g Aid: 112479 B TERR: 16 LRiEfE

BRI B R AT
2016 “ETH F S EEHE AT RAT ATFfFSF
EREZIEEHESRE
(2019 &)

izF 2 EEAN

‘ e SR AR B D A PR 2y )

CITIC Securities South China Company Limited

CEPT: THIH R X BRI PG 5 5 M EPr a0 £ 19 )20 20 J2)



BEEFH

A SIE SR I A R 7 (LU AR “ R SiE S 4Em 7 B ZFEEFA
I 1 A T 1R N 28 AR B RUR T BRI IR I A IR A =) CRURN AR “RAT N7
“ERIGHE” B AT SRALAAE IR 515 B A IRAE BB EE SO DL =T
AL R LR

AR AN BOR 3 BE B AT BN EAT S TAT A (R R A, #5558 RO AH G
SR A A ST T, T AN R AR o A AT A A AR D B R S e T AR
ARV B B



W oW
I
o )

N

[1]

#
=
w =

ARSI A TIRIEHEEL oo 3
N AT R i 28] 1L e SO 3
v ARBIEIERTE DL oo 3

RSS2 FENJEIUE I oovvvvooeveeseee s 5

RATN 2019 FEPELRE FIEZEIRDL v 6
V RATNFEZREIL oo 6
v BATN 2019 FEFELETEIL covooeeiee et 6
v RATN 2019 FEFEWFZ5IRIIL covovverevereeeeeeseseesss s 7

FAT N SEANBE T T covvvoeeesee s 8

RAT NFFEE G B R TR P IB AT v 9
v AR FEEE R S DL oo 9
o 2L e (211 2 WO 9

AP AE AL AR R It R A BRI B oo 10
AR IEAE WL JZAEENIE B v 10
v BRI T BB BIIE I oo 10

RAT NEGARBHE BT L 5 R AT DU B AR B I ... 12
v B RBE R AT I S BUE ST e 12
N 77N 5 L2 K B Ao 12

RAT NFEGEUL I AL FIBITRE DL s 14

EIAFE N ST TTIEIL oo 15

R N B S A 2 ) N U A OO 16



B—E AHPAFFFHME

— AR AT B S R AR

2016 £ 11 H 2 H, A#AfBEL b EIFS < “iFlsign] [2016]) 2521 57 X
HHE R BB E AT RAT, BUEME AT AR T 6 127C.

—. FHREELER

1. iR BRI A IR A ] 2016 4E1H 7] A A% 300 AT RAT A 7R
7 (LURTERR:  “AHfE D .

2. fiFRMwiRR AR : 16 BRifgf (112479.82) .

3. KATHI: 6147T.

4, g R%E: 5.98 147G,

5. BRI M RAT A% 100 Jo/ik G Fh K47) -

6. IR : ARG 5 -, A 3 AR AT N RS R ik
FERUR 5% 25 [ B AL

7. AR 2016 4F 11 A 22 H-2019 4¢ 11 A 21 H, ZEMH AR N 3.73%.;
2019 4F 11 A 22 H-2021 £ 11 A 21 H, ZEHAIEN 4.10%.

8+ RAT N BRI RE R RAT N IGE A AT IR AE SIS 3
R BRI S 2 40 SR 2.

Oy BHEHFEIEIEPA: BEEWAE R EERER, KIT AR T 25 L
AIA G5 SR 2 K L RIRBE (A 15 )5, B8 A BUEEAESE 3 MTH AR BE A
B H K HERA 1A B0 A R IR A 45 AT N 36 3 MR EIAT EH
B [al S AT H RAT N oK% BRI A BT AIAIE 35 B AT UAA A 9l 55 B U 52 Rl [71] 5 52
£ TAES

10+ EAAT S HHIRAT T 2 AR AR E TR, A ER. B8
fHE—, BA— A, 5 — R B BEA S oAt — ' ST AT
ST IS [ 5 B 2 ST IR R AU R AT B AR 1D W I TR
A IR IR 527 S TS A0 5 50 o 1) S T AR e ) e AR, T S A I T 4 8 3 S AT R

3



SRR B A SO AT BURUE T H ST I PR A R A I 6 05 A S — SRR K
FITHREA IR 53 05 S T AR A 4

11. 2EH: 2016 11 A 22 H.

12, AFEH: 2017 2 2021 FAFH 11 H 22 o E— Mt BRI AR
Ho B GTEEAM BTN 3 FARATEE I EEERL, WIHEE 3 Fir 1)
fF B H R 2017 4E & 2019 E4AR4E 11 H 22 H Camid ke 1 H s8R S 1, D
EELFRE LA SHH) .

13, AFH: 2021 4F 11 H 22 H. EHHRBEFELGIFFLEIE 3 FAR1T
I IR, U [ 2 i g 1 5o A H 2 2019 4F 11 A 22 B (Wi g s
18 H B TDIRGRE 22 3 5 1R 58 1 ANAE 55 H « IR HA 8] S8 A5 3R I00AS 55 o1 R R

14, HARTEDL: AMFF TR

15, {5 A R BHEVERAE CRATID « SRS IRl a IR A 745
PRE, RAT AR ERGHSS N AA, RBIRE S9N AA.

16 i 7 ZFEE AN REIFHEMEB AR .

17, FARME: PEIEHREEBRNERAT.



BoE AFRAEEANERREL

FEIESFERE N ARG Z R BN, TR (ARG RIT S5 E
BINE) (2 ml Figr 2 E EAPOWAT HEN ) M SRR AL AR 2
DA CERUEHE AR AT B A 7 A TFRAT 2016 4\l fii 7 i 77 ZAEE F 0 14
E AT SALE B 55, FEOITRAF SR AT N AT R SR ER A A B

WEWIN, 2 E B NEL R S E R F IR G A A SE
T FREERERAT NI E TR WS IROL L B RDL, B AT NI JEAT
5 R L5

LR EPTIR, SAUE B NBGFBIEAT 7 ATE EHPT, AR AGTR R E
R 2 A% T ARARAE



B=F RITA 2019 FELES5HERA

— RITAZERENL

WA TR BRI HE B A7 B A ]
FEAREA RO AR
DRYARE 1986 4 6 H 20 H
M Bt 93,042.49 Ji 7t
T PRI T B /KBS % 16 5 2001-2 A
IR ML TR R 278 5
HIS T8 i L 519015
AT Cpel http://www.0507.com.cn
HLTE 0756-3292216. 0756-3292215
fH 0756-3321889
M54 zph916@163.com
s L Tis S A B Wit i I H 5t SRR 5 i R A T H $5E
i FSBALHBE T s REVEIARAGITH £ 55 BB 5T PRIl i oot H #5058

PR BT s Flis ek 1A 3505 B BB s IR ET 4] i T 15585
PYORMI H 8858, A TSR R AL T il H %58 A @ BF .

=N BRIFA 2019 FEEREEBL

2019 4, X E A AP BT IREH BR R A&, 2 ) 2R 2 AR IR N A
“E B R B AYE R IE SR A L BRI OB A . BRIT-TE
VL2 N Td R e 5 R e, T HES) R, IR NS DY K ke, &
TGRSR, KRR — BT, BN R KA. &%
it AR EFELIENMYN 33.22 1278, FIEHEK 27.03%, HET LA m AR
AN 2.22 4070, B EFIEK 31.51%, FIIA 0.25 T, 5 % 4.60%.
ACIE Rl N E L

AL TG

IiH 2019 EJF 2018 £ g8
D Sy=9i/ &2 7,881.05 7,238.39 8.88%
YR R 5 120,574.95 79,581.36 51.51%
O 5 28,792.14 12,777.54 125.33%

6




TH 2019 4EJF 2018 £ R
YRR %5 62,907.42 57,953.95 8.55%
Wb B R HoAthy 18,340.35 20,076.01 -8.65%
CEEReiR 50,290.28 39,841.20 26.23%
YORHE i 43,395.51 44,027.85 -1.44%

=, BT 2019 EEM &R

SAS SIS I CREERIE G 10O X RAT A 2019 4 FE 54 gk AT 1
i, R T bR AETE R B LA R R

(—) BHEFAFRREZLRE

Wi JioG
B H 2019 F£R 2018 R B
APy 925,090.80 683,867.81 35.27%
i fii vt 359,600.91 357,598.39 0.56%
)& T BEA R BT E R S 518,699.29 287,364.53 80.50%
B AT 565,489.90 326,269.42 73.32%
(D) BHREREELE
A T
b 2019 4E B 2018 4/ B
ERZCON 332,181.70 261,496.30 27.03%
Bl R 28,892.34 26,006.29 11.10%
ZANERSYT 29,365.70 24,625.41 19.25%
dEiZ I 24,705.83 19,300.76 28.00%
VA& T BE A R R 115 A 22,197.43 16,878.68 31.51%
() EHREREREELYIE
W T
T H 2019 4EJE 2018 £EBF Y S
GEE BN AR LA I B A 30,540.02 37,861.24 -19.34%
5 & L2 e SN OB e 1= R 1 -78,362.70 -32,420.52 -141.71%




% GG BN AR I G I B A 69,517.63 41,731.41 66.58%
(09) =Bk
mH 2019 FERE/R 2018 G /R GEEEIES
mahE 107.03% 87.44% 19.59%
WA 95.05% 80.57% 14.48%
[APRSIN gz 38.87% 52.29% -13.42%
EBITDA F] & R FEA% 2L 4.35 3.94 10.41%
DR IL 2 100.00% 100.00% -
MR 100.00% 100.00% -
TE:

EBITDA A& P B= S BT IHFEAS T AL ORIV 55 3 R IR 52+

BEAHAE S D

DRI A =S PR DT R R A N 3 B A

A B AT R =S BRSNS AL,

M. &7 NMEFREBAEE ST

BiH 2019 R 2018 4K A #1223 3
Bt 107.03% 87.44% 19.59%
A R 95.05% 80.57% 14.48%
BEr A 38.87% 52.29% -13.42%

BE 2019 4K, KIT Nzt 107.03%, %% 2018 A A N 19.59
3R, FESEIRA IR m G R SR R S TR RAT NES RN
95.05%, %% 2018 HEAMEK: 14.48 N1 43 A4,

EREIEG RAT N

R R AR e A R
ffsi% N 38.87%, %% 2018 K FF% 13.42 N E 7 1,

AR T I USRI e (0 S B e S e R AR B PRAT R BT A fE

A LE A G I B

BWEHA, REIKAT NEGURIEAEE

RE AT AE S




BNE RTAEERSHEHARTHIKSBIERFL

—. FHMEEEREHERER

RAT NG EIE GRS “UFEYET [2016]) 2521 57 SCREHE, FRAET 144 4
TERATIHAEA S AR 6 12t A R figE, —IRMERAT.

2016 4E 11 H 22 H, KAT NI ATERAT T 6 A Teskild I A BR A\ 2016
T SR EH AT RAT AR GidE (FidFEAR: 16 B . M5 A 657555
EUMHRMERNE, RYPGHERITEENESENRKITRAE, K
5.92 (L TCH TEEEHRATIT, BIRKESHTH R AR EEBEE.

A5 57 55 4L BT < T ICEV R AT AR RSO 449,829.23 TG, A Wi 57 B 55
E£RE (FEPRED F591,283,000.00 70 H T B8 A 7 i 45, Fl4 3,166,829.23
THTHREEES. HERE (FTFFE) ©T 2017 F4 8% 5 e H ik
HI58 5.

AN, ARRIAIIG 2550 5 e AR 5 A R SR R U 20 €
A 1B .

= BERETTK - BERER

FAT NS ZAEE PN W RAT A @ ARAT BRI 70 A7 780 M B A v [ TR RAT i
A PR A FERIBHACIAT 0 AT T BRI A TR A J AFFRAT 2016 £ 4
AR S G LUK T AE T PRZE: RAT N E RAT T LS5 BF
SRR, AT AR R SRR, AMHERM MR, R
LUK CE



BHE AMREEHH . ERREREE R A ERRAKER

— ASMEREE L] R 2R3 0L

AR

= EHREE XS EL

N T IR BROWHES G RrA N SIEREE, KAT NNAS G 7 $200 2 35
AR B 2 B IR B AR R 0 -

(—) FIEMBFFHFAE AN

FAT NG 2B B CALFESE T (oA A BRI, 295 7 A
WA Nl G A NS BUTREACR v B Ry A Al B 2T, R
P AR S (5 73 A S22 IS AR R AT 1 5 EE A 1 2 2

() VIsEMBIERER

RAT NRERE T 1T 155 534 BT A AT T, AR S 55 58 1R X B8 s HI 1
LT RS A, VIS LT L RESHE R SR . 551
HINRIE AR, TR PR AS 0 153 75 55 0 B e AR I AR R & IR UOF 2 B S R U W P30k
{RYEBEREAER

(=) BLETTREMA TN

RAT N 5580 2 SR AP Ab S5 3L [F) 1 AR W 5 95 A R AT AR /ML, B
WGTF AT 2 R 2 AT BRSO AR E R, TR/ N 2l 1 seAUE ST . A
& AT KA ICF S, JFAERR BRI OL T gk S Ab BAT B B A IR 45 5 1A R 5

==4

o

(M) FE5 RIEMBFZIBEENKEH

AIAGTFSIN T 057 I E BRI, h6R 208 BRI 75 A A5t
FAT NHIHRAG OLHEAT B, IFEARIOR A B RIE L L A, R G
AN KDV R TAT W, ORI 23 AT A B I 28 2

FAT NR AL I (B 2B B0 HUE, &2 tE s ANET

10



BR5T, e MRS 0 BRI A w] A G 25 Bkt IRAE T e tH I 7718 4
I RN SE AR A E BN, 8 TR 28 R (G5 28 Bl K
HC6 P it o

(F) RAT AR A5 0 ORI A SR T8

WRIERATANT 2016 4 5 A 11 HEFWEIEERRE TSR 2016
5 A 27 HEFFR 2016 58 IR B A K 23 B U I 06 T A W53 AT
(R SRS HRAL, AE LT AS R 4 A A S 55 73 AR S B85 B 0 A R 4 S %A A 3
TOFART, AR R RE T
NG &R
 BGEN FE O AN WSO eI S B AR SCH I A S it
3. VAR E S R R A R N R LR AN
4. H5RATARAA A FFRAER M A 7 F A TTAAFHE
WA AN, RRIRAT NIRRT it R A2 B R

N =

11



BARE  RIT NERRESE R OPIT RS A RS i
AR AR 57 2 BT O

—. BRSBTS A RS

(—) ERREREE

AR ORI VR IL “ 20 T A MR AL BT IR PRt i 2R
BERAHIEDL = EEBTIRBEE Bl S A BN TG I A -

(2) ERRESEBIPITHR L SH RS HT

WEHIN, RAIAII G 2 BRI AT U 5, RRAETTEA
REF I Biom A B Bl 2R BEHO £ B0 A B S5 1B UL«

—. FEAREMAER

RATANET 2019 4F 11 H 22 HgW 28504 5 2018 4F 11 7 22 H % 2019
11 H 21 HIEERLE . AHRAT B Rk BE S W kAT AT 2019 4F 11 7 14
HPEEE N (BRI PR AT “16 BRIGMT” 2019 AT EAE) .

RAT NARYE (ERIFHER AR B BRA F) 2016 4ETH [ A A% 378 AFF RAT A )
iFF S UL ) 2y R B R K, il T 2019 4F 10 H 25 H. 10
H 28 HX 10 H 29 HEATT (BREHAARAR T “16 Bz SHA]
SR R AL T P M I NE I B — IR BRI A )« (BRI A PR A
KT 16 BRI SR AR S BB R0 S S 1 B R A )
F BRI HE R A BR A R DG T 16 TRt S5 I R 6 8 4 1 5 8 25 [ 485 St o1 1
R U RN ) o “16 BREHT” GidrEa AT LATE [ S ac T H B
FEA ARG <16 BRilf 7 fir BRI, RS v AR 100 Jo/8k
(ANEMED , BB REM 675 2018 4 11 H 22 HAE 2019 £ 11 A
21 H A&

HR A EHIE SR 0 45 A PR ST A "R A Al SR i s, “16 BRifg
fit” IR H0E Dy 20,100 3K, B4 2,010,000 76 (AEFLE) , FIRHE

12



EE N 5,979,900 TK. KAT ANCUKE “16 BRifgfi” [l i AR SOR) R R
W 2 rh ISR O A A IR SUE 2 FIRIN 7l 1€ FARAT IR, EiR B
CF B e RIK H R ER R HE® e, BHERERIKH )y 2019 £ 11 H
22 H.

13



FEE RITAFERUABIAMMA R HIPITHELR

MRAEAAT AT 2016 5 8 J1 8 HHHH) (ERIEHB A A IR A 7 R T ARGF
A B A ANHTIG AR 2278 PR 5 R BB Rt ST RV ), RAT NRVEFEAR IR
GOSN, ARG IR B AR S E VEE R AR S PRI

WRYESAFT 2T ST Rk EIE G 10O T 2020 5 4 A 14 HIHAER G
TS BRI AR AT BR 2 7 12 I JBe 2R B HeAt ORI T o 58 < 0 1 6 T o -k
WY, &I RAT NG IFZ I AH G AR 2278 PR R T

AN, RAIRAT N LR AV AT H LR H

14


javascript:openDetailWindow('http://news.windin.com/ns/bulletin.php?&type=1&id=90979842&t=1&device=pc&terminaltype=wft','','')
javascript:openDetailWindow('http://news.windin.com/ns/bulletin.php?&type=1&id=90979842&t=1&device=pc&terminaltype=wft','','')

BNE fHEFEFAEASYUATER

WEMIN, KT AR AT RA AU

15



FAE HMEREREZILE AR RN 5

— RAT AR AFE AIRR LA
(—) FEARNEH

KATNT 2019 4 6 H 27 HUWEIfE I PR A R A =] H AR (2016 4F
T ) S A AL T A TERAT A "R SR EREVE AR S (2019) ) , HiR{E IER AL
RAF AT ERGEHSSRE AA FIA AA+, IFRESERE, R
FRAT I “BRUFHE AR A PR A 7] 2016 4F [ [l A A% 5 8 A T RAT A RIS 15
%2 AA _EiN AA+,

i ISR VA A PR A FAA: 2018 4F, AR RREEMOC RN, Hiitfiis
M, e EE, JREEZ o, FR, @ SEATFRATIREE, D
SRR ASE J) o AHHIE IESR VPG A BR A BB 0 B 5 ABR S5 M R Ak . AhE
57 5y IR AN 5 T Y 5 5 DR 2R A R A W B RS FR L7 A 1R o D,
OB UE R PR A PR A 7] B R “BRIG R B A 7] 2016 4R 1 [m] S M #5838
TFRATATGS BEH%EH N AA+; EIAT LG HEGN AA+, TFHJEE

(=) 5 RIEFTER

S, K47 AT T 2019 4 6 H 28 H il EHF 3 (R I A PR A
KT N TR P75 PR B A S ), B AARARER 7 7 MIESR
A A PR A\ 20 T Bl HE A A PR 2> | 2016 4 [ [7) S8 % 55 38 A~ & AT A\l At
o DN AT Sk [ K S D

(AT R IESD

16



(RBFEIESL, Jy (BRAEIR A BRA 5] 2016 SEM M A HEE AFFRITA A
(iR EHESRSE (2019 H/)) ZHHTD

cninf %

EMEi
Www_cninfo.com.cn



