U T B MR LU BOI 0], e PRAT A R R BP0 MRk Bl 1
B K B2 T
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(3) TFiFFRR

R

Z SREARIAT I T 5 v 2R, BRI TS nl A5 30 ek st ), B RAE PR AR AR
FEFEME . HTH 2 SR E P R ) ER T ENTEE. BREU L XS E R, Hhpessik
FEATEFZ R, SRR R AR BAR, 0N 14%~18%. 11 BLPvk & X I8 B ik
AP R B T L S A R AT A B 17%~26%, FIR S IR . H pnE I e A 2
e T B ELREAR PRI P OB AR EE B TR AR B, MERAE R R SR, reReid RIS BT E, AT
MV TE] H B AT G BN AR 52 4 o RORBEAE JeARAT L BUR W — 205838, 1%k 5 7 REK 120 1
WK . H pEE BR0EAE 21 N B ek B DL R Ik B XA VR AR 72 1 B i ek i el i — 24
e AR T A RIR, R R DT AR S U IAS Sl . RASKRAT LN 2 515 4 &5
Ko HEDGRPITM “FHE THR” TR AR FE 0] d ik st A R e B AR A R A Ml s 2ok, FR A
18 E 5 TAEY) ARSI EOR G iR F2 2020 48 BiEs STk K BT RS H it 8 412 i 51 23% LA 11
Hbr, S8l HIT. IBC &5 H i [F 7= h 2%

FEREFE T, S TR IR Mk LR R ER AR N, K P 8 Fth S A 7= i () 75 SR AN W
SEF), BERREIEEE S . 2015 FFAEREE P REZ) N 84GW, Hd EKREZN 64.3GW; A ER &
2979 60.3GW, H: Ao [ K fiti 214 48GW . 2016 A A= BRAE 7= 5 2028 69G W, H o H1 [H Kt 2494 63GW,
2017 4, REREF 55 87GW, [FILLIEK 34.3%, B RndEfe LIRS, A= A7 51 4
BRE—. HAJ7TH, 2017 45, JEI AR s —H 0ORE, Hodd = 5 DOGBRA v FE . 2017
FEREDCAR A AR 37.9GW,  [F] K IEHEK: 77.93%.

kg i, fEA MG AN R E B E FER S, AR N A Bigm i TS
H 2011 fFS, AEF A% T R U Rk, HEER SR 2 S AN 2P, Hor 2015 4F K K& 2016 4F
10 HHE2 B R 2 AR REFIL R . BRIk, BEE AR —0 TR, LTI E AR
BRI S, ARORH AL SRR it A T A 7).

B 3 2011~2018 4 3 A 156mm x 156mm 3£ 55k i & % Shak F BL R B9 ASRE L (245 ETIR)
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R BT 0 DR R (EAOR 0 oR IO KL R BT A7 R R

SR A

AR R CAR FLE AR ORI RRGES 435 2L B R F RSO AN A i o6 SR FE BSOS RIS, DR
PPEHRE TEBONTR, (Hl TR A= AR, (R 5 AN 1R 50% 7 4 . KRR E
TEF B P AR 4R S R %, JeARALPE & Ak 3 Eb SR 3R — 5 PRI

M= EHKE, 2015~2017 4, FEDGRA =& LN 43GW. 57GW Fll 76GW, & F Kl
e MHHEERE, 2015~2017 4, FKEDGARAMH D& 0208 256GW. 21.3GW 1 37.9GW,
U = AR GAR A P b B ) I 40 )9 58.14%. 37.379%F11 49.87%. FREDGARZAM:H O 5 Ebie . T
REVEAE A BRG] (032 B A 3R AR A A1 Tl 1 Wi S 3, AR 2% RS B RS BB AE 4% [ IR HEA T
R EMR S A S E SRR DG PEAS . KR AT AT A 3, 50T DLREANEE) e st
17

SR, SCARAANAE AL B AEE s B AR S, B 2011 FRER—B ik,
A 2018 £ 3 AR CIAF 0.3 E 0/, LA 2018 4 3 H 31 HILEEE, %44 1.89 7t/H.

B 4 2011~2018 4 3 A dh AL XARLAB IR BB M A SE L (845 EAIR)
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054 T TN [o=4
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MEE, AFRARESELOMEE, WA RIFRIMBET R XA, BARINT R IR R
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United Credit Ratings Co.,Ltd. B R BT TR RAR L

. ARERE

1. BIRLH

ANE IR ARIR CARNEY o GIEFEY o (CEMARNAEMENDY « (RIINEFRZE 5 i S b hif
MY« GRYREFHRR 5 AT LT AR HEIEERR S ) vk, 0 iR BRI & AR S 1 2
Ky AW AT RNENIREGE R, F LA A O =) PN A R 1

ANFIMGERAL TIRAR S R, WHe, @7 TRNEEMENREEN . REARSEA
FIIAL LA, HERST RN POE AR FEE TR BT R A ek R AR 2
H,OWE, REARES. BEIRMEIR RO EE RS R aiE S,

AFREFS, MBEARKSAT AR EFSMAHEF 104, HPEHRK 1L MER 4 4.
HRSPTTFERN: HERERS, FHFRRRE RS T PATRARSIHREG REA RS
BRI R T REEES TRFEITRAS. HiNEEERLES. KBRS RIRAR LS, §&
2 ReARBE H T AR AT fE R e

A EFEESREF 3 4, HPRTARGF 14, WHSH NS R SRR 2R
AT MFRIEE (RESWEFENND) F2Zok, NBBATIRTT, MARMSRAL. HRFEBLL KL A A
R LEREEN QBT MAIES AT S, 4630 AF LIRARMEEN G . A FIESFER 7
TG S5 I N AR G SRR . W HRCREIH TR, b E N E IF R R 2w 3l
My, BN E RSN TR TR, ORIE T S DAL .

AFWEAH 14, FREAH 8 4, MEFRSIEMTEEE . DAl T 3 4, SAMEl
A LVEAL. SAEXNERES M, FRAFRMNASESEEE TIE, HASEEES I, HrES
2t AR, HE S A R A E TR B 7 55 .

SR, ARNENGHGH TR, SChrE S ST L R 4.

2. FHARH

A 2SR K, ARIBREERCL T 2K TA R, NRIEFEER &K, AR T 2012 45t
T TERREIEAT TR, JFAEXT MBS T AR ST T EEE R, G SIA R B

T IR AR BRI 5y, A FIARES S A FIRRRA R REEHF IR B ARG BR A H (LR {E
FRCHRERATSE T D . RERERE R EAIRAT (LURRER “HEAT ") 3B NFEB TS
AR SRR AE RS P AR R IR R P58 3 BN FHRBHBE M R A7
REZERAETRHARA T (BURRIFR “Z8RM7 D o REREREFREM R PR AT (BLUF &K
“HRERERR” D FENF R FHLE SRR KRR B FEAM R R RIS 6 . 456 3 S
TERIE R S5 AR AT MRS 5, A EB P B RS P R RMRERIE ., B8 E . RE
il AE . WSEE. M EE A RS SRR

RGBT, 2 MEERME N E BRI ERE, AR =% 5 5K UL RN F k4T 5 AR,
T E AT A A ROLN A S B TS LN i 4 AT RN, SRR . A+
[ HE R B T AERF A 77 AR (CEZE R SRR & A AT 5 4%« (RN B IA AT (B A7
RESD. AEPRIBE, GBS T MEHMTHED J5, FFRIEXCRIE. 2012 4R, ARPEAI K& T
JE AR SR BRI AN A F R RIR R, P AR ZE RS — X AMRAIFAT, HATAH
55 3 B JFURMAE B e 28T R SR A R

JE A RL TR B 4 T T, A T SRR T 28 R I, A ik e e 38 ) 5 ) R I SRS AT
R EESRAE T B k. BAARE, A RIEYRER AR e R R AR, 76 R RS,
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United Credit Ratings Co.,Ltd. B R BT TR RAR L
HEATNT R0, B 2 b S RO P 2R I, 7 P R T 3, 3 2
Jiffde X FH I NEAP RSy, 2 Rl i N AT B, Sl 5INVPE L Bk

ZERTVEH T L E RN

AFEEEITI, AT TN AT RIRA-FE R ERI-AE AT CRIG. A7 P AR B D
-JE WIERER 7 e B SVE RS . A8 T GB/T19001-2008/1SO9001: 2008 Jii F ik R INILE-
GB/T24001-2004idtISO14001: 2004 PRI A R INIEA GB/T28001-2001 HRMf Fe 22 4> 4 R NI .
O\ F) SRS TSI I 0] 7 i AR RE S L AR R A TR AR AT A%, IR AR A F 17 A% AR KR AT 98%
EAEKY, REEHEEHL R .

BB, HAlhmARKEFRA RSB E A RN T IEH T/ A R & XA R
BYEE S N SERNAN S B R 4y N SRR IR SARFIR BH e R 5 b AT 4y B s ARSI oy A — %
R G55 BRI H BT HSVE B GRS T, AR T IiR o R 7= it ot &2 ot e & SR AS
B K ARERAR S R, ] H L DOk AR R AR E R R R M Y.

W ERT T, AR FSATHRE A, BEFER, ARZAEITRE. WS
[FIE TR A=, SRIGTRSERI 1T A W, FEAEd AR i o T B AT . A RIE s
T TR BaEpEs. MR TRHER, WEIATME ATt ATRE, TESTAFN
W% M3t N AFIRIR, SAFEERATT. AFEYTEAR, TRENSERMEE. £ AW
A, ZOUERHRH . AL AMEETE, Bl T AR LB NS

YA PR AR T, A T A AL S FR e R T e T T NG IS I RE, wHk
JEM BHEEAZ AT SR 4%, BT g A SR e @il . ISR A FIR NI E K 22 4 54T
Hik, ANFVEFEEFER AR R KRR K R ER AT A S HER, 2 B AR SR A A
HNEHE

BEE, ATRISITRERS, WEEEHIERONMS, BB R

KESHh

>k
’

1. KA

AN F FE NS AT REIR S5 AV oo L 45, B SO BRI AR LA SR AR
o, R PEMELR A R AL G SR, e FARESR IR A RN S R . AR EEL
FATIR UL M REAAZ ORI, RIE 2 AR RIS A58 . BORF R AL, B m) 725 RE U
FEAR NI &, TR m PR REIR s AR AE Y PR AT IE i, TR 2 SR 28 A
ks

2015~2017 4, BT A AW B REBEDGARA RN A, A FENLRNFFEE RIRIE K, 4351
79 50.38 1.7t 67.83 14701 96.44 1470 FRIIE AN 2.12 /476 4.04 {475 5.91 1070, MNFEE
BRE, ANFHREIR R RL S B SZBLION 4255 {270 58.88 14701 85.84 127G, B K,
RN IR — = = VUHBH RS sd = . A, A mDEaelsou R L SN S
WS B b B RS . 2015~2017 4F, A w] MBI 73708 4.61 127t 5.16 14701 5.84 14
JG, FREEAKARE NS, H5E RN E IR R, XA A AR TTRR K. thAh, )
T, AFIA 2R ESIE, B 2015 FRESEINEE; WS, A aE A w5
W55, AH RS RN, XA AW TTERE N .
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43 2015~20184F9 A 28] T I AM RAF I (42 12T, %)

2015 ¢ 2016 ¢ 2017 £ 2018 £ 1~9 A

8 BN | i | BRE | BN | b | BRI | OB | N | BRE | OB | Nk | BRE

B REUEA R 42,55 | 84.46 1436 | 58.88 | 86.81 1248 | 8584 | 89.01 1866 | 8120 | 87.73 16.87
HH 0.02 048 | 65.65 1.63 240 | 6167 2.05 212 | 6278 2.46 265 | 64.82

2 SRR 461 916 | 2330 5.16 7.60 | 1531 5.84 6.05 | 23.63 6.34 6.85 | 27.84
SRS 1.97 3.90 | -19.40 117 172 | -21.28 1.12 1.16 | -16.96 1.16 1.25 -6.16
A 0.67 1.33 | 5359 0.66 097 | 7263 0.56 058 | 5433 0.34 036 | 7157
FHofth 0.34 0.67 | 57.22 0.34 050 | 14.50 1.05 1.08 36.9 1.06 115 | 4210
it 50.38 | 100.00 | 14.92 | 67.83 | 100.00 | 13.88 | 96.44 | 100.00 | 19.89 | 9256 | 100.00 | 19.10

FARR: SRR, FEIFAEE,

MERZERKE, 2015~2017 F, A EDHEEIECRI RN S B2 50508 14.36%. 12.48%F
18.66%, FLH 2016 FFiZRIEFZH FIHBONIE, EERKMHBETIHEFEEL, EHEEMSE
NEERTEL 2017 SEZARBL BRI ZORIE A, FERCARDYIAITE 2017 AR SR 5 7 BRI TR
PURATI H AR F 1 8% AR AR 2 BT 3 2 B A IR R et A Ot B 7 R aeAs, Iz 4
FENFI AT AR B TAE, WPRSRA VS AE R BRI FEE 1, PRAK 7 B A, 145 28 F R
FTFFEARFH L A w2 SRR 5 B R 25 51 23.30%. 15.31%F1 23.63%, i%HRILE R Z 2
WK HAE 2016 4F FIEHAE, FER 2016 G/ SR A A NREATEG 2017 4R 34446
BE S BRI KR LT EBER AT P2 TR, PR BN 8 Tt K RSEFE S i BN B2 AT R AR
F, FIRTEEE T2 A g, A=A T el ARIZEE BRER L2 ERRILER
KPR, 2015~2017 4F, A FIMIZREBRIZE 308 14.92%. 13.88%F1 19.89%.

2018 7% 1~9 H, AFSEHUENAN 92.56 1275, B FAFE RN K 35.06%, 32 R E BN
BTk SEBLAEEAT 6.83 1470, B EFERIMIEK 26.10%; SLPUFFE 5.34 1470, B FERPHEK
16.84%. ] BFH N 19.99%, AL 2017 F4&FEEFLFT.

SEE, AR RFEZEE WA KREAF R CRMEL . 15 LE, 55T AR BT kil
BINRE, AP RS TS, BRSO IRM RNL S fE A R A B R R R HETRH, AaE IR \BE
WS kIR b, AR SR BN 5 EOEE RN, EEE 2 5 A0S
FHR, WNEUEAWT BT, R A REN I TTER AT B . A FEEAR R R shig K, &R
PRI

2. FHLIRALS

O w HTRE IR 55 3 EAFEET REWOG AR AL, F 3 B O K BH BE SR B0 ek o 4 ] T 2009
SRR SL I SR BE VR R SR AN, 78 A S8 BT BEL A GAR, TT A KRB BT K BH REZ L Ak T H
2010 £F 9 HHAICARBGZ LR, BEHEBHE P BEAWIRERG Bt AR S BRI K, B4
JA 2 ) R B ST SN B AR o BEAh, 2 m1 8 eV MY 55 A R E A 7 3 B A5 s AN ALAF 4%
FE RN ARG B OB AR 5K, X AT R ITEL AR R ICE i
ANAPEA =2, TR 1A i 5 A Bt SR A= e D SRR A w1 A i, e R
m) AL R SR R I ], R i R AR A R R IR A st B AR RE T ORI A F
IEREER-Y SR PIR NG IR IR » 3 O] I P 5329 HE I /AT | ER= PR INCEN ] D Fecy /AR N N 0 LS W B /AN
] [ ML B N R RS, RN B S R . S RISCHR DT B A AR, IR Al B B K A 2

3 KT KRR ) BN SOt AT 225 ARG &8 il o 28 9 /N1 “ORIAE 57 IINES -
Rt b AR A 4] 19




BESERITHBRAD
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NS i 55 AR AR

TRIE, (HEAAR TS B00 A ml i A B S BRIRE A R . thoh, MILEZEAATRE, A
F]Et R S A A P Rl R R A R T H R Z B T B8 @ wm Xt s g, BRIR
B, RIS B R 25 AR RSN 1 DT R P A A1

(1) F= A=

AP T T, AFIKBHAE P e E R Bk, TEA 2 BEM BN SRR
FAEIERE, SRR SR R M 2R = (AR RN AN G, AR R R R AR B R . A A AR 3 O 1
FHATAHER, BIMREER S, TANGRIUPERH R, W&TES TE, RN TR .

AR T, A FR DV P AR P, AR IT R L e H A . RIS, A
AR 2@ AN B B )R i, R SRR AT N TR T R A AR

MF=RERT S 2015~2017 4, AR HTREECARM L E T O KPR i, I =4 AR
YK, FERANZFEOGR—~ VYA E S B

FEE T, 2015~2017 4, /A E K PH AR R S EE PR R AR I, B R NG AR F ks
J e RGBT EL

PRI HE I, BT AR BT A kA, EORBABES A R A i TRk, K FHAEZ:
BA TR PR AR RER P 24 N 92.80%. 92.21%7F1 92.66%, 7 AE A FH R FR AR i K

#A 2018 9 H, W& AFIEEIHBNLE, AFKPAREY L &fE = feik F 173,692.66 77
F I 2018 4 1~9 A, A KFHAER S ik = A F 161,238.90 15 F, 7= REF FH AT fRFFTE
B (92.83%) o #7H4 K PHEEZL R A I P2 e S = BT AR AL, 20l 2098 231,590 J7 Fr /AR
214,985 Ji FI4F, AR PHREZL S ah ke v AR e e e AR RIRER It

% 4 2015~2018 49 A& # AR LS T L F A FHA (2145 FTRIF, Th, %)

FE =] 2015 £ 2016 4 2017 4 | 2018 £E 1~9 A*
—— P g 56,728.08 | 79,504.06 | 134,721.93 173,692.66
o PR 52,643.66 | 73,310.69 | 124,832.84 161,238.90
FERERIH 92.80 92.21 92.66 92.83

Pkt kiR 28 74

PP AR BRI TR 2 W) T REIR MY S5 BRR AR 7 A T 2 ELREA R (1 65% 7 A7) #IRR. BEAT,
HI T DGR I DT V6 RS S BOR B SRy, DRI 24 ) [ B RO, AT I 28 FH A A 7 B
Al —ElE (5 12%A4) , HAEP AN AN ER AT GElRAI AL,

BEE, AFHEEINL S A T, TR, PUREARY IR, BORAWIEL, BEEN
S ORI H 2= 2R B 843, > REB R 55 77 dh 7 E S = B st — DR Tt

(2) JEFRER I

K PR REZ R SRR e b 55 1Y) 2 B JEURER I AN BE PR A N B4 22 R A L S 0H R L Tk

DIRIRAIDIENR . 5. v, 2 SRR R P RS SRR 77 dh 10 2Rk, HAE
Mk 55 A R & LE 2D 40%~50% /e 47 . HAT, 2 W) K2 di BRI S iR, — o L 1 B R
BERNIRTHEAT R, RN R Z AT AR S, A A S TR

KGO ATTTH, 23 "R XK AR A, DS SR s PEieae R, AoF e
PRI A R I7 34T S A o H AT A w R BARLEE 0 32 2R 5 T8 E AN, [ 2k E TLIR.
< SN N N £ 5

RGN HE T, 7] 2 SEERHRE N 7 20N S5 [ PR R R, [R5 37 s

* 2018 4 1~9 H eI % AR E AL
RGN A ) _




BESEHIHRERAE

United Credit Ratings Co.,Ltd.

e8] fi HAE AR BARE
Z It HE T AR JE R E . T AR ARG B AN, ik, AR R —E R
BRI . AFDEE R ES . EFEAER RS, SEEARINCR 5, BEAHINC
BEATIAAY, (RIE&HANCES.

BARKE, 2015~2017 4F, HITAFH Al S RSN 5k, A5 —~D0D e R H F
G, AT 2 EERERIE R IR RGN .. BT JUE R SRS PUR T, AR 28
RERLRIEIAN P3N T REES . (HEEE A RSB POEY 5k, X EMRH R SRFegabm, R
LR 440t 2 PRI K, 3T = 4 2 g iR I 44190 ) 12.90 12T 15.00 12 7GR 27.93 127G

2018 4 1~9 A, A" L WEERERIAE N 4,105.16 AT, EmT 2017 FEFERWE, FER
AFHREIE S =Ry 5Kk, X EAMENR R G AR 2 SRR 2017 A AT N, F
TR G B 56 G R .

%5 2015~2018 4+ 9 A /-8 # e R AL ik T B RAPH A ME R (£ TR, TN, L)

JE AR WA 20154 | 20164F | 20174F | 20184E1~9 H
K& 1,080.68 | 1,327.64 | 2,465.78 4,105.16
ZaEERL | SR 119.36 112.94 113.25 102.96
PR 12.90 15.00 27.93 42.27

TR R 28 RAR

O] BT AR AR PR AT Ml B AR RE VR N R RE, AR =8 HL 3R S 40 ) o R T E ML A
] 5.08%- 4.00%Fl 3.96%. % &2 T AR i A P2 B0 A N KPR N S 5672, fii i3 A A

TEHTOE R N R, R R T AR BRI A S S T

46 2015~2018 4 9 A& #Hieh bk Sk 2R RMER (#42: FFRE, T/FRE, FT)

TERIFEER HHE 2015 4E | 2016 4E 2017 4F | 20184E1~9 H
SR 59,423.10 | 79,517.79 | 126,321.22 164,293.32

FH Bt 0.37 0.29 0.24 0.23

Y EE | 21,773.72 | 23,346.71 | 30,567.07 37,787.46

Pk kiR 28 74

MRS TR, A 2 meERER I = DG O oy 3, 2017 FE S HCh 6 i — i
KE, ZamiERRIE LT R E N E AN TR R B ) AT L AGIAN TR . 22 dt el i) T P R
VR R SE, 32 B R BRI G 4 5 AR B SR B 60 K5 AR IR S AT .

MR KT, 2015~2017 4F, 24 W) Fi LR R B SR W e AUE 8170 il 4 14.30 1475 34.83
{2761 29.01 1276, 15 2RISR G &40 L 4 A 31.37%. 55.41%F1 36.54%, /A &) JFA kLR
FER ST

MAEE, AFREULEPRIEAE SN OGS S, ey NGB, RErE. AR RS
FIROR A, Za T 2 MR is R s Ty, AR 2 mEEREIN s N, ARERBEH
FER S WAk, BEAE A BT REEO IR R O Y k,  AF H S IR K HRUBROR, (H
T AFNZRIN S AR E BN S, WHMSEIL, ArEI GRS A, 3t—5
W7 H S RNE S, RN TR S ST S .

() =it

ATV IR PHBE S i ik v BRI & P A, B 2 9 E N R4 (P OR B R Fa It . ZHARER
KA. RYER 7 EEREEMEEREAN, ARMEEEAIAE. ST PRI

S
AR)
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HSERTHRERASE

United Credit Ratings Co.,Ltd. 8] AR AT TR BAR A
e JJ R Ab 2 2, A AR IS ITHE A G AR P e KT i, e SRR, R E SR A 3L
2 (EAREHENR e - ERE, HIRGZRE A ETHAR T EE. T4
EEER KIGIEME P, AR ST BRI L5 ORI AU PR s i S A 2
X B Y IR — M N SEARAS R KT A s, A AR T 32 AR A BEAT T

BTG T TH, A F P S A IR A o [ PR e A E N A . ] P A X S A 4
o BT U A Bk ke T o8 . AR B S X EAREH . SRKGES, 12
AL TE e

MWESEAE DL X IR ARG, I = A RS X R EOR, i B P45 534 12820 7 1)
DA pygist, = RBORHESIN “H28” 415 PR RN E LA, AR —PmRE N
TS 2015~2017 4=, [l NS EE A5 3 22.19 1278 36.30 12 7GH1 55.45 127G, 7t 437l 52.17%.
61.65%71 64.59%.

A 7 2015~2018 4 9 A 23] # R AL AR S4B RBAAERA (£42: F4, %)

K 2015 4F 2016 4F 2017 4F 2018 4£ 1~9 A
&/ i) &/ i) &8 Lt &8 Lt

5] 221,948.53 52.17 | 362,996.39 61.65| 554,452.44 | 6459 | 557,846.99 68.70

[ 4k 203,514.85 47.83 | 225,838.83 38.35| 303,932.65 | 35.41 | 245168.66 31.30

£t | 42546338 | 100.00 | 58883522 | 100.00| 858,385.09 | 100.00 | 812,015.66 | 100.00
TR A A IR

EJIH, 2015~2017 F, A RDHTREIRA SRR B i OKRH RE SR SR ik Al = SR A IR A IR
IR, FERAF ST RGN PRI, 2015~2017 4, HT R REFSAE N,
N LMHERS, A FIR B BES R At Py 4 R e S R i KT

BRI, 2 SRR BEZL R dhRE B 0 T ZONARYE T3 PR AT A DL . AR A
AR TATNL e AL, SRS A B &, B AW 2 DABEAT i 7 i R U AT 7 g i, A
S 5PN SE S . 2015~2017 4, 2 RIKRHBES 5 i fek (1 AP 25 B 1 B T 370 5 Y T2 46 T
8

MAHESE ST 5 ORE, EERMF B R OEA L, a5 80V IE, ARICRE. BT A&IE
SREE N TR 2 7 B 2 7 5 o m) A O R B SRR I D A B UL O, — AR 30~60
RAE.,

%8 2015~2018 4 9 A N3 F R S5k T E R EHL (B4 FTH, %)

= 5 TiH 2015 4F | 2016 4E 2017 4¢ 2018 &£ 1~9 A
s e 52,643.66 | 73,310.69 | 124,832.84 161,238.90
j‘Efm”&gg B 51,685.55 | 76,213.76 | 124,011.32 147,391.07

HEIE%):‘I“ .
PRy 98.18 103.96 99.34 91.41

FEARRIR: 8] Repk

MEEEE R T RAE, 2015~2017 4F, A FHT AL 5 MR AT TR P B aS B IN S 44 5l
N 23.77 {070 34.44 ¢ T0HH 39.31 14.7T, o B B L 55.54%. 58.48%7F1 45.81%, Hi 1 K%/
B RS R, HEETER A

2018 4F 1~9 H, A F]KPFHAES i A AH R4 147,391.07 Ji s FEARN 91.41%. fEAFIKR
MEY 5K P2 RE RIS LR, AR PSRRI EAKCE, REBIEE BY 7= m S 80 i iE o,
AN FE P T IN AT
K& IRFGABNAT RN 3] 22




HKESEHTHREIRAD
United Credit Ratings Co.,Ltd. B R BT TR RAR L

BWE, AFHEREYE, HEETERE. TER, AR EEMGEEZE T A
OREF R B R R TIATOREOK, BA R I T R s, A AT Rl ag Sk i A
ORFE

3. wFAEMLS

(D A RS

YNGR SRS 2 N e - Tl /S LR /Y 2 U S P 8 e o TN VA e R R T
RV EEL 7 L i L 20 PR AR Y FR PR R i, X AN o EEVDN

[l Ve

PEFF L ETITH, A E R E A ORI OB S IUEAL  lA A rl. BTHLTER
TR B R AN EOREGR, BRI DOVESROR i iEdE, 2 il btk . kbl Wiz, 7
AL LA RAG 360 55 TP AT @ AN T F AT 717 SR LA 6 S Ik A 8 s~ ik v

PRI, T IR TRERR, AR SRR g AL i e AT
B, SRR R AT H . BT, WA I, ARIEL ST BT % B A AT B LT
A=, b S WIERRIE S AT S BUMR ,  PRAETT 5T BRI L7, A= e el R 500k
5 GO A VERIGEREAT A, B H BRI TE5 & A oI R SERRT SR S DL AT HHE
PRIETT A A

MFBERT » 2015~2017 45, A w] 2 AR RMRE I 2 il Oy T AR AR, I =R RE )
“h 18,000 J5 Fr/4F 20,000 J5 f/4EAT 26,000 FiFr4F. PRI, 2016~2017 4R, ] HLTZ R A
Frie BB REYT R PO AC . PERERI R T IR, G SRR P I RE b T 2R R B e H
EAR SR TOCRIIEA BRI R, A GO il 7™ BEA I 3 v Jm e, I =4 e A
FIZ43 51 88.62%. 88.89%7F1 88.82%, HF:ALRIFFAE .

%9 2015~2018 4 9 A &) F 4R B A FHER (£ FTRFETIE, TEHFET, %)

F= i W H 2015 4¢ 2016 4E 2017 & | 2018 & 1~9 5
- Il 18,000.00 | 20,000.00 | 26,000.00 25,000.00
EE%”&}fHE'Ei e 15,951.91 | 17,777.35 | 23,092.04 21,916.81
FEREFI 88.62 88.89 88.82 87.67

TR A8 324

BZE 2018 4F 9 HIK, AnlHFHREMEER =/ 25,000 /7 5 /4; 2018 4F 1~9 H, /~&AH
21,916.81 Jj [ 4, FEREFIH# N 87.67%.

BARE, AF SRR B AR T2 ek, A B R R AR AR R

JE A BRI

HLF- 201 FRM RN 55 5 R BABE REA BN 55 1 2 di ik JEUORER I SE R IESF &, 2 E AR AN
HRLERIWIR 2 5 K BHBE LR RIL 55 S AR, AH T H 0 AR RL 0T SR ) i 57 B2 3R B Ay 6y
Zl, oy w0 B A A AR R L A — E 2 R

AN F TG SRR R . G570, RSN XU 2 55 5 TH -5 K FH B A BRIk
FHEAAAE, ARJEM RO SR, AR S AR . SRR, BT R A R,
R F T R E R AR AT (LURERE “HIHREE D R EMRERIE TR, AR
FITHRIJGE S5 HER R R . A0 30 S8 BEHATHOA . B TR )G, P S AR |
IR SERRA B BT RGBSR 7T, AR E SR & R R R A, FRAE R

> 2018 4F 1~9 = e R IR ARAE ML
RGN A ) _




HKESEHTHREIRAD

United Credi Raiings Co.id NG B S TR
BB BIRTHEATICY, ARG EE B, S A HUPE T EE R SR . 455007 ;AT (5 FE S
IR I, 35 BRDRRIG B Y 20, AR RIGHA G0 I A, A ) o
5 30 Kk 60 K KM

B, AT SRR 5 RG5O T T XA 2 SRR L3 2 R PTAY . (X K2
RERIITH, 2 ARSI, Hort 2015 SERMRECR, EBRAT T 2016 4K % fhk
BHTHOHSKIE Lk, BUE 2015 46 5 X0 2 iBHIER REC 25T K #L, 2016 457 RIGIK K M4
SRR T 2015 4ERIGFTEL. KUKMo K2 STRE A M EEROR, B 4,
2015~2017 4RI RN LT . FIHL % TRERIIITH, 2015~2017 44 FSRIGHBLAT FRsE Sy . Iy
W7, ATTIGIN B T, 2 R E ST R WKL

2018 4 1~9 [, ATIKME REERIGE KN K, 1B RAT b TILa L B K, XI5
PORG AR IFTE. 2 L i T4 O, 3 AR 2 R I 2017 45 KB T WL 2
A ELRL G EERSRIGRER 2017 SE/MRIRTY, SRIGHIM S AR 2017 SERHFRRE -

% 10 2015~2018 9 A ¥ FHhMAt b 4 £ ZRMFRWFH I (F{2: FHok, F Ak, 7 7L)

Erre WA 20154 | 2016 4 20174 | 20184E 1~9 B
SR 213.26 70.72 60.86 127.79

gg i RIGSE A 53.00 64.60 59.40 47.48
FMg4sai | 11,302.78 | 456851 | 3,614.00 6,067.79

) R 328.92 364.07 323.28 350.26

E ,Ei I 15.20 10.80 13.95 1351
SR 4 i 499958 | 3,931.96 | 4,509.64 4,882.49

AR SR

BEE, WAL S RIEATET RE PR 55 S AR, SRIWA R A E L 2 SRR I 2D
EXEZ MEERIRIE, BT 2SR I R NIRRUR, AR B2 R M S s BT
TIN5 B ER MBS BOR, 35 A WA E S ICHI AN HER, R BRI 2 =] SRR
JAS, AT Fs 4 R 22 16

P

O F] Y TR SRR RN 5% 3 ZOR AT A% 7 M LR B, A ] SR AE 2 A MR RIS
M ARZIAE PR, BEBCNRENZ B @87 N BI0, AL E, SHEA KN 3
MHo

MBS DL XA AR A R AR R A B £ 2R P T E N . 2015~2017 4, [ AHH
BARFSI, (BREE ~ RN R, AR EAEE G ILRES TR RK, B A2
MBS AW R AR A R RIS, )77 AR Ah 5 LU B4k s BT, A4+
B X Rt — 2 R 9

% 11 2015~2018 5 9 A » &) F FHRMAHE R B A HFL (F42: 7 L. %)

. 2015 4 2016 4 2017 4 2018 £ 1~9 A

&M 24| £ 244 EW tLl & 247
] 41,306.95 89.50 | 43,767.38 84.89 | 48587.45 | 83.26 51,136.75 80.69
ESp7 4,845.55 1050 |  7,790.63 15.11 9,768.45 |  16.74 12,241.33 19.31
it 46,152.50 100.00 | 51,558.01 | 100.00 | 58,355.90 | 100.00 63,378.08 100.00

FA R B4R
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XA MG RIS
BETI, 2015~2017 4F, 2 S bRl B B T P RN, E R A
PR T LA B H A S8 [ BR A1) K P H 645 17 32 /5 SRAG I P 8. 743051, 2015~2017 4, %
T30 SR WA, A 7] P20 Tk F PR 2R3 Tt A TRk
SRS 7T, 2 ) T2 e B SE 007 5 L T b o 2% 147 5 4« 2015~2017 4,
) TR AR B B N ) R R BB A AR TR

412 2015~2018 4 9 A& F S L7 B EHA (B8 FTPFHET, %)

F=fh e 2015 4E | 2016 4E 2017 £ 2018 4E 1~9 A
L FeE 15,951.91 | 17,777.35 23,092.04 21,916.81
Eﬂa;?ﬁéﬁﬁ W 13,755.47 | 19,170.75 24,890.30 21,862.25
TR 91.17 104.81 100.08 99.75

bR 28] R4t

AL T TH R E » 2015~2017 4%, AR FRM BT 1K - I SIS 4015 51 1.82
{276 258 1C.TCH 2.45 12.7T, (HEEHERNLL A 45.18%. 49.99%F1 41.94%, | T K% F 44 8 S
bR, AR R

MIE, AFESAMEMEREYE, ZIOEPER S, EFER, AR FEFEME 5
FER R TR INE T LT, TR ST teah, T EM B RS FRRECER, A 3h P plh
WIZE T

(2) B

ZENANETFIREL, T T RGN KM, 2015~2017 4, /A 7] SRS L S5 U NI 5 R
K, 43518 1.97 4270 1.17 {270 1.12 42705 BRIZ5) 7124-19.40%. -21.28%7F1-16.96%, HIIH 715
T, o w AR SOl IR G =68, IR AR T P S URONFI B R, ERE S AR SO ) TE R
A TR0 R RS, R ReEE MR T, E  ER R

SEE, AFESAEES BRIEEN, (RS TIES . A A EAR S IRE G~
REMITERR, BN PRI 4577 S T SEIUEE T, A Rzl 55 L St 32 7t

4. FRdzEL S

2012 LK, AFE]E Apple. SunPower &N PUJIIL b i A @I &4E, RS
A HAL R G 3E FN ST R T — R 458, RIRERIA C7. TO. C1. CTM1. CTP1 Z6iRAH
AR, FEAZEE VI desEH, PR T A U A R 28 & Km0k ks a T H . A
2018 4F 9 AJE, AFDEREIESIENAE 497.7IMW, CHFMAR 427.71MW, A& HRTEE 5>
TERICRITE MARIEM . #k 2 2018 4F 9 HJE, 2w M HEh 2 90MW #E A4 5%

BARE, METAF AN SR, Sotk il St b g, HifhdTygrEME, W%
B, MG 4 5 5 H/N

5. ARAALE L4

REFHRAEHEARAF (BURFERR “HHME” O 1E AR R B R TS MEdk, +
BT S SR TR AL 13, Rl S R R THRIMEA A RIS %
HHRAF . RETEBRERBARAR . KA TN ERATSA R IFRE T vt 5
%o 2016 4F 1~12 H, AwEIEhEEAHSOVSS Rt s5iifioN 5,987.40 Jiot; 2017 4 1~12 H, A= #hE
Tk 55 Rt sE BN 4,750.59 J5 T
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BT, AR BATLSTION EN SN BT B

UL =4, o) SISO R B B oy R 4.26 IR 6.0 IRFN 7.77 IR, Fes: BFF, FERITIVER
ANV RS KIS, Rl 2 F0r SO R P ALy, 2w SN 3 B I v YA
P AE R IR0 2.61 Ik 3.60 IRAT 4.89 IR, RRE: ETE, FERAFENRARE E
B R MW DB B3 e K53 9009 0.29 k. 0.31 {RF1 0.36 IR, Frsk bFh, FERAF
BARZE B KA R P S. SRATIE BT A RIS EE, 28 ) WSO R e 3 A0AE B2 el
FAE AT KT, B e AR A AT P 7K

%13 2017 F38) 5RAT L EF a8 28 EIRARER (B4 k)

UESRIA 7 iR MK AR | FREA%E | BRESARE
[Z29iE0 5.26 6.17 0.63
¥iH#ree 231 2.37 0.29

i H 2% 3.28 4,76 0.56
HER 8.29 5.01 0.36

FortkoR: Wind
Er AETFR kg, KEMHIET A Wind, 5ABRERMEA D ZH—F£5.

BAE, AFBIREE AN

7. 2 EEHTA

] BRI A FEREE R I H S SRR TH , 2w EORAE G I H BB AL
71 195.35 1270, #2018 4F 9 H IR C BB £ 70.46 1470, JE BRI i BB S8 124.89 14.7C.

%14 BE201845 9 ARG T 2AERAFENL (£15: 2T)

- BZE 201849 A JEBE T .
i BRER | mowmesm | muem | TR
PR BE YR K H BE H v A A
Ak v 20O B e il 66.87 49.18 17.69 | HZ. %K
AU R AL T AR DY 3
] R AR BE YR K BH BE H T R A R Py
Bl AL TR Ik 3 3165 1031 2034 | R, SR
8 Ha~p - FAREE & DW P A T 12.03 8.64 330 | [z, 5k
g . . . BN
A R L P 8~12 -]k Sk e s
i 84.46 2.33 8213 | HE. i
&t 195.35 70.46 124.89

FA K A R

AT AR B YRR BH R FEth AR S AR R 7 s 5O B i P vl FH e B 8 D) Pl A AR DY A4 %
MEICK 66.87 1276, Hr: MH% N 20.06 1470, WRATHEHCON 46.81 1470, T H W4 ik o %
14.14% (Bifs) , TR 7.85 4F.

A P AR AR R OK FH B F A B S A R Pl Ak TR DU M eSO I B s 4% B 31.65 120t, Hr: ik
H%N 9.50 1276, fRATHERAN 22.16 {270, WIHW S AU e % 13.73% (Bij5) , #& 5 EWIH 6.93
e

8 Ji~f e FARAE v K DW Y1 I B AR 3 B &80 12.03 126, HA ATk 8.42 12T, 4k
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A8 A5 AR AR
% 3.61 1470, AUH A BT % NI 208 17.09%, 4 6.52 G Ao .

SRR LK FH 8~12 T~ At B I H # BT AN 84.46 12T, Hrh ik H% 25.34 /27T, AT
DEK 59.12 4276, WUHIAF e ¥ S8 72 75 J3 Fv 8 Se~F ot i 15 73 Fr 12 JE~Fiotst v o A
H A HBH 5 A 55 N i %2 8 12.03%, 28 7.11 4RI Rl 3% 5t

RARTE, A A ARG I H 430 [ S 5 dit ik BH B8 LV S S i FEL B Ak P2 S T, A RIEAE R
P2 T TR S BRI B ARAE & AT ZL, AR TH =T SN, B A CTE 8 R i H
KK F=12E, ARTATEEWSIRA . ORI H B AU e 28w, B3 EOH—
M, ABFFRN TSRO, S A R IR ECR M TSR NIETT.

8. TXFMR

(D AN RATIEAR WG T 5 =

2016 =7 H 4 H, ARATE, AFHUKHRATRA L5 177 2w B RH R A H
FRAF] (URFIRR “ B HRBER” ) R AT B 16K HRRE I E f Gk 90% L. AR A =] 2018 4 8 H
15 A A H CREEF IR AR A BRA B AT IR W S 58 77 - 55 AR e 28 % 4 B DG I AT 5 S it A 400
BRI BT AT, ARIRAL G RAT R B N 140,920,007 B, o R AT A0 I S BT A K
1T fr 83,983,137 M, RAT WA S AR08 B8 40 43 RAT e 4y 56,936,870 Mo R A B4 17 [E AL IR &
AT R A W SEILFEA 1 [ F AR 90% AL, 22 A (BN 64,415.07 Jiot, RATIAS 7.67 0/, KRATHE
83,983,137 i . AR SEAERL TS ¥ 4 KA 396,849,983.90 7T, KATH % 6.97 U/, KATHE 56,936,870
e, RS RATHAN G, SERSRHN 379,213,406.63 T0. AUCH G B4 F i H v 2018 4F
8 H 16 Ho MRIBIRZFAHIOSHN, A" B EEMEAE BT E HABREL S8 5y 150k ki B ] o
2018 7 H 2 H, HE BRSO HEG 1 E BB 900% MBS P 2 h 3 iy 4 1, B HGR Ot
JBE AR AR B S I B SR B TR AR S R T ARAL G i RbR B el P R e D A R, A
A CREA E HOGAR 90% IR . HER I £ O e B AR RS AN THRI, 78 20 R A B OB IRIE L8 5 1
] s CARGH ) By, St SGW =28 FLAL AR5 H « 10GW 1= 25K BH B FiL it FH B8 T Ak A i S M2 D)
FPEMAGTTE SR HIT HL I A A 7= 2 1 et 0 5 DA B AR P DA% 5%, BB AR IR 4H 56 iU AE
B0 28w SEAE TS 77 B F R 300 E IR AERE, ANk EE A 8 7= A S A AH DS T B KR AT 1~2 SRR
e, BPURHEA R SRETRPGEK, BRIGESEAE 2019 4 & UG F R B B2 -t .

(2) PR e 55 1 H

2018 £ 3 H 14 H, »wlAt, 2017 FAF B SEMHEH KEER A r=SHiEni e, 1 Epr
St BB B FR B KR R R AR PR B, 3R T A\ AR L A% 0 TE G ST AT A SRR R
BERIEE AT o H AT H $t R PO HERE, T 2018 fEPUZEEE R & R T H B e
Ja, Pivh 2022 K SEEL 8 Sestl e R 75 AT, 12 FESTIE R FERE 60 3 R H A PR R .

2018 43 H 23 H, AR A, FRERA B0 - AR A 1 2R 85 49% AL, 14 13,782.94
Ji7t. WOWTERUG, BRI T A thERATSE 100%BERL . WO 58 B 23 7 AT 3 — 45 e B2 SR AT
(7B . AR LT 2018 4F 4 A 12 H 58k

RRE, AFE ISR, AR T A TR A i B SR R Ak, P Sk
MEEETT R R, R AT TS S, MAh, AT RIA 5 S R R B ORRE P R, (A ]
o R R RE S AR TN RE SRR RFE E N BT, BRI TATIE A R AR AR SRR L 1) 5
Fre 11, ARRATHE A TSR PR AR B 52
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9. AKX

ANFEAE (AFIER) « (REKRSVEEMNDY « (EHSUEEIND) FoxtLBR3E 5 1 e s
¥ JENEEAT THE, RS A AR T A R ORBEAE 5 BITEYE . A R R AE B RBRAE 5y 3 R A
BTN, a5 T NG e . A AR AE 8 M SRR 5 A& LTI AN A% e i ik
W AR E A TR AR RS .

2015~2017 4F, AW RAR B & %05 5 5.68 1476 18.73 {101 13.36 1470, HENKIK
AL 2308 11.27%. 27.61%7F1 13.85%; /A &) K AR [ IR 440143 73l N 8.82 147G 28.25 14T
A120.10 1278, HEM AL E 2 5114 20.59%. 48.36%F1 26.02%. 4\ ) BT SR Mg A4 £ 3 H ok
ATHAREHEERN (WETD BREIJERAR (LLUFFER “RERNL” D - RATHBRLR (T
70 HIRAF (BUREFR “RITHE” D) N R A PR A F (LR ERR “ NSRS 7 )
kg5 Ak, Hoh SR ROGICHCRIE EZRGR s RS, KRB & 2RI 5577
P OCIER I 3 Bt fr, ORI R BN RBARERE s 5 N 58 R I O IR I 32 B 0
BRI o

BRE, ATIRERIREAE S EM AT, REXTA RIS EE R m, FN, AR5
2NV 5S % o H o AR Pe a8 T R 82 R AR 1), S AR EEN S KRB KRR SR 248
R, BAH— e REEEA .

10. &g kiE

(1) JKPFHAEAR HLAT b H A 35t 20y RS

N F R BHBER BV 28- 52 FEARAT Wb B AR A Je AN B s R PR R, e SRR E 1A, P2 A A AR
W CLBAT I = REd TR A L, KX A w488 P A E

(2) JEARL I BRIRAN A% I 20 AU

O3 F] 7R A R R AR BRI L B R, A RIS A JEUR R RE RN RS O UK . AR H
W2 EEERM SRS,  HA R AE PG AL X AN RIS, (HOROR 2 Sl R A 28 #3 I AN E 1% DA K
75 i PP R A A DR 3R B 4 A W T SR AN R o

(3) FEARBA A

O3 VAR TR I e AR SR AR R AL 2R A3 i 7 TR A IR 3, (BB HEOR B e A 25 T AL
BATME A MR TR AR, PR, A al e AR T AR R 56 5
& A3 il B AR A o

(4) N FPFUBLES Ty R 1) 2 XU

ARIEFREAS . WIFEZ L ZF T ARMEE AR, ArHRERY KRN, e
N GUFIEAR N TR SRR, 75 0 eh b Sk 0 A 2 XU

BEE, ARZEEREAREZ BT AR  BARAE KURE KURS  ARSRA3 B R R 28 ) A
Pk RS KBS 52, B 9  m B AR R S A SR AR R

11 RRAK

HRETEIC IR L ATUR, 2018 £ w] HERE T H 2 e, B Or P4 57t b X D0 300 R DU s I H A 4R iR
GARIES AE EAFERFERILIFIX 10GW B e DI FEERE A T H , sSeIBURILERED) s #E3h
KA DB A 2 VI E R R P T H V3 RS N AME A BT, B D HERE R R A S 5
(Y] 5GW 7= 28 BLK B REALAT i BE J1 RSB, D9 on ] P ML ems T i Orle . [RIRE, [l g5 (g
APBE,  ARERAE S BRVE N S5 AT WA R0 4 kT R A AR AP a1, SEB B R A R
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ERUAPEITT I, 2018 4F, A FESARARE R B SRS AR B S T F 7 i 8~12 ~PITH AE
WS R VLR =S, SRR o A R P 2D 2 VAIE A0 7™ il Al s T 2%
2017 SE AW A2 20 FEFHEE. HA. #E. G, BN - 32482 40 #Lv0™ st AT
WIE, AWCH IR SARMREE P RER, RIS PRI H kR, PRy 787 fE . L7533 DRI AT R A
IR 5258 Ik I H 2 v, PUZRRE B3t Mk, P 58 XN A RO R 22 B AN e 3,
I P AR R S A2, HEBD A~ 7] 8~12 Jif - P ARA R B S UL I SEBL, 3T I8 BRIV
HATIL e Jy o RIS DL SRR 0, IR EIRT . SRREET. BRAEURT . PR G A
B, BAERRE . HE B LEE, SEIL IR AR L TR

BEE, ARG AR, DISEAAT, ARORRREHEE KT

£ WS

1. ME#a

A AR 2015~2017 FEHM S5SRE DA P RS THITES I Rk @& 00O sk, B A
THRAEL R P TFE W AR SATIABCRMAR (2 tHHERY  CELEET 2014 SE00A (1587 1 AN
AT AN 2T HEID L AAR () A lh 2 T HE R P R Ak 2 vk o e S FLA AR OG R (DA
TERR A THER” D e TR AR E .

GIEREDTH, 2016 4, AFFRFAA 13 5K ik 2 ¥ Ad: EEEH 1 KT AF. 2017
&, NFHFHWTFAT 20 K, HA LUy S0 19 R FAF], LU R 2 H T AT AF
BETAR 1. #% 2018 4 9 HIK, AR IIET Y 9 K1 anl. ARG HIGHEZRSR %
AT — e s

BE 2017 K, AFEIHBET LA 310.07 1478, Hfiiaih 180.08 1470, FrAE MG (5%
WA 129.99 17T, HJE T REA W I FTA LA 118.03 1475, 2017 4, AR SEIVENMVIZA 96.44
75, HFRNE (OB ARSI 5.91 1470, HAIHE TREA R A #1015 F)E 5.85 1470 &8
e A IR A 10.52 1476, D& R &S Mg gl 14.24 147t

HZE 2018 4F 9 HIK, A #IAHHRF=0H 379.39 147t, Mfiiait 224.97 1270, FrE&ENE (&
DR AR ) 154.42 1070, VAJE T BEA R A E A & 131.19 1470, 2018 4F 1~9 H, A w| LIl
RN 92.56 127G, EANE /B AR 5.34 1270, HhHE T RA T A S FE 4.26
126; GEWEEFEENBLA T EIR 41 8.60 1470, B4 RILE AN Wis 34 N %i-13.85 12T -

2. WFERE

BE G 28 RGO, 2015~2017 40 ] B AL IR E g g K a3, IR G K
21.27%. #ZE 2017 IS, AW B EAE0N 310.07 1278; Hr, BB 36.41%, dRAEEET N
bt 63.59%. AR AERBN T d b A s, A TR I IE ML A RE

ik} ga

2015~2017 4, A RSB RFEIGK, FHEEHK 7.78%. #E 2017 K, AR v
L1t 112.90 1278, BUAFEVIRIEIEK 36.63%, F RSB RE. 2 2017 L, s
BB M A (5 53.15%) « MIE (15 6.23%) « MUK (5 12.00%) « FiLfF I
5.94%) . 1% ([ 14.60%) FIHABRBIE = (A 6.92%) HfL.
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B 5 E 2017 k8] R T
HAt,
1.15%
EAbE
A=
6.92%
T
14.60%
ATERIR
594% EHES

53.15%

IR
12.00%

FIf =i
6.23%

HAE KR B IR

2015~2017 4, AwTtMBEfFagk, FHEEHK 1251%, #% 2017 FK, KMHEEHN
60.01 127G, HUFHIHEK 25.82%, F TR AN AUREEG 0 LR S0 R BF FURLE npr sl . AU 2017
FER, AFEMEETERRITER (5 76.99%) AL HE 4 (4 23.01%) Mk. HAbRH®
SAFERATA UL RS . ARG EIERIES . BAMRRGRIES . ERAES, FHZR,
PRI b EL

2015~2017 4, /> NSCEESE S SCEEARZ A KIE K, FFIE A1 180.73%, FERA RIS
PRy ok, HELHRSE S EERWI NS, AR 2016 FJE, A NUREEYE 44 2.60 127, BEEHIK
e 191.58%; #i% 2017 4EJK, A MUK &1 7.04 1470, BEEYIRIEIE K 170.28%, 43N
BRAT ARSI, Horp O R USSR 2.02 {278

2015~2017 4, AR MWK B K, FHEEHK 9.44%, FEHMUCED . RO B
AU R R B R A 2016 R, A FI SRR E R 9.74 1278, BUFEWIE/D 13.88%, FE
RO TR RO RE 1S 2016 A0 SO RIS Iml BTl #2017 4R, SUSOK R AN E N
1354 10,70, BUFHIHEK 39.08%, FERA R EMEIE TS #ZE 2017 K, A" MUKK
TR FMK IS HR IR IR % (TENORK R R HIh & 73.51%) , Hip B8 —E N RKRIKER (4
95.74%) ; HLI 4 A K M MUK, 3.21 {470 IR n] B A EJRANIE AN TR IR K e % . % 2017
R, A BT R IR IR AE A R A 0.89 1270, TR 6.16%. #Z 2017 4FIK, AT F AR K i
25 N 5 RSO RS A LG A7)y 55.35%, TR BN HLER AP AR IS B K, SRR LR

2015~2017 4F, AR WA shI K, EHE K 51.33%., HE 2017 FE, A7 B3
N 6.70 147G, BAFEVIKIEHK 232.79%, FERAF A= Red i, A rIE AL R
o

2015~2017 4, AFAZRWE D, FEHE WD 2.25%. #ZE 2016 FK, AFLF N 143512
TG, BUFERIED 16.86%, FERA TR RREE, FBACEME, MRS R, UL
TFEEMIPTEL; #2017 4RI, AWFAFIN 16.49 1470, BHAFEVIEK 14.92%, FE RN FSEEY
Ko FEREAWIRER, 1577 & S PEAF 7 P PEAF I AT 8. A RIAA IR DUR AR (5 29.75%) « JEAF
i (5 29.13%) FIFEF= i (5 36.50%) A . #E 2017 K, A a7 iRt % 0.30 1276,
FRBDCAR= MBI R 2, A FAFE AR AR .

2015~2017 4, A F|HABGRBN T =B b, FIE Gk 30.75%, #E 2016 K, AR HAh
WMBNE = 5.47 070, BAERIRKIER /D> 66.44%, T2/ 76 FH R BV 40 SEE I 7 i Sz s
% 2017 FJE, AFHAMRB B 7.81 1470, BAFEYIRIEEK 42.90%, FERIEH A F AHIEA F
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FRIE IR F) B HRBL UG I BTSSR 2017 RIS, HABF AN B vh 489 (E A0 B HRBLAT i 99.78%.
FEHBH B

2015~2017 4, B NS H BE AT K, ARAERSIE SR EEK, FHEAHEK
31.72%, #ZE 2017 K, AFARREIE A A 19717 1270, BAERIEK 33.84%, FERK IR
P AN 7= KRS K AT 8. AR AR BN BT DA 2 %7 (7 58.04%) « 74 T.F2 (/i 18.59%) .
KHAMERAR % (7 6.29%) AIHABAERZI T ™= (5 5.67%) NE.

H6 #ZE 2017 FRIEAD TS HR

HhIEHRENEE kg@gﬁ;;ﬁﬁﬁ
: .
5.67% E
11.41%
TERTIE
18.59%
EER =
58.04%

AR ) IR

2015~2017 4, AR RIEFEPES K, FHEAHEK 82.19%, FERAFXNSKA
A R B T s, AA 2016 AR, A FHKHARAUR BN 8.46 14T, BAFYIGK 126.44%; #
£ 2017 L, AFKBIAELE R 12.40 1276, BHAEYIHEK 46.58%, 52 FRIE NN 4R 5 0 AT 58
B F AR AR R A PR A R IR ATE. A R BIBUE 5 2 e Rl iy 4k, oA &)=
B SiE A [ M ] A R SR S HE

2015~2017 4, [HE vi /7 RIRFE KB, FHE K 38.64%, FEFRILJUEAREIGR
P EE =R Jy, AEETE AW TR FTE. #%E 2016 ), A e %= K E A 74.94 12
TG, BUFYINK 25.88%. B 2017 4K, o E][EDE BT IKIME Y 114.44 1470, BEFEHIRIRE K
52.70%. #%% 2017 4EJE, 2w [ % 5 G 139.33 1470, FEHELHESR (5 67.18%) . HEiE
Y (5 14.96%) . TS (5 6.99%) Al (5 10.53%) HEk. #BE 2017 K, A EE
gi R THRATIH 24.90 147C, [ E 5177 O R 82.13%, HT R

2015~2017 4F, AFFEE TREBEREEK, TR 21.47%; #2 2016 FIK, AnfEHE
TN 36.79 47T, AWK 48.08%, 2R H] AKBHRE FEG I H BB K LA R B4k A 4%
VIR B H B v g npr 8 A 2017 )i, A FFERE TN 36.66 1470, BAFEYI/IME T F% 0.37%.

2015~2017 4, AwFHARARRA) T B FEIG K, FHEEEK 2.50%. #ZE 2017 FK, A H
M AR S %77 11.19 1278, BLER]/INE T B 1.01%, 27 HAh AR sh ¥ 77 h 74T TREER (i 39.77%) <
AT (5 33.61%) DAL EBLREHLELAT (5 26.62%) 4R,

A 2017 FJE, AFZREEENE TR S, ZRERTEMEN 13.81 1478, HHEZ M
FN 4.45%, ZRREIBAR. a2 R 3 Ea AT A UL AR S BHIERIES . BARK R
E4 . ARATA LS. B H® & SISO K .

HE 2018 4F 6 AJK, ARIZIRFE=E1 25.28 1470, HEB™ 7.28%. thab, )i
TN &K THANME N 25.90 47T
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HZ 2018 4F 9 K, AR = 8H0N 379.39 1476, 8 ARG 22.36%; sl & 123.98
et (5 32.68%) , i LAFERIEK 9.82%, FERAFNMS Y 5KATEk, He, MUEH LF
RKIEK 41.85%% 9.98 1270, MUIKFE LR K 39.76%% 18.93 1270, MUK A RIGK
36.51%% 9.15 1275, EHE BRI K 28.48% % 21.18 1270, HAMREIE =i EAEKE K 20.46%
% 9411276, AFARRBh %= 255.41 1270 (5 67.32%) , ¢ BAERMEK 29.54%, TR KWK
BOZTE . R TR, BB/, LB MR R ) 5= A K sk, Bk E, AR
BUR BT PRI 72.91% % 21.44 {470, FEIEERAFINK AR 8E P 2% Al 3% 55 BTl
N TR TR AR K 47.22%%8 53.97 1470, B RN A HEMNS 2 AR Bhk 55 pi bk A r= 28 4%
BT AT S FAE R K 23.30% % 14.11 1270, TERA T M H e CRI H 58 T#
i T8 A T T P s EAE AR K 64.68% % 13.43 1470, 1B R A T IR % FIIF & 1R F s
2w HABARR BN 5 7 8 B ARG K 23.05% % 13.77 147t

NARTE, Bl S FE  K IH BE I EERIINOR, IR A B R K A E R
FEULARRBh B o, [ IR TR AR, e B RO R . B I s 4
FEER, A BT B RS2 21 R R 58 =2, AR B 7 I AT

e

Oy

Y

3. RIEBFIHZBEA

ki

2015~2017 4, AFRIAGBEER K, FEEHK 290.30%. #% 2017 FJE, AFAfFE
71 180.08 1,70, BAFVIKNIRIGK: 45.94%, F B RN 57 i & AR ) 7 G KRG KA e, Hdhinia)
5t i 56.80%, ARimsh i fii i 43.20%, LA 8.

2015~2017 4F, A RY KEER D, Wahf R FEPOEG K, TR A 22.49%, #Z 2017
R, ARG 102.28 /27T, BAEYIEK 14.55%, B RN ATKEON—4 N B AER 5
FUFHEK TR, A B BH 76 AR (5 39.74%) « MATEEHE (/&7 9.68%)  MATIKEK (&
19.87%) F—FENBIBRAERBI T (L 21.07%) .

B 7 2017 4Fj& /5] A3h fi AR

HoAh,

9.64%
—FME _
HR)AER FHERfE RN
Ehi & 39.74%
21.07%

B2t MRS
19.87%

B RE
9.68%

A RR: 8] IR

2015~2017 4, AR|FIAERBAINEK, FHEEHK 34.76%, #F 2016 F)iK, A FFE K
N 42.45 147G, BUFHINK 89.65%, FERZEEY SIS E FEH AR E G HE 2017 4R
i, AnAEIEECN 40.65 1470, BUEWIR/D 4.24%, FH RN FRLEME S S A ) 5 S R
BHEAE FMER (5 85.73%) FAMFIEM R (& 11.87%) .
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2015~2017 4, Aw| NATEEARB A, FIE D> 18.51%. #ZF 2017 K, A F ST R
9.90 1278, BAEWI/> 34.98%, 7T & 2L B 54T

2015~2017 4, A RATIRFOZRFERER K, FIE GIEK 62.48%, FE RN FIEEITH
WK, NAT TREFIG A& Z I AT E. #A 2016 )i, A F MATKEZN 14.02 1276, BHFEVIKTEIE K
82.08%; ALE 2017 fFJiK, A A MATKZKA 20.32 {476, BAFVIKIEIEK 44.99%.

2015~2017 4F, ] —F N 2R RSN s shib i, IR A 7.76%. Bl 2016 i,
AT —EN BN EAER ) 765N 15.07 4476, BAFEYIED 18.78%, B R —4F A BIARI A S &
KHIRAT R D B8 AR 2017 4R, A —F N BIEARIER S 165 21.55 1470, BAFERTRIE Y
K 42.97%, F BRI A IIRNATR T —F N 2R Enprs. AR —F N 2R D)
B B —FE N BRI BT SR ( 32.46%) « — N BRI (&5 57.07%) Al—FEN 3
WIMKIHRAT R (5 10.47%) PR

2015~2017 4, AwRAERBNAETEAINK, FHEEHK 40.24%, #ZF 2017 F)E, AR50 5
77.79 1070, BAFVIRIEGK 128.13%, FERKMAMR. MAMGEFFKIARATZRRIES K. A
Al RS B BRI (5 53.55%)  MAHEiZR (5 21.23%) AR AT (5 24.55%) 14,

2015~2017 4, AR EFEEMBY R, BEFTFRIGM, ARKPEREEK, FHEAHEK
57.16%. #% 2016 “FJiK, Al KK 26.39 1470, BN KIEIE K 56.48%; # % 2017 4FJK, A
AR 41.66 1270, BAEVIKIEK 57.84%., Hdr, 1~2 Ef)N 28.95 1275, 2~3 N 4.72 12
JG, 3~4 K 3.1247C, 4~5 4K 1.38 14T, 5L LN 35012470, ARMFE—EEFLEAET].

2015~2017 4, AR NAMRFE D, FEE WD 14.81%. #ZE 2016 FK, A FRNAfFF
N T.78 1470, BHENI/D 65.82%, EE R “14 hIA ST PPNO0L”  CRATHUEE 15.00 1270) FERTHE
HRTEL #iE 2017 4FJK, AR NAMES N 16.52 1476, BAEYIRIEE K 112.35%, FERAF T4E
T RATRLSE M “17 3R 017 CRATHIAE 6.30 1470 ZEMIFI% 5.30%) F1 “17 #3027 CRATM
151 2.50 1470 SRTHIF]ZE 6.50%) T8, 2wl Bifffiids “15 HhEh5 MTNO0L” CRAT R 6.00 147T)
A €15 IR 7 CRATHURE 1.80 1270) #1F 2020 SFFIMH, “17 F 38 017 Al “17 1 3f 027 #F 2022
SERIHH, REATE BN .

TERIARAT KT TH, A 2015 4FIKFI 2017 4FK, A FHKHEARNAT K478 0.18 12 76H1 19.10 14
TG, BE 2016 fEJE, A FTEKWIRAT . BE 2017 R, 2w KR AT 3 B M AT R g AR 6% 2K
BRI AT F AR A GRS UGG EIE G 2 B s kK 58 6. 2G5l 10 & ffE g
mfE KA 80 B R REMM RN A IRAF G, i \N%E 4.

GAFE BT 2017 FFRATIIE 7.7 140K SR TR . 2015~2017 4, A R 55 1A
K, IR A 24.96% . A 2017 4FIK, A A AX R 55 S A 149.38 42,76, BUAEHIIE K 39.70%,
Horp 655 o5 B AR 1) 68.04% T[4 2 48.27%. 2015~2017 4F, /A % =l %2 74 51.09%.
53.66%F1 58.08%; 4> fifi 55 % A4k L #2451 Ky 48.13%. 50.09%F1 53.47%. A wlfiss LKA N,
b A F] B U IR IR YK, KA 55 B AL EL 2 43 )y 27.85%.  24.28%11 37.28%.

F B NTE] 2017 S RAT I 7.7 A2tk St 78 T2 I Fof R 2 K 5 5% . 2015~2017 4,
N IR IR, IR A K 28.12%. I E 2017 K, A A &S S AU 157.04 147G,
BAFHIK 46.87%, H A6 EEHFEYIR 68.04% R %% 45.92%. 2015~2017 4F, AR 5~
3557 51.09%. 53.66%FH 60.55%; 45145 7% Ak L #5371 48.13%. 50.09%FH 56.21%:;
KHAGT 55 A LR 4 51N 27.85%. 24.28% 71 40.98%.

B2 2018 7 9 HIK, anlfifiiait 224.97 1070, BEWIHEK 24.93%, H iz fifi 122.71 1¢
TG, WA 19.97%, FE R A DS AUBERIIGK, BT E SRR R B A% 3 T S 8N
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A5} B R AT ER G I AT EG AR SN 6145t 102.26 1470, BAFEVIRIRIGEK: 31.44%, F % RA A K
SN AT RAT RIS IS A R g i iR sh 6t b 54.55%, RN A7 45.45% .

TESFRFR T, # AFHREA ] 2017 FERATIIETT 7.7 {2tk sk fitmh % T 5, % 2018 4 6 H
J&S, A TR AR R A BT 55 T AR Ak LU 3R AT 57 45 % AR 4k #5373 Dl 59.30%50.56% 41 39.08%,
S BAEN] B 122 N E S RS TR 291 ANE S AL EF 1.80 NME SR BHEIEA T 2017 FRAT
T 7.7 {2tk Sl v T IR R 2 K6 % . % 2018 45 9 AKX, AFMfiE1 232.63
{76, BE 2018 4F 9 AR, ARBIEMGR 6% T AR LRI 55 T R 555
61.32%. 53.02%F01 42.11%, 43 HEEEY]_ LT 0.77 AN E 5 A, R 3.20 NE A A EFF 113 4N H 4
o

MEE, Eﬁ%%aﬂffﬁﬁﬁfrﬂnz?‘ﬁlﬁEB’JijJn A TR INR T AN B IR, i
PRI . AT RGPS, (55 MmE, BASEMREH, BERMASAEEPEMNE
7o

iR #E M

2015~2017 4, AFPAERGE UK, FHEEHK 12.28%. #% 2017 FJK, AFFTEE
R A 129.99 1270, BAFEVIIEK 22.00%, 328 RA A LE Y 5K, A& HECRE K IEIE K DL A
FRATKEAOT 8. HAHE T REA R ArA BB &0 A E 90.80%. HJE T-BFA R T A #H A G H,
JEA (5 22.40%, BEANFR L 58.17%, ARABCFNE A 12.30%, HAMA G TR K8 & 6.49%. A
A AT 8 B SR A SR AR ARG RO, T 3 BLES 45 MRS e M ik

#A 2018 £ 9 AJK, AFAIATAEN G 154.51 1476, BREWIEK 18.79%, FE R RAT M
SEE HOGR T =R ATILE S L TS FEURAF G AR ARG, DLRFEE MY 7K FECR 7
FlE KA. K aE T RAR A ERGEE AT 13119 1470, BEVIHEK 11.16%, 3k 45 HE
HIARAA K

RARE, A" e .

4, BFEE

2015~2017 4F, AFVEMNIZFIGK, FIHE G K 38.36%, I E R A w|Hil = geg B BN,
[ ST 3BT R st b bR R T BUB A B UBRIR IS NPT 8, 2017 4E A w] LI ENPYN 96.44 17T,
[FILLIGK 42.17%. [RIA A AR B35 KIEE KA, FHEEHEK 66.73%. 2017 FSLHLFF]
1 5.91 1270, [FILEIGK 46.26%, o, V)& T BEA R A & 195 F)iE )9 5.85 14T

M HHTE 2% 75 KA, 2015~2017 4, 2wl TR 2% ik shiE &, S35 G35k 47.90%. 2016 4,
A FE HAE 2 5.26 1476, [FILLHE> 9.67%, FERA RIS 2RO T 2017 45, A =] HATH 2%
Foh 12.74 4276, [FIHCKIRIEK 142.17%, =8 REE A KRR A, 2017 4, ARHEHRH.
PR B PRI 2% 2 A TE = 1009k F & T H 1 1 B 20 51 8.54% . 57.02% 11 34.44%. 2015~2017 4F,
BRI, N EANK 28.11%, 1 EE RAYE B bk BE YRR %%%%H%&H&R@a%
RIS, 2015~2017 4F, a5 aK, FE5E 51K 46.44%, 2016 44 0.92 12
JGs B AR/ 55.11%, R A FNC LRGN, [R5 45 I 4 v R e 5T s sl ) R S
HE EL b B S 2017 42508 4.39 14T, FERAFMNETE, RS MEL. 2015~2017 4F,
ANTVET R E K, N ESK 52.70%, 2017 4EK 7.26 1470, FERZBF RN
2015~2017 E/ A 9 IR ELik sl R, 058 11.56%. 7.76%F1 13.21%, 7 & 9 =668 /1A F5

8 ANTF]T 2017 4E 4 A 13 HFEREFEFATE N HE SE IS5 N (2017) MTN206 510 (B2 MHERB) , B 32 {2k s+ 12
PR, T 2017 4E 8 H 31 HEATHU 7.7 1275 2017 4FEEE —-h 024, RIRWIE N 24.3 27T,
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e

2015~2017 4, /A A EFEIRAE AR 5 8-0.34 1270 0.67 A6 0.41 1258, P I AE 32 S 3 50
B, RENLANEA —E . RIS 508 0.05 1275 0.50 1278 0.76 1278, 43 il i A F1ENE
FIE 2.58%- 13.22%7F1 11.68%, 2016~2017 /A & SR A& E LR, BRI R 3G ot &k
FIEIE R — €4S A T HUE BN S> B8 0.92 1276 1.00 12 70A1 0.37 1278, BV AN 5
BURTEL X o3 ) R B A A s R S (RN B, A RTEDIE RSN 5 R AT 31.05% . 21.22%F1 5.47%,
B Ml AMISCN K ] S BT T 328 S S O o

W FFEIRE, B A FFNERE YK, SIER iR 2 EAH % . 2015~2017 47, AR5
AWCEEF I3 0N 2.74%. 2.83%F1 3.99%:; {51 L2t % 73 4 2.50%. 3.85%7F1 4.99%. HITA F]4%
TR R, 2016 FEAHIC TS MR REF A ARIRES, AR R sl BT, 2 3.07%- 2.95%
H13.98%. SEATIL ETHA R EEIENE, A F AR ] .

i

%15 RE47k EHE) 2017 FAFF4FAT I (245 FL. %)

L e HR R BB R HEFRFIE

R LT 1y 29.35 16.18 21.69

¥ H #ree 5.89 4.50 10.77
e] H %% 1.81 1.65 1.41

IR 5.23 3.85 6.13

Foort kR Wind
i LA Rk R AAE S| A Wind, 48K S-28AT S ARE B B M AT A HE— £ 5,

2018 7% 1~9 H, AFSEHUENRA 92.56 1275, B EAFE RN K 35.06%, 32 R EREE N
BTk SEBLAEEAT 6.83 1470, B EERIMIEK 26.10%; SLBURFIE 5.34 1270, & LERHK
16.84%.

AR, AFENRNFIRNEACTF G bk, 28 2R RERESS, BREAGEIE R
o B A BT REVR Y S5 1= Rl SR 87, FO N BB 28 R Re 7135 B4R

5. AR

MNEETESNE, 2015~2017 F£A AL E G ERMNEZFEIEM, FHEEHK 12.04%. 2017
ENTFRETEEPI SR 61.96 1276, [FIELIEK 13.82%, TERAFNMESHEY K, B8, 2
LS5 Z LRI & 3E NPT S, BER M AT SIS A ETE SIS RAL] 92.82%.
2015~2017 “F A R ETE ST HIZ T, FHE K 11.47%. 2017 A\ & EiG3IE0
i 51.45 1270, FIHIEK 11.24%, TEREE MY KA H I MrE. 2 LRFEEZm,
2015~2017 4F, A\ & E WA= A RIS R R RNIRE, 405108 7.95 147t 8.19 14761 10.52 12
TCo MUASEILR & FoRFE, 2015~2017 A m] I ELZ 5510y 86.90%. 73.60% 41 59.64%,
H 2016 4FLAK, BEA AN FIBRIER K, AFUSNSEELEE] R, 32 2R PR P I .

M TGS R , 2015~2017 “E A a5 B iE s LSRN IR, 25y 25.84 1476 22.10
fZICAT 4.80 1270, Hr 2017 5 EAEM LI IR SR /N, 5 2 2R S R0 R B 7 i 45 %
W R I B8t 2015~2017 4, BTy ki, g H &R E s HECR, ARTEIES)
BT AN 48.48 1270 39.56 12701 52.68 1270, 52 LIRRIZ M, AH] 2015~2017 FH WG
G R AR, IR B4R 22.65 1470 17.46 12701 47.88 1270 HREH| A W] A
KA R PR PR, T J AR SRR 5 5 8 /R R ATECK

MEFIENE, AF EE@ETAEA T RATIEE . 537 DU ERAT 3 7 VB R, AR RIER £,
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2015~2017 4, A F] & RGN I & IR E 7378 98.94 14,75, 76.95 14,61 148.20 2.7%: 2015~2017
E, AFIETIEI SR ER H 290N 49.68 1276 76.25 1270 95.39 1270, FEE R A E L E
25 S IR B T8, 2015~2017 4, A W) % B 207 AR BR300 53 3l 49.26 12T 0.70 127t
A1 52.8112.7C-

2018 4F 1~9 A, AFRLEHINFIMEREN 8.60 1275, R K 24.02%, T8 RAFHEM
BTS2 AT NS N ARITE J 2 SARE I H 5 ke 8 B R R, 358030 = A= I
SR EIUN-53.63 1470, B IES I AR FAERIE (-33.87 1200 YK, BRIED)
P LA IR R AN 29.68 1470, ATHRFFREK AL

MIRE, AFZERESRMEE KR, HETHAELENESM WA SR T RS, A7
R R IR, RIS A T AR A0 5 2 SR KRE F P EE R, AT R BT — 8 KA
G R S

6. 12IrEED

METHREE G B I 4R ARG, 2015~2017 4F, ARY @M Hie 2 Hab vt 7 A ARG, &
Funsh KRR, AR B FRRES, 508 1.43 £, 0.93 £5H1 1.10 ;3 LA IR
R, 08 117 f%. 0.76 541 0.94 f%. 2015~2017 4F, A= MGG 0.86 1.
0.69 fi5 1 0.93 fiF, ILAISTE ™%} I 55 (178 da ok . ARG, A R fiRe St .

MK AE /14845E, 2015~2017 FEA ) EBITDA RIiZFEM K, FHE MK 43.56%:;
2017 4 EBITDA A 20.46 127G, [A] L 14K 54.57%, 35 2 A3 SN IH 3 0 ilr £, 2017 4F EBITDA
HRRE S 33.40%. TRV SS B FHIGRLE SCH A7 19.15%. #TIH (5 44.34%. 2015~2017 4, A+
EBITDA F 2 %7518 2.13 15 3.63 {411 3.81 fi, EBITDA XA iAE /1 — B EBITDA 4l
H 55 L4 i 0.10 f%. 0.12 /%581 0.14 f5, EBITDA X435 5578 5 e 18 Frdiem. A KIRsfiae
71—

BE 2017 K, AFXIMELRAREN 5.58 1470, HAFEHTIH) 4.29%, KAMALREERRIK. A
A RHAMBLRIS ORI T FRAR,  FRERAT G5 T BTN L1 R A A SRR A IR AR (1.63 1470, 2015
5 H, R 13 4D | BN R S R A SRR A R AR (1.60 1470, 2015 457 H, H{RHH
13 45) MR BRI A RA R (2351276, 2016 452 H, LA 34F) o #% H g iR
M EE T, AHEREGIAREH, RRIIEAE— e R .

% 2018 9 HIK, AFITLERKRIIFIA.

FR A A m) SR At p BN RERAT (kA5 AR Y (WIS FARES: G1012010400410820D) , #
F 20184 11 H 07 H, A CE5IEFIERITK 27T, CEIEARAEARER 8 E, T ARLIEHIRK
ERAARAEAHREDT.

TERAGHE T, % 2018 4 9 HIK, A CHHRATREHE T 280.27 1470, AKAf A
J¥ 114.90 {276, [FR, ARWEN AR ETAF, B&EBEMEEE, A &4 180T

RIRE, ArEGIERRIL— M, EEERAFMATIMA . ZE ML, Btae hEHE, H
BRI SIIR R

I\ KRR BRERREN DT

1. AR (H0) 28] A8 ZATAE B AT R AT %o
1% 2018 4 O IR, A AIHS MY 157.04 1078, AU 174 7 HATHORIE 30.00 1276,
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FEXT B AT A F G5, AR KA B ROK

A 2018 4F 9 H R 555t v FEal, (R SRR B8R4 30.00 1276, AR KATIE, 1EHAD
HEABIER T, AFKEEALR ., 6% R AL LR 06K 7558 45.53%.
54.90%#H 62.28%, fii45 iAHA FTNE, (EA)E .

L 2018 4 9 H IS5 dli J B, RIRSEEE R &4 10.00 1470, AW KATIE, 1EHAD
HEABRIE T, A EARLR, E65 R ARLRM B 0GR 5508 41.40%.
52.10%#H 60.34%, fii55 HAHA FrinE, (EA7)E .

Ak, BRERBIARR (WD RS H T EEIA 75, Shrfabr i T LR & qE.

2. KKk () A8 Az se h oA

L 2017 SEHIE 55 KdE N FERl, /AT 2017 4E EBITDA A 20.46 1270, NAIRA B i35 KATHUE
(30.00 175> 1) 0.68 f%, EBITDA XA K fiid7 )78 A2 fE . A H] 2017 F48 153 A 4
M 61.96 1270, AAIRA TG KATHE (30.001270) B 2.67 15, A" LETESIE RN
KRR fiF5 B e Fe s —

PL 2017 SEHE 55 KdE N FERl, /] 2017 4E EBITDA A4 20.46 1270, NAHIA T i KATHE
(10.00 275> 1 2.05 fi5, EBITDA XA 1) e m. AR 2017 & BTG A ML 4R
N 61.96 1270, NAKA TG KATHIE (10.001270) 1 6.20 fi5, A FLE TSI RN A
W55 7 e AR P iR

Kok, BEEMERIUEFISLH, ARSEMB., BRKCPEEEEIRS, AFRXTARRG
eI H AR — PG5,

GA VALY, FHHERI AT LE ML, AT AL AR BRIGES . BARCRFERE, A
AR AR IR A5 57 2 A g 1R 5

e GEVFN

AR E Py ME— 4T F T ONUR FRBESREM R BE K) ETT A ], AP BERCE . 228 M
By BORBEAR AR R T B BRNZE G 5e 0 LR, AR LAEFFEEK, &
BT RFFBOCMB RN . BEAN, 2 R AR AR J5) S8 i i e KB Py (USRI BT A, {45 A R A
P PR EEORAIRE S 5T, FPEEORRFE N ABSE/K T RIS, BRE PPt 0T 20 RAT LI
LGNS NGRS NI S SN R TRt E A NI R <& S SN F o P i N RSN S E S /A
PRSP SR K AR o

RA, Bl A7) SE O B DGR 90% B AL i, AR O 2R H IRM HERE, LU A ] fE
TUH IIFER, A F R = Ref it — gk, BRI Bilt— DT BREVPRRT A
AP RN “REE” -

B0 o m) RIS AT KA G0 RE T MER ARl IREVFZOAN, AR 21
ANBEEEE KU ARAR
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BAERS | e SREER
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38 S R IR

M 2 KRPIRE SR ERAT

FENFietF

HHE 2015 4F 2016 4F 2017 4 20184 9 A
BB (2o 210.83 229.95 310.07 379.39
FraE NG (2o 103.11 106.55 129.99 154.42
KIS (20 39.81 34.17 7211 58.87
S (2ot 55.86 72.76 77.28 99.07
A LI 95.67 106.93 149.38 157.94
BN (2D 50.38 67.83 96.44 92.56
HANE (270 2.12 4.04 5.91 5.34
EBITDA ({ZJ0) 9.93 13.23 20.46 --
SEMFNHER (4D 7.95 8.19 10.52 8.60
AT 35 A TR B (%) 4.26 6.11 7.77 -
TR AR (X0 2.61 3.60 4.89 -
SRR (PO 0.29 0.31 0.36 0.27
MEWAHE (%) 86.90 73.60 59.64 70.52
MEARWER (%) 2.74 2.83 3.99 -
MEFRER (%) 3.07 2.95 3.98 -
FRE R (%) 2.50 3.85 4.99 3.75
EANER (%) 14.88 13.56 19.48 18.59
WAL (%) 11.56 7.76 13.21 8.68
ZrE R (%) 51.09 53.66 58.08 59.30
RIS EARNLE (%) 48.13 50.09 53.47 50.56
KM S BE AR L F (%) 27.85 24.28 37.28 39.08
EBITDA FlE 55 (5 2.13 3.63 3.81 --
EBITDA &5t (£ 0.10 0.12 0.14 -
TBNE () 1.43 0.93 1.10 1.01
HEER () 1.17 0.76 0.94 0.84
MEFIAFS L (D 0.86 0.69 0.93 1.05
ZENE&RAN TR (%) 11.67 9.17 10.28 7.01
EBITDA/ A& R AEEE (£5) 0.33 0.44 0.68 -
EBITDA/ AR 45 (£5) 0.99 1.32 2.05 -

1. AIRAE W 54038 BASATIT HLH A5 1 12, 2018 4 = R4 R 4 F it A0 A 154739 RF1L,

3

FeAFE REA

5]\
TR T T, 20 ARE T IRAit s s o S AR X Ao L RAL LT AT 27, BB EFR G ToIg
AR 3. AE KA EATH Y R AT HAANRIT S

KA IRFFRBANA R 4)
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S R 55 AR RARE

BifF 3 BXTERENHELR

RAR TR HEAR
KB
e | (L) 2FEOR: SICES ORI B 1 1>100%
(2) n MR HRAR=[CRIIET n 49)™ (1U(n-1)) -1]>100%
GEWEIER
ISTSCN S e AL | BN [T IS S AR o 1A S K R AR ) 2]
TR U | BN RAICRBIAT D AR+ AT 15 AR E0)/2]
BB A | BN I[CHI) S B+ R R BE ) /2]
N | SIS R SRHE57 5 R E N <100%
BAEHT
SRR | GIREEHT AR SR RRESCHD T BRI E B G+ ] 45
G5 HIARFTAEBGEHIR RS 12]X100%
SR | ORI BTN 55 S ORLBSCHD T O B + R B B
72 [2] <100%
TR R | R ORBIETE B G HIR T £ B ) 12]>100%
EEWHFBAER | CEEWFEN-FEEWIT A [EE I X100%
EDALEAR | CENBON-EL AR E B G S BB FEN RN >100%
TR | CE R+ EN S+ 55 B D 1EDIEIN =<100%
W 55 AL AR AR
B | SR T A T ><100%
AT AR | AR 55/ (RIS -+ I 5+ I # Bl ) >100%
KIS BEA LR | KI5 (RIBTS+TA # AT <100%
AR | HORREUHTH 1 ><100%
KHRERRE HiEtR

EBITDA #| B 1% %

EBITDA/ CEAALF] S+ NI 45 30 H A B HD

EBITDA 4 #Bf# 45 Ltk

EBITDA/ 4B 1% 5%

SEIEFFRIEE

SLE NI SRR I

% BHE 2l A B TR U 55 R 15 2L
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