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2 PI1EsRRE SRR | ZL 2017 2 1316946.4 | 2017.10.13 | 2018.04.13
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6 T vk TR | ZL 2018 2 0907929.6 | 2018.06.06 | 2018.12.11
7 #wyﬁggggﬁﬁf SER#H | ZL 2018 2 0773544.5 | 2018.05.23 | 2018.12.11
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— AR et Fr AR
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i EL 23 0 995.52% 5 96.42%, 5 13k B R HE AR 5% 10 stk 8 B RN 4 BIlA
244,386 /170, 249,432 /370, RAE-FHEEREZITHIEIT BRI, RS H
R iisptrie e, B, R RIRAR SR A m RN SEBLE A 2.

TR 3 & FUBAA < B9 Bt Fr 3 B L n R 2%

BAfr: T
TH/AEE 2019 ££ 10-12 H 2020 4 2021 4E 2022 4E 2023 £
CEMENSE RPN 63,599.64 | 257,045.63 | 252,851.56 | 248,756.62 | 245,210.20
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BN AT ST, 0 R AE0.53% % 1.59% .
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B SeREME. GUETIE. RVE. MATEESUANER, BREBAETEERRET
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90.19%-0.78%, &7k Py AT bb 2 & AR5 10 B R 2 BT % R N4 1R
FIKF (0.54%-7%). Hit, AEEMERHNERELTSHEXE . BAFHR
TRATN:

B/ E 2019 £ 10-12 A | 2020 4F 2021 £E 2022 5 2023 &£
W i3 1.11% 1.11% 1.11% 1.11% 1.11%
TE 30.00% 30.0% 30.0% 30.0% 30.0%
EHEARE 70.00% 49.0% 34.3% 24.0% 16.8%
LRE TR 0.78% 0.54% 0.38% 0.27% 0.19%

(F) FrIERAYER
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RSN B RS [ 58 B 7 R . T R 7= B A, T 930 98 722 Ik M R
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IZELRE, LRI 2R G SR 15 R BT T 17 SRR T AASSA0L A il R, A 28 4 )
SEURRAE = it 150 10 XURS: O B AL 552 B TE T B3 Pk R i, B bt L B 4 R,
Bz n b ) 2 5 B ARG AT AT LA SR TE T 5 7 R % 8

LRl ARV AT MR (CAPM), F5 TR =G RS
FE BT DL AL R A B Ao P AT XU

r=r, +Bx(r, —rf)+8
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rm: T PR

B = BEVPAh BALBTAEAT ML B P TR T 3 KU R 3
e: RUSIARERH

LB |
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2. TZIAERMZrm, —8AN, IRZZIEE I sh 6L 08 = B 3 B (R 1
NG, FEEAIE AP a3 o] DU B T 45 A B8 B YR = . @i S b ir s
STREE 1992455 H 21 H & H BT . 24T H =M A B JE £20194E6 H30H 47
(B FIFEHCF I i 2R AT I, 5 IR R AR, BD: rm=10.05%.

3. RS EE B3

ZIB B AR T IR E RS AR R 3%, B4, ZEITR
B IR R M  RURE P O PR e HEA T BB A R AL A B R B e A A 5N
3%, WERETHE XS TREE 2E e =6%.

r=rf+ Bex(rm - rf) +¢
=0.0379-+0.9105 X (0.1005 —0.0379)+0.06
=15.49%

(7%) BREAR T ENERHE

WRIEANE, BEWRN A EERE AR IPEME H2,373.28 570, Bikit
BRI TR

i HIG
W H/AEE 2019 ¥£ 10-12 A 2020 £ 2021 4F 2022 4 2023 £
LN 63,599.64 | 257,045.63 | 252,851.56 | 248,756.62 | 245,210.20
NS B 1.11% 1.11% 1.11% 1.11% 1.11%
N 43 B 705.17 2,850.02 2,803.52 2,758.11 2,718.79
FER R 30.00% 30.00% 30.00% 30.00% 30.00%
EHBAE 70.00% 49.00% 34.30% 24.00% 16.80%
IEEE 15% 15% 15% 15% 15%
LA R 0.78% 0.54% 0.38% 0.27% 0.19%
GRE T AR 419.57 1,187.03 817.37 562.89 388.41
I 0.1549 0.1549 0.1549 0.1549 0.1549
IR AR 0.8976 0.7772 0.6730 0.5827 0.5046 )
IS 376.62 922.6 550.08 328.01 195.98
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