MAEETHMEST RREE A1)
X TSR ERRBER AT
2019 SR B al ) R B [B]

=42 bR 7 [2020] 55 ZA388 5

BRYIREZFAZ 5 B b /N A B B AR -

MRAE B 2020 4F 6 H 15 Ht &40 WM i A R 7] (BN RIFR “ S50
B “AE” ) 2019 SRR A AR/ MRCER A e [2020] 25 183 5 (GRTRY
GRIERI A RA R 2019 FEEMRPIMHRY  (BUN TR R R K,
HAVARE B BT WS sFAE R R, il 1) o B 1) AT A% A, LR [ R A
F N LEN TR R B W A SR

GE: ARRIEAFE LR RS 2019 SR B AR EA RS S L )
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—. 2019 R, AR EEKEEEN 5.44 1270, FERBEIITFHREEMEIRAE R
AT (LUK “HWIIFRE ") MR 541 LTTRE AR, AR 2019 S0 HE1fREH
REETHE 1,087.81 FATHERMETIR. HARE SR IREBEMELE NS HE
O, UBITHRAERER K R EEE, BERERETRETRS . EE, £
BRE (bSHERD M. AR, BEARRSRSEERENS. FEHES
THIZEHKREL.

AT EA:

(=) BIIREBERFEE NS BR
2019 fFiFI I RIS BAR B B AR FRASE GG, BN 2018 421G N 120,925,932.63
76, WK 7.74%. BT AHEREME AT TES IR, B IEARE 5 0475 B
Ak, M1 AR B 2 4 2018 4RI/ 1.929%, 5 ML B )k 2018 4F 1 /) 18,637,873.22
JG, FF% 10.49%.
W 1) ARAS do A T A B AR S5 1 LA T

BAr: TG

2018 1 2019 #E ¥ AR 2 S AF L

ERILLON 1,562,109,085.36 1,683,035,017.99 | 120,925,932.63 7.74%

o EBWEHRA 1,536,813,089.75 1,650,190,928.14 | 113,377,838.39 7.38%

BN ON 25,295,995.61 32,844,089.85 7,548,094.24 29.84%

ERAREZS 1,384,490,772.65 1,524,054,578.50 : 139,563,805.85 10.08%

o FEWE A 1,362,852,317.35 1,494,769,309.80 ; 131,916,992.45 9.68%

oAtk 58 pl A 21,638,455.30 29,285,268.70 7,646,813.40 35.34%

Bl EF| 177,618,312.71 158,980,439.49 : -18,637,873.22 -10.49%

FlE LB 113,528,628.43 90,143,180.54 | -23,385,447.89 -20.60%

A 86,604,616.19 67,693,454.15 | -18,911,162.04 -21.84%
kS 11.37% 9.45% -1.92%
ED NG K 4.11% 7.74% 3.63%
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(2D R RRYE RS

A F] SR AL B R I T AR A DG B PR AT IR A, I BRI AR DR B e A
RRAVRAA SR 5 R B B2 I T I AR A DG BT 7 LA T DA A, Tt A R
PEAS A PR A B 340 W I 4 A7 PR A =) DUV 2535 2 B BI40LEEAT R 28 A il ol i
TR 1] T RS AR B 2 W1 2 4 30 B 8 E P IR 5% B 7 2H m] AL e 4 g AT 1T
i, HE CRAEMIRT (20200 3755 0395 5) SiFfhiiks. LiPl, #15RIE 2019
FE AR AL = 4 AT [ 440 63,370.00 37, (T I HRA B = 4K i S % 2
A1, TR ER{E #E 1,087.81 J5 T,

1. A5V ) £

BT A B TR AR G B = A B, NEES BTN LT A
HAEAF Y b DL -2 5 11 AR KA O 55 7= 2HAH [R] B A 22 5 22481, TR G
TR T TARB A SR = A SUE,  BITCIE AT SEAS TR T TR R B = A 7t
MBI 22 A B 2 S 1. DRIG, DAV D AR AE DG B P 2L ) Tl v SR SR B 4 9 2 TR

{80 2 TR [ 440
I BT R A A AR, P=yr, Dy fe e

=14l | r(en)n
e
P: B AARKRIERERIIUE (NPV);
Ri: &5 i sEHHB - AACKRILETE (NCP);
Rn+1: FEANTIIN G BP0 51 P~ AR KRBL &R (NCF);
r: P,
n: VRN
WC: HiREZHE &,

2. FESH

HH e ) T 2020 42 2024 4F

K -10.05%. 17.16%. 5.68%. 4.83%. 3.96%
FHIH 9.27%~9.95%

G S 14.88%

(L) IgABEKZ

WA E BN N B S AR AR, £ 72 50l 300 R 511 400
ROV TR T M AR 220, PSRN 220, R THIB AN 540 3
AR, SRR ZIA SRS AL, FTH A B N S T A 55
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1) Wi

AN AN AT A2k F 18 B B ioduke bk, CAAT L ) vz . R R AT A
HEE. SO, BAEHUBR. ke, TR, AT @R 2B A, MBI
A o HUBRAT b E B AT M AN AN L2 AR S AR AR 22 BRTTIAR L PRI
FAPRIR: K AT hmi = i R B R AR . DURRSUN AR i
AT Ml /B 5 PN B VR 5 AR U, 2 PR e ) 75 SR A 3 2 B I L iR 23 T
WA AE, B AR B AR A B U

IR AT S RN AT, KRR (R, BA. Pk, fié
FIALE ATk R T

AL BT TR RS2 S = T A RO RE R, B =TT 3 v it T AR R LI

FSEAT M B Ge i 36
S T8 AR B A T i LTI BT LA T 0 53 92 LTI AR T 7 T AR
FeJ ] (f.oe) (12 J5K) (127 J5K) (12 775K) [((RES)

FERERI LK R R KR L EE R FLLKE  FEER FILEI KA L ERER A LI I
2019 4 132,194.00 9.92% 89.3821 8.70% 22.7154 8.51% 9.5942 2.56% 17.1558 -0.06%
2018 4 120,263.51 9.53% 82.2300 5.22% 20.9342 17.18% 9.3550 -71.82% 17.1654 1.33%
2017 4 109,798.53 7.04% 78.1484 2.97% 17.8654 7.02% 10.1486 -4.37% 16.9408 7.66%
2016 4 102,581.00 6.88% 75.8975 3.16% 16.6928 8.08% 10.6128 6.09% 15.7349 22.46%
2015 4 95,978.85 0.99% 73.5693 1.27% 15.4454 -14.00% 10.0039 -6.90% 12.8495 6.50%

B kIE: AL iFinD
BT 34, R AR LA A5 E AU ARFE PR, D= AT AR A
L LEN SRR RRIR K,

it T T

B AR AR K AT LA Gt R, X ST KU B I TR

KT )
i R
GERERIPE ERRIEE | RIS | AR KR
s,
2019 56,202.46 55,700.26 99.11% -0.45% 0.55%
2018 1F 55,894.90 55,646.83 99.56% 0.75% 8.65%
2017 4 51,444.10 50,833.53 98.81% -0.29% 2.09%
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TR )

1] N L
GRERIE MBI | EREIRE | SRR KR

k%

2016 4F 50,391.90 49,937.30 99.10% 0.54% 4.71%

2015 4 48,123.70 47,432.20 98.56% -0.86% 0.87%

BAERIR ARG AL iFinD 25 3E47 ge 1t
FHAT = & S B A SRR Kol Ay, MRIE 2 R R LG K R0, ik
tbitase, o 3 - FHHEK %K 3.70%.

C. #EWM SR MMEN, SFRIELTHAEIREEE (2019-nCoV) FfEh, A F T
TSR IR, W IARIE e b TRl A L AR R BB, BT
WA FFER A E BE IR A R

2) WEIIARIA 2017 SEE-2019 FEA =M RN (BrE . wh).

; 2017 “EJF 2018 “EJF 2019 “EfF

o il Btk Wk Btk WK%
AN 81,014.00 81,248.41 0.29% 89,798.95  10.52%
BT 5,413.00 5,513.42 1.86% 5,590.75 1.40%
TR 829 876.14 5.69% 1,03223 | 17.82%
BEERT= 1,582.00 2,110.93 33.43% 2,270.96 7.58%
PLIEL0™ i 2,858.00 3,410.47 19.33% 3,885.00 |  13.91%
HoAth ™ 6,079.00 10,129.04 66.62% 9,370.38 -7.49%

Gt 97,775.00 103,288.41 5.64% 111,948.27 8.38%
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3) MRHE T RARAT . SEAT I 3 GRS L,

DU~ CHCR AL D).

PAR AR 3 I EAE G DL, 77 e

AT TR ARK 5 ARG

, 2020 4 /& 2021 4F % 2022 4F 5 2023 % 2024 £ fF 2025 R R LLS

o B WK i S K B K LS K LS K iE S K
P42 i 80,819.05 | -10.00% | 95,124.03 | 17.70% | 100,831.47 | 6.00% | 105,873.04 | 5.00% | 110,107.96 | 4.00% | 110,107.96 | 0.00%
BT 5,031.68  -10.00% 5562.52 | 10.55% 5590.33 0.50% 5618.28 | 0.50% 5,646.38 | 0.50% 5,646.38 | 0.00%
TR Z 929.01  -10.00% 1,124.10 | 21.00% 1,225.27 1 9.00% 1,323.29 ©  8.00% 1,415.92 ©  7.00% 1,415.92  0.00%
BERR ™ b 2,043.86 | -10.00% 2,383.14 | 16.60% 2,502.30 | 5.00% 2,602.39 | 4.00% 2,680.46 | 3.00% 2,680.46 | 0.00%
BRSO b 349650 i -10.00% . 4,269.23 . 22.10% . 4,696.15 . 10.00% 5,118.80 | 9.00% 5528.31 | 8.00% 5528.31 . 0.00%
FHoAth = 8,433.34 -10.00% 9,369.44 | 11.10% 9,463.14 . 1.00% 9,557.77 i 1.00% 9,653.35  1.00% 9,653.35  0.00%

&t 100,753.44  -10.00% 117,832.46 = 16.95% @ 124,308.66  5.50% @ 130,093.57 @ 4.65% = 135,032.38  3.80% . 135,032.38 = 0.00%

4 BB PALRA
HET, ANEWER BTN IENIAL, AFBRRRH, B dh AR A 22D T . BiliT 2020 4% 2025 4 K UA 1
FEWSSBARE 2019 SEORFF 2. W& RMM AL AT 2019 FERARFF— B,

s b, WIETRRIN, I IRABOME K.

2020 4F

2021 4F

2022 4

2023 4F

2024 4F

2025 F M PLJE

B 2

-10.05%

17.16%

5.68%

4.83%

3.96%

0.00%
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2. BFIZE

HAl, REENEME NS, AT BARES, Wi 5 SaB R A 2
— TP it 2020 4% 2025 4F K LUE ) EEN S BRI 2019 FORFF B
B BN R AL A 5 2019 FEFEAREE— 5.

Zi b, e HA SO, BB, T RS BRI

2020 4F 2021 4F 2022 4F 2023 4F | 2024 4 | 2025 F KLU

RS 9.27% 9.63% : 9.76% @ 9.87% = 9.95% 9.95%

3. L=
AR AR % 77 4 7 4% 7 i JA ) ) B 7 B TR MDA A A DG R 3, ARAE A b7 2 % 4
A (WACC) VE3&E I EHAE . RAINBCF 34 5 6 A AL (WACC) # e B 59T
ME r BT E AR
A BUSHTILR r=Ke X [E/ (E+D) 1+Kd X (1-T) X [D/ (E+D) ]
A
E: BT A
D: fR4 i INE:
Ke: FREALHEARLA
0155 DL AR
T: FifeBi%.
AL GEA A Ke R BEASE MM ALY (CAPMD 15
AR: Ke=Rf+ERPXB +Rc
e
RE:  HHTHTC R 5 2 s
ERP: 1747 KU i 117 5
B = AT MR REL
Re: A T]REE IR R 5 2R 5
HH T PR T B 77 2H A AR SR I 4398 1 BT 1) AR T I3 AR AR 9 TSR, i FH T4
TR LR R BS (1, R R AT IR, DUME T 5 5 Rk &0
BRI TR — 2
FLATHT I v A
FLRTHTIR r=BlS R v/ (1-T)
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@© TREYL A rf

BRI T B PP R AR H 2 E G200 H R I 10 AR [ 451 i P 2 2
WE, WA RIS 25 2L 4. 0626% (7 : HUHESRIEIRIFENR iFinD 240,

@i WK ERP

3 RS AN 2 X T — AN 78 S 7 B T 4 L, B TR e T K
BRI R, T KGR R CAPM A5 RLE RAI 04 75 10— AN B S8,
FEASME I E e R . AU T3 KU 1 X 6. 99%.
@R R B

A RS R EL B A i 2 F AR IRUR (A o AR AT bL b T A W VPl R v H 1A
SATFFIIB W FIME . Ak O 1655 5 A EL 3 . P Bl vH S50 BRIV 55 AL AT
B B 0.7232, SRJEHRAEVTAlHEE O 7= BURFA A Ak Rt H 7 55 5 AL L %
P B2t H A W S5SAT AT IR 1B 0. 8476

@R 4 R HL Re

ARAER VPG AT AT LR oy SR AR A XU, RS R B8 32 Re L 2. 62%.
GBI A LA Ke

Ke=4. 0625%+6. 99%X 0. 8476+2. 62%

=12.61%

OB HTANALT 35 B 43 FLAS WACC

WACC=Ke X [E/ (E+D) ]+Kd X (1-T) X [D/ (E+D) ]

= 11. 16%

r=WACC/ (1-T)

=14. 88%

FHIIMER:
FAIEE T AFRE, EIREE S BEATIAT AR 2019 W 55 AR # TR AR 1045
BEAERA

BEX PR A N, FRATTHAT B TR R £ B AR E AR T

(1) PPA A DN 55 7 25 AL I AR S P A B ) R e o B2 AT (A 2

(2) EESHEATWARG], Pl 18 PR AR 7 2 H00E 2P

(3) PP B He AR B E I AMBITAL L K AL EAERE AT« L 3 AN L A A7
s
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(O XS P BT, FATRASNIG K AR R S KRS R A A\ S AR 5t
LR SN EEAT LU, ARV g ) 3 LR SN R 1) SR SRR AL S
5

(5) X EE LR AR BE AL S Hti AN se Bl 51, YAl 2R T R ) ) SEVE AT AE R 8 o
BT SN B TR, FRATAR AT TR P B IR v # TH A AE S o bl 554
RIEIR OS5 5 23 W3 757 4 A X o 2 i L 1) 2 - AR B i A EE K A 4
M2 THE AR R RE

T\ 2019 4F, AFIVHRKHIBAURBRMAEIR K 4,558.01 /70, FEEX REFEA
REBPBAERAT (BAUTFERK “T"HRED. I AREEGERESERARM
AT 2y BITHR 3,774.42 FiT 608.88 FHITIRAE. 2019 4EK, A BN 4,584.72
J3 TR SO AT IR, %I 1000 BT IRIRIKHER . EATSEERIR 2 KA
B BOE R L E M5B, BB KA B BB R AR YR , AR R THR R B R
BIE, REFE (DLASTHEND) fle. BEFSITTREFRRRENL.

ATFEE:

(=) I"RKEFAREREMEARAH

B2 2019 4% 12 H 31 H, A mlFFA T A0 AR AL #5518 B 4% - 55,151,500.00
JG: BRI -200,814.34 Ju: HEEEES: 37,744,193.14 Jo: IKTEANME
17,206,492.52 7t

1. HOEBELE T 5B

HREMFEEENS N SR REEWM R RHNE . T, B A
B @M. AR,

BT AR 1A 4 8 AU = i T RS S T AN R R 5 2% R AN 854
ATIE AT FREEIE, 51555 BRI R &8 A L . 2019 4R ZR 48 =F SE
EDIN 1,022,834,097.67 JG, %% 2018 4F- /D 342,898,047.30 Ji, [P 25.11%:;
SEPLEF1E-9,078,420.61 TG, X 2018 AEFENK/D 15,169,627.41 76, T FF 249.04%:; £
FIZ 0.91%4#5¢ 2018 £ K % 0.51%.
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FLARI 55 2t o T -

B JT
2018 £ 12 H 31 H 2019 12 A 31 H
I X ES
/2018 EJiF /2019 4 i

WmEH = 111,472,101.59 152,817,792.18
e BB 23,343,380.87 14,030,624.19
B Eit 134,815,482.46 166,848,416.37
L sh fife 60,681,003.19 101,792,357.71

JEi B fifiit
il it 60,681,003.19 101,792,357.71
V)& T BEA A R R 74,134,479.27 65,056,058.66
ERILLON 1,365,732,144.97 1,022,834,097.67
Bl RA 1,346,491,864.03 1,013,524,376.24
R 6,091,206.80 -9,078,420.61

2+ JRAEIEA

T R EFLE B A T, A5 T 2019 EA T 40 =E KA 14T
PRARL U

VPR TR R AR AR 5 2 A T R RIAE BE . RO ER
AT, REATER . TS, #%2 2019 48 12 A 31 H, Millilkak. PR
IR AT 144,828,634.57 76, (%7 AAN 86.80%; RIATIKEK. TSR ITA T
100,216,025.50 7G, & fifft i 4if 98.45%, K IH 1457 A 65,056,058.66 JC
Wik AARARBNG, | REFERT SRR, W EE2E L
Al Bk, WEARESHEN.

Weaiid: BT AR 2019 A BT B, ANEEAELEE 5k % BRI ZRAL HE
ERNME SRBM AT RA KN, M RN CE R ER . i, JRETER
RAVEMHON BV A . BB B S S DL Tk rT SO, A R SE 1.

M5 210 7T



3. 4k

LW, AFVAT REFIRE G5 A TR, 135%™ KA E R T H
AT ARG R BN, DA RR I LB 2 ) AR A A AR v 2 7 PR TSR D (R
% 37,744,193.14 Jt.

(2D JRIMERI R S AR AR (LURFERR “SE ™)

B2 2019 4F 12 H 31 H, A w45 R4S A I AR BEIK T A4S - 6,700,000.00
JG: BRIt -611,236.20 Ju; iHRIRIEMER: 6,088,763.80 Ju: IKHIfi{E 0.00

BIE M ELE W 51500
THEI LBV SN BREM TS N A iEs F ek, £ i,
FE AR B S LR AR AR

HARM S5 B0 -

B TG

2018 4 12 A 31 H 201949 A 30 H
FRAB I
12018 “FJE /2019 4F 1-9 H

AN B 930,830.57 6,068,352.15
BB 420,116.38 212,731.04
gt 1,350,946.95 6,281,083.19
i ah fi o 531,796.55 440,021.92
B B ffit
ffiiait 531,796.55 440,021.92
V&8 T BEA A I R 819,150.40 5,841,061.27
ERILAON 677,048.12 182,606.80
Bl A 485,269.93 112,663.29
e R -2,723,344.71 -2,873,485.68

T RafBEXeRER, FFEILE A TEmIRE, AFREERIUIE 2019 4 12

H 31 H IR 5545k

[ 5 11 5T



2. JAENA

2019 4F, FEAEHT RS A SRR ARG SR I 0 IR B (M O 25 i & FE A

F B FAEIH, ZAT AR T (BRI BLE M RIS ER, AR A FIRGE
23] [ L T A XN RVEBR SR AT YR 12, B R FRAE I 42 I I AR JE AT (R B )
SRR, BIAA B OB R, LT XN R R T 2020 4F 4 H 7
HLL (20200 % 0604 [¥] 8948 5 (i) SZHZELN.

BT A AL BN RTERAEAR A 7 A A E 5L N I, SEEEIM K. &
EHEIAL TS RPRAS AR 2019 4F 12 A 31 H , FE4E 0l i 47 1% 5,287,312.81 Jt,
B 90.52%,  HI T A FITGVEN FIRAE SREHT LA, DRIUAH A E A RS B R]
SEVIE . FEFEAE SR I I AR A A A R R S LR, A AR BRI TE A
FFMEE

3. 4k
RYE LRGSR, 6 SRS (R B B i v S D fEL M
Fro

SEH MRS
FAIAEE T AFIER, EIREE S BEATIAT AR 2019 W 55 1R # T IR 1015
BERAERA T

SRR R R, BAIBATHHEHEFZEAFENRT:

(L) Tt P VPAl 5B B8 (10 SR T 95 R O 1) P A il (KD B T B AT 1RO A 25
(MR AR EBE 7RIS b g 00 FrAbAT LIS DL R AR 4 8 R
(3) ERBE MMM SRR BTSSR

(4) WA L ERH A B R A iR BT RLAR, B RS HU T S G
e 75 HER .

BT SR H AR, FATARK I BRI BE TR 2 A THR A 5
WU S5 IR AR SO NETT 5 5 2 T 3 30 ARSI A 8 B A Fr) 2 T A BEAE P
A HRTT AT A Al 2 T I A SRR E

[ 512 7



=. 2019 R, AFXTRKEE 4,584.72 F TR K BT IR, &8 10%H
BITHRIR % . E VLB 2018 LR AF 5T R EFER HARE I K EZKIENR, B
B 4,584.72 J3 T RIMUKER KIS, DB HAR IR 10% Eu T SRR K HE & (AR SE K &
i, RKESTRESRS BHE. BEFSIMIREHFRERNL.

AT ER:

(—) 2018 ELARAR 5" REFI HARBEI K EIKIFEH

NA G HEEERNLZ BRI AAFENA 5. AHN GRS, 2018 FFLIRAF]
5 RS GAEARAF DL SRR A LR -

Hhi: Jit
MK ISR R SR | ARBTRAESH  BERITRAESH | WIRHARR SR
2018 £ -78.05 103,722.85 105,097.34 -1,452.54
2019 4 -1,452.54 53,631.66 47,594.27 4,584.84
it 157,354.51 152,691.61
Horr, ANENR S ARG DL B S T

i Jio
MK | ISR R SR | ARBTRAESH  BERITRAESH | WIRASRR SR
2018 £ -78.05 103,716.91 105,091.52 -1,452.67
2019 4 -1,452.67 53,628.57 47,591.18 4,584.72
| 157,345.48 152,682.70

(=) PBORER I ke

O] AT ZR AR 2 s VR A SISO B A A, R 2019 4F 12 H 31 H, | R 1
F 4,584.72 Ji e MUK EK KIS 1 EBAN .

(=) % 10% Bl THRIR M 198 & A 2 1

R (et HENS 22 S——@R T AFAMITE (2017 F4E10)) #U+-t
SFE: PGB, AR DU A 240 10 XS A 14 < it LA FH 43 5% R A
FEME. SR, AL FSEER AR TN . RS S RN P A &
S E S TR T A Bl B2, R eEskfIE. TR

[ 513 1



15 FAAR 2 25 e AH R G A5UR NS [) 43 A, DR B il T30 1T DA A BRSCRR AR IR e )
W T4 [F) R (R B RR, 2 A A5 A

1T R A AR AR R P340 3 A PR AR K, A0SR\ F 7 A AR B (A 2 B, - 2020
4 77 B AN RSB IR VR A I B e R A, YO8 TN RIE R o
#JELL (2020) 75 0684 A 1491 5 (RFH e ) [F AR N RS 10 7 £ 4 H
W, L (2020) 75 0684 P iR 225 5 CGEEITEY X AR A K HAE B A RIAE T
FERBUR A, (R aER. T RIS RLS, RAeHIRE AN FF
FFULSZE o A F) I A R P AR A A B AR A PR BORCR . I HEAT PR . 4
B, WO RA I = AN B T A 5 AR 4,584.72 J5 oM YUK
PATMP=IRA G, TR\ LR 65 BA 51

ATFRE LR BUS T REEMEZAR . EHIAR . 1R RGN R T A
B, TR A R IE .

WA TR AR 2 F N TR ERUER, UL 8%l N Sbrdr A=, 1HEMATHE
G RIS EDUE N 4,198.16 15T, 5IRE RGN ZETY 386.56 /i, AMUL
M 3K 117 8.43%

gi b, AFIEARIIEER R T E MR W% 10% 114245 A IsE 45k .
BT R FR R

YR I BEE K B A SRS BifE ZER
24 8.00 573.09 2.00% 419816 386.56
FEHSTHMES:

FATALE T AR EIE, FdE S S5HATIAT 2 7] 2019 BN 5545 K & i 3R 13 145
BEAERA

B RSOUR ORI HE 5152, BRATHAT AV S TR P 1 AR T

(1) 1A S 5 RSO PRI PRI HE 85 A 5 (6 PO AR 2] (0 e T S AT A 2 5
(2) X5 T B SRR NSO, 1 AR R ISR SRR, AR B R A E U P 4
REBIHAR ;

(3) XTI A THR ISR, T TG R R, SR B2 A A Ay B 2
4

(4) B BE R RSO IR NKAE 2 ISR K HE 2 THER . BRSBTS e
e 75 e .

[ 55 14 1T



(5) &ty [FIZRBISUAR I 52 B SEbrA A 40R I A0, PP 8 B2 2 A R TR FH 458
R AE 25

(6) MR H THMFE T i, X RIS AR AR B BURE A AT BRIEREFT o
TSI H TR, BRATARAIL L 7 X SIS R R AEAE % IR TSR AFAE o Il
FARRIENR A FOIRBINT 5 28 F 30 I PR A = I AU R L P 2 T A BEAE i
AR TT HAF A Al 2 THEE AR SR E -

[I5 515 7T



AV, N CLAERTHTESS B RRERE GO RTF<R TR R IR T
PR 2019 R MW > IR ) 2 &5 1,

SR SIS B A
R @& 1kO
A
FH -Ei —OZ=O%AA+TNH
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	一、2019年末，公司商誉账面原值为5.44亿元，主要是由海门市森达装饰材料有限公司（以下简称“海门森达”）相关5.41亿元商誉组成，公司2019年对海门森达相关商誉计提1,087.81万元商誉减值损失。请公司结合海门森达最近两年经营财务情况，说明计提商誉减值的依据及测算过程，商誉减值准备计提是否充分、谨慎，是否符合《企业会计准则》的规定。同时，请公司充分提示商誉减值风险。请年审会计师核查并发表意见。
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