WS . 688018 WEFHMRIFR: RERH NS 2020-048

FEEEME (B8 ROBIRAHE
E—EEEXET/\RSVWRYUAE

A s LI FRIEAR N & WENMAAEEFEEICE. =R TR
B L ORIER,  JERT I A A ECSEE L R PEAN E B ARV R E I 5T AT

— BELSSWATHER

REEE R (Bl B ARAF (BUR MR IRERE BN T]) B
Je MR F 2B A /IR T 2020 4 11 A 9 HAEA R 304 il = LABL 7 A T
AR WCHIE RN T 2020 4 11 /) 4 HIEI B il Kl 75 S0k e . 208
HERHE 3N, KBS EF 3N, 2WHRFESTHE LSRR WAL
AMATFREF RS0 R ATBOEM BT E L AEVE SO A 2 7] BRI RLE ,
WA AR

= BESSNEUHERL

AW FE S B A SETR, Daca sy s SOEE BUT 3

(=) HGEE CRTATRFE AR BRRF IR EN R RATIRE R KW
%)

W (R NRIEMEARE) (hEANRICAMEIESRE) (BHER Eha
FEZR SATEENE BINE GRAT) ) SEEEHE A M ST A R, X T
B 2w USR] 5 R 1R R X ORAT SR A SR BEA% . SR AR 2R, G R
UH A, INRARIFFE A QEEE ERURRLE M SO 6 TRHIR BT A R LA 5
FE P [FUARE RE X GORAT IR I A5 OME AR, AFAE ( LIHIESR S 5 FrBHe iR -
A FNES RAT LT s 26 =+ 240 3OE B, ARIREEET S
J& TR R, A BEARUCRAT IR B R AN A

BT 5 1) 75 4R 58 2 W) 2020 458 I I e AR R 23 B 1L

pid




AL TR N WA 7 PEAE B IEIE SR AE 5 BT sk (www.sse.com.cn) [ AH
RAR

() FHRGET (RTAF 2020 FEE LA HEF HAFENRRITBRET R
e Y

R (B BT A RRER KATEME B INE GAAT) ) (IR 5
FHUMR b7 2 FHIES RAT BT s RIERIES2E 5 FrRHuIAR b 17 2 JHES:
RATASH AN STl 2020 FRMEIHR b 7 2> =] 3 F 7Rl 5% 17 2 72 A
KRILAERPEFN) FAHKRIE, o EHESFERAR RS H WA R 2020 42 LAE
Dy RE PP 1) 5 58 X RRAT IR AH S I

(1) RATBRERFEAEE

RURAT IR NR TS s (AR, N AR T 1.00 6.

RULER: 3FFE, 05K, 0FEFAL

(2)  RITFRERATH

RURRAT R LA G R 1 R 0 RORAT IR 7 3, R EER < EH T
LA s J AN AR H A 58 OR AT 4505

RPLER: 3TEFAE, 00, 0FFH.

(3)  RATHEENEHTR

ARUCRAT B RAT X RAE BN AT & o FEIE 4 FE HIE SR IR0 ik 5 P
Al R AT EIA T WS AT, RIS . SRR G
ANR M ARSI T L, PLEAT & T ERE R 2 H0E AR BN
HA SEBAN, RATWN R AL 35 4 (5 35 44D

IEAFR PGB HAF . IEFAT . SRR EE . NRTEKE
AR BE 3 DO B — R BB BAAE I, S — DN EATH R (St A T
TENRATX B, REELLEAREIANE. HERITHREBH AR ET LK
BN EARIEE LR RS, 5 EAR B L AR R VRN P S
HIRLE B RAT ST RO, T TN AR I 516 58 S D ip 7o 1



FEARPRAT SR SIS, i AF A E) QWG ) FoR 2R
ZAFHAVE: 5 ERBIRE ZEARAE (AFE) « (RIFIEZRAL
Dy T RHIARBE SR BT FUE RIRIBOR &, AE RS BRARAT NI

JIT A RAT R BRI LA 405 RO A R R AT IR EE .,
RRER. 3ZEE, 0 ZExn, 0ZEHI,
(4)  RATU R R 2 R

ARAT I E W 1 H O A UCRAT SR RURAT IS H o RATIT RS AMIE T 52
I 2EmE H AT 20 325 H A R SRS 5 B0 (1) 80% CE Hir 24k H A 20 442 % H

e ERAZ Ty Bty = € O 2 H R 20 N32 55 H 22wl ISR AE 5y 158U € A B44E H A 20
NG HRFIRERZ G EBE) -

Ao T RERAE E A B E H S 54T HMITR A ZERRA. BRI, WA UORAT
HIRAT U R R LR %, B 2NN h

1. 4IRS P1=Py-D

2. BEARNFUEB AR ZER: P1=Po/(1+N)

3. PITAEN 4T : P1=(Po-D)/(1+N)

Hrf, Py NIRRT RATINKS, RS LLIREEH N D, IR NFREER
M ABEXE R N, WIS RATNHE N Pro

A RATMAS I E AR RSB, HH A &) 3 35 2 1 R S e AR 4 1 1
25 B 5 R AN T P R R OE .

FRRER. 32EZE, 0 =0, 0 ZEFM.

(5) KRIT¥HE

AR B R E 3 B RAT IR R R AT BCEANEE T 1,600,000 % (EAED , AN
AR K AT R 23 T A 80,000,000 F%1E) 2%, HIAR AR K24 A EE FH 2 fR 4
IR L S AR KAT B E ARG A E, SN SEER S SRS NRT =42
JCH AR it — ERIFE A2



A F R RE M B AE H AR AT HITA R AR i, BEAS 2 B e e 1 e A B
DR EL Al 57 R 53 SEROAR UORAT R 2 ) S BB A B A AR Bl e A RRAT Wi e TR B 11
BAS YCRAT IR B 43 e B A M 8 I 3 A R 0l R AT L R ST R 2R 7 LU
(K1, WA UCRAT IR B2 i BB AT H R R . e 2 R AT ISR R LArp FE
M2 Rl A A B

RRER. 3ZEE, 0 ZExn, 0ZEFH,
(6) AIKEATHIFRE

RRKATHIER, BARBATRIBREE L2 HikE 6 MH N ASHAL. %48
P MVEPESCAR RS BRI AU Y, A LE

RRFATER G, BT RAFNIELE BEA R <5 e G IRAS 28 B DAL 38 n 4 2
ml e, JRNIE S EIRERAE A BRI e 5 e AT R G A B AR

=
TR R AGE S P ERE N 2 R T I T AR SSE

RFER: 3EFRE, 02N, 0FEFI.

RIRRATHE G G BBmAREE (8) 25000 Hrt (Mg ART=427TH
AN AL FEARGF R A D) 5 AR RAT R R SR T i
WUk A EH T BURIUH -

Bfr: TG
Fs I H 8% BR S L
A
1 | Wi-Fi 6 FEM W& FP AL T H 25,000 25,000
=87 25,000 25,000

IR RAT ST A RER 2 2 7 I H MR e/ 2, AFEAH B %R
<ol Ho Al 517 S RAS Ry . AR BAT HETT S RINZ AT, AR AR
PRI H Sehrift e tG L L B B R AT, HHEFERERINZ )5, PIEES
CEBRAEHE.

FRYLER, 3TEEZ, 0 =R, 0ZEFHFN.



(8)  EAFRDEFHEZHE

AIRAT eI ASURAT BTRAF AR 70 B A RS 2 =) 8 AR AT
Ja BB f B 3 =

(9) EWHR

AR KAT RIS RAE EIIETRAZ 5 Fr BRI BT

(10)  APRKRAT WA

ARUBAT RUEIA BOR R AR K& WGl 2 HiiE, 2= Bias 2020 4
JERA R~ AT Z H k.

A SRR IR LA 2 R e [R5 e 0 GORAT R A BT E &~ 7l 8
R R BEAT A L R

(11) NEFEXHBPEERFATEEE TR

R (R NRIEMEAFE)  (PENRILMERESRE)  CRIEI BT
SEVETR AATIEME PAME GalAT) ) SREEE. R (Ar &) A M
, AFE RGN AR R SR ER SRS R ICRATA R 42
AHEE, BFEEART:

L\\

il

1) HBGEFZIERFHEN R AT SN R T A ED 3 1278 AN
BRIL AR B 2001 52 .

2) PRALHEF AR E GOEEER . RS W BT AT SR E AR AR R 2
W FERIANA FIATEARUCRAT R AR RT SR T, B e IS8t LA 5
REFF AR E X RRATHIRARTT &6 SRR EAR T RATRAL, RAT8E .
FATOHE - RATH R BARNG % LR il 5ARKATH K
P 52 5 i Y 45 B ELA AR O S A



3)

4)

5)

6)

7)

8)

9)

B EF R IPERIORAT FIREFE, B EA R TRYE B BT ZEK,
HIME. BE. 8E. B ATRIEAS . FATAIA 5 A ORAT RIA 5 Al
SO B HAFAR AT A S R R e EE R 4. BIEFIESR A 5 A A A G R
TR0 SR 5

BPGEHRR%E. B #hE. B, 24 FITERRKATE R —
DI SO B SR IR IR B R RIS Rt Bl &R, Bk
BB ARRAT 555 B8 e BB T H St o R P ) B K 5 R 2 S A
ARAE W R T T M ESRMS RAT 96 RAT TR SRR e el iz
FHAHRISEARAT AR IC A A & = B AE 1T A 2 5

(™

FEARRBAT A, RIEARBAT LR, R EH N AR EFE T
KT AFREMBA . WABER RFFHTBY, RPN EF S ML
YR 53 75 B TR AR 56 s

FEAVRATSERIE s APERAYIRAT WO FE 05V 252 5 7 B[R E
S A MFHEA T LI AT BIL. BUERLE KT,
AYCRAT R 2 1 BRI S A B FA SRR B0 7 S AR AL
BN 2R AR VR AT JAT SR b IR AT RT3

HEAYIAT BTN, EAVRATBORI A ISR, e
B A RAT I RHEAT AR AR B A R AT T

10) ££ AR BTy B A 2 DS AR JORAT VSl XE DL St BB 2R T LASK it

ERsy i KA AR E RZAGI T, IS 5 A ORAT TRl 2t
ATUREE L SR S B R AT R

11) B AN PR UCRAT R AR F

12) FEMFRERNE L (AR ) RVFRITEOLT, P S AR ORAT A IS

HAh S, FARYE T B RPGE S KBS B o 3 A4 A ek
[l A B 5 A RRATAT RN T

FUGER. 3EFEE, 0 =R, 0=,



BET SR M R PE A8 7] 2020 455 IKIm I BAR KB I, ERAR RS
R RG> 2> FIAS IR 2 1] 5 RE PP TR RE X RORAT ISR T3 S 2 A M
5E W] _EIHIEZRAE 5 BT AR, JF e Db ERIE I S R 177 S 9k

(=) HPGER (RTAF 2020 K AR B RRF Ffe XN RRTHRERR
E Y

R (P NRITMEARR) (P NRILAMERESE) DL ERET 2
RATH (R BT A JRES RATIHEMAE B ML GRAT) ) 2 k. SR
R ST IR SE , &5 T BRI I, 5k A vk DA TR 20 R 7 e 65 e A R R AT S ],
WHSHIGER T CREREERE (R BMHATRA R 2020 45 LLE 5 27
A5 X RRAT R TR

FRER . 3ZEFEZE, 0 ZKA, 0ZZFHFIL,

I W TR R AT A ) 2020 4E 58 RIS I 45 K28 i

AV FITIR 2 TE LA &) FEAE _EIEIESR 2 5 BT R 3k (www.sse.com.cn) (1
KAE.

(M) FPGET (RTAT 2020 FELAE BEF MIEEN RRITRET R
WIE T & FIRD .

WHSHPGET TRE (PENRIEAEAREY (PN RILAERES:
Y (BRI EHARRESR KATIEMEFEINE GRT) ) SRR e v
AEHAE I E R CREEEER (R BRAE IR A T 2020 4 LA 5
FEFF R X RRAT I S T RIBIE TR ) -

I 3 1 TR HR AT A 7 2020 4E 55 RIS 45 K2 i

AV ZE TR Y25 VE LA T B AE B EIE 3238 5 AT X G (www.sse.com.cn) ]
HRAE.

(F) FHUGET (RTAF 2020 FE BRI SEFRRFEN ERITHRESESE
F&E TS S U ERY.



FHSHUCEL TRYE CRHEIR BT A FETR ATENE ML GRAT) )
CEM AR AR AT RAT IR LA ) S5 VR VERURIRLE I S R E
LRI CREEE BRI (R Bt AR A R 2020 4252 LT 25 12 77 ) 4F
TER RRAT RS ER SAEHATAT I i ) .

BRI 1 T 3R A2 A 7 2020 258 IR IR e 2R R 25 6 1

N

AU FTIR 257 WA & T B AE LIRSS 22 ) B I 3 (www.sse.com.cn) 1]
R A,

(7%) HYER CRTARIMKFEER EHEABLMREHIRED.

A ERE (P NRIEME ALY (P NRIEMERERFE)Y (B
B BT A BESR KATIEM EFIME GRAT) ) G R AR e T
BT CREEE BRI (Bl BOERAF BTk EE R S
SR A 5 REREBRETHIMERSS BT (RS I8 A AK) O AT IR SR 55 S 1K O
HATHIGIFH A T CGREBEERE (B BODERA R ITIREER & HE
LSRR D
BTN R M T R A A A 2020 4 55 IR I I 27 K2 v 1
ARULZEFTIR N VE L &) T B AR B IR A 5 BT X 3l (www.sse.com.cn) [
CHN RS AR Bt S 1 OLdl 7 ) (2020-046).
() HPGET (T2 F M LA 5 TR PR X R R AT B W% Bl BA Bl
BRI Bl HRFE A A o8 AR AGE IR -
MR I 2% Bt o Tt — DR 3 B A T 348 R i e i35 17 L) ([l & [2014]17
T v (AEHS R AT RTH P R A T N R E A VARG R AR
JEILY  (E7r&[2013]110 5) DL ENER 2K AR O T8 K K FE e .

HORT 7 B AR A S S B W) GERSA1[2015]131 5)
LR RIESR, WHERSHOEE T (CREGEER (i) BROERAA



LATa] 53 R e 1 5 7 Xk R AT e 5% 4 RID 30 [ i B S [ i i it R S 3 A4 7
W .

RRGER:

w

pi

R, 0ZERAf, 0ZEFHA.

=

BRI 1 T R A2 2 7 2020 258 R IR e 2R R 25 1 1

AU FTIR 257 WA 7] T B AE LIRSS 22 ) B 9 3 (www.sse.com.cn) [
(2020 4 F DAT] 5 R 1m0 o G AT Wi S ki D JE [l i A S ] o 43 Tt A
R EAREIEFIA D) (2020-045).

/N

REEERE (R BRMERAT
2020 £ 11 A 10 H



