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HBAMET (B PPEIRE) BiE i S EE SR ETNE, 5 NRAE AR
B, mEAENN, ZEFHREBZE DR BRSHANEERTEREZ LM
BIARRBURESFES, NWERUKFNMAESERE (FHEKRE) EHEHE
WEEOTANTIEEAN, RRATSATHME.

(B ZHRE) Bn, 2019 FXBFEHRZIE WA 4. 92 1278, #F
1 1,294. 24 Fim, WSBURIETERHER 6.05%, 2015-2019 & Rk S&#E TR



K 76.61%. X TREFAMKIRE, 1R FRBEE )R SR 3 P -5 HF BAEE B
AP B R LT A BREBOK . (EREAARECR KRR B S AR A 1F
HIRATCERSE, BHEEHRE 2019 £ T RBSERZEHFRR AL E B XHE
BEROLEIRE, RAESERILETRE .

PRAFIRIIE BB R E 6. 44 1278, WEWA LB IRRE R
FHRER, WERENRAT, FERETTRKRAEHENRARRRERRS
Pi R0 RAMERAS BRIE—B. EHEEMWAN 19 ¢, EBRRAFEREEN
BEBE A AR 0T H LSS R, AR5 SRR BRET K E RF ML,
EHNEHHE A, BhNERERSEERSA R8T, HARETE
HER, REFESEEREDRLE, AR ZHUBIHE .

BIRATE:

(D) R RBOARERE RS AERESEFEATERFENBOERAE . B
RILERTHE, Hea LRBERRMEMN . SR N A BB RS HBAER
EERME LR EWRALE., BRMAERSI AT PR LLESFL, €&
AHTIRBEEBIRR 2019 AV STRIE T IRER;

(2) FIREBFRBRENEREIEERE, SEARTIMERR. SFERER
BEFEMESH, SEXBRHRERNERSERMETOHEBRALE.
REGREAEE W, WHEARGREGWESHERENSEE, £ PUHRE
B RBER S E M,

(3) RBATERKF RS DRI E R AT SIATAME, Wk, HRH
FARSIATRT ], 0, BEBARSIAT B R B & A B R EUEADR B B AR 16 1t

[E£]:

(1) 2016 £ 2 , PREZT R (T BN E A 21 15 104 £2 ARk 55
TESIHEAD, REZRIA 3 AN, DR 1R AN A — 1)
ARG5S, X T AREEZRIR T A S RS, PIANERMEKEERR. B
Gam) TRZHE, Proaas A LA R E RIS AT 2RSS
s, JLERIIRIR SN AR ST & FAMS R EERE, BENS P e A bR 25 Hh 15 1R DL



I H SLEME IR 2R, IR AR R A F] S ERA R B A 2T Rk 55
2017 SEREERZ LG AE, WHUKIEA , IXAFR R R 2 = B IH I LR AT

2016 4F 2017 4F 2018 4F 2019 4
TiH - o
{i\ﬁﬁ O3] é—i@lﬁl(ﬁ e ST | G C) | &8 Tt | A%
Jt) (%) Ji) %)
NN
EVEMR | 16,174.62 | 70.66 463. 06 2.36 - - -
HL IR H
B BA =
Bt 1 oA
FE. & | 6,715.60 | 29.34 | 19,199.58 | 97.64 | 22,986.54 | 100.00 11590. 67 100. 00
J7 H T
H
it | 22,890.22 | 100.00 | 19, 662.64 | 100.00 | 22,986.54 | 100.00 | 11,590.67 100. 00

M ELATBEH, A7 T 2017 FCIEAL R GHNERG1E, BRFE R
GUREIIA, HERA T ERBABE BT E WA LA 2016 45 70. 66% T 2] 2018,
2019 4E[) 0%, RNTRFMZEB LG, 2017-2018 45 A FE B RERIAR I R B B
FEE R IZE LS

IEFEEFE 2019 FEME SR 2018 4 Bl RO IR R a0 T

1) AT B 2019 4EENIRON 49, 238. 98 T3 TG, B FAEFH R [% 23. 48%,
FEIRHT 2019 FFA T LK IETR L E BB A E K52 — RV BUR M B AR UK 455
M, @B b KL BB N BT T B S 2

&

2) I 2019 SEENVRA 27572, 77 Jigt, BFIER TR 13.85 NE D
m, FEE T AR TR E AR I3 &N ECEN L SA R 4T 1H 9 F A 8%
AR ARG I 288. 88 JIT: FIEARTAFIERE BT 2018 4F)JRANAE A 351
EOW AR H A RSB 2 FH AR 35 AR [RIE n 443. 31 J3o0: AW 2018 FJR K&
2019 FHRNIZEREMELIT RO H A T AR BRI UR = AR, 135055
FEAFEELT O S INFER BRI 1, 000. 53 J5 FCHIE LT A
B4hn 1, 878. 09 JiJt.

3) IBAFEPR G AR LR R N 274, 32%, EER M TAHIR



ONFIS T i B e 3 AT R A AR IR R IR R 43 B A A AR B A N T 7 A Ok
8 2,918. 02 FIchrsk.

Zi b, BRI 2019 SNV SR EAE R BUBOR IR N B R 2 TR
JE P SON T B Ml AR OR B () BU AR S 0B R B TR T J R e T 2 A
e ATl

(2) AR R LR Be iz & B Be A A0 350 H Mk 55 587 21 7 I A it 1Ko
BB T
1) AU APPSR S B 5 BT RE B BN A BB RT 52 -

2) FPERE R R B R TR B Al B A% R E H 0 A A g
7 AR OLE W RS ], A AT LR R SBOLEiER S E,
FARLEA EAAE T SHORK T -

3) EZRIUTHA RIEAEM . BEEEMATIRATE RN, BN
B BORTEAEN 9% S8 A B 5P A AN 2 R A2 AN Al UL 1 R AR A5

4) BB WA (1 B 7 OV B KPRl b, e A N A T iR
PRI 2R B AN AT UL R 250 Al 3 ol B R AN R S

5) AUV B 22 FI AT b S A2 5 (RS I Pl AOE B 42 A0, PRAIEAR b (9 1

B A TS
WA

’

il

6) PPl AL RN ZEFE N SR AR AH DG SE A BRI AT N 45 Bkl B Sz HERf L 58 %

) VEAE N TR XS LU A B I A5 4R 5 A8 50 B S ST &

8) VPALYE N PAZHE N B VP4 B AL B AL ) DAy HR 4 3R A 7 5

9) ARG B B VPG X BT 4F B N S SR B4

5 P B B 122 Bt iz e BREE Bt A AE A I b 8% % 7 A AT WA [ < 4 ) A e T
FEUT:

AR VR VPA SR P AC 28 72 0 48 YL 1 B Ak (A 28 00 B % = 21 i ] WA [l %00, 5 7= 4
2H A 1 AT R (8] G 44 R T A R I 4 I BIE R 3 , A RILE IR E3E T kg



BER AT AR E o« AETRTT AR RIS i & 0 ILE 3 i oS 240N -
1) ez 9 A0 1 2

FEXTAMV SN AR EE 1 BEAREE R BEARTE SO - B2 A XU 7T S8 45
BTG, S5 EEMER . AT ML R AR R e Al gk AN AR IR R
R [ 31 PR A 7 T3 o

2) TR o (A

NN
1Y

}_L

BN
BEE

AT BRI EL & R AR B H U s 1 B AL TE AR . Hat 5 A 708!

N

/

PR AT H LR =EBI TDA- B AL SCH -5 EE B 1 I #
3) PR AIHE

M08 22 495 A 0 445 T LR b S48 7 o L A AL P 44
BRI ROCBRIL GO HIELT . A IBLP S8 AR
PRV SN 2

WACC =R, E + Ry D @-m)
D+E D+E

Horr: WACC AT BB AR AR E UBALME: Re NITERRARIHRA; D
NATEBHRUNME: Rd ABBUHE R, T A ERE.
RIS TONBATILER, ST AR, FHEZERATL T

WACCBT = WACC
17

22, BUATE BAINBUSA R 12 T1%.

4) TR R Bz s B B AR Fho I E ML 5% 5 2 R SR B G B BUE
THHERWT:

WiH#AFR (Jion) 2020 4F 2021 4F 2022 4F 2023 4F 2024 4
BN 8, 892 9, 994 11, 248 12,503 13, 050
Bl A 6, 732 7,118 7, 447 7,604 7,676




4 BB n 58 66 74 82 86
EHLRH 1,135 1, 180 1,215 1,251 1, 288
%% 9k 1 1 2 2 2
B 966 1,629 2,510 3, 565 3, 999
FE S0 966 1,629 2,510 3, 565 3, 999

e Y IH /R 2,631 2,631 2,631 2,631 2,631

ZE AN 3,597 4, 260 5, 141 6, 196 6, 631

W BEARME S 20 20 20 20 20
Bl v aAs) - 749 853 854 372

I 3,577 3,491 4, 268 5, 322 6, 239
Hr LA PR 0. 50 1. 50 2. 50 3.50 4.50
Il R4 0.94 0. 84 0.74 0. 66 0. 58

IR A 3,370 2,918 3,165 3,501 3, 641
WH%H (F76) 2025 4 2026 4F 2027 4F 2028 4F 2029 4F
ERIZON 12, 337 10, 625 10, 227 10, 455 10, 689
Bl A 7,080 5, 850 5, 809 5, 843 5, 878

4 S B 81 70 67 69 70
EHRH 1, 326 1, 365 1, 405 1, 447 1, 490
% % H 2 2 2 2 2
B A 3, 848 3, 339 2, 944 3, 095 3, 250
ZIMEPSE 3, 848 3, 339 2,944 3, 095 3, 250

b ArIH/ Py 2, 631 2, 631 2, 631 2,631 2,631

ZE A 6, 479 5,970 5,576 5, 726 5, 881

W FAMES 20 20 20 20 20
HIZ B &5 -485 -1, 164 -271 155 160

SELEER VT 6, 944 7,114 5, 826 5,551 5, 702

1 LA PR 5.50 6. 50 7.50 8. 50 9.50




Pl R 0. 52 0. 46 0. 41 0. 36 0. 32
I A 3,596 3, 269 2, 375 2, 008 1, 830
WH W (7t 2030 4 2031 4 2032 4F 2033 4F 2034 4F
B 10, 423 8, 473 8, 730 8, 994 9, 267
B EA 4, 445 2,519 2, 558 2, 597 2, 638
4 BB 68 56 57 59 61
EI 1,534 1,579 1, 626 1,674 1,724
%5 % H 2 1 1 1 1
B 4,374 4,318 4, 487 4, 662 4, 843
FE 0 4, 374 4, 318 4, 487 4, 662 4, 843
e Y IH /R 1, 482 1, 268 1, 268 1, 268 1, 268
ZE I 5, 856 5, 585 5, 755 5,930 6, 110
W BEARME S 20 20 20 20 20
BB aAE) -181 -1, 326 175 180 185
SEEB IR TN 6,018 6, 891 5, 560 5, 730 5,905
Hr LA PR 10. 50 11.50 12. 50 13. 50 14. 50
Hril R4 0. 28 0. 25 0. 22 0.20 0.18
IR A 1,713 1,741 1, 246 1,139 1,042
TiH &/ oo 2035 4F 2036 4F 2037 4 2038 4 2039 4 2040 4
ERIZON 9, 548 9, 837 6, 377 6, 572 6, 773 3, 386
B A 2, 680 2, 334 1,070 1,102 1,136 568
B4 S B 63 65 42 43 44 22
EH T 1,775 1,827 1,882 1,938 1,995 998
%% 2 1 1 1 1 1 0
B A 5, 029 5,610 3, 383 3, 488 3, 597 1,798
FE A 5, 029 5,610 3, 383 3, 488 3, 597 1, 798




ho: Hr IR/ W 1, 268 878 20 20 20 10
ZE A 6, 296 6, 488 3, 403 3, 508 3,617 1, 808
I FAESCH 20 20 20 20 20 10
HIZ R &5 191 197 -2, 353 132 137 -2, 303
IRV TN s 6, 085 6,271 5, 736 3, 356 3, 460 4,101
Hr LA PR 15. 50 16. 50 17. 50 18. 50 19. 50 20. 25
Pl R % 0.16 0.14 0.12 0.11 0. 10 0. 09
1§ I 4 A 952 871 707 367 336 364

2019 FEXHEAFEI R Beiz w s e & E 2 7t I k55 57 TR
R AE B A AR AT T

1) AR ¥ 2015 4 5K 5™ B PPl I ot i A T BB} IR AR 5 6T

A ZE B AR (4 eg o0 I H 2015 4FE-2024 4RI 3 29 15 B3 N2 70%;

H T2 SO B2 BT IR BB B R R e AR 12T L I 2B S B0 Si — 8
SO, ONSRAMZER L STR O, TE AR RRAE R SIE B R L b B, S
SRAL 2 R JEHT I B B i297 Hol s [RIRT 2017-2018 4 1A i 28 ) B TE B B 4645 A ¢
BE T T KRR, S E R, BRFE B == DUBR R 28728 A BB
HICACT MR R BE 2 A, R B BIFEE IS E IR R, A0t A L AR 2 4
BB wirgle e sl BB ER. 21 2019 5, $RAlR TEE, AFIK
DUEAFE B FOL SRR T, 2R R T B 358 0 H & BRI AL,
i )12 =B s TR, £ 1 fif o 7008 0 H WOR % B B Be AT IR 2 =] 38 Al
B R SSARATHEAE 2020 SRR SS RIM R 2808, AR — D3t R e A

2) WA 7R ¥ 2 VH I 55 T CRpBR I 54O B 50K % 5 (2020) 35 310190
SALGURESRBLE DL I ki s, 2019 A FEHNERARA F ER & H
J& T EER R BR B RLEDY 1, 294. 24 T378, 2808 G SUR U B0 R S R L]
BN 6%, CHIPREEILR

3) 2019 FIEA FHE— P RA BRI ZE R OL,  E Nk A5
PR3 A RN S5 R EAGDUREAT 1IN B VEAIIRTT , 128 HI L S AE AN IE
T RS, & FIR R EAT 7B, BHE AL RUh R B A A IR A




X A ) PR Rl AR WU B )3 P ) R 7 15 T A A R A W) 3 R IR B e A
FE 2019 4F 12 F 31 HEYAT R EBEAT 1 P-4l AR$E PRS2 F T 2020 4 4
29 HHEM CEAPARRELETT IO BR A 7 5 2R A I K Wik SUe 8 e B2y
PR G A TR A T S ALy el 55 3 P AN (PP 50 %7 1A 4R 55 )
CRR AR 7 £2020] 55 010439 5), Al 2 R AL Y T H S 0d(E 1 4

4) ARURFE A AE A B S P A 2020 4E & 2040 4 6 HJK, FERA
H R B B BB A VR 27 o0 I HE & Re R, A RIS SRR BT K
FEE MRS AEEMEITHA—S, BB E fr & B —E 28258 .
oy ) BT AR RN, AR A AR ER B PN 2, WONTIO A P B . T
PN, AR4E & D055 2019 FEEENL. NRAHBRANL SRR T), 4G
WA ITEN, LiEaHER . ST0LS I SA . S, SIBARW
TBRENL, IFEEE LI EK P THEAF H . SIS HOE R 5% 8 TSR 58
FIO AR A RE I, S0P A, IR PR R T AE B A IR R R A AR T
A P K T, A RV DR B HE & 64, 357 1 JIJG.

LR EPrIR, AFIAON 2019 FEEAE N O S B BUE B A& S EE, THRR)
T B IR 5 i (00 X B 2 A U PR AR S R

(3) MR AT H VKR UFEAN “TeIRE") 228K (TIEATEY
JFREBEIT RS A IR 7] AU TR0 56 4. 3. 8 25 405E : AnARIE A P B AH
KAVE, VIR R A AT 2 =] SO I A= SC55 R, BT 28 =] 1) P4 oK R 52
AF ESRBL XA BT R SE AN BR I g A2 A0, AR L3R SR 20 RIHIR A S A 7
UGB Ao = S0 O AN 2 CLANBR S SE B g b 2 B, T 2 =] BRI
ARARANT DL XS o BT BR V4 58K 7 1 R SEAS B M=

b 2019 4F 12 5 31 H, b A6 NAT SR R B AERR 27, 710,31 73
TG, A EIR TG R F 6T b T A R R I S BE BAS IEBGR R E T kR . AW T
2020 4 4 H 30 HFFH 2019 SFEEERA) o, XA RIEH K FE RS LA
) B A ) BEAT T BR, HNBRJE R RLAS I K ) 1 RS L SRR A
5, 169. 24 J3 TG

NEFEHE MO A (2) &R TZEREL, BRSNS 7SR



TR =TT 55 B CREREE G40 HERE) (O B @R B A
B A ] A 1 980 B ) TR 52 ) o

6. FRER, RAFS LBEAFXEHHEEAR-EEGRAR. HE
¥, ZEBH. TBPNursingHomeHoldings (H.K) Limited. E¥#EEMIEEWVARA
AIRER (RTRMERAARA B RBAIETH Y b, BREBAEFEM
FERBERAT (AUFRFREMIE) 2016 ETHAMIT 3,000 o, 2017 FEF
HA I 2, 000 5762018 FEFHAMEIT 1, 000 J5 75+ 2019 FE1FME AT 2, 000
Ji TG~ 2020 FEEFIEAMET 4, 000 T3 70 2021 FEHFEAMET 6,000 F57G. 2022
FFAEAMET 8,000 77T, 2023 SEFFIHAMET 10,000 . FEAERIA,
SRANVR SEFR 5 3R AR T X BLAF B BT 40 AR T A B S v R TR U T 5 L AR R FY
HFRRAERNEEN “NAMZER". £ —PAMER, BEFNAEFEME
L EH RS B AR TR AXHRA S AT R4

2016-2018 4%, SR AR 58 BRAL SR ¥ , Forr, 2018 FEFN3E S5 FI3HE 3, 415. 10
376, WSRESE R 541. 51%. 2019 SE3E/E#FIIE-9, 619. 95 /3T, BT
WHEEES 2,000 776, RAFRFRKRETRLSAEZREET: BRER
ST, PRHEFEHAFRZIHH. HALFE0EERTREZBORE
"/, REFREEAMNK, SR TENENSA RHESHERRTH.
AT EEIHENT 2019 4 12 A 31 H ok H 0 SR AIYR i & prfe 3 = 4L i v]
[l S BEAT PG, FEXT WO SRRIRTE B BT BRIRAE 3. 03 12T,

BIRATE:

(1) %7 2018 4B, 2019 FEERERT KRB I NHEEH, £5%F
ZALED . HEBFSEER, EEVEMIE 2019 FASKIE T KIEREE;

(2) FIRRAFERREIEERE, SEARTHERR. SFERERES
THESHL FUHAFESERSEHE;

(3) ULBIIEIR “SRAVRSERR T 8m T X B4R RE )5 4R A VA B B SE B 1
HEUR T X R B R AR RS SE RN RAMEER” KZE, REFE
Xt 2019 FW SR BOAR TR BITAME NS, RECAEIFEFIHREHEE



K+ TEH AR AFETIREME, WFE, T RHRERIRAF EREEL
PRI PR A it

QEIE=DE

(1) SEMYE 2018 FEERTH R IR

FPs TR GE (Jion) M5 HEN L E
1 SRR A 474.18 4 1. 70%
2 EHESR AR S 55 PR A 200. 00 k5 %% 0. 72%
3 MAEFL 167. 92 FERAR 0. 60%
4 NI 167. 92 FERAFR 0. 60%
5 MANEF 3 167. 92 FEZHFR 0. 60%
6 NI 167. 92 FERAFR 0. 60%
7 NI 167. 92 FEmRR 0. 60%
8 MANET6 167. 92 FERAR 0. 60%
9 MNEFT 167. 92 FERRR 0. 60%
10 MANEF 8 167. 92 FEZHR 0. 60%
2,017. 58 7. 25%
SRANYE 2019 FEERTH KRB A0
Fr HE N L
AR EH (i) P
B H
1 SRR A 813.25 il 4 3.71%
2 T FE SR AN KA IR R 290. 38 il 4 1. 33%
3| HHRAS B e e P ML T R A BR 2 251. 60 TR B W 1. 15%
4 MAEF L 173.58 FERRAR 0. 79%
5 MNE 2 175. 47 FEZHR 0. 80%
6 NI 175. 47 FERTR 0. 80%
7 MANEF 4 175. 47 FERRAFR 0. 80%
8 NI 169. 81 FEZHR 0. 78%




9 MANEF 6 169. 81 FESRF 0. 78%
10 MNEFT 169. 81 FEEAFR 0. 78%
=nan 2, 564. 68 11. 71%

E: BT EME2RAFTHENRZEANMAZEF, RAARFADIALZFP R, T TRE
BAEANEF LK

M ERRIE M, SRAEAT TR &R e FEEAR, 22 TR
PR EZWNRIEN HEE S RN

SRANYR 2019 4 BV SURME N F 2 2R P U h -

D) SEANEENION 2019 AR5 B EIREAG 21. 28%, EER B TZEUE
DRIREERE, 2 F] P s i e 2 2 R RS2 B BRI H BT i 2
SERER RN, W RRELE . SUNTE . HFRBIH, BRI N R EEST
WAL, 50 T 00 H AT 6 I dh B & 51 s IUH FF R b R, 80T
SRR IR 22 53R A B3R BEAS ST, 52 BRI m I A R SE RN T B
#19,098 }iJt

2) SRAPEE ML A P AL BB A EAE RN 4, 164. 53 Ji75, 2
7T ARDE IR E A X T 2018 FE I a5 Fh 8RR T I8 . 4% I (b 2 THEN )
MIRLE, ~wr TRt XA I 32 9% AL e fE “fE TR BHEZS,
B XL TR E AL IXAE 2018 4FERG SRR TI0 ek 2T AR, MR “7Eg
TR g s “RIIA S 7, FFL B U RIS A 2208 ML A

3 HTRAENUM . FEFZDHET 2018 K. 2019 FFYIHFIRANEE
WH, WENERBG, MNENH, RSN MRS G HEIZE A, %
A% 2019 AT £ 50Z) 1, 126 37T,

4) EFYE 2019 T B W i E AR > 767.84 Jiot, FEEHT
AR AL B R o TR B B .

5) FEMYRI 3 2019 S5 FAEFIAE M2 1, 600 Jiot, 38K 44. 72%,
—JrH2e T 2019 £S5 R REEAN LT, NEMEESET, AaAREFIEE
AR 4, 600 J3 70 S5 — 7T A " g FR= 2 X A F S0 E 2 75 2018




IR 2019 FEHIIR L, A RINZFREAXAENRITH GE5COH B R 57 A TH AN FE
TR, R TIHUR A 52 .

Zi b, SRR 2019 MV SURNE T LB T B WAsF TT, P Rin R
EAH PR BN T H BRST OB S IR SR N T 8o AR B A LU B
FREAL DR TR e 3 B 2 BA G N A sk 3G 0 K ALUE 28 F AL 3 80U 55 9
BN SBrisE IR AL X H AL AR B R S L A BT

(2) SRANYEIRZEINH LMl 55 B 7 2 e 2 D AR I P — BB e an
1) AU APPSR S B 5 BT RE B BN A BB RT 52 -

2) FPERE R R B R TR B Al B A% R E H 0 A A g
7 AR OLE W RS ], A AT LR RSB CiERr e E,
FARLEA EAAE T SHORK T -

3) EZRIUTHA RIEAEM . BEEEMATIRATE RN, BN
B BORTEAEN 9% S8 A B 5P A AN 2 R A2 AN Al UL 1 R AR A5

4) BB WA (1 B 7 OV B KPRl b, e A N A T iR
PRI 2R B AN AT UL R 250 Al 3 ol B R AN R S

5) WEPPAL BRI AN ZFE N SR BEHI AR SR BORAN I 55 TR LS L HERA L 52 %
6) PP B3 B A BOXS B W I 55 i 2 5 Ml S ) L SR 5

T PPAGEE (L ARAE N S AP A AL B2 A Al R i

8) AR VEAL EBL VA R T4 I N SI R ATHF I B

SRANYRIRE I H B Be B b 55 58 7 2 R 2 AR I il PPAR R PR AR B A F

1) ARV AR SR AR L S AE H B 188 B - I H 8028, A% & Ak
SO ) FREAL XTI .

2) SEFMFEER RIS R RER N3, AR, BR, BER. SRTEME
WK =R 2 R ANAER BRI AR IR E AL X 1 — B A, FISRa, &R
Bk — AN SR AT AT ) s )



3) SRAEHBIRATH B RANA SR, FRIEATy 16 4, WALRN 156 F
IR, SRANRR IR 15 ARG AR B AR M2 R 2%, [FRA LR 4
PR RN NN 16 48, FIREE A st a2 QAR D). Al
XHEH ) 5 FR. 10 R, HERA-RBAEC HaANEFERERR, HH
IR FE, B4 H AR L EBH S, AMEFRZAHXPEEANE
ISP AE 76 Z AT, BIE 16 IR, “PHFREATH 90 &, il R
H R A dr . ORGP EGE B RIEF H BB 15 4F.

4) SRAEHATAZATH A Ry BERAKAR, WHAET gk, lfits
ARBAN =AM : B RAT 16 S0EH 8. SRR TERS E RS, B
RHERFAL, AR AEREREMIT N ETER, RENEBATRE.

5) WMTIRAEN LFELE B REMH AN, HIRBATWANERA G, K
B p7 SRR ARG AR B, SRR PR BN T A s s aw . T
N AR, HARRAGE R A AT &R TR, RIA R N 4% 9
PN T A5 SRS B RSO IR 4F i TN A 2 7 R B 21 T <=

/4
(o

6) AUAEAE RS AEH THRYEAL A, R IHE O, SRR B2 R
Mo e, 3 b P AU @ SR AR (BRAD e b o), R -RREE
FEAESRAR K |, SEPRizE t 2R AN RO K R IR Al A7 iR AR E S 2
HizE, HRIAEMVIFRMAARR G IFEHE . RUTEB A 2 BTH O ™
SRANEALGT, 3278 il 2 1 R AR AL 2RSS LRI, MgRIH CRATE
SR B, B R R ACR AR Z SRR ETIE S S5 ARG E B FERE M IR AR
RS —RE A <, AR IRARBEIK FS 70 RH < WA 6 L 5 3R o

SRATIRTRZ T H A Be 255 537 21 AT i [ml <g 0 0 i e i R 4 T

AR YR VYA SR FH WA Bt 25 I B 4T IOt R R0 5 57 AL P m AL [ <, 877 41
2H A AT WA m] < A IR T R R I e U B A BB 8, AR B it 3 T Al 2
LR A TN E « AT AR SR R BUE 3 AR 20N -

1 W B 2



FEXTAMV SN A EE 1 BEAREE R BEARTE SO« $ s e A XU 7T 258 45
BTG L, S5 A OB AT ML ] R AR Al gk A AR IR A
B TN 16 48, W ORI .

ARV A T A 7 — AN B, SB—F B 2020 4 1 H 1 HZ 2035 4 12
H31H; B _MEr-N20364E 1 A 1 HEZEKE:,

2) T e H T E

AR IIN B B3 AR TN, ANE 5 FE TSGR B AR T A MO 1 3 3
Blsgim D42 K B B AT DL it A e Bt A PO e i e de g b . At
EWoE

ANV BLRT E A=A BT IH S PR A - R A S AR IE R 4
hini

3) PRI E

M08 22 495 A 4 5 T WU I S48 7 o L A AL P 44
PR, BTN RCBRIL GBI, A IBUP S AR
PRVENTE 2

WACC =R, E + Ry D @-m)
D+E D+E

Horr: WACC NIMBCH S SRR R, E NRBUME: Re IR AA AR
i DM ROBUME; Rd NBIBUIE IR, T LSRR
RIS TONBATILER, BT AR, FRZERAT LT E.:

WACCBT = WACC
17

22, BUATE BAINBUSA RN 12. 27%.
4) SRAYEFFZIH S Bo Bk 55 Bt = H AR I & EPUE R THRE R T

B 5o



T H 44 FR 2020 4 2021 4 2022 4 2023 4
FERIZON 44, 711 50, 185 44, 818 33, 764
=24 %N 28, 502 24, 068 20, 732 16, 170
EA 4 S B 566 736 721 581
e 743 720 591 566
EHHH 1,095 1, 146 1,200 1, 256
B 13, 805 23,514 21,573 15,191
AN PSS 13, 805 23,514 21, 573 15, 191
hn: HrIH/ W 13, 732 11,411 7, 452 2,428
LI 27,537 34,925 29, 026 17,619
I A 6, 400 3, 300 2, 288 100
iz em g 2,361 411 -743 -1, 033
eI s 18, 776 31,214 27, 481 18, 551
1 LA PR 0.50 1. 50 2. 50 3. 50
R % 0.94 0. 84 0.75 0.67
1§ I 4 A 17,720 26, 239 20, 577 12, 372
T B 4 2024 4F 2025 4F 2026 4 2027 4F
BN 33, 549 29, 765 21,874 23, 087
EOL AR 16, 441 14, 497 14, 772 14, 966
B4 R B 538 505 400 414
e 594 430 430 430
B 1,316 1,292 1,292 1,292
B A 14, 660 13, 042 4,981 5, 986
ZAINERSY 14, 660 13, 042 4, 981 5, 986
hn: HriH/ M 2,316 - - -
LM 16, 976 13, 042 4,981 5, 986
T BAESCH 1, 344 645 645 645
Eiamemm g -28 -1, 083 33 35




I i 15, 660 13, 479 4, 303 5, 306
1 LA PR 4.50 5.50 6. 50 7.50
T RE 0. 59 0.53 0.47 0. 42
5 I 4 A 9, 303 7,132 2,028 2,227
T B 4 2028 4 2029 4 2030 4 2031 4F
B 28, 868 26, 277 27, 329 25, 101
EO A 15, 196 15, 375 15, 559 15, 807
EA 4 KB 487 452 453 425
e H 430 430 430 430
EHHH 1,292 1,292 1,292 1,292
B 11, 464 8, 729 9, 595 7,147
ZAINERSY 11, 464 8,729 9,595 7,147
b A IH /AR - - - -
ZE I 11, 464 8,729 9, 595 7,147
I BEARMESCH 645 645 1,045 945
iz am g 36 38 40 42
eI s 10, 783 8, 045 8,510 6, 160
LR R 8.50 9.50 10. 50 11. 50
R % 0.37 0.33 0. 30 0. 26
1§ I 4 A 4,032 2, 679 2,524 1, 628
T H 4R 2032 4 2033 £ 2034 4 2035 4F A
ERIZLOAN 25, 350 24,413 21, 954 29, 049 29, 805
Bl R AS 16, 153 16, 354 16, 621 16, 834 17, 272
B 4 S B 425 417 349 439 450
HENRH 430 430 430 430 441
EE R 1,292 1,292 1,292 1,292 1,325
B A 7,051 5, 920 3, 263 10, 055 10, 317




ZaNEPSY T 7,051 5,920 3, 263 10, 055 10, 317
e Y IH /AR - - - - -

ZE M 7,051 5,920 3, 263 10, 055 10, 317

W FAMESC 945 745 1, 990 1,990 1,072
EiaBE e Qi) 44 46 49 51 -

eI s 6, 061 5,129 1,224 8,014 9, 244

1 LA PR 12. 50 13. 50 14. 50 15. 50 15. 50

HrIn 25k 0.24 0.21 0.19 0.17 1.72
I 4 I 1,427 1,075 229 1,333 15, 898

SRANRTRZ T H A BB 55 57 2 TS e 2 el e (0 B el AN S B o fr -

U i E N FRE TR D3R UL AR s B 0 7D BB SRR N, 2%
FIE AR LE 201672018 EFEORFFFEEAG DI, (HEEHE 2019 SEHEAALHF
BEE TR A SR A S8 S B Rk, SRAJRAE e B T sk il i 22, 2019 F=
Z=FEORAIR DL SURE T 51~ 7 -0E, A = RBERAIEHT L IR 24 X TR
PR 2 T 5% 3 B0E L AR _E ikt 23BN 52t i 52 i A, [R]INA RLI H 2 5
RS R,

2) 2019 FJRA FERSEANE L PR E G, FIATE R FRE LRI,
TG NE , R O ME R B 5% A5 i R PR, [ B X SR AT 1 22 B AR D B
AFVARAN S KA BUHAT 1IN AT EAAR DS, 5877 AL B 2 R W) et 3
Rre, WA RN R EEAT 7RI, BEE T AR R AR A A TR A R A
] PR B IR AE DU R B R SR AR A A BR 2 /) 2 p 2 B B 7 414E 2019 4F 12 H 31
HE AT R EBEAT 1 PR, AR A R T 2020 4 4 H 27 H i RP CEERE
JREE ST IR A3 A PR 2 ) 7o 5 0 A WA 2 1) S AR R [T PR ) 5 R B AR R 1 57
X BB PO BN S B A VPG I E SR R ) (R RIAEPFR T [2020]
55010431 ), FANEE KA RAE IR EEAE R .

3 AR YR AP A E S TN 16 4, FE R A A FREIH 55 HRFRE,

AFPRAFRES A REIE, FEHNARMB R, A RHEEMAKARSRA
JEAERUH, B REEEIIEREDE 16 R R R A 7]k T m R,




WA IHE AR, B RATFGHER 16 2 54 N FR e . HARE
Bl P R & ARG B R TSRS, ARG5S 2019
FRAEHN NRHRAN S HRERET), Sa8 S tEil, SZanta
e B SHIA . 2SI, LA R ISERRIE O, IR DARTEE K
PRSI . VP, SRR PTE B AR U el e B AR T S A R B 4
WRT O R, 28w T B A AR HE % 30, 341. 3 T3 T,

LR EPTR, AN 2019 SEIEAE IO AU BUE R & S B, THE
T AR AT B T I S 2 T VR U PR A SR E

(3) MIwAFEREH ., BlSRAEEVARAFZENR (ST IRAMTEE
A IR A BB P A ) 28 4. 2 262058 IR A MM R 20, RE
FAA A BT A7 S B A LS5, BT A m A A 2 5 SO Rk AU ik
PR RGN BR B AME B A, RAE L3R SR L0 IR A SO 7 REH .
2B LR AN /2 LT B AN B, BT 2 m A BT A AR A i
BUF LA 3R P BN 2 35 55 R S OB e w2

b 2019 4F 12 A 31 H, EWAE NATRE BB LK 5, 718. 3 JiJT,
O3 3R 5 5 RN T VR 1 4 ARUE A IRBGR T EAT AR . AR (2019
FARFEMAE) QT TR, nBk5, BEFIIRE A F ST AME LA
2,450. 7 Ji TG

ARG GAME T BRI, YR KA R A

NEEHE MO R (2) KR TIZERL, BARARTEL A 7R
TR K 2 TS 55 e CREIREE S 00O  HERR) (ST B @R B A
B 2 ] 41 1 78 B FD [T 52 ) o

7. FRER, RAFRFARGHEHRBEHIR T CMERFRAR (M
THEBRKATLAD . ZHRBERTREARAR (UTHEHRRHEE. BHE
ITEREEER S AR AE (UTFEHREHREIL, WRLKE. IHEETEER
BEBA A RRAR (ATFREHRILHAER) fIEEERES AN 2,825.33 Ji7t.
3, 391. 08 /375~ 269. 23 J3 7T~ —85. 86 Ji 7, WSBKIETEREE 106. 82%. 93. 42%.



25. 04%. -3.72%, BiHIEAESZRE 115. 24%. 102. 67% 74. 05%. 47. 14%.
SVE, AFIXREIARELL. LA RIS S P RBIE 1,143.5 75
JG~ 1,774.5 7576, R RTAM. BREEHEETHIRBE.

BEATZ FATERERSBRER. BHEZIT (RTRLUKEEKRE
FRA B AR, WEREN, BERnERERZ SR RFLIH
JE R FEBUR T8 E LR BRRER R ISRES, BEMN Y RARE
T O &M

BRAT:

(1) r#1%78 2018 4F. 2019 SERFAM. BHEE. BHBIL. ILHE

BEHETHERER, FEE%F,. BRARTHEEN, EEMTEREE. B]
AT, YT E®E 2019 SR RS IER REA;

(2) HHAARXNRTLM., BHREE. SRR, LHEBHEXEEET
AR AKERE, SEARTFERER. SFASRESFESH, FHiX
PP SR & 2R 1

(3) RAAFRIIEARRBILA RN B LR SHMERT IR, #ZE B itk
ER SRR RES CHATHEME, WE, FRHIRAF SRR
Gt o

QEIR=DE

(1) 2018 4E. 2019 5, RTA-AI. IARZEE . X ZENL. VLR & &L
REFWT:

;;g;ﬁ 2018 4F (Ji ) 2019 4E (Ji0)

e | wrem | e | OO apa | gm0
1 PAES L 3. 39 0.03% | TAESLL 5 5y 0. 02%
2 A2 2. 81 0.026 | TAEIT2ZL 5 0 0. 02%
3 TN 3 2. 45 0.026 | TAEIT3L g9 0. 02%
4 TAESTA g g 0.026 | TAESTAL g3 0. 02%




5 MAESTS

2.12 0. 02%

1. 89 0. 02%

it

12.94

0. 10% &t

10. 36 0. 08%

E: ATATEMEREFHAAMAZEF, ARFIAEZP R, RKATHERENMAEF

E2
LA FETE 2018 £ (Fi70) 2019 4F (7o)
FE | mpak | 4w iiéf EPATE | 4 iiéf
1 MANESL 67. 80 0.39% | MABF 1| 84.43 0. 52%
2 NI 61.65 0.35% | MAEF 2| 66.71 0. 41%
3 MANEF 3 58. 72 0.34% | MAZKF 3| 62.10 0. 39%
4 MANES 4 56. 59 0.32% | MAZES 4| 59.23 0.37%
5 MANE 5 51. 60 0.30% | MA%FT5| 53.76 0. 33%
&1t 296. 36 1. 70% it 326. 23 2. 02%

E:ETRRBEEFAANANEF, ARF AN ANEFPRA, AT HE BRI ANE P LI

AT (B

2018 4 (J370)
K B )
5 LI i & HEM I
1 PRHRAEHEAR (Bl ARAH 77. 4 1.51%
2 EERH (B HRAF 62. 77 1. 23%
3 LN FHU AT B2 =) 55. 66 1. 09%
4 BXMAL T CRED FIRAH 51. 48 1.01%
5 AP CRILD AR H R A F 38. 28 0. 75%
At 285. 6 5. 58%
2019 4 (J370)
5 IR S HEM N L
1 AgH CRILD BB A R A F 57.73 1. 23%
2 BXMAZE T RPED FRAH 50. 12 1.07%
3 EAL N FHUR LA R A 7 41.33 0. 88%
4 DHRIAKEAR (Bl HRAH 39. 66 0. 85%




5 FEHERE (Bl AIRAH 22. 11 0. 47%

&t 210. 95 4. 50%
L E =
2018 4 (J370)
B=BE R
) EIRE R & HEMP N L E
1 YL A B WA A 2 TR B =) 168. 32 3. 19%
2 W F AT A PR AR T4z 33. 44 0. 63%
3 ILHTIRGEAL S A IR A A 32. 58 0. 62%
4 VLRI LA IE 23.10 0. 44%
5 TR H AN i 1 A R 2 =) 6. 00 0.11%
At 263. 43 4. 99%
2019 & (J370)
5 EGRE AN & HEMEION L E
1 TLRT S X AR P IF R XS B 2 101. 27 3. 25%
2 YL N RBUR LA E 75 4k 25. 84 0. 83%
3 LRI B e 3.38 0.11%
4 < PR BT H R PR A ) 2.51 0. 08%
5 LRI LA e M AN R e 1. 60 0. 05%
At 134.59 4.31%

RTATH, AAEEE. AL (RILKI) . L A sy e ftx
7RSS IE IR e, H R EEN VIR ST, BAETTE . fERe . ik
SRR A, N ERTTE W EIR BB AT 1K % B E N BEE R,
HAERPEIE, EERBTETIRSIMRZEADNNE, 25 2T
ANV E R E I

IRBCEEAE . TAPARUL . VLB E R 2019 SF AR 5E Ok SR I R R 3 BT in T

D) IAEE (B ZEFRERE . SUMFRAIEE R UM NI E 3 H# T ) 2019
FYAE R BE e RO G, {H 2017 45-2019 4F Bt C5e & E L Sok i . %




A A 5k s R BUN &SR B FRATS BN T 3 2& B4 2 B = A 1 )l Gk
W, 2019 F=FKEFGUR M H R ARG AR AL T 10%, RIEL 2018
NV GURIFEL 3,300 Jiot N, 2019 RN = KER B RO SURE 3, 630
J3 70, B 2019 4F 4 4EA SEPL A RE 3, 429 J5 70, ELZ1 @b SUk i/ 4] 200 TG,
FEH T2 2019 FEORBUH ST SRR, AT 28 TR AT TR e SN I
LA —TRE TG, HHETPHAIER R SRR T A2 6D by
0.36 /iJG.

2) Bl 2019 SR GEX B0 SR 1075 576, SKPRSEILELZ) € L Sik
Wi/ 29 800 J3 7SR AR F «

@© B 2019 8N EAE [F 198/ 8. 55%, 252 i T Fi A BUN
— RABIIR R E 2 QMR EECE &, —MoRRIIFGRE S, miElg—
MRE =0 2 AR DRI, Fi0 B Tl A =R g f b s fl B Lot T2 4 Ak
FRELR ISR AR, TR N AR ISR/, I et 2 e AU N SR, 1]
AR NI 2 FI#SEL 2018 S BT FEAIR. TR BARE R BTG m R . &
TR S s AN 5 B3EEE gk 55 OR B, HAZER 73 RSN B3G5 2 — 8 i
.

@ BlK#ER 2019 4 E MV SALEE VIO T BEREHL N B L AE R 8
B 9.47%, HESEEMNZETREL 11 NESE, @RERDZ) 700 5. Bl
ARG, FER— TR &S MG 5 FE 5 S R R, i
FUEEL, (EAFAIARAE ms A, BT A3 T80 b R A0 I B b4 B g e
FoRERA EEBESIAREAA, REBENTEA BT Hoh, T go
AR B AR I AR A FE B 55 28 0% T B, S BURLTIRN A L F T

3) VLI E = 2019 4FE R BEIA O SR 2308 370, SEFRSCI H 2 58 b gk
/2y 2400 J3HJERANE -

@ LR AR 2019 FENINE BRI EE 40. 87%, — 7 = B fxt
PR R SR A RS R e B h B IR TR R BE SIS IR X 5 56, 388 2019 R
N PR 55— J7 T i T 32 B ORBUR A B SO MG SR IME R AR B AR
BUEEEBER s B ™ EA L, 2019 FEREOAE T XIREPH X, 5T IR



VI, BolRE R E R AR, BESENB. NRRESEITSEARD,
T AR H O SR BRIA B T 7= HH S A 2019 4 BT WRON FE AR BRI FE R B

@ VLI 2019 72BN N 4 40. 8THAITS BN , B BRAAY T % 13. 89%,
SFHEEMETEL 23 M a2, HESE 2019 FEH]15 2018 F R WIAHEL T B
) 1800 JjuG. F i T AR AL SIS B BR Be 2 8 B 1R Ak, B AR
LL2Y 60% 1) 8] 52 A A BE S IR, an AL, g AL BT 4.

(2) )12 Al AR RO B R T AR B A PR 2 7] CRUR Rl Rk 1
A IRHRARLS TR IR AR (LT A AREED I8 AU REHT IR B IR 55
AIRAF (AN RIFRE AL, RIE ILHED . 1L A R BB e fetn A IR 7
CEARRIFRILEA A ) &R 514 (LN iRl A g8 8 e R 7 3 i B PR A 7]
PR AP IR B (R BT b 45 B2 P2 4D ARG T

1) AU LAPPAG IR S B 5 BT e B BN A BB RT 52 -

2) FPERE RN PR B RO TR B Rl B A% R E B (0 A A g
7 AR OLE W RS ], A AT LR R S B0 Rr 84 s,
FARLEA EAAE T SHORKYE .

3) EFKIUT A RIEEEM . B LA TA T E KA, IRBIEHE K
B BORTENEN 9 S8 AN AR 5F A B AN 2 R AL ANl UL 0 KR A5

4) BB R (1 B 7 OV B KPRl b, o H A AN 3 A T iR
PR 2R B AN AT UL R 250 Al 3 ol B R AN R

5) AUV 22 FI AL ST b S A 5 (RS I Pl DAOE B A, 8 P AS 1
FE GO/ VAT Jm i T AR 2L, PRE R IE R A E

6) VP AL AN TN S AL A S i BORLAIV 25 BRI SE L HED . 52 %
T PPN BT ACHE BT B R IV S5 et A8 B M S Y LS PT 5E

8) VHAL I FEI (L LAZFE N B e A A 42 (1 (1 DAl iR D T

9) ARIFAEEBLPAL R R T4 K N ST AH B I B



A PR R RT3 B BRAT PR 2 =] T 2 e AR 28 S F) B 7 oMb 55 B8 77 4 ]
A [ < D i s S R T

AR IR VYA SR FH WAL 2 925 T < 41T DDA R R0 5 5% 7 2L PR m AL [l <, %7 41
A (AT ml < A I T AR OR I eIt B A BB € » AR it Bt T4l 52
BER A TN G E « AT AR St & R BUE IR I R S H0N -

1) Yieas I 2

FERS LB FEARSH VAt SRR AR T4 45
E AT, SrA R, 17 I LA B Al AR I R
R BN 5 6, BN

ARURVEAR R P A 43 —NB B, S5 —BBA 2020 45 1 H 1 H & 2024 4 12
H31H; £ _MERN20255441 H 1 HEEKE:.

2) TR o (A

AR UK B 7 LR I B R B3 A A a8 K R A Fa A it B A 0

AV AT B L =EB I TDA- 53 A 5 HH—4F 5 12 B8 S 19 I A
3) PrPlEphE

Fe RS B2 [l 3 A AN TR [ 3 4 T AR BT 2419 05 5 1 SRS B A BT
B[R R o B FZPPAG XS GBI UL M LB o e B AT 24 el 4 5 0]
AN A5

WACC =R, E + Ry D @-m
D+E D+E

Horr: WACC NINABCH S SRR R R, E NRBUME: Re IR AAS AR
i DM RORUME; Rd NBIBUIE IR, T LSRR
RIS TONBATILER, BT AR, FHEZERATL T E.:

WACCBT = WACC
17




2eMEE, BURT S B ATNBUSA Bl Ry 12, 71%,

4) TEAEEN R LRy BB BEAT PR 2 ) R RS AR e S ) B b 55 B A

AR R EIUE TR

KFAH: JI6 | 20204 | 2021 4F | 2022 4F | 2023 4E | 2024 4 23]
BN 14, 583 15, 166 15, 567 15, 977 16, 433 16, 860
B A 8,718 9,033 9, 224 9, 479 9, 697 9,949
B4 S B 1 1 1 1 1 1
e H 93 97 99 102 105 108
EIRH 969 1,010 1,044 1,078 1,115 1, 144
%% 2 10 10 10 10 10 10
B A 4, 792 5,015 5,189 5, 307 5, 505 5, 648
FiE B 4,792 5,015 5, 189 5, 307 5, 505 5, 648
e A/ W 1,163 1,199 1,199 1,199 1,199 1,199
ZE I 5, 956 6,214 6, 388 6, 507 6, 704 6, 848
I AN 1,363 647 647 647 647 1, 199
HIB B a3 - 466 320 329 364 342
ISR 4,593 5,101 5, 421 5, 531 5, 693 5, 307
I R 0. 50 1. 50 2. 50 3.50 4. 50 4.50
ol &% 0. 94 0. 84 0. 74 0. 66 0. 58 0.58
VI B A 4, 326 4, 263 4,019 3,639 3,323 30, 637
EEEE: Jioc | 2020 4 | 2021 4F | 2022 4 | 2023 | 2024 4F 21
BN 16, 559 17,001 17, 455 17,921 18, 401 18, 879
B A 9, 276 9, 532 9, 794 10, 064 10, 342 10, 611
Tt <8 BB 5 5 5 5 6 5
HENRH 389 401 413 425 438 449
EHPRH 3, 207 3, 296 3, 388 3,483 3, 580 3,673
ot %% %k H 3 4 4 4 4 4




B 3,678 3, 763 3, 850 3, 940 4,031 4,136
ZANEPSET 3,678 3,763 3, 850 3, 940 4,031 4,136
hn: #rIA/ W 234 234 234 234 234 234
ZE I 3,912 3,997 4, 084 4,173 4, 265 4, 370
I FEARMESCH 234 234 234 234 234 234
HiB B aAE) - 53 54 56 58 57
IS 3,678 3,710 3, 796 3,884 3,973 4,079
B LA PR 0. 50 1. 50 2. 50 3.50 4. 50 4.50
Pl R4 0. 94 0.84 0.74 0. 66 0. 58 0.58
I m B I 3, 464 3, 100 2,814 2, 555 2,319 23, 546
Bl o6 | 20204 | 2021 4F | 2022 4F | 2023 4F | 2024 4 2 3
2PN 4,702 5, 548 5,791 6, 042 6, 281 6, 444
B A 3, 207 3, 541 3,653 3,769 3, 884 3,985
B4 S B 1 2 2 2 2 2
T - - - - - -
TR 1,115 1,166 1,198 1,231 1, 265 1,298
It %5 % 7 7 7 7 8 8
B 371 832 931 1,033 1,122 1, 151
ZANEPSET] 371 832 931 1,033 1,122 1, 151
hn: HriH/ W 184 274 274 274 274 274
LA 556 1,106 1,205 1, 307 1, 396 1, 426
I BEARMESCH 832 83 83 83 255 274
HiB B aAE) - 254 73 75 72 49
ISR -276 769 1, 049 1, 149 1,070 1,102
B LA PR 0. 50 1. 50 2.50 3.50 4. 50 4.50
Hrl R %L 0. 94 0.84 0.74 0. 66 0. 58 0.58
IS S I -260 643 778 756 624 6, 365




TLHER: JJc | 20204 | 2021 4F | 2022 4F | 2023 4 | 2024 4 ZAH
ERIZON 3,538 5,012 5, 541 5, 777 5, 897 6, 050
Bl A 2, 284 2,612 2, 758 2, 854 2,934 3,010
B4 S B 1 2 2 2 2 2
e 8 11 13 13 13 14
EHRH 745 766 788 810 833 855
W4 % 2 26 27 27 28 29 30
B A 474 1, 594 1,953 2, 069 2, 085 2,139
ZANEPSET 474 1, 594 1,953 2, 069 2, 085 2,139

e A IH/ W 280 280 280 280 280 280
ZE I 754 1,874 2,233 2, 349 2, 365 2,419

I AR 135 137 137 137 137 280
HiB B a3 - 442 158 71 36 46
ISR 619 1,295 1,938 2, 141 2,192 2,093
I R 0. 50 1. 50 2. 50 3.50 4. 50 4.50
ol R % 0. 94 0. 84 0. 74 0. 66 0. 58 0.58

e TN ] 583 1,082 1,437 1,409 1, 280 12, 086

2019 EXFIE AR FELEBEiz & Bl Be & AF 127 oI E k55 51 HTHR R
ESYRRAR B AN BRI AT AR

1) 2019 4528 T [E Py B RBUR AR, 200 RIWBUR, BRIREEE A A
GRS BT AT BB i, AR R AN Rk A ZE AT SR R 5E A
2017-2019 L E KL SR G, 1M E WLAKHEE T A BRSO STk G . 7EX]
ELACHE AL ] 1 = f b S Rl i o M, A &) R WL 2019 SEEAHLEL 2018
AV GRME T BRI T 52 BT E X IR Be i N B R LR B AR, Ak T Sent i
i 2R AT BAAE % ot ) A BRI 8 R B R B, AREAE MV S5 R AN 0L Xy
A R SR BEAS FL T o A 9 R A3 AT A RS T 23 [) o J SO 38 e i 2L /2
RIS R, ELF 2020 4B S B B LK, IRRHT R A S0tk i e,




Rexhb ST AR TEH 8 LB AR ZERBORREE . SIS R INE
RAEBRAA S, BUEBR sl Bt e BA L, FUEIT RN RHE 2z, H
B AR O R BEIA BIHUN P S B0 S KT .

2) 2019 FFAEAR A RO BT TIRE N, G T AR R R P
B 2 ) 50 2 ) T DR A WK % P s 50 8 0 R . 5% 7% 7 B A R A ) g 25 A
MRS K (T V45 %8 P2 4 4E 2019 4F 12 F 31 H ] mUMESET T 385, 1
PEVEAL A BT 2020 45 4 H 29 H H R G Fe2e e D7 #5 9 A PR A =) i
PR U B ) B 97 MV 5% B8 7= ZH AN AL PPAl 00 H B8 7= Al 4R ) (o [R] A P4
[2020] 28 010440 5D, BHARTAZFIFEARETE 2 AR AL, TR I
ST B R 8 R AR DR R SR DA T

3) AT RFATAIEE B By I H S 5, B B R BT I E MY 55 B
H, BiliKiwgERETIE WS %7, L E R ERETIE S %=, 4
HRTEATIL R RSB, B 5 SRR TEANTIINEA, EDVRANTN AL 2024 4F,
U5 KBTI o X Tk SE T, TR % 2% iEE K R 2, KSR,
KZ Ny 2. 6%, TS, HRIE TS 2019 FERILEFR . N SH BN S
WIERE ), SEEWEHTHEN, SGEERH. FB0LERA. o H%
S, EIRA R RSEBREN, JELE A UATE KT R EA N . SIS EE R
B B8 T VTR 6 R TR R R AR (R, 22 VP, B LRI T AE B A i T
[ A0 A T3 2 0 S P AL R T B, A BT R E #E % 1, 143.5 JIJG;
VLI A B 7 2 P A [ < 00 IR T 2 RS A B P AR TR AN AR, A m) B
EIFERER 1, TT4.5 JiTt.

g BRRIR, AT 2019 FIRE N OGRS BN BUE R &S EE, THER
T R IR 15 45k 8 D0t B 2 - DU PR A R R

(3) IRAEABIE R GIEM . mHEZERN OT RILKEFER AR A A
IR B AT ) 58 7. 4. 2 552058 44 NAME BB 56 LR ST 28 2 x4
BEATHRAT, ASRHANE S, AR RAE H AREE B 2 B TR RS 15
ANTAEEW, PSRRI ST &AME .

ok 2019 48 12 H 31 H, iAAZEHRESNER BAUEE LK AT AT 74 5Bl Ak 1= e



EHARAT RIEMEEIZAF 100880 BBGELRK 2,027.2 JiG, 2019
B LRI IR B b R 56 U Ik AT IS P 3R B R Ak 913. 48 iot, IR
¥ CBAUBUE TR, I P50 T8 R A A0 F T 1 S0 B b B M2 1) S A 7E
JS2AH J AR BEAT AT BR 0 BR S IK 0T R T AR R AT AR M R A ik R
1,113.72 JiJt.

NEFEHETHTO G (2) KR TIZEREL, BAARARTEI A7 R
THU K 2 THTE S BT CRAERIE A 00O 1R (CORTR B AR R T I A
B2 ] 4 1 98 B £ [T 52 ) o

8. SEfR I, FEEEEREEBPFILBUNARERL ", URAF
SERBRR, AFT 2020 £ 3 A 20 HEASE LEESFLENHNRESS
HPEE (RTAFATAFLIERWEILEBZERARAT 70% KA BRE
ZHHIWRY, BHFHRE LB ELTEE 70%8A8, HENFHTEE (BRI
LB R 0, EMEEFOR IR B BT LR R A T AL L T LA RE 1Y
“DERBRRAEILREFNEGEEBEH A2 ATESELAE”, NEBR
B 7 [FA 3R B OB B AU bk A & RoE L1 g3t 1.05 125T.

BIRATE:

(1) HAEERERERBAEH L BRE T FEKERER, 46
AT AT AU ALK TR], Ui B O SO BB bk R B M R B T B < i
Hs

(2) HAXAFRECWBBERBEAR LIS RELE, WF, HAX
] C R AR AR B B4 7

HEHFSTREE (1D #TREHFRRAHE L.
EE=DE
(1) EHEFRERBAE LA 5E 5e it - B8R A -

2018 4 5 H 28 H, IAAGEMIRSEHIIE . Tz, 231300 2530k,
ZafEZE . HRAFILFERE OCT Rl B MEEEARA 7 BRI (K



NTRIAR B AL T ) o CIRABUFAL BN 2058, IKAERIR DI 10, 430 73
T SE B BB I iF L2 T0% AN (BL R IR “ARIBERL” ) o MR ¥ B S f R
NI RIE S, B AR BRSOEAR B B 2 AR s S AR K=
B PUE I .

CBABUFEAE ML) 2958 #5757 BEAE PN 2 B AR A FRIBCR R i BB J5 1) 3
N HASERARIBAGE S, HRESIR ST 2017 4 12 H 10 FPRAR F AU
TLY EPMEFEARA R, HAEE AT, AR TR, BUErr
BORBEFZ IR (BRBURAL PRI A2 E 5E Biad )7

ESTAT BB Lk R T M AR BT 4 o -
1) TE AU B BRSO b B BB 75 5

2018 £ 5 H 2 H, HiEEEEFHFSHIGEN (T A7 FFA AL
FE0. (RTAT] 2018 FEERR T RANNEY ZNE, Aaflnd EIEs S
PR3 3 4 HA 375 St e A o

RIS S it 2 D 1) S BB ST R RR Al s AR, E— 2P 52 A B VL PR L X ) 5=
ST rENvAR R, R A TR BT IR P R 3R S, BL R O MVE [R] b 35 4 a) 8t
DGR HE3E b IR A0 H B S, A F] R 8 H A TR SO AR B A o

ARURIE P RO AR AL, FFA A &) LB RE A G s iR sk, A E
SRR 5 1 e A BRI R Mk S

2) TR RO B ) B A S AR 1

2018 £ 5 H 28 H, AAIEEERIIEIR KA G B LA F B Haw Ua,
HTRIBEZET AR . 2018 4F 6 H 13 H, iAFFemh g B bs 1k
WHH AL HABERER RS E0E .

CRBUEEAE M) 25

“4.2. 1.1 BRI EHEEEERAKRSHIGALER 3 MHAN, BN
1) 7 SCAF AR R IRARLAE S5 34 ) 51%, Bl 5, 319. 30 J3 G, F 58 ibn B BAN 2S5

4.2.1.2 HHFNAE 2018 4F 12 H 31 HZRIM LT XAT 3, 192. 70 TG,



13. 1.3 L7 RIEH VAR A HABUALFR AL, bR B AEAR fT AL
RSy EAERUE 2 Gy slpUR] 514

R & RN, AR R (BRI 25 4.2.1.1 &4%E
IFIEI TR, TAfE 2018 4E 12 A 20 H, ¥ (BB LLTML) 25 4.2.1.1 M0
4.2.1.2 W NE1 8,512 Hot, — IR AT R

PRIAR B BERLAL F AR, AR AOBOBOR BEFE IR CIeBUR LB 26 4. 2. 1.1
SRILESERGL T, R BEAEIB ARSI RESAT 8, 512 Jio0)a, Semid /s

W T B IS BROR REFP BRI IRBGL 7 48, ARl g bW, IR 2020
3720 H, AHEREERS B MR TEE T Rl E M Z R A R
) Z AL AN TE R0 (BURFRIFR CRh el ) o CRhFRBlt) AL
Ja, (BRI BIZRIE, HEEBORIR RIAAZR SR O SO 8, 512 Ji7t
IEBCFE AL, IR I (RBUFAL PN #2058, “ LRSI B LR
NHEBAZ R T 7> 2 b RS 287, FIASESR RS AT 204 1, 940. 74 JiTT.

FEIE BB S AR BB S S R, T E IR O 2017 4 12
H 10 FCRFRRRBUSH - I H PR(E 0 A R AR, B (IRBUR R0 25E
AT FAIRES , B AE (B LETM) T IRIER “ AR I AU A AEAT AT
BUEA S TEAERUR M Gy BB 7407 5 SRR s DU — 2 JUhR BB T 5t
IRAS B S S AT BE ™ AL IS, 2 ) 24 I R AL SR AE AE A SR B BB 2~
EREIT S

AR, KB LTS ARIIFRLE S 4. 2. 1. 2 Sk N A BRI R SZAT
%, BT 4.2, 1.1 KIS ORI« Bihs I BEBUR IR BB 1L
WY WMLE TGS, AT ARG E KN4 EE, TR AR KR ELE 2018 4
FR S 2019 AR AT B R

28 EFTR, Ik PR REAE X AR 1 RS SO, AATERS 1 (AL L)
W A KAL) E S EBERA B LA TSI, LA 7 R I% I8
KA E SN JEATAH R A5 B4 55



LRSS o 5 W M sl /AT ES PN Pl e I S s AT PO P A 7 2 R TP
(R %A (2017 4297) ) (BURfaAR G T iRERIEAD ) RE, “ Eiiaw 58
AR B HAM ORI TS B BE AR, 38y AR E : () SR BORR S AR Ik
5 EW AR RENGE TR GRS, N2 RS BT A . Bk
Je IR I HA SRR AR EER BT A F OISR AL ORES, T S8 1) 3%
I A EARACO 7 H A A HoAth S

() B A mI A LU T 515 20RE 5% < B 12 B R 42 3 B2 20 4% BB IR 2R S LAt
TS VKSR

1. BB ETC RS 2 7] B BT 40 12 OB 2R S At ORI 5 M3 5

2. 1 AR AT BARERAT e R LA 1) R BT 4R I B DT

3. RACIEM IR S HA SRR TT HEAT R B % 51

4. R BIR S A ORI TT T BB0A HS A 5 T S LR il 5 s

5. AIE AR B Hoth SRR TT 238 5055 5

6. rf FENIEME 2 € B AR T 5

RIS, AR CARIIRIESF A 5 A= B U (RAR fai Bk (32 e L i fe gy )
RIRLSE, PR AR B ORI N PR B Bt & 8 BT A RDAEIBR .« sepnis
NS L R ARV ARAT ) T8 A ORI, o S S A Al S s AU IR
AR KPR S LI A BRI 1 55 T ST Bt < AR oks . EakeE
GIEES NI g kaliidin e/ RIS MU bl DAL SN p Rl 42 e RS i NI M el
NI LI e Ao b A R AE AR ST AT B 5 s HABAE B 7 i M5 S5 A I O T
PRAELE TR+ S BRI N S HG B Ja ALl A Y B0 9% < B IR 25 B S LA A B 1
HAAR B S .7

S TCIER BUOWR R, 4 B A BERE AT SR B, AT USR8 515
S 2 T I SIS B 1 U SR LR T TE R K
LB BETE R 0 B BRSO IT 7 E 8 1 (R LT ) 07 X 4k
V5 S SEBRHILRE . 05 R SRR



gr bR, BT S IRECR L FOR JE T G T i R A CERAC
it BRI RILE R DRI B 4o

(2) A4 51F 2020 4£ 3 A 20 H. 2020 4 3 A 31 HAF$E-LR#EHRS
B PUREE S, 2020 ARSI AR K ey, B GEE (LT 5 RIKTT 4%
FBHRUS A B IO BRI 5 IILER), Ar 5EEe (RED GRAH
(LUREAR “BARER" . BT, BRI REE (LG5S E L,
WRIEZ L, B 5 RO TR R 1 55t L BEA W) BAR SR O 4L, I idid
IRPLTER R . HAERR L B =05 AL G SR, B AT R B R B (R
B AL ISR ZEHMIL) TR RIK SO BRI g B2 5 B, BB R R F AR AR
(4115 55 k2> 10, 452. 74 J3 TG

NV T (1) KRR TZEEN, BARNE I A F4R e
T R TS 55 B CREBRIFE GO R (ORT M B Ry I A
PR w4 i 1 B8 D [ [T 52D

9. FRER, RAF 2019 FERFHAKBN 2.08 1478, Hp, BESFE
BB TAREHEE 1.90 278, ARRHRERKMNMES. BHIRAFRAR
EEFRERNERIAREER=BROAEGTE, KPREGEWER, UEA
AIRTHRERBM S EM . FEFSIHIBITREFRRABENL.

QEIR=DE

(1) 7 2019 FFERBE SRR R LREH KN 191400, FE
WAITH N

B 58 LARGEHE 7= &4
T H 4 H5x

Uzt

F| 3 vt = B4 A2 H 0.72
T IR XN R EE B B H 0.54
FEBENEFREZIH 0. 38

HBZR B a4 R i B 1t B 0.10
Jeil IREH — 0.07




HAh Z= R BT £k TR H 0. 09

(2) KHIREHJEIA:

D AFEIES R RS EEONEST TR 772 T, HARBCTRE
H R i B TR EEEST BN TR, 255k 5% 4% 58 TH 7 ks, &%
WA T30k 55 B 58 TORSS M TREAEAF L % 5

2) wE LRSI G AL E SE P o0 Bl TR, FAEFE/F
B R T 3R LA A RN A R SE A F A /L SEBr el fEd, 2]
ASRAS )0l 6775 A0 M PR 7 i B2 A A R 5 BN AR TR i AR RESE , (HSBn E5E A
THREEMHEZHNEK, R LWEOR LA TEMERED, FENEK, #in
ERFF P ZHOVBUGHILR . FAL AL, 36 T & TR i SN S AP e
NEZR, Wi LRESE T ERZE: RN R AR TREH R 5HOK.
T IS 1A, PRI O 58 DRSS BE IR WA K
BeAh, FOr AR TR AR S WU hR A TR, B R LI, SRR S
FE TR H BARREOT

@ F At B2 B b TREWH CHEASE T, E PRVA Byt T A8 b v 1R 3,
JRBETE T S AN AR B T DTG ZE R, JE AU I = AMH B K i 3 8RR S 5
SR A I R

@ HAE IR N R e — 300 H AAR AR B IO 2 DR A e i H g i 7 LA
5L, WETREEFRME IS TR U TR BAR AT IR T

@ FREEYEIREIUH 7 A8 & H TR TR T30 P TR Il TR C
5L, HFOBRAMEM. HITHE EAJAT + i T B

@ Jelh KRB H — W F A TR O 5 TIER TIREN B, D8 RE TR
T, fre)as EETREEGIFTR TEHEMIL.

(3) RUHEAF TR ERS IS A 2 =] AR A7 ST E X 2 1 & R A% 40
BT 2 T SRS R BRSO, FERI825 2R T H 58 R T4 20 A 1)
AN, W L ARBLAHE . AR Q58 RGBT S i) LR H AT SEA AL
TIEFHEIDIRZS, B 2020 SFAGREELREEIA B AMFIAT A5, TRIIH A4




WFIEBRIKY, HRE ) LR E R ERA R K, ARG AREIES
[F) FE ) EL 56 AR 45 B 05 P2 ANAFAE v AR B E /N T IR AN E 5 0, 075 13 ik
M UER .

AFEHSTHTEHZ A # R R T AR, BARNETE WA A FREH T
FK TS5 T CRPpR Rl &40 BER) (O E R RET IR AR 2
] S A0 5 ) B D BT [R1 ) o

10. FERER, RAT) 2019 FAREAMIER S SRETE = REN 1. 42 1278, 2019
1 A 1 BX MR AR SRB ™R 1. 40 1278, BETBUir<i TAR
WRITHER 7R B T4t B SR B P~ IR E 4rE 1. 83 1270, EFvEEKEN
B> 4, 330. 06 J3 70 . TR A B U IR AR SRR 7= REAT E TR BT 2.
W TE OB B R B R A B . B RTTRT R E I R RARE R

QEIE=DE

2vE] 2019 FORFAB AR AN LT R 1. 42 1470, BN BE AR B
P sz EORR M A S EAR Bt . BB L DIAMOR G MERE B, EIR B A
AER (2 T AENEE 22 S—& it T R ATHE) 2T A

WG (b2 THHENSS 22 5 -4mh T HARIAFTHE) 1RE, AR 4iRE
HAE PG RE  pl S5 AN G b Bt 7 104 R T s AR AE, K S mb Bt = R4
LA =28:

(=) AR AT S i 77

(=) DA et E & H IR E v N A S5 A U ot (0 4 R 75 7=

(=) DA RME TR BTN SR 56 K SR 5.

AR AL 2T HE SR 22 S-St T2 AT &) 1 RE , AT H
<o T L 5 M AP RZE ARV DU AT P 397 K T A A1 2 D ) 228 2007 1 T N A
VUV AT B P2 i o 30 T P9 340 B A A 2 B At 25 B 2

DN RRAYE A R b 7 ol S5 AR N e B 8 77 (0 RV B S R AE, s Badk
RGP R LA S A T H AR TN A I R A e R B . T R
AT AL BB LA, AR A EHIEE KW, H BRSO A R
TN, A FTENATT TR A SO E, DH et BB 5 5% B9 58 7 1Y)

\



PR T IR A e R B ) 2 SUUME, R AR B AL A3 B 1 9L 100% AL
RIPPASEL,  AH R F%RE B LU BN 2 R P e R B8 1 Fe (L, PR (=%
B BLAL I B R B LA

IEEESUR Y I
i JiTt
2018 4F 12 A 31 H
B H PRASE VAR
UK T £
R B A R PR AR A IR 3,518.00 4, 635. 79 1,117.79
RN FEE R R A ] 12, 000. 00 7,125. 92 -4, 874. 08
b T g s 0 (RGO 100. 00 100. 00 -
JUH RE AR B A PR A 100. 00 67. 79 -32. 21
WL BT SR AR 53 AT B A B e 1, 400. 00 855. 44 -544. 56
TLRA A b 5 i B B IR 7 400. 00 206. 40 -193. 60
TSR B IR A 7 789. 86 986. 47 196. 61
ait 18, 307. 86 13, 977. 80 -4, 330. 06

sz b, ANEIRE (S HEN S 22 B4 T B AR e 6
KA R P AT E T TR B e B A FE A Al 2 U DU A A O 5

NEVER ST EHZ R BR R TR R, BRI A T ER L
KK IR SIS S B CRRER @S0 I (a0 BB B T B B IR A
FER W DRI E D

11. FEHE R, RAFE 2019 FAFBEWSZH 1.19 1278, EPhEFHTLKE
Bre (FEERAFD 6,253.83 Fit, LiLWEHEBARERSATHELASE 2,375

J6; SPMARLLVBREFERARKESIEDHEARANBEN, XMAFELHE
2, 868. 78 FiJt.

WIRAF:




(1) WHBNEERA AT R R G B RKSE, ARREEE
BHBNREE R =B REREE;

(2) WHAARZKILEEFEBARERNER, SATHRELEEM 2,375 75
TCHITH AR

(3) AT SHMAREZUERFRAFTSEREETE, MEHNK
HARA .

HEFSTREE (1D #TREHRRRAHEN.
EE=DE

(1) AT 2016 SEFEEIE A FEBRE 100%BAU Kk BIE SR & 10
L, WA AR B PR A PR A WA ACBE 2015 4F 7 H 31 H B HEAT PRAY
(TR IEAR 7 [2015] 56 1187 %), iAFZEH AL 2015 4F 7 F 31 HA®H1HK
{FB7N 3, 656. 68 J17G, BT EMNETEAL K B0 10, 784. 67 Jiot, VHAlIG
{8 7, 128 Ji G, WKERIEVPASG 45 %577 115, 607. 00 30, 575 5% ARG
18, P i E bR BRI A S ks 9 127, 167. 7 Ji 7. A F & R 35, X
Tl Rk P 3 B RE0S S )& FIRCRR HEAT T VP A, 2w R WL ACEE B 7= P4l A7 R
AT IR AR 2016 4F 3 A 31 HE MG (SIr LA RS ERE
BRI WIRSS) W37 RN, &k 2016 45 3 H 31 H, IAMIREIFE A FIR
FRALAE A 43, 163 J376, PEALIE N 41, 563 Ji 0. AalE iR & RIBGS M E A
VWA TR

WRE (b HHENE 65— 8™, TR Rl 8 1%
il R SEVIEAS W AT RN AE ST AR B 5370 2 RO — 1, & TEIE
B P HI AT HRA AR () BE Al T BB R HiSK, IR S
e SHRER. BB, HT S B IR VR MSTECE S k.
(=) Y B A [FPEBOM B AR E A, T 18 1K EE AR 52 75 AT A AR 3 H AR AL
IR E L A

BB SERZT ST L aE. EEER GEEBAD HIR 2-20
FEALE, BRARGIE 1T FRXOT BRI S BRI R 26 AF AN R |



BT R RS AR (1) 25k S5 55 o 5 IR I HRAT 2 2518 AU 2E Bl R oKk — g N EEBEE 1Y)
ead o PRI 3R A R A ik 58 206 JE B B IRIRFALE s 2 RA DR _EIRWOWE R
& AR T AT B 45 & Aol 2 THE U R RE -

I ) FARFTE BRI B TEIE 587 10 7 S5t SR AL

A B AR YRS T B3 72 v -G (RIS & DU i 72 A F0 T8 380 e 1 6 S H i 2
FAAER, FHIK SUFR )RR AR St 32 A4 RO AR~ 58— = B S VL ot I )11 36 = R B AT
B [N ARG IR 2, RIS A AAE T SE H K B 0 7T, 2 mFEOWI
POFE ) R N A L VPP LA X LA 10 & IR 2 ALEAT 1 VRS RN 1 1A
WAME, IR EE B R T AR 2019 SEARARFIN 6, 253.83 JiJt, 2019
R, AF) TSR ZE RIS = ER S A . SR R
E RIS ZHET AT &L ARG (M STHENEE 6 5——RE=) 1M
€, T B AN RE AR ML AT R BE R R 1, N 2R % TC T 3 K T {8 T
DGR o DRI A BRI O 587~ 7 LAFG 4 .

(2) Banl5EEgeE /R B X NREERE CHorimdiE /R 56 X N R 75
PR BE X RF VRS A IS P2 b D) LA AR “ CRAFEE I ™ 258 DA
K, ARG BB TFEE S EAITIRARD, (H2ENAME TR R &
NG EREDRN, AFEHEEZHEEM T, IR FRrEE i ML
K SR s R B X N REBE AT, X7 REZ I CRRTFEE 0.

R A A 5 HsE gt S /R B0 XN REFEITI CRRFEE DD Frra s 2%
F B ARG SR RIS AT 2058 - R P EREEIIR N, A Al AT R BRI 48
WHI, IATEHWN 6 H 28 HE T H 15 H, B FLERE R4S AR
300 /57t; AFETET 2018 4E 7 H 15 HEMTEAH KB 1k H 23, 750 57T,

IRGE AL THELIRE .« L7 RIGA YL 5 WIBRRF V4278 2 FH BBt 7
Feib g Ala gk 30 M TAEH K, WA BURERA ML, 2R 2705 ST
A G A AL AR SO R RLAH O I RE H I 0 2 Fuik 5 ArdiE 4
EA R CATRAN PR, 477 18 75 AR H F 5 R e 52 ) B TR

AT 5, Aa] 5T 2018 F37 44 2, 375 JiJt6. 2019 434t 7, 625 Jiit
1 4eon, BT AFEAM G EATH A 1E KR s i e s R N R E RS T



M AR, G XTI, XOTIE R BUE B 2 IR e R A 2, 375
FITCSAT A IR A TR

(3) AT GHUM AL S A A PR A AR BARIUE b SRR
BeIiH, BARESIT: FARSEAMEER T 2016 G5B A SR T A R
AHE] BRI Z GG EAZEAT (RS ERD, & FZ5E HRMEAMTE
RO BRI 257 A4 R T AT T IR AR % 415 SRS
B (RPAGRKIED, R A TARY 34, 607. 71 Pk, SERafd H AR
) 50,000 “FJ7K, FTRFMEERZEFRER LFRE A ARSI G
N 20 4, AN E ARSI Z HERSE 2017 £ 7 A 31 Hik, RN 2017
8 H 1T HE 203747 H 31 H, AFEEMEN 2. 26 Cu NRT. An]T 2018
7 A K 2018 4 9 AR SR A A TR (RS ERD) *hrmihill— &
A=, AFREMAESEEN 2. 31 LIu AR

AT [(2019) #r 01 &) 1928 51 I EARN %

D E 7] R T IR B 5 A 2 7] 5 2R AR 2 7] B80T 1 €55 S AL B 30D
S AN TE I A FE P TR R FSRAIRE L m RIS 55, AT~ ]
{5/ sy NI T I /AT I St SR I BTN NSRS P S 5 IS E R (P AW
ARIBAT L3R 55 A5 A T AT DA AR B e 7 [ SR AN 7] 2 3KAUR o A
TR F) R R BOH AR B EAE T & 70 SO R BT TRR BT E , IF B ANE T4
AEs

DBMEARFYINEEE 2 H, A E N 234 20 FE e 23100 75T,
bR C3AT 20350 F3 TG, MR AR A R B4 A1 2750 J5 7T, A FIZRWELE 2019
8 A 31 HET X AHA AR /AR 500 Ji7t, 2019 4 12 A 31 H Al A% A 7
£ 2,250 JiTC.

3) HEAFMNEARAFEL S EIRARFIE .. BRI, L4,
G AR A TR Sl RS R b T AR TR At 3, 050 J3ot (Hrrill iR g s
Wt TAERTHITAZK 181. 22 J3 700 HAHE A A K VATE 2019 4F 12 F] 31 HET AT 750
Ji7t, f1F 2020 4E 6 H 30 HRATSZAT 1,000 /376, £ 2020 4E 12 H 31 Hal <A
41,300 J37C.



4) FFEP T 4 N CHIAT 2019 4 6 H 24 HEFAER

ANFIEFESHIHE B (1) KR TEERN, BARNEEINA R EREH
TR R ST RS BT (R dE &0k R (CGeTxt BB @ R T I A
B2 W A4 I ) 68 > 1 (B )

12. FEHRER, AT 2019 ERFEAMIERIE =KD 5. 15 1476, HHA,

BRBAGK 2. 04 127 HIRAF A ERBRBRBEREARR . B RBPRE
AT RTAEKEHRE. FEFSHTHITREF RRAHE L.

QEIE=DE

N 2019 FER HAB AR B & P2 4240 5. 15 1270, o, @GR 2. 04 12
JCHHIAN T

Gig EBRZERE | EXMBEBGRQO | ARZEREER | HEE=0/
’ it LA (Jize) @ (H) @
KW B2 ERE
70% 8,512. 00 10, 430 81.61%
FR A H
R HH 37 A 2 B A B
51% 3, 390. 00 7, 956. 00 42.61%
TUEAH
RTEBERERE
60% 7, 550. 00 28, 494. 00 26. 50%
FRAH
PR IK ) B e 2= Bt 65% 900. 00 22, 612. 00 3. 98%
&it 20, 352. 00 69, 492. 00

MR 7] 2587 A m A AU RS Tl B2 PR e A IR 22 ] N AR PR e
AMRSHUEATE . RTEBERERA RN 5K RN B B AR RS E 1 B
P, AU L SE R EIRBE B RO A R T A

WRYE (Al THENEE 2 5 —— KRB E) e, #ENPrFR
Bt AR5 J7 X R ot B SRt ] . M AL R PR BT, PSR I




B E MR G VER T o AL E RE 75 0 B BT BT S P AIN 43587 L =4 4%
(b tHENES 33 S——& IS5 IR) 1A e BEAT HIT . #5807 e
XA TE B SEHEIE R, R R AN T A

0

I

>

(b2 THENEE 20 F——Alk & 9F) NMATRREIME, Al H7E 5 IF
1 B S T DA R A5 I BOAS R) B5 7 L B Ao o 42 A o DU 28 T 2 26+ 2 FE
& I H B K H 248 & 07 500 5K 7 SE bR BUS X 3G I 5 BRI 5K 5 P B
F13T, BB 5 07 B U S 7 )44 % 7 B 7 2 8 R SR 38 1R B A 45 6 O 077 B
WSETT 0 H e [RIRRE A2 T AR, IEHE RTYONSEEL 7 ERIR A% ()
k& IE R B SR AR K5l . (2D dlEHFFHELLE R A
REEFITHEAME, CHREMUAE. (=) Z2HEIFFTTCHE T DERIT AU
BFa. (M) &I 8IW K7 B2 T & IRk i (BN 50% ),
HFHAR ARSI RIRRI (T &7 8T SLhr b e 2] 14
I 07 BRI KT (I 55 RN B R, I A MR A at s ARSH AR L R RS o

R A BB HE N LA Al 5 97 9% T 90 H BRLE , 1A A038 3 B MO 1Y)
T AR SEDUE R, Tl B2 BRBEAT IR 2 ] R BB AL BE 8, ANET A
EBARIEAT . RTBEERERARAF . ERAN BN BB ST & IR
IELGIREE T 50%, Dt EIRERBE AR RN A R T A w7, 2w AR RIS
WU LR NI Bt T vh AR ARR BB B E , A SE IS
ARSI IA B TEAZ FEAT 5 Al 2 V1D AR R E

NEVEHRTITOX Z I E AR T EE W, FAR N B TE A7 SR 1L
R KT S5 B CReFREE -S40 R (COTX B R T IR A IR A
) S A0 5 1 B D B[R A2) o

13. FHRER, RAFREHALRMERSNS 3. 32 1478, FERTA
B & T IRAR A A ARIE B M SR v F 4835 S TR AR A A R A S 3 R
B A ROMERSN TR EIRA AR A R EZR S R B k%
WHTHEE, FHFHASTAEERTRE (LS THEND) BfRHE. FHF
BT R B R RHHE .

[EE ]



(1) ARREN A R ERE 3. 32 1276, HiadE: gz 3.35
876, S A M ERZH 0. 03 1476, M GTaMeak PL I & & 2 b K g
SERL SR A REAR SRR 0. 19 1270 Bl 2 B & i 5 ik SK
VRIS SO EAZ SRR 0. 09 4470 TR AUZEB HER BE e Ok SUR TR fe i
ERFR 2. 25 1470, SEAEARRETE MO SUR A~ e {EA2 2 i 0. 82
fe7c.

(2) MRARA S THHEN (Al 5 IF) T B8R A R E R IE: Rt
THOLT, B IF Tl BEAE G TP 2 5E , AR AR — Tl 22 T Ay S 1 A
WA SET7 183 RATRAMIESR « SCATAAN I 6 B HA 98 7 46 07 sGB N & I F x4y, Bl
FORIRIE Z H Q28 SO BN A o W 5K B =0 45 I DA 58 [ AT XA D il
B IFHERE R K —HB 73, H R AL S H 1 2 SR E TR A DL & IR A - AR (4
Wt HENISE 37 S——@&R T AR (ke iHHENEE 22 5—— @R TR
FRRITE L) RS AR AR HE I AR RE Bl X A 45 A A 2 T L AT g il 4 o 5 S
(K1, T SE 5 R 28 SO B I R SCSS A y — TR e B fot s 6 537 SO
T A2 B RN ST (0, T SETT B REAF & B R UL SR mTU e R e 20 2
SCATE IR BRI —T5E™ . WK G 12 A4S H B K H SA7 4
T G0 BRI R B 0 — 2D AR AR T 75 R A B RO 5 N2 T AR AT BT A&
FFRPE R AT IR, HAEL T GEEWSEH G 12 A8 AR s X
AL BEE, NG ARG OLEEAT 2 TR BE . B XA e VBT, At
TR EE B R B B R AR, 4% Al o T HE A O L e A 2
RET (b tHEES 22 5——&f T ARKFIANTHE) TRemTA,
PR 2 SR B T, 2 SCUE AL 7 AR RO AIAS A5 2R B2 HE R E TN 24 3]
PRI AR AR RAE T (e tHENS 22 59—/ T ARHHIA
AT R TR, NAZ (2T 13 5——aefF S sl
H L PR A DU A B

AR SILIHEREER . BIKEER . SRE R, SRR E &R T2
JE DI SRR e T K HE A W SE H s 12 A H e X, R B
WRERB™, IRYE LR IE, BRI SUHMEFRAE il i 2 et a2 30

5
P i 5 5 Ak 2 THE U E



(3) MR¥E (b THAENEE 22 5 -t TRAMTE) MRDE, 4k
R LA B e R BT 7 (Rl 25 A T ORT S Rk B 7 1) B R I g I B R AL, o e BT
IR =38 () UHERRA THRERMEME. (2 UafiMEaitER
HAZ T ANHAR SRSt e 5™ . (=) DlaftirEit & BRSNS
5 Bt Y s R BT

ox ) HAR AR B BRSPS BN T A ] S A ATIRCE 4k LU
Bt BRI

BiH WRRE (50

YA AERE R A PR A F] 7,068. 81
UM ERE B B PR ] 35. 98
WL 2R AR B A BR A 7] 944. 13

g Bk B A R A B A IR 4,776. 34
b B 1B 0 (R B 100. 00
TLR B b5 RS A TR A A 111.50
LT ORI A PR A 7] 986. 19
FINE R EEEHEARERAF 225. 68

&t 14, 248. 64

N A AR YR E B B b S5 AR SO G Rl % 77 1) A [ 0 AR AE , 1 ok
LAY

T2 1S 0 /1 (=7 == S R i /N Bt A 0 el 7 T /A
RS A SO E AL S e A DA S 2 SR (B A S e 75 & Al 2 THAE UL E

HH—

NEVEH TN OX %A R T AR W, FAR BT I 7] S T L
TR TS CRppR A S 00 HRR) (O E R RET IR AR 2
) S A0 5 ) B D B[R 2D o

14. EHRER, RABTERITAF MRS 18 Hig 01 KITH 2018 4 11 A 29
H, Z|#H 20214 11 A 30 H, ¥R 34, MIrFEis 2 4K (2020
411 A 30 ) MERAT N AREIAREFRAR T E B SEFN. 2019 XK
AT R TR SR 1. 68 1270, EIRAF ULHER REPATHIIERFAFK,
AR EMELENEETR, REFESHENAK, WL, EUBIRINAR




%mo
QEE=DE

A BT A A 2018 4F 11 7 30 HZ 201948 11 F 29 H A AI &
NAEEF 2020 IR B R AT NV HE SE TR He gt BERURI R 55 2 [l B e # AL, (R4 T
J7ARAE il B R AEORAT PR ) O A B IR B B A TG % AR AN TR 13 A DA R
UEFE AR, CRE A A SRR AF (2018 4E 11 H 29 H & 2021 4F 11 H 30 HD
F iz B2 H R —AE o AR ol AS B Br s PR IR B4R 2 7] Y B PP 45 2R
i, “18 HAifk 017 AW GFHEHERN AL, Bk, AFBFAST 2020 4F
RHBLEE IS TE .

AR LT T R T RE 7T -

Lo A AL S5 R P B AT A B, Wede 53 B AR AL ST, IntARZ
Ol 55 A 55 E A BE 71 517 (RIS DL, B b Bt B SRR Dok 55 g, SEBLBR IR
AR E, TP AFEAIFETT.

2+ MMRATII OB TR E R R RIS I, s Ll TRER.
BRORaAR FLE MR SS Be B 2R 55 NSGR I BIC  BE, Ta eAs . SO SE, ftmee
BRI, IRTHEE BRI ILAE ST .

3. BRI AT RATICE S & SN, IILVEALtg, 13

WARE, PEEPUARRES .
AT “18 B A 017 AEELAT AR .

R A

HERREET RN ARAFAEFES
—OZOFtEA+IH



