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1Е ָ ԋ ɻᴈ ‟ ᾥ ЕЃ1Є

֥ ɻ ꜙ ‟ɻ ֥ ᴈ Ԑ Ї ᴌ

‟ Ї ᴈ Ї≡”ɻ ” ‟ЖЃ2Є

ᴈ Ԑ ָ Ї ᴰ ֥ ɻ︠ ֥ Ғ⌐

Ж ָ ᴈ Ғ⌐ ָ ЖЃ3Є Ḫ

ӎꜙЖЃ4Є ᴰ ῴ ɼ 

Ḧ ָ ҏ Ԑ ɼ 

ȍ Ȏ 

ѿȁ ֲ ԅ 200 ҆ᾝ҉ץ ȁᴂ Ԋ ̆ ᴆ

’ ̆ ᴂ ̆∞‗ȁ ‗ ’ 

ֲ ԅ 200҆ᾝ҉ץ ᴂ ’ Ҋ̔ 

̂ѿ̃  

Ҭ ֲ ľ̂2020̃ 09 ∆ 100 Ŀȇ

Ҭ ֲ ᴆ ӥȈ ֲ ȁ ῏ ̆

ῒ Ҋ̔ 

1ȁ Ԋֲ  

̔ ̕ ̔ ̕ ̔ Ȃ 

2ȁ Һ Ԋ ҍ  

ҍ қ  ȁ ȁ ȁ ȁ ̂Ҋ

ľ֜ Ŀ̃ԍ 2017 1 9 ԅȇ ᴍ ט ӯ ֟

≠ ễ Ȉ ῒ ᾟ Ҋץ̂ ҹľȇ≠ ễ ȈĿ̃Ȃᶭ

̆ ֜ ҙ ≠ ễ ҹ 2017 ȁ2018 2019 ̆

≠ ≠ Ҍᵞԍ 128,000.00҆ᾝ̆ῒ

Ҭ 2̔017 ȁ2018 ȁ2019 ≠ №≢Ҍᵞԍ 33,000.00

҆ᾝȁ42,000.00̓ ᾝȁ53,000.00̓ ᾝȂľ≠ ĿҬ ≠ ̆

ԍ Ὲ қ ≠ Ȃ≠
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ѿᴪ ҩ ῤ̆ ΐ ├ ҙ׆

≠ ’₮ΐҒ Ғץ̆

ԍ Ὲ қ ≠ ᵬҹ

≠ Ȃҙ ễ̆ ≠

≠ ᵞԍ≠ ↕̆֜ Ҍ ץ№

ᴍ ҉ Ὲ ễ̆ ᴍҌ ץ ễ ̆ ץ ễ҉ Ὲ Ȃ 

Ὲ ҙ₮ΐ ȇ῏ԍ Ὲ 2019 ҙ

’ Ғ Ȉ̂ ῈW[2020]E1150 ̃ 2̆019

ԍ Ὲ ≠ ҹ-8,431,456.65ᾝ̆ ҙ

2019 ҙ 53,000.00̓ ᾝ 538,431,456.65ᾝ̆ҙ Ȃ

ῒ ᴍ ễ ễӈⱵȁ № Ȃ

Ԋᴪ қ ᴪ ȇ῏ԍ Ὲ ֟ Ὲ

2019 ҙ ễ ᴍ ễ Ȉ̆ ᴍ

ễ ӥ ̆ ׂ ӈⱵ ҹ̆

Ҍ ᷅ ȁ қ ≢ Ҭ қ ≠ ̆

Ҭ ֲ Ȃ 

3ȁ  

̂1̃ פ∞ ט֜ ᴍ 7,268,154 ̆

ץ 1ᾝ ̕ 

̂2̃ פ∞ ט ễ 24,909,110.10ᾝ̆

≠ט ̂ ӊ ῃ ҙ ṢҬ Ὲ ᴇ

≠ ט ӊ ̃̕ 

̂3̃ פ∞ № 1,453,630.74ᾝ

≠ט ̂ ӊ ῃ ҙ ṢҬ Ὲ ᴇ≠

ט ӊ ̃̕ 

̂4̃ ȁⱲῈ ȁ ̕ 

̂5̃ ȁḠῃ Ȃ 
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4ȁ ᴆ ’ 

₮ΐ ҉̆ ᴆԍ 2020 7 17 Ҭ ֲ

ѿ ̆ ∞‗Ȃ 

̂ԋ̃  

қ Ҭ ֲ ȇ ӥȈ̂ ̔̂2020̃

13 ∆ 164 ̃ ֜ Ԋ ̆ῒ Ҋ̔ 

1ȁ Ԋֲ  

̔ ̕ ѿ̔ ̆ ԋ̔ ̕ ̔ Ȃ 

2ȁ Һ Ԋ ҍ  

2017 1 9 ̆ ҍ 5ᵝ қ ȇ ᴍ ט

ӯ ֟ ȈȂ2017 3 21 ̆ ҍ 5ᵝ қ

ȇ ᴍ ט ӯ ֟ ӊ ᾟ ȈȂ҉ ңᴍ ̔

5ᵝ қ 100% ᵬᴇ 34ַᾝ̆ ῒ̆Ҭ

֜ ᶛ 11.88%Ȃ 

Һ ̔ ט ᴇ 121,176,000.00ᾝ̆ᵖ

ԅԍ 2017 8 29 ט ѿ ᴇ 43,956,000.00ᾝ

̆ᵩ ľץ ף ҩֲ Ŀ ӈ ῀ ̆Ῥ

Ȃט ̆ ԅט ԋ ԓ ᴇ

54,852,470.24ᾝȂ ҍ ῍ ט ᴇ

98,808,470.24ᾝ̆ ᵩ 22,367,529.76ᾝ ᴇ ԇ  Ȃט

3ȁ ̔ 

פ∞1̃̂ ט 22,367,529.76ᾝ  ̕

פ∞2̃̂ ט 40,392,000.00ᾝ̕ 

̂3̃ Ȃ 

4ȁ ᴆ ’ 
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₮ΐ ̆҉ ᴆ ԍ ᵖ Ȃ 

ԋȁ ‗ ֟ ȁּת Ҍ Ҍ≠ ̕ ֲ

ᴂ Ҍ≠ ֲ  

҉ ԅ Ԋ Ҍ̆ ֲҺ ҙⱵ ῏

Ғ≠ȁ ȁҺ ֟ ̆Ҍ ֲ ֟ȁ תּ ̆ғ

ֲ ̆ Ҍᴪ ֲ ֟ ȁּת ֟

Ҍ≠ Ȃ 

̂ѿ̃  

‗ Ҭ̆ ῍ 26,362,740.84ᾝ̆

ֲ ѿ  ֟ȁ ҙ ῀ ᶛҹ 0.46%ȁ0.84%̆ ᴍ

῍ 7,268,154 ̆ ֲ ᴍ ᶛ ᵞ̆ҹ 1.15%Ȃ 

‗ ᴆ̆ ֲᶭ ҍ ῒז ῏

ȇ≠ ễ Ȉ ῒ ᾟ ̆ᶭ ט ῏

ᴍȂ ֲ ╠ ԅΐ ├ ᴪ ԊⱵ

Ὲ ҙ̆ 2019 ҙ ’₮ΐԅȇҒ Ȉ̂ Ὲ

W[2020]E1150 ̃̆ ̆2019

ԍ Ὲ ≠ ҹ-8,431,456.65ᾝ̆ ҙ 2019 ҙ

53,000.00̓ ᾝ 538,431,456.65ᾝȂ ԍ҉ ҙ ̆ ȇ≠

ễ Ȉ ῒ ᴍ ễ ễӈⱵȁ № Ȃ

ȇ≠ ễ Ȉ ̆ Ὲ Ԋᴪ қ ᴪ ȇ῏ԍ

Ὲ ֟ Ὲ 2019 ҙ ễ ᴍ

ễ Ȉ ̆ ᴍ ễ ӥ ̆

ׂ ӈⱵȂ 

ȇ≠ ễ Ȉ ῒ ᾟ Ԋֲ ̆

Ҍ ȁ └ ̆ғ ῏֜ ᴪ ‰̆

̆ Ҥ ῏ Ȃ ҙ ễ ᴆ ̆ғ ֲ

̆ ׂ ӈⱵ̆ Ȃ 
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̆ ֲ ҹ Ҍ ᷅ ȁ қ

≢ Ҭ қ ≠ ̆ῒ ԍ ̆ ῏ Ȃ ̆

‗ Ҭ̆ ֲ ѿ 

֟ȁ ҙ ῀ ᶛ ᵞ̕ ᴍ ֲ ᴍ ᶛ ᵞ̆

ֲҌ Ҍ≠ Ȃ 

̂ԋ̃  

‗ ᴆҬ̆ ῍

62,759,529.76 ᾝ̆ ֲ ѿ  ֟ ҙ ῀ ᶛ№≢ҹ

1.1%ȁ2%Ȃ 

ֲҍ֜ ԍ 2017 ȇ ᴍ ט ӯ ֟ Ȉȁ

ȇ≠ ễ Ȉ ῏ ᾟ Ȃ ̔ 5ᵝ қ

100% ̆ῒҬ ֜ ᶛ

11.88%Ȃ ҉ץ ̆ ֲԍ 2017 8 ᴍ 14,172,632 ̕

̆№ ט 98,808,470.24ᾝȂ 

ȇ≠ ễ Ȉ ῏ ᾟ ̆ 2017ȁ2018 2019

ҙ ễ ̆ ᴇҹ 9,626.69҆ᾝ̆

7,268,154 ᴍ ᵖ ̆ ⌠

98,808,470.24ᾝ̆ ֲ ט ԅ ᴇȂ ̆

ֲ ᶭ ԅῃ ӈⱵ̆ט Ҍ Ȃ 

ҹ Ҍ ᷅ ȁ қ ≢ Ҭ қ ≠

̆ ֲ ҉ ᴆ Ȃғ ֲ ѿ

 ֟ ҙ ῀ ᶛ ᵞ̆ ֲҌ Ҍ≠ Ȃ 

҉ ҉̆ ԅ Ԋ Ҍ̆ ֲҺ ҙⱵ

῏ Ғ≠ȁ ȁҺ ֟ ̆Ҍ ֲ ֟ȁ תּ

̆ ֲ ғ̆ ‗ ֲ ѿ

 ֟ȁ ҙ ῀ ᶛ ᵞ̆ ᴍ ҉ Ὲ ᶛ ᵞ̆

Ḃ ӞҌᴪ ֲ Ҍ≠ Ȃ 



 

8 

҈ȁ ֲ Ḥ  

ȇ҉ Ὲ Ḥ Ⱳ Ȉ ҈ ľ̔ ҉ Ὲ ├

ῒ ֜ ᴇ ֟ Ԋᴆ̆ ҉̆ Ὲ

̆ Ԋᴆ ȁ ╠ ֟ Ȃ╠

Ԋᴆ ̔ŀŀ̂ ̃ Ὲ ȁᴂ ̆ қ ᴪȁ Ԋᴪ‗

ᶭ ̕Ŀ 

ȇ ├֜ ҉ ↕Ȉ  11.1.1 ̔ľ҉ Ὲ

ȁᴂ Ԋ Ὲ ѿ  ֟ ṿ ҉ץ10% ғ̆

ѿ ҆ᾝ ̆ Ȃ ⌠╠ ‰ ΐᵣ

ȁᴂ Ԋ ̆ Ԋᴪ ԍ ᴆ ҹ Ὲ ῒ ֜

ᴇ ֟ ̆ ҹ ץ̆ Ὲ қ ᴪȁ Ԋᴪ

‗ ̆Ὲ Ӟ ȂĿ 

ȇ ├֜ ҉ ↕Ȉ  11.1.2 ̔ľ҉ Ὲ

ȁᴂ Ԋ ԋҩ ↕̆ ⌠

↕ 11.1.1 ‰ ̆  11.1.1 Ȃ  11.1.1 ῏ӈ

Ⱶ ̆ҌῬ ῀ ȂĿ 

҉ ̆ ֲ҉ ԅ ᴆҌ ԍȇ ├֜

҉ ↕Ȉ ȁᴂ Ԋ ̆ ⌠ ῏Ḥ

ԇץ ‰Ȃᵖ ̆Ὲ Ԋᴪ ԍ ̆№≢ԍ 2020 6 16

ȁ2020 6 24 ῏ ’ ԅ ̆ΐᵣ ȇ῏ԍῈ

Ὲ Ȉ̂Ὲ ̔2020-067̃ ȁȇ῏ԍῈ ֟Ḡ

ῃ Ὲ Ȉ̂Ὲ ̔2020-076̃ Ὲ Ȃ 

̆ ֲ ԅḤ ҉̆ ԅ Ҍ

῏Ḥ Ȃ 

ȁ ֲ ‗ Ҍ Ῥ  

ȇ҉ Ὲ ├ Ⱳ Ȉ ҈ Ӝ ̆҉ Ὲ Ҋ↓

ӊѿ ̆Ҍ Ὲ ̔ 
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ñ̂ ѿ̃ ᴆ Ẋ ȁ ̕ 

̂ԋ̃҉ Ὲ қ └ֲҤ ғ ̕ 

̂҈̃҉ Ὲ ῒ Ὲ ᶫ Ḡғ ̕ 

̂ ̃ ᴋ Ԋȁ ֲ ҈ Έҩ ῤ ⌠ Ҭ ᴪ

̆ ԋҩ ῤ ⌠ ├֜ Ὲ ̕ 

̂ԓ ҉̃ Ὲ ῒ ᴋ Ԋȁ ֲ ῏

ᶶ Ҭ ᴪ ̕ 

̂Έ̃ ѿ ѿ Ⱶ Ύᴪ ₮ΐḠ ȁ

ȂḠ ȁ Ԋ

̕ 

̂҂̃Ҥ ᴪῈ῍≠ ῒז Ȃò 

ֲ ‗ Ҍ̆ ȇ҉ Ὲ ├ Ⱳ Ȉ

҉ Ὲ Ῥ Ȃ 

̆ ֲ҉ ‗ Ҍ ֲҺ ҙⱵ תּ ̆

ԅ Ҍ̆ᴪ ֲ ֟ ȁּת ֟ Ҍ≠

ғ̕ ᴆ Ԉ ֲ ѿ  ֟ȁ ҙ ῀ ᶛ

ᵞ̆ ᴍ ֲ ᶛ ᵞ Ҍ̆ᴪ ֲ Ⱶ ’ ֟

Ҍ≠ Ȃ 

҉̆ ԅ Ҍᴪ Ҍ≠ Ӟ̆Ҍ

Ῥ Ȃ 

ԓȁҬ׃  

̂ѿ̃  

Ḡ ֲ ԅ Ҋ ̔ 

1ȁ Ҭ ∞ ӥ ȁҬ Ḥ Ὲ ȁῃ Ḥ ֲḤ

ֲ ῒ Ὲ ȁᴂ ’ ԅ Ȃ 
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2ȁ ԅ ֲ ᶫ ‗ ȁᴂ ῏ ӥȁ ̆

ᵖҌ ԍȇ Ԋ Ȉȇ Ḡῃ ӥȈȇ ֜ ӥȈȇ

ӥȈ Ȃ 

3ȁ ԅῈ ̂http://www.cninfo.com.cñ

’Ὲ Ȃ 

4ȁ ֲ ᴆף ̆ԅ ȁ ȁ

̆ ֲ ᶭ ̆ ֲ ֟ ȁּת ȁ

Ȃ 

̂ԋ̃  

̆Ḡ ֲ ҹ̔ 

1ȁ ֲ ԅ Ԋ ̆Ҍ ֲҺ ҙⱵ ῏

Ғ≠ȁ ȁҺ ֟ ̆Ҍ ֲ ֟ȁ תּ ̆

ғ ֲ ̆ Ҍᴪ ֲ ֟ ȁּת ֟

Ҍ≠ Ȃ 

2ȁ ֲ ‗ ֲ ѿ  ֟ȁ ҙ

῀ ᶛ ᵞ̆ ᴍ ҉ Ὲ ᶛ ᵞ̆ Ḃ ӞҌᴪ

ֲ Ⱶ ’ ֟ Ӟ̆Ҍᴪ ֲ Ҍ≠ Ȃ

̆ ֲ ҹ Ҍ ᷅ ȁ қ ≢

Ҭ қ ≠ ̆ ῏ Ȃ 

3ȁ ֲ҉ ԅ ᴆҌ ԍȇ ├֜ ҉ ↕Ȉ

ȁᴂ Ԋ ̆ ⌠ ῏Ḥ ԇץ ‰Ȃ

ᵖ Ὲ̆ Ԋᴪ ԍ ԇץ ̆ ҉ ԅ Ҍ

῏Ḥ Ȃ 

4ȁ ֲ ‗ ̆Ҍᴪ Ҍ≠ ̆ӞҌᴪ

Ῥ Ȃ 

 

2Е ָ Ї῎ 2015 ɻ2017 ԋῴ ɼ ָ ᾥ
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ЕЃ1Є ︠ ғ╦ ︠ ῗ ῗ ЖЃ2Є ︠

ԓ ЖЃ3Є ︠ ֥ ֥ Ίᵩ ЖЃ4Є

︠ ῗ ᾥⅎɼ Ḧ ָ

ɼ 

ȍ Ȏ 

ѿȁ תּ ҍ╠ ֟ תּ ῏ ῏  

̂ѿ̃Ὲ 2015 ȁ2017 Ῥ תּ ᶏ ’ 

ֲ 2015 Ὲ תּ  80,402.94̓ ᾝ ῃ̆ ԍ

100% ̆ 2019 12 31 Ὲ̆ תּ ᶏ

Ȃ 

ֲ 2017 ᴍ ט ӯ ֟ תּ תּ̆ 

147,743.00̓ ᾝ̆ῒҬ № ԍ 2017 ԍ ט

ᴇ̆▼ᵩ № 45,743.00̓ ᾝ ԍ תּ ľ

ᴆ ֟ ĿȂ 2019 12 31 ̆ תּ῀ 5,704.25

҆ᾝȂ ֲԍ 2019 12 17 Ԋᴪ Έ ᴪ ȁ2020 1

6 2020 ѿ ҳ қ ᴪ ԅȇ῏ԍ תּ

Ȉ̆ ԅ תּ ľ ᴆ Ŀ̆ תּ

ҹľ ꜚ ᴆ ֟ Ŀ ľ ꜚ ᴆ֟

֟ ĿȂ 

̆ ֲ╠ תּ ҹľ ꜚ ᴆ ֟

Ŀ ľ ꜚ ᴆ֟ ֟ ĿȂῒҬľ ꜚ

ᴆ ֟ Ŀҹ ҉ ľ̆ ꜚ

ᴆ֟ ֟ Ŀ ᵬҹ Һᵣ̆ ԍ 3D

ȁMIM̂ ‚ ̃ȁ ῏֟ ֟̆

֟ Ὲ Һ ҙⱵ№ Ҭ ԍľ ᴆ ֟

ĿȂ 

̂ԋ̃ תּ ҍ╠ ֟ תּ ῏ ῏  
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ֲ ֟ תּ ҹ Ὲ ᵬҹ Һᵣ ľ

ᴆ ֟ Ŀ ̂ ̃ᵬҹ Һᵣ ľ Ḥ

Ữ ᴆ ֟ ĿȂ ֲ Ὲ ̂ ̃ ҉ Ὲ ᵣ ῤ

≠ ⱬ ң Һᵣ̆ ̂ ̃ ֲ 2015 Ὲ

ᵣ ῤ Ὲ Ȃ 

תּ №≢ ֲ Ὲ Һ ҙⱵľ ⱳ ᴆ

֟ Ŀ̆ ̂ ̃ Һ ҙⱵľ ֟ Ŀ ľḤ Ữ ֟

Ŀ Ȃ ҹԅ ҙ ≠̆ל ֲ Ὲ ̂ ̃

ᴨלȁֲ Ữ ȁ ̆ ֟ ̆ ԍ ╠

ֲ Ὲ ⱳ ᴆ ֟ ̆ ̂ ̃

Ḥ Ữ֟ Һ ҙⱵ ᾟ̆ҍ╠ ֟ תּ ҺᵣҌ

ȁ֟ ≢Ҍ ̆ԑ ̆ ῏ ῏ Ȃ 

ԋȁ תּ Ҍ ԍ  

֟ תּ ľ ᴆ ֟ Ŀ ľ Ḥ

Ữ ᴆ ֟ Ŀ̆ ҍ╠ תּ Ҍ ԍ ̆ ῒ

Һᵣȁ ȁҺ ֟ ȁ֟ Һ ȁ ֟ ȁ

Ȃΐᵣ ≢ Ҋ̔ 

 

תּ  ╠ תּ  

ᴆ ֟  
Ḥ Ữ

ᴆ ֟  

ꜚ ᴆ֟

֟ ȁ

ꜚ ᴆ

֟  

Һ  r
 ̂  ̃ ȁ  

 

  қ  

Һ ֟  

ᾟ ȁ

֟ ῤ̆ ⱳ

ᴆ ֟  

Ḥ Ữ

ᴆ֟ ̆֟

ᵖҌ ԍ̔

ᴆȁ

ᴆ̕

Ḥ Ữ ᴆ̆

3D ȁ

MIM̂ ‚ ȁ̃

῏֟  
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תּ  ╠ תּ  

ᴆ ֟  
Ḥ Ữ

ᴆ ֟  

ꜚ ᴆ֟

֟ ȁ

ꜚ ᴆ

֟  

ᴆ  

֟ Һ

 

֟ ԍ ȁ

ȁѿᵣ ȁ

ȁ ȁ

ῤ ⱳ ᴆȁ

ᴆ 

֟ Һ ԍ

 

֟ Һ ԍ

ᴆ 

֟  

1ȁ ᾟ ̔

҉ ȁ ȁAOI ꜚῃ ȁ

֟  ̕

2ȁ ̔№ /№℗ȁ‖

ȁ ℗ȁ ꜚ +AOI

ῃ ȁ ȁ ȁ

֟  ̕

3ȁῤ ⱳ ᴆ̔

№℗ȁ ◄ȁ ℗ȁ

֟  

 1ȁ ᴆ̔

ȁ ȁ ȁ ȁ

֟  ̕

2ȁ ̔

‖ ȁ ȁ ȁ ȁ

‖ ȁ ȁ ֟

 ̕

3ȁ ̔ ȁ

ȁ ȁ ȁ

AOI ֟  

1ȁ3D

̔ ȁ

ȁ ΐ

└ᵬ ȁ ῀

֟  ̕

2ȁMIM̂ ‚ ȁ̃

῏֟ ̔

ȁ ȁ ȁ ȁ

֟  

Һ  

1ȁ ̔ῃ ꜚ ȁ

ȁ‖ \

 ̕

2ȁῤ ⱳ ᴆ̔ CNC

ȁQDCȁ ȁ ȁ

℗ ȁ ȁ

 ̕

3ȁ ᾟ ̔ ₴ ȁ

ȁ Ἕ ȁQDCȁת

‖ ⱴ ȁ  

1ȁ ᴆ̔҉

Ҋ ȁ ȁ

ȁ℗ ȁ

ȁ  ̕

2ȁ ̔

‖ ȁ‖ ֟ ȁ

ֲȁ‖ ȁ

 ̕

3ȁ ̔№℗

ȁ҉Ҋ ȁAOI 

Machineȁ

 

1ȁ3D

̔ ꜚ Һᵣ ȁ 

Һᵣ ȁ

ΐᾣ┴ ̆

ȁ3D ῀

 ̕

2ȁMIM̂ ‚ ȁ̃

῏֟ ̔

ȁ ȁ ȁ

ᵣ ȁ ꜚ

ȁ  

҈ȁ תּ ֟ ֟ ΐᵣ  

╠ ץ Ὲ ᴨלȁ

ᴨלȁ └ ᴨל ҹ תּ ֟ ֟ ᶫԅ ⱬ

Ḡ ̆ Ὲ └ ԅΐᵣ ̆ Ҋ̔ 

1ȁ≠ ᴨ ̆ ҍ ֟ ╠ ȁ֟

└ ̆ תּꜚ ֟  
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Ὲ ҍ ȁ ҹȁ ȁ ȁ ȁOPPOȁVIVOȁ ȁ ȁ

ҕ ῃ ᴑҙ Ḡ ԅ ᵬᴩᵄ῏ Ȃ

Ὲ ҍ ᵬ῏ ѿ Ὲ̆ ֟ Ҍ ⱴ̆

ᶫ ֟ ⱴ Ȃ 

תּ ֟ Ҋ Ҭ ֟ ȁ Ḥ

Ữ ̆ҍῈ ᵣ ȂῒҬľ ᴆ ֟ Ŀ֟

ҹ̔ ȁ ҹȁ ȁ ȁ ȁOPPOȁVIVOȁ ῤ

Ҭ ῃ ᴑҙ ľ̕ Ḥ Ữ

ᴆ ֟ Ŀ ҹ̔ Ḥ Ữ ̆ ҕ

ῃ ᴑҙ ᴆȁ Ȃ 

Ὲ ץ ῤ ᴑҙҹҺ ‗ ԅῈ ᴝΐ

̕ Ὲ̆ ֟ ȁ Ⱶȁ Ḥ ̆

⌠ԅ Ȃҹ ᵬ῏ Ὲ̆ Ҍ ץ ҍ ֟

╠ ᵬ ҍ̆ ֟ ℗ ᵬ Ҍ̆ ⱴ

ⱬץḂҹ ᶫ ᴆ ȁ ȁ└ Ⱶ ῃ ‗ Ȃ 

Ὲ̆ ҍ҉ץ Ḡ ԅ ᵬ῏ ̆

ҍ ֟ ╠ ȁ֟ └ ̆ ꜚ תּ ֟

Ȃ 

2ȁ≠ Ὲ Ữ ȁ ⱬ ֟ ⱬ̆ תּ ֟

Ԉⱬ 

Ὲ ᴑҙ̆2013 Ὲ Ҭ ҹľ ֟

Ҭ Ŀ̆2014 Ὲ Ҭ ҹ ľᴑҙ

Ҭ ĿȂῈ Ғ ԍ ⇔ ҍ ̆ ֟ҙ Ȃ 2020

3 31 ̆ ֲ ᶏ Һ Ғ≠῍ 282 ̆ῒҬ Ғ≠ 66 ̆

Ғ≠ 216 Ȃ 

׆ 1999 ץ ̆Ὲ ֟ ̆ ԅ תּ

֟ ֟ Ȃ תּ ֟ ҍῈ ֟ ҉ ԑ

̆ ғ תּ№ ֟ ȁ ֟Ȃ 
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Ὲ ԋ ᵩ ҙ ̆ ҹҺ ȁ ֟ Ҭ̆

֟└ ⱬҌ ̆ ԅү ΐ ᶏ̆ Ὲ

֟ └ ȁ֟ ץ ȂῈ ≠ ȁ ֟

ᴨלᶏ תּ ȁֲ ȁ ȁ֟ ԑꜚȁ

̆ ᵞ ֟ ̆ ֟ ȁ ≠ ȁ֟

ץ̆ תּ ֟ Ԉⱬ̆Ḇ תּ ֟ ֟ Ȃ 

3ȁῈ ⱴ ֲⱬ ῀̆ תּꜚ ֟  

̆Ὲ ѿ ү ȁ ̆

ⱬԍ ҙ Ȃ ̆ ף ȁῃ

ᵣ ̆ ᶫ ᵣ ȁ ᵣ ȁ ᵣ ȁֲ ⱬ ᵣ ᵣ ̆

Ὲ ᾟ№ ꜚԅ ⱬ̆ ԅ ȂҒҙ ῃ ᵝ ᵣ

̆Ḡ ԅּת ≠ Ȃ 

̆Ὲ ҹֲץ ̆ ֲⱬ ᴨ ȂῈ

ԅѿ ȁ ֟ ȁ ⱬ ȁ ֟

̆Һ ҙⱵ ΐ ҙ ᵬ Ȃ 

2-3 ̆Ὲ ⱴ ֲⱬ ῀̆ תּꜚ ֟

Ȃ 

ȁ תּ ῏ ֲ ԅᾟ№  

ֲ ȇ Ὲ Ȉ ῒḱ Ҭ ԅ Ὲ ῏

ԍּת ̆ΐᵣ Ҋ̔ 

ľ̂҈ּ̃ת  

1ȁ ҙ  

Ὲ ᶏ תּ ľ ᴆ ֟ Ŀȁľ Ḥ

Ữ ᴆ ֟ Ŀȁľ Ҭ Ŀץ ᾟ ꜚ Ȃ

҉ תּ Ὲ̆ ֟ȁ ֟ ⱴ̆ᵖ ԍ

ῃ ֟ ѿ ̆ ֟ ȁ ֟ ₮

⌠ ᶏ ᴪ ̆ Ὲ ≠ ѿ
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Ȃ תּ ғῈ Ḡ ≠ ↕̆

Ὲ ֟ ֟ ⱴ ҙ Ҋ Ȃ 

2ȁּת Ҍ ⌠  

Ὲ תּ ΐ ̆p Ὲ תּ

№ ԍ ╠ ȁ ȁ

ל ∞ ᵬ₮ Ȃ Ὲ תּ ̆ ȁ

Ҍ≠ ̆ ֟ ᾟ№ ̆ ȁ

ᴇ ҍῈ ̆ Ҭ̆ ₮ ȁ

ȁ ’ ׆̆

ȂĿ 

ԓȁҬ׃  

̂ѿ̃  

Ḡ ֲ ԅҊ↓ ̔ 

1ȁ Ὲ ҙ₮ΐ ȇ╠ תּ ᶏ ’ Ȉȁ

ֲ 2017-2019 תּ ᶏ ’ ̆ҍ ֲ ῏ֲ ̆ԅ

╠ תּ ᶏ ’̕ ֲ╠ תּ Ԋᴪ‗ ȁ қ

ᴪ‗ ȁ Ԋ ᴆ̆ԅ Ȃ 

2ȁ ╠ ҍ תּ Һ ֟ ̆ҍ

ֲ ῏ֲ ̆ԅ ֲ╠ תּ ҍ תּ ≢ҍ Ȃ 

3ȁ ֲ תּ ȁ ҙ ȁ ֲ

῏ ᴆ ҍ̆ ֲ ῏ֲ ԅ̆ תּ

֟ ΐᵣ Ȃ 

4ȁ Ὲ ῒḱ ̆ҍ ֲ ῏ֲ ̆

ԅ תּ ῏ ᾟ№Ȃ 

̂ԋ̃  

̆Ḡ ֲ ҹ̔ 
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1ȁ תּ ҹ ҙ ≠̆ל ֲ Ὲ ̂

̃ ᴨלȁֲ Ữ ȁ ̆ ֟ ̆ ԍ

╠ ֲ Ὲ ̂ ̃ Һ ҙⱵ ᾟ̆ҍ╠ ֟

תּ ҺᵣҌ ȁ֟ ≢Ҍ ̆ԑ ̆ ῏ ῏ Ȃ 

2ȁ תּ Һᵣȁ ȁҺ ֟ ȁ

֟ Һ ȁ ֟ ȁ ̆ҍ╠ תּ

Ҍ ԍ Ȃ 

3ȁ ԅ └ ԅ תּ ֟ ΐᵣ ̆ ῏ ΐ

Ȃ 

4ȁ Ὲ ῒḱ ᾟ№ תּ

̆ תּ ῏ ֲ ԅᾟ№ Ȃ 

 

3Е ָ Ї ︠ ↔ ҿ ῎ ɼ ָ

ᾥ ₴ ֥ ᶡЇ ԓ ꜘ ῗ ֥ ЇҲ

꜠ ָ ֥ ɼ Ḧ

ɼ 

ȍ Ȏ 

ѿȁ ֲ₮ ֟ ҹ 5%̆₮ ֟ ⱴ ῏

’ 

̂ѿ̃Ҭ ’ 

ף (Office of the United States Trade Representative, USTR) 

ᴆ ̔ 

2018 6 ̆ Ҭ ₮ ֟ ῏ ̆ 500ַ

ᾝ Ҭ ₮ 25% ῏ Ȃ 

2018 9 24 ῒ₮ 2,000ַ ᾝ

ⱴ 10% ῏ Ȃ 



 

18 

2018 12 Ҭ̆ ң ᾝ ∞Ȃ ∞ ╠̆ 2,000

ַ ᾝ ׅ 10%̓͂ Ȃ 

2019 5 ̆ Ῥ 2,000ַ ᾝҬ ⱴ ῏ ̆

10% 25%Ȃ 

2019 9 ̆ Ῥ Ҭ 3000ַ ᾝ֟ ⱴ 15%̓͂

Ȃ 

2020 1 ̆Ҭ ѿ ̆ ⱴ ῏ №

ᵞȂ 

2020 2 ̆ ԍ 2019 9 1 ⱴ 15%̓͂ 1200

ַ ᾝ ̆Ҋ ⱴ ῏ ⌠ 7.5%Ȃғ 2019 Ҋ ̆

Ҭ ῏ ᾧ ̆ ‰ԅ № ᾧ Ȃ 

̂ԋ̃ ֲ₮ ֟ ᶛ̆ ῒ ⱴ ῏ ’ 

ῤ Ὲ̆ ₮ ֟ Һ ᴆ֟ ̆ Һ

ᴑҙ̆ ῏֟ ῏ ̆ ֲ Ҍ

῏῏ Ȃ 

ԍ ֲ₮ ֟ ΐᵣ ̆ ̂H.S

̃ ̆ ף ׆̆ 2018 6 ̆Ὲ ₮

֟ Ҭ ’№ ↓῀Ҭ ⱴ ῏ ӊ

↓̂ ⱴ ῏ ᶛ 7.5%~25%̃ 2̆019 Ҋ ̆ Ҭ ̆

ֲ №֟ ᾧⱴ ῏ Ȃp ₮ΐ ̆

ֲ ₮ ֟ ׅ № ⱴ ῏ Ȃ 

ῤ̆Ὲ ₮ ֟ ᶛ Ҋ̔ 

₮  2020 1-3  2019  2018  2017  

₮ ֟

῀̂҆ᾝ  ̃
2,632.00 16,717.92 20,182.26 6,656.28 

ҙ ῀  ɒ 4.22% 5.33% 5.68% 2.45% 
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҉ 2̆019 Ὲ ₮ ֟ ῀ 1.67ַᾝ̆ 2018 2.02

ַᾝ Ҋ ̆Ҋ ᶛҹ 17.17%̆ ѿ ҉ ԅҬ ⱴ ῏

Ȃ 

ᵖ ̆ ᵣ ̆ ῤῈ ₮ ֟ ֟ ῀ ҙ ῀

ᶛҹ 2.45%ȁ5.68%ȁ5.33%ȁ4.22%̆ Ȃғ ֲ₮ ֟

ҹ̆ ᴑҙ̆ ֲҹῒ ᶫ ᴆ̆ №ҹῒ

Ғᶫ֟ ̆ ᴑҙ ҉ Ӟ ֟

֟̆ ῒ ҉ ֟ ѿ Ὲ̆ ₮ ֟

ῤ ̆ ₮ ֟ ѿ ⁞ Ȃ 

תּ Ҭ̆ ҍḤ Ữ ᴆ ֟ Ҭ̆

ᴆ ̆ ҹ ⌠

ץ Ҍ̆ ⅞ ₮ ⌠ ’ ῒ̆ז תּ ֟ ҹ ⅞

ῤ ץ ̆Ҍ Ҭ ⱴ ῏ Ȃ 

ԋȁҬ ֲ ֟  

̂ѿ̃Ҭ ֲ  

Ὲ ₮ ֟ ѿ Ὲ̆ Һ ֟ ԍ

֟ҙ Ҭ ֟ Ҋ̆ ֟ ֟ └ ֟ҙ № Ҭ ȁқ ֒ Ȃ

Ὲ №֟ ᶫ ҹ Ὲ ̆ ȁ ȁ ̆ᵖ

ѿ ̆ № Ὲ Ὲ ̆ ѿ ̆ №

֟ Ҍ ̆ Ҭ ῤ ץ ῒז ̆ Ҍ Ҭ

ⱴ ῏ Ȃ Ὲ̆ ̆ ҹῃ ̆

ԅῃ ֟ ̆ Ҭ ῤ ȁқ ֒ ῃ ῤ ԅ

֟ Ȃ ̆ ⌠ ֟ Ҭ ̆ῒז

ץ ֟ ῒ҉ ᴆ̆ Ҍᴪ ⌠Ҭ Ȃ 

Ὲ ⌠Ҭ ̆ ̆

ῤῈ ₮ ῀ №≢ҹ 2.45%ȁ5.68%ȁ5.33%ȁ4.22%̆

̆ғ ̆Ҭ Ὲ ╠ Ȃ 
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Ὲ̆ ҙ ̆ל ȁ

̆ ѿ ῤ ̆ ץ ῒז ҙⱵ̆׆

⁞ Ҭ Ὲ Ȃ 

ῤ̆Ҭ ֲ ֟ Ҍ≠ Ȃ 

̂ԋ̃Ҭ ֲ  

ԍ ֲ ֟ҙ ȁ֟ ᴧ ̆ ҙ҉Ҋ ԑ

Ҋ ׆̆ Ҭ̆ ֲ ֟ ѿ ̆ΐᵣ

’ Ҋ̔ 

1ȁ ֲ ≠ ֟ ѿ Ҍ≠  

Ҭ Ҭ ֟ ῏ ҉ ̆ ῏

̆p ץ ᴇ ∞ ᵞ ῤ₮ ᴑҙ ֟ ᴇ ׆̆

֟ ≠ ֟ ѿ Ҍ≠ Ȃ 

ῤῈ ֟ ₮ ᵞ̆p Ὲ №Ҋ

֟ ̆ Ҭ̆ ᴪ ⌠Ὲ Ҋ ̆

֟ҙ Ὲ ׆̆ ֲ ≠ ֟ ѿ Ҍ≠

Ȃ 

2ȁ ֲ ֟ ѿ Ҍ≠  

╠ ֲ № ῤ ֟ Һ̆ №

҈ қ ҍ̆ ֲ ֟ ȂҬ Ҋ̆ ҙῤ

ᴧ Ὲ ᴪ ̆ ֟ ̆ ֟ҙ №

׆̆ Ҋ ᶫ ̆ ֲ

Ҋ Ȃ 

̂҈̃ ֲ Ҭ  

ҹ Ҭ ҙ ֟ ̆ ֲ ѿ ↓

ץ̆ ‖Ҭ ҙⱵ ̆ΐᵣ ̔ 

1ȁ Ḡ ҍ ᵬ̆ ῤ ᶛ̆ ᵞ
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₮  

ֲ ҍ Ḡ ᵬ῏ ̆ ̆

Ҭ ᵬ Ȃ ҹḠ ᶫ ᶫ

ᴪ̆ ᶫ Ҥ ᵣ ‰῀└ ̆ʟ ᵬ ᴪ

̆p ѿ ᵬ ԋ̆ ῏ Ḡ ̆ ᶫ

ᵀ̆ Ӟ Ҍ Ȃ 

̆ ֲ ῤ ̆Ὲ ῀ԅ ҹȁOPPOȁVIVO

ᶫ Ȃ Ὲ ѿ ῤ

̆ ῤᴨ ̆ ῤ ̆⁞ᵞҬ

Ȃ 

2ȁ ֟ ̆ ֜  

ֲ ֟ ̆№ ȂῈ Ҭ ȁҬ

ȁ ȁ ȁ ⱴ Ὲ ̆ ֟

Ȃ Ὲ̆ қ ֒ῒז ̆ ╠Ὲ

֟ ̆ Ӟ ̆ қ ֒ῒז ̆

֟ҙ ῃ ̆ ᵞҬ Ὲ ҙ ֟ Ȃ 

Ὲ ῃ ҍ̆ ᶫ ᶃ

֜ ̆ ᵞҬ Ὲ ֟ ֟ Ȃ 

3ȁ ֟ ̆ ≠ԍ№ Ҭ  

תּ ≠ԍῈ ֟ ̆ Ḥ

Ữ ᴆ ֟ ֟ ᴆȁ ≠ԍ

Ȃ ֲ Ҍ ֟ ⁞̆ Ҭ

ҙ Ҭ Ȃ 

Ὲ ₮ ֟ Һ ҹ ֟ ȂῈ ҍ

ᶫ ȁ ꜚ ̆ ֟ ҉ ԅѿ ᴨלȂῈ Ҥ

Ḡ ᵣ Ḡ ԅ֟ ׆̆ ԈҬΐ ѿ ᴨלȂῈ
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Ҍ ῀ȁ Ғ≠ ֟ Ҍ Ḡ ԍ Ԉ ᴨ

ᶏ̆ל Ԉ Ὲ Ҍΐ ף Ȃ 

̂ ̃Ҭ ῏  

Ὲ ȇ Ὲ Ȉ ῒḱ ӊľ ҈  Ԋᴪ῏ԍ

Ὲ ҍ№ ĿӊľΈȁ ῏ Ŀӊ

ľ̂ѿ̃ ҍ ĿҬ Ҋ̔  

ľ3ȁҬ  

2018 ץ ̆Ҭ ӊ ԅ Ȃ Ҭ Ҋ̆Ὲ

2019 2020 ѿ ҙ ῀ ҹ ̆Һ Ḡ ̆

Ὲ ҙⱵ ⌠Ҭ Ҍ≠ Ȃ 

ῤῈ ֟ ₮ ᵞ̆p Ὲ №Ҋ

֟ Ȃ Ҭ̆ ᴪ ⌠Ὲ Ҋ ̆

֟ҙ Ὲ Ȃ Ҭ ̆ Ὲ

Ҋ ’֟ Ҍ≠ ׆̆ Ὲ Ҍ≠ ȂĿ 

҈ȁ ꜚ ֲ ֟  

̂ѿ̃ ῤ ꜚ Ὲ ҙ №  

2018 ֲׂ ԍ ṿ ̆ל Ὲ ₮ ֟ ≠ Ȃᵖ

ᾝᾫֲ Ҋ ֲ̆ ṿ̆ ᴪѿ ҉ ₮ ֟ Ԉⱬ̆

ֲ ҙ ̆ ֲ₮ Ҍ≠ Ȃ 

ῤ̆ ֲ ῀Һ ץ ᾝ ̆ ֲ ᾫ ≠

ȁ ҙ ῀ ᶛ ’ Ҋ̔ 

  ᵝ̔҆ᾝ 

 2020 1-3  2019  2018  2017  

ᾫ  -1,677.05 -667.32 -4,119.20 6,151.01 

ҙ  ͂ 62,349.73 313,613.60 355,425.90 271,460.08 

ҙ ῀  ɒ -2.69% -0.21% -1.16% 2.27% 

≠  14,845.02 -64,247.76 63,653.86 48,948.63 
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 2020 1-3  2019  2018  2017  

≠  ɒ -11.30% 1.04% -6.47% 12.57% 

҉ ̆ ῤ ֲ ᾫ №≢ҹ 6,151.01҆ᾝȁ-4,119.20҆ᾝȁ

-667.32҆ᾝ -1,677.05̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 2.27%ȁ-1.16%ȁ-0.21%

-2.69%̆ ̕ ≠ ᶛ№≢ҹ 12.57%ȁ-6.47%ȁ1.04%ȁ

-11.30%̆ ꜚ ≠ ѿ Ȃ 

ῤ̆ ֲ ᾫ ꜚҺ ԍ ᾝ ֲ

Ȃ2017 Ὲ ᾫ ̆Һ ԍ 2017 ̆ ᾝᾫֲ

ῃ ᵣ Ҋ ̆ל ֲ ԅ ᾫ Ȃ2018 ̆ ᾝ ֲ

ῃ ᵣ ҉ ̆ל ֲ ԅ ᾫ ̕2019 ᾝ ֲ ᾢ

̆ ֲ ᾫ 2̕020 1-3 ̆ ᾝᾫֲ ᵣ҉ ̆

Ὲ ֟ ᾫ Ȃ ֲ ᾫ ҍ ᾝ ꜚ ל ѿ Ȃ 

ῤ ᾝ ֲ Ҭ ᴇ ל  

 

̔WindȂ   

ֲ ῤ ₮ ⱴ ̆ ₮ ֟

ץ ᾝҹҺ ̆ ᾧԅ ̆⁞ ԅ ᵩ Ȃ ₮

ԍ ט ֟ ̆ ֲ ≠

Ḡṿ ΐ ╠ ̆ѿ ҉ ⁞ ꜚ Ὲ ֟ Ȃ 
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̂ԋ̃ ֲ ꜚ  

ҹԅ ᵞ ꜚ Ὲ ≠ ⱬ Ҍ≠ Ὲ̆ ԅѿ

↓ ̆ΐᵣ ̔ 

1ȁ ₮ ⱴ ̆ ̆⁞

̆ ᵞ ᵩ ̆⁞ ꜚ Ȃ 

2ȁ Ὲ ̆ Ԋᴪ ῤ ḠṿҙⱵȂῈ

ḠṿҙⱵ ΐᵣ ȁ ԑ ҙⱵȂ 

3ȁᴨ Ὲ ҙⱵ ȁ ̆ⱴ ̆

╠└ ⅞̆ ᶏ ̆ ⁞ ҳ

ᾫ ȁ └ Ȃ 

4ȁ ῏ ꜚ ’ȁ ̆ל ꜚ

∞ ⱬ̆ ̆ Ὲ ҙⱵ ̆

֟ ṽ ̕ └ ȁ ̆

ꜚ Ȃ 

̂҈̃ ꜚ ῏  

Ὲ ȇ Ὲ Ȉ ῒḱ ӊľ ҈  Ԋᴪ῏ԍ

Ὲ ҍ№ ĿӊľΈȁ ῏ Ŀӊ

ľ̂ԋ̃ Ⱶ ĿҬ Ҋ̔ 

ľ3ȁ ꜚ  

Ὲ ҙⱵ Ҭ̆֟ ԅѿ֓ ҙⱵ̆ ԅѿ֓

̆p ׅ ῃץ ꜚ Ὲ Ȃ Ὲ

̆ ѿ ⱴ̆ ₮ Ҍ≠ ̆ Ὲ

ҙ ֟ Ҍ≠ ȂĿ 

ȁҬ׃  

̂ѿ̃  

҉ Ԋ ̆Ḡ ԅ Ҋ ̔ 
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1ȁ ף ȁ Ҭ ῏ ᴆȁ

ⱴ ῏ ̆ ֲ₮ ֟ Ҭ H.S ԅ̆ ֲ

₮ ֟ ⱴ ῏ ’Ȃ 

2ȁ ֲ ῏ֲ ̆ԅ ֲ № ץ ῤῈ

₮ ֟ ץ’ Ҭ Ὲ ҙ҉Ҋ

’ Ὲ Ȃ 

3ȁ ԅ ῤ ꜚ ’̆ ԅ ֲ ֟ ṽ

ȁ ֲ ῏ ῏└ ҍ̆ ֲ ҙⱵ ꜚ

Ὲ ֟ ῒ ԅ Ȃ 

4ȁ ԅ ֲ ῤ ȁ Ⱶ ȁ Ҭ ῏

Ⱶ Ȃ 

̂ԋ̃  

̆Ḡ ҹ̔ 

1ȁ2018 ץ ̆ ֲ ֟ Ҭ № ԍ ⱴ ῏ ֟ ̆

ᵖ ᵣ ̆ ῀ ҙ ῀ ᶛ ᵞ̆ҹ 5% ̆

ῤҬ ֲ ֟ Ҍ≠ ̕ ֲ ԅѿ

↓ ̔ ῤ ֜ ᶛ̆ ᵞ₮ ̆

֟ ᵞҬ Ҍ≠ Ȃ 

2ȁ ֲᵬҹ₮ ᴑҙ̆ ᾝᾫֲ ҉ ᾫ ̆

ӊ֟ ᾫ ֲ̆ ṿ Ὲ ₮ ᴪ֟ ≠ ̆p ֲ

ṿ̆ ᴪѿ ҉ ₮ ֟ Ԉⱬ̆ ֲ₮ Ҍ≠ Ȃ

ῤ̆ ֲ ꜚ ᾫ ҙ ῀ȁ≠ ᵞ̆

ֲ ֟ ҹ̆ ꜚ̆ ֲ Ḡṿ

ᵞ ꜚ֟ Ȃ 

 

4Е ָ Ї ָ Ḧɻ ɻ ɻ῎ ɻ ꜙ

Ӏ ᵲ₴ ɼ ∆װָ ᾥ Ὺ └
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‟ ‟Ї ᾥ ҏ ῎ ᴑ Ԑɻ 36ү

└ ᴰ 12ү └ ֢ ῎ Жҏ ῎ Ὶ

ᴑ Ԑɻ ῗ ᶼ ᴰ

‟ɼ 

Ḧ ָ ҏ Ԑ Ї ʃҏ ῎

║ ⸗ ʄ ῗ Ї ɼ 

ȍ Ȏ 

ѿȁ ֲ ῤ ⌠ ’ ’ 

ῤ̆ ֲ ῒ Ὲ ⌠ ’ Ҋ̔ 
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Ὲ    Ԋ  
 

̂ᾝ  ̃
’ Ҍ ԍ  

 

Ҭ

ꜚ

ḱ  

2017-9-21 

 

1,000 
 ̔

1ȁ ῤ

 ̕

2ȁ ῏ῤ ̆

ⱴ

ᵬ 

1ȁ ᶭ ȇ Ȉ

31 3 ӊ ̆ ҹ

ץ 1,000ᾝ҉ץ 5,000ᾝץҊ ̆

⌠ ҹ  ̕

2ȁ Ҭ ꜚ ḱ ₮ΐȇ

Ȉ̆ ҹҌ ԍ

ҹ 
 

1,000 

ᾣ  Ҭ

Ⱶ  

2017-3-7 

Ḡ ȁ

 
310  ̔

1ȁ ῤ

 ̕

2ȁ Ⱶῤ ̆

ⱴ ῏ֲ  

ᶭ ȇҬ ֲ ῍ Ⱳ

̂2010ḱ ̃Ȉ 35 ӊ ̆ ᾣ

ҹ Ⱶ ῏ פ ̆ ץ 1҆ᾝ

Ҋץ ̕ ԇץ Ȃ ԍ ᾣ

⌠ ̆ ԍ ҹ

̆  

Ḡ ȁ

 
320 

 

 

2018-3-15 

ȁ

Ὲ ȁ

҉ ȁ

Ώȁ┴  

200 

 ̔

1ȁ ῤ

 ̕

2ȁ ῤ ̆ⱴ

῏ֲ  

ᶭ ȇ

ᶛ̂2011 ḱ ̃Ȉ 35 ӊ ̆

ҹ ԇץ פ ̆

200ᾝ Ȃ ԍ ҹ ғ

̆ ԍ ҹ ̆

 

 
 

2019-12-25 

Һ ֟ ₮

֟ ̆

ғ ᶭ Ⱳ Ḡ ῏

̆

Ḡ

113,800 

 ̔

1ȁ ῤ

 ̕

2ȁ ѿ Ḡ

ῤ └ ̆Һꜚ Ԋ

1ȁ ᶭ ȇ ᴇ Ȉ 31 1

ץ ȇ Ḡ Һ ҹ

‰̂ 2018 Ȉ̃

1 ӊ ̆ ҹ ԍ Ҥ  ̕

2ȁ ₮ΐȇ Ȉ̆
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Ὲ    Ԋ  
 

̂ᾝ  ̃
’ Ҍ ԍ  

ⱴ ֟

῀ᶏ  

 ̕

3ȁ

₮ΐȇ Ȉ̆

Һꜚ ԅ

‗ ̆ Һꜚ

ԅ  

ԍѿ ҹ Ҍ̆ ԍ

ҹ̆ Ԋ  

200,000 

1ȁ ᶭ ȇ Ḡ ᶛȈ

23 1 ȇ Ḡ Һ

ҹ ‰̂ 2018 Ȉ̃

6 ӊ ̆ ҹ ԍ Ҥ

 ̕

2ȁ ⌠ ҹ

 ̕

3ȁ ₮ΐȇ Ȉ̆

ԍѿ ҹ Ҍ̆ ԍ

ҹ̆ Ԋ  

 
 

2020-2-19 
0.6Ṑ̆ 12ҩ

ѿ  

100,000 

 ̔

1ȁ ῤ

 ̕

2ȁ ѿ Ḡ

ῤ └ ̆Һꜚ Ԋ

 ̕

3ȁ

₮ΐȇ Ȉ̆

Һꜚ ԅ

‗ ̆ Һꜚ

ԅ  

1ȁ ᶭ ȇ Ȉ83 2 ץ

ȇ Ḡ Һ ҹ

‰̂2018 ̃Ȉ 19

ӊ ̆ ҹ ԍ Ҥ  ̕

2ȁ ⌠ ԍ

 ̕

3ȁ ₮ΐȇ Ȉ̆

ԍ ҹ Ҍ̆ ԍ

ҹ̆ Ԋ  
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Ὲ    Ԋ  
 

̂ᾝ  ̃
’ Ҍ ԍ  

̂  ̃

Ὲ

Ҭ  

2019-5-17 

ѿ ῤ

Ҍ֦̆ Ḡ

 

5,000 

 ̔

1ȁ ῤ

 ̕

2ȁ ῏ῤ

̆ⱴ ץ

Ҍ ᵬ 

ᶭ ȇ Ȉ 60 1 1 ӊ

̆ ̂ ̃ ҹ פ

̆ 5,000ᾝ҉ץ 5҆ᾝץҊ Ȃ ̂

̃ ⌠ ԍ

ғ ᶭ ҹ ԍ Ҥ

 

Ҭ

 

2019-7-2 
ꜚ ᶏ

 
30,000 

 ̔

1ȁ ῤ

 ̕

2ȁⱴ ῏ῤ ̆

Ⱳ ꜚ

ᶏ ῏ ᵬ 

1ȁ ᶭ ȇ ῃ Ȉ 84 ӊ

̆ ҹ ԍ Ҥ  ̕

2ȁ ⌠ ҹ

 ̕

3ȁ Ҭ ₮ΐȇ Ȉ̆

ҹҌ ԍ Ҥ ׆

ҹ̆ ᶭ ȇ ῃ Ȉ 84

׆  

ԓ  
Ὲ

№  
2018-12-17 

└

ӯḤ  
1,000 

 ̔

1ȁ ῤ

 ̕

2ȁ ῤ

̆ⱴ ֲ ̆

Һ

Ḥ  

ᶭ ȇ ῃ ᶛȈ 41

2 ȁ 81 1 5 ӊ ̆ ԓ

ҹ Ὲ ῏ פ ̆ ץ

1҆ᾝץҊ ̕ Ҍ ̆ 1҆ᾝ҉ץ 5

҆ᾝץҊ Ȃ ԓ ⌠ ғ

ᶭ ҹ ԍ Ҥ  

₮ΐ ̆ ֲ ῒ Ὲ ⌠ ’ Ҋ̔ 
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Ὲ    Ԋ  
 

̂ᾝ  ̃
’ Ҍ ԍ  

 

Ⱶ

Ⱶ  

2020-5-20 
ҡ ṿ Ғ ҈

7ᴍ 
140 

 ̔

1ȁ ῤ

 ̕

2ȁ Ⱶῤ ̆

ⱴ ῏ֲ

ץ ṿ Ғ

Ḡ ᵬ 

ᶭ ȇҬ ֲ ῍ Ⱳ

̂2019ḱ ̃Ȉ 36 ӊ ̆

ҹ Ⱶ ῏ פ ̆ ץ 1҆ᾝץҊ

̕ Ҥ ̆ 1҆ᾝ҉ץ 3҆ᾝץҊ

̕ ԇץ Ȃ ԍ

⌠ ̆ ԍ ҹ ̆

 

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̔ľ ץ ҉ץ ҹ̆ Ҋץ ӊѿғҬ

׃ ₮ΐ ̆ Ҍץ ҹ ҹ̔̂1̃ ҹ ȁ ̂̕2̃ ῏ ᶭ

ҹ ԍ Ҥ ̂̕3̃ ῏ ҹҌ ԍ ҹȂᵖ ҹ Ҥ ȁ ֲ ᴴ֙ ᴪ

ⱷ Ŀ 

Ḡ ֲ ̆ ֲ ῒ Ὲ ҉ ⌠ ҹ Ҍ ԍ ҹȂ 
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ԋȁ҉ Ὲ ᴋ Ԋȁ 36ҩ ⌠ ᴪ

12ҩ ⌠ ֜ Ὲ  

Ḡ ֲ ̆ ₮ΐ ҉̆ Ὲ ᴋ

Ԋȁ ֲ 36ҩ ⌠ ᴪ ץ 12ҩ

⌠ ֜ Ὲ Ȃ 

҈ȁ҉ Ὲ ῒ ᴋ Ԋȁ Ҍ ῏ ᶶ

ᴪ ’ 

҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ὲ ῏₮ΐ

ץ Ḡ ֲ ̆ ₮ΐ ҉̆ Ὲ ῒ

ᴋ Ԋȁ ֲ Ҍ ῏ ᶶ ’Ȃ 

Ḡ ֲ ̆ ₮ΐ ҉̆ Ὲ ῒ

ᴋ Ԋȁ ֲ Ҍ ᴪ ’Ȃ 

ȁ ֲ ȇ҉ Ὲ ├ Ⱳ Ȉ ῏  

Ҭ ᴪȇ҉ Ὲ ├ Ⱳ Ȉ 39 ῏ ̔ľ҉ Ὲ

Ҋ↓ ӊѿ ̆Ҍ Ὲ ̔ŀŀ̂ ̃ ᴋ Ԋȁ ֲ

҈ Έҩ ῤ ⌠ Ҭ ᴪ ̆ ԋҩ ῤ ⌠

├֜ Ὲ ̂̕ ԓ̃҉ Ὲ ῒ ᴋ Ԋȁ ֲ

῏ ᶶ Ҭ ᴪ ̕ŀŀ̂҂̃Ҥ

ᴪῈ῍≠ ῒז ȂĿ 

╠ ̆ ֲ ᴋ Ԋȁ ֲ Ҍ ҈ Έҩ ῤ ⌠Ҭ

ᴪ Ӟ̆Ҍ ԋҩ ῤ ⌠ ├֜ Ὲ

Ȃ ֲ ῒ ᴋ Ԋȁ ֲ Ҍ ῏

ᶶ Ҭ ᴪ Ȃ ῤ ֲ ⌠

Һ ’̆p ῏ Ԋ ̆ ֲ ῏

ҹ Ҍ ԍ ҹ̆ ֲ Ҥ ᴪῈ῍

≠ ῒז Ȃ 
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҉ ̆ ֲ Ὲ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ Ȃ 

ԓȁҬ׃  

̂ѿ̃  

Ḡ ֲ ԅҊ↓ ̔ 

1ȁ ᴑҙḤ Ḥ Ὲ ȁ ∞ ӥ ȁҬ Ḥ Ὲ ȁ

Ḥ Ҭ ȁ ├ Ḥ ȁҬ ᴪȁ ֜ ץ

῏ Һ ֲ ῒ Ԋȁ ֲ ῏Ḥ

ԅ Ȃ 

2ȁ ԅ ֲ ⌠ ‗ ӥ ᴆ̆ ԅ ҙ

₮ ̆ ԅ ῏ ᶭ ̆ ԅ ῏Һ

₮ΐ ῏ ᴆȂ 

3ȁ ԅ ֲ ῏ ֲ̆ ԅ ֲ Ȃ 

4ȁ ԅ ֲ ῒ ᴋ Ԋȁ ֲ ȁ ֲ ῒ ᴋ

Ԋȁ ֲ Ὲ ῏₮ΐ Ȃ 

5ȁ ԅ ֲ Ԋᴪ ӥ̆ ԅ 2017 ץ ֲ ῏Ὲ ᴆȂ 

6ȁ ԅȇ҉ Ὲ ├ Ⱳ ȈȇῬ ҙⱵ

̂2020 6 ḱ ̃Ȉ ῏ Ȃ 

̂ԋ̃  

̆Ḡ ֲ ҹ̔ 

1ȁ ֲ ↓ץ ԅ ῤ ⌠ ’ ’Ȃ 

2ȁ ֲ ⌠ Һ ’̆ᵖ ῏ Ԋ

ғ̆ ֲ ῏ ҹ Ҍ ԍ ҹ̆ ֲҌ Ҥ

ᴪῈ῍≠ ῒז Ȃ 
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3ȁ ֲ ᴋ Ԋȁ 36 ҩ ⌠ ᴪ ץ

12ҩ ⌠ ֜ Ὲ Ȃ 

4ȁ ֲ ῒ ᴋ Ԋȁ Ҍ ῏ ᶶ

ᴪ ’Ȃ 

5ȁ ֲ ȇ҉ Ὲ ├ Ⱳ Ȉ ῏ Ȃ 

 

5Е ָ Ї ָ ῎ Ҏ ֥Ї ָ

ָל ῇ 9 ɼ ָ ᾥ ЕЃ1Є ⸗ ֥ ɻ

Ї Ї ᴰ ָ ֥ Ғ⌐ Ж

Ѓ2Є ɻ ₴ ɻ ᶕ ɻ Ї

Ѓ ᵜҒ ԓЄ ɻ ɻᶕ ɻ ɻ └

ɻ ↔Ж Ѓ ᵜҒ ԓЄ₴ ԋ

ɻ ᶕ Ї ָ₴ ɻ Ї Ὶ

ᵲ₴ Ї ָ ɻ ɻ

ᶕ ɻ ↔ ɻ ↔

ָ ЖЃ3Є︠ ↔ɻ Ίᵩ ɻ Ї

ɻ ↔Ї ︠ Їװ ש

ɼ Ḧ ָ ҏ Ԑ Ї ɼ 

ȍ Ȏ 

ѿȁ Ⱳ ֟ ȁ ̆ ̆

ᴪ ֲ ֟ Ҍ≠  

̂ѿ̃ Ⱳ ֟ ȁ ̆  

ῒ ᶏ ῤ ҈ ԍ

֟ ҳ ̆ 5,717 ̆ῒ ̆

ῒ ᴇṿҹ Ȃ ╠ ҳ ῒ 2017

ᴍ ӯ ֟ ῒ ╠ ̆ ԍ Ԋ Ȃ ╠ ҳ Һ ᶫ

֟ӊ Ȃ 
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Һ ₮ΐȇ Ȉ̆ ῤ̆

Ҍ ȁ ῏ ᶏ ȁ ȁ

⌠ Ȃ ᵟ Ӡ Һ ₮ΐȇ Ȉ̆

ῤ̆ Ҍ ⌠ ᴆ

Ȃ 

Һ Ӟ₮ΐȇ Ȉ̆ ҳ

Ҍ ԍ ȁ Ҍ̆ᴪ ҹ Ԋ ԇץ

Ȃ 

̂ԋ̃ Ԋ Ҍᴪ ֲ ֟ Ҍ≠  

ҳ ֲ ֟ 3%̆

ᵣ ̆ ֲ ᵣ ֟ ꜚҌᴪ Ҍ≠ Ȃ 

ῒ Ὲ 27,000.14

֟ 79,145.00 ᶏ Ȃ Ӟ ҹ

ү Ȃ ╠ ҳ ₮ Һ ’̆

ץ ῒ ֟ ȁ ῒז ֟

֟̆Ҍᴪ ֟ Ҍ≠ Ȃ 

ԋȁ ȁ ₮ ȁ ᶏ ȁ ̆

̂ ᵖҌ ԍ̃ ȁ ȁᶏ ȁ ȁ ⌠

ȁ ⅞̕ ̂ ᵖҌ ԍ̃₮ ԅ

ȁ ᶏ ̆ ֲ₮ ȁ ̆ ῒ

ᵬ₮ ̆ ֲ ȁ

ȁ ᶏ ȁ ⅞ ȁ ⅞

ֲ  

̂ѿ̃ ֲ ’ 

₮ΐ ̆ ֲ ῒ Ὲ ץ ᶏ ֲז №

֟Ȃ ₮ ᶫ ֟ ȁ ᶏ ̆ ῏ ȁ
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ȁ ȁᶏ ȁ ȁ ȁ ᶏ ΐᵣ

’ Ҋ̔
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 ₮ /֟   ᵝ  
֟ /

⅞  

 

 
 

ᶏ

  
 

ᶏ

 

1 
ᶃҕ⇔

Ὲ  

қ

 

Ҭ

3019  

ᵟ

 

ҙ

 
 2064-5-4 2021-12-31 

1ȁ175,660ᾝ/  

̂2017-1-1

2019-12-31̃  ̕

2ȁ193,226ᾝ/

̂2020-1-1

2021-12-31̃  

₮  

2 

₮ ̔

⇔ Ὲ

ȁ

⇔ Ὲ  

֟ ̔ ̂

̃ Ὲ ̂ 1̃  

 

қ

68

̂3 4 ȁ5

 ̃ ȁ  
ҙ

 
ȁ  

2057-6-5 2020-12-31 

143,960ᾝ/ ̂Ҍ

̃̆ 2

12% 

₮  

қ

68

̂3 6  ̃

2057-6-5 2022-12-31 

79,940ᾝ/ ̂

̃̆ 2

12% 

₮  

3 
ҙ

Ὲ   

қ

 

 
ҙ

 
 2051-10-25 2021-12-31 

1ȁ95,000/  

̂2017-3-1

2018-12-31̃  ̕

2ȁ103,000ᾝ/

̂2019-1-1

2020-12-31̃  ̕

3ȁ111,800ᾝ/

̂2021-1-1

2021-12-31̃  

₮  

4 
ҙ

Ὲ   

қ ȁ

ȁⱲῈ  

ҙ

 

ȁ

ȁⱲῈ  
2042-12-12 2027-12-31 

498,334.80ᾝ/ ̆

3 10% 
₮  
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 ₮ /֟   ᵝ  
֟ /

⅞  

 

 
 

ᶏ

  
 

ᶏ

 

ҙ ῤ 

5   

̂ 2̃  
 

қ

̂  ̃

ҙ 
ҙ

 
ȁ  2053-11-18 2023-12-31 

1ȁ121,200ᾝ/  

̂2018-1-1

2020-12-31̃  ̕

2ȁ133,320ᾝ/

̂2021-1-1

2023-12-31̃  

₮  

6 
Ὲ

 
̂

 ̃

Ҭ

Ҭ 839  

ᵟ

 

ҙ

 
 2056-12-29 2022-6-30 165,420.00ᾝ/  ₮  

7 
ỹҕ ᴍ

Ὲ   ҈ 236 1  

Һ ̔

ҙ  
 

ⱲῈ 

̂  ̃
 2020-11-30 50,000 /   

8 Ὲ  
 

ԓ

ѿ 99 19 -9 

Һ ̔

ҙ  
 

ⱲῈ 

̂  ̃
 2021-12-31 48,000 /   

9 

₮  ̔

MAPLETREE 

FACILITIES 

SERVICES PTE. LTD 

֟  ̔

JURONG TOWN 

CORPORATION̂

3  ̃

 

35 Marsiling 

Industrial Estate Road 

3 #05-04, Singapore  

ȁ

└ȁד

Ữȁ ꜛⱲ

Ὲ  

 ⱲῈ 2089-4-8 2022-5-14 
3,463.20 ⱴ

ᾝ/  
Ҍ  
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1̔ ֟ҙ Ὲ ῒῃ Ὲ ⇔ Ὲ

̂₮ ̃ 2 ֟ ῒ ̂ ̃ Ὲ ̂֟ ̃
῏ ֟ ₮̆ ҍ֟ 2030 1 15 ₮̆ ῒ ῏ ֟

֟ Ȃ֟ ȁ ӥȂ 

2̔  ₮ΐ ᴆ̆ ₮
15,150.00 ֟Ȃ ₮ΐ ̆₮ ԅ № 7,282.10

֟ ̆▼ᵩ 3,917.90 ץ ֟ Ⱳ ҬȂ 

3̔ MAPLETREE FACILITIES SERVICES PTE. LTD. ⱴ 1 ֟̆

ҹ 222 ̆ ᵬⱲῈ Ȃ ֟ ֟ ֟ ҹ JURONG TOWN 

CORPORATION̂ ⱴ ̃̆ ҹ DBS TRUSTEE LIMITED̆

2068 6 30 Ȃ M̆APLETREE FACILITIES SERVICES PTE. LTD.

ҹDBS TRUSTEE LIMITED ף Ȃ MAPLETREE FACILITIES SERVICES 

PTE. LTD. ֟Ҍ ȁ ̆ ῒ ᵬ₮ Ȃ 

̂ԋ̃ ⌠ ȁ  

₮ΐ ̆ ֲҍ╠ ҙ₮ ᵬ῏ Ȃ

ֲ҉ ֟Һ ᵝԍ ץ қ ȁ ̆ ֲ

֟ ΐ ᵌⱳ ֟ ҹү Ȃ ῏ ֟

╠̆ ֲ ҍ₮ ̆ ᶏᴨ

ᾢ Ȃ ᶏ ҹ₮ ̆ ֲҌ ῏ ֟̆ ֲ

ף ̆ ᾧ ֲ ֟ Ҍ≠ Ȃ 

̂҈̃₮ ԅ ȁ ᶏ ̆ ֲ₮

ȁ ̆ ῒ ᵬ₮  

1ȁ ֟ ֟ ’ 

 15,150.00 ֟̆ῒ

Ҭ ҹ 11,200.00 ̆ ҹ 3,950.00 Ȃ

₮ΐ ₮̆ ԅ № 7,282.10 ֟ ▼̆ᵩ 3,917.90

ץ ֟ ₮ Ⱳ ҬȂ 

₮  Ԋ ₮ΐȇ Ȉ̔ľ1ȁ

ῃⱬ Һ Ⱳ ñ Ⱳ֟ ò ֟ ῏ ᵬ̆ Ⱳ ֟

̆ Ḡ Ὲ ȇ ҙ Ȉ ñ Ⱳ֟ ò №Ҍ

̕2ȁ ñ Ⱳ֟ ò Ⱳ ֟ Һ ԇץ

ῒז ̆ Һ ῒז

Ὲ ԇץ ễ̕3ȁ Ⱳ ñ Ⱳ֟ ò
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֟ ̆ñ Ⱳ֟ ò₮ Һ ȁ ῒז ᶏ

̆ ⱬҍҺ ῃ̆ⱬ Ὲ ȁ Ԋ ̂

̃̆ Ὲ ԇץ ễȂĿ 

҉ ₮̆ Ⱳ ῏֟ ̆ ễ Ⱳ

֟ Ȃ Ӟ ҹү

Ȃ ╠ ֟ Ҍ Ⱳ ֟ ᶏҌ

̆ ץ ῒ ֟ ȁ ῒ

ז ֟ ֟ ץ ῏ ₮ ễȂ

̆ Ԋ ᵣҌᴪ ֟ Ҍ≠ Ȃ 

2ȁῒז ֟ ’ 

╠ ľ ֟ ֟ Ŀ ’̆ ֲ ῒז ֟ ₮

ҙ֟ ̆ ΐ ȁ ̆ ֲ₮ ֟ȁ

ȁ ̆ ῒ ᵬ₮ Ȃ ῤ̆

ֲҌ ֟ ⌠Һ ’Ȃ 

̂ ̃ ֲ ȁ ȁ ᶏ

ȁ ⅞ ȁ ⅞ ֲ  

╠ ̆ ֲ ȁ ᶏ ȁ ⅞

Ȃ ֲҌ ⅞ Ȃ ῤ̆ ֲҌ ֟

⌠Һ ’Ȃ 

҈ȁּת ⅞ȁ ΐᵣ ȁ ̆

ȁ ⅞̆ תּ ץ̆ ף  

תֲּ ’ΐᵣ Ҋ̔ 

תּ  תּ   
/

’ 

≠

 
 

1 
ᴆ

֟  

֟

ҙ қ ᶷȁ

қ  ʊ

̂2019̃

Ҍꜚ֟

6011321  

₮  ҙ  

2 Ḥ Ữ ᴆ ֟  

2-1 Ҭ ̂2019̃ ₮  ҙ  
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תּ  תּ   
/

’ 

≠

 
 

Ḥ Ữ

ᴆ

 

ץ ̆

қ  қץ

Ҍꜚ֟

6055609  

2-2 
Ḥ Ữ

ᴆ

 

Ҭ

 ʊ

̂2019̃

Ҍꜚ֟

6010459  

₮  ҙ  

2-3 

̂ ̃

Ḥ

Ữ

ᴆ ֟  

Ҭ

ץ ̆

қ  қץ
 

₮  ҙ  

2-4 

̂ ̃

Ḥ

Ữ

ᴆ ֟  

Ҭ

 ʊ
 

₮  ҙ  

3 
Ҭ

 

֟

ҙ қ ᶷȁ

қ  ʊ

̂2019̃

Ҍꜚ֟

6011321  

₮  ҙ  

4 
ᾟ ꜚ

 
Ҍ  

תֲּ Ẋ ᴪȁ Ҭ

ᴪ №≢₮ΐȇ Ȉ̆ ֲ҉ תּ

⅞ Ҍ̆

⅞ Ȃ 

҉ ̆ ֲ ԅּת ῏ ᶏ ̆ תֲּ

ȁ ⅞̆Ҍ תּ Ȃ 

ȁҬ׃ ҍ  

̂ѿ̃  

Ḡ ֲ ԅҊ↓ ̔ 

1ȁ ԅ ֲ ֟ ȁ ᶏ ȁҌꜚ֟ ץ ׆ Һ

Ҍꜚ֟ ᴆ̆ ֲ ȁ ֟ ’

ԅ Ȃ 
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2ȁ ԅ ֲ ῒ Ὲ ῏ ֲ̆ԅ Ⱳ ֟

ҳ ῒ ֟ ̆ ԅ ȁδ

Ӡ Һ ₮ΐ Ȃ 

3ȁ ԅ ֲ ῒ Ὲ ῏ ֲ̆ ԅ ֲ ῒ Ὲ

֟ ̆ ԅ₮ ץ ֟ ֟ȁ ץ ῏₮

₮ΐ ̆ ֲ ῒ Ὲ ֟ ԅ Ȃ 

4ȁ ԅ תֲּ ῏ ֲ̆ ԅּת ῏

ᶏ ȁҌꜚ֟ ץ ׆ Һ Ҍꜚ֟

ᴆ̆ ԅ תֲּ Һ ₮ΐ Ȃ 

̂ԋ̃  

̆Ḡ ֲ ҹ̔ 

1ȁ ֲ Ὲ Ⱳ ֟ ҳ ԍ ̆

ῒ ᴇṿҹ Ȃҳ ֲ ֟ 3%̆ ᵣ

Ȃ ῤ̆ ҳ ⌠ ȁᵟ Ӡ Һ

̆ Һ ֞ ҳ Ҍ ԍ

ȁ Ҍ̆ᴪ ҹ Ԋ ԇץ Ȃ ̆

ҳ ֲ ᵣ ֟ ꜚҌᴪ Ҍ≠ Ȃ 

2ȁ ֟ ֟ ’ ̆ ֲ ֟ ₮

ҙ֟ ̆ ΐ ȁ ̕ ֟

֟ ₮ ̂֟ ̃Ӟ Ⱳ ῏֟ ̆ ễ

Ⱳ ֟ Ȃ₮ ֲ₮ ȁ ̆

ῒ ᵬ₮ Ȃ ֲ ȁ

ȁ ᶏ ȁ ⅞ ̆ ֲҌ ⅞ Ȃ

ῤ̆ ֲҌ ֟ ⌠Һ ’Ȃ 

3ȁ ֲ תּ ᶏ Ҍꜚ֟ Ȃ ֲ

תּ ȁ ⅞̆Ҍ תּ Ȃ 

 



 

42 

6Е ָ Ї ┼ָ Ίɻ ᴗҟɼ

ָ ᾥ ЇЃ1Є ғ ҡɻ ┼ָ Ὶ ┼ ᴗҟה

Ԑ ɻ ᵒҟꜙ ‟ЖЃ2Є ɻ ᵒҟꜙ Ї ָ Ầ₴

ЖЃ3Є ԓ ҟ ԎЇ ָ ” ҟ

Ԏ Ίᵩ ЖЃ4Є︠ ҟ ԎЖЃ5Є Ԑ ָ

ҟ Ԏ ᾭ ҟ Ԏ ɼ Ḧ ָ

ָ ҟ ԎЖ ҟ Ԏ ┼ ”

Ж Ầ₴ ῗԓ ᾭ ” ҟ Ԏ ‟

Ж ҏ ῎ ⌐ ɼ 

ȍ Ȏ 

ѿȁ ֲҌ ҍ қȁ └ֲ ῒ └ ᴑҙ׆Ԋ ȁ

ᵌҙⱵ ’ 

ֲ қȁ └ֲҹ ȁ Ȃ ֲ ῒ Ὲ ̆

ȁ └ ῒזᴑҙҹ Ȃ 

₮ΐ ̆ 49.00% ̆

7.10% ̆ΐ └ Ȃ 

ֲҺ ҙⱵҹ ȁ ֟ҍ ⱳ ᴆȁ ᴆ

ᴆ֟ ̆֟ ԍ ȁ ȁ ȁѿᵣ ȁ

ȁ ȁ ȁḤ Ữ Ȃ 

Һ ֟ ҹ ֲ҉ ῏ ̆ ԍ ֲҺ ҙ

Ⱶ ҉ ֟ҙ ̆ҍ ֲ Һ ҙⱵҌ ȁ Ԉ῏ Ȃ ̆

ҍ ֲҌ ҙ Ԉ῏ Ȃ 

₮ΐȇ Ȉ̆Һ ῤ ҹ̔ľ Ὲ ̔ Ὲ ҍ

╠ Ԋ׆ Ҭ ᴪȁ ├֜ ῏ ľ ҙ

ԈĿ ῏ҙⱵ̆ҍ Һ ҙⱵҌΐ ף ȁ Ԉ ȁҌ ≠

‖ Ȃ Ὲ ̔ ѿ ῒҺ ҙⱵ֟ ҙⱵ ̆

Ὲ Ҍҍ ֟ ҙⱵ ԈȂ ҍ ֟
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ҙⱵ Ԉ ̆ Ὲ Ҋ ₮ҍ Ԉ̔AȁẢ

֟ Ԉ Ԉ ֟ ̕BȁẢ Ԉ Ԉ ҙ

Ⱶ̕Cȁ Ԉ ҙⱵ ῀⌠ ̔Dȁ Ԉ ҙⱵ

῏ ҈ ȂĿ ̆ ҍ ֲҌ ҙ Ԉ ҙ ԈȂ 

₮ΐ ̆ ᴑҙ

ΐ 35% Ȃ Ҍ ΐ қ Ҍ̆

ΐ └Ȃ 42.86% ᴩᴍ ᴋ ᴩֲȂ

ȇ ᴩ Ȉ ̆ ᴩֲҌ ᴩԊⱵ̆Ҍ ף

ᴩᴑҙ̆ ̆ ӞҌΐ └ Ȃ ̆

ΐҌ ԍ ֲ └ֲ └ ᴑҙȂ 

ԋȁ ȁ ᵌҙⱵ ̆ ֲ Ạ₮  

ֲҌ ҍ қȁ └ֲ └ ῒזᴑҙ׆Ԋ ȁ ᵌҙⱵ

’Ȃ 

҈ȁ ԍ ҙ Ԉ̆ ֲ ‗ ҙ Ԉ

ΐᵣ  

ֲҌ ҍ қȁ └ֲ └ ῒזᴑҙ׆Ԋ ȁ ᵌҙⱵ

’Ȃ 

ֲ қȁ └ֲ ȁ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ

₱ȈȂ 

ȁּת Ҍᴪ ҙ Ԉ 

ֲ תּ Һ ľ ᴆ ֟ Ŀȁľ

Ḥ Ữ ᴆ ֟ Ŀȁľ Ҭ Ŀץ ᾟ ꜚ Ȃ

תּ Һᵣ ҹ ֲ ῒ Ὲ Ȃ 

ֲ תּ Ὲ Һҙ ̆ תּ

̆ ≠ԍ ѿ Ὲ Ԉⱬ̆ Ὲ ≠ ̆ҹῈ

Ȃ ̆Ҍᴪҍ қȁ └ֲ └ ῒזᴑҙ

֟ ҙ Ԉ̆Ҍᴪ ֲ Ȃ 
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ԓȁ Ԋ ֲ ҙ Ԉ ᾧ ҙ Ԉ

 

ֲ Ԋ ֲ ҙ Ԉ ᾧ ҙ Ԉ

ԅ ̆Һ ῤ Ҋ ľ̔ ȇῬ ҙⱵ ̂2020 6

ḱ ̃Ȉ ῏ ̆ Ԋ ̆Ὲ қȁ └

ֲ ȁ └ Ὲ ῒ Ὲ ץ ῒזᴑҙ ԊҍῈ׆ Ԋ׆

ᵌҙⱵ Ὲ̆ Ҍ ҙ Ԉ ’Ȃ Ԋ ̆ Ὲ

Ὲ Ҭ ҉ ץ ̆ қȁ └ֲ ȁ

Ҥ ῒ ȇ ᾧ ҙ Ԉ ₱Ȉ ῏ ᾧ ҙ Ԉ ץ̂

Ҋ ľ Ŀ̃Ȃ ȁ Ҍ └ҍῈ ῒ Ὲ Ԋ׆

ᵌҙⱵ ῒזᴑҙ Ҍ̆ ⌠Ҭ ├ ᴪץ

├֜ ȁ № Ȃ ȁ ᾧ

ҙ Ԉ ȂĿ 

Έȁ қȁ └ֲ Ạ₮ ῏ԍ ᾧ ‗ ҙ Ԉ

’ ̆ ҉ Ὲ ≠  

Ὲ Ҭ ᴑҙ ҉ ץ ̆ қȁ

└ֲ ҹ ȁ ̆ ȁ ᵬ₮ Һ ῏ԍ ᾧ ‗

ҙ Ԉ ῒ ’ Ҋ̔ 

 
ῤ   ’ 

ȁ

 

1ȁ ῒ ╠Ҍ ȁҍֲז῍ ҹֲז ҍ

ֲ ȁ ᵌҙⱵ ̕ 

2ȁ ֲ ῏ ῤ̆ῒ Ҍ

ᴪ ȁ ȁ ȁ ȁ ᵬ ῒזᴋᵥ

Ԋҍ׆ ֲ ҙⱵ ȁ ᵌ

Ԉ ҙⱵ̆ӞҌᴪ ꜛȁḆᶏ ף ᴋᵥ

҈ ᴋᵥץ Ԋҍ׆ ֲ ҙⱵ

ȁ ᵌ Ԉ ҙⱵ̕ Ḇᶏῒ └

ῒזᴑҙ̂ ̃ ╠ Ҍ Ԉ ӈⱵ̕ 

3ȁ Ҍ ⱬ ῒ ῒ └ ῒ

ᴑҙ̂ז ̃ Ԋ׆ ҙⱵҍ ֲӊ ҙ Ԉ

Ҍ ᾧ ̆↕ῒ ֲ ₮

2011-2-18 

Ҥ

ῤ
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ῤ   ’ 

҉ ҙⱵ Ḇᶏῒ └ ῒזᴑҙ

҉ ҙⱵ̕ ֲ ѿ ̆ ֲ ֣ ҉

ҙⱵ ᴆҊ ᴨᾢ Ȃ 

4ȁ ֲ ҉ ̆Ὲ Ὲ ῒז қ

₱ᶭ └ ֲ ҉ ̆ ễῈ Ὲ

ῒז қ ῃ ̕ ֲ ҉

≠ Ὲ Ȃ 

ȁ

 

1ȁ ֲ̂ ֲ̃ ╠Ҍ ȁҍֲז῍ ҹ

ֲז ҍῈ ȁ ᵌҙⱵ ̕ 

2ȁ Ὲ ῏ ῤ̆ ᴋῈ

Ԋ/ Ԋ/ ֲ ῤ̆ ҍῈ Ꞌꜚ

ȁḠ ȁ ҙ ῤ̆ ֲ̂

ֲ̃ Ҍᴪ ȁ ȁ ȁ ȁ ᵬ ῒז

ᴋᵥ ԊҍῈ׆ ҙⱵ

ȁ ᵌ Ԉ ҙⱵ̆ӞҌᴪ ꜛȁḆᶏ ף

ᴋᵥ ҈ ᴋᵥץ ԊҍῈ׆

ҙⱵ ȁ ᵌ Ԉ ҙⱵ̕ Ḇᶏ

ֲ̂ ֲ̃ └ ῒזᴑҙ̂ ̃ ╠

Ҍ Ԉ ӈⱵ  ̕

3ȁ Ҍ ⱬ ֲ̂ ֲ̃

ֲ̂ ֲ̃ └ ῒזᴑҙ̂ ̃ Ԋ׆ ҙ

ⱵҍῈ ӊ ҙ Ԉ Ҍ ᾧ ̆↕ ֲ

̂ ֲ̃ Ὲ ₮ ҉ ҙⱵ

Ḇᶏ ֲ̂ ֲ̃ └ ῒזᴑҙ ҉

ҙⱵ̕ Ὲ ѿ ̆Ὲ ֣ ҉ ҙⱵ

ᴆҊ ᴨᾢ  ̕

4ȁ ֲ̂ ֲ̃ ҉ ̆Ὲ Ὲ ῒז қ

₱ᶭ └ ֲ̂ ֲ̃ ҉

̆ ễῈ Ὲ ῒז қ ῃ ̕

ֲ̂ ֲ̃ ҉ ≠ Ὲ

Ȃ 

2014-9-16 

Ҥ

ῤ

 

ȁ

 

1ȁ ֲ ╠ ȁ ӞҌᴪ ȁ ȁ ȁ

ȁ ᵬ ῒזᴋᵥ Ԋҍ׆ ֲ

ῒ Ὲ Ԋ׆ ҙⱵ ҙ Ԉ ᴋᵥ

ꜚ̆ ҉ ֲ

ễ ᴋȂ 

2ȁ ԍ ֲ └ ᴑҙ̆ ֲ ₮

ֲ ̂ ᵖҌ ԍ Ԋȁ ץ̃ ֲ

ᴑҙҬ ᵝ̆Ḡ ᴑҙ ₱Ҭҍ

ֲ ӈⱵ̆Ḡ ᴑҙҌҍ ֲ ҙ ԈȂ

2020-6-20 

Ҥ

ῤ
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ῤ   ’ 

ֲ ₮ ῃ ȁ ȁ ᴑҙ׆Ԋ

ҙⱵҍ ֲ Ԉ ’̆ ֲ ҙⱵ

῀ ֲ ץ ҙ Ԉ

̆ ֲ ֲ₮ ᴑҙҬ ῃ

ᴍ̆ ֲ ԇ ֲ ᴍ ᴆҊ ᴨᾢ

ӯ ̆ ꜜⱬḆᶏ ῏֜ ᴇ Ὲ Ȃ

̆ ֲ ễ ֲ ֟ ᴋᵥ

ΐᵣҽ Ȃ 

3ȁ ֲ ׆ ҈ ᴋᵥ ҙ ᴪҍ ֲ

ҙⱵ Ԉ Ԉ̆ ֲ̆

ֲ ᴋᵥῒז ץ ץ̆

ֲ ҙ ᴪ ֟/ /ҙⱵӊ

ȁ ׆̆ ᾧҍ ֲ ҙ Ԉ

’Ȃ 

̆ ֲҌῬ └ ֲ ֲ

׆ ├֜ ҹ Ȃ ῤ̆ ֲ

ֲ ̆ ֲ ֲ

ễ Ȃ 

҉ ̆ ֲ қȁ └ֲ ᵬ₮ ῏ԍ ᾧ ‗ ҙ

Ԉ ’ ȁҌ ̆ ֲ қȁ

└ֲҌ ҉ Ὲ ≠ Ȃ 

҂ȁҬ׃  

̂ѿ̃  

Ḡ ֲ ԅҊ↓ ̔ 

1ȁ ᴑҙḤ Ḥ Ὲ ȁᴑ ̆ ԅ қȁ └

ֲ₮ΐ ̆ қȁ └ֲ └ ᴑҙ ԅ Ȃ 

2ȁ ԅ ҙ ȁῈ ῒ₮ΐ ȇ Ȉ̆

ҍ ֲ ҙ Ԉ̕ ᴑҙḤ Ḥ Ὲ ̆ ԅ

ΐ ̆ ԅ ᴩ ̆ └ֲ

└ ΐȂ 
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3ȁ תּ ȁ ΐᵣῤ ̆ תּ

ᴪ ҙ ԈȂ 

4ȁ ԅ Ԋ ֲ ҙ Ԉ ᾧ ҙ Ԉ

Ȃ 

5ȁ ԅ ֲ қȁ └ֲ ȁ ᵬ₮ Һ

῏ԍ ᾧ ‗ ҙ Ԉ ̕ Ҭ ᴪȁ ֜ ץ ├

Ḥ ̆ ԅ ֲ ῏Ὲ ̆ ֲ Ԋ₮ΐ ̆

ֲ қȁ └ֲᵬ₮ ῏ԍ ᾧ ‗ ҙ Ԉ ’

ԅ Ȃ 

̂ԋ̃  

̆Ḡ ֲ ҹ̔ 

1ȁ ֲҍ қȁ └ֲ ῒ └ ῒזᴑҙҌ ҙ Ԉ̕

ֲ қȁ └ֲ ᵬ₮ ῏ԍ ᾧ ‗ ҙ Ԉ

’ ȁҌ ̆ ֲ қȁ └ֲҌ

҉ Ὲ ≠ Ȃ 

2ȁ Ὲ תּ Ҍᴪ ҙ ԈȂ 

3ȁ Ԋ ֲҌ ҙ Ԉ ᾧ ҙ Ԉ

ԅ Ȃ 

 

7Е ָ ῗ Ԑᴰ” ╦῏ү ῎Їא

ꜙ Ѓ ЇҐ Є ‟Ї ҅

ɻ ֢ ֥ ᶱ₴ ֥ɻṨԍ

ָל ɻ ꜙ Ї ꜙ ғ῎ ‰ ֥

︠ ɼ 

Ї ῎ ֥ҟ ɻ ɻ

ɻ ” ┼ɻ Ԛ ⅎ ῎ Ὶל

‟Ї ῎ ҏ ┼ Ὶ ῇ
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ЇῚל ₴ ẃ ɼ 

Ḧ ᴰ ɼ 

ȍ Ȏ 

ѿȁ ῏ Ԋᴪ‗ ╠Έҩ ׂ̆Ὲ

Ⱶ ’ 

2020 3 16 ̆ ֲ Ԋᴪ Ӝ ᴪ ̆ ԅȇ῏

ԍῈ Ὲ Ȉ ҍ Ὲ ῏ Ȃ 

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆ Ⱶ

Ҍ ԍ̔ ̕ ֟ҙ ȁ ̕ Ṣ ̕ ̕

ץ ᶛ ⱵῈ ₮ ̕ ӯ ꜚ ғ

֟ ̕ ᴑҙ ҙⱵ Ȃ ֟ҙ ҉Ҋ ץ ȁ

ҹ ֟ҙ ץ̆ ҹ ץ̆ ȁ ҹ

̆ Ὲ Һ ҙⱵ ̆Ҍ ҹ Ⱶ Ȃ 

ȇ ĺ῏ԍ ҉ Ὲ ҹ ̂ḱ

̃Ȉ ̆҉ Ὲ Ῥ ̆ ᴑҙ ̆ ↕҉ ѿ Ҍ

ȁ ֜ ֟ ᶫ₮ ֟ȁṢԇ

ֲז ȁ Ⱶ Ȃ 

ֲ Ⱶ ῏ ’ Ҋ̔ 

̂ѿ̃֜ ֟ 

2020 3 31 ̆ ֲ֜ ֟ ҹ 201,884.47̓ ᾝ Һ̆

ҹῈ ӯ ֟ ҙ ễ Ὲᾛᴇṿ̆ΐᵣ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

  
̂  ̃

≠

 
∆ ӯ   

1 ֟  183 3.65% 2019-12-11 17,000.00 

2 ֟  92 3.70% 2019-12-31 3,500.00 
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̂  ̃

≠

 
∆ ӯ   

3 ֟  92 3.65% 2020-3-12 10,000.00 

4 ֟  31 3.50% 2020-3-6 8,500.00 

5 ֟  31 3.30% 2020-3-23 600.00 

6 ֟  31 3.30% 2020-3-23 600.00 

7 ֟  92 3.60% 2019-12-31 5,000.00 

8 ֟  31 3.45% 2020-3-27 2,136.00 

9 ֟  30 3.45% 2020-3-31 3,560.00 

10 ֟  31 3.45% 2020-3-2 2,136.00 

11 ֟  31 3.45% 2020-3-6 7,120.00 

12 ֟  182 3.70% 2020-1-13 2,136.00 

13 ֟  182 3.70% 2020-2-17 2,136.00 

14 ֟ - ᾝ 44 2.50% 2020-3-23 25,296.05 

15 
֜ ֟-ҙ

ễ 
- - - 112,164.42 

     201,884.47 

ֲ ֜ ֟Ҭ ֟ ҹ ̂Ҍ ѿ ̃̆

Ҍ Ὲ ’Ҋ ҹ̆ ӯ ῃ ȁ ꜚ

֟ ̆ ֟ Ҍ ԍ ꜚ ғ ֟

Ȃ ֲ ӯ╠ ֟ ≠ԍῈ Ạ ̆Ҍ ԍ Ⱶ Ȃ 

ֲ ֜ ֟-ҙ ễҹ ҙ

ễῈ ᴍ Ὲᾛᴇṿ̆ № ֟ ̆ ֲҌ

ῒ ғҌץ ҹ ̆ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ֜ ֟ ֲ ӯ ҍ ץ

ᵞ ꜚ Ὲ̆ Ὲ ԍ ֟ ᵩ ѿ

ᶛ ӯ̆ ҹԅ ꜚ ̆Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ֜ ֟ ̆Ҍ Ⱶ ’Ȃ 

̂ԋ̃ ᶫ₮ ֟ 



 

50 

ԍ 2017 ḱ ȇᴑҙᴪ ‰↕ 22 ðð ΐ

Ȉȇᴑҙᴪ ‰↕ 23 ðð ֟ Ȉȇᴑҙᴪ ‰↕ 24 ðð

ᴪ Ȉ ȇᴑҙᴪ ‰↕ 37 ðð ΐ↓ Ȉ̂ ľ ΐ‰

↕Ŀ̃̆ ῤ҉ ᴑҙ 2019 1 1 Ȃ 

2019 8 26 ̆ ֲ Ԋᴪ ҈ ᴪ ԅȇ῏ԍ

ᴪ Ȉ̆ ΐ‰↕ ῏ ̆ Ὲ ᴪ

̆ ↓ ľ ᶫ₮ ֟Ŀ ⌠ľῒז ꜚ

֟Ŀ ↓ Ȃ 

2020 3 31 ̆Ὲ ↓ ľ ᶫ₮ ֟Ŀ Ȃ 

̂҈̃ῒז ꜚ ֟ 

1ȁῒז ꜚ ֟ ’ 

2020 3 31 Ὲ̆ ῒז ꜚ ֟ ҹ 4,787.47̓ ᾝ Һ̆

Ὲ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  β

ҍῈ

Һ ҙ

Ⱶΐ

 

ҹ

Ⱶ

 

ŵ 

῏ Ԋᴪ‗

╠Έҩ

ӊ╠

Ŷ 

῏

Ԋᴪ‗ ╠

Έҩ

₮

ΐ

ŷ 

̂

ҍ

̃Ÿ 

Ÿ=ŵ-(Ŷ+ŷ) 

2020 3

31

ᵩ  

1 
 

  1,000.00 700.00 300.00 - 700.00 

2 
 

  2,000.00 1,200.00 300.00 500.00 1,500.00 

3 
҈  

  800.00 800.00 - - 800.00 

4    Ҍ  1,006.53 - - 1,006.53 

5    500.00 500.00 - - 500.00 

6 
 

  443.75 227.19 - 216.56 227.19 

7 
̂  ̃

  50.00 

7.30҆ ᾝ

̂ ֲ

50҆ᾝ  ̃

- - 53.75 

̔ ҹ ᴑҙȂ ȇ Ȉ̆
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₮ ҹ 50.00҆ᾝȂ2019 8 ̆ ᾝ ֲ ̆

₮ 7.30҆ ᾝ̆ ֲ 50҆ᾝȂ 2020 3 31 ̆ ꜚ
̆Ὲ ᵩ ҹ 53.75҆ᾝֲ Ȃ 

2ȁῒז ꜚ ֟Ҭ ᵝΐᵣ ’ 

̂1̃  

Һ ҙⱵҹ Ȃ ᴩ ᴑҙ

ҙ ̆ ᴑҙҍ ֲҺ ҙⱵ֞

῏ ȁ Ȃ ֲ Һ ҹ ̆

ᴩᴑҙ ≠ № ̆ ȇῬ ҙⱵ ̂2020 6 ḱ

̃Ȉ ̆ ֲ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 1,000.00 700.00 300.00 - 

̂2̃  

Һ ҙⱵҹ Ȃ ᴩ ҹ

ף Ⱶ ҍ̆ ֲҺ ҙⱵ ȁ῏ Ҍ Ȃ

ᴑҙ ҙ Ӟ ҹ№ Ȃ ֲ Һ ҹ

̆ ᴩᴑҙ ≠ № Ȃ ȇῬ ҙⱵ

̂2020 6 ḱ ̃Ȉ ̆ ֲ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃
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Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 2,000.00 1,200.00 300.00 500.00 

̂3̃ ҈  

҈ Һ ҙⱵҹ Ȃ ҈ ҹ

ᾣ Ὲ ҍ ֲҺ ҙⱵ ῏ ᴑҙȂ 

҈ ᴑҙ ᾣ Ὲ ̆ῒҺ ҙⱵҹ

ȁ Ȃ Ὲ Һ ҙⱵ ֟ ץ ԍ ֲ ֟

̆ ᴨ ֟ ̆ ֟֟ ̆ ԍ ֲҺ ҙ

Ⱶ ҉ ҍ̆ ֲҺ ҙⱵΐ ῏ ȁ ̆ ֲҺ ҙⱵ

Ȃ 

҈ ₮ΐȇ ₱Ȉ̆ ҈ ҹҍ

ֲҺ ҙⱵ ῏ Ȃ ̆ ȇῬ ҙⱵ ̂2020 6

ḱ ̃Ȉ ̆ ֲ ҈ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ҈ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

҈  
800.00 800.00 - - 

̂4̃  

Һ Ԋ׆ ᾝᴆ ᴆȁᾣ ȁᴰ ȁ ֟

ȁ ֟ ̆ ֟ ȁ ΐ ѿ ᴨ

 Ȃל
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ҍ ֲ ԍ ȁ Ḥ ῒז └ ҙȂ Һ ֟

ҍ ֲ֟ ԍ ᴆ̆

ֲ Ȃ ֲ ֲҍ Һ ҙⱵ ῏ ̆

≠ԍ ֲ֟ ᾟ̆ ҍ ȁᶫ ᵬ̆

ֲҺ ҙⱵ Ȃ 

̆ ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆

ֲ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 Ҍ  1,006.53 - - 

̔ ֲ ҹ 2019 3 Ὲ ҍ ҕ Һᵣ ӥ̆ ῒ
Ȃ 

̂5̃  

Һ ҙⱵҹ MEMSᴰ ҍ ̆ ╠Һ ֟ MEMS

ᾥ ȁMEMS ⱬᴰ MEMS ᴰ Ȃ 

Һ ҙⱵҍ ֲ֟ ԍ ȁ ֟

Ȃ ̆ ≠ԍ ֲ ѿ ԅ ᴰ № ҙ Ԉ

’ȁ ’ȁ ֟ ’Ȃ ֲ ֲҍ Һ

ҙⱵ ῏ ̆ ≠ԍ ֲ֟ ᾟ̆ ҍ ȁᶫ

ᵬ̆ ֲҺ ҙⱵ Ȃ 

̆ ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆

ֲ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 500.00 500.00 - - 

̂6̃  

Һ ֟ ҹ ̆ ԍ ֲҺ ҙⱵ ҉ ֟ҙ Ȃ

ֲ Һ ҹҍ ᶫ ⱴ ℗ ᵬ῏ ̆

ⱴᴨ ȁ ᴇ ғ ҹ ᶫ Ȃ Һ ҙⱵҍ ΐ

ѿ Ȃ ̆ ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ

̆ ֲ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 443.75 227.19 - 216.56 

̂7̃  

Һ ҙⱵҹ ֟ ȁ ֟̆ ԍ Ȃ

ֲ Ὲ ӞҺ Ԋ׆ ֟ ȁ Ȃ ֲ Ὲ

ԍ № ҙ ̆ ≠ԍ ֲ ֟

῏ ȁʟ ̆ ֲҺ ҙⱵ Ȃ ̆ ȇῬ

ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆ ֲ

Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔  
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Ὲ   

῏ Ԋᴪ

‗ ╠Έҩ ӊ╠

 

῏ Ԋ

ᴪ‗ ╠Έҩ

₮

ΐ  

̂

ҍ

 ̃

 50.00̓ ֲ  
7.30̓ ᾝ 

̂ ֲ 50̓ ᾝ  ̃
- - 

̔ ҹ ᴑҙȂ ȇ Ȉ̆

₮ ҹ 50.00҆ᾝֲ Ȃ2019 8 ̆ ᾝ ֲ
̆ ₮ 7.30҆ ᾝ̆ ֲ 50҆ᾝȂ 

̂ ̃ῒז  

2020 3 31 ̆ ֲῒז ҹ 22,040.57̓ ᾝ̆Һ ҹ

ҙ ễ ȁḠ ȁף ף ȂῒҬ̆ҙ ễ Һ ҙ ễ

ӈⱵֲ ֲ ט ҙ ễ Ḡ̕ ȁף ף Һ

ҹ ֲ ֟ Ҭ ֟ ῒז ̆ ֲῒז Ҍ Ṣ

ȁ Ⱶ Ȃ 

̂ԓ̃ῒז ꜚ ֟ 

2020 3 31 ̆ ֲῒז ꜚ ֟ ҹ 3,082.39̓ ᾝ Һ̆ ҹ

ṿ ȁ ̆ ҹ ֲ ֟ Ҭ ֟ ̆Ҍ

Ṣ ȁ Ⱶ Ȃ 

̂Έ̃  

2020 3 Ὲ̆ ҹ 28,949.46̓ ᾝ Һ̆ Ὲ

̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
 β ԍ Ⱶ

 
ŵ 

῏

Ԋᴪ‗ ╠

Έҩ ӊ╠

Ŷ 

῏ Ԋ

ᴪ‗ ╠Έҩ

₮

ΐ ŷ 

̂ ҍ

̃Ÿ 

Ÿ=ŵ- (Ŷ+ŷ)  

2020

3 31

ᵩ  

1   200.00 200.00 - - 200.00 

2 ≠̂  ̃  
30,000.00 

҆  

30,000.00 

҆  
- - 28,049.46 

3  ꜚ  700.00 700.00 - - 700.00 

̔ ≠ҹ ᴑҙȂ2018 1 ̆ 30,000.00̓ ҍ ≠ 20,000.00̓

̆ ≠ ѿ ԊȂῈ ≠ ̆ 2020 3 31 ̆Ὲ ≠
ᵩ ҹ 28,049.46̓ ᾝȂ 
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1ȁ  

Һ ҙⱵҹ ̆ ֲҹ ᴩֲȂ

ᴩ ᴑҙȁ ҙ ̆ ᴑҙҍ

ֲҺ ҙⱵ֞ ῏ ȁ Ȃ ̆ ȇῬ ҙⱵ

̂2020 6 ḱ ̃Ȉ ̆Ὲ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 200.00 200.00 - - 

2ȁ ≠ 

≠ ֜ ҉ Ὲ ̂ ף ̔1639̃ ̆Һ Ԋ׆

̂PCB̃ ȁ ֟ ̆ ԍ ֟ҙ Ҭ̆ҍ ֲ

ԍ ҙ̆ ֲҍ ≠ ԑ ̆ΐ Ȃ ֲ

≠ Ԋ ҍ Ȃ 

ֲ ≠Һ ҹԅҍ ≠ ̆ ȁ

ȁ֟ ȁ ֟ ᴨלԑ ̆ ֲ ᵣ

Ԉⱬ̆ ֲ ≠ ≠ ֜ ҉ Ὲ ᵝ̆ ᴪ

ҍ Ԉ̆ ѿ Ὲ ̆ ֲҺ ҙⱵ

Ȃ ̆ ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆

ֲ ≠ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ≠ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆  
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Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

≠ 30,000.00 30,000.00 - - 

̔ ≠ҹ ᴑҙȂ2018 1 ̆ 30,000.00̓ ҍ ≠ 20,000.00

҆ ̆ ≠ ѿ ԊȂ 

3ȁ ꜚ 

ꜚҺ Ԋ׆ ѿᵣ ֟ ꜚ └ ̆ ⱬ

ԍҹ ֜ ΐ ᶫ ᵣ ‗ ȁ Һ ꜚ ‗ Ȃ

Ԋ׆ꜚ ῏ҙⱵҍ ֲ ҙⱵ ԍ ѿ ҙ̆

̆ΐ Ȃ 

ֲ ꜚ̆ ≠ԍῈ ѿ ҙⱵ̆ ԍ

֟ ҙⱵ ֟̆ ֲҺ ҙⱵ Ȃ ̆

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆ ֲ

ꜚ Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ꜚ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ   

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 ꜚ 700.00 700.00 - - 

̂҂̃Ṣԇֲז  

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲҌ Ṣԇֲז ’Ȃ 

̂ῇ̃  

₮ΐ ̆ ֲ ӯ ҹ Ȃ ֲ ӯ

ῃ ȁ ꜚ ̂ ԍѿ ̃ ֟ ̆ ֟ Ҍ ԍ
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ꜚ ғ ֟ Ҍ̆ ԍ Ⱶ Ȃ̂ ӊľ̂ ѿ̃

֜ ֟Ŀ̃Ȃ 

̂Ӝ̃ ֟ҙ ȁ ᵌ  

₮ΐ ̆ ֲ ֟ҙ ȁ ᵌ

ȁ ȁ ȁ ҈ Ȃ ȁ

ȁ ҈ ’ ӊľ̂҈̃ῒז ꜚ

֟Ŀ ľ̂Έ̃ ĿȂ 

ֲ 93.79% ᴩᴑҙᴍ ̆ ᴋ ԊⱵ ᴩֲȂ

ֲ └ ̆ ῒ ῀ Ⱶ Ȃ 

ֲ Һ ҹ ֟ҙ ҉Ҋ ץ ᶫ

ȁ ᵬ ᴪ̆ ᵣҍ Һ ҙⱵ ῏Ȃ 

ῒῃᵣ ᴩֲ ₮ΐȇ ₱Ȉ̆Һ ῤ ҹ ľ̔ ᴑҙ

ҹ ᴍ Ὲ ֟ҙ ҉Ҋ Ḃԍץ

ᴍ Ὲ ҍᶫ ȁ ᵬ ᴪȂ ᴑҙ ҹ

ᴍ Ὲ Һ ҙⱵ ῏ Ȃ ᴑҙ ҹ ᴍ

Ὲ Һ ҙⱵ ῏ ̂ ֟ҙ ҉Ҋ ̃̆ ᴑҙ ҍ Һ

ҙⱵΐ ῏ ȁ ̆ ᴍ Ὲ ȂĿ 

ֲ ₮ΐȇ ₱Ȉ̆Һ ῤ ҹ ľ̔ ҹ

Ὲ ֟ҙ ҉Ҋ Ḃԍץ Ὲ ҍᶫ ȁ ᵬ ᴪȂ

ҹ Ὲ Һ ҙⱵ ῏ ̂ ֟ҙ ҉Ҋ ̃̆ ᴑҙ ҍ

Ὲ Һ ҙⱵΐ ῏ ȁ ̆ Ὲ ȂĿ 

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆ ֲ

Ҍ ԍ Ⱶ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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Ὲ  
 

῏

Ԋᴪ‗ ╠Έҩ

ӊ╠

 

῏ Ԋᴪ

‗ ╠Έҩ

₮ΐ

 

̂

ҍ

 ̃

 1,510.00 - 9.00 1,501.00 

̂ ̃ ҙⱵ 

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆ ֲ

ȁ Ḡ ᴪȁ ᴪ Ԋ׆‰ ҙⱵ ҹ ̆ῒ׆זԊ

ꜚ ҹ Ȃ ҙⱵ ᵖҌ ԍ̔ ȁ ҙḠ

ҙⱵ Ȃ 

῏ Ԋᴪ‗ ╠Έҩ ̂2019 9 16 ̃

₮ΐ ̆ ֲҌ ╠ ҙⱵ ’Ȃ 

҉ ̆ 2020 3 31 ̆ ֲ Ⱶ ῍ 2,400.00

҆ᾝ̕ ῏ Ԋᴪ‗ ╠Έҩ ׂ̆Ὲ

Ⱶ ῍ 1,100҆ᾝ̆ ȁ 600҆ᾝ

500҆ᾝ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
ᴑҙ

  

῏

Ԋᴪ‗ ╠

Έҩ ӊ╠

 

῏

Ԋᴪ‗ ╠Έҩ

₮ΐ

ŵ 

̂

ҍ

̃Ŷ 

Ԋᴪ‗ ╠

Έҩ ׂ

Ⱶ

ŵ+Ŷ 

2020

3 31

Ⱶ

 

 

ῒז

ꜚ

 ֟

 1,000.00 700.00 300.00 - 300.00 700.00 

 2,000.00 1,200.00 300.00 500.00 800.00 1,500.00 

 
 200.00 200.00 - - - 200.00 

 3,200.00 2,100.00 600.00 500.00 1,100.00 2,400.00 

ԋȁ ֲҌ ѿ ȁ ֜ ֟

ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ  

2020 3 31 ̆ ֲ Ⱶ ῏ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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2020 3 31  

 

ῒҬ̔ Ⱶ

 

Ԋᴪ‗ ╠Έҩ

ׂ

Ⱶ  

1 ῒז ꜚ  ֟ 4,787.47 2,200.00 1,100.00 

2  28,949.46 200.00 - 

 2,400.00 1,100.00 

҉ ̆ 2020 3 31 ̆ ֲ Ⱶ ҹ 2,400.00҆ᾝ̆

ֽ ֲ Ⱶ ԍ Ὲ 580,825.28҆ᾝ

0.41%̆ ᶛ ᵞԍ 30%Ȃ ̆ ֲҌ ѿ ȁ

֜ ֟ ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ

Ȃ 

҈ȁ Ⱶ ҍῈ  ֟ תּ

 

2020 3 31 ̆ ֲ Ⱶ ᵩ 2,400.00҆ᾝֽ̆

ֲ Ⱶ ԍ Ὲ 580,825.28҆ᾝ 0.41%̆ ᶛ

ᵞȂ 

ֲ ԍ 2020 7 23 Ԋᴪ ҈ ᴪ ̆ ȇῬ

ҙⱵ ̂2020 6 ḱ ̃Ȉ תּ׆̆ ⁞ԅ

Ԋᴪ‗ ╠Έҩ ╠ ῀ ῀ Ⱶ Ȃ

⁞ 1,100҆ᾝֽ תּ╠⁞ 0.73%̆ ғῃ ⁞ ᾟ

ꜚ תּ ῀ Ȃ תּ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

תּ   ῀  

ᴆ ֟  43,800.00 40,000.00 

Ḥ Ữ

ᴆ ֟  
61,800.00 40,000.00 

Ҭ  25,000.00 25,000.00 

ᾟ ꜚ  43,900.00 43,900.00 

 174,500.00 148,900.00 

ľ҉ץ̔ ᴆ ֟ Ŀȁľ Ḥ Ữ ᴆ ֟ Ŀ ľ
Ҭ Ŀ תּ ῀ Ҍ ꜚ ̆ ꜚ

Ὲ ץ ῒז ‗Ȃ 
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ֲ Ὲ תּ ԍľ ᴆ ֟ Ŀȁľ

Ḥ Ữ ᴆ ֟ Ŀȁľ Ҭ Ŀץ ᾟ

ꜚ Ȃ ᾟ ꜚ תּ̆ Һ ₮ҹ ȁ ḱ

₮̂ Ҍ ꜚ ̃̆ Ȃ ֲ

Ὲ תּ ≠ԍ ֲҙⱵ ̆ Ӟ

ᴨץ ֲ ̆ ᵞ ֲ Ⱶ Ȃ ֲ תּ

ԍ Ⱶ ̆ תּ ΐ ҍ

Ȃ 

ȁ Ὲ ֟ҙ ȁ ȁ

ȁ ‗ └ȁ Ԏ № Ὲ ῒז

’̆ Ὲ ҉ └ ῒ ῀

̆ῒז ₮ ṽ  

₮ΐ ̆ ֲ ֟ҙ ȁ ᵌ

ȁ ȁ ȁ ҈ Ȃ 

₮ΐ ̆ ȁ ȁ ȁ

҈ ᴑҙ ’ Ҋ̔ 

 
Ὲ  ҹ Ⱶ

 

ᴑҙ ᴑҙҺ ҙⱵ  
̂҆ᾝ  ̃

1 
 

  - - - 

2   
ӄ ῾ҙ

Ὲ  

῾ҙ ȁ

֟ҍ  
2018 1  900.00 

3   

ԋ ⇔

ҙ ᴩᴑҙ̂

ᴩ̃̂  ̃

 

2018 4  3,885.00 

2018 12  5,180.00 

2020 7  3,885.00 

4   

Ḥ

Ⱶ Ὲ  

ȁ

Ⱶ 

2019 2  1,000.00 

2019 4  500.00 

ᴨ

Ὲ  

ҹ ᶫ

ȁ ȁ

PACK

‗  

2019 3  303.57 
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Ὲ  ҹ Ⱶ

 

ᴑҙ ᴑҙҺ ҙⱵ  
̂҆ᾝ  ̃

Ḥ

Ὲ  
 2020 1  1,000.00 

Ὲ  
ᵣ IC

└  
2019 1  1,590.00 

ᴍ Ὲ  

ᵣ №

╕ ῏֟ ȁ

֟ȁ

Ⱶ 

2018 12  984.75 

5 
҈  

 
ᾣ

Ὲ  

ȁ

 
2018 10  800.00 

̔ ҹ ԋ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ ᴩֲ̆ ᴩᴑҙᴍ ҹ

47.96%Ȃ 

ȁ ȁ ȁ ҈ ȁ

ȁ ‗ └ȁ Ԏ № ῒז

’ Ҋ̔ 

̂ѿ̃ ȁ ȁ ‗ └ȁ Ԏ №

Ὲ ῒז ’ 

ȁ ȁ ȁ ҈ ȁ

ȁ ‗ └ȁ Ԏ № ῒז

’ Ҋ̔ 

ᴑҙ

 
  ‗ └ 

Ԏ №

 
 

 

֟

ҙ ҉Ҋ ץ

ҍᶫ ȁ

ᵬ ᴪ 

ҍ

Һ ҙ

Ⱶ  ̓͂

ԊⱵ ᴩֲ

ᴩᴑҙԊ

Ⱶ 

ᴩֲ

₮ ᶛ№

Ԏ  

 

 

ⱬ ᴑ

ҙץ

 

└ ҙᴑ

ҙ 

ѿ ᴩֲ

ҹ ԊⱵ ᴩ

ֲ ᴩᴑҙ

ԊⱵ 

1ȁ ᴩֲ

₮ №  ̕

2ȁ№ ᴩ

ֲ ₮ № ̆

80% ᴩֲ

₮ № ̆10%

ᴪ̆
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ᴑҙ

 
  ‗ └ 

Ԏ №

 
 

10% ᾝү

Ὲ ט

 

3ȁ ᴩֲ

₮ ᶛ Ԏ  

 

ⱬ ᴑ

ҙץ

 

 

ԊⱵ ᴩֲ

ᴩᴑҙԊ

Ⱶ 

1ȁ ᴩֲ₮ ᶛ

№  ̕

2ȁ ᴩֲץῒ

₮ ҹ ᴩᴑҙ

ṽⱵ ᴋ 

 

 

ΐ ṿ

̆Һ

ԍ

ᴑҙ

⇔ҙ  

ף Ⱶ 

ԊⱵ ᴩֲ

ᴩᴑҙԊ

Ⱶ 

1ȁ ᴩֲ ᶛ

№  ̕

2ȁ№ ᴩ

ֲ ₮ №̆80%

ᴩֲ ₮

ᶛ ᴩֲӊ

№ ̆▼ᵩ 20%

№ ԊⱵ ᴩ

ֲ  ̕

3ȁ ᴑҙ №

ץ ῒז

῀̆ ᴩֲ ₮

ᶛ №  

4ȁ ᴩֲ

₮ ᶛ Ԏ ̆

ᴩֲץῒ ₮

ҹ ᴩᴑҙṽ

Ⱶ ᴋ 

 

҈  

ᾣ Ὲ

ҍ

Һ ҙⱵ ῏

ᴑҙ 

ҍ

Һ ҙ

Ⱶ  ̓͂

ԊⱵ ᴩֲ

ᴩᴑҙԊ

Ⱶ 

1ȁ ᴩֲ

₮ ᶛ№  ̕

2ȁ ᴩֲץῒ

₮ ҹ ᴩᴑҙ

ṽⱵ ᴋ 

 

̂ԋ̃ Ὲ ҉ └ ῒ ῀  

ᴩ ̆ ֲ 93.79% ᴩᴑҙᴍ ̆

ᴋ ԊⱵ ᴩֲ̆ ף ᴩᴑҙȂ ֲᵬҹ ԊⱵ ᴩֲ ‗

ᴩᴑҙ ̆ ᴩᴑҙ Ԏ № ̆ ֲ ԅ
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₃Ӎ Ȃ ֲ └ ̆ ῒ

῀ Ⱶ Ȃ 

ᴩ ̆ ҹ ᴩᴑҙ̆ ֲ 22.22%

ᴩᴍ Ȃ ֲҹ ᴩֲ̆p ԊⱵ ᴩֲ̆

ֲ Ҍ └̆ ῒ ῀ Ȃ 

ᴩ ̆ ֲҹ ȁ ȁ ҈

ᴩֲ̆ ֲҌ ῏ ᴩԊⱵ̆Ҍ ף ᴩᴑҙ̆ ̆ ֲҌ

└ ҈ ȁ ȁ Ȃ 

̂҈̃ῒז ₮ ṽ  

Ҭ ├ ҙ ᴪ 2017 2 ȇ ├ תּ

֟ ⅞ 4 ĺĺ תּ ֟ ⅞ ֟ ᴑҙȁ

Ȉ ̆ ṽ Ҍҍ ᴑҙ ҙ ̆Ҍ

ᴑҙ Ԏ № ̆ ᶫḠ Ḡ ̆

ט ̆ ᴆ ᴑҙ

ễ ̆ ȁ ҈ ȁ ȁ № Ȃ 

ȁ ȁ ȁ ҈ ᴩ

╠̆ ᴩᴑҙ Ҍ ᴩֲ ’ Ҍ̆

ῒז ט ᴆ ῒז ễ

Ȃ ̆ῒז₮ ╠ ᴩᴑҙ ₮ Ҍ ľ ṽĿ

Ȃ 

ԓȁҬ׃  

̂ѿ̃  

Ḡ ֲᴪ ԅҊ↓ ̔ 

1ȁ ԅ ֲ ̆ ԅ Ⱶ ῏ᴪ ̆

ԅ ֲ₮ΐ ̆ ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ

̆ ֲ ץ’ ῏ ԍ Ⱶ ԅ

Ȃ 



 

65 

2ȁ ԅ ֲ ῏ֲ ̆ ԅ ֟ ֟ ץ ֟ ̆

ֲ ӯ ֟ ԍ Ⱶ ԅ ̕ ԅ ֲ

ֲȁ Ⱶ ֲ̆ ԅ ֲ ῏Ὲ ̆ ԅ ֲ ᴑҙ ҙ

ȁῈ ᴩ ȁ ᴑҙ Ὲ ȁ ῏ᴑҙ₮ΐ

ץ₱ ֲ ῏ᴑҙ ̆ ֲ ᴑҙ

ԍ Ⱶ ץ ԅ Ȃ 

3ȁ ȇῬ ҙⱵ ̂2020 6 ḱ Ȉ̃ ̆ 2020

3 31 ֲ Ⱶ ץ ֲ Ⱶ ԍ

Ὲ ̆ ֲ ѿ ȁ ֜

֟ ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ

Ȃ 

4ȁ ԅ ֲ Ԋᴪ ҈ ᴪ ῏ ᴆ̆ ֲ

῏ Ԋᴪ‗ ╠Έҩ ׂ̆ ֲ Ⱶ

תּ׆ Ҭ ⁞Ȃ 

5ȁ ԅ ֲ ῏ֲ ̆ ԅ ȁ ȁ ȁ

ȁ ҈ ҙ ȁ ᴩ ̆ ᴑҙḤ Ḥ Ὲ ȁ

ᴑ ̆ ╠ ᴩᴑҙ ȁ ȁ ‗ └ȁ Ԏ

№ Ὲ ῒז ’Ȃ 

6ȁ ԅ ֲ Ⱶ ֲ̆ ԅ ֲ ȁ ȁ

ȁ ȁ ҈ ῀ Ҍ ῀ ᴪ ȁᴪ

ᴑҙᴪ ‰↕ ῒ ῏ Ȃ 

7ȁ ԅ ȁ ȁ ȁ ȁ ҈

ᴩ ̆ ῏ ̆ ȁ ȁ ȁ ȁ

҈ ₮ ľ ṽĿ ԅ Ȃ 

̂ԋ̃  

̆Ḡ ֲᴪ ҹ̔ 
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1ȁ ῏ Ԋᴪ‗ ╠Έҩ ׂ̆ ֲ

Ⱶ ῍ 1,100.00̓ ᾝȂ ֲ Ԋᴪ ҈ ᴪ ̆

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ ̆ ῒתּ׆

⁞Ȃ 

2ȁ 2020 3 31 ̆ ֲ Ⱶ ҹ 2,400.00̓ ᾝֽ̆

ֲ Ⱶ ԍ Ὲ 0.41%̆ ᶛ ᵞԍ

30%Ȃ ֲҌ ѿ ȁ ֜ ֟

ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ Ȃ 

3ȁ ֲ Ⱶ ֲ Ⱶ ԍ Ὲ

ᵞ̆ ֲ תּ ԍ Ⱶ ̆

תּ ΐ ҍ Ȃ 

4ȁ ֲ ȁ ȁ ȁ ȁ

҈ ȁ ȁ ‗ └ȁ Ԏ №

ֲҌ ῒז ’Ȃ 

5ȁ ֲ ῀ ̆ ȁ ȁ ȁ

҈ Ҍ ῀ ᴪ ȁᴪ ᴑҙᴪ ‰↕ ῒ ῏

Ȃ 

6ȁ ȁ ȁ ȁ ȁ ҈

₮ Ҍ ľ ṽĿ Ȃ 

 

8Е ָ ЕЃ1Є ‟Ї ҟꜙ ɻḪ

ᾥ Ї ҏ ‟ ҟ ҏ ῎

ⅎ ‼ ᾥⅎ ЖЃ2Є Ὺ ֥

⌡ ⌐ ꜠ ‟Ї Ӏ ‟ɻҟꜙ ɻ֥ ɻ ҟ

ҏ ῎ ⅎ ⌐ Ґ Ї ⌐ Ґ

Ї ︠ ⌐ Ⱶ Ғ⌐

Ї ῗ ᾥⅎɼ 
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Ḧ ᴰ ɼ 

ȍ Ȏ 

ѿȁ ’̆ ҙⱵ ȁḤ ᾟ

̆ ҉ ’ ҙ ҉ Ὲ №

‰ ᾟ№  

̂ѿ̃ ’ 

ֲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 3 31  2019 12 31  2018 12 31  2017 12 31  

ᵩ  78,054.69 100,938.80 124,308.54 126,559.82 

 60,808.63 99,581.18 124,181.00 124,072.79 

 ɒ 77.91% 98.66% 99.90% 98.03% 

2̔017 ȁ2018 ᶛ 12ҩ ᶛ 2̆019 ȁ2020 

3 ᶛ 2020 6 30 ᶛȂ 

ῤ̆Ὲ ᵣ ’ Ȃ2017-2019

ᶛ ⌠ԅ Ȃ҉ץ98% 2020 6 30 ̆Ὲ 2020 3

ᶛҹ 77.91%Ȃ 

̂ԋ̃ ҙⱵ ȁḤ ᾟ ꜚ ’ 

Ὲ Һ ҙⱵҹ ȁ ֟ҍ ⱳ ᴆȁ ᴆ

ᴆ֟ Ὲ̆ ֟ ҹץ ֟̆ └

֟Ȃ Ҭ̆ ֲ ⌠ / פ ̆ ֟

̆ ҉ Һ ӯ ῀ Ȃ 

Ὲ Һ ҹ ҙҬ ᴑҙ ҙ ᴑҙ ֟ҙ Ҭ

ᴆ ȁף ץ׆̆ ’ ẫ ȁḤ ̆

ט ̆ ᵞȂ 

̆Ὲ Ḥ Һ Ҭ 3 4

ҩ ῤȂ 
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ῤ Ὲ̆ ᵩ ҙ ῀ ꜚ ל ғ̆Ὲ ⱴ

ԅ ̆ ᵩ Ҋ ȂῈ ᵩ ҙ ῀

ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020 3 31

/2020 1-3  

2019 12 31

/2019  

2018 12 31

/2018  

2017 12 31

/2017  

ᵩ  
78,054.69 100,938.80 124,308.54 126,559.82 

ᵩ ꜚ

 

-22.67% -18.80% -1.78% - 

ҙ  ͂ 62,349.73 313,613.60 355,425.90 271,460.08 

ҙ ῀

ꜚ  
-20.48% -11.76% 30.93% - 

ᵩ /

ҙ  ͂

31.30% 32.19% 34.97% 46.62% 

2̔020 ҙ ῀ ꜚ =̂ 2020 ѿ ҙ ῀*4/2019 ҙ ῀-1̃ *100% 2̕020

ѿ Ȃ 

҉ Ҭ̆2018 ҙ ῀ ԍ ᵩ ̆Һ ԍ

ֲ 2017 ԅ ̆ ׆ 8 ῀ ̆

2018 ῃ ԅ ҙ ῀̆ 2018 ҙ ῀ ԍ

ᵩ Ȃ 2018 ’ ץ ̆ ֲ ѿ ѿ ᵩ

ҙ ῀ ꜚ ѿל Ȃ 

̂҈̃ ҉ ’ ҙ ҉ Ὲ №

‰ ᾟ№  

1ȁ  

̆ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2020 3 31  2019 12 31  2018 12 31  2017 12 31  

 
̂%̃ 

 
̂%̃ 

 
̂%̃ 

 
̂%̃ 

1   ῤ 77,878.61  99.77 100,688.69 99.75 124,239.40 99.94 124,214.09 98.15ץ

1-2  137.70  0.18 245.00 0.24 67.73 0.05 196.38  0.16  
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 2020 3 31  2019 12 31  2018 12 31  2017 12 31  

2-3  38.38  0.05 5.11 0.01 0.11 - 7.91  0.01  

3   1.68  2,141.44 - 1.30 - - -    - ҉ץ

 78,054.69  100.00 100,938.80 100.00 124,308.54 100.00 126,559.82 100.00  

҉ Ὲ̆ Һ Ҭ 1 ῤ̆ץ Ὲ

1 ῤץ Ὲ̆҉ץ98% ҹᴨ ̆

̆ҍῈ Ḥ ̆ Ȃ 

2ȁ №  

ᴪ 2020 1 ҉ Ὲ ҙ№ ̆ ԍñC39

ȁ Ḥ ῒז └ ҙò̆ ԍ ҙ ҉ Ὲ ῍ 380 ̆╧ ST

Ὲ ҙῈ ҹ 361 Ȃ ῤ̆ ֲ ҙ ῀

ᶛҍľC39 ȁ Ḥ ῒז └ ҙò ҙῈ ’ Ҋ̔ 

Ὲ  
2020 1-3

/2020 3  

2019 /2019

 

2018 /2018

 

2017 /2017

 

C39 ȁ

Ḥ ῒז

└ ҙ

STῈ ṿ 

73.97% 37.97% 36.28% 34.36% 

 ֲ 31.30% 32.19% 34.97% 46.62% 

̔Wind 

̔ ҙ҉ Ὲ Ⱶ ̆҉ Ҭ 2020 ѿ
Ȃ 

҉ 2̆018 2019 Ὲ ᵩ ҙ ῀ ҍ

ҙῈ ѿ ̆ ᵞԍ ҙῈ Ȃ2017 ԍ Һ

Ὲ ԍ 2017 8 ԅ ̆ ῀Ὲ ҙ

῀ ԓҩ ̆ᵖ ῃ ̕2020 1 ҙ

ԍ ֲ̆Һ ԍ 18 ҙῈ ҙ ῀ ᶛ

ԍ 200%̆ ԅ Ȃ 

ҹ ⱵḤ ̆Ὲ ñC39 ȁ Ḥ ῒז └

ҙòҬ № ҙ №֟ ҍ ֲ ҉ Ὲ ȁ ȁ

ȁ ꜚⱬȁḤ Ḥȁ ȁ Ὲ № Ҋ  ̔
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Ὲ  
2020 1-3

/2020 3  

2019 /2019

 

2018 /2018

 

2017 /2017

 

 23.08% 31.67% 32.80% 41.86% 

 36.80% 47.13% 43.06% 40.88% 

 37.15% 36.35% 43.24% 29.90% 

ꜚⱬ 19.73% 25.21% 28.53% 20.54% 

Ḥ Ḥ 56.58% 55.00% 47.39% 39.29% 

 13.60% 21.29% 31.19% 31.22% 

 13.54% 20.86% 18.84% 20.83% 

ṿ 28.64% 33.93% 35.01% 32.07% 

 ֲ 31.30% 32.19% 34.97% 46.62% 

̔Wind 

̔ ԍ҉ Ὲ ѿ ᵩ Ḥ ̆҉ Ҭ ҙῈ 2020 ѿ

₮̆҉ Ҭ 2020 ѿ Ȃ 

҉ ̆2017 Ὲ ᵩ ҙ ῀ ᶛ ԍ ҙ

Ὲ ṿ̆Һ Ὲ ԍ 2017 8 ԅ ̆

῀Ὲ ҙ ῀ ̕2018 ȁ2019 2020 3 ̆

Ὲ ᵩ ҍ ҙ Ὲ ҹ Ȃ ̆ ֲ

ԍ ҙ ῤȂ 

3ȁ ‰ ᶛ №  

ҍ ҙ ҉ Ὲ ̆ Ҍ

Ҋ̔ 

Ὲ  6ҩ ῤ 6ҩץ -1  1-2  2-3  3-4  4-5  
5 ץ

҉ 

 5% 10% 20% 50% 50% 100% 

 5% 10% 30% 50% 50% 100% 

ꜚⱬ 5% 20% 50% 100% 100% 100% 

Ḥ Ḥ 0% 10% 30% 50% 100% 100% 100% 

 

1 60 1%̆

61 120

5% 1̆21 180

10% 

20% 50% 100% 100% 100% 100% 

 
3ҩ ῤץ 3.8%Ȃ

3-6ҩ 5% 
15.70% 79.50% 99.80% 99.80% 99.80% 99.80% 
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Ὲ  6ҩ ῤ 6ҩץ -1  1-2  2-3  3-4  4-5  
5 ץ

҉ 

 5% 20% 50% 100% 100% 100% 

̔ 2019 ‰ ̆Ҍΐ Ȃ 

҉ ҍ̆ ҙ҉ Ὲ Ὲ̆ Ҍ ‰

ᶛҍ ҙ҉ Ὲ ҹ ̆ΐ Ȃ 

̆ ֲ ̆ ‰ ᾟ№Ȃ 

ԋȁ ῤ ֟ ≢ ≠ ꜚ ’̆ Һ ’ȁҙⱵ

ȁ֟ ȁ ҙ ҉ Ὲ № ≠ Ҋ

̆ ≠ Ҋ ̆ תּ

≠ ⱬ Ҍ≠ ̆ ῏ ᾟ№Ȃ 

̂ѿ̃Һ ҙⱵ ≠  

ῤ̆ ֲҺ ҙⱵ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 1-3  2019  2018  2017  

Һ ҙⱵ  ͂ 62,037.98 305,515.87 346,394.21 264,146.33 

Һ ҙⱵ ≠ 16,781.59 81,229.03 103,972.40 95,309.96 

Һ ҙⱵ ≠  27.05% 26.59% 30.02% 36.08% 

2017 ȁ2018 ȁ2019 2020 1-3 ̆Ὲ Һ ҙⱵ ≠ №≢ҹ

36.08%ȁ30.02%ȁ26.59% 27.05%Ȃ2017-2019 Ὲ ≠ Ҋ ̆Һ

2017 8 ԅ ̆ῒ ᴆ ֟ ῀

҉ ̂2017-2019 Һ ҙⱵ ῀ ᶛ№≢ҹ 2̔0.29%ȁ31.02%ȁ29.68%̃

ғ ≠ Ҋ ̂̂2017-2019 ≠ №≢ҹ 3̔5.10%ȁ22.71%ȁ17.92%̃ Ȃ 

ῤ̆Ὲ ҙⱵ ѿ ľץ ֟Ŀҹ ᶫ └ ֟ ȂῈ

֟ №ү ̆ ֟ Ҍ ѿ ֟ ҹ̆ Ҍ

̆Ὲ ԅ Ҍ ≢҉ ΐᵣ֟ ̆

ΐᵣ֟ ֟ ≢ȁ ȁ ȁ ᴇ̆ ѿ ≢֟

ԍ Ҍ ̆ ≠ Ӟ Ȃ   
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̆ Ὲ ֟ ≠ Һ Ҋ̔ 

1ȁ֟ ̔ ֟ ף ̆ѿ ̆

̆ ᴆ ᴇ ȁ ≠

̕ ῀ ̆ ᴇ ≠ ᵞ̆

⌠ ֟ ֟ ף ̆ ≠ ᴪ₮ Ȃ 

2ȁ ῀ ᵝ ̔ ԍ Ὲ ᴇ ̆

Ὲ ֟ ̆ ȁ ȁ ȁ

̆ ῀ ̆ ᵝ ῀ ᵞ̆ ≠ ̆

ӊ ῀ ̆ ԍ Ҍ ̆ ᵝ ῀

̆ ≠ Ӟᴪ ᵞȂ 

3ȁ֟ ̆ Ҍ ≠ ֟ ≠ ̔ ≠ ֟

῀ ᶛ ̆ ≠ ̆ ӊ ≠ Ҋ Ȃ 

4ȁ֟ Ҍ ̔ѿ ̆ ֟ ₮̆ ֟

ѿҩ ̆ ᵞ ’Ҋ̆ ȁ ᵝ֟

ֲ └ ̆ ≠ ᵞȂ 

̂ԋ̃ ֟ ≠ ꜚ ’ 

ῤ̆ ֲ ֟ ≠ ’ Ҋ̔ 

 2020 1-3  2019  2018  2017  

ⱳ ᴆ ֟  34.98% 35.31% 32.63% 37.50% 

ᴆ ֟  10.98% 17.92% 22.71% 35.10% 

Ḥ Ữ ֟  26.50% 22.30% 29.70% 34.28% 

֟  30.02% 31.22% 51.24% 41.11% 

Һ ҙⱵ ≠  27.05% 26.59% 30.02% 36.08% 

1ȁ ⱳ ᴆ ֟  

2017 ȁ2018 ȁ2019 2020 1-3 ̆Ὲ ⱳ ᴆ

֟ ≠ №≢ҹ 37.50%ȁ32.63%ȁ35.31% 34.98%Ȃ2018 Ὲ ⱳ

ᴆ ֟ ≠ Ҋ 5ҩ № ̆Һ ᵝ 2017
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ԅ 0.05ᾝ/ Ȃ2019 2020 1-3 ̆Ὲ ⱳ ᴆ

֟ ≠ ҹ Ȃ 

ῤ̆ ⱳ ᴆ ֟ ᴇȁ ᵝ ꜚ ’ Ҋ  ̔

ᵝ̔҆ᾝȁᾝ/  

 
2020 1-3  2019  

  ᴇ ꜚ    ᴇ ꜚ  

 ͂ 25,379.35 100.00% 0.50 -5.77% 119,648.07 100.00% 0.53 -25.35% 

   ᵝ  ꜚ    ᵝ  ꜚ  

 16,502.28 100.00% 0.32 -4.44% 77,394.77 100.00% 0.34 -29.36% 

ῒҬ̔  12,959.42 78.53% 0.26 -1.15% 58,754.80 75.92% 0.26 -35.44% 

ֲ  1,770.04 10.73% 0.03 -6.37% 8,472.56 10.95% 0.04 8.90% 

└  1,772.81 10.74% 0.03 -21.86% 10,167.41 13.14% 0.04 -5.58% 

 
2018  2017  

  ᴇ ꜚ    ᴇ ꜚ  

 ͂ 137,459.86 100.00% 0.71 0.30% 128,406.28 100.00% 0.71 - 

   ᵝ  ꜚ    ᵝ  ꜚ  

 92,598.45 100.00% 0.48 8.74% 80,257.60 100.00% 0.44 - 

ῒҬ̔  76,921.40 83.07% 0.40 15.19% 62,932.26 78.41% 0.35 - 

ֲ  6,575.76 7.10% 0.03 -20.13% 7,758.84 9.67% 0.04 - 

└  9,101.29 9.83% 0.05 -10.34% 9,566.50 11.92% 0.05 - 

 ҉ ̆2018 ֟ ᴇҍ 2017 ̆ ≠

2017 ᵞ Һ̆ ԍ 2018 Ὲ № ֟

ԍ Ҭ̆ ֟╠ ᵞ ׆̆ ᵝ

2017 ԅ 0.05ᾝ/ Ȃ2019 2020 ѿ ̆ ֟

֟ ꜚ ̆ ⱳ ᴆ ֟

ᵝ ᵞ̆׆ ֟ ≠ Ȃ 

2ȁ ᴆ ֟  

2017 ȁ2018 ȁ2019 2020 1-3 ̆Ὲ ᴆ

֟ ≠ №≢ҹ 35.10%ȁ22.71%ȁ17.92% 10.98%Ȃ 

2018 ≠ 2017 ᵞҺ ԍ ῀ ֟ 3D 

̆ ԅ ȁ ῀ ̆ ̆ῒ ≠ 2018

ԍ ᵞ ҹ 12.74%̆ ԍ Ԉⱴ▲ ᴆ

֟ ≠ Ӟ Ҋ Ȃ 
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2019 ̆ ᴆ֟ ԍ ̆ ₮ ̆

ᴆ ῀ Ҋ 3ַᾝ ̆ ҍ ῏ ȁ

׆̆ ᴆ֟ ≠ 2018 Ҋ ԅ

9ҩ № ̆ ᵞԅ ᴆ ֟ ≠ Ȃ 

2020 1 ̆Һ ԍ 3D ֟ ᴆ֟ ῀

₮ Ҋ ̆֟ ᵝ ׆̆ ≠ 2019 ᵞȂ 

Ὲ ᴆ ֟ ῀ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020 1-3  2019  2018  2017  

 ͂ ≠   ͂ ≠   ͂ ≠   ͂ ≠  

ᴆ

֟  

12,587.32 10.98% 94,776.16  17.92% 102,800.61  22.71% 48,077.47 35.10% 

ῒҬ̔1ȁ3D 

 

5,666.61 10.20% 35,335.97  23.11% 10,864.06  12.74% -    -    

2ȁ

ᴆ 
6,920.71 11.62% 59,440.19 14.84% 91,936.55 23.90% 48,077.47 35.10% 

3ȁḤ Ữ ֟  

2017 ȁ2018 ȁ2019 2020 1-3 ̆Ὲ Ḥ Ữ ֟ ≠ №

≢ҹ 34.28%ȁ29.70%ȁ22.30% 26.50%Ȃ2018 ≠ ҉ ᵞ̆Һ

ԍ 2̔018 № ֟ ≠ ׆ 28.70%Ҋ ⌠ 25.32%̆ ץ ԍ

ԅ № ֟ ֟ғ ֟╠ ᵞ ׆̆ ᵞԅῒזḤ

Ữ ֟ ≠ Ȃ2019 ≠ ҉ ᵞҺ Ḥ Ữ ֟

῀ ҉ץ50% ֟ ̆ ԍ ῀Ҋ ̆֟ ᵝ

̆ ≠ 2018 39.61%Ҋ ⌠ 31.29% Ȃ2020 1 ̆Ὲ

№ ֟ ԍ ᴍ ̆ ῀ ̆֟ ̆֟ ᵝ

ᵞ̆׆ ԅḤ Ữ ᵣ ≠ Ȃ 

Ὲ Ҍ Ḥ Ữ ֟ ῀ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020 1-3  2019  2018  2017  

 ͂ ≠   ͂ ≠   ͂ ≠   ͂ ≠  
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Ḥ Ữ

֟  
19,995.31 26.50% 72,329.17 22.30% 86,489.05 29.70% 84,167.99 34.28% 

ῒҬ̔1ȁ

 

10,291.72 30.20% 40,057.07 31.29% 50,859.85 39.61% 38,088.53 38.46% 

2ȁ

№

 

5,078.11 36.07% 13,409.75 10.25% 18,144.57 25.32% 19,481.79 28.70% 

3ȁῒ

Ḥז

Ữ ֟  

4,625.48 7.77% 18,862.35 11.79% 17,484.63 5.44% 26,597.67 32.38% 

 

4ȁ ֟  

2017 ȁ2018 ȁ2019 2020 1-3 ̆Ὲ ֟ ≠

№≢ҹ 41.11%ȁ51.24%ȁ31.22% 30.02%Ȃ2018 ≠ ̆Һ ҹῈ

ⱳ ⱴṿ֟ ᴆ̆ ԅ

≠ ̆ ֟ 2018 ῀ 2017 16.3% ⌠ ғ̆҉ץ50%

≠ 69.14%Ȃ2019 ≠ Ҋ Һ ԍ 2̔019 Ὲ ֟

̆ ≠ ֟ ᴆ Ҋ ̆ Ҋ҉ץ50%

⌠Ҍ 10%Ȃ2020 1 ԍ ֟ ֟̆

ᴆ֟ ̆ № ֟ ԍ ≠ Ҋ

̆ 2019 ≠ Ҋ Ȃ 

Ὲ Ҍ ֟ ῀ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020 1-3  2019  2018  2017  

 ͂ ≠   ͂ ≠   ͂ ≠   ͂ ≠  

֟  
4,076.00 30.02% 18,762.47 31.22% 19,644.70 51.24% 3,494.59 41.11% 

ῒҬ̔1ȁ

ᴆ 

625.96 47.53% 1,715.64 56.72% 10,646.53 69.14% 569.58 77.02% 

2ȁ

ᴆ 

1,826.43 40.75% 8,039.24 42.19% 6,358.79 39.01% - - 

3ȁῒז 1,623.61 11.20% 9,007.59 16.56% 2,639.38 8.46% 2925.01 34.12% 
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ᴆ֟  

 

̂҈̃ ҙ҉ Ὲ ≠ №  

ᴪ 2020 1 ҉ Ὲ ҙ№ ̆Ὲ ԍñC39 ȁ

Ḥ ῒז └ ҙò̆ Ὲ ҍ ԍ ҙ ף Ҋ ST Ὲ ≠

’ ’ Ҋ̔ 

Ὲ  2020 1-3  2019  2018  2017  

C39 ȁ

Ḥ ῒז

└ ҙ

STῈ ṿ 

28.82% 29.18% 29.65% 30.76% 

 27.05% 26.59% 30.02% 36.08% 

̔Wind 

̔҉ Ҭ ≠ Ὲ ҹ̔̂ ҙ ῀- ҙ ̃/ ҙ ῀̕ ᴪ 2020 1

҉ Ὲ ҙ№ ̆ ԍñC39 ȁ Ḥ ῒז └ ҙò̆ ԍ
ҙ ҉ Ὲ ῍ 380 ̆╧ STῈ ҙῈ ҹ 361 Ȃ  

҉ Ὲ̆ ≠ ꜚ ҍל ҙ҉ Ὲ ≠ ṿ ꜚ ל

ѿ Ȃ 

ԍľC39 ȁ Ḥ ῒז └ ҙò҉ Ὲ ᴧ ̆ ֟

ΐᵣ֟ ȁ № ҙҍῈ Ȃҹ ⱵḤ ̆Ὲ ñC39

ȁ Ḥ ῒז └ ҙòҬ № ҙ №֟ ҍ ֲ

҉ Ὲ ȁ ȁ ȁ ꜚⱬȁḤ Ḥȁ ȁ

Ὲ № Ҋ̔ 

Ὲ  2020 1-3  2019  2018  2017  

 17.31% 22.76% 20.18% 10.35% 

 22.38% 29.75% 30.94% 26.85% 

 30.94% 37.81% 30.20% 40.24% 

ꜚⱬ 25.63% 22.37% 19.22% 23.84% 

Ḥ Ḥ 24.03% 37.35% 36.51% 36.43% 

 15.93% 19.91% 21.05% 20.00% 

 22.04% 21.39% 19.94% 24.10% 

ṿ 22.61% 27.33% 25.43% 25.97% 
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Ὲ  2020 1-3  2019  2018  2017  

 27.05% 26.59% 30.02% 36.08% 

̔Wind̆҉ Ҭ ҙ҉ Ὲ ≠ Ὲ ҹ̔̂ ҙ ῀- ҙ ̃/ ҙ

῀  

̆ ֲ ≠ ԍ ҙ ҉ Ὲ ≠ ғ̆ ꜚ ҍל

ҙ ҉ Ὲ Ҍ Ȃ 

Ὲ ҉ ץ ̆Ὲ ѿ Ғ ԍ׆ԊҬ ᴆ ֟ȁ

ҍ ⱵȂ ֲҌ ֟ ᾟ̆ ԅ ⱳ ᴆȁ

ᴆ ֟ ῤ ү ᴆ֟ ̆֟ ҹ

ȁ ȁ ȁѿᵣ ȁ ȁ ȁ ȁḤ

Ữ ȁ Ȃ 

ֲ ᴆ֟ҙ̆ ╠ ꞉

ҙȂ ҙȁ ҙȁḤ Ữ ҙ₮ ԅѿ ↓

Ȃ ̆ ꜚ ֟ ̆ ֟ , 

̆ Ḥ Ữ ᴆ ҙ ╠

Ȃ 

̆Ὲ Һ ҙⱵȁ Ҍ Ҍ≠ ̆

Ὲ ֟ ≠ Ҍ֟ Ҍ≠ Ҍ̆ᴪ תּ ≠

ⱬ Ҍ≠ Ȃ 

҈ȁ ≠ Ҋ ̆ תּ

≠ ⱬ Ҍ≠  

Ὲ ȁ ҙҹ ⱬ ҙ ΐ̆ Ҍ

ȁ֟ ף Ȃ ԍ ף ̆֟ ѿ

̆ ѿ ֟ ᴇ Ҋ ל ғ̆ᴰ ᴆ ῤ Ҭ

҉ ҙ̆ ῒ ҉ ⇔ ֟ ̆ Ԉ ᴇ

Ԉ ̆ᶏῈ ҙ ҳ ≠ Ҋ Ȃᵖ ѿ֟ף ₮̆

ҙῤ ᴑҙ ֟ ⱬ̆ ף

̆ Ҋ ᶫҍӊ ᴆ֟

̆↕ ѿ Ԉᴨ׆̆ל ֟ ≠ Ȃ 
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2011 ҉ ץ ̆ ֲ תּ ̆Ҍ └ ⱬ̆

ԅү ΐ ῒ̆ ȁ Һ

ⱬȁ └ ⱬ ԅ ̆ ҕ ᾢ ᴑҙ ᶫ

Ҭ Ḡ ԅ ᴍ Ȃ 

תּ ῀ ᴆ ֟ ȁ Ḥ Ữ

ᴆ ֟ Ҭ Һ̆ ף

̆ Ὲ ֟ ֟ҙ Ҭ

ⱬ̆ Ὲ ֟ ֟ ̆ף Ὲ ֟ Ԉⱬ̆׆ ҉

≠ Ȃ 

῏ԍ תּ ֟ ≠ № ̆

10ӊľ҈ȁ Ŀӊ̂6̃ ≠ №

῏ῤ Ȃ 

תּ ᴆ ֟ Һ ֟֟ ῃ ֟ ≠

29% Ȃ2017 2020 1-3 Ὲ̆ ֟ ≠ №≢ҹ 37.50%ȁ32.63%ȁ

35.31% 34.98%̆ ֟ ≠ ҹ 35.11%Ȃ תּ ֟

≠ ҹ 29% ̆ᵞԍ ≠ ᵞṿ̆ ҹ Ȃ 

Ḥ Ữ ᴆ ֟ Һ ֟ ᴆȁ

ᴆ֟ ̆ ֟ ῃ ֟ ≠

34% ̕ Ḥ Ữ ᴆ֟ ῃ ֟ ≠ 17%

Ȃ 

2017 2020 1-3 ̆Ὲ ֟ ≠ №≢ҹ 41.11%ȁ

51.24%ȁ31.22% 30.02%̆ ֟ ≠ ҹ 38.40%Ȃ תּ

ᴆ֟ ≠ ҹ 34% ̆γ ԍ ≠ ̆p

ԍ ѿ ѿ ≠ ȂῈ ֟ ≠ ̆ ѿ ѿ

Ҋ Һ ֟ ꜚ Ҋ 2̆020 1-6 Ὲ̆

֟ ≠ ⌠ Ȃ҉ץ38% תּ ֟

ᴆȁ ֟ ԍ ֟ ̆ № ̆Ὲ

ᴇ ᴇ ’ ԅ ᴇ ̆֟ ᴇ ֟̕
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֟ ȁ ֲ ῒז└ ֟ ῀Ҭ

ᵬҹ ᶭ ̆ ̆ ≠ ’ᵬ₮ΐ

Ȃ 

ҍ ҙ ᵌּת ֟ ≠ ’̔ 

҉ Ὲ תּ   
֟ ≠

 

ᴍ ᴆ  47.59% 

ᴍ 
ᵣȁ ᴆ └

  
35.22% 

 ֲ
֟ ̂ Ḥ Ữ

ᴆ ֟  ̃
34% 

҉ ҍ̆ ҙ ᵌּת ֟ ≠ ̆ ֲ תּ

ᴆ ≠ ΐ Ȃ 

2017 2020 1-3 ̆Ὲ Ḥ Ữ ֟ ≠ №≢ҹ 34.28%ȁ

29.70%ȁ22.30% 26.50%̆ ֟ ≠ ҹ 28.20%̆ תּ

Ḥ Ữ ᴆ֟ ≠ ҹ 17% ̆ᵞԍ ≠ ᵞ

ṿ̆ ҹ Ȃ 

҉̆ תּ ≠ ԅ ῏֟ ≠ ȁ

Ҋ ᴇ ’ ̆ ԍῈ תּ ῏֟ ≠

ғּ̆ת ֟ ҹ ֟ ֟ ף ̆ Ὲ

≠ Ҋ Ҍᴪ תּ Ҍ≠ Ȃ 

ȁ ῏ ᾟ№ 

῏ԍ ֲ ≠ Ҋ Ὲ̆ ȇ Ὲ

̂ԋ ḱ ̃ȈҬľ ҈  Ԋᴪ῏ԍ Ὲ ҍ№ Ŀ

ӊľΈȁ ῏ Ŀӊľ̂ԋ̃ Ⱶ ĿҬ

Ҋ̔ 

ľ6ȁ ≠ Ҋ  

ῤ Ὲ̆ Һ ҙⱵ ≠ №≢ҹ 36.08%ȁ30.02%ȁ26.59% 27.05%̆

Ὲ ≠ Ҋ Һ̆ ֟ ȁ֟ ᴇȁ֟ ꜚ
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Ȃ ԍ ֟ ѿ ̆ ֟ ₮ ̆ ≠

̆p ֟ Ҋ Ԉ Ҍ ⱴ῀̆ Ԉ

̆ ≠ ֟ ῀ ᶫ Ҭ Ԉⱴ▲ ̆

Ὲ ≠ ѿ Ҋ ̆ Ὲ ҙ ֟ ѿ ȂĿ 

ԓȁҬ׃  

̂ѿ̃  

Ḡ ֲᴪ ԅҊ↓ ̔ 

1ȁ ֲ ҈ ѿ Ⱶ ȁ ȁ

ῒזῈ ̆ ᵩ ꜚ ȁ ≠ ̆ ᵩ ꜚ

ȁל ≠ ꜚ № ̕ Ὲ ̆ԅ

ᵩ ҍḤ ’Ȃ 

2ȁ Ὲ ᴪ ᴆ̆ Ὲ Ⱶֲ ̆№

Ȃ 

3ȁ ҙ҉ Ὲ ȁ ̆ № ֲ

ᵩ ȁ ≠ Ȃ 

4ȁ ҙ ῏ ̆ ֲ ⱵȁҙⱵ ֲ ̆

ԅ ֲ ≠ ꜚ Ȃ 

̂ԋ̃  

̆Ḡ ֲᴪ ҹ̔ 

1ȁ ῤ̆Ὲ ’ ᵣ ̆ғῈ ⱴ ԅ

̆ ῤ ᵩ Ҋ ̕ ῤ Ὲ 1 ῤץ

҉ץ98% Ὲ̆ ҹᴨ ̆ ̆ҍῈ

Ḥ ̆ ̕ҍ ҙ ҉ Ὲ ̆Ὲ

̆ ‰ ᾟ№Ȃ 
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2ȁ ֲ ῤ ≠ ꜚ № ȁ ̆ ֲ ≠

Ҋ ̆p ׅ ԍ ҙ҉ Ὲ ṿ Ҍ̆ᴪ תּ

≠ ⱬ Ҍ≠ ̆ ῏ ᾟ№ Ȃ 

 

9Е ҅ ָ ҿ 2.77ֽᾣЇ Ὺ ָ ԋ

ẅЇⅎ⌡ ҿ 11,862.61Ҍᾣɻ79,310.31Ҍᾣ 215,416.25Ҍᾣɼ

ָ ЕЃ1Є Ὺ ‟Ї ֥ ҟ ‟Ї

ᵆ ῇɻ ⌐ ‟ғ ‟ Ї

Ї ЖЃ2Є Ὺ ẅ Ίᵩ ‟Ї

ẅ Ίᵩ ɻ Їғ ᵆ Ӏ Ẑ ‟Ї

Ї ЖЃ3Є2018 ɻ2019 ẅ

Ї ɻ ᾥⅎЇ῎

ẅ ẅ ҅ Ї ҅ ẅ ЖЃ4Є

֥ҟ ịԐ ‟ɼ 

Ḧ ᴰ ɼ 

ȍ Ȏ 

ѿȁ ῤ ’̆ ֟ ҙ ’̆

ᵀ ῀ȁ ≠ ’ҍ ’ ̆

̆  

̂ѿ̃ ῤ ’ 

ȇᴑҙᴪ ‰↕ 20 ĺĺᴑҙ Ȉ ̔ľ ӯ

ԍ Ҭ ӯ  ֟Ὲᾛᴇṿᴍ ̆ ҹ ĿȂ

2020 3 ̆Ὲ ṿҹ 334,277.54҆ᾝ̆ ԍ

5 Ὲ Ȃΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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ᵝ 
ӯ  ŵ 

ԍ

Ὲ

 ɒ

ᶛ ֣

ӯ

 ֟ῈᾛᴇṿŶ 

ŵ-Ŷ 

 2017  340,000.00 100% 60,855.08 279,144.92 

қ  2018  51,500.00 100% 17,279.62 34,220.38 

 2019  1,358.50 100% 823.38 535.12 

 2014  83,162.44 100% 63,684.98 19,477.46 

≠

 
2015  1,100.00 100% 200.34 899.66 

 477,120.94 - 142,843.40 334,277.54 

̂ԋ̃Ὲ ΐᵣ ’ȁ ֟ ҙ ’̆

ᵀ ῀ȁ ≠ ’ҍ ’ ̆

̆  

1ȁ2017  

2017 ̆Ὲ  ȁ ȁ ȁ ȁ ᴍ

ט ӯῒ 100% Ȃ ֜ ȇ

ᴍ ט ӯ ֟ Ȉ ̆ ֟֜ ᴇ ҹ 340,000.00҆ᾝȂ2017

8 1 ̆ ȇ ҙ ȈȂ

279,144.92̓ ᾝȂ 

Ὲ ԅ҉ қ ֟ ᵀ Ὲ қῃ

ᵀ ‰ 2016 12 31 ᴇṿ ԅ ᵀ̆ ₮ΐԅȇ

ᴍ Ὲ ᴍ ט ӯ Ὲ

100% қῃ ᴇṿ ᵀ Ȉ̂ қ ȍ2017Ȏ 0108 ̃Ȃ 

ᵀ ῀ȁ ≠ ’ҍ ’ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

  2017  2018  2019  2020 1-3  

ҙ  ͂
 163,272.08  217,327.90  271,836.67  75,975.04 

ҙ  116,151.28  106,051.98  92,971.75  12,663.30 
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  2017  2018  2019  2020 1-3  

≠  

 32,982.22  41,990.14  52,972.69  13,925.68 

ҙ

̂ 
≠  ̃

22,759.92  8,589.67 -843.15  -183.02 

̔2020 1-3 ῃ ץ 4 Ȃ 

ᵀ ҍ ’ Ȃ Һ

Ҋ̔ 

̂1̃ ῃ ҙ ̆ ₮ Ҋ  

IDC 2̆010 -2019 ῃ̆ ₮ ’ Ҋ

̔ 

̔ 2010 -2019 ῃ ₮  

ᵝַ̔  

3.05

4.91

7.25

10.04

13.02

14.33 14.73 14.66
14.05 13.71

0.00

2.00

4.00

6.00

8.00

10.00

12.00

14.00

16.00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
 

̔ ᵣ῏ԍ IDC ₮  

2010-2016 ῃ̆ ₮ 30.04%Ȃ

ᵀ ‰ ҹ 2016 12 31 ̆ ԍ ҙ ̆

₮ ל ᵬ₮ԅ ҹӏ

Ȃ 

̆ ҙ ̆2017 ץ ₮ Ҍ

̆ ҙ ԅ ҙ Ȃ 
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̂2̃ ̆ל Ҍ

 

Һ ֟ ҹ ȁ ȁ ȁ ᴆ ᴆ֟

Ȃ ̆ ̆ל iphone5S

ῃ ҕ̆ ₡Ṣ ȁ ȁ ȁ ȁ

ᴨל ꜚԅ ҙ ̆ Ҋ̆ ȁ ҹȁ

OPPOȁVIVOȁ҈ Ӟᾢ ₮ ̆

Ҍ Ȃ ҍ̆ ᶷ ȁ Ἕ ȁ

ȁ ᴆӞ Ȃ 

Ҭ ᴆ 2013 ץ ̆

̆ Ҍ Ȃ Gartner ̆2013 ῃ

₮ ӊ ҹ 23.2ַ ̆ῒҬ ᴆ ȁ ȁ

ȁ ȁ ꜚ №≢ҹ 15%ȁ65%ȁ65%ȁ20%ȁ

6%̆ ᵣ ҹ37.60ַ ᾝ̆ ҩ ᶛ 2017 №≢ 39%ȁ

88%ȁ80%ȁ45%ȁ29%̆ ҹ 233.30ַ ᾝ̆

50%̆ ̆ ᴆ Ȃ 

ᵖ ҙ ̆ 5G ῀̆5GḤ

̆ 5G Ḥ ᴰ

̆ ᴆ֟ Ҋ Ȃ 

̂3̃ ╠ ҙ  

Ὲ ╠̆ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2015  2016  

ҙ  ͂ 53,360.41 105,284.65 

≠  4,294.90 20,608.93 

2015-2016 ̆ ҙ ̆2016 ῀ ⌠ 97.31%̆

≠ ⌠ 379.85%Ȃ ҹ

ӏ Ȃ 
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ᵖ 2̆017 Ҋ ῤ ҙ Ԉ ל ԅ ȁ

ῤ ȁ ֟ ₮ Ȃ

ҹ Ԉ̆ ԅ ⱴ῀ ⱬץⱴ

֟ ̆ ֲ ȁ ȁ Ӟ ҉ Ȃ2018

ῃ ҙ ԅ ѿ̆ ̆ ֟

̕ ѿ ̆Ҭ ԅ  5G Ḥ ⅞̆ѿ֓

Ӟ ԅ ӯ 4G ⅞̆ ῀ ≠ ⌠

Ȃ 

҉ ̆ Ҋ ҙ ᶏ̆ 2017 ȁ2018 ȁ

2019 ҙ ῀ ≠ ̆ ’ҍ Ȃ 

2ȁ2018 қ  

2018 Ὲ ҍ қ қ Ὲ Ҋץ̂

ľ Ŀ̃ ȁ қ └ ᴍ Ὲ Ҋץ̂ ľқ Ŀ̃ȁ

ȁ ᾥ ᴩᴑҙ̂ ᴩ̃̂ץҊ ľ ᾥ Ŀ̃

ԅȇ ט ӯ ֟ Ȉ̆ ӯῒ қ 100% ̆֜ ᴇ

ҹ51,500.00̓ ᾝ̆ ӯ қ  ֟ Ὲᾛᴇṿҹ 17,279.62̓ ᾝ̆

34,220.38̓ ᾝȂ 

Ὲ қ ԅ ֟ ᵀ ֟ᵀᴇ Ὲ Ҋץ̂

ľ ᵀῈ Ŀ̃ қ қῃ ᵀ ‰ 2018 4

30 ᴇṿ ԅ ᵀ̆ ₮ΐԅȇ ᴍῈ

қ Ὲ қῃ ᴇṿ ֟ ᵀ Ȉ̂

[2018] 0055 ̃Ȃ 

ῤ̆ қ ’ҍ ᵀ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

  2018  2019  2020 1-3  

ҙ  ͂
 20,530.42  24,772.93  6,820.07 

ҙ  10,666.77  6,951.63  597.38 

≠   5,592.07  4,999.38  1,484.68 
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ҙ ̂

≠  ̃
2,380.61  -1,085.48  -594.25 

̔2020 1-3 ῃ ץ 4 Ȃ 

қ ҍ ’ Ȃ қ Һ ֟

ᵣȁ ᾟ Ȃ2017 ᴪ҉ iPhone 8ȁ

iPhone 8 Plusץ iPhone X ↓ ᾟ ⱳ ̆ 2018

ᾟ ⱳ ѿ ̆ ҙ ԍ ̆

̆ ҹӏ Ȃ 2018 ῃ ל ̆

₮ ̆ ғ ҙ Ԉⱴ▲̆ ᾟ ֟ ԍ

̆p Ҭ ғ̆

ҙ Ԉ ̆ қ ’Ӟ ⌠ Ȃ 

2019 ̆ қ ῤ ̆ ҙⱵ̆ ҙ

Ⱶ╠ ֟ ֟̆ ῀ ̆ ҙ Ҍ Ȃ 

3ȁ2019  

Ὲ ῃ Ὲ ҍ ֦ᾢ ȁ↔ ᾢ ԅȇ῏ԍ

Ὲ ӊ Ȉ̆ ץ 100% ̆

֜ ᴇҹ 1,358.50҆ᾝȂ ԍ  ֟Ὲᾛᴇṿҹ

823.38҆ᾝ̆ 535.12҆ᾝȂ 

Ὲ ԅҬ ֟ ᵀ Ὲ

қῃ ᵀ ‰  2019  5  31 ᴇṿ ԅ

ᵀ̆ ₮ΐԅȇ Ὲ Ὲ

қῃ ᴇṿ ֟ ᵀ Ȉ̂Ҭ [2019]  020355 

̃Ȃ 

ҙ ҍ ᵀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  2019 6-12  2020 1-3  

ҙ  ͂
 778.40 413.67 

ҙ  1,082.39 382.43 

≠   144.55 62.54 
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  2019 6-12  2020 1-3  

ҙ  156.77 12.79 

̔2020 1-3 ῃ ץ 4 Ȃ 

2019 6-12 ̆ ҙ ԅ Ȃ2020 1-3 ̆

ԍ ̆ ҙ Ҋ ԍ҉ ̆ 2020 1

ҙ ᵞԍ 2020 ῃ №ӊѿȂ2020 1-6 ̆

ҙ ῀ 1,229.07҆ᾝ̆≠ 109.78҆ᾝ̂ ̃̆ ԍ ҙΐ

Ҋ ԍ҉ ̆ ⌠ Ȃ 

4ȁ2014  

2014 ̆Ὲ ҍ қ ԅȇ ᴍ ӯ ȈȂ2014

11 28 ̆ ҍ ԅ ֜ ֜◓ ῏ Ȃ ̆

100% Ȃ ᴇ 83,162.44̓ ᾝ

 ֟Ὲᾛᴇṿ № 19,477.46҆ᾝȂ 

ֲ ҙ ̆

ҙ ῀ ≠ ’ ̆ ̆ ⁞ṿ̆ΐ

ᵣ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017  2018  2019  2020 1-3  

ҙ  ͂ 90,930.23 104,620.84 86,853.68 23,015.94 

≠  14,814.34 21,739.81 9,187.15 4,879.08 

5ȁ2015 ≠  

2015 6 ̆Ὲ ῃ Ὲ ҍ ≠ қ ȁ↔

ȇ Ȉ̆ ץ 1,100.00̓ ᾝ ≠ 100% Ȃ

2015 ≠ ̆ ѿ └Ҋᴑҙ ȂῈ

≠ ֜ ᴇҹ 1,100.00҆ᾝ̆ ӯ  ֟ҹ 200.34҆ᾝȂ

ᴇ ≠  ֟Ὲᾛᴇṿ № 899.66̓ ᾝȂ

2018 ̆Ὲ ≠ 899.66҆ᾝ ῃ ⁞ṿȂ 

ῤ̆ ≠ ҙ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 2017  2018  2019  2020 1-3  

ҙ  ͂ 2,712.41 975.69 124.01 2.84 

≠  108.08 15.53 -15.18 -8.68 

Ὲ ≠ ғ̆ץ ≠  ֟ȁ≠

ҹ ̆ ᴇ ̆ ᵀ ҙ Ȃ 

ԋȁ ῤ ⁞ṿ ΐᵣ ’̆ ⁞ṿ ΐᵣ ȁ ̆ҍ

ᵀ Һ Ẋ ’̆ ̆

 

Ὲ ῤ ⁞ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ṿ 
2017

⁞ṿ 

2018

⁞ṿ 

2019

⁞ṿ ṿ 

 279,144.92 11,862.61 75,188.99 184,417.52 7,675.81 

қ  34,220.38 Ҍ  3,221.65 30,998.73 0.00 

≠  899.66 0.00 899.66 Ҍ  0.00 

 19,477.46 0.00 0.00 0.00 19,477.46 

 535.12 Ҍ  Ҍ  0.00 535.12 

 334,277.54 11,862.61 79,310.30 215,416.25 27,688.40 

ῤ̆Ὲ ᴑҙᴪ ‰↕ ̆ ⁞ṿ Ȃ

̆ ֟ ֟ ԍ ᴇṿ Ҍ̆ ⁞

ṿȂ ῤ̆Ὲ ⁞ṿ ֟ ҹ ȁ қ ȁ ≠

҈ Ὲ ῒ̆ ⁞ṿ ΐᵣ ȁ ҍ̆ ᵀ Һ ȁ

Ẋ ’ Ҋ̔ 

̂ѿ̃ ⁞ṿ Ẋ  

1ȁ ⁞ṿ ΐᵣ  

ȇᴑҙᴪ ‰↕ 8 ðð ֟⁞ṿȈ ῏ ̆Ὲ

῏ ֟ ֟ ⁞ṿ Ҋ̔ 
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Ὲ Ὲ ̂ ֟ ֟ ̃ ᵬҹѿҩ

֟ ԅ ⁞ṿ ȂῈ ֟ ᴇṿҍῒ

̆ ֟ ̂ ̃ ԅ⁞ṿȂ 

֟ ⁞ṿ ̆ ֟ Ὲᾛᴇṿ⁞

 ҍ ֟ ṿң ӊ Ȃ 

֟ ᵝ ’ȁץ ȇᴑҙᴪ ‰↕ 8 ðð

֟⁞ṿȈȁȇץ Ⱶ ҹ ᵀ Ȉȁȇᴑҙᴪ ‰↕ 39 ðð

Ὲᾛᴇṿ Ȉ№ ̆ Ὲᾛᴇṿ⁞ ṿ ̆

ῒҬ̆Ὲᾛᴇṿ ᵀṿ ̂ ̃ Ȃ 

2ȁ ⁞ṿ Ẋ  

̂1̃Ẋ ȁ ץ̆ל ȁ ᴪ

̕ 

̂2̃Ẋ ȁ֟ҙ Ὲᴧ

̆ ῒז ̕ 

̂3̃Ẋ ȁḤ Ҍ ̆ ȁ ȁ≠ ȁ

̕ 

̂4̃Ẋ ᵀ ‰ ᵀ ᵝ ȁ ̆ғ ⱬ

ῒ Ⱶ̕ 

̂5̃Ẋ Ὲ ῃ ῏ ̆Ҍᴪ₮ Ὲ

Ԋ ̕ 

̂6̃Ẋ ῒֲזⱬҌ Ҍ Ὲ Ҍ≠

̕ 

̂7̃Ẋ ᵀ ‰ ᵀ ᵝ ῀ҹ ῀̆ ₮ҹ

₮̕ 

̂8̃Ẋ Ὲ ֣ ᴨ Ȃ 
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҉ Ẋ ԍ ’ȁ ᵀ ῏ ȁ ֲ

ҙ ֲ ’ᵬ₮ Ẋ ̆ ҙ ᶛ ҍ̆ ᵀ

Һ Ẋ Ҍ Ȃ 

̂ԋ̃ ⁞ṿ ̆ҍ ᵀ Һ Ẋ ’̆

̆  

1ȁ  

Ὲ ҉ қ ֟ ᵀ Ὲ ₮ΐ ȇ

ᴍ Ὲ ᴍ ט ӯ Ὲ

100% қῃ ᴇṿ ᵀ Ȉ̂ қ ȍ2017Ȏ 0108 ̃̆

2017 ȁ2018 ȁ2019 ῏ ⁞ṿ ΐ

├ ᵀῈ №≢₮ΐ [2018] 0025 ȁ

[2019] 0074 ȁ [2020] 0080 ȇ ֟ ᵀ Ȉ̆

Ὲ ᵀ 2017ȁ2018ȁ2019 ֟

⁞ṿ‰ ԅ ᵀȂ 

ΐᵣ ҍ ᵀ Ҋ̔ 

 ṿᶭ   2017  2018  2019  

≠

Rf

 

10 ṽ⌠

 
3.01% 3.88% 3.23% 3.14% 

ɓ

 

ȁ Ḥ

ῒז ҙ

҉ Ὲ

ɓṿ

 

0.953 

0.927ȁ

ץ

0.923 

0.926 1.067 

ᴇ

MRP

 

ᵀṿҒ

Aswath 

Damodaran

 

6.96% 6.02% 6.99% 5.97% 

 - 13.5% 

12.5%̆

ץ ᴍ

12.4% 

12.6% 11.4% 

 

Ὲ

 

2017-2021

№≢ҹ

55.08%ȁ

2018-2022

№≢ҹ

41.14%ȁ

2019-2023

№≢ҹ

26.32%ȁ

2020-2024

№≢ҹ

1.50%ȁ
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33.11%ȁ

25.08%ȁ

11.80%ȁ

9.91%ȁ 

23.10%ȁ

12.24%ȁ

10.86%ȁ

10.89%ȁ 

20.07%ȁ

14.75%ȁ

12.15%ȁ

6.98%ȁ 

9.65%ȁ

7.54%ȁ

5.44%ȁ

3.10%ȁ 

҉ Ὲ̆ ᵀ 2017-2019 ⁞ṿ

ṿ ṿᶭ ҉Ḡ ԅѿ Ȃ Һ ᵀṿ

ᶭ ꜚ Ȃ 

Һ ֟ ҹ ȁ ȁ ȁ ᴆ ᴆ֟

̆ ҍ 2017-2019 ⁞ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  2017  2018  2019  2020  2021  

 

ҙ  ͂ 163,272.08 217,327.90 271,836.67 303,900.15 334,002.92 

≠  32,982.22 41,990.14 52,972.69 55,702.70 57,180.22 

2017  

 

ҙ  ͂ - 163,933.31 201,803.36 226,503.74 251,101.23 

≠  - 29,483.30  37,808.38  43,674.33  49,302.04  

2018  

 

ҙ  ͂ - - 133,964.56 160,849.74 184,572.79 

≠  - - 17,462.46 25,962.06 33,067.97 

2019  

 

ҙ  ͂ - - - 94,370.35 103,477.48 

≠  - - - 7,054.06 9,303.69 

ԍ ̆ ҩ ҙ ̆ ₮

ṿ̕ Ҍ ̕ 2016

῀ ⌠ 97.31%̆ ≠ ⌠ 379.85%Ȃ ̆ ̆

Ὲ ῀ȁ≠ Ȃ 

̆2017 ₮ Ҋ ̕2018 ᴆ

ᴆ ֟ Ҭ̆ ῤ ҙ Ԉ ל

̆  3C ֟ ̆

ᴆⱴ ҙ ̕2019 ̆ ל

ⱴ ̆ ᴆ֟ ₮ Ҋ ̆  3D 

֟ ԍ ̆ ֟ ╠ ̆p ԍ╠

֟ ȁ ⱴ̆ 2019 Ȃ҉ ᶏ
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ҙ Ҍ ̆ ԅ 2017 ׅ ץ ̆ῒז ᴍ

Ҍ Ҋ Ȃ ’ Ҋ ԅ ῀ ≠

̆ ᶏ ⌠ ᵀṿҌ ᵞȂ ̆ Ҍ

ҍ ҙ ל ̆ ԅ ’ ̆ ᵣ҉

Ȃ 

̂1̃2017 ̆ ῀≠ ῒ ⁞ṿ  

2017 ̆Ὲ ’ȁ ҙ ץל Ὲ

ל ҉ Ὲ Ȃΐᵣ ̆

2017 Ὲ ᶭ ȁῈ ῀ ’ȁץ

’ 2018-2022 ҙ ῀ȁ≠ ԅ ̆ᵖ ԍ

2017 ῃ ῃ ₮ ҙ ⌠ ̆2017

̆ ᵀ ̆ ҙ ῀ȁ≠

ԅѿ Ҋ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2015  2016  2017  2018  2019  2020  2021  2022  

ҙ  ͂ 53,360.41 105,284.65 116,151.28 163,933.31 201,803.36 226,503.74 251,101.23 278,450.54 

≠  4,294.90 20,608.93  22,989.90  29,483.30  37,808.38  43,674.33  49,302.04  55,588.78  

≠  8.05% 19.57% 19.79% 17.98% 18.74% 19.28% 19.63% 19.96% 

Ὲ 2017 ῏ ⁞ṿ ᵀῈ

₮ΐ ȇ ֟ ᵀ Ȉ̂ [2018] 0025 ̃̆ ֟

ҹ 382,000.00̓ ᾝ̆ 2017 ̆ ֟

ԅ ⁞ṿ̆ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  

ᵩ  A 279,144.92 

⁞ṿ‰ ᵩ  B - 

ᴇṿ C=A-B 279,144.92 

֟ ᴇṿ D 114,717.68 
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֟ ᴇṿ E=C+D 393,862.61 

֟  F 382,000.00 

⁞ṿ ̂ ԍ 0 ץ̆ ᴇṿҹ҉  ̃ G=E-F 11,862.61 

Ὲ̆ ԍ2017 ֟ ԅ11,862.61̓ ᾝ ⁞ṿ‰ Ȃ 

̂2̃2018 ̆ ῀≠ ῒ ⁞ṿ  

2018 ̆ ᴆ ᴆ ֟ Ҭ̆ ῤ

ҙ Ԉ ל ̆  3C ֟

̆ ᴆⱴ ҙ

Ȃ ̆Ὲ 2019 ҹ 5Gᾝ ̆5G

̆Ὲ ԍ 2018 2019 5G ̆ 5G

̆ ҙ ῀ ѿ ̆ 3D ҙⱵ ᴪ

Ȃ2019 ῀ ԅ ȁ ҙ ȁῈל ץ̆’

⌠ Ԉⱴ▲̆ ῀

Ԉ ⱴ▲̆ ῀ ᴪ Ȃ ̆ ԍ 2017 ̆Ὲ ԍ

2018 ᵀ ̆ ѿ Ҋ ԅ ҙ ῀

≠ ̆ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2016  2017  2018  2019  2020  2021  2022  2023  

ҙ  ͂ 105,284.65 116,151.28 
106,051.9

8 
133,964.56 160,849.74 184,572.79 206,998.15 221,451.29 

≠  20,608.93 22,989.90 10,544.44 17,462.46 25,962.06 33,067.97 39,429.30 42,601.34 

≠  19.57% 19.79% 9.94% 13.04% 16.14% 17.92% 19.05% 19.24% 

Ὲ 2018 ῏ ⁞ṿ ᵀῈ

₮ΐ ȇ ֟ ᵀ Ȉ̂ [2019] 0074 ̃̆ ֟

ҹ 265,021.29̓ ᾝ̆ 2018 ̆Ὲ ֟ ԅ

⁞ṿ̆ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 
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 A 279,144.92 

⁞ṿ‰ ᵩ  B 11,862.61 

ᴇṿ C=A-B 267,282.32 

֟ ᴇṿ D 72,927.96 

֟ ᴇṿ E=C+D 340,210.28 

֟  F 265,021.29 

⁞ṿ  G=E-F 75,188.99 

Ὲ̆ ԍ2018 ֟ ԅ75,188.99̓ ᾝ ⁞ṿ‰ Ȃ 

̂3̃2019 ̆ ῀≠ ῒ ⁞ṿ  

2019 ̆ ҙ ῀ ⌠ ̆ғ≠ ₮ Ԏ Ȃ 5G

֟̆ ל ⱴ ̆ ᴆ֟

₮ Ҋ ̆ ᵞԅ 2019 ҙ ῀Ȃ  

3D ֟ ԍ ̆ ֟ ╠ ̆ᵖ

ԍ╠ ֟ ȁ ⱴ̆ ֟ ԍ ̆

Ȃ 

Ὲ ֟ Ҭ̆3D ֟ ̆

ᴆ֟ Ȃ ҉̆Ὲ 2020

῀ֽ ץ̕ ̆ ῀ Ȃ

2019 ̆ ᵀ ̆Ὲ ’ ҙ ̆

2018 Ҋ ԅ ҙ ῀ ≠ ̆ΐᵣ ᵀ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2017  2018  2019  2020  2021  2022  2023  2024  

ҙ  ͂ 116,151.28 106,051.98 92,971.75 94,370.35 103,477.48 111,284.22 117,343.44 120,979.94 

≠  22,989.90 10,544.44 -2,302.58 7,054.06 9,303.69 11,300.45 12,463.92 12,752.14 

≠  19.79% 9.94% -2.48% 7.47% 8.99% 10.15% 10.62% 10.54% 
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Ὲ 2019 ῏ ⁞ṿ ᵀῈ

₮ΐ ȇ ֟ ᵀ Ȉ̂ [2020] 0080 ̃̆ ֟

ҹ 85,000.00̓ ᾝ̆ 2019 Ὲ̆ ֟ ѿ

ԅ ⁞ṿ̆ ⁞ṿ Ҋ̔ 

2019 ̆ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  

 A 279,144.92 

⁞ṿ‰ ᵩ  B 87,051.60 

ᴇṿ C=A-B 192,093.32 

֟ ᴇṿ D 77,324.19 

֟ ᴇṿ E=C+D 269,417.52 

֟  F 85,000.00 

⁞ṿ  G=E-F 184,417.52 

̆Ὲ ԍ 2019 ֟ ԅ 184,417.52̓ ᾝ ⁞ṿ

‰ Ȃ 

҉̆ ῤ̆ ҙ Ҍ ̆ ҙ ῀ ≠ Ҋ ̆

Ὲ ’ȁ ’ȁ

’ Ҋ̆ ԅ ҙ ῀ ≠ ̆ ԅ

ΐ ├ ᵀԊⱵ ̆ ֟ ᵀ̆

ᵀ ̆ ᵞԍ ֟ ᴇṿ №̆ ԅ ⁞ṿ‰ ̆

⁞ṿ ̆ ᵀ ΐ ̆ ⁞ṿ‰

ΐ Ȃ 

2ȁ қ  

Ὲ қ ᵀῈ ₮ΐ ȇ ᴍ

Ὲ қ Ὲ қῃ ᴇṿ

֟ ᵀ Ȉ̂ [2018] 0055 ̃̆2018 ȁ2019

қ ῏ ⁞ṿ ᵀῈ №≢₮ΐԅ

[2019] 0073 ȁ [2020] 0077 ȇ ֟ ᵀ Ȉ̆Ὲ
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ᵀ 2018ȁ2019 қ ԅ ⁞ṿ‰

ԅᵀṿȂ 

ΐᵣ ҍ ᵀ Ҋ̔ 

 ṿᶭ   2018  2019  

≠ Rf

 

10 ṽ⌠

 
3.62% 3.23% 3.14% 

ɓ

 

ᴆ└

/ ҙ

҉ Ὲ ɓṿ

 

1.004-0.956 0.921-0.879 1.147 

ᴇ

MRP

 

ᵀṿҒ

Aswath Damodaran

 

6.02% 6.99% 5.97% 

 - 13.1%-13.4% 12.2%-12.4% 12.7% 

 
Ὲ  

2018-2022 №≢

ҹ 330.91%ȁ

20.66%ȁ10.12%ȁ

6.09%ȁ2.84% 

2019-2023 №≢ҹ

54.43%ȁ29.79%ȁ

19.04%ȁ6.28%ȁ

1.93% 

2020-2024

№≢ҹ̔

15.08%ȁ

50.00%ȁ

25.00%ȁ

23.33%ȁ8.11% 

҉ ̆Ὲ ᵀ 2018ȁ2019 ⁞ṿ

ṿ ṿᶭ ҉Ḡ ԅѿ Ȃ Һ ᵀṿ

ᶭ ꜚ Ȃ 

қ ҍ 2018-2019 ⁞ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  2018  2019  2020  2021  2022  

 
 ͂ 20,530.42 24,772.93 27,280.26 28,940.46 29,761.18 

≠  5,592.07 4,999.38 5,938.72 6,786.43 7,118.63 

2018  
 ͂ - 16,472.93 21,380.61 25,451.36 27,049.47 

≠  - 3,522.76 5,413.96 6,859.08 7,053.36 

2019  
 ͂ - - 8,000.00 12,000.00 15,000.00 

≠  - - -773.86 202.97 1,090.53 
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Һ ԍ 2017 9 iPhone 8 ↓ ̆

2018 ᾟ ⱳ ѿ ̆ ҙ ԍ

ғ қ ⌠ ̆ ̆

қ ҙ ῀ ≠ Ȃ 

̆2018 Ҭ̆ѿ ̆ ᾟ Ҍ ̆

ѿ Ӟ ⌠ ̕2019 қ ῀ ≠

2018 Ҋ ̆ғ₮ Ԏ ̆ ̆Ὲ

ᵣ ֟ ҉̆ ῀ ֟ ȁ ֟̆ᵖ ֟ ף ῀

̆ ̆ ֟ ҙ Ҍ ᶏ Ὲ ⌠

Ȃ ’ Ҋ ԅ ῀ ≠ ̆ ᶏ

⌠ ᵀṿҌ ᵞȂ ̆ Ҍ ҍ

ᾟ ҙ ל ̆ ԅᴑҙ ̆ ᵣ҉ Ȃ 

̂1̃2018 ̆ қ ῀≠ ῒ ⁞ṿ  

2018 ̆ қ Һ ֟ ҹ ᵣ ̆ῒ ῀ Һ ԅ

῀ ’̆ IDC Ὲ ῃ ₮ ȁ

қ ֟ ҹ ҙ ῀Ȃ ῀

Ԉ ⱴ▲̆ ῀ Ȃ ̆2018 ̆

ᵀ ̆ ᵀ ҙ ῀ȁ≠

ԅѿ Ҋ ̆ΐᵣ ᵀ ’ Ҋ̔  

ᵝ̔҆ᾝ 

 
  

2017  2018  2019  2020  2021  2022  2023  

ҙ  ͂ 4,768.35 10,666.77 16,472.93 21,380.61 25,451.36 27,049.47 27,571.97 

≠  -1,526.37 2,899.02 3,522.76 5,413.96 6,859.08 7,053.36 6,717.73 

≠  -32.01% 27.18% 21.39% 25.32% 26.95% 26.08% 24.36% 

̔2018 ≠ ╧ Ҭ ꞉ Ȃ 

Ὲ 2018 қ ῏ ⁞ṿ ᵀῈ

₮ΐ [2019] 0073 ȇ ֟ ᵀ Ȉ̆ қ ֟
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ҹ 48,300.00̓ ᾝ̆ 2018 Ὲ̆ қ ֟ ԅ ⁞

ṿ̆ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

 қ  

 A 34,220.38 

⁞ṿ‰ ᵩ  B 0.00 

ᴇṿ C=A-B 34,220.38 

֟ ᴇṿ D 17,301.27 

֟ ᴇṿ E=C+D 51,521.65 

֟  F 48,300.00 

⁞ṿ  G=E-F 3,221.65 

 

Ὲ̆ ԍ 2018 қ ֟ ԅ 3,221.65̓ ᾝ ⁞ṿ‰ Ȃ 

̂2̃2019 ̆ қ ῀≠ ῒ ⁞ṿ  

қ 2019 ῀ ≠ 2018 Ҋ ғ̆₮ Ԏ Ȃ

̆ қ ᵣ ֟ ҉̆ ῀ ȁ

ᵣȁ ᵣ ȁ ֟Ȃ қ ҍ

ᵬ ҙ ∞ ̆ 2021

қ ῀ ̆p ԍ ֟ ף ῀ ̆

̆ᶏ 2020 ῀ ѿ ̆ᵖ≠ ׅҹԎ Ȃ

ץ ҙ ȁ ֟ ̆ ῀ Ḡ ѿ ̆

≠ ⌠ѿ ̆ᵖ Ԉ ⱴ▲̆ ῀ Ȃ2019

̆ ᵀ Ὲ̆ қ ῀ ≠ ’ΐᵣ

ᵀ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2017  2018  2019  2020  2021  2022  2023  2024  

ҙ  ͂ 4,768.35 10,666.77 6,951.63 8,000.00 12,000.00 15,000.00 18,500.00 20,000.00 

≠  -1,526.37 2,899.02 -671.47 -773.86 202.97 1,090.53 1,903.95 2,282.13 

≠  -32.01% 27.18% -9.66% -9.67% 1.69% 7.27% 10.29% 11.41% 

̔2018 ≠ ╧ Ҭ ꞉ Ȃ 
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Ὲ 2019 қ ῏ ⁞ṿ ᵀῈ

₮ΐ [2020] 0077 ȇ ֟ ᵀ Ȉ̆ қ ֟

ҹ 10,050.00̓ ᾝ̆ 2019 Ὲ̆ қ ֟ ԅ ⁞

ṿ̆ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

 қ  

 A 34,220.38 

⁞ṿ‰ ᵩ  B 3,221.65 

ᴇṿ C=A-B 30,998.73 

֟ ᴇṿ D 10,216.61 

֟ ᴇṿ E=C+D 41,215.34 

֟  F 10,050.00 

⁞ṿ  G=E-F 30,998.73 

Ὲ̆ ԍ 2019 қ ֟ ԅ 30,998.73̓ ᾝ ⁞ṿ‰

̆ қ ῏ ṿҹ 0Ȃ 

҉̆ ῤ̆ қ ҙ Ҍ ̆ ҙ ῀ ≠ Ҋ ̆

Ὲ ’ȁ ’ȁ

’ Ҋ̆ ԅ қ ҙ ῀ ≠ ̆ ԅΐ

├ ᵀԊⱵ ̆ қ ֟ ᵀ̆

ᵀ ̆ ᵞԍ ֟ ᴇṿ №̆ ԅ ⁞ṿ‰ ̆

⁞ṿ ̆ ᵀ ΐ ̆ ⁞ṿ‰

ΐ Ȃ 

3ȁ ≠  

ῤ̆Ὲ ԍ 2018 ≠ ԅ⁞ṿ‰

ԅᵀṿȂ 

ΐᵣ Ҋ̔ 

 ṿᶭ  2018  

≠ Rf  10 ṽ⌠  3.23% 

ɓ └ ҙ ҉ Ὲ 2019 2020 ҹ 0.986ȁץ



 

100 

 ɓṿ  ҹ 0.98 

ᴇMRP  
ᵀṿҒ Aswath Damodaran

 
6.99% 

 - 12.10% 

 Ὲ  
2019-2023 №≢ҹ-6.19%ȁ

4.82%ȁ9.65%ȁ7.75%ȁ4.85% 

≠ Һ ֟ ҹ ֟ ℗֟ ȁ ֟ ֟ ̆2018 ̆Ὲ

ԅ ȁ ҙ ȁῈ ’̆ 2019 ῀

Ҍ 2018 ץ̆ ҙ ȁ ̆ ≠

῀ ѿ ̆ᵖ Ԉⱴ▲̆ ᴪ Ȃΐᵣ

ҙ ῀ȁ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2016  2017  2018  2019  2020  2021  2022  2023  

ҙ  ͂ 2,116.70 2,438.56 3,025.71 2,838.49 2,975.24 3,262.42 3,515.14 3,685.72 

≠  99.84 163.11 -191.41 153.49 153.21 151.17 158.05 152.43 

≠  4.72% 6.69% -6.33% 5.41% 5.15% 4.63% 4.50% 4.14% 

̔ ԍ ̆ ≠ № ֟ Ὲ ҹ̆ԅ ≠
֟ ᵀ ῒ ̆2016-2018 ҹ ֟

Ҭ Ȃ 

Ὲ ≠  ֟ȁ≠ ҹ ̆

ᴇ ̆ ᵀȂ 

Ὲ 2018 ≠ ῏ ⁞ṿ ᵀ

Ὲ ₮ΐ [2019] 0070 ȇ ֟ ᵀ Ȉ̆ ≠ ֟

ҹ 30.00҆ᾝ̆ 2018 ̆Ὲ ≠ ֟ ῃ

ԅ ⁞ṿ̆ ≠ ῏ ṿҹ 0̆ ⁞ṿ Ҋ̔ 

 

 ≠  

 A 899.66 

⁞ṿ‰ ᵩ  B 0.00 

ᴇṿ C=A-B 899.66 

֟ ᴇṿ D 46.16 
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֟ ᴇṿ E=C+D 945.82 

֟  F 30.00 

⁞ṿ  G=E-F 899.66 

4ȁ  

2014 ̆Ὲ ȁ֜ Ὲ 2017

-2020 ҙ ῀ȁ≠ ȂῈ ֤Ҭᴑ ֟ ᵀ

ᴋῈ ₮ΐ ȇ ᴍ Ὲ ̂ ⱴ ̃

Ὲ 100% ᵀ Ȉ̂ Ҭᴑ ȍ2014Ȏ 1240 ̃ҬӞ ᵣ

2017 -2020 ҙ ῀ȁ≠ Ȃ 

̆ ’ ̆Ὲ ᴪ ‰↕ ̆ԍ

֟ ԅ ⁞ṿ Ȃ2017-2019 ̆Ὲ

֟ ⁞ṿ ԅ ̆ ԍ

ԍ ֟ ᴇṿ̆ ⁞ṿ‰ Ȃΐᵣ

Ҋ̔ 

 ṿᶭ  2017  2018  2019  

  13.0% 13.0% 13.0% 

ҙ ῀

 
Ὲ  

2018-2022

№≢ҹ

-10.34%ȁ

-1.21%ȁ

-0.16%ȁ

0.63%ȁ1.04%ȁ 

2019-2023

№≢ҹ

-11.82%ȁ

-2.87%ȁ

-0.66%ȁ

2.99%ȁ

3.26%ȁ 

2020-2024 №

≢ҹ 4.71%ȁ

3.00%ȁ3.00%ȁ

3.00%ȁ3.00%ȁ 

̔ ԍ ҹҒҙ̆ Ὲ ≠ ’ȁ Ғҙ
Ȃ 

 

҉  ̆ 2017-2019 ֟ ⁞ṿ

ṿḠ ԅѿ ̆ ҙ ῀ Ӟΐ Ȃ 

̂1̃2017 ̆ ῀≠ ῒ ⁞ṿ  

2017 ̆Ὲ ’ȁ ҙ ץל

’ ҉ Ȃΐᵣ ̆
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2017 Ὲ ᶭ ȁ ῀ ’

2018-2022 ҙ ῀ȁ≠ ԅ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2015  2016  2017  2018  2019  2020  2021  2022  

ҙ  ͂ 71,473.21 79,871.07 90,930.23 81,532.24 80,541.90 80,410.43 80,920.64 81,759.48 

≠  5,499.61 12,339.15  14,814.34  10,092.65 11,891.63 11,531.39 12,201.57 12,246.23 

≠  7.69% 15.45% 16.29% 12.38% 14.76% 14.34% 15.08% 14.98% 

҉ ̆2017 2018 -2022 ҙ ῀ ≠

ᵞԍ 2017 ҙ ῀ȁ≠ ̆ΐ Ȃ 

̆ ֟ ҹ 97,326.28̓ ᾝ̆ ԍ

֟ ᴇṿ̆ ⁞ṿ‰ Ȃ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  

ᵩ  A 19,477.46 

⁞ṿ‰ ᵩ  B 0.00 

ᴇṿ C=A-B 19,477.46 

֟ ᴇṿ D 57,644.08 

֟ ᴇṿ E=C+D 77,121.54 

֟  F 97,326.28 

⁞ṿ ̂ ԍ 0 ץ̆ ᴇṿҹ҉  ̃ G=E-F - 

̂2̃2018 ̆ ῀≠ ῒ ⁞ṿ  

2018 ̆ ҙ ῀ȁ≠ 2017 ̆Ὲ

ԍ 2018 ᵀ ̆ᶭ ȁ ’ȁ

῀ ’ ҙ ῀ ≠ ԅ ΐ̆ᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2016  2017  2018  2019  2020  2021  2022  2023  

ҙ  ͂ 79,871.07 90,930.23 104,620.84 92,259.64 89,614.51 89,024.52 91,687.44 94,674.03 
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≠  12,339.15  14,814.34  21,739.81 17,639.99 16,210.06 15,476.03 16,201.02 16,981.02 

≠  15.45% 16.29% 20.78% 19.12% 18.09% 17.38% 17.67% 17.94% 

҉ ̆2018 2019 -2023 ҙ ῀ ≠

ᵞԍ 2018 ҙ ῀ȁ≠ ̆ΐ Ȃ 

̆ ֟ ҹ 133,174.98̓ ᾝ̆ ԍ

֟ ᴇṿ̆ ⁞ṿ‰ Ȃ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  

 A 19,477.46 

⁞ṿ‰ ᵩ  B - 

ᴇṿ C=A-B 19,477.46 

֟ ᴇṿ D 58,954.29 

֟ ᴇṿ E=C+D  78,431.76 

֟  F 133,174.98 

⁞ṿ  G=E-F - 

̂3̃2019 ̆ ῀≠ ῒ ⁞ṿ  

2019 ̆Ὲ ᶭ ȁ ’ȁ ῀

’ 2020-2024 ҙ ῀ȁ≠ ԅ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2017  2018  2019  2020  2021  2022  2023  2024  

ҙ  ͂ 90,930.23 104,620.84 86,853.68 90,940.24 93,668.45 96,478.50 99,372.85 102,354.04 

≠  14,814.34  21,739.81 9,187.15 14,424.13 14,856.85 15,302.56 15,761.63 16,234.48 

≠  16.29% 20.78% 10.58% 15.86% 15.86% 15.86% 15.86% 15.86% 

Ὲ 2020-2024 ҙ ῀ ̆ ԅ ’

֟ ֟ȁ֜ ט ≠ ’ᵬ₮̆ ԓ

῀ ̆≠ 2019 ̆ᵖׅᵞԍ 2017 ȁ2018

̆ΐ Ȃ 
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̆ ֟ ҹ 105,278.13҆ᾝ̆ ԍ

֟ ṿ̆ ⁞ṿ‰↕Ȃ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  

 A 19,477.46 

⁞ṿ‰ ᵩ  B - 

ᴇṿ C=A-B 19,477.46 

֟ ᴇṿ D 59,410.18 

֟ ᴇṿ E=C+D 78,887.64 

֟  F 105,278.13 

⁞ṿ  G=E-F - 

҉̆ ῤ̆ ’ ȂῈ

’ȁ ’ȁ ’Ạ₮ ̆ ‰↕

̆ ֟ ̆ ҍ

֟ ṿ ץ ⁞ṿȂῈ ֟ ⁞ṿ

̆ ᵀ ̆ ῏ ⁞ṿ ΐ

Ȃ 

5ȁ  

Ὲ ԅҬ ֟ ᵀ Ὲ 100%

ᴇṿ ᵀ̆ ₮ΐԅҬ ȍ2019Ȏ 020355 ֟ ᵀ

Ȃ ̆ ’ ̆Ὲ ᴪ ‰↕ ̆ԍ

῏ ’ ԅ⁞ṿ Ȃ ᵀҍῈ ⁞ṿ

ԅ ̆ ԍ 2019 ԍ

֟ ᴇṿ̆ ⁞ṿ‰ Ȃ 

2019 ⁞ṿ ΐᵣ ҍ ᵀ

Ҋ̔ 

 ṿᶭ   2019  

≠ Rf

 

ԓ ҉ץ ṽ⌠

ṿ 
3.43% - 

ҙ ҉ 2019 ҹ 1.039̆ ץ - 
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ɓ  Ὲ ɓṿ

 

ҹ 1.020 

ᴇMRP

 

ᵀṿҒ Aswath 

Damodaran  
6.94% - 

 - 
2019 14.54%ȁץ

14.33% 
13.0% 

ҙ ῀

 
Ὲ  

2020-2024 №≢ҹ

24%ȁ15.8%ȁ10%ȁ

7%ȁ5%ȁ 

2020-2024 №≢ҹ

20%ȁ15%ȁ10%ȁ7%ȁ

5%ȁ 

ԍ ҹҒҙ̆2019 Ὲ ≠ ’ȁ

ҙῈ ̆ Ғҙ Ȃ2019 ҍ ̆

ṽ ᴇ Ҍ Ҋ 1̆3%

2019 Ȃ ̆ ̆Ὲ

ҹ 13% Ӟ ҹ Ȃ ̆Ὲ 2019 ⁞ṿ

ԅ 13% Ȃ 

ҍ 2019 ⁞ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  
2019

6-12  
2020  2021  2022  2023  2024  

 
ҙ  ͂ 778.40 1,654.66 1,916.09 2,107.70 2,255.24 2,368.00 

≠  144.55 250.15 302.61 337.35 359.09 377.93 

2019  

 

ҙ  ͂ - 1,966.06  2,260.97  2,487.07  2,661.16  2,794.22  

≠  - 213.67  261.12  303.68  342.29  370.93  

҉ ̆2019 ̆ ’

ԓ ҙ ῀ ≠ ᵬ₮ ̆ҍ ̆ Ȃ 

2019 Ὲ ᶭ ȁῈ ῀ ’ȁץ

’ 2020-2024 ҙ ῀ȁ≠ ԅ ̆ΐᵣ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2017  2018  2019  2020  2021  2022  2023  2024  

ҙ  ͂ 99.54 711.16 1,638.39 1,966.06  2,260.97  2,487.07  2,661.16  2,794.22  
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≠  17.40 89.72 178.52 213.67  261.12  303.68  342.29  370.93  

≠  17.48% 12.62% 10.90% 10.87% 11.55% 12.21% 12.86% 13.27% 

̆ ֟ ҹ 1,500.00̓ ᾝ̆ ԍ

֟ ṿ̆ ⁞ṿ‰ Ȃ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  

 A 535.12 

⁞ṿ‰ ᵩ  B 0.00 

ᴇṿ C=A-B 535.12 

֟ ᴇṿ D 712.78 

֟ ᴇṿ E=C+D 1,247.91 

֟  F 1,500.00 

⁞ṿ  G=E-F 0.00 

2019 ץ ̆ 2019 6-12 ҙ ῀ 1,082.39̓ ᾝȁ

≠ 156.77҆ᾝ̆ ԅ ᵀ ҙ ῀ 778.40҆ᾝȁ

≠ 144.55҆ᾝ ғ̕ ҙ ῀ ≠ ȂῈ 2019

’ȁ ’ ̆ ᴪ ‰↕

̆ ֟ ̆ ҍ

֟ ṿ ץ ⁞ṿ̆ ⁞ṿ ̆

ᵀ ̆ ⁞ṿ ΐ Ȃ 

     ҉̆Ὲ Ҥ ᴑҙᴪ ‰↕ ῏ ԅ ⁞ṿ ̆ ῏Ẋ

ȁ ṿ ȁᶭ ᾟ№̆ ֲ ⁞ṿ‰

306,589.16҆ᾝ̆ ṿ 91.72%̆ ⁞ṿ‰ ᾟ№ȁ Ȃ 

҈ȁ2018 ȁ2019 ⁞ṿ ̆

ȁ ᾟ№̆Ὲ ⁞ṿ ⁞ṿ ѿ

̆ ѿ ⁞ṿ  

̂ѿ̃2018 ȁ2019 ⁞ṿ ̆

ȁ ᾟ№ 
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2018ȁ2019 ⁞ṿ ȁ

ᾟ№ ӊľԋȁ ῤ ⁞ṿ ΐᵣ ’̆ ⁞ṿ

ΐᵣ ȁ ̆ҍ ᵀ Һ Ẋ ’Ŀ Ȃ 

ֲҤ ȇᴑҙᴪ ‰↕ 8 ðð ֟⁞ṿȈ ȇᴪ

8 ðð ⁞ṿȈ ῏ ⁞ṿ Ȃ

ֲ ԅ ᵀῈ ⁞ṿ Ғ ᵀ̆ №≢₮ΐԅ

[2019] 0070 ȁ [2019] 0073 ȁ [2019]

0074 ȁ [2020] 0077 ȁ [2020] 0080 ᵀ

̆ ≠ ȁ қ ȁ ԅ ᵀȂ

ᵀ ̆ ᵞԍ ֟ ᴇṿ №̆ ԅ ⁞ṿ‰ Ȃ 

ֲ ⁞ṿ ᴑҙᴪ ‰↕ ῏ ̆ ⁞ṿ‰ ᾟ

№ȁ ̆ ȁ ᾟ№Ȃ 

̂ԋ̃Ὲ ⁞ṿ ⁞ṿ ѿ ̆ ѿ

⁞ṿ  

ľԋȁ ῤ ⁞ṿ ΐᵣ ’̆ ⁞ṿ ΐᵣ ȁ

Ŀ ̆Ὲ ⁞ṿ ⁞ṿ Һ ᵀ ̆

Ḡ ѿ Ȃ 

2019 ̆Ὲ ṿȁ⁞ṿ‰ ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  ṿ ⁞ṿ‰  ṿ 

 19,477.46 - 19,477.46 

≠  899.66 899.66 - 

 279,144.92 271,469.11 7,675.81 

қ  34,220.38 34,220.38 - 

 535.12 - 535.12 

 334,277.54 306,589.16 27,688.40 

2019 12 ̆Ὲ ṿ ԍᵞᵝ̆῍ 27,688.40̓ ᾝȂ

╠ ῏ ֟ ’ҍ 2019 ⁞ṿ Ҍ≠ ̆Ҍ
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ѿ ⁞ṿ ȂῈ ᴑҙᴪ ‰↕ ῏ ⁞ṿ

∞ ̆ ∞ ₮ ѿ ⁞ṿ Ὲ̆ ѿ ᴪ

̆ ғ ΐ ├ ᵀ ̆ ֟ ᵀ̆

ץ ΐᵣ ⁞ṿ Ȃ 

ֲԍ ╠ Ҍ ̆ ṿ ᶛ ᵞֽ̆

ҹ 8.28%̆ ֲ ѿ ֟ ᶛҹ 4.00%ȁ ֟ ᶛҹ

4.87%ȁ ҙ ῀ ᶛҹ 8.83%̆ ԍ ᵞ ̆ ᶏ ѿ ⁞ṿ̆Ӟ

Ҍᴪ ֲ ҙ ⱬ֟ Ҍ≠ Ȃ 

ȁ ֟ҙ ễԊ ’ 

̂ѿ̃ ҙ ễ Һ  

ҍ қ  ȁ ȁ ȁ ȁ

Ҋץ̂ ľ֜ Ŀ̃ ȇ ᴍ ט ӯ ֟ ≠ ễ

Ȉ ῒ ᾟ ̆ɰ ̆ ֜ ҙ ≠ ễ

ҹ 2017 ȁ2018 2019 ̆ ≠ ≠

Ҍᵞԍ 128,000.00̓ ᾝ̆ῒҬ̔2017 ȁ2018 ȁ2019 ≠

№≢Ҍᵞԍ 33,000.00̓ ᾝȁ42,000.00̓ ᾝȁ53,000.00̓ ᾝȂñ≠

òҬ ≠ ̆ ԍ Ὲ

қ ≠ Ȃ≠ ѿᴪ ҩ ῤ̆ ΐ

├ ҙ׆ ≠ ’₮ΐҒ

Ғץ̆ ԍ

Ὲ қ ≠ ᵬҹ ≠ Ȃҙ

ễ̆ ≠ ≠ ᵞԍ≠ ̆

↕֜ Ҍ ץ№ ᴍ ҉ Ὲ ễ̆ ᴍҌ ץ ễ

̆ ץ ễ҉ Ὲ Ȃ 

ễ ᴍ Ҋ ̔ 

ễ ̗̂ ≠ ̇

≠ ̃/≠ ≠

× ֜ ᴇ ̇ ễ Ȃ 
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ễ ᴍ = ễ / ֜ Ҭ҉ Ὲ ֜

ᴍ ᴇ ҉ץ̕ ᴍ ̆↕ ԓ῀ Ȃ 

֜ ѿ ễ ᴍ ҹ̔ ễ ᴍ ¦ῤ № ᶛȂ 

֜ ᴍҌ ץ ễ҉ ễ ↕̆֜ ץ

̆ Ὲ Ҋ̔ 

ễ =̂ ≠ ̇

≠ ̃/≠ ≠

× ֜ ᴇ ̇֜ ễ ᴍ × ֜ Ҭ҉

Ὲ ֜ ᴍ ᴇ ̇֜ ễ Ȃ 

ễ ֜ ễ ᴍ ̆ ҉ Ὲ

ễ ᴍ ԍ 0 ̆ 0 ṿ̆ ễ ᴍ Ҍ‖ Ȃ

҉ Ὲ ≠ȁ ȁ ȁ ȁ ҹ̆֜

֜ ᴍ ↕ᵬ ≠̆ ễ ᴍ

Ӟ ӊ Ȃ ֜ ≠ № ̆

№ №֜ ᵬ ̆ Ὲ ҹ̔ = №

≠× ễ ᴍ ̂ ̃Ȃ 

̂ԋ̃ ҙ ễԊ ’ 

1ȁ2017 ҙ ễԊ ’ 

Ὲ ҙ₮ΐ ȇ Ὲ 2017 ҙ

’Ғ Ȉ̂ Ὲ W[2018]E1153 ̃̆ 2017

ԍ Ὲ ≠ ҹ 22,759.92̓ ᾝ̆ ⌠ 2017

≠ 33,000.00̓ ᾝ ҙ ̆ ҹ 68.97%Ȃ ץ

҉ ̆ ֲ Ԋᴪȁ қ ᴪ ̆Ὲ ԍ 2018 6

֜ ễ ᴍ ῍ 13,634,191 ̆ ̆֜ ῏ԍ

2017 ҙ ễ ῃ Ȃ 

2ȁ2018 ҙ ễԊ ’ 
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Ὲ ҙ₮ΐ ȇ῏ԍ Ὲ 2018 ҙ

’ Ғ Ȉ̂ ῈW[2019]E1105 ̃ 2̆018

ԍ Ὲ ≠ ҹ 8,589.67҆ᾝ̆ ⌠ 2018

≠ 42,000.00̓ ᾝ ҙ ̆ ҹ 20.45%̆ Ὲ 2019 3 28

҈ Ԋᴪ ҈ Ӝ ᴪ ȁ2019 4 15 2019 ѿ

ҳ қ ᴪ ̆Ὲ ԍ 2019 5 ֜ ễ

ᴍ 44,484,310 ̆ ̆֜ ῏ԍ 2018 ҙ ễ

ῃ Ȃ 

3ȁ2019 ҙ ễԊ ’ 

Ὲ ҙ₮ΐ ȇ῏ԍ Ὲ 2019 ҙ

’ Ғ Ȉ̂ ῈW[2020]E1150 ̃ 2̆019

ԍ Ὲ ≠ ҹ-843.15҆ᾝ̆ ⌠ 2019

≠ 53,000.00̓ ᾝ ҙ ̆ ҹ-1.59%̆ ̆ Ὲ

Ԋᴪȁҳ қ ᴪ ̆ҙ ễ 2019 ễ ᴍ ҹ

61,179,745 ̆ ễ ҹ 20,967.26̓ ᾝȂ 

ԓ ֜ Ҭ  ȁ ȁ ȁ №≢ ԅ

2019 ҙ ᴍ ễ ễ ӥ ₱̆Ὲ №

≢ԍ 2020 5 12 ȁ6 3 Ҭ ├ ᴋῈ №Ὲ

ԅ╠ ֜ ễ ᴍ 53,911,591 Ȃ ҉̆֜

 ȁ ȁ ȁ ᴍ ᴇ

҉ Ὲ Ȃ 

╠̆Ὲ ֜ ῏ԍ 2019

ҙ ễ ᴍ ễ ₱Ȃ ԍ 7,268,154

ễ ễ ᴍ 2̆,490.91̓ ᾝ ễ 145.36҆ᾝ

№ ̆ ֲ ễȂ ҙ ễӈⱵ̆ ⌠

ҹ̆ Ὲ ῃᵣ қ Ὲ̆ Ҭ ֲ

Ԋ ̆Һ Ὲ ҙ ễ 7,268,154 ȁ

2,490.91̓ ᾝ ễ 145.36҆ᾝ № Ȃ
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Ҭ ֲ ̆2020 7 17 ̆ ѿ ̆

∞‗Ȃ 

2020 4 28 ̆ Ҭ ֲ ̆ ȁ

ῒ ט 2,236.75҆ᾝ̆ ῒ ט

4,039.20̓ ᾝȂ ╠ ԍ ᵖ Ȃ 

̂҈̃ қ ҙ ễ Һ  

Ὲ ҍ қ қ ȁқ ȁ ȁ ᾥ ԅ

ȇ ט ӯ ֟ Ȉ ̆ ᾥ ⌠ῒ֜ ᴇ ҈ ҩ

ᵬ ῤ ⌠ ῃ ֜ ᴇ׆ԋ ӯ ̆

ӯ ῃ Ȃ2018 7 23 Ὲ ҍ қ

қ ȇ ט ӯ ֟ Ȉ ̆Ὲ ט ᾥ ֜ 4,318.51

҆ᾝ̆ ᾥ ⌠ 4,318.51̓ ᾝ֜ ᴇ ӯ῀ ᴍ 5,282,000 Ȃ 

Ὲ ҍ ᾥ ԅȇ ט ӯ ֟ӊ≠ ễ Ȉ̆ ̔

ľ ̆ ≠ қ ≠ ᵞԍ ᾥ ≠

↕̆ ᾥ қ ȇҒ Ȉ₮ΐ ҈

ҩ ᵬ ῤ ᴍ ₮ ט Ȃ 

≠ ῤ̆ ᾥ ₮ ῃ ט

ᴍ ᶭ Ҋ Ὲ ̔ ᾥ ₮ ῃ

ט ᴍ =̂ қ ≠ ̇ қ

≠ ̃÷ҙ ῤ ≠ ̂16,500҆ᾝ̃×

⌠ ῃ ֜ ᴇ ӯ ᴍ Ȃ 

҉ Ὲ ₮ ễ ᴍ ԍ 0 ̆ 0 ṿȂ

₮ ễ ᴍ ԍ ᾥ ᴍ ̆ ᾥ ץ

ṿ ễ̆ ṿ ᶭ ᴇ ҹ қ ȇҒ

Ȉ₮ΐ ᴇȂ 
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ᾥ ễ ҉ Ҍ ῒ₮ ᴍ

̕ ᾥ ễ ᴍ҉ Ҍ ῒץ ⌠ ῃ ֜ ᴇ ӯ

ᴍ Ȃ 

֜ ễ ̆ ȁ Ԋ ̆↕

ᾥ ⌠ ῃ ֜ ᴇ ӯ ᴍ ̆ ễ

ᵬ ᶏ̆ Ὲ Ҭ ᾥ ⌠ ῃ ֜ ᴇ ӯ

ᴍ ҹẊ ῒ׆ ӯ ∆ ᶭ ⌠ ễ ᴍ Ȃ 

ȇ ט ӯ ֟ ≠ ễ Ȉ ӊ ễ ̆

№ ↕̆ ᾥ ╠ ễ ᴍ ↕ ễ

ᴍ ҉ № ̆ ₮ ễ ᴍ

ȂĿ 

̂ ̃ қ ҙ ễԊ ’ 

1ȁ2018 қ ҙ ễԊ ’ 

Ὲ ҙԍ 2019 3 28 ₮ΐ ȇ῏ԍ қ

Ὲ 2018 ҙ ’ Ғ Ȉ̂ Ὲ W[2019]E1105 ̃

Ὲ ҍ ᾥ ȇ ט ӯ ֟ӊ≠ ễ Ȉ ̆2018

қ ≠ ҹ 2,380.61 ̓ ᾝ̆ ⌠ 2018

≠ 5,000.00̓ ᾝ ҙ ̆ ҹ 47.61%ȂῈ ԍ 2019 3 28

ԅ ҈ Ԋᴪ ҈ Ӝ ᴪ ԅȇ῏ԍ қ

Ὲ 2018 ҙ ’ ȈȂ ԍ 2018 қ

ҙ ⌠ҙ ̆ ᾥ ԍ 2019 6 18 ט ₮ Ὲ

838,521 1,092.19 ̓ ᾝҙ ễ Ȃ2019 8 2 Ὲ ҍ

қ қ ȇ ט ӯ ֟ Ȉ ̆Ὲ ט ᾥ ֜

1,276.72̓ ᾝ̆ ᾥ ⌠1,276.72̓ ᾝ֜ ᴇ ӯ῀ ᴍ925,700

Ȃ ԍ 2018 қ ҙ ⌠ҙ ̆ ᾥ ԍ 2019 8

16 ט ₮ Ὲ 147,379 201.71̓ ᾝҙ ễ Ȃ

̆ҙ ῏ԍ қ 2018 ҙ ễ ῃ Ȃ 

2ȁ2019 қ ҙ ễԊ ’ 
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Ὲ ҙԍ 2020 4 9 ₮ΐ ȇ῏ԍ қ

Ὲ 2019 ҙ ’ Ғ Ȉ̂ Ὲ W[2020]E1151 ̃̆

Ὲ ҍ ᾥ ȇ ט ӯ ֟ӊ≠ ễ Ȉ̆2019

қ ≠ ҹ-10,854,787.98ᾝ̆ ҙ

2019 ҙ  5,500.00̓ ᾝ 65,854,787.98ᾝ̆ҙ ȂῈ ԍ

2020 4 9 ԅ Ԋᴪ ᴪ ԅȇ῏ԍ қ

Ὲ 2019 ҙ ’ ȈȂ2020 4 24

̆ҙ ễӈⱵֲ ᾥ ט 2019 қ ҙ

₮ ễ 4,879.93̓ ᾝȂ ҙ̆ ῏ԍ

қ 2019 ҙ ễ ῃ Ȃ 

ԓȁҬ׃  

̂ѿ̃  

Ḡ ֲᴪ ԅҊ↓ ̔ 

1ȁ ֲ Ὲ Ὲ ȁ ῏

ᵀ ̆ ῏ֲ ̆ԅ ̆ Ȃ 

2ȁ ⁞ṿ Ғ ᵀ ȁ ᵀ ̆ ᴇԅ

ᵀ ȁ ȁ ̆ ԅ ⁞ṿ

ᵬ ȁᴪ ῏ ᵬ ̆ ⁞ṿ ‰ ̆

ԅ ⁞ṿ ȁẊ ȁ№ ῏ ȁ Ȃ 

3ȁ Ὲ Һ Ⱶ ̆ ῒҍ ⁞ṿ ᶭ

̆ ԅ ῤ Ὲ ’Ȃ 

4ȁ ֲ ̆ԅ ῏ Ὲ ╠ ’̆

ԅ ⁞ṿ ᾟ№ ȁ ѿ ⁞ṿ Ȃ 

̂ԋ̃  

̆Ḡ ֲᴪ ҹ̔ 
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1ȁ ῤ ֲ ᴪ ‰↕ ̕ ȁҊ

ҙ ȁ ҙ ל ȁ ֟ ȁ ̆

ᶏ ȁ қ ȁ ≠ ҙ ῀ ≠ ̆

’ҍ ̆ ȁ Ȃ 

2ȁ ֲ ⁞ṿ ᴪ ‰↕ ῏ ̆῏

ṿΐ ғᶭ ᾟ№̆ ⁞ṿ‰ ̆

ȁ ᾟ№̕ ῏ Ὲ ⁞ṿ ⁞ṿ

ѿ Ȃ 

3ȁ ֲ ╠Ҍ ѿ ⁞ṿ ̆ғԍ ╠

Ҍ ̆ ṿ ᶛ ᵞ̆ ֲ ѿ ֟ȁ

֟ ҙ ῀ ᶛ Ӟ ᵞ̆ ᶏ ѿ ⁞ṿ Ӟ̆Ҍᴪ ֲ

ⱬ֟ Ҍ≠ Ȃ 

4ȁ қ ҙ ễԊ ’ Ȃ 

10Е ָ ︠ Ғ 15ֽᾣ ԓñ ᴌ ֥

òɻñ Ḫ Ỵ ᴌ ֥ òɻñ Ҳ

ò ᾥ ꜠ ɼ ָЕЃ1Є ︠ Ίᵩ Ї

ᶳ Ї ԓ ₴Ї ᶕ

︠ ῇЖЃ2Є ︠ ғ῎ ҟꜙ ╦ ︠

ғ ⌡Ї ︠ ɻ Ї῎ ɻָ

Ί Ї ֥ ⌐ ɻ֥ ɻ

֥ ЖЃ3Є

ɼ 

Ḧ ᴰ ɼ 

ȍ Ȏ 
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ѿȁ תּ ΐᵣ ̆ ᶭ

̆ ԍ ₮̆ ᶏ תּ ῀ 

Ὲ תּ Ҍ 14.89ַᾝ̆ῒҬ ԍ ₮

ҹ 10.50 ַᾝ̆ תּ 70.52%̕ ₮ ҹ

4.39ַᾝ̆ תּ 29.48%Ȃ תּ תּ

̆ ῏ ᶭ ΐ Ȃ Ὲ תּ

ῃ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּ   ῀  

ᴆ ֟  43,800.00 40,000.00 

Ḥ Ữ

ᴆ ֟  
61,800.00 40,000.00 

Ҭ  25,000.00 25,000.00 

ᾟ ꜚ  43,900.00 43,900.00 

 174,500.00 148,900.00 

̂ѿ̃ ᴆ ֟  

1ȁּת ΐᵣ ̆ ₮ תּ ῀ ’ 

ᴆ ֟ ΐᵣ ȁ ₮ תּ

῀ ’ Ҋ̔ 

 
 ̂҆ᾝ  ̃  

ԍ

₮ 

תּ῀

̂҆ᾝ  ̃

ѿ  19,892.00 45.42%  19,892.00 

1.1 ῒҬ̔  14,400.00 32.88%  14,400.00 

1.2 ḱ  4,800.00 10.96%  4,800.00 

1.3  692.00 1.58%  692.00 

ԋ  20,108.00 45.91%  20,108.00 

҈ ꜚ  3,800.00 8.68%  - 

 43,800.00 100.00% - 40,000.00 
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ᴆ ֟ ҹ 43,800.00̓ ᾝ̆ῒҬ ȁ ḱ

ȁ ҹ ₮̆ 40,000.00̓ ᾝ̆ תּ῀

40,000.00̓ ᾝ̆ῃ ԍ ₮Ȃ 

̆ ꜚ Ҍ ԍ ₮̆Ҍᶏ תּ ῀Ȃ 

2ȁ ᶭ  

ᶭ Һ ҹ ȇ

ᴇ ҍ Ȉȁ ῏ ῏ԍ ץ

ֲ ῏ Ȃΐᵣ Ҋ̔ 

̂1̃   

≠̆ Ὲ ̂Ҍꜚ֟ ̔ ̂2019̃

Ҍꜚ֟ 6011321 ̃ ̆1 ד ץ ȁ

̆ ҹ 71,443.84 Ȃ Һ

’̆ ᵌ ᵝ ᴇᵀ Ὲ ̆

ᵝ ᴇ 2,000.00ᾝ/ϒ̂ ḱ̃̆ Ὲ

14,288.77҆ᾝȂ ̆ ȁ

₮ 111.23҆ᾝȂ҉ץң ῍ 14,400.00̓ ᾝ̆

32.88%Ȃ 

̂2̃ ḱ  

ḱ ₮Һ ῤ ⱲῈ ȁ ֟

ḱ ץ̆₮ ᴆ ֟Ҭ ḱ ₮̆῍ 4,800.00

҆ᾝ̆ 10.96%̆ ΐᵣ ’ Ҋ  ̔

  ̂  ̃ ᴇ̂ᾝ  ̃ ̂҆ᾝ  ̃

1 ⱲῈ ȁ ḱ 3,000.00 1,000.00 300.00 

2 ḱ 15,000.00 3,000.00 4,500.00 

ḱ  18,000.00 - 4,800.00 

̔ ῤӊ Ҭ ȁ ȁ ̆ ῤ

ӊ ȁ  ȁ ῤ ⱬȁ ҍ № ȁ ꜚ ȁ └ ѿ

ῤȂ Ҍ ӊ ᴆ ᵥ ῒ̆ ῤ Ḵ ᾢ ӊ  ȁ

ⱬ ӊ ̆ ᴆ ֟
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ҬȂ 

̂3̃  

ȁ 437.00҆ᾝ̆ 105҆

ᾝ̆ Ҭ 150.00҆ᾝ̆῍ 692.00҆ᾝȂ 

̂4̃  

ҹ ֟֟ ⱴ ȁ Ȃ

ᶭ ҹ̔ =Ɇ̂ * ᴇ̃̆ῒҬ

Ὲ ֟ ȁ ֟ ҍҺ ֟ ̆

ᴇ ᶫ ᶫ∆ ᴇץ ╠ ᴇ ’ᵀ ғ̆

ԅ ῤȂ 

ҹ 20,108.00̓ ᾝ̆ 45.91%ȂҺ

Ҋ̔ 

 ֟   
̂ /  ̃

ᴇ

̂҆ᾝ  ̃
̂҆ᾝ  ̃

1 

 

ꜚ Ҋ  3 30.70 92.10 

2  28 101.00 2,828.00 

3 ‖ /  4 11.50 46.00 

4  4 0.50 2.00 

5 ֟ ꜚ  3 47.00 141.00 

6 ꜚ  3 63.00 189.00 

7 ΐ 100 3.00 300.00 

8 ῃ ꜚ  13 631.00 8,203.00 

9 

ῤ ⱳ ᴆ 

CNC  10 20.00 200.00 

10  20 65.00 1,300.00 

11 QDC 12 24.00 288.00 

12  72 5.00 360.00 

13  48 4.00 192.00 

14 200QDC 32 10.00 320.00 

15 ℗  16 3.00 48.00 

16 350 QDC 4 28.00 112.00 
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 ֟   
̂ /  ̃

ᴇ

̂҆ᾝ  ̃
̂҆ᾝ  ̃

17  8 9.00 72.00 

18  24 3.00 72.00 

19  12 2.50 30.00 

20  12 2.00 24.00 

21  12 0.50 6.00 

22  12 0.80 9.60 

23 

ᾟ  

350 QDC ‖ 1 74.00 74.00 

24 ₴ A 2 144.00 288.00 

25 ₴ B 2 175.00 350.00 

26 ᾟ ꜚ  2 40.00 80.00 

27 Ἕ  170.00 34.00 5 ת

28 ₴ C 4 108.00 432.00 

29 ₴ D 4 144.00 576.00 

30 200 QDC A 6 40.00 240.00 

31 420 QDC 2 32.50 65.00 

32  1 9.50 9.50 

33 200 QDC B 1 55.00 55.00 

34 ₴ E 6 234.00 1,404.00 

35 A 3 8.80 26.40 

36 ᵝ ℗  3 19.00 57.00 

37 B 3 7.00 21.00 

38  3 0.80 2.40 

39  4 6.00 24.00 

40 ‖  3 36.00 108.00 

41 ℗  2 33.00 66.00 

42 ᾟ ΐ 350 3.50 1,225.00 

 859  20,108.00 

̔QDC  

̂5̃ ꜚ  

ꜚ ֟∆ ̆ҹḠ ꜚ

Ȃ Ὲ 2017-2019 ꜚ ֟ ꜚ ṽ ̆ ₮ ꜚ
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̆ Ὲ ֟ ̆ ꜚ ῤץ30%

ꜚ ῀Ȃ ԍ ̆ 3,800.00̓ ᾝ ꜚ ̆ №

Ὲ ̆Ҍᶏ תּ ῀Ȃ 

̂ԋ̃ Ḥ Ữ ᴆ ֟  

1ȁּת ΐᵣ ̆ ₮ תּ ῀ ’ 

Ḥ Ữ ΐᵣ ȁ ₮ תּ

῀ ’ Ҋ̔ 

 ᵝ̔҆ᾝ 

   (%) 
ԍ

₮ 
תּ ῀  

ѿ  40,800.00 66.02  21,800 

1.1  24,391.48 39.47  24,391.48 

1.2 ḱ  9,494.49 15.36  9,494.49 

1.3  6,914.04 11.19  6,914.04 

ԋ  18,200.00 29.45  18,200.00 

҈ 
ꜚ

 
2,800.00 4.53  - 

 61,800.00 100.00  40,000.00 

Ḥ Ữ ᴆ ֟ ҹ 61,800.00̓ ᾝ̆ῒ

Ҭ ȁ ḱ ȁ ҹ ₮̆ 59,000.00̓

ᾝ̆ תּ῀ 40,000.00̓ ᾝ̆ῃ ԍ ₮Ȃ 

̆ ꜚ Ҍ ԍ ₮̆Ҍᶏ תּ ῀Ȃ 

2ȁ ᶭ  

ᶭ Һ ҹ ȇ

ᴇ ҍ Ȉȁ ῏ ῏ԍ ץ

ֲ ῏ Ȃΐᵣ Ҋ̔ 

̂1̃   
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№≢ᵝԍ ֲ 100% Ὲ ̆

№≢ᵝԍ Ҭ ץ қ қȁץ

ᶷ̆ ӥȂ 

ῒҬᵝԍ 43,861 ̆ 4

̕ᵝԍ 38,621 ̆

4 ȁד ȁ Ȃ Һ

’̆ ᵌ ᵝ ᴇᵀ ң҉ץ̆

῍ ҹ 24,391.48̓ ᾝ̆ 39.47%Ȃ 

ḱ ₮Һ ῤ ⱲῈ ȁ ֟

ḱ ₮ ץ̆ ֟Ҭ ḱ ₮̆῍ 9,494.49̓ ᾝ̆

15.36%Ȃ 

₮Һ ῤ ȁ ȁ ȁ ̆

ȁ ̆ ̆ Ҭ ₮̆῍ 6,914.04̓ ᾝ̆

11.19%Ȃ 

ΐᵣ Ҋ̔ 

  ̂҆ᾝ  ̃  

1  24,391.48 39.47% 

2 ḱ  ̔ 9,494.49 15.36% 

2.1 ḱ (ⱲῈ ȁ ) 1,673.13 2.71% 

2.2 ḱ 7,821.36 12.66% 

3  ̔ 6,914.04 11.19% 

3.1 ȁ ȁ ȁ  2,000.00 3.24% 

3.2 ȁ  1,700.00 2.75% 

3.3  590 0.95% 

3.4 Ҭ  1,265.08 2.05% 

3.5 ῒ2.20% 1,358.96 ז 

 40,800.00 66.02% 

̂2̃  



 

121 

ҹ ֟֟ ⱴ ȁ Ȃ

ᶭ ҹ̔ =Ɇ̂ * ᴇ̃̆ῒҬ

Ὲ ֟ ȁ ֟ ҍҺ ֟ ̆

ᴇ ᶫ ᶫ∆ ᴇץ ╠ ᴇ ’ᵀ ғ̆

ԅ ῤȂ ҹ 18,200.00̓ ᾝ̆

29.45%ȂҺ Ҋ̔ 

 ֟   
̂ /  ̃

ᴇ

̂҆ᾝ  ̃
̂҆ᾝ  ̃

1 

ᴆ 

҉Ҋ  7 236.00 1,652.00 

2 A 7 36.00 252.00 

3 B 12 104.00 1,248.00 

4 ℗  7 66.00 462.00 

5  12 51.00 612.00 

6  24 27.00 648.00 

7 ℗  7 20.00 140.00 

8 ҉Ҋ ̂  ̃ 7 25.00 175.00 

9  10 22.00 220.00 

10 +  7 77.00 539.00 

11 ₮  2 13.00 26.00 

12  4 40.00 160.00 

13  2 92.00 184.00 

14 ῒז  1 576.00 576.00 

15 

 

‖  2 78.00 156.00 

16  2 40.00 80.00 

17 ꜚ ΐ  2 18.00 36.00 

18  2 4.00 8.00 

19 ꜚ  1 2,450.00 2,450.00 

20 ‖ A 5 260.00 1,300.00 

21 ‖ B 3 135.00 405.00 

22 ‖ ֟  3 66.00 198.00 

23 ֲ+ └ A  5 43.00 215.00 

24 ֲ+ └ B  6 25.00 150.00 
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 ֟   
̂ /  ̃

ᴇ

̂҆ᾝ  ̃
̂҆ᾝ  ̃

25 ֲ+ └ C  4 30.00 120.00 

26 ֲ+ └ D  3 30.00 90.00 

27 ҉  2 48.00 96.00 

28 ῃ ꜚ  2 258.00 516.00 

29 Ҋ  2 78.00 156.00 

30  2 40.00 80.00 

31  2 15.00 30.00 

32 ╠  2 8.00 16.00 

33 ῃ ꜚ  2 7.00 14.00 

34  3 2.00 6.00 

35  2 4.00 8.00 

36  2 2.00 4.00 

37 ԋ ᶷῈ  2 19.00 38.00 

38 ‖  6 150.00 900.00 

39  18 40.00 720.00 

40 ꜚ ֟  4 252.00 1,008.00 

41 ꜚ  4 90.00 360.00 

42 

 

̆  1 25.00 25.00 

43  1 13.00 13.00 

44 ‛  1 44.00 44.00 

45 ԋ ᶷῈ  1 19.00 19.00 

46 №℗  38 33.00 1,254.00 

47 Ҋ  2 6.00 12.00 

48 ҉ A  2 49.00 98.00 

49 Ҋ A  2 78.00 156.00 

50 ҉Ҋ B  2 45.00 90.00 

51 Ҋ C  1 54.00 54.00 

52 AOI Machine 2 74.00 148.00 

53 ᵬ  2 3.00 6.00 

54  1 112.00 112.00 

55  1 115.00 115.00 
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 ֟   
̂ /  ̃

ᴇ

̂҆ᾝ  ̃
̂҆ᾝ  ̃

 259  18,200.00 

̂3̃ ꜚ  

ꜚ ֟∆ ̆ҹḠ ꜚ

Ȃ Ὲ 2017-2019 ꜚ ֟ ꜚ ṽ ̆ ₮ ꜚ

̆ Ὲ ֟ ̆ ꜚ ῤץ30%

ꜚ ῀Ȃ ԍ ̆ 2,800.00̓ ᾝ ꜚ ̆ №

Ὲ ̆Ҍᶏ תּ ῀Ȃ 

̂҈̃ Ҭ  

1ȁּת ΐᵣ ̆ ₮ תּ ῀ ’ 

ľ Ҭ Ŀ ᶏ תּ 25,000.00̓ ᾝ̆ ԍ

̆ ᾢ ȁ ȁ ȁ ᴆ

ץ̆₮ Ὲ ⱬ Ȃ 

Ҭ ΐᵣ ῤ ȁ ₮ תּ ῀ ’

Ҋ̔ 

 
 

̂҆

ᾝ  ̃
 

ԍ

₮ 

תּ῀

̂҆ᾝ  ̃

ѿ  ̔ 9,833.00  39.33%  9,833.00  

1.1 ῒҬ̔  6,000.00  24.00%  6,000.00  

1.2 ḱ  2,400.00  9.60%  2,400.00  

1.3  1,433.00  5.73%  1,433.00  

ԋ ᴆ  12,875.00  51.50%  12,875.00  

҈ ᴆ Ғ≠  2,292.00  9.17%  2,292.00  

3.1  ᴆ  1,592.00  6.37%  1,592.00  

3.2  Ғ≠  700.00  2.80%  700.00  

 25,000.00 100.00%   25,000.00 

Ҭ ҹ 25,000.00̓ ᾝ̆ῃ ҹ ₮̆

תּ῀ ҹ 25,000.00̓ ᾝȂ 
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2ȁ ᶭ  

ᶭ Һ ҹ ȇ

ᴇ ҍ Ȉȁ ῏ ῏ԍ ץ

ֲ ῏ Ȃΐᵣ Ҋ̔ 

̂1̃   

≠̆ Ὲ ̂Ҍꜚ֟ ̔ ̂2019̃

Ҍꜚ֟ 6011321 ῤ̃ 1 ₀ ̆

҉ 10 ȁ Ҋ 1 ̆ ᵣ ҹ ̆ ҹ 23,167.25 Ȃ 

ȁ ḱ ȂῒҬ

Һ ’̆ ᵌ ᵝ ᴇᵀ ̆

ᵝ ᴇ 2,589.86ᾝ/ϒ̂Ҍ ḱ̃̆ 6,000.00̓ ᾝȂ

ḱ ῤ ḱ 1,035.95ᾝ ᴇ̆ ḱ 2,400.00

҆ᾝ̕ ȁ ȁ ȁ ȁ Ҭ ῍

1,433.00̓ ᾝȂ ΐᵣ Ҋ̔ 

  ̂  ̃ ᴇ̂ᾝ  ̃ ̂҆ᾝ  ̃

1 ḱ  - - 8,400.00 

1.1  23,167.25 2,589.86 6,000.00 

1.2 ḱ  23,167.25 1,035.95 2,400.00 

2  - - 1,433.00 

2.1 ȁ ȁ ȁ  - - 450.00 

2.2 ȁ  - - 410.00 

2.3  - - 123.00 

2.4 Ҭ  - - 450.00 

 - - 9,833.00 

̂2̃ ᴆ  

ᴆ ҹ Ҭ Ҭ ᵬ ȁ

ȁ Ȃ ᶭ ҹ̔ =Ɇ̂ *

ᴇ̃̆ ῒҬ Ὲ ⅞ ̆

ᴇ ᶫ ᶫ∆ ᴇץ ╠ ᴇ ’ᵀ ғ̆
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ԅ ῤȂ ᴆ ҹ 12,875.00̓ ᾝ̆

51.50%ȂҺ Ҋ̔ 

  
ᴇ 

̂҆ᾝ  ̃

 

̂ /  ̃

 

̂҆ᾝ  ̃

1  2.60 1 2.60 

2  2.50 1 2.50 

ת 3  50.00 4 200.00 

4 Ἕ  170.00 5 34.00 ת

5 Ἕ  350.00 5 70.00 ת

6 3D  500.00 5 100.00 ת

7 ᾣ℗◓  40.00 5 200.00 

8 ₴  234.00 1 234.00 

9 ⱴ Ҭ A 270.00 3 810.00 

10 ⱴ Ҭ B 100.00 4 400.00 

11 ₴  22.00 3 66.00 

12 ⱴ  12.00 3 36.00 

13  5.00 12 60.00 

14  13.00 3 39.00 

15 ◓ A 100.00 4 400.00 

16 ◓ B 200.00 4 800.00 

17  30.00 2 60.00 

18  20.00 2 40.00 

19 3D  180.00 2 90.00 ת

20 ᾣ  60.00 2 120.00 

21 2.5D  120.00 3 40.00 ת

22  1.30  1 1.30  

23  6.50  2 13.00  

24  1.60  1 1.60  

25  33.00  1 33.00  

26 / /  15.00  1 15.00  

27  60.00  2 120.00  

28  30.00  1 30.00  

29  54.00  1 54.00  

30  9.00  1 9.00  
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31  36.00  7 252.00  

32  10.00  1 10.00  

33  30.00  1 30.00  

34 ᾣ  20.00  1 20.00  

35 SMT  120.00  1 120.00  

36 ꜚ  40.00  25 1,000.00  

37 /  40.00  2 80.00  

38 ꜚ  250.00  4 1,000.00  

39  4.00  1 4.00  

40 ⱴ  20.00  30 600.00  

41  50.00  1 50.00  

42  50.00  3 150.00  

43 № 20.00  36 720.00  

44  10.00  1 10.00  

45 ᾣ №   20.00 1  20.00 ת

46 / ₯   3.00 1  3.00 ת

47 2.5 ᾝ 16.00  1 16.00  

48 ATE  25.00  4 100.00  

49 ԑ   54.00 2  27.00 ת

50 /℗  18.00  1 18.00  

  35.00 1  35.00 ת 51

52 ᵞ  40.00  1 40.00  

53  10.00  1 10.00  

54 ⱳ   80.00 2  40.00 ת

55  7.00  3 21.00  

56  50.00  2 100.00  

57 /  15.00  4 60.00  

58 ꜚ  165.00  4 660.00  

59 └֟ ꜚ  100.00  3 300.00  

60 └ MES  30.00  1 30.00  

61 └  30.00  1 30.00  

62 ᴆ ᴆ 160.00  3 480.00  

63 ᴆ 160.00  2 320.00  

64  40.00  1 40.00  
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65  80.00  2 160.00  

66 ‛ ‖₯  60.00  1 60.00  

67  80.00  1 80.00  

68 ‖₯  15.00  1 15.00  

69  15.00  1 15.00  

70 1 30.00  1 30.00  

71 2 40.00  1 40.00  

72 3 40.00  1 40.00  

73 ‖₯  40.00  1 40.00  

74 ꜚ  40.00  1 40.00  

75 ҈  60.00  1 60.00  

76 — ‖₯  40.00  1 40.00  

77  30.00  1 30.00  

78  20.00  1 20.00  

79 ⱬ  20.00  1 20.00  

80  20.00  1 20.00  

81  20.00  1 20.00  

82 Ҋ  20.00  1 20.00  

83  40.00  2 80.00  

84  50.00  1 50.00  

85 ᵞ ᵞ  50.00  1 50.00  

86 4 100.00  2 200.00  

87 5 100.00  2 200.00  

88  15.00  1 15.00  

   266 12,875.00  

̂3̃ ᴆ Ғ≠  

ᴆ Ғ≠ ҹ ᴆ ᾟ

Ғ≠ Ȃΐᵣ ’ Ҋ ̔ 

 ᴆ  

 ᴆ  ᴇ̂҆ᾝ  ̃  ̂҆ᾝ  ̃

1 OEE  37.00 1 37.00 
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 ᴆ  ᴇ̂҆ᾝ  ̃  ̂҆ᾝ  ̃

2 № ᴆ 50.00 2 100.00 

3  35.00 1 35.00 

4 3D ᴆ 60.00 2 120.00 

5 SAP 80.00 1 80.00 

6 └  120.00 1 120.00 

7 ᴆ 100.00 1 100.00 

8 ᴆ 500.00 1 500.00 

9 ᴏ ᴆ 120.00 1 120.00 

10 ⱬ ᴏ ᴆ 100.00 1 100.00 

11 ᴏ ᴆ 50.00 1 50.00 

12 ᴆ 50.00 1 50.00 

13 ᴏ ᴆ 100.00 1 100.00 

14 ᴆ 80.00 1 80.00 

 16 1,592.00 

  Ғ≠ ’ 

  ᴆ  ̂҆ᾝ  ̃

1 
ᾟ

 
ᾟ Ғ≠  700.00 

̂ ̃ ᾟ ꜚ  

1ȁ ̆ ₮ תּ ῀ ’ 

Ὲ ᶏ תּ 4.39ַᾝ̆ ԍ ᾟ ꜚ ̆Ҍ

ԍ ₮̆ Ὲ תּ 29.48%Ȃ 

2ȁ ᶭ  

Ὲ ᶏ תּ 43,900.00̓ ᾝ ᾟ ꜚ ȂῈ

ꜚ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  2019  2018  2017  2016  

 313,613.60 355,425.90 271,460.08 182,766.24 
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҉ ̆ ҈ Ὲ ҙ ῀ ҹ 22.57%ȂῈ

҈ ҙ ῀ׅ Ḡ  Ȃל

Ὲץ ҈ 22.57%ҹ ‰̆ №

҈ ꜚ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2019

/2019  
῀  2020E 2021E 2022E 

ҙ  ͂ 313,613.60 100.00% 384,396.19 471,154.41 577,493.96 

 97,046.37 30.94% 118,949.74 145,796.70 178,703.01 

 41,159.47 13.12% 50,449.16 61,835.53 75,791.81 

ט  1,045.73 0.33% 1,281.75 1,571.05 1,925.63 

ꜚ  ֟ 139,251.57 44.40% 170,680.65 209,203.27 256,420.45 

ט  2,968.84 0.95% 3,638.91 4,460.21 5,466.88 

ט  64,498.85 20.57% 79,056.24 96,899.24 118,769.39 

 83.40 0.03% 102.23 125.30 153.58 

ꜚ ṽ 67,551.10 21.54% 82,797.38 101,484.75 124,389.85 

 71,700.48 22.86% 87,883.27 107,718.53 132,030.60 

ⱴ  
  16,182.80 19,835.26 24,312.07 

҈ ꜚ

 
60,330.12 

1̔ = ꜚ ֟- ꜚ ṽ̕ ⱴ =

-҉ Ȃ 

҉ץ2̔ Ⱶ Һ ԍ Ὲ 2020-2022 Һ ҙⱵ ’
Ẋ ̆ ҌᵬҹῈ ҙ ̆ ‗ Ὲ̆

Ҍ ễ ᴋȂ 

҉ ̆Ὲ ҈ ꜚ 60,330.12̓ ᾝ̆ תּ

ԍ ᾟ ꜚ ҹ 43,900.00̓ ᾝ̆ ԍ҉ץ ΐ̆ ȁ

Ȃ Ὲ תּ ԍ ᾟ ꜚ ȇ҉ Ὲ ├

Ⱳ Ȉȁȇ ĺĺ῏ԍ ҉ Ὲ ҹ Ȉ

ȇῬ ҙⱵ ̂2020 6 ḱ ̃Ȉ῏ԍּת ῏

̆ ℗ Ȃ 
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Ὲ תּ ԍ ᾟ ꜚ Ὲ ҙ

῏֟ҙ ȁ ҙ Ὲ ╠ ’̆ ≠ԍῈ

Ὲ ⱬ̆ Ὲ ̆ Ὲ Ȃ 

ԋȁ תּ ҍῈ ҙⱵ ╠ תּ ҍ ≢̆

תּ ȁ ̆Ὲ ȁֲ

ΐ ̆ ֟ ≠ ȁ֟ ȁ

֟  

̂ѿ̃ תּ ҍῈ ҙⱵ ╠ תּ ҍ ≢ 

1ȁ תּ ҍῈ ҙⱵ ҍ ≢ 

Ὲ Һ ֟ ѿ ѿ ȁ ῀ תּ ȁ╠ תּ

῏ ’ Ҋ̔ 

֟ תּ  ῏  
╠ תּ ῏

 
 

2020

1-3  
2019  

ⱳ

ᴆ

֟  

ᴆ

֟  

- ̂҆

 ̃
50,816.47 227,736.24 

῀̂ ҆

ᾝ  ̃
25,379.35 119,648.07 

ᴆ

֟  

- 

ꜚ

ᴆ֟

֟

 

̂҆

 ̃
4,705.54 32,950.57 

ꜚ

ᴆ ֟

 

῀̂ ҆

ᾝ  ̃
12,587.32 94,776.16 

 

Ḥ Ữ

֟  
 

Ḥ

Ữ ᴆ

֟  

 

- 

̂҆

 ̃
4,913.98 19,076.39 

῀̂ ҆

ᾝ  ̃
19,995.31 72,329.17 

֟  
- 

̂҆

 ̃
 155.62  699.09 

῀̂ ҆

ᾝ  ̃
 4,076.00  18,762.47 

תּ ҍ ҙⱵ ῏̆ ԍῈ ҙⱵ ᾟȂ 
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ľ ᴆ ֟ Ŀ Һ ֟ ᾟ ȁ

֟ ῤ̆ ⱳ ᴆ ֟ ȂῒҬ̆ῤ ⱳ ᴆ Ὲ

ῤҺ ֟ ̆ תּ Һ ῒ֟ ֟ ȁ ̕ף

ᾟ Ὲ 2019 ғ ֟ ֟ ̆ תּ Һ

ῒ֟ ֟ ȁ ̕ף ῤ ̆

ԍ ֟ Ȃ 

ľ Ḥ Ữ ᴆ ֟ ĿҺ ֟

ᴆȁ ᴆ̕Ḥ Ữ ᴆ̆

ᴆ ȂῒҬ̆ ᴆȁ

Ὲ ֟ ֟ Ȃ Ὲ Ḥ Ữ

֟ ֟ Ӟ̆ Ҭ̆ҍ ֟ Ҋ ȁ

ȁ Ȃ 

תּ ֟Һ ֟ ȁҺ ⱳ ץ ҍῈ ҙⱵ῏ ΐᵣ ’

Ҋ̔ 

 ֟  Һ ⱳ /  ֟  ׃

ᴆ ֟

  

 

ԍ

ȁ

ȁ

 

1ȁ ֟ ԍ ֟ Һ̆ ԍ

Ҭ̆ ԅOLEDȁ5Gȁ ᾟ

̆

OLED ᴆ ȁ ȂῈ

№ /№℗ȁ ℗ȁ ꜚ

̆ ⱳ ᴆȁ ᴆ֟

֟ ᵈ  ̕

2ȁ֟ ҹ ȁ ȁ

ῒ ᴆᶫ ȁ

̆ ᾟ№≠ ̆ Ὲ ⌠

№ ֟

 ̕

3ȁҺ ֟ № /№℗ȁ‖ ȁ ℗ȁ

ꜚ +AOIῃ ȁ ȁ ȁ  ̕

4ȁ ῃ ꜚ ȁ ȁ‖

\ ȁ ΐ Ȃ 

ῤ ⱳ

ᴆ 

ԍ

 

1ȁ ԍ ῤ ⱳ ᴆ֟ ֟Ȃ

֟ ѿ Ҭ ȁḠ

ȁ ȁ ȁ ȁ ȁ ⱳ

֟ ̆Һ ԍ ȁ ȁ

ȁѿᵣ ȁ ȁ ȁ



 

132 

 ֟  Һ ⱳ /  ֟  ׃

֟ Ҭ̕ 

2ȁ֟ ȁ ҹȁ ȁ ȁ

ȁOPPOȁVIVOȁ ץ ῃ

ᴑҙ ῒ ᴆᶫ ȁ ̆

ᾟ№≠ ̕ 

3ȁҺ ֟ №℗ȁ

◄ȁ ℗ȁ ȁ ȁ ῀

 ̕

4ȁ CNC ȁQDĈ ȁ̃

ȁ ȁ℗ ȁ ȁ Ȃ 

ᾟ

 

ԍ

 

1ȁ ԍ ᾟ ֟ ֟̆ ֟

₮ ԅ ֟ Ҭ ᾟ

̆֟ ԅῈ Ὲ қ

ⱴ ȁ ℗

ȁ ꜚ ᴨ̆ל ׆

ᴆ ᴆ֟ ᵈ̕ 

2ȁ֟ ȁ ҹȁOPPOȁVIVOȁ

ῒ ᴆᶫ ȁ ̆

ᾟ№≠ ̆ Ὲ ҹ

ῤ ᶫ ᾟ ֟ ̕ 

3ȁҺ ֟ ҉ ȁ ȁ

AOI ꜚῃ ȁ ȁ ȁ ȁ

῀  ̕

4ȁ֟ ֟ ₴ ȁ҈ ȁ Ἕ

ȁQDĈת ȁ̃‖ ⱴ ȁ Ȃ 

Ḥ

Ữ

ᴆ

֟

 

ᴆ 

ᶫ

Ҭ̆

Ҭ └ ῏ҍ

№ Ҭ

῏

 

1ȁ ֟ ҹ ֟ Һ̆ ԍ ᶫ

Ҭ ̆ Ḡ

ȂῈ ≠ ү ‖ /№℗/

ȁᾢ ֟ ȁ ֟ ȁ

Ḡ ᵣ ҍ ף ̆ ȁ

ᴆ  ̕

2ȁ֟ ҹ ᴆ

̆ ╠Ὲ ⌠ №

֟  ̕

3ȁҺ ֟ ȁ ȁ ȁ ȁ

 ̕

4ȁ ҉Ҋ ȁ ȁ ȁ℗ ȁ

҉Ҋ ȁ ȁ Ȃ 

 

ԍ

̆ ᶫ

 

1ȁ ֟ ҹ ֟ Һ̆ ԍ ᶫ

Ҭ ̆ Ḡ

 ̕

2ȁ֟ ҹ ᴆ
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 ֟  Һ ⱳ /  ֟  ׃

̆ ╠Ὲ ⌠ №

֟  ̕

3ȁҺ ֟ ‖ ȁ ȁ ȁ ȁ

‖ ȁ ȁ  ̕

4ȁ ‖ ȁ‖ ֟ ȁ ֲȁ‖ ȁ

 ̕

 

ῤ ꜚ

ᴆ ѿ

̆ ⌠

ῤ Ữ

ӊ

ꜚ ᵬ  

1ȁ ֟ ҹ ῤ ꜚ ᴆ  ̕

2ȁ֟ ҹ ֟ ̆ ╠Ὲ

⌠  ̕

3ȁҺ ֟ ȁ ȁ ȁ

ȁ100%AOI  ̕

4ȁ֟ ֟ №℗ ȁ҉Ҋ ȁAOI 

Machineȁ Ȃ 

2ȁ תּ ҍῈ ╠ תּ ҍ ≢ 

תּ ҍῈ ╠ תּ ҍ ≢̆ ӊ

2 ῏ῤ Ȃ 

תּ №≢ Ὲ Һ ҙⱵľ ⱳ ᴆ

֟ Ŀ̆ ̂ ̃ Һ ҙⱵľ ֟ Ŀ ľḤ Ữ

֟ ĿȂ תּ ҹ ҙ ל ≠̆ Ὲ ̂

̃ ᴨלȁֲ Ữ ȁ ̆ ֟ ̆ ԍ

╠ Ὲ ⱳ ᴆ ֟ ̆ ̂ ̃

Ḥ Ữ֟ Һ ҙⱵ ᾟ ҍ̆╠ ֟ תּ

ҺᵣҌ ȁ֟ ≢Ҍ ̆ԑ ̆ ῏ ῏ Ȃ 

̂ԋ̃ תּ ȁ ̆Ὲ ȁֲ

ΐ ̆ ֟ ≠ ȁ֟ ȁ

֟  

1ȁ תּ ҍ  

Ὲ Ὲ תּ Ὲ Һ ҙⱵ̆ ԍ

Һҙ ᾟ תּ̆ ҍ ≠ ҍῈ Һ ҙⱵ

ҍ ≠ ѿ ̆ תּ Ὲ ╠ ҙⱵ ΐ

ӈ̆ῒ ҍ Ҋ̔ 
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̂1̃ ᴆ ֟ ΐ  

ŵ ₮ ꜚ ף  

̆OLEDȁ ᾟ ȁ5G ₮̆ ꜚḤ ֟ҙ

Ȃ ₮ԅ ̆ ֟

Ҍ ֽֽ № ᴆ ⌠ ̆ ֟ ȁ

̆ ֟ ף Ȃ Ḥ Ҍ ̆

ᶏ̆ ꜚҊ ΐ

ⱬȂ IDC ̆2019 ῃ ₮ 13.71ַ ̆

2̕019 ̆ῃ PC₮ 2.67ַ ̆ 2.7%̕ 2019 ῃ

₮ 1.44ַ Ȃ ̆ ԍᴰ ̆ Ҋ ѿ

ף ⱳ̆ ⱴ ̆ ꜚῒ҉ ᴆ

ҙ Ȃ 

ŶOLED ҹ ᴆ ᴪ 

OLEDΐ ȁ ȁ ȁ ȁ ȁ

ᵞ ᴨ̆ל ҹ CRTȁLCDӊ ΐ ⱬ Ȃ IHS

2̆019 ῃ OLED₮ 7ַ 2̆025 ⌠ 10ַ ȂOLED

Һ ԍ ̆ IHS ̆ 2025 OLED

73%Ȃ ԍᴰ LCD ̆OLED Ẓᾣ

ȁ ᾣ ᴆ̆ᵖ OLED ȁ ᾝ ᴆӊ

ᶏ̆ῒ ѿףΐ ⱳ ‗҉ ̆ ҹץῈ

ҹף ֟ ᴆ ֟ ԅ

ᴪȂ 

ŷ ᾟ Ҍ ү  

̆ ᾟ ̆ 5G ⱴ Ҋ̆

̆ ѿ

Ȃ ᾟ ⱬ ‗ ӊѿ̆ Ȃל

ȁ҈ ԅ Ҭ ᾟ ̆ ╠Һ

ᾟ ⱳ ΐ ⅞̆ ⱴ
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῀̆ ᾟ Ȃ WPC ̆2017

ῃ ᾟ ₮ 3.25ַ ̆ ₮ 0.75ַ ̆ ⌠

2025 20ַ 8ַ Ȃ ̆ ᾟ Ҍ

̆ ᾟ Ҍ ̆

̆ҹ ᵣ֟ҙ Ȃ 

Ὲ ᾟ Ҍ̆ ᾟ ֟ҙ

ȂῈ ҉ ᶫ ᾟ ֟ ֟̆ ╠Ὲ

ᶫ׆ ȁFPC⌠ ᾟ ѿ ‗ Ȃ 

Ÿ5G ҹף ᴆ ԅ  

Ҭ Ḥ ̆ 2020-2025 ̆ 5G

ꜚ ֟₮ 24.8ַ҆ᾝȂ5G ѿ ꜚ ȁ

ȁ ⱴ ₮ ѿ֟ף ̆ ⱴ ҩ֟ҙ

Ȃ ѿ ̆5G Ҍ Ӟҹ ᴆ ԅ ̆

5G ᾝ ᴆ ȁⱳ ȁ ̆ҹ 5G

ԅ ȁ ᾝ ᴆӊ ̆ ῀ ΐ

ȁ ⱳ ȁ ̆Ḡ 5G Ȃ ̆

5G ≢ԍ 4G ̆Ӟ ֟ҙ ҉ ῏ ᴆ ԅ

ҙⱵ Ȃ Yole ̆ ᴆ 2020 ⌠ 36

ַ ᾝȂ 

Ὲ ҍ ῤ ԅ ᵬ῏ ̆ Ὲ ╠

ҍ ̆ ȁ ֟ 5G ᴆ̆Ὲ ‗

ᵟ 5G ̆ ҹῈ̆ל ῀ ≠ ⱴ ꜚⱬȂ 

Ź ҹ ѿף  

ȁ ֲ ȁ Ḥ ̆ ֟ҙ

ȁ Ȃ2020 2 ̆ ȁ Ḥ

11 ȇ ⇔ Ȉ̆ ֟ҙ

⌠ ֟ҙ Ȃ ҹ PCȁ ȁ ӊ

ѿף ף Ҍ̆ ̆ ֟ ⱴṿ ȁ֟ҙ
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ⱴ ȁ ⱴ ȁ ӈ ⱴ€ ̆ҹ֟ҙ Ҭ ᴑҙ

≠ ≠Ȃ 

҉̆ ᴆ ֟ ΐ  

̂2̃ Ḥ Ữ ᴆ ֟ ΐ  

ŵ ֟ҙ ⌠  

֟ҙ ҂ ῐ֟ҙӊѿ̆ ҹ ֟ҙ

῏ Ȃ 2018 ץ ̆ ꜚ ֟ҙ ꞉ ₮̆ ֟

ץ Ȃ Ҭ ̆2019 120.6

҆ ̆ ԓ ᵝ ῃ ֟ ̆ ң ֟

ҍḠ ῃ Ȃp҉ץ50% ҍᴰ ̆

ῃ Ҭׅ ᵞ̆ ̆ ₃ ₮ ѿ ↓ ̆Ḇ

̆ ₮ Ȃ Ḥ ȇ

֟ҙ ⅞̂2021-2025 ̃Ȉ̂ ̃̆⌠ 2025

⌠25% Ȃ EVTank ᴚ ԅȇῃ

Ҭ ̂2025̃ Ȉ̆ ⌠ 2025 ̆ῃ

ӗ ⌠ 1,200҆ Ȃ 

֟ ԓ Ӟ̆ ꜚⱬ ȁ

ᴆ № ̆ ꜚ ᴆᶫ ᴑҙ

Ȃ 

Ŷ ֟ҙ ᴑҙ  

ᴑ ῤ ֟ ̆ ꜚ ῤ

֟ҙ Ȃ ╠ ֟ ̆ ֟ ⅞̆ ῃ

֟ ҳ ֟ ⌠ 50҆ ꜚ Ȃ ӊ ̆

ȁҬ ҉ ֟ ̆2020

ᴑ ꜚ ֟ ⌠ 137҆ Ȃ ֟ ̆

┬ ᴆ ̆ ᶫ ᶫ ȁ ȁ

₮ Ȃ 
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2019 ̆ ᴑ҉ Ҋ ᴆ ֟ ҹ

30%̆ ᴆ ֟ 100%Ȃ ᴑᶫ ᴑҙ

ԍ ᴑ ῤ ֟ ֟ ̆

╠ Ȃ 

ŷԐ Ԑ Ữ ԅḤ Ữ ҙ  

Ḥ Ữ Ԑ Ԑ ỮҌ Һ ᴆ Ԑ̆ Ԑ Ữ

ꜚԅḤ Ữ ̆ ≢ HDD Ȃ Techno Systems 

Research ̆2019 HDD ₮ 31,673҆ ̆ ԍ ⌠ SSD ‖

₯ HDD Ữ Ҍ H̆DD ׂ 4 ῤ ₮ ᴪ Ҋ

̆ᵖ₮ ̂ Ữ ׅ̃ Ḡ Ȃ2015-2019 ̆HDD ₮

׆ 533.74EB ⌠ԅ 897.82EB̆ ҹ 13.88%̕ ғ ҩ

׆ 1,138.4GB ⌠ 2,834.6GB̆ ҹ 25.62%Ȃ ⌠ 2023

̆HDD ₮ ⌠ 1585.93EB̆ ҹ 15.29%̕ ҩ

7,793.2GB̆ ҹ 28.77%Ȃ Ӟҹ HDD҉ ᴆ

ᶫԅ Ȃ 

Ὲ ȁ ΐȁ № ᴆ ԅѿ

Ȃ תּ Ὲ̆ ᵟ ᴪ̆ Ḥ Ữ

῏ ᴆҙⱵ ̆ ԈҬ ≠ ᵝ Ȃ 

҉̆ Ḥ Ữ ᴆ ֟ ΐ

Ȃ 

̂3̃ Ҭ ΐ  

ŵ ֟ ף Ὲ ῀ 

Ὲ Һ ֟ Ὲ ΐ ⱬ̆ ῀ ғ̆Ҍ

ҍ⌠ ֟ ╠ ҬȂῈ Һ ȁ ҹȁ ȁ

ȁ ῃ ᴑҙ Ὲ ᵣ ╠ ⱬ

̆ Ὲ ѿ ȁ ȁ ȁ

Ữȁ ᴆ ⱬ Ȃ 
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ñ̆ Ҭ ò ≠ԍῈ ҹ

ⱬ̆׆ Ὲ ≠ ⱬȂ 

ŶῈ ֟ ѿ ү ̆ Ὲ ⱬ 

Ὲ ֟ ү ץ̆ ⱳ ᴆȁ ᴆ ⱴ

֟ ᵈ Ὲ̆ ҙⱵ ⱬ

ץ ֟ Ȃ ̔Ὲ ᾟ ֟ ̆

≠ ԅ Ὲ қ ⱴ ȁ ℗

ȁ ꜚ ̆ Ὲ ΐ ȁ

ⱬȂ Ὲ ֟ ѿ ү ̆֗ Ὲ

Ҭ ̆ ȁ ȁ └ ⱬȂ 

ŷⱴ ╠ ⱬ̆ ֟ҙ  ל

Ҭ ≠ԍ Ὲ ȁ╠ ֟ҙ

ⱬ̆ Ὲ ‰ ̆ᶏ֟ ⱴ ȁ

Ȃ ‗ ȁ ̆ Ὲ Ҍ ⱴ

ץ῀ ԈᴨלȂ ╠Ὲ Ὲ ֲ ȁ ȁ

֟ ᵬ ̆p ֟ҙ

Ὲ̆ ֗ Ҭ ̆ Ὲ ╠ ᴋⱵ̆ ₮

֟ҙ ל ֟ Ȃ 

ñ Ҭ ò ̆Ὲ Ҍ ֟ ȁ ̆

ץ̆ ҙ Ȃל 5G ף ⌠ ̆Ὲ 5G

Ḥ ᴆ ץ ҹ ׃ ȁ ῀ ȁ

̕ ᾟ Ὲ̆ ꜚ

ꜚⱬ ᾟ ᾟ ȁ ᾟ ȁ └

╠ ֟ Ȃ 

Ÿ ᵬ ֲ  

Ὲ ȁ ȁ № Ὲ Ὲ ̆

ñ Ҭ ò̆ ≠ԍ ̆ⱴ ҍ ῤ ῏
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ȁ ᴑҙ ᵬ̆ ≠ԍῈ ֜ ֜ ̆⇔

ᵬ ᴪȂ ̆ ᴆȁ ⱲῈ ̆ ≠ԍ

תּ ῤ ȁ ֲ ⌠ Ҭ └ ֟ ȁ ȁ

Ȃ ̆ñ Ҭ ò Ὲ ̆ ≠

ꜚῈ ҙⱵ Ȃ 

҉̆ Ҭ ΐ Ȃ 

2ȁ תּ ̆Ὲ ȁֲ ΐ

 

Ὲ תּ ΐ ᾟ№ ̆ ȁֲ

ΐ ̆ΐᵣ ’ Ҋ̔ 

̂1̃ Ữ  

Ὲ ԋ ᵩ ҙ ̆ ҹҺ ȁ ֟ Ҭ̆

└ ⱬҌ ̆ ԅү ΐ ̆ ῏

Һ ⱬץ └ ⱬ ԅ Ȃ 

ᴆ ֟ ֟ ֟ Ҭ Һ ℗

ȁ ⱴ ȁ ꜚ ȁ ꜚ ֟ ȁAOI

ȁLCR ȁ № ᴏ ȁ ᴏ ̆ҍ ֟

ԑ ̆ ғ №֟ ȁ

֟Ȃ 

Ḥ Ữ ᴆ ֟ ֟ ᴆȁ

ᴆ Ḥ̕ Ữ ᴆ̆

ᴆ ȂῈ ≠ ᴆ‖ ץ̆ ү ‖ ȁ№

℗ȁ ȁ ץ̆ Ḡ ᵣ ҍ ף

Ḡ̆ תּ ≠ ̆ ῏֟ ҍ ֟ ԑ ̆ ғ

№֟ Ȃ 

̂2ֲ̃ Ữ  
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Ὲ ҹֲץ ̆ ֲⱬ ᴨ Ȃ

̆Ὲ ԅѿ ȁ ⱬ ȁ ȁ

֟ Һ̆ ҙⱵ ΐ ҙ ᵬ Ȃ ̆Ὲ ⱬⱴ

ֲ ̆ ⱬ Ῑ ᴝ ҹ̆Ὲ ҙⱵ תּ

ԅֲ Ȃ 

̂3̃ Ữ  

Ὲ ҍ ȁ ҹȁ ȁ ȁ ȁOPPOȁVIVOȁ ȁ ȁ

ҕ ῃ ᴑҙ Ḡ ԅ ᵬᴩᵄ῏ Ȃ 

תּ ֟ Ҋ ҍῈ ᵣ ȂῒҬľ ᴆ

֟ Ŀ֟ ҹ̔ ȁ ҹȁ ȁ ȁ ȁOPPOȁVIVOȁ

ῤ Ҭ ῃ ᴑҙ ľ̕

Ḥ Ữ ᴆ ֟ Ŀ ҹ̔ Ḥ Ữ ̆

ҕ ῃ ᴑҙ ᴆȁ Ȃ 

Ὲ̆ ҍ҉ץ Ḡ ԅ ᵬ῏ ҹ̆ תּ

ⱳ ᶫԅ Ḡ Ȃ 

3ȁ ֟ ≠ ȁ֟ ȁ ֟

 

̂1̃ ᴆ ֟ ֟ №  

ԍ Һ ԍ ᴆ֟ Ὲ̆

’ȁ ҙ ̆ל ֟Ȃ ’̆

ᴆ ֟ Һ ֟ ֟ ֟ ⅞ Ҋ̔ 

֟  ֟ ֟ ̂҆  ̃

 4,000.00 

ῤ ⱳ ᴆ 7,500.00 

ᾟ  3,000.00 

ŵ ּת ֟ ҙ ̆ל  

i ֟ҙ ԍ ̆ ῏ ⱬ  
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Ⱶ 2018 ԅȇ Ḇ ᵣ└ └ ̂2018ĺ2020 Ȉ̃̆

₮ ľ̔ ѿ Ḥ Ȃⱴ ⱬ Ȃⱴ ԓף

ꜚ Ḥ̂5G̃ Ȃ ᴑҙⱴ ῀̆ ̆ ꜚ

֟ ⇔ ̆ ȁ ֟ Ҭ ᶫ ᵣ Ȃ ȁ

ֲ ȁ Ⱶ ֲ ֟ ⇔ ֟ҙ Ȃ≠ ȁ ȁ

Ԑ ȁֲ ꜚ ֟ ȂĿ ֟ҙ

ԍҍ ℗ ῏̆ ֟ ̆ ҉ ᴆ ȁ֟ҙ

̆ ꜚ ̆ ԍ ⱬ ҙȂ 

ii  5G ҹ ῏ ᴆᴑҙ  

ԍ 2019 ԅ 5G ̆5G ꜚȂ Counterpoint

̆5G ׆ 2019 1% ⱴ⌠ 2020 Ȃѿ҉ץ15% ̆

Ҭ ᵬҹῃ 5G ̆ ₃ 5G Ȃ

5G⌠ Ӟ ꜚ ̆ AR/VR ̆ ᶏ

Ἕ ֟ Ȃ ѿ ̆5G Ҍ Ӟҹ ᴆ

ԅ ̆ 5G ᾝ ᴆ ȁⱳ ȁ ̆

ҹ 5G ԅ ȁ ᾝ ᴆӊ ̆

῀ ΐ ȁ ⱳ ȁ ̆Ḡ 5G

Ȃ ̆5G ≢ԍ 4G ̆Ӟ ֟ҙ ҉ ῏

ᴆ ԅ ҙⱵ Ȃ Yole ̆ ᴆ 2020

⌠ 36ַ ᾝȂ 

iii  OLED ᾟ ҹ ᴆ

ᴪ 

IHS 2̆019 ῃ OLED₮ 7ַ 2̆025 ⌠

10ַ ȂOLED Һ ԍ ̆ IHS ̆ 2025

OLED 73%Ȃ ᴑҙ OLED Ҍ ⱬ̆

ל ̆ ҹ ӊ ̆ ԋҩ AMOLED

֟ ⱬ ȂOLED Ẓᾣ ȁ ᾣ ᴆ̆ᵖ OLED

ȁ ᾝ ᴆӊ ᶏ̆ῒ ѿףΐ ⱳ
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‗҉ ̆ ҹץῈ ҹף ֟

ᴆ ֟ ԅ ᴪȂ 

̆ ᾟ ̆ ȁ҈ ԅ

Ҭ ᾟ ̆ ҹ ῤ Ӟ Ȃ WPC

̆2017 ῃ ᾟ ₮ 3.25ַ ̆ ₮

0.75ַ ̆ ⌠ 2025 20ַ 8ַ Ȃ

ᾟ Ҍ ̆ ҹ̆ ᵣ֟

ҙ Ȃ 

Ŷ ֟ ᶛ ᵞ 

תּ ֟ ֟ 4,000҆ ̆ ᶛҹ

2.24%̕ ᾟ Һ ԍ ᾟ ̆ ֟ 3,000҆ ̆

ᶛҹ 1.5%̕ ῤ ⱳ ᴆ ֟ 7,500҆ ̆

ᶛҹ 0.11%Ȃ ̆ תּ ֟ ᶛ ᵞ̆֟

̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆  

֟  Ҋ   ֟ ֟   

 +PC+  178,200.00 4,000.00 2.24% 

ῤ ⱳ ᴆ ֟  6,707,500.00 7,500.00 0.11% 

ᾟ  ᾟ  200,000.00 3,000.00 1.50% 

1̔ IDC 2̆019 ̆ῃ ₮ 13.71ַ ̆ῃ PC₮

2.67ַ ̆ ῃ ₮ 1.44ַ Ȃ҉ 1 ֟ ̆

17.82ַ  ̕

2̔ WPC 2025 20ַ ᾟ 8ַ ᾟ  ̕

3̔ IDC 2̆019 ̆ῃ ₮ 13.71ַ ̆ῃ PC₮

2.67ַ ̆ ῃ ₮ 1.44ַ ̆ ῃ ₮ 1.7ַᴆ̆ῒ
ז 2019 ῃ ₮ 1.67ַᴆ ῃ̆ ֟ ₮ 8.33

ַ Ȃ ῤ ⱳ ᴆ 40 ȁ PC ῤ ⱳ ᴆ 5 ȁ

ῤ ⱳ ᴆ 50 ȁ ῤ ⱳ ᴆ 10

ȁ ῒז ῤ ⱳ ᴆ 2 ȁ ῤ ⱳ ᴆ

2 Ȃ ҉̆ ֟ ῤ ⱳ ᴆ 2019 ҹ 670.75ַ Ȃ 

ŷ ῏֟ ֟ ≠ ȁ֟ ̆Һ ῏֟ ֟

̆ ֟ №  
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ᴆ ֟ Һ ֟ ῤ ⱳ ᴆȁ ᾟ ԍ ֟

֟̆ ԍ ֟ Ȃ2017-2019 ̆ ῏֟ ֟ ≠

’ Ҋ̔ 

ᵝ̔  

֟   2019  2018  2017  

ῤ

ⱳ ᴆ֟  

֟   268,000  212,000   164,000  

֟ ̂

ᵬ  ̃
249,725 210,628 151,713 

֟ ≠  93.18% 99.35% 92.51% 

ᾟ  

֟  24,000 - - 

֟ ̂

ᵬ  ̃
22,489 - - 

֟ ≠  93.70% - - 

Ὲ̔ ֟ Ҍ̆ ֟ Һ ғ̆ ’

֟̆ Ҍ ֟ ֟ Ҍ ̆ ֟ ᴆ ץ ֟ ̆ Ὲ
֟ ̆ ֟ Ȃ֟ =

* ᵬ 16 * ᵬ ̆֟ ᵬ ⌠̆֟ ≠

=֟ /֟ Ȃ 

2017-2019 ῤ̆ ⱳ ᴆ֟ ῏ ֟ ≠ ҹ 92.51%ȁ99.35%ȁ

93.18%̆ 2019 ֟ ≠ Ҋ ̆Һ ԍ 2019 ԅ ̆֟

2018 ԅ ҉ץ26% Ȃ ᾟ Ὲ 2019 ֟ ̆֟ ≠

ҹ 94%Ȃ 

҉ ̆ תּ Һ ֟ ῤ ⱳ ᴆȁ ᾟ

֟ ≠ ⌠ԅ ̆҉ץ90% ῏ ⌠ᾟ№≠ Ȃ

ԍ ֟ ̆ ῏ Ȃ 

2017-2019 Ὲ ῤ ⱳ ᴆȁ ᾟ ֟ ȁ ֟ ’

Ҋ̔ 

֟   2019  2018  2017  

ⱳ

ᴆ ֟

̂Ҍ

ᾟ  ̃

֟ ̂҆  ̃ 228,761.86 191,859.61 190,842.82 

̂҆  ̃ 227,608.71 192,476.30 181,398.64 

῀̂҆

ᾝ  ̃
118,775.22 137,459.86 128,406.28 

֟  99.50% 100.32% 95.05% 
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֟   2019  2018  2017  

ᾟ  

֟ ̂҆  ̃ 202.02 - - 

̂҆  ̃ 127.52 - - 

῀̂҆

ᾝ  ̃
872.85 - - 

֟  63.12% - - 

Ὲ ֟ ץ └ ҹҺ̆ ľץ ֟Ŀ ȂῈ ῤ ⱳ ᴆ֟ ̂

№҉ץ Ҭ ⱳ ᴆ ֟ ̂Ҍ ᾟ ̃̃ ֟

̆2017-2019 ֟ Ȃ҉ץ95% ᾟ 2019 ֟ ᵞ̆

֟ № ⌠ ῤ ᾟ ֟

῀ Ȃ 

2017-2019 ̆Ὲ ῤ ⱳ ᴆ֟ №≢ҹ 181,398.64҆ ȁ

192,476.30̓ 227,608.71҆ ̆ ҹ 12.02%Ȃ ҈

̆ ⌠ ֟ ̂2024 ̃Ὲ ῤ ⱳ ᴆ֟ ⌠

401,398.77̓ ̆ 173,790.06̓ Ȃ ֟ ֟ῤ ⱳ ᴆ

֟ 7,500.00̓ ̆ Ὲ ῤ ⱳ ᴆ Ҭ ΐ̆ ֟

Ȃ 

ᾟ Ὲ̆ל ᾟ ֟ ׆ 2019

ῤ ᶫ ̆ ֟ Һ ╠ ҉̆

֟ ֟Ȃ 

OLEDȁ5G ̆ ̆

ԍῈ ֟ ̆ ╠ ̆

֟ Ȃ 

҉̆ ᴆ ֟ ֟ ֟ ̆ל

֟ ҍ ̆ ֟ ῏֟ ֟ ≠ ȁ֟

Һ̆ ῏֟ ֟ ̆ ֟ № Ȃ

₡ṢῈ Ԉᴨלȁ ҙ ȁ ̆ ᾟ№

תּ ֟ Ȃ 

̂2̃ Ḥ Ữ ᴆ ֟ ֟ №  
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ԍ Һ ԍ ȁḤ Ữ Ὲ̆

’ȁ ҙ ̆ל ֟Ȃ

’̆ Ḥ Ữ ᴆ ֟ Һ ֟ ֟ ⅞֟

Ҋ̔ 

֟  ֟ ׃  ֟ ֟ ̂҆  ̃

ᴆ 

ᶫ Ҭ̆ Ҭ └

῏ҍ № Ҭ ῏

 

80.00 

 ԍ ̆ ᶫ  470.00 

 

ῤ ꜚ ᴆ ѿ ̆ ⌠

ῤ Ữ ӊ

ꜚ ᵬ  

2,000.00 

ŵ ּת ֟ ҙ ̆ל  

i ֟ҙ ⌠  

ľ ԋԓĿ ῀҂ ῐ֟ҙץ ̆ ֟ҙѿ

ⱬ Ȃ Ḥ ȇ ֟ҙ ⅞̂2021-2025 ̃Ȉ

̂ ̃̆⌠ 2025 ⌠ 25% Ȃ 

ᴑ ῤ ֟ ̆ ꜚ ῤ

֟ҙ ѿ Ȃ ╠ ֟ ̆ ֟ ⅞̆

ῃ ֟ ҳ ֟ ⌠ 50҆ ꜚ Ȃ2019 ̆ Ҋ

ᴆ ֟ ҹ 30%̆ ⅞̆

100% ֟ Ȃ ӊ ̆ ȁҬ ҉

֟ ̆2020 ᴑ ꜚ

֟ ⌠ 137҆ Ȃ ᴑᶫ ᴑҙ ԍ

ᴑ ῤ ֟ ֟ ̆ ╠ Ȃ 

ii  Ԑ Ԑ Ữ ԅḤ Ữ ҙ  

Ḥ Ữ Ԑ Ԑ ỮҌ Һ ᴆ Ԑ̆ Ԑ Ữ

ꜚԅḤ Ữ ̆ IDC 2020 Ҭ Ԑ

̆⌠ 2024 ̆ ֲ ꜚ ȁ ꜚ

30ZBȂ 
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IDC ҙ Ḥ Ữ ῏ ᴆ ᶫԅ ȂῈ

ȁ ΐȁ № ᴆ ԅѿ ȂῈ

ᵟ ᴪ̆ Ḥ Ữ ῏ ᴆҙⱵ ̆

ԈҬ ≠ ᵝ Ȃ 

Ŷ ֟ ᶛ ᵞ 

Ḥ Ữ ᴆ ֟ Ҭ ᴆ ֟ 80

҆ ȁ ֟ 470҆ ̆ ᶛ№≢ҹ

6.67%ȁ9.79%̆ Ҍ Ȃ ңҩ֟҉ץ ԅ

ᴑҙ № ̆ ֟ ̆֟ Ȃ

̆ ֟ 2,000҆ ̆ ᶛҹ 1.25%Ȃ

̆ תּ ֟ ᶛ ᵞ̆֟ Ȃΐ

ᵣ ’ Ҋ̔ 

ᵝ̔҆  

֟  Ҋ   ֟ ֟   

ᴆ  1,200.00 80.00 6.67% 

  4,800.00 470.00 9.79% 

 HDD 160,000.00 2,000.00 1.25% 

1̔ EVTank ᴚ ԅȇῃ Ҭ

̂2025̃ Ȉ̆ ⌠ 2025 ̆ῃ ӗ ⌠ 1,200҆ Ȃ

ᴆ 1 ̆ 4 Ȃ↕ ᴆ
1,200҆ ̆ 4,800҆ Ȃ 

2̔ Techno Systems Research  ̆ 2023 ӊ╠̆HDD ₮

ѿ Ḡ 2ַ Ȃ҉ץ ҩ HDDҬ ҩ ҹ 8 ̆

16ַ / Ȃ 

ŷ ῏֟ ֟ ≠ ȁ֟ ̆ ֟ №

 

תּ Һ ֟ ᴆȁḤ Ữ ᴆ ԍ ֟

ѿ ү ̆2017-2019 ̆ ῏֟ ֟ ≠ ’ Ҋ̔ 

ᵝ̔  

֟   2019  2018  2017  

֟   100,000   92,000   64,000  
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֟   2019  2018  2017  

֟  ֟ ̂

ᵬ  ̃
 108,333   96,424   58,207  

֟ ≠  108.33% 104.81% 90.95% 

Ḥ Ữ ֟

 

֟   176,000   152,000   136,000  

֟ ̂

ᵬ  ̃
 160,160   164,920   139,468  

֟ ≠  91.00% 108.50% 102.55% 

Ὲ̔ ֟ Ҍ̆ ֟ Һ ғ̆ ’

֟̆ Ҍ ֟ ֟ Ҍ ̆ ֟ ᴆ ץ ֟ ̆ Ὲ

֟ ̆ ֟ Ȃ֟ =

* ᵬ 16 * ᵬ ̆֟ ᵬ ⌠̆֟ ≠
=֟ /֟ Ȃ 

҉ ̆ תּ Һ ֟ ᴆȁḤ Ữ ᴆ

2017-2019 ֟ ≠ ⌠ԅ ̆҉ץ90% ῏

⌠ᾟ№≠ Ȃ 

ῤῈ ᴆȁḤ Ữ ᴆ֟ ֟ ȁ֟

’ Ҋ̔ 

֟   2019  2018  2017  

֟  

֟ ̂҆  ̃  729.89   684.92   119.40  

̂҆  ̃  699.09   741.88   120.86  

῀̂҆ᾝ  ̃  18,762.47   19,644.70   3,494.59  

֟  95.78% 108.32% 101.23% 

Ḥ Ữ

֟  

֟ ̂҆  ̃   19,413.89    25,313.80    22,437.95  

̂҆  ̃   19,076.39    24,594.22    22,246.47  

῀̂҆ᾝ  ̃   72,329.17    86,489.05    84,167.99  

֟  98.26% 97.16% 99.15% 

Ὲ ֟ ץ └ ҹҺ̆ ľץ ֟Ŀ ̆Ὲ ֟

Ḥ Ữ ֟ ֟ ̆2017-2019 ֟  Ȃ҉ץ95%

תּ Ҭ ᴆ ֟ Ҭ №

╠ ̆ № ֟ ῒ̆

ѿ֓ז Ӟ Ҭ̕ Ὲ Ḥ Ữ

ᴆ֟ ̆ ⅞ҍ Һ ̆ ╠ Ȃ 
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҉̆ Ḥ Ữ ᴆ ֟ ֟

Ḥ Ữ ֟ ̆ל ֟ ҍ ̆ ῏֟

֟ ≠ ȁ֟ ̆ ֟ № Ȃ₡ṢῈ

Ԉᴨלȁ ҙ ȁ ̆ ᾟ№ ֟

Ȃ 

תּ҉ץ ֟ ΐᵣ ӊ 2

῏ῤ Ȃ 

҈ȁ  

̂ѿ̃ ᴆ ֟  

1ȁ ֟ ȁ ֟ ֟ ≠  

ᴆ ֟ 12 ̔ῒҬ 2 ̕ ֟ 2 ̆

T+3 ֟ ≠ 50%̆ T+4 ֟ ≠ 80%̕ T+5 ῃ ֟̆֟ ≠

⌠ 100%Ȃ 

2ȁ ῀ȁ ȁ≠  

ᴆ ֟ ῀ȁ ȁ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 

ѿȁ ҙ  ͂ - - 33,932 53,251 65,263 64,612 63,962 63,962 63,962 63,962 63,962 63,962 

⁞ Һ̔ ҙⱵ  - - 23,945 36,778 45,333 45,333 45,333 45,333 45,333 45,333 45,333 45,333 

ԋȁ ≠ - - 9,987 16,473 19,930 19,279 18,629 18,629 18,629 18,629 18,629 18,629 

҈ȁ≠    5,158 8,800 10,268 9,700 9,152 9,152 9,152 9,152 9,152 9,152 

⁞̔    774 1,320 1,540 1,455 1,373 1,373 1,373 1,373 1,373 1,373 

ȁ≠    4,384 7,480 8,728 8,245 7,779 7,779 7,779 7,779 7,779 7,779 

≠ ̂%  ̃   29.43 30.93 30.54 29.84 29.12 29.12 29.12 29.12 29.12 29.12 

≠ ̂%  ̃   12.92 14.05 13.37 12.76 12.16 12.16 12.16 12.16 12.16 12.16 

֟ ≠  7,956 

3ȁ №  

̂1̃ ҙ ῀  
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תּ Һ ֟ ᾟ ȁ ֟ ῤ̆

ⱳ ᴆȁ ᴆ ֟ Ȃ ԍ Һ ԍ ᴆ֟

Ὲ̆ ’ȁ ҙ ̆ל ֟Ȃ

֟ ֟ ᴆ 14,500.00҆ /ᴆȂ ֟ ῀

64,205.70̓ ᾝȂ ҙ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

֟

 
T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 

 
- - 21,874 34,284 41,962 41,515 41,069 41,069 41,069 41,069 41,069 41,069 

ῤ

ⱳ ᴆ 
- - 2,063 3,300 4,125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 

ᾟ

 
- - 9,996 15,667 19,176 18,972 18,768 18,768 18,768 18,768 18,768 18,768 

 - - 33,932 53,251 65,263 64,612 63,962 63,962 63,962 63,962 63,962 63,962 

ҙ ῀ ֟ ԅ ֟ ᵣ ȁ

ֲ ȁῈ ֟ ל Ȃ֟

ᴇ ̆ ֟֟ ᴇ Ὲ ӯᴇ ȁ֟ ╠

ᴇ ֟ ᴇ ̆ ԅ֟ ᴇ ꜚ ל Ȃ

҉ץ̆ ҙ ῀ Ȃ 

̂2̃ ҙ  

ҙ ȁ ֲ └ Ȃ 

ŵ ȁ ֲ ῒז└ ̂ῒז└ ̔Һ ҙⱵ -└

Ҭ ץ №̃ 

֟ῤ ⱳ ᴆ֟ ᾟ ֟ Ὲ ֟

ף ̆ Ὲ ҉ ֟ Ҭ ȁ ֲ ῒז└

֟ ῀Ҭ ᵬҹ ᶭ ̆ ῀

Ȃ 
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Ὲ ֟ ̆ ֟

Ҭ ȁ ֲ ῒז└ ֟ ῀Ҭ ᵬҹ ᶭ ̆

῀ ȁ ֲ ῒז└ Ȃ 

Ŷ  

Һ תּ ȁ ֟

̆ Ὲ ᴪ

ȂῒҬ̆ 20 ̆ ṿ 5%̆ 4.75%̕

10 ̆ ṿҹ 5%̆ 9.50%Ȃ 

ᾢ ֟ ṿ̆ ֟ ṿ ֟ ̂ ⌠

ᶏ ̃ ֟ №Ȃ 

 =̂1̇  ṿ ̃/ ×100% 

 = ֟ ṿ×  

̂3̃ ⱴ  

ṿ =֟ ֟ ṿ - ֟֟

֟ ṿ ̆ ҹ 13%Ȃ Ὲ

Ⱶ ̆ ȁ ⱴȁ ⱴ / №≢ 7%ȁ

3% 2% Ȃ 

̂4̃  

ȁ Ὲ

2017-2019 ȁ ȁ ῀Ҭ ̂1.97%ȁ6.80% 5.47%̃

Ȃ ҹ ̆Ҍ֟ Ⱶ Ȃ 

҉̆Ὲ תּ Ȃ 

̂5̃  

Ὲ ԍ 2017 ᴑҙ ̆ ӊ ҈ ῤ֣ ᴑ

ҙ ᴨ ̆ Ὲ Ḡ ᴑҙ̆ ̆

ᴑҙ 15% Ȃ 
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̂6̃ ≠ №  

תּ Һ ֟ ᾟ ȁ ֟ ῤ̆

ⱳ ᴆȁ ᴆ ֟ ̆ ֟ ῃ ֟ ≠ 29% Ȃ 

ῤ̆Ὲ ҙⱵ ≠ Ҋ̔ 

   2020 1-3  2019  2018  2017  ≠  

ⱳ ᴆ

֟  
34.98% 35.31% 32.63% 37.50% 35.11% 

2017 2020 1-3 ̆Ὲ ⱳ ᴆ ֟ ≠ №≢ҹ

37.50%ȁ32.63%ȁ35.31% 34.98%̆ ֟ ≠ ҹ 35.11%Ȃ

תּ ֟ ≠ ҹ 29% ̆γ ԍ ≠ ᵞṿ̆ ҹ

Ȃ 

҉̆ ᴆ ֟ ᶭ ȁ ̆ҍῈ

’ תּ ’ ̆ΐ Ȃ 

̂ԋ̃ Ḥ Ữ ᴆ ֟  

1ȁ ֟ ȁ ֟ ֟ ≠  

12 ̔ῒҬ 2 ̕ ֟ 2 ̆ T+3 ֟ ≠

50%̆ T+4 ֟ ≠ 80%̕ T+5 ῃ ֟̆֟ ≠ ⌠ 100%Ȃ 

2ȁ ῀ȁ ȁ≠  

῀ȁ ȁ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 

ѿȁ ҙ  ͂ - - 39,370 62,325 77,082 76,267 75,461 74,664 73,875 73,095 72,324 71,562 

⁞̔Һ ҙⱵ

 
- - 28,059 42,486 51,757 51,239 50,726 50,220 49,719 49,224 48,735 48,251 

ԋȁ ≠ - - 11,311 19,839 25,325 25,028 24,734 24,444 24,156 23,871 23,590 23,311 

҈ȁ≠    5,708 10,969 13,873 13,689 13,515 13,342 13,172 13,003 12,836 12,671 

⁞̔    856 1,645 2,081 2,053 2,027 2,001 1,976 1,950 1,925 1,901 

ȁ≠    4,851 9,324 11,792 11,635 11,487 11,341 11,196 11,053 10,911 10,770 
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 T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 

≠ ̂%  ̃   28.73 31.83 32.86 32.82 32.78 32.74 32.70 32.66 32.62 32.57 

≠ ̂%  ̃   12.32 14.96 15.30 15.26 15.22 15.19 15.16 15.12 15.09 15.05 

֟ ≠  11,273 

3ȁ №  

̂1̃ ҙ ῀  

ԍ Һ ԍ Ḥ Ữ ᴆ֟

̆Ὲ ’ȁ ҙ ̆ל ֟Ȃ

֟ ֟ ᴆȁ ȁ

ᴆ 2,550.00̓ Ȃ ֟ ῀ 74,291.23̓ ᾝȂΐᵣ ҙ

῀ Ҋ̔ 

ᵝ̔҆ᾝ 

֟  T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 

ᴆ 
- - 11,320 17,931 22,189 21,968 21,748 21,530 21,315 21,102 20,891 20,682 

 
- - 25,740 40,772 50,456 49,951 49,451 48,957 48,467 47,983 47,503 47,028 

 - - 2,310 3,622 4,437 4,348 4,261 4,176 4,093 4,011 3,931 3,852 

 - - 39,370 62,325 77,082 76,267 75,461 74,664 73,875 73,095 72,324 71,562 

҉ ֟ ԅ ֟ ᵣ ȁ ֲ

ȁῈ ֟ ל Ȃ֟ ᴇ ̆

֟֟ ᴇ Ὲ ӯᴇ ȁ֟ ╠ ᴇ

֟ ᴇ ̆ ԅ֟ ᴇ ꜚ ל Ȃ ҉ץ̆ ҙ

῀ Ȃ 

̂2̃ ҙ  

ҙ ȁ ֲ └ Ȃ 

ŵ ȁ ֲ ῒז└ ̂ῒז└ ̔Һ ҙⱵ -└

Ҭ ץ №̃ 
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֟ ֟ Ҭ ȁ ֲ ῒז

└ ֟ ῀Ҭ ᵬҹ ᶭ ̆ ῀

ȁ ֲ ῒז└ Ȃ 

Ŷ  

Һ תּ ȁ ֟

̆ Ὲ ᴪ

ȂῒҬ̆ 20 ̆ ṿ 5%̆ 4.75%̕

10 ̆ ṿҹ 5%̆ 9.50%Ȃ 

ᾢ ֟ ṿ̆ ֟ ṿ ֟ ̂ ⌠

ᶏ ̃ ֟ №Ȃ 

 =̂1̇  ṿ ̃/ ×100% 

 = ֟ ṿ×  

̂3̃ ⱴ  

ṿ =֟ ֟ ṿ - ֟֟

֟ ṿ ̆ ҹ 13%Ȃ Ὲ

Ⱶ ̆ ȁ ⱴȁ ⱴ / №≢ 7%ȁ

3% 2% Ȃ 

̂4̃  

ȁ Ὲ

2017-2019 ȁ ȁ ῀Ҭ ̂1.97%ȁ6.80% 5.47%̃

Ȃ ҹ ̆Ҍ֟ Ⱶ Ȃ 

҉̆Ὲ תּ Ȃ 

̂5̃  

̂ ̃ Ὲ ԍ 2018 10 24 ᴑҙ ӥ̆

ӊ ҈ ῤ֣ ᴑҙ ᴨ ̆ ̂ ̃ Ḡ

ᴑҙ̆ ̆ ᴑҙ 15% Ȃ 
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̂6̃ ≠ №  

תּ Һ ֟ ᴆȁ

ᴆ֟ ̆ ֟ ῃ ֟ ≠ 34% ̕ Ḥ Ữ

ᴆ֟ ῃ ֟ ≠ 17% Ȃ 

ῤ̆Ὲ ῏ҙⱵ ≠ Ҋ̔ 

 2020 1-3  2019  2018  2017  ≠  

Ḥ Ữ ֟  26.50% 22.30% 29.70% 34.28% 28.20% 

֟  30.02% 31.22% 51.24% 41.11% 38.40% 

2017 2020 1-3 ̆Ὲ ֟ ≠ №≢ҹ 41.11%ȁ

51.24%ȁ31.22% 30.02%̆ ֟ ≠ ҹ 38.40%Ȃ תּ

ᴆ֟ ≠ ҹ 34% ̆γ ԍ ≠ ̆p

ԍ ѿ ѿ ≠ Ὲ̆ ֟ ≠ ̆ ѿ ѿ

Ҋ Һ ֟ ꜚ Ҋ 2̆020 1-6 Ὲ̆

֟ ≠ ⌠ Ȃ҉ץ38% תּ ֟

ᴆȁ ֟ ԍ ֟ ̆ № ̆Ὲ

ᴇ ᴇ ’ ԅ ᴇ ̆֟ ᴇ ֟̕

֟ ȁ ֲ ῒז└ ֟ ῀Ҭ

ᵬҹ ᶭ ̆ ̆ ≠ ’ᵬ₮ΐ

Ȃ 

ҍ ҙ ᵌּת ֟ ≠ ’̔ 

҉ Ὲ תּ   
֟ ≠

 

ᴍ ᴆ  47.59% 

ᴍ 
ᵣȁ ᴆ └

  
35.22% 

 ֲ
֟ ̂ Ḥ Ữ

ᴆ ֟  ̃
34% 

҉ ҍ̆ ҙ ᵌּת ֟ ≠ ̆ ֲ תּ

ᴆ ≠ ΐ Ȃ 
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2017 2020 1-3 ̆Ὲ Ḥ Ữ ֟ ≠ №≢ҹ 34.28%ȁ

29.70%ȁ22.30% 26.50%̆ ֟ ≠ ҹ 28.20%̆ תּ

Ḥ Ữ ᴆ֟ ≠ ҹ 17% ̆ᵞԍ ≠ ᵞṿ̆

ҹ Ȃ 

҉̆ Ḥ Ữ ᴆ ֟ ᶭ ȁ

ҍ̆Ὲ ’ תּ ’ ΐ̆

Ȃ 

ȁҬ׃  

̂ѿ̃  

Ḡ ֲᴪ ԅҊ↓ ̔ 

1ȁ ֲ ȇ Ὲ Ȉ ῒḱ ȁּת

תּ ᵬ ̆ ֲ תּ

ῒ Ȃ 

2ȁҍ ֲ ῏ֲ תּ ῏֟ ̆ԅ

ֲ תּ ҍ ֟ ≢ҍ ̆ תּ Һ ῤ ȁ

Ữ ȁֲ Ữ ȁ Ữ Ȃ 

3ȁ ֲ Ⱶ תּ ῏֟ ֟ ȁ֟ ȁ

Ȃ 

4ȁ ҙ ȁ ҙῈ ȁ ֲ ῏

ᴆ ̆ ҍ ֲ ῏ֲ ԅ̆ Ὲ ҙⱵ ’ȁ Ԉᴨלȁ

תּ ֟ ҙ תȁּל ȁ֟ ’ Ȃ 

̂ԋ̃  

̆Ḡ ֲᴪ ҹ̔ 

1ȁ ֲ תּ ΐᵣ ῤ ̆

ᶭ ᾟ№ȁ תּ̆ ̆ ῀ תּ ԍ

₮ ₮ ᶛ ῏ Ȃ 
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2ȁ תּ ԍ ╠ Ὲ ⱳ ᴆ ֟

̆ ̂ ̃ Ḥ Ữ֟ Һ ҙⱵ ᾟ̆

ҍ ҙⱵ ῏ ҍ̕╠ ֟ תּ ҺᵣҌ ȁ֟ ≢Ҍ ̆ԑ

̆ ῏ ῏ Ȃ תּ ΐ ȁ ̆

ȁֲ ΐ Ȃ 

3ȁ תּ ֟ ֟ ȁ Ḥ Ữ

ᴆ ҙ ̆ל ֟ ҍ ̆ תּ ֟

῏֟ ֟ ≠ ȁ֟ ̆Һ ῏֟ ֟ ̆

№ ֟ № Ȃ₡ṢῈ Ԉᴨלȁ ҙ ȁ

̆ ᾟ№ תּ ֟ Ȃ 

4ȁ תּ Ҭᾟ№ ԅ֟ ╠ ᴇ ֟

ᴇ ȁ ȁ ֟ ȁ ֟ ȁῈ ῏ Ⱶ

̆ תּ ҍ ᵌ֟ ≠ Ҍ ̆ תּ

ȁ Ȃ 

 

11Е ָ Ҳ   ֥ Ї

֥ ︠ ֥ Ғ⌐ Ї ῗ ᾥ

ⅎɼ 

Ḧ ᴰ ɼ 

ȍ Ȏ 

ѿȁҬ ֲ ֟ ȁ ֟ תּ

֟ Ҍ≠  

Ҭ ֲ ֟ ȁ תּ ֟

῏Ḥ ’̆ 3 ῏ῤ Ȃ 

ֲ ₮ ֟ Ҭ ̆ ⱴ ῏ ӊ↓̆

׆ 2018 6 ̆Ὲ ₮ ֟ № ⱴ 7.5%~25%Ҍ ῏ ̆
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2019 Ҋ ̆ Ҭ ̆ ֲ №֟ ᾧ

ⱴ ῏ ȂҬ ֲ ₮ ԅѿ Ȃ 

ᵖ ̆ ᵣ ̆ ῤῈ ₮ ֟ ֟ ῀ ҙ ῀

ᶛҹ 2.45%ȁ5.68%ȁ5.33%ȁ4.22%̆ ̆2019 ץ Ҋ ᵖׅ

Ȃғ ֲ₮ ֟ ̆ҹ ᴑҙ̆ ֲ

ҹῒ ᶫ ᴆ̆ №ҹῒ Ғᶫ֟ ̆ ᴑ

ҙ ҉ Ӟ ֟ ֟̆ ῒ ҉ ֟ ѿ

Ὲ̆ ₮ ֟ ῤ ̆ ₮ ֟

ѿ ⁞ Ȃ 

תּ Ҭ̆ ľ ҍḤ Ữ ᴆ ֟ ĿҬ̆

ᴆ ֟ ̆ ҹ ⌠

ץ Ҍ̆ ⅞ ₮ ⌠ ’ ῒ̆ז תּ ֟ ҹ

⅞ ῤ ץ ̆Ҍ Ҭ ⱴ ῏ Ȃ 

Ҭ̆ ֲ ῤ ֟ ֟ Ҍ≠ ̆

ֲȁ ֟ תּ ֞Ҍᴪ֟ Ҍ≠ ̆ ֲ

ȇ Ὲ Ȉ ῒḱ Ҭ ԅľҬ Ŀ̆

῏ ᾟ№Ȃ ̆ ֲ ԅѿ ↓ ̔ ῤ ֜

ᶛ̆ ᵞ₮ ̆ ֟ ᵞҬ

Ҍ≠ Ȃ 

ԋȁ   ֲ ֟ ȁ ֟ תּ ֟

Ҍ≠  

̂ѿ̃   ֲ ֟ ֟ Ҍ≠  

1ȁ   ֲ ᶫ  

Ὲ Һ ҹ ȁ ȁ ȁ ȁ /

ȁ ȁ ȁ ׆̆ ᶫ ̆ ̆

̆ ᶫ ᾟ Ȃ   ῃ ץ ̆ ֲ ᶫ ̆Ữ

ᾟ ̆   ̆ ₮ ᶫ Ҍ Ả ȁẢ֟ ̆
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ᴇ ҹ ̆ ₮ ꜚȂ   ֲ ᶫ

Ҍ≠ Ȃ 

2ȁ   ֲ ֟  

ֲ ֟ Һ ᵝԍ ȁ ȁ ῤ Ҥ Ȃ

  Ὲ̆ ῤ ׂ׆̆ 2 ᴍ

֟̆ ֲ ῤ 2020 ѿ ѿ ⌠ ̆ᵖ

ֲ ̆ ╠Ạ ᾟ№‰ ̆ ֟̆ ֟

֟ ̆ ᵣ ֟ ⌠ Ȃ ╠  

⌠ └̆ ֲ ῤ ֟ ῃ ֟ȂῈ ᵝԍ

2020 ҉ ֟̆ Ả Ả֟ Ȃ 

₮ΐ Ὲ̆ ֟ ῃ ̆֟ ≠ ᾟ

№Ȃ ̆ Ὲ ֟ ꜚ Ȃ Ҭ ȁ  

⌠ └ ’Ҋ̆ ֲ ֟ ⌠  

Ȃ 

3ȁ   ֲ  

ֲ 2020 ѿ ҍ ҙ ῀ȁ≠ Ҋ̔ 

ᵝ̔҆ᾝ 

   2020 ѿ  2019 ѿ   

ҙ  ͂ 62,349.73  66,793.05  -6.65% 

ҙ  47,410.52  52,022.21  -8.86% 

ԍ Ὲ қ ≠  
7,195.86  1,732.26  315.40% 

2020 ѿ Ὲ̆ ҙ ῀ҍ Ҋ 6.65%̆ Һ

ᴆҙⱵ ῀ ҉ Ҋ Ȃ2020 ѿ Ὲ

ԍ Ὲ қ ≠ ҉ 315.40%̆ Һ Ὲ ȁ

Ⱶ Ҋ ̆ ≠ ҉ Ȃ 

ֲ ᵣ ֟   ȂῈ ֟ Ҋ Һ ֟

ȁ Ḥ Ữ Ȃ   ̆ ῤ



 

159 

ȁ ᵬ ӟȁⱲῈ̆ ῤ ֲ

Ҋ ֟ ѿ ┬ ᵬ ̆   ֲҊ ֟ Ҍ≠ Ȃ

╠Ὲ ᾟ ̆ Ȃ   ֲ

Ҍ≠ Ȃ 

҉̆   Ὲ ֟ ̆ ֲ ֟ ⌠  

Ҍ≠ Ȃ 

̂ԋ̃   ֲ ֟  

1ȁ ῤ ⌠ └̆Ὲ ֟  

ῤ ⌠ └ Ὲ̆ ҉ ᶫ ȁҊ ֟Ȃ

₮ΐ Ὲ̆ ᶫ ᾟ ̆ ̕Ὲ ֟

ꜚ ̕ ῤҊ ̆ ̆

ᵬ Ȃ 

2ȁ ⌠ѿ  

  ̆ ᵣ ҙᴪ ѿ Ҍ≠ ̆ ᴪ

ֲ Ȃΐᵣ ‗ԍ ֲ

Һ Ȃ׆ ̆

Ҍᴪ ₮ Ὲ̆ ҙԋ ᵩ ҍ̆

ԅ ҹ ᵬ῏ ̆ Ҍᴪ ֲ ֟ ֟

Ҍ≠ Ȃ 

3ȁῈ ҙ ╠ ̆ ⌠ ֟ҙ  

Ὲ ֟ Һ ҹҬ ֟ Ғ └ ⱳ ᴆȁ ᴆ

ᴆ Ḥ Ữ ֟ Ȃ ̆ ₮ΐԅȇ ῐ֟ҙ ֟ Ⱶ

Ȉȇ῏ԍ ꜚ 5Gⱴ Ȉȇ ⇔ ȈȇḤ

֟ҙ Ȉ ѿ ↓ ̆ Ὲ ֟ҙ ᴪ Ȃ 

2011 ҉ ץ ̆ תּ ̆Ҍ └ ⱬ̆

ԅү ΐ ῒ̆ ȁ Һ

ⱬȁ └ ⱬ ԅ ̆ ҕ ᴑҙ ᶫ
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Ҭ Ḡ ԅ ᴍ ȂῈ ҍ ȁ ҹȁ ȁ

Ḡ ԅ ᵬᴩᵄ῏ ̆ ᵣȂ 

̆ ╠Ὲ Ҋ ҹ ̆ ҙ ╠ ̆  

Ҍᴪ Ὲ ֟ ₮ Ҋ Ȃ 

̂҈̃   תּ Ҍ Ҍ≠  

Ὲ תּ Ҍ 148,900.00҆ᾝ̆

ῃ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּ   ῀  

ᴆ ֟  43,800.00 40,000.00 

Ḥ Ữ

ᴆ ֟  
61,800.00 40,000.00 

Ҭ  25,000.00 25,000.00 

ᾟ ꜚ  43,900.00 43,900.00 

 174,500.00 148,900.00 

  תּ Ҍᴪ Ҍ≠ ̆ΐᵣ ’ Ҋ  ̔

1ȁ תּ ֟ ̆ ῃ ֟ ⱬ

ῃ ῤ ⌠ └ 

֟ תּ ľ ᴆ ֟ Ŀȁľ Ḥ

Ữ ᴆ ֟ Ŀ 2 ̆ 3 ֟ ≠ 50%ȁ 4 ֟ ≠

80% ⅞ԍ 5 ῃ ֟̆ ῃ ֟ Ȃ

֟ ῤ̆ ⌠ └Ȃ ᵄ Ԑ ȁ ⱲῈȁ

֟ȁ ץ ҉ ҙ

₮ ̆ ȁ ȁḤ Ữ ῤ

῏ ҙӞ Ȃ 

2ȁ ֟ҙ ȁ ҙ Ҍ

≠  
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̆ ₮ ľҬ └ 2025Ŀȁľ ҈ԓĿ ⅞ ̆ ⱬ

ῒ҉Ҋ ֟ҙ Ȃ Ⱶ 2018 ԅȇ Ḇ ᵣ

└ └ ̂2018ð2020 ̃Ȉ̆ ₮̔ñ ѿ Ḥ Ȃⱴ

ԓף ꜚ Ḥ̂5G̃ Ȃ ᴑҙⱴ ῀̆

̆ ꜚ֟ ⇔ ̆ ȁ ֟ Ҭ ᶫ ᵣ Ȃ

ȁ ֲ ȁ Ⱶ ֲ ֟ ⇔ ֟ҙ Ȃ≠

ȁ ȁԐ ȁֲ ꜚ ֟ ȂĿ  

̆ ľ ԋԓĿ ῀҂ ῐ֟ҙץ ̆ ֟ҙѿ

ⱬ ȂḤ Ữ ᵬҹ Ữ֜ ᵣ ῒ̆֟

≠ Ԑ Ữ Ԑ Ȃ 

  ץ ̆ ֟ҙ ȁ ȁԐ ỮԐ

ҙ Ҍ≠ ̆ғ₮ ԅѿ ↓ Ȃ2020 2

Ḥ ⱴ 5G Ạ Ḥ Ḥҙ ֟ ᵬ ᴪ̆‗ ⱴ

5G ̆ 5Gҍ ҙȁ ȁ ȁ ҙ ̆

ῐ ⱬ̆ Ḇ̆ Ḥ ̕ Ӟ ₮

Ȃ ≠ԍ ȁ ȁḤ Ữ ҙ ̆

ꜚ҉ ᴆ ҙ ѿ Ȃ 

3ȁ   Ὲ  

Ὲ ҙῤ 20ᵩ ᵬ̆ ≢ ץ ᶫῃ ‗ ҙⱵ

ҹᶭ ̆ҍѿ ᾢ ῤ ֟ └ ԅ ῏

̆ ѿ ȂῈ ⱳ ῀ԅ ȁ ҹȁ ȁ ȁ

ȁOPPOȁVIVOȁ ᴑҙ ῃ ᴑҙ ᶫ

ԅ ᵬᴩᵄ῏ ̆ ᶏῈ ԅ Ȃ ̆

ᾟ№ ᴨל Һ̆ꜚ ҍ ╠ ҍ̆ ӊ ᵬҌ

Ȃ ῤ Ὲ № ֟ ѿ ̆p Ὲ ᵬ

ѿ ȁ ⱬ ̆ Ὲ̆ ╠ ᾟ ̆

₡Ṣᴨ ֟ ᵬ ῏ Ȃ Ὲ̆ ╠
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ׅ ҍ ῏ Ḡ ̆ ḠҌ

Ȃ 

҈ȁ ῏ ᾟ№ 

Ὲ ȇ Ὲ Ȉ ῒḱ ӊľ ҈  Ԋᴪ῏ԍ

Ὲ ҍ№ òӊñΈȁ ῏ òӊ

ľ̂ѿ̃ ҍ ĿҬ Ҋ̔ 

ľ3ȁҬ  

2019 ץ ̆Ҭ ӊ ԅ Ȃ Ҭ Ҋ̆Ὲ

2019 2020 ѿ ҙ ῀ ҹ ̆Һ Ḡ ̆

Ὲ ҙⱵ ⌠Ҭ Ҍ≠ Ȃ 

ῤῈ ֟ ₮ ᵞ̆p Ὲ №Ҋ

֟ Ȃ Ҭ̆ ᴪ ⌠Ὲ Ҋ ̆

֟ҙ Ὲ Ȃ Ҭ ̆ Ὲ

Ҋ ’֟ Ҍ≠ ׆̆ Ὲ Ҍ≠ Ȃ 

4ȁ    

2020 1 ׂ̆   ̆Ὲ ҉Ҋ ᴑҙ

̆ ֟ ᵣ ̆Ὲ 2020

ѿ ֟ ⌠ѿ Ҍ≠ Ȃ 

╠̆   ῃ ῤ ̆ Ҍ

Ȃ ѿ ⱴ▲̆ ᴪ ֟ ̆ Ҋ

⁞ ֟ ̆ Ὲ ҙ ֟ Ҍ≠ ȂĿ 

ҹᾟ№ Ḡ̆ Ḡ ֲ₮ΐ ȇ Ȉ Ḡ ֲ₮

ΐ ȇ Ḡ ӥȈҬ ԅ҉ ῤ Ȃ 

ȁҬ׃  

̂ѿ̃  

҉ Ԋ ̆Ḡ ֲᴪ ԅ Ҋ ̔ 
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1ȁ ף ȁ Ҭ ῏ ᴆȁ

ⱴ ῏ ̆ ֲ₮ ֟ Ҭ H.S ԅ̆ ֲ

₮ ֟ ⱴ ῏ ’Ȃ 

2ȁԅ ֲ № ץ ῤῈ ₮ ֟

’̕ ֲ ῏ֲ ԅ̆ Ҭ Ὲ ֟

תּ ’ Ὲ Ȃ 

3ȁ ῤ   ’ ’̆ԅ Ὲ

2020 ѿ ҍ ’ 2020 ҉ ֟ ֟

’Ȃ 

4ȁ ֲ ῏ֲ ῏ԍ   ῤ ֟ ȁ ֟

תּ Ȃ 

5ȁ ԅ ֲ῏ԍҬ   ῏Ὲ

ᴆȂ 

̂ԋ̃  

̆Ḡ ֲᴪ ҹ̔ 

1ȁ ῤ̆ ֲ ֟ ῀ ᵞ̆ҹ 5% ̆

ֲ ֟ ⌠Ҭ Ҍ≠ ̕ ԍ ֲ ֟

ҙ ̆ Ҭ ̆ ҙ҉Ҋ ԑ Ҋ̆ ֲ

֟ ѿ ̆ᵖ ԍ ֲ֟ ֟ ץ ῤ ҹ

Һ ғ̆ ֲ ԅѿ ↓ ᵞҬ Ҍ≠ ̆

Ҭ Ҍᴪ ֲ ֟ Ҍ≠ Ȃ 

2ȁҬ   תּ Ҍ Ҍ≠ Ȃ 

3ȁῈ ֟ ῃ ̆֟ ≠ ᾟ№̆ ̆   Ὲ

֟ ̆ ֲ ֟ ⌠   Ҍ≠ ̕ Ҭ

ȁ   ⌠ └ ’Ҋ̆ ֲ ֟ Ҍᴪ ⌠

  Ҍ≠ Ȃ 
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4ȁ Ҭ   ֲ ֟ ̆ ֲ

ԅᾟ№ Ȃ 

 

12Е ָ ῎ ” ”ᴈ Ԑ Ї Ї

ᾥⅎ ẃɼ 

Ḧ ᴰ ɼ 

ȍ Ȏ 

ѿȁῈ ‗ ‗ᴂ ’ 

₮ΐ ̆ ֲᵬҹ ‗ ‗ᴂ ’

Ҋ̔ 

     
₮ΐ  

1  ̂ ̃

Ὲ  

ӯ  151.77҆ᾝ 

ѿ ̕

҉ ԋ̆

 

2    

2,636.27҆ᾝ 

̂  ̃

7,268,154  

̂ ֲ  ̃

ѿ ̆ ∞‗ 

3  

қ꞊

ᴍ

Ὲ  

ӯ  67.04҆ᾝ ѿ  

4  
ҙ

Ὲ  
ӯ  1.00҆ᾝ ̆  
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	问题1：请申请人就所有尚未了结的重大诉讼、仲裁情况补充说明：（1）对生产经营、财务状况、未来发展产生较大影响的诉讼或仲裁事项，包括案件受理情况和基本案情，诉讼或仲裁请求，判决、裁决结果及执行情况；（2）诉讼或仲裁事项对申请人的影响，是否会对生产经营、募投项目实施产生重大不利影响；如申请人败诉或仲裁不利对申请人的影响；（3）是否及时履行信息披露义务；（4）是否会构成再融资的法律障碍。
	一、发行人尚未了结的金额200万元以上的诉讼、仲裁事项，包括案件受理情况和基本案情，诉讼或仲裁请求，判决、裁决结果及执行情况
	（一）安洁科技诉练厚桂合同纠纷案
	（二）练厚桂诉安洁科技及威博精密合同纠纷案

	二、未决诉讼对生产经营、募投项目实施不构成重大不利影响；如申请人败诉或仲裁不利对申请人的影响
	（一）安洁科技诉练厚桂合同纠纷案
	（二）练厚桂诉安洁科技及威博精密合同纠纷案

	三、发行人已及时进行信息披露
	四、发行人未决诉讼不构成再融资的法律障碍
	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2：申请人披露，公司2015年、2017年进行了再融资。请申请人补充说明：（1）本次募投项目与前次募投项目是否有关联关系；（2）本次募投项目是否属于重复建设；（3）本次募投项目达产后新增产能的具体消化措施；（4）本次募投项目相关风险披露是否充分。请保荐机构和申请人律师核查并发表明确意见。
	一、本次募投项目与前次生产型募投项目没有关联关系
	（一）公司2015年、2017年再融资募集资金使用基本情况
	（二）本次募投项目与前次生产型募投项目没有关联关系

	二、本次募投项目不属于重复建设
	三、本次募投项目达产后新增产能的具体消化措施
	四、本次募投项目相关风险发行人已进行了充分披露
	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题3：申请人披露，本次募投项目计划销售客户为美国公司。请申请人补充说明出口至美国的产品所占大致比例，是否属于被加征关税的产品，中美贸易摩擦及汇率波动对申请人生产经营可能造成的影响。请保荐机构发表核查意见。
	一、发行人出口至美国的产品占比约为5%，出口美国产品被加征关税的情况
	（一）中美贸易摩擦进程情况
	（二）发行人出口至美国的产品所占大致比例，及其被加征关税的情况

	二、中美贸易摩擦对申请人生产经营可能造成的影响
	（一）中美贸易摩擦对发行人报告期造成的影响
	（二）中美贸易摩擦对发行人长期可能造成的影响
	（三）发行人应对中美贸易摩擦采取的措施
	（四）中美贸易摩擦相关风险提示

	三、汇率波动对申请人生产经营可能造成的影响
	（一）报告期内汇率波动对公司业绩的影响分析
	（二）发行人应对汇率波动采取的措施
	（三）汇率波动相关风险提示

	四、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题4：申请人披露，申请人报告期存在环保、消防、安监、公安、税务等主管部门作出的行政处罚。请申请人以列表方式补充披露报告期内受到的行政处罚情况和整改情况，并补充说明上市公司现任董事、高管最近36个月是否受到过证监会行政处罚或最近12个月是否受到过交易所公开谴责；上市公司或其现任董事、高管是否存在因涉嫌犯罪被司法机关立案侦查或被证监会立案调查的情况。
	一、发行人报告期内受到的行政处罚的情况和整改情况
	二、上市公司现任董事、高管最近36个月未受到过证监会行政处罚或最近12个月未受到过交易所公开谴责
	三、上市公司或其现任董事、高管不存在因涉嫌犯罪被司法机关立案侦查或被证监会立案调查的情况
	四、发行人符合《上市公司证券发行管理办法》的相关规定
	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题5：申请人披露，申请人子公司威博精密存在三处无证房产，申请人向他人租入房屋9处。请申请人补充说明：（1）尚未办理房产权证、土地权证的原因，是否存在被处罚的风险，是否会对申请人的生产经营造成重大不利影响；（2）房屋、土地出租方的房屋、土地使用权和房屋、土地租赁合同，重点说明（包括但不限于）房屋、土地的用途、使用年限、租用年限、租金及到期后对房屋、土地的处置计划；重点说明（包括但不限于）出租方是否取得了合法的房屋、土地使用权证，向申请人出租土地是否存在违反法律、法规，或其已签署的协议或作出的承诺的...
	一、尚未办理房产权证、土地权证的原因，是否存在被处罚的风险，是否会对申请人的生产经营造成重大不利影响
	（一）尚未办理房产权证、土地权证的原因，是否存在被处罚的风险
	（二）该事项不会对发行人的生产经营造成重大不利影响

	二、房屋、土地出租方的房屋、土地使用权和房屋、土地租赁合同，重点说明（包括但不限于）房屋、土地的用途、使用年限、租用年限、租金及到期后对房屋、土地的处置计划；重点说明（包括但不限于）出租方是否取得了合法的房屋、土地使用权证，向申请人出租土地是否存在违反法律、法规，或其已签署的协议或作出的承诺的情形，申请人租赁房屋、土地实际用途是否符合房屋、土地使用权证登记类型、规划用途、是否存在将通过划拨方式取得的土地租赁给申请人的情形
	（一）发行人租赁房屋的基本情况
	（二）租金及到期后对房屋、土地的处置
	（三）出租方是否取得了合法的房屋、土地使用权证，向申请人出租土地是否存在违反法律、法规，或其已签署的协议或作出的承诺的情形
	（四）申请人租赁房屋、土地实际用途是否符合房屋、土地使用权证登记类型、规划用途、是否存在将通过划拨方式取得的土地租赁给申请人的情形

	三、募投项目用地的计划、取得土地的具体安排、进度，是否符合土地政策、城市规划，及募投项目用地落实的风险，以及拟采取的替代措施
	四、中介机构的核查程序与核查意见
	（一）核查程序
	（二）核查意见


	问题6：申请人披露，实际控制人投资苏州鸿硕精密模具、安洁新材等企业。请申请人补充说明，（1）是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况；（2）对存在相同、相似业务的，申请人是否做出合理解释；（3）对于已存在或可能存在的同业竞争，申请人是否披露解决同业竞争的具体措施；（4）募投项目是否新增同业竞争；（5）独立董事是否对申请人存在同业竞争和避免同业竞争措施的有效性发表意见。请保荐机构及申请人律师对申请人是否存在同业竞争；对已存在的同业竞争是否制定解决方案并明确未来整合时间安排...
	一、发行人不存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况
	二、对存在相同、相似业务的，申请人是否做出合理解释
	三、对于已存在或可能存在的同业竞争，申请人是否披露解决同业竞争的具体措施
	四、募投项目不会新增同业竞争
	五、独立董事对申请人是否存在同业竞争和避免同业竞争措施的有效性发表意见
	六、控股股东、实际控制人对已做出的关于避免或解决同业竞争承诺的履行情况及是否存在违反承诺的情形，是否损害上市公司利益
	七、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题7：请申请人披露自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资，下同）情况，是否存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形，并将财务性投资总额与公司净资产规模对比说明并披露本次募集资金的必要性和合理性。
	一、自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资情况
	（一）交易性金融资产
	（二）可供出售金融资产
	（三）其他非流动金融资产
	（四）其他应收款
	（五）其他流动资产
	（六）长期股权投资
	（七）借予他人款项
	（八）委托理财
	（九）投资产业基金、并购基金或者类似基金
	（十）类金融业务

	二、发行人不存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形
	三、将财务性投资总额与公司净资产规模对比说明并披露本次募集资金的必要性和合理性
	四、结合公司是否投资产业基金、并购基金及该类基金设立目的、投资方向、投资决策机制、收益或亏损的分配或承担方式及公司是否向其他方承诺本金和收益率的情况，披露公司是否实质上控制该类基金并应将其纳入合并报表范围，其他方出资是否构成明股实债的情形
	（一）该类基金设立目的、投资方向、投资决策机制、收益或亏损的分配或承担方式及公司是否向其他方承诺本金和收益率的情况
	（二）披露公司是否实质上控制该类基金并应将其纳入合并报表范围
	（三）其他方出资是否构成明股实债的情形

	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题8：请申请人披露：（1）应收账款期后回款情况，结合业务模式、信用政策补充披露应收账款逐年增长的原因，结合上述情况及同行业可比上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性；（2）报告期内各产品类别毛利率变动情况，结合主要客户情况、业务模式、产品差异、同行业可比上市公司对比分析综合毛利率下滑的原因及合理性，导致综合毛利率下滑的影响因素是否已消除，是否对本次募投项目及未来持续盈利能力造成重大不利影响，相关风险披露是否充分。
	一、应收账款期后回款情况，结合业务模式、信用政策补充披露应收账款逐年增长的原因，结合上述情况及同行业可比上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性
	（一）应收账款期末回款情况
	（二）结合业务模式、信用政策补充披露应收账款变动情况
	（三）结合上述情况及同行业可比上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性

	二、报告期内各产品类别毛利率变动情况，结合主要客户情况、业务模式、产品差异、同行业可比上市公司对比分析综合毛利率下滑的原因及合理性，导致综合毛利率下滑的影响因素是否已消除，是否对本次募投项目及未来持续盈利能力造成重大不利影响，相关风险披露是否充分。
	（一）主营业务毛利率
	（二）各产品的毛利率变动情况
	（三）同行业上市公司毛利率对比分析

	三、导致综合毛利率下滑的影响因素是否已消除，是否对本次募投项目及未来持续盈利能力造成重大不利影响
	四、相关风险披露是否充分
	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题9：最近一期末申请人商誉金额为2.77亿元，报告期内申请人计提了大额商誉减值，分别约为11,862.61万元、79,310.31万元及215,416.25万元。请申请人披露：（1）报告期内大额商誉形成情况，标的资产报告期业绩情况，收购时被收购标的按照收益法评估预测的收入、盈利情况与实际情况的比较，如果存在差异，说明差异原因及合理性；（2）报告期内商誉减值的具体情况，商誉减值测试的具体方法、参数，与收购评估时采用的主要假设的比较情况，如果存在差异，说明差异原因及合理性；（3）2018年、2019...
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	二、报告期内商誉减值的具体情况，商誉减值测试的具体方法、参数，与收购评估时采用的主要假设的比较情况，如果存在差异，说明差异原因及合理性
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	三、2018年、2019年大额计提商誉减值的原因及合理性，计提的时点是否恰当、计提的金额是否充分，公司历年商誉减值测试和减值计提政策是否一致，是否存在进一步商誉减值迹象
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	问题10：申请人本次拟募集资金不超过15亿元用于“智能终端零组件扩产项目”、“新能源汽车及信息存储设备零组件扩产项目”、“总部研发中心建设项目”及补充流动资金。请申请人：（1）披露本次募投项目具体投资数额安排明细，投资数额的测算依据和测算过程，各项投资构成是否属于资本性支出，是否使用募集资金投入；（2）披露本次募投项目与公司现有业务及前次募投项目的联系与区别，本次募投项目建设的必要性、合理性及可行性，公司在技术、人员和客户资源等方面是否具备明确的实施基础，结合现有产能利用率、产销率、在手订单等说明...
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	二、披露本次募投项目与公司现有业务及前次募投项目的联系与区别，本次募投项目建设的必要性、合理性及可行性，公司在技术、人员和客户资源等方面是否具备明确的实施基础，结合现有产能利用率、产销率、在手订单等说明并披露新增产能的消化措施
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	三、披露效益测算的过程及谨慎性
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	问题11：请申请人披露中美贸易摩擦及新冠肺炎疫情对生产经营的影响，是否对未来生产经营及本次募投项目产生重大不利影响，相关风险披露是否充分。
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	问题12：请申请人披露公司是否存在未决诉讼或未决仲裁等事项，如存在，披露是否充分计提预计负债。
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