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Bh: STt

i BEH

BH
T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12

BYgN | 16,738.11 | 42,387.12 | 71,178.20 | 102,349.18 | 139,589.20 | 157,191.58 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 176,465.91
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] BEH
BiH
T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12

EFRRME | 7,132.00 14,264.00 | 22,947.21 31,455.33 39,790.99 44,531.31 44,086.00 44,086.00 44,086.00 44,086.00 44,086.00 44,086.00
INRETRER | 4,245.00 10,515.00 | 22,919.00 38,046.84 56,927.44 56,358.17 55,794.59 55,794.59 55,794.59 55,794.59 55,794.59 55,794.59
# 5,361.11 17,608.12 | 25,312.00 32,847.00 42,870.77 56,302.10 76,585.33 76,585.33 76,585.33 76,585.33 76,585.33 76,585.33

&it 16,738.11 | 42,387.12 | 71,178.20 | 102,349.18 | 139,589.20 | 157,191.58 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176,46591 | 176,465.91
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Ja 4 PR FF 260,000.00 J5RL/AEE FRECHE V7 B AR . BTG E SR RE

PR BHED L REIE R A E AR TN AR G K
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. i B
CEFRHRD T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
7= H bR 80,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00 | 260,000.00
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FERIA R 50.00% 30.77% 50.00% 69.23% 88.46% |  100.00% |  100.00% |  100.00% |  100.00% |  100.00% |  100.00% |  100.00%
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hd | A P Ry 7 I H PR T B 305 58 =4 (BRI T+3) Hrif 28,200.00 /74¥/FEIhREVOM I~ Ae. BUH % e, Wit
BIRE T, PR B8 EEE M 4 (B T+5) 1A% 28,200.00 SR (BRI =6 B, EAGREY =GN T, fREF
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- B EEN
(ThREH ) T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
FeRe H AR 9,100.00 18,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00
7R AR 2,000.00 5,500.00 11,350.00 18,745.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00 28,200.00
PR REIL 21.98% 30.22% 40.25% 66.47% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

3. Byt

Syt | A= Ry P I H PR T I JE 305 58 =4 (BRI T+3) i 5,960.00 M/ 77 s~ 6e . BUH % 5, it 2ig
LRI, R GHED A EYEINE (B T+7) 753 5,960.00 ME/AER 7R (BRI RE EFRD, FEARSY RN, fR4F 5,960.00 Hii/
TR IR A . BRI RE . R BHED R RE IR BRI AR T A T R

AL g

i H B BE#
OB T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
2R E AR 5480.00 | 5480.00 | 5960.00 | 5960.00| 5960.00| 5960.00| 5960.00| 5960.00| 50960.00| 5960.00| 5960.00 | 5,960.00
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G gD T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
Fe H bR 40450 | 1,180.00 | 1,805.00 | 2,396.25 | 3,201.31 | 4,305.44 | 5,960.00 | 5,960.00 | 5,960.00 | 5,960.00 | 5,960.00 | 5,960.00
FEREIR R 7.38% 21.53% 30.29% 40.21% 53.71% 72.24% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%

(2 FEREBWRANME, A%, ATTHE. #liEASENS R TEERE R ek

L& FRARY FRAHETLRAGMAR. BRALITRBAIR. RERAFHR. AOENEZEHRE, FF60-F3H4
¥ A i K 118, 456. 87 77 o

¥f5: AL
YT, EEH
A H
T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+ T+H10 T+1 T+12
Y3 %3 12,851.43 | 31,832.69 | 53,990.63 | 77,812.64 | 104,267.00 | 117,115.21 | 129,294.61 | 127,764.70 | 127,764.70 | 127,764.70 | 127,764.70 | 126,563.52
MHF 9,209.97 23, 644.97 39, 687.56 57,094. 38 78, 146. 69 89,144.36 101, 313. 41 101, 313. 41 101, 313. 41 101, 313. 41 101, 313. 41 101, 313. 41
iﬁ;llﬁ& 630. 55 1,730.31 3,374.90 4,985.73 7,202.97 7,865.19 8,798. 14 8,798. 14 8,798. 14 8,798. 14 8,798. 14 8,798. 14
HiE %A 3,010.91 6,457.41 | 10,928.18 | 15,732.53 | 18,917.33 | 20,105.66 | 19,183.06 | 17,653.16 | 17,653.16 | 17,653.16 | 17,653.16 |  16,451.97
1. ##%

M L S A AR P AT R 6 RB A M,
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WA NGy 54%FFTRI, BFATFERGMHFHELFZ 70 (FR) HEELKALN 3%t THE, ERADEFZLOMHHFA
PR=ZRXFRLE AWM TR, AR, HHFEYSFERR BT LA L £ 55.02%57. 41%49 X 18] A .

¥ AL

= BB
T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12

R A

FadEN | 16,738.11 | 42,387.12 | 71,178.20 | 102, 349.18 | 139,589.20 | 157,191.58 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176, 465. 91

PRl o 9,209.97 | 23,644.97 | 39,687.56 | 57,094.38 | 78,146.69 | 89,144.36 | 101,313.41 | 101,313.41 | 101,313.41 | 101, 313.41 | 101,313.41 | 101, 313. 41

N34 55. 02% 55. 78% 55. 76% 55. 78% 55. 98% 56.71% 57.41% 57.41% 57.41% 57.41% 57.41% 57.41%

2. AEALIFABAE

ABAILIFRBAFOE P RA PR PAELRSEARIRRBARA, T ARARAARAESEHARREANER, KEEA
IIFRAAFEYFEZRBHFEET LRGSR LETERF, AN, BEBALITRBAF &Y FHEHR B HEET RN
BB 3. 77%5. 16%69 X 18] I .

¥45: FR
2L ZEHR
fE
T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
XX TN 16,738.11 | 42,387.12 | 71,178.20 | 102, 349.18 | 139,589.20 | 157,191.58 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176, 465. 91
I T

;fﬁ%ﬁ 630. 55 1, 730. 31 3,374.90 4,985.73 7,202. 97 7,865.19 8,798.14 | 8,798.14 8,798.14 8,798. 14 8,798. 14 8,798. 14
& 3. 77% 4.08% 4.74% 4.87% 5. 16% 5. 00% 4.99% 4.99% 4.99% 4.99% 4.99% 4.99%
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HEFAPIZQET HEXENTER. LFRRTARLAEZMAGRZEFR, P, THEEEWITEFASRLEFEN
VFERONBERFT ABRARBENITEFHA. AABA, #EFRN &L FHEHABHEZ RBANGBA 9. 32%-17. 99%4I X W A o

¥ AL
R BEH
A
T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
EAIN | 16,738.11 | 42,387.12 | 71,178.20 | 102,349.18 | 139,589.20 | 157,191.58 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176,465.91 | 176, 465. 91
#HiE®R A 3,010. 91 6,457.41 | 10,928.18 15,732.53 18,917.33 20, 105. 66 19, 183. 06 17,653. 16 17,653. 16 17,653. 16 17, 653. 16 16, 451.97
8374 17.99% 15. 23% 15. 35% 15. 37% 13. 55% 12.79% 10. 87% 10. 00% 10. 00% 10. 00% 10. 00% 9.32%
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BB S R A P AE AT B O . SR H BRI . AR ANUEAT NBUA 15 D0 L FAT ML AT B2 =] (0 EE R L an -
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AW AT A= d BT 7 AN 5 L ZBORBE AT, DA 3R A R AL O FOR
I A w G SEHE PR HTA R IR THE K R B, B4
ARAERET T AT BRI I H 5 B ARG, AN A 9% SO A N RS . 24
m KTl B e, R PSR A R RE ST, SR T RIBORIE A R FAL -

3+ AhTEULEN BE A A F AR BEAME ST THRI 1 7T R

B 2 R ST IR, 23 R it BEAN TR U Bl B e DL AR R B A S (1 R
Ko DAMAAREXTARLHEIZAARFEATEELT AR, QFEIEL
AEERY FRE, REFAT SRRALAKFEEZERB. I, 1
Y& m (AT RFBER SR TT BT, 4> ) 7 Bl 26 BE O Fe AR RO 81 B g LA 2 2 ) ROR JL4F
X HA T AN S R 755K o A TRt Bl B e D PR 2 W] BE AR SO R SR g A
15 2139 2 1L IR EKR

(Z) N EAF* AREMRAEILERRRL

(NEALE el b e

NEFE R E SR ATk LN &) 5t tede F AT

2 umE (%
2 WA
2020 59 A 30 H 2019 %12 31 H 2018 %12 4 31 8 2017 %12 4318

h B 25.14 28. 80 29. 65 16. 06
23K B, 28.74 37. 11 34.15 25. 07
LB 10. 32 15. 32 28.15 32.08
¥ 21.40 27.08 30. 65 24. 40
R 19.93 17.55 49. 21 54.95
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il e BRI 93 4 PR A 71 B 1% I 40 B 1 R 42
AR (%)
R
202059 A30H | 2019412 A318 | 20184512 HA318 | 20174512 A 318
H B 2.55 2.17 2.75 4,45
A B 2.48 2.34 2.40 3.90
B 7.07 4.83 1.89 1.70
oL 4.03 3.1 2.35 3.35
Al A 3.64 4,37 1.09 1.24
E: HKIERK: wind
REBA, NERALERA LA, § 2017 512 A 31 BE51.24 LA A
2020 9 A 30 B &Y 3.64. AR TRITLTL EF 238, &E 2020 59 A 30
B, N8 8R0EKTFITRFHKE,
NE R FHLE R 4T LTS tbde T AT
EFHLE (%)
T 8 2020 59 A 30 | 2019 %12 A 31 | 2018 %12 A 31 | 2017 % 12 A 31
H H H H
23K B, 1.79 1.79 1.80 3.11
HEAEE 2.19 1.74 2.30 3.98
LR 6. 71 4.52 1.52 1.28
Hia 3.56 2. 68 1.87 2.79
Al R AR 2.98 3.69 0.65 0.77
A TFRATL T EF NG, & EF 2020 59 A 30 B, /4 &) 65k b R4
FATR-FHK-F,
A ZE 2020 59 A 30 B, ASEFBEARERKTRTLFHKRE, FFER
HREELA LM,
3. N FALARRA
REAA, ARSI E 5 R 4Tk BN 8] 5 b4 F AT
AN E (%)
T 8]
2020 % 1-9 A 2019 £ 2018 £ & 2017 55
B 0.96 1.16 1.17 1.14
435 B 0.98 1.02 1.04 0.92
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Al 55 e R R 9 PR 2 ) B A% 10 W R £ [
RARNLE (%)
T 8]
2020 4 1-9 A 2019 & 2018 & 2017 £ 5
% B 1.03 0.98 0.86 0.83
HiE 0.99 1.05 1.02 0.96
XY 3 1.04 1.06 1.09 1.08

E1: HIEXRRK: wind
E2: AABANREZEER S, REFHFKINAL L LB L FRAZ LR

WERTL, NEAHRHBALEZRMECMNEALA—Z, NARETHA
FE&R#RIF, SRITRAGHMILREGEEKREF.

AREZT IS, NAHTAERFRBRD. AARRHT L4,
EIPRHLEFRERF. BLFRADNEZTRBAEBZANEA, NABE
B AR 7 Ao ly MBI 4 KIS A8 ) 3 Kig RS

(W) RATREZAFHE AT

A& ZE 2020 59 A 30 B, Na4EAEHK 317.46 T, KB XK 3,297.57
F A, —FNB ISR fitk 3,297.57 T, S RTESALH 6,912.59
7o BE 202059 A 30 H, /3 048R 4RITRIZFAEAN 15,000.00 7 To

EAFANGARE22059A0BF*AFELEERIFTLIFAHRFEEL K,
RAEEFREHAFRT T LFHYKE, NAFEEND, BIFFRTHH
A AL X, RATFRENNQGRRIGEE S . AR THAES GBS,
NEAKFE R ERFRE SRR, AATRLNDHTALEH, RANGHRAR
A .

(Z) AARRFH T LTI

REHA, KITALFARBREK, RARZETLSERKE K. 2017-2019
. ORITFAFH TR, ESY 29.45%, R FHALREAER RITABIE
BIiTEFN, EHAT 2020-2022 F 8 b A I K 4 25 00%.

2l IR
i H 2019 4 R A
£ 5 KM Lk | 2020 F 2021 % 2022 %
X123 SN 158, 270. 54 100% | 197,838.18 | 247,297.72 | 309,122.15
)R & X2 - 0. 00% 0.00 0. 00 0. 00
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Rk T 18, 672. 38 11.80% | 23,340.48 | 29,175.60 | 36,469.50
SR E & T Ny 3,083. 24 1.95% | 3,854.04 4,817.56 | 6,021.94
AT A 2,293.37 1.45% | 2,866.71 3,583.39 | 4,479.23

B 20, 431. 02 12.91% | 25,538.77 | 31,923.46 | 39,904.33
BEMRHE AT | 44,480.01 28.10% | 55,600.01 | 69,500.01 | 86,875.01
BAY B3 - 0. 00% 0. 00 0.00 0.00

KA T AR 14, 258. 06 9.01% | 17,822.57 | 22,278.22 | 27,847.77
TR 2 2,931.72 1.85% | 3, 664.65 4,580.82 | 5,726.02
2EHIRS AR | 17,189.78 10.86% | 21,487.23 | 26,859.03 | 33,573.79
BB A & AR 27, 290. 22 17.24% | 34,112.78 | 42,640.98 | 53,301.22
HHBTETAELR 6,822.56 8,528.20 | 10, 660. 24

E 1: 2020 £ % 2022 5450 B M=% FHHEERAXERE LlkAE

E2: BERALAF=-BERAHRA-2ERRD AHK

3 AWMBPERAER=-LFAPERASAR - LEXEBEXASE AR

E4: A BN K M R R AT AT AR BA TR
BELEMNAELRE, AIFA20205F 20258 HETERXAE

K5 AA 6,822.56 5. 8,528.20 77 TR 10, 660. 24 75 ., 4+t 26,010.99

7 o A8)HA15,000.00 FAEER LA TAHALAIETS, ARBIRITALE

MRHTEE K.

Bk, AEEAERARFRT ERITTHBENARFGF>EET SR
FAEZRH LS, FEQALENEFAREE, F6 (MRREFTANIERK
FTEMERSE) FTHFXTEETERAGMERR, RETITHR,

FLl, NABIWARHRI ERKATTHEAAME, TRAARZRA NG K
AT EL, RERNREH. BLLTHBANNRTEARAABEHK, NET
FRRERR TR, AR TRANGHT AR, RANNHRRLERTD

(%) A BAEERPFPTEAINRAREXTALH

& ZE 2020 £ 9 A 30 B, RITAKRE K FTE&H 46,660.22 7 T; & ZE 2020
£9A308, RITARLWADT* 45,337.88 Ft, H442,213.65 F R K
FAMEGFEFAABPRARGRITEN R, LREFTERBITER =
A1 23 % 88,873.87 I L.

MRARFRRA B A, RIFARRERTAZHHRIT:
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1, kI SR BRREA S £ AN, FHLM1.9-22108,
2 HABDOIEETEE. ARARE. FHELF,

2. /&H-F /58 Ayanda @, ¥ £ W2 X R LW ER B, MHE £ 517, 800-8, 000
HTh. T2 HBABOLIEERESRMARE. L5445, 2ARE. LAY
¥,

3. kI APy RERE, AL 4,500-6,000 7 T, £&EFHRA
BaEEE®RA. AR RERGRHATR. MEZERTRAF;

4, ML BALRMERE, MELHFLY 4,000 7 To
TEBEAEAHE A 3.5/0-4.01C .

REHA, RITAZEEHALRERALT:

¥4 FA
R H 2020 5 1-9 A [ 2019 & |2018 & | 2017 4
ZEEHANLRE I 132,186.99 | 146,599.53 | 158, 223. 24 | 140, 776. 81
BREHRAREFHEEEFNHL
Lok h A B 13, 756. 82

REHBPA, AITABBEDALAB ST S MNA 140,776.81 F &
158, 223.24 7 7. 146,599.53 77 TAK 132,186.99 & 4, #EHA A E-F3
BEEFENAEARHEETN 13,756.82 7 L.

REHPANNZERALRERABRARSF, EXAIRT HEEETH LMY
BZRRM . ARXBFRARMEGAES T HI, TFZRBHATH = RaF L.
Ak F G BN R o R Y TRARIES 8] fe B & 0 B BRALEI T B R AR T X
Bo mALFFIEat T HEFRARNLITLEE 2K, —2RARTHIR
B FTLERIRFEZEFRHREXRBER, BN JARE—AEENGALMHE,
NTREBERAAERN L. A EIRE, Z428H0F%, KITARAE
FERGHERAKROCENRANAAZETALIBENTHATLE,

RBEHARNEFHAEBEEHALRBHNAY LT FRAE, A
S| ARG ey AL N 82,540.94 5 LE 165,081.88 7 L. A& ZE 2020 49 A X,
AR PHFLRBITEM ST LN 88,873.87 B4, B LRBHWELT
SHRE TR, IR AITARRGEXT AL B ARNSTAE, RITATHA
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#5 TK 14 48,000-54,000 5T, IRTHEKITA -4 NAWBERL L
Ho

Bit, BLEMENIABRGBRET K, ABLZLTEETXONRT, &
HARBTANRRATE, KITARAREITALZRAIT LA LEME, BRITA
BREAA SN,

FATNCAESEUY (BITH) “5H-E5% AREEREEH” 2 “=.
RRKATFEFSHRBEHENE” 2“0 *hmimshia” hrbasE 74
UORAT A TR BN B e ) ZEAE K ik Bt AL 10 45 TR

7N WS EERIEH THRASIRENEEAFHHFARTRE (RIT
RERE ——XTHSMELETAFTMBTANBREER) KHME

(=) ARITRERE—XR T3 SME LT ARBBETANREER) B
AR

WRYE CxATIE W& ——k T 5 SR B 2 =l AT NI 2Z5K), 18
AR RATIE B B FH 8 RAT X R AR AT R AT B T SR
A LUK SR BT A T AN SRR B e A EEIL i 55 .l Hoth )5 SR T e,
PP Fe i ah 5% A 007 55 (1 EL il ANEHEE I 554 B < BTN 30%; Xt T HAA &
B R BN R A, AN TR AN B e A B IE ST AR LI, RITE

R A TR,
() BITAERERIHE FHR
g L AR = Ry = 0 H ) B AR TR R
o - N - NN
s i H BHEEM WERSEERESH S ih

1 THRRH 67,958.23 65,538.22 &
1.1 AERE 34,438.49 33,992.97 P
1.2 % I B 5 33,519.74 31,545.25 =

2 AT 4,047.41 4,047.41 5

TiH B 8& 72,005.64 69,585.63
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Al AR B A AT R 24 ]

A% 17 61 bR ) [ B

g A= Bty = H o, AT 9% 4,047.41 Jion)E AR BEARTE SO,

ML D R B B2 < o

IR O BT H K BAR BB G DL R

B Jion
T B &M PRSI w | EPTE
A 2,520.00 2,520.00 &
PR 600.00 600.00 &
B3 1,920.00 1,920.00 &
BERA 1,535.27 1,535.27 2
W& %A 5,974.89 5,974.89 %
RERTIV E N 4,956.35 4,956.35 o
RN 51 58 9 H 1,018.54 1,018.54 o
AT 501.51 501.51 %
i H 8% 10,531.66 10,531.66

HIRWE RO IE A, WA % 5,974.89 Jj 0 M FE A T4 %% 501.51 /)
JEATE 6,476.40 FI U RIEFAVESCH, WIFERN sl % 4.

By 5 BB H I R AR BB DL T -

A JiTt
FF5 A BB WEAEERESM | RERAMH
1 THE#H 7,700.00 7,372.00 &
1.1 | MM 2,850.00 2,564.00 &
12 | #BIERS 400.00 400.00 P
1.3 § ;E'J TR R S 2,900.00 2,858.00 &
14 | W&&HEM 1,550.00 1,550.00 &
TiH B 8% 7,700.00 7,372.00

TE Lo BB AR 1R 2 7 K AR HEAL 3R
T 2: “BAF RGURIR A I SE IR EAL R YT RS AT IR R G B R IMEAE
TE 3: SEMIIF R B S 9 I A A 8w SR N PR AT, 7 20 JS i A S Bt ) 2 w0 %6 o
FVRAAZ IR A B I SEBR RO TR S 7 SREBEAT MR T K
T 4 B R AR AT K HIAR L R G ST ML E IR ST a8« AFfik . PIZREES

By 15 BACE B H AR BEARTESCH
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B A% i1 14 85 ) [ R

Zi b, AT NASIR S A 4 seii s B e AL R A e sh B e th ik .

AL T

R i B 4F% BBESE | ERAW %ﬁ?ﬁ%*
1 g A = R g = I H 72,005.64 69,585.63 4,047.41
2 IR R A O e I H 10,531.66 10,531.66 6,476.40
3 BREHIEE B ARG MR & 7,700.00 7,372.00 -
4 AN FELBN BT 4 15,000.00 15,000.00 15,000.00
it 105,237.30 102,489.29 25,523.81

KATANAN RIS R & AR IEMH M EMFE A RRsSI T LSS &N
25,523.81 JiJt, HAIRERINH &HHEI N 24.90%, AiEE 30%, FFE (kAT
W & ——RT 5] SMVE LT AR B AT AR M ER) E . ARREERIH
AP FAEIL S B

2r b, B H T A IR Eh % S IR 55 B U 75 (R AT I8 ) 2

—— R T 5 M BT A R RS AT VIR E ZOR) A RIE -

. BREEFEZERL
(—) BEREF

RAEHUI . RAT N THIT BORAT NI AT 1 0 M X ARy

1o RBOUFZE T RAT NI R 0 @ et B Al AT PR el a . BNBE
EMERR, AR EARB PO BIH BT AT 18 HAR P St RIS 3
=N SICYNE NLTRINUIRESY R V-G VS 35 ST SE IV DRV g s NI & X R - I E S AN
A8t FH B[R]

2 TRBERAT NE AL SR A REAIT A L s e T H S e A A BRI R T
B FAOR 2 TAEA M BeAiE . IS 0« X L AAT NSt 4R - e e i
B BT AT R AHES A SRR, BRI A RIS AN SRS, N BT
THBONINIR], B 37 5 AU St b A O

3. B T (GHFEUH) BITHD. (EARBK O H nf AT 1T 7k
T, TR A I A EAR R B A A AR A A

4. BH T CRTAUKMERRH CZEO A RARERDIR ORI H %
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Al SR A R 5 B 0 A IR 24 ) B A% i1 14 85 ) [ R

EHIRD) (Bl GBI R IX A R TAUMERR CZRHD AR
DA AR L B A RS R M T R AR D), BN AT N C B 5 FR
KT H A G % SR MR IR T8

5. B T RAT AL T EARIHA A A =408 T YTk DAL
R RAT N B A ISR S i, B PR 6 i SR8 TG 75 B AT AH SSIBURF T 1) o
I 7 R AT S

6+ PREURAT NECAE BRI H WA T &M ER . X HRAT NIA £
FE R RFEWIHEN - OFEIE RFIGE 2 RN LA N 55 UE SR AT
K & T FEATI BT AR FER ST G BB RPINS, GRS EH K E
Bt s

7. BT NANRASN R S HMFILFE, HIRr A B,

8. APKIT AWM SSid % K54k, THERMBEEEN . Srefmid.
HRN LR LRE S, TIERAT N SIROL,  PIWTAN 78 80 B8 4 ) 0 1 5

9. A EAT ML AT b b T A w]AH S 5 Fe b o

(D) BEEL

SR, RN KAT NS TN R AT NI A :

Lo RO A O WIHE BB AT . AAR i N BN, Mk
RO, S B A B A b B e 5 BV

2 FEIRWT A P B H 5 A AR A R A L B A R B R
OEDTATH . BIBAN RS & LR ER, AMAEREER. WE RS
Ui

3v RAT NHFR LI H CHUS T 24 B0 B B S T /% (1 43 B i slvr vl s Kk
AT N RAR IR A A 0o T H S B 1 JE S SRVE IR N EE R, V270 BRATE A A0
T3 H 5 S BT R 0 FATAH DG B I e T s AT NI R R O UG 3N A 4
IAT VR B TG 7 S R BUM BT H R R BT YR

4y e s BACE I E BTl R BT 3R IE RS e HIT R S St
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B AT S B B B, AR S B REXS R AT N B b A
5. AUKATAN SR AN B g B LB, RIS S

6. RAT NSHBI A H T s sh B e A EAE 6 55 I LB AT & CRATIE
A B ——RK T 5 NG LT AR R B AT N ME ZR) A RIE .
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B 3
HEHPABHE, RITASEN% FDA EIEREBHIRE 2020 £ 12
B 31 H. 2020 £ 1-9 A, RITABEIMINA 55,981.04 AT, HGEWIANE

38.98%. MEHIRHAFK, AR RATS RN 70,757.71 AT, 75,953.02 F T
41,400.85 F7TH 52,539.14 A IT.

ERITAMFEHEASIEE: (1) A FDA FMHER BRI e T4k
WG, AEERARKRBEREXTRINIMEER, RPAAYHERREDHS
BARLE, AR EXREEEATHENY, MRMBENHERE, HFE
SEEENAR; (2) FSELARAMETINFRARARAGMRFESLE,
WEEIR, SHRPRRLZITRERNH=ARGEHMAEROT MR SEN,
AFRIRBEAEBHIAERZ M EFNER.

BREA SHFNLITARIMZEHLZRAHER.

G-

—. ViEA FDA ERHE R AR GG R B HSEEE, HESIE KARE
BRI SEEL, RAERNEHETHSBARLKE. ARFHRIHE
LR RAHE N, WRBEN NS, 78503 A R R

BEARGHEZH, BITAKTEAFRCTE FDA IE G Z05 il air i
15517 FDA VEMHIES, HARE LT

\ — : —
Fra | s | EDW | AL A R | R0 |
il 55 fid
1 lrpa 3322293 RHE & HE Rl
] ] =
M e K 2017/2127 20221/12/3 Efmgg’ E_)
IR 1220709 |0 2 hiE
2 s70a | LR B (GEL
#1195
FDA KR
|y s 2
3 | 33%386 Pl DN s o) 2019/3/23 5022/12/3 Rl
R
FDA 1 o
4 |ypp | 1620915 Registra WEBH Ayanda 7535 E & 525 | 2020/10/1 | 2021/12/3 Ayanda
s 9418  |rCorp | fhEH =M 9 1
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R, BEARREHEZH, KT ANCLER FDA FEMHIEFA ZOY i i
B FDA VEMHIESS, KAT N7 i AME TG LA 2 BN IR FDA UE A3 2808 fai 52
BUAHIFENT; AFGE . ARG BIH I SLhtiA = YR FDA FEMHIE A 200
e 3 1 A R AN A o P B A O UG

= BEARAFEMHRREAFANGHNREESEE. BWEHER 2
BTt B A R AT IR B = RS MMM R S8k, AFREER
BRAER A FFFRIAE R

(=) FURAT IS B 7= S 4544 B RS Wil R & LAk

ONEI VP A S ATl T2 E G E B

ErEffmEE (%)

T HAH
20204£9 H 30 H | 2019412 H 31 H | 2018412 H 31 H | 20174¢12 A 31 H
7 A 25.14 28.80 29.65 16.06
SR 28.74 37.11 34.15 25.07
I 10.32 15.32 28.15 32.08
YIE 21.40 27.08 30.65 24.40
1111}?% 19.93 17.55 49.21 54.95

VB kIE: wind

E WS YR, AR B AR KIERE T, M 54.95% T % 19.93%,
LRET 2019 FAR HIRATFRATRE I B S LR SO0 RAITINEG M
BT RATIE AT BT AR, A " SR 2RI TAT KR

fERBELA A 7] 2020 47 9 H 30 H #9535 Bt b AT I 5, AR #e (5 54T 58 FGRiT
Ja, ABUE H A 55 Bl AL, ARRIB AR AR F IR .

BhL: JiJt

e 2020429 H 30 H BEREIE R EHERE
AR SL 263,677.40 366,166.69 366,166.69
A1 fiit L0 52,539.14 102,489.29 155,028.43 52,539.14
B R 19.93% 42.34% 14.35%

e bR, EEBHIRT IR P U R R G S AR T A A R 7 AT
RIRAT G RATSERG, AT R AR M 19.93%48 N 42.34%, Bir=4
R H B — e & R, (H i T TR 5t BB R 5 R E I, 5 2R a5t
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Al SR A R 5 B 0 A IR 24 ) B A% i1 14 85 ) [ R

A NS 1, o3 7] B P D R A B0 B AR, A R B B A S5 R 2t — B4k
(=) RRRATBEXT B SRR & & 2
AN, AT IR EMOLIT

S ST

IiH 20204E 19 H | 2019 2018 £E B 2017 4E &

2= STl Ple B3R o R i 23,372.02 23,160.46 18,345.62 4,935.22
£ @R Tp) Ple X B3R b R i -10,180.66 -59,786.75 -23,867.61 7,124.96
% GBI A -5,386.55 68,087.61 1,251.88|  -9,858.44
< S I < S50 D 44 7,379.86 31,679.83 -3,964.84 1,130.39

AR AT RAT 5E G, N 5 38 B iG 27 25 I &V S 1 Ao s 18 hn . A
WRRAT ] AR S R S SN 102,489.29 570, B[ #H A i3 R 2 15 0L,
AR RATRIRASH L 3% (. SERrAlREE TR, ikl
VETEEE L, B 3.00%EATINE, HAREK AT EMARWHI), AaSER
AR BEAEIT 3,074.68 Jigt. WIAIR AT GAE BRI AR SE AT, A
AT SR A 4o SAHIE, A5 L =8 a2 B FE 2 LA AR IR
) ANRE B X B RAT AT R4 A | 55— SRR S, FEE BN FRIH I & Rk 32 AT
HARA R .

AN, FEESEET SR, A F BEA R LRI H 2 B3k BTS20, R
WK B G M 3k R R 38 L SR N TR K, AN B SR B i B Ve sh L T
Ry I

(=) ARRBARBHAESRIATHEFERAR

WS R, &8s LIS IR A0 7 A 4,935.22 Ji G+ 18,345.62
JiJG 23,160.46 i CLA K 23,372.02 Jigt, TiiTHEERS7E f AR IR AT VT —4F 1
S o INA YR AT 84 A5 E B HAFT A 58 AT, A T BN 78 B4 I ok 52
Mg A 4% .

=, BBEEFREEERRL

(—) EERF

PRIEN . RAT NS TR AT NI AT 7 W M AZ BT
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1. WG 7 RAT N R "l S 1) FDA VEHIES

2 RIURAT Nl =4 W 55 4% 75 L o TR LK el — JI ) I 553 75
BRI MEAYRAT 58 A 2 7] 577 D R AR 2 1 UL

3+ EEAT K AT b E T2 w3 A A AR ORI 55

4. FWOFERRAT N RIRIHER, IS5 547 Nl =F I et E i il
BEAT LB BT

(=) AEEN

LR, RN AT NS, RAT NI

1. K47 NCAE FDA FEMHIE A R0 Jm i T IS ¥ FDAGE, AR &E .
ARSI E (S AS 23R FDA I3 1M 47 78 3 A s

2. AR I RAT R AT 8 ~ mI B, AT A mRE KA R
B AL A RIMB AEE; Ar A BN TRIA R, AR
RGO RAT AR L % 5 B
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iBIRE 4

E1TA 2019 GESEIEULN 157,956.23 T, EIEL TR 0.99%; SEIRVARE
F LB ATRFRAEFE 14,252.53 T, FHTE 29.87%. 2020 £RI=FE,
ARMSEFH, SSIEUN 14533404 AT, FEIEEIK 24.49%, %558
18,604.74 AT, EIELiEIK 55.90%. MEMEHAR, KITARBMKRFE S5 A
16,852.45 7t 21,927.31 /AT, 19,480.86 FITH 26,691.07 AT, RIULHKERK
FaEABNLEFI 955 12.67%, 13.74%, 12.33%F1 18.37%. 2020 F£=F4R
BR, RITABEKEME 17,560.02 AT, TEA 2016 FRUME Ayanda =4,
FEERERR .

BERITAMRRR: (1) SALFFHREL. STHEEAELNERF
#FEIREA 2019 SFEWRNMETR 2FAXIETAENER; 2) 568 FF
SMEREE, AR 2020 ERMEIAEKHEREDREHER; (3) 2020 £=F
BERNEMARREARESEWEA L FIXEEMBEE, H&EE&NEIKKER
BUR . MIRFiH AN KRR OEZTHER B RS (4) 456 Ayanda £=2E
B, REASFRVWEFL, BXESREMFEURABERENADE.

EREFEANSHTREH X RPHEL .

Ep=8

—. GEWFIFRIBH. SR 7 HZRAH R E SN U 2019 Bk
WN/MBETE FFEKETIERREE
(—) 2019 4E# 2018 FUWAFTEZ B T RFTA:

AT St
miH 2019 4EJ¥ 2018 4EFF ZEN & ZFH (%)

EDl 157,956.23 159,539.96 -1,583.73 -0.99
B 105,919.14 104,240.02 1,679.12 1.61
B EF| 52,037.08 55,299.94 -3,262.86 -5.90
SSvIES 32.94% 34.66% - -1.72%
1118] 2% 36,480.47 31,330.63 5,149.85 16.44
Hrr: #ERH 12,953.67 10,847.74 2,105.93 19.41
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fil SR BRI (4 A ]

B A% i1 14 85 ) [ R

W H 2019 4E ¥ 2018 ¥ BE& T (%)

stk dit 15,793.62 12,940.25 2,853.37 22.05
W % H 6,578.50 6,206.27 372.22 6.00
55 3 1,154.69 1,336.36 -181.67 -13.59
BN 15,169.25 22,823.81 -7,654.56 -33.54
ZERSE T 15,689.82 23,038.22 -7,348.40 -31.90
2 RINE! 14,252.53 20,322.53 -6,070.01 -29.87
BRI R 14,252.53 20,322.53 -6,070.01 -29.87
g AL 1,209.17 1,279.61 -70.44 -5.50
ARV BRI 13,043.36 19,042.92 -5,999.57 -31.51

M EFERTEL, 2019 AE MU /INMIE T
AT TR B DL R B R B 2 B B BT 8L

(A R i 2 282 B 1B A

(=) 2019 SFEEMVRN/ME TR @FTEKIE THF 8 REEEZR:

1. “H HATar B E LSO/ ME TR

2019 4, [HAE TR R T IR BN ™ IR 1 A A 5

. 2019 “¥] 13

FR T T R DRAE T A AL R I HATZh”, B @R ah AT W2 31— 5

jZIJ’

M o 35432 P I TCYE T B H AT 307X 47 b 2 30 5 e R i WA 4 sl BT ) 1
SN T] 2019 S EMVON A EL /> 1,583.73 Jiot, ABSNELEIN 0.99%.

2. By B L A A OB A A AR B e, R OB R T B

O T RS By L AR P R E SR ORI H T 2018 4 10 H #%75 2019
ERRE dh A RS SRS = L, B R R T E e ik, T
PR RS E TR BRI, AR A
2019 FJE. FEB™ SRR A ™ L [ E MER S AR S B R, S BURA b
Bk, B SR B Z M 38.74% T B F 15.38% F: 50 A A L34 BRI A i T R

. A TIN -9 R R BN N T SN

1B ¥ 2019 - HCHE BRI Z A K AE AR 4k, 2019 A HOE (19 BRI N 2,663.15 1 TG

3. 2019 5|3 VR KA AA S FBUHIH L5 Hr I

BYEE SR A T2 T 2019 4EE 5 2018 4FJE ) TR Hm (5 it th i T
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Al AR B A AT R 24 ]

B A% i1 14 85 ) [ R

mH 2019 2018 4R BRI | I (%)
B 2 - Bt 5,041.13 4,431.88 609.25 13.75
EH TR - T HT 7,526.97 6,948.30 578.67 8.33

/Mt 12,568.10 11,380.18 1,187.92 10.44

2019 “FEEEAIES B N SUAH DI L B in 1,187.92 Jio, MG 10.44%,
F R 2019 A E IR T REE KA AN 5 HEFTEL

4, 2019 fEfRAE SRR EAE S, SEOT I E AR SN

¥ FT
IiH 2019 4EfF | 2018 | &M | ZIHHH (%)
HERH-TnEE % 2,235.08 1,306.31 928.77 71.10

2019 il E AL A LA AN 928.77 7376, MK 71.10%, FEER 2019 N
KT SR RTRMBE B DU BB N

5. 2019 FE A FRAAN AT BRI IR, S EUR AR5 2

BAT. TG
TiH 2019 4EFE | 20184 | ZH&H | I (%)
B - RS B 1,472.16 953.80 518.36 54.35

2019 FEFA AR SS F [A] EL 1 0 518.36 J5 70, MK 54.35%; T EEETHE T ANk
il B R AN BRI AL S, S ECP A AR S5 SR BE

£i b, 2019 SFENWN /NG T 1FANE K T EZZER T (D %
TR B A 7 S ot 57 A S Y BN 1) A2 7 RS BEK S BB B R R R LG R B
22.81%, SFEAFLGEEBREAP TR (2) 2019 FEA RN T2 E B
735 FEHE L 55 SUSAT ¥ B sz P R, v w] S T OB R AL A IR T
Wy E A LRI AT A ERE B, SEAF Lo HM . i 5 4% 2% DL 9 3
Al LE 3G I %

=\ GEEESINEREER, W 2020 FRWHE RS KR RETEHE
B

(—) 2020 4E 1-9 AB WA K 5T

N 2020 £E 1-9 H T BNV ST AL it 70 2 BRRDIIS LU AR L an R -
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HLAL: ST
7 iR 2020 4£ 1-9 A 2019 4¢ 1-9 A R & ZEIHB (%)

LI 65,342.59 60,436.17 4,906.42 8.12%
Al 20,622.30 18,709.82 1,912.48 10.22%
vignl 22,202.26 18,080.05 4,122.21 22.80%
L% 20,580.94 9,035.20 11,545.74 127.79%
T RELR i 12,648.42 3,343.64 9,304.79 278.28%
oAt 2,232.52 2,330.08 -97.56 -4.19%
=7 143,629.03 111,934.96 31,694.06 28.31%

VE: 2019 4F 1-9 ¥R, 2020 4F 1-9 H¥dE k& it
M EFRHL, 2020 4F 1-9 H AN 31,694.06 Ji 76, #K 28.31%, FEHHR
BOME. THEE Y E KT

(=) 2020 ££ 1-9 AB WA KA EHEE
v PEREE I, TR
1) Iy AR P S IR oM I H %

DN AR ST H By L A B E SR ORI H T 2018 4F 10 H 4%, B
Ja o JRAENISK AR P A P S SR O P B D e B T AL T
PR B I T2, 2 H it brfEFE s s 7 AR e TS S,
AR A 2019 )R, ILC AT TAE. 2020 4 1-9 H, HOHT
I, A e R — ORI H A, BRI ORI

2) Tyl 2R P T R 4

RN SIS AR PR RE M D BE S PR BE AT, 2020 4F 4 H Dyl AR e B A pe
4,000 J7ESThEEVR LI H WA FE LRI, DHEEIR ST RGN, A BN N 1
hne

2 WHEE ORI R 55

2020 SEN TG T 2 ANEER)Z T, 2020 4 1-9 HEri s o e E I8
i 100 TR WA 11,470.96 7T, & 2020 4F 1-9 H[H b g b
36.19%.

1-1-64
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g5 BRIk, o mED NI A 32 R o T e BRI LA LB I 7 ) e SR Y
LS5 Pk

3. B e i A BN R
(1) PG ARNS o> ) A 4278 5 Bl il R

2020 41, W BE R, SIREAPLE R, 2 A, AW
PROE L U SE s R T B s i, [ AR i e DR TR, R
ZETER R R AR, R 2w TR R A ZOT R, E AR
PEH], 2EmEAMTsFEREmET, BIMEN BA TR NI &, HEA
] WG HM oy SRS TR T 15 9745 AR AN ) 0 A o5, A ) A 7 ik R [R]
g1, AL E W O A BIZ B TR 0l 55 T IS RAF R, 1
RSO m) A e e i Bl i R K

(2) b e s s o ml N K

B IR I AL GRS . BB B S 24 i TR 25 18 TR OB
THREVU D [EARYORLSE (i B i RS H AL . IXFMESAE 2020 SETEINAA A, SR 4
RO E TRONE . ThEE A T RGN, 2 7] 2019 R EEAR AR AERE B RE T H
FEBL, SRR R IR RANEORIN, HEHURT LR, S8 35 N AME & 1
BA, I B s S R

LA EB3707E 2020 SRR —E Ok, A& M, T REcE R L. 5
I, BEAE o~ F)E FRPHERI DR BT S - Re B P R, A F) 2020 4F 1-9 H A H]
B IR HOR AN D R B B USON TR B 23 I K 127.79%F1 278.28% .

g b, ARVENVHONIE K B TR BRI LA SR 2 i R B L
S B8 NG ARKT A B AR PR A BV it B KRS, 7 AR R AR B
THOLT, A 2020 BN KB = AT RESE, A#] 2021 gL B A 7]

RSNk

=. 2020 FE=ZFERMWIKR R I GE BN LB K IE 3 i 8 R A,
HEEE MWK ERE FHBUR. KESE UMK KL T RER RS
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Al AR B A AT R 24 ]

A% 17 61 bR ) [ B

(—) 2020 E=F B R IO FOR AR H o5 B LN LA R S ) SR B

1o LSONER 5 & SN R s DLt T -

mA zozzng?régi?g /H zozlglf?régfg /H RAHLH]
ST R 25,744.80 18,735.30 37.41%
=R PN 145,334.04 116,741.55 24.49%
ISR R E RN 17.71% 16.05% 1.66%

A RIREARI R AL
i A%, 2020 4F 9 H 30 H MWK 40 &7 2020 4F 1-3 ZFRE BN
Bl 17.71%, [FEIXF ELIE b 1.66%, ASEMELGIARK; 2020 4F =7 55 A MK K
RAIE N E R 2020 4F 1-9 H A A BN R TS

2 RAT NSO ) e R AR I DL R -

mH 20204E 1-9 H 2019 £ 2018 £ JF 2017 £ fF
VIS R S 6.54 8.00 8.67 9.44
YA T 3 ] 2 41.28 45.00 41.52 38.14

VE: 2020 4F 1-9 H RO R 3 R E=270 KA K 8 %

WA, A MK E R0 5%8 9.44, 8.67. 8.00 fll 6.54, & KA
45109 38.14 K. 41.52 K. 45.00 KA1 41.28 K, JEHE REAEIR SN L E,
) N YT SR B e P A

3. 2020 5 9 FJ 30 H MK i el i

FE 2020 £ 12 A 24 H, A EkE T 2020 4£ 9 A 30 H #I N YK K
23,233.55 /G, 15 2020 4 9 A 30 H MUK R %01 87.05%, A5 [ I B U

(=) S5a NWUKEAE FBUR. Wl S5 B RO SR I HE R R B 78
o

1. PSR A P BGR

2017 % 2020 F 1-9 A, KITANFEEHECSRIT:

pEmR | SZHITN | =M
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Al AR B A AT R 24 ]

B A% i1 14 85 ) [ R

R4 -EA
CRWrH &5
O

55730 EEONATH
M, BRI
SREEH.

T EAAIA G T 0% % 50%:; — k% 1 4% (5
1-2 DN AAREEAE ;Do 7 BROR BT
SR

fEFIA—MN: 0-60 K

o [ A -5 b
CRWrH &5
O

25557730 RATHEIKIGK

T EAIFAJS TIUR 0% 50%:; — k% ' %15
1-3 DA AREEAE ;Do 7 BEROR BT
SUAS R

fEHIA—M N 0-90 K

b - SE WA A
Jik

g T REONEATEE
s, A BRI

i 4
AS-H

— BT R R P R AE I E S UL,
WK EIR LT XTI/ R AR EER R

Ak
i

B #3245 [ £ T AU

st - A A
i3

55750 EEONATR
M, BRI

REH

AT 5 45 B R 4

5 — BN 60 K

RIS L, RAT N AR I 45 5507 2UORME F AR 5 3 A R R A2 AR

.

2. WEWIN, RAT NSRRI R I DL h «

20204£9 A 30 H 2019412 A 31 H
S35
R )21 KM e
1IN 26,564.00 99.52% 19,247.69 98.80%
1-2 4 35.14 0.13% 214.75 1.10%
2-3 4F 91.93 0.34% 18.42 0.09%
3L - - - -
A1 26,691.07 100.00% 19,480.86 100.00%
(42)
20184£ 12 H 31 H 20174£ 12 A 31 H
973
R i b KM i b
1A 21,858.25 99.69% 16,744.96 99.36%
1-2 4 60.96 0.28% 101.53 0.60%
2-3 4F 2.15 0.01% 5.96 0.04%
3L E 5.96 0.03% - -
it 21,927.31 100.00% 16,852.45 100.00%

VE: 2020 4F 1-9 H HfiE R it

WSS IR, AT NEOKZKELL 1 FELLN AT, S9N 99.36%.
99.69%-. 98.8%#/1 99.52%, IS F 5 B BEAREL LT, IR XU/
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3 DR AR R A% B < K — 4 DL SIS Dl T

2020 4E 1-9
Wi H j 2019 4EBF 2018 4EFF 2017 4EBF

MR R (1) 26,691.07 19,480.86 21,927.31 16,852.45
S A% G (2) 3.22 14.82 104.8 160.79
—E DL BRI RIK R (3) 127.07 233.17 69.07 107.49
L+ DL E UK (4)
Peth+— 4 ELL Nk 130.29 247.99 173.87 268.28
=(2) + (3

S +—4E DL U 250/

Mﬁi %j Rk 0.49% 1.27% 0.79% 1.59%
MK AR (5) = (4) [ (D)
RG] (6) 3.55% 4.15% 5.07% 5.11%

AP, LSO AL A S0 5 — 47 LA B RSO A T 800 RO kR 0
ELA51 535318 1.59%1.0.79% - 1.27%F1 0.49%, 37 UK 2 HR K142 EL A5 43 531 A 5.11%
5.07%. 4.15%71 3.55%, A6 bl Bk bbf, NSRRI K #E 4Tt 32
FETIT o

£i b, 2020 F=F= AR NIRRTk 35 R B IRAFEARTLES,
e BE, 8IS S A PO AR PR 2SO e R e 2 B, IRk
K i 73 A1 A A SR A AR 1 0, I MSOUR IR K HE 2 (KT 3R 2 78 70 (1

V. 4i& Ayanda AL EFI. RRASHMEHIL. MRSHENER
At B PR R R T O AR
(—) RAT AR

RAT NHERBEER KT N 2016 4 12 H4EF 6] M8 4% E Ayanda
Verwaltungs GmbH 1 Ayanda GmbH (UL R fiii#R 4% [ Ayanda”) [ 100% %
o

RAT N 2016 4 12 H YIS E Ayanda AT 3,143.75 JiBR G, A=FAT
FERRIE I S H R A6 e 48 B8 S AT A4 55 7= A By 950.20 JRRIG, &
e RRAR 5 ) S H RS2 4 15 BT TR A IS B A S AN B I 22 A 1 2016 4 12
H 31 HRER%1 2,193.55 JIBKTTG. ZHIAA M E K 2020 4F 9 H 30 H IR E R

Pe

LR
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Al SR A R 5 B 0 A IR 24 ) B A% i1 14 85 ) [ R

(=) WEHEE Ayanda £ 1FL

f# [ Ayanda & — FAENKIM KB L T B0 T RS FAEF R, HAE
KRN B a4 . A E 2 AR E M R PR T Al R %8 7%
PR in, R8P OREEPRN A RS E R O/ME & Ak, W Takeda. Queisser

Pharma. Orthomol %,

et Je 18 Ayanda 22 E R OL R4, RAREH BN S5 AR S DL a0 T -

AL JTEOT

B gE| =R ON T AE
2017 S5 3,645.03 191.69
2018 F-FE 3,892.24 294.19
2019 “F & 3,722.30 343.99
2020 4F 1-9 H 3,246.78 276.22

vE: 2017 SR, 2018 SEEEAN 2019 FEH PR L H 11, 2020 4 1-9 H B3 R&EH it
(=) FEHATRAEIHR R 5 SRR R A it 2

1. R RAE VA

FAT NA AL R AR L T EAT AR L (R IRAE K, 50 B 35 R 2R (AR R 1%
7 B B AL A AT AR I S 405 R AR SR I B A B 5 AL 5 A7
FERAEIE R IR, 4% LT 2D PRALEE .

Dy B AR E TR N B B 5 H A & BT R, SRR ]
SR IR SAHRIK A EAH EEEL, B UAH LR A 52 2% o

2) RJE FEX LA R A 0 B A B B LA S AT AR, LR A
KU H B B A A R I e CRUE Pl oo R R 2 K A B ) 5
AT IRl e, R SRR DG B 7 A B B AL A R W e < A T R K T R
IS gl FLZE AR R« 535, DA A5 2R e 0 L 24 STE Rl o i 42 8 7 4 i
PR R RS RO L PR B A B B A A S BR TR 2 A oA
BTG T O (8T o3 B, 42 AP R At 2% 300 58 7 0 U T 4774

DAE B I AN BRI, AR /R % BT 58 ™ (R AR HR
ARER, TN I At IR B B I IK T EAR T L T =B 2w
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Al SR A R 5 B 0 A IR 24 ) B A% i1 14 85 ) [ R

AT VAW (R Sy = K gRE D ET HORE F QU TR i <1 DR 737 e i 2 e
FEMILE CUnnIHE R M. KIS B R BE 2 R E R R e 8, 4
AR IS B LB B 2 AL rp HL AR A TRBE 7 (1 U T O ELPIT o5 B AT 20 34
TS BB JRAE AR R — 22N, LU S THREA TR

2. B RE I B AR AR
2019 FR1EE Ayanda i E A M AL 20 7F -
D\ B REMRKB A

T RAT NSO AR E Ayanda /&, {5 1E Ayanda K55 AR SN SATHIRAHXT
Moz, HASLAEBERN . B, FERERE T, KEE Ayanda BARLE
N AT AT AR It

2)~ R B 4 AT W B S

MR A > THAE AR E , B AL R ] [T AU = 3% 2 BT AL 2 Fedir
{ELU 25 A L 2 Y B0 TR AR I i B R IUAEL P o 2 TR OB A E « K
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AL JIRRIG
WH 2020 4EF 2021 4EBF 2022 4R 2023 4EFF
ENANON 4,336.56 4,640.38 4,965.49 4,965.49
SURT TH 28 A
(EBITDA) 386.50 456.74 533.21 533.21
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WACC=Ke>E/(E+D)+Kd>D/(E+D)

Ke: BALBEA pA
Kd: BiJ5 55 A
E: BB BEAM I IE
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[FlAT AL 2 AL AT DUES S5

F4TILAF] R4 Beta | TTALFT E/(E+D)HE | BATHF Beta
Baxter International Inc (NYSE: BAX) 0.73 67.8% 0.71
Recipharm AB (STO: RECI-B) 1.02 64.7% 0.76
Catalent, Inc. (NYSE: CTLT) 0.71 52.1% 0.57
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[FATIA &)~ FH41E 0.82 61.5% 0.68
R IEAL CRAT ML B FIMED 62.50%

EHZIEN T 3 F SBT3 BB AL BT A RE AT A
A, Ed A S BT A ARG Betaw BALKF E/(E+D)ELEE . LA Beta, BT
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AN EIFLF Beta REE A E Ayanda 1 Beta R4,
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WACC=KexE/(E+D)+Kd>D/(E+D)=8.3%, itH LW F#%:

HH 20204 | 20214F | 20224F 2023 fE K UG
T ARG T 22 1% 1% 1% 1%
T3 XU i A 7.0% 7.0% 7.0% 7.0%
FLAT Beta 2% 1.11 1.11 1.11 1.11
R ) RS vk A 1.2% 1.2% 1.2% 1.2%
JREA A 9.94% 9.94% 9.94% 9.94%
5155 A CBLRTD 2.90% 2.90% 2.90% 2.90%
A FEBL 27.13% 27.13%|  27.13% 27.13%
G5 A (BLE) 2.11% 2.11% 2.11% 2.11%
[FAT b2\ ) P A H 79.08% 79.08% 79.08% 79.08%
[FAT b2 w57 55 b e 20.92% 20.92% 20.92% 20.92%
IR 35 B2 A i A 8.30% 8.30% 8.30% 8.30%
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AL B R B
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HARKATHISERSPILH (2020 4£ 10 A 10 H) #iAAPMHERES, K
1T NGHT & B S BAR TS R

e A5 fem PSR mmE | smEm ﬁzg i
Ei%g E%?ﬁﬁgf?% }iﬁgi 1,000 | 32 | 2020413 | 2020.5.15 | 3.70% |
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	问题 1
	一、披露本次募投扩产项目对比首发基地项目的具体差异，相关建设能否明确区分
	二、说明扩产项目建设厂房的数量、面积、楼层、坐落等情况，以及拟购置设备的具体情况，并对比马鞍山生产基地现有厂房及购置设备情况，说明厂房建设、设备购置支出的必要性、合理性
	（一）马鞍山生产基地扩产项目厂房的数量、面积、楼层、坐落等情况
	（二）拟购置设备
	（三）对比马鞍山生产基地现有厂房及购置设备情况，说明厂房建设、设备购置支出的必要性、合理性

	三、对比公司现有产品、产能利用率、产销率、在手订单、意向性合同、相关产品销售变化、市场容量变化等情况，量化说明新增产能能否得到有效消化，并充分披露相应风险
	（一）公司现有产品、产能利用率、产销率
	（二）在手订单、意向性合同、相关产品销售变化
	（三）市场容量变化
	（四）量化说明新增产能能否得到有效消化

	四、披露扩产项目盈利预测所使用营业收入、材料费、人工工资、制造费用等各项参数的计算过程及确定标准，论证说明效益测算是否合理、谨慎
	（一）扩产项目营业收入的构成
	（二）扩产项目营业成本的构成，包括材料费、人工工资、制造费用等各项参数的计算过程及确定标准
	（三）效益测算符合谨慎的测算原则，具备合理性

	五、说明扩产项目预计取得环评文件的时间，项目实施所需相关资质、许可是否已实际取得，如目前尚未取得，请说明取得资质的相关程序、预计时间、是否存在取得的实质性障碍，并充分披露相应风险
	六、核查程序及核查意见
	（一）核査程序
	（二）核査结论


	问题 2
	一、披露研发中心项目的研发方向、目标产品、人员投入等具体建设、规划情况，拟购置研发设备的具体情况
	（一）研发方向及目标产品
	（二）研发人员投入
	（三）拟购置研发设备

	二、对比公司首发健康项目及其他研发中心或团队的人员、设备、场地等情况，说明本募研发中心项目与健康项目等现有研发项目、团队的区别，是否存在重复建设、购置设备的情况
	（一）华东研发中心建设项目的团队的人员投入对比发行人首发仙乐健康研发中心建设项目及其它研发中心的团队的人员投入
	（二）华东研发中心建设项目的设备投入对比发行人首发仙乐健康研发中心建设项目及其它研发中心的设备投入
	（三）华东研发中心建设项目的场地投入对比发行人首发仙乐健康研发中心建设项目及其它研发中心的场地情况
	（四）研发项目、团队的区别
	（五）不存在重复建设、购置设备的情况

	三、说明研发中心项目预计取得环评文件的时间，并结合拟开展研发内容、临床实验等情况，说明项目建设、实施所需取得的审批、许可、备案情况及预计取得时间，是否存在重大不确定性，并充分披露相应风险
	（一）研发中心项目取得环评文件的情况
	（二）结合拟开展研发内容、临床实验等情况，说明项目建设、实施所需取得的审批、许可、备案情况及预计取得时间，是否存在重大不确定性，并充分披露相应风险

	四、披露信息化项目拟采购、定制的应用软件、硬件、系统的名称、金额，相关系统建成后实现的具体功能，并结合公司目前数字信息系统建设情况、已投入资金情况，同行业公司数字信息系统使用及建设情况，说明实施信息化项目的必要性及规模合理性
	（一）信息化项目拟采购、定制的应用软件、硬件、系统的名称、金额，相关系统建成后实现的具体功能
	（二）与公司目前数字信息系统建设情况、已投入资金情况对比
	（三）同行业公司数字信息系统使用及建设情况
	（四）实施信息化项目的必要性及规模合理性

	五、结合货币资金使用计划、银行授信及贷款使用情况、日常营运资金需求、未来资本开支计划等，披露本次发行补充流动资金的必要性及融资规模的合理性
	（一）补充流动资金的金额
	（二）补充流动资金的必要性
	（三）公司资产负债结构状况及现金流状况
	（四）银行授信及贷款使用情况
	（五）补充流动资金的可行性
	（六）公司目前账面货币资金规划及未来重大资本支出

	六、说明各募投项目用于补充流动资金和偿还债务的比例是否符合《发行监管问答——关于引导规范上市公司融资行为的监管要求》的有关规定
	（一）《发行监管问答——关于引导规范上市公司融资行为的监管要求》的有关规定
	（二）发行人本次募投项目情况

	七、核査程序及核查意见
	（一）核查程序
	（二）核査意见


	问题 3
	一、说明FDA注册证书有效期届满后能否继续取得，并结合现有及本次募投相关产品的外销情况，说明有效期届满是否将导致公司经营、本次募投项目实施存在重大不确定性，拟采取的应对措施，并充分披露相应风险
	二、结合公司所在行业的特点及公司负债构成等自身经营、财务情况，分析说明本次发行规模对资产负债结构和现金流的影响及合理性，公司是否有足够的现金流支付债券的本息
	（一）本次发行规模对资产负债结构的影响及合理性
	（二）本次发行规模对现金流的影响及合理性
	（三）公司是否有足够的现金流支付债券的本息

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题 4
	一、结合业务开展情况、各项期间费用变化的原因等补充说明2019年营业收入小幅下滑、净利润大幅下滑的原因
	（一）2019年较2018年收入利润变动情况如下表所示：
	（二）2019年营业收入小幅下滑、净利润大幅下滑的原因主要为：
	1、“百日行动”导致主营业务收入小幅下降
	2、马鞍山生产基地投产初期软糖的生产成本较高，导致软糖毛利率下降
	3、2019年引进了关键岗位人才，导致相关的工资薪酬增加
	4、2019年加大公司及其品牌的宣传力度，导致市场宣传费增加
	5、2019年公司优化企业管理的力度，导致中介服务费增加


	二、结合疫情等外部因素，说明2020年影响营业收入增长的因素是否已消除
	（一）2020年1-9月营业收入增长分析
	（二）2020年1-9月营业收入增长的原因
	1、产能建设项目投产，订单释放
	2、新增客户带来增量业务
	3、新冠肺炎疫情影响


	三、2020年三季度末应收账款余额及其占营业收入比例大幅增加的原因，并结合应收账款信用政策、账龄等说明应收账款坏账准备计提是否充分
	（一）2020年三季度末应收账款余额及其占营业收入比例大幅增加的原因
	2、发行人应收账款周转率变动情况如下：

	（二）结合应收账款信用政策、账龄等说明应收账款坏账准备计提是否充分
	1、应收账款信用政策
	2、报告期内，发行人应收账款账龄情况如下：
	3、历年应收账款的核销金额及一年以上应收账款情况如下：


	四、结合Ayanda生产经营情况、未来现金流测算情况、相关参数选取等量化说明商誉减值测试过程
	（一）发行人商誉的形成
	（二）收购后德国Ayanda经营情况
	（三）商誉进行减值测试的方法和测试的具体过程
	1、商誉减值测试方法
	2、商誉减值测试的具体过程

	（四）2020年1-9月经营情况分析
	（五）商誉减值测试的结论

	五、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题 5
	一、结合合伙协议约定及执行情况，说明广州仙乐易简健康产业投资合伙企业（有限合伙）的设立目的、对外投资情况及投资计划
	（一）产业投资基金投资情况
	（二）产业投资基金设立目的、对外投资情况及投资计划

	二、本次发行相关董事会决议日前六个月至今实施或拟实施的财务性投资及类金融业务的具体情况
	（一）财务性投资及类金融业务的认定标准
	（二）自本次发行相关董事会决议日前六个月至今，发行人实施或拟实施的财务性投资及类金融业务的具体情况

	三、最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）情形
	四、核查程序及意见
	（一）核查程序
	（二）核查意见


	其他问题

