TLIRER RACTERL S B 047 R 22 7] FATIRAE

FAGEFRBARAF
xF
AFHRREENRRBARAF

Z1ITMT

w R AL A 1%

EFFENREZITREHESR
yd
RITRER (Bi743)

@ RIDESRIABIRAS]

NORTHEAST SECURITIES CO..LTD.
—O=-——#=H

3-1-1



TLIRER RACTERL S B 047 R 22 7]

RATRAES

B X

FEARRATRAE TN, BRAEARRATRAE B A, FoHAE 2R e

XU

KATN EWAFL 27

RREHL

VL R AR TR 7

[Feplikiois

FAIEB s B A IR AR, R VLR RAL R B
T AR AT ¥ A

L7 £ iy

WaRm B L CHREYO

2 R B

BRm ZRBGE L FIREDO

HH RIS BE

BT RS L CHREO

LB

P R G AP B WA IR ] (O 44 Pt 20 $5t
EEATIRA D

M

JULTHARECR G E B L CHIRG O

BEBE

[Fapiiidiny & U

BIEA R

P BB B A PR 7]

LONITEESS

BN AR LB VAR 55 BR A

blilRelEid

AR VA B AT BR 2 ]

L A

AEFAC K FAUNL AT PR )

R EUuE=S

P JE BB L Y U AT BR A )

P BBOR

PR R (RED HRRAH]

LR BB

R R AR S5 A PR 24 7]

P B A L

Fa 38T MLE SRS IR A

FHER

B R A

TR [

PRYIR S 158 53 78 BEAT PR 2 ]

KRB

W B R B A )

£ PN

JTINE KRB SR A PR 7

LIHFANK

TLIF N NKHLES i A R A ]

BRARR

BB R RA T

AL VA iiheS

{LVAL T BTN AT BR 2> 7]

H ML

HIMEH G 5 PR A

TPALHK

TPALHK e A FRA

REALH

KAL) A RA T

Bl

A BAC R FE A AAL AT BR A 7]

JUTALY

JUTAL A AT BR 2 ]

JUTAL &

JUTAL JRE AT AT BR 2 7]

JUTAZIA

JUTAL IR A A% B R 22 7]

YRR sy

JUTAL B AR IEAE B BR A 7]

A5 N

TL VU (5 (N A B A BR A ]

3-1-2




TLIRER RACTERL S B 047 R 22 7]

RATRAES

IR & | JTMEESERHA TR A

Wi o R 7 | ESHT IO BR AL A TR A 7

MR A & | IRV R R PR A 7

RN fa | BRI SR TRA

R R e i | BIRREHON LN R A PR A A

B IR SR fa | BRI 2 R AR A

AR fa | AT R SR R A

Y & | YIS SRR PR

K& & | BrRm k&S S HREPL EGHREDO

M5 4 o | R LI <BRt 5 B IR SS A IR A w]

iz L —R—Hh fit | B — RS S L CHREHO

= WS AUE T & | FIEHRF=-2 B 6 5 = MEFSES B S

ENEPNLS i | AL EAE KT A IR A A

I 04 TR i | WLIRIR A s THIM S5 . CREFRESE S0k

s & | S AT GRS S0

RS AR i | ACTEE A TSR A IR F

IRAE==i) fa | MBS BRI A A

EIE fia | AR B WIS B TR A 7

INKAE B i | TTIMANKAS BIRSS A IR A

H & FEHL & | WL H AR AU A A FR 2 7

Herhgps i | sQPUE A IR A 7

T A & | LI EHURB A PR A 7

W fia | WA (D SCHE A BRA F

CERHL & | ICERHARA ]

TN R i | THNCEMN SR H PR A A

V=V fa | 5 SR TSR A A IR A 7

. PUELIR M N BAE IR AR . BB — s

WA 5| AR, i b PG

B ReAL " Eggg = égg%%ngic Advertising) J&FiFFHHAR

Adsdance i RIRRATHER SREIH “ B 3R Al KB
AL 5 FEmE 7 RN 5T 6
RRRATEER G RRIE M) BEHE i THE K

Boostgrowing 1 Z%Eﬁ%ﬁ‘é@ﬂ%éﬁlﬁ H¥” B g
AP| (Application Programming Interface, N FER#211)
s BT e SRR, BARER A R GEAN A G o

AP| & | BLE. HRRRENHER ST RN RT3
BUAERAS LAV ] — 2 BIRE RIRE 77, T TGRS Vi n) RS,
ol AR PR TAEATLE F4n s

SDK " SDK (Software Development Kit, #/FF & T EfM) —

J S B TRV E R E L . BRIHHEZR, A

3-1-3




TLIRER RACTERL S B 047 R 22 7]

RATRAES

TETE Bl RO S K PR T 2 L e

3Rk 77°F4 (Demand Side Platform/DSP) &38R 45 &
RSB BTG, BT SERcr 4, s

DSP i | BERG. ATSCIIE T 32 A RS RO, I HSG i
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DAU s H &R P #0s (Daily Active User) &5 T Sl st |
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FAIVCSIME S AT, WS IPO TiH K& BT A A FEHRF 1. 2010 FEHIGMFHK
YARAT TAE, s 5 TiRmRERKIE .. aEHUE KT H . BN EARE K
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W g% o CHGEIZEHHERIIUH , oA AR IR T TR & s

2« AUGESR RATRE
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(1) #ZF 2020 £ 9 H 30 H, A" MARAN 162,065,744.00 B, BEASEEH

R
F5 it ikl BE B 5
1 | A& 7,762,575 4.79%
2 | JCRREE KB 154,303,169 95.21%
A B8 162,065,744 100.00%
(2) #%£ 202049 A 30 H, AR+ HBRAFRBZRIT -
BAT I
, FEAREX
& R B R i & il FREE | FREH e B M B
2 B & \
iﬁ?mﬁ%&"qﬂ i (IR BEWAEEREAN 3,350.00 20.67% 0.00
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RS R ESEFTHLR
R T EA PR A ]
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e
£ NN INF
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He)mn
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5 A B A S AR B 20.67%, SNA E A .

DL E 2020 4F 9 H 30 H A F A 40 162,065,744 B NFEH, FRIRAREK
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k) Ff 3,350.00 JiE AR EE, AR RBAI SN 17.64%, 15N FE
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RATNIIRE G B 40 40 Ko 5 B P AR AR G L i R R T «

B F
HRATRIE—#A (2011 46 H 30
) 1R T-REA 75 21,051.88
RATIR 8] KATIE ey Ok
TR U5 B 17 2019 £ 5 H HENER & 41,583.40
&1t 41,583.40
B &G RiHRIL 441 3,498.33
AR KATHT ROE —HIK (2020 £ 9 A
30 F) VAJET B Al 195,703.87
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(1) ki

Wiz, &, PEEFE, BWTTRA, TCEANKATE AR BARHEZ e F
O AR R AL R S R AL A

(2) FH,

e, Z, hEEEE, PEEMS . BT, JeEEAN K AR AL
RV ST S5 ARl BT . RIeHE A A " 55 Sl 28+ mAig A%
TEIT R B S5 AL ab A  TET518 TR TT R A R A 7 55 S YETR o 6k
TR A A EmRI R A W5 557 NI

() RAT AN EEG S BIEG 5Hh5

2017 AREFE, RAT NEE T oL RS T CResRE@E Ak XRAT AR
A5 A b2 T DU G 1) P09k o T 25435 AT T W TR RIS TR 55 B ek
Ak HET “AiC4w [2018) 1780 57 hrvl LR B & W B iR 45 .

J

,%‘{
B

o OF

2018 4. 2019 4FFE, AT IS TR0 S IR R
A HO RERAT AR Aol S BRI I S5 AT T 5 A5
S ST BT CRFRIEEA YO 2 BIHE T “IF LA (20191750 %57 Al “J5
T (20201 524 5 FRETARR B LA R . 2020 4 9 F 30 IS0
REHIL.

R RIS P45 U 554075 AT N S 55 8 B 55t F

L AR R E TSR
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BAT: HIG
% B 2020 4E 2019 4F 2018 4F 2017 4¢
9H 30H 124 31H 12 A 31H 12 H31H
YRSl 311,789.71 252,709.85 219,417.34 106,966.60
UK pis Yl 94,523.06 51,129.04 85,853.86 43,295.52
IR & e =ann 217,266.65 201,580.81 133,563.48 63,671.08
W N & 21,562.78 20,726.31 11,168.35 -
)& T BEA A 1
5L 195,703.87 180,854.50 122,395.13 63,671.08
2. AR EEHE
BAp:
B B 20204 1-9 A 2019 4EFF 2018 4EBF 2017 HEBE
ERIZrON 82,848.02 86,131.74 66,855.19 36,158.50
BV 18,439.76 38,116.60 15,043.92 557.00
I J A 18,617.95 38,384.77 14,936.05 512.37
e INE 16,817.42 26,487.48 11,366.02 451.95
g A 5 AR
S 15,998.03 16,933.41 7,847.99 451.95
I Ezw 31N
g+ B A iR AR
HIFI R AR 4 iR Es 10,997.85 15,575.65 6,117.11 -84.62
EEw S|
3. EHISRERTERWH
B HIG
M H 20204F 1-9 H 2019 4E & 2018 4E & 2017 £
ZENESE R B4
S 35,493.22 28,354.73 -1,126.74 -2,841.44
I S A I
R 9,477.13 -72,733.53 -4,435.68 5,660.80
/5 y%—r\g —1 = 7 H{\
AL I 11,614.94 43,424.06 555,57 -2,307.42
TR
4 S I N Wi
g 55,846.02 -954.74 -6,117.99 511.94
4, FEIEE
20204 9 H | 20194 12 H | 20184E 12 H | 20174 12 A
i H 30 H/20204F | 31 H/20194F | 31 H/20184F | 31 H/2017 4¢
1-9 4 i3 i3 53
st 1.48 2.07 0.92 1.13
pLby) 8 g 1.48 1.77 0.71 0.63
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2020498 | 20194128 | 20184E 12 B | 20174E 12 H
W E 30 H/20204E | 31 H/20194E | 31 H/20184F | 31 H/2017 4
1-9AH i /i3 E
TR (B %) 30.32 20.23 39.13 40.48
IO R e 2 (O 1.17 1.86 4.15 29.65
DA (O / 2.03 2.13 1.63
BB R (O 0.29 0.36 0.41 0.38
FBAE (%) 22.50 61.37 38.10 19.57
FHAE (%) 20.30 30.75 17.00 1.25
AR A Gl 0.99 1.09 0.57 0.04
MR Gl 0.99 1.09 0.57 0.04
2§§§ﬁ§£5%%$ 0.68 1.00 0.45 0.01
g@§§?§£f%%% 0.68 1.00 0.45 0.01
%%yw@ﬁ?ﬁﬁ% 8.48 10.92 8.44 0.71
AR 35 = I

ggizégzggiigz%ggggfgzgnil 5.83 10.05 6.58 0.13

(D FshHR=Fsh vt i sh v

(2) HEAILR= sl B -17£50 Rsh 76,
(3) TR (G0 =afifit (70 185 (§);
(4) S YSUIK R 2 2R =V NS SO SR WS AR g R A
(5) 7B SR =NV A ME SR AT IR 8;

(6)

B R AR = SN B SRR AT B AR A

(7) BRI . AR . BT B I AR (AT AT IEZR R 2
R 5 B R N 27 9 5 —— 4 B Ui SN i Ui IR TSR S 48R ) (2010 E21T) 1)
A RMETHE;

(8) 2020 ££ 9 A 30 H MUK AR = A HURFE R . B0 R RiAT AT 5
A 2020 £ 9 30 H, F@BE B R H AN SRR, HFIUREUN0, AHTT

() FRRITHR

1. ARKRAT I RERRENR

(1 RATHRE R FRATEE

AYCEAT BRSO BT A B AR R (A D, SERmEAANRT
1.00 Jt.

(2> FTATTT AR BATHE H]

ARIRAT KM AR EX RAEATBEE RT3 et S Ul T AW .
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NEPRAESRAG A F R R & 8 BUE T ERYINIE TR 58 5 i e A% 38 1 S B s v [k
2[RRI S SR RO N 3G 24 I HIL )R 2 X BORAT eSS

(3) RATHER RN

AR )R E X G RAT ISR RAT A GO IGE, LS 3T A . RIRE
R UNCIEG i & NS M TS kil N8 X

(4) ErFEEH. SMENERTHHE

EMEMEH AAF B = REFSHN =S VERIASEH (BRI 2020 4E 2
H 20 H)o RIS EX G RAT SR RATIAS N 15.43 JTIf%, AMIETE I 2
H AT =438 5 H A T IREZAE Sy i 80% CEMTREuE H AT 20 A2 5 H IR ZEAS
Sy ¥ = FEHE H BT 20 /NAC 5 H R EEAE 5 S8 2 M 36 H R 20 N3 5 H IS
T 5D,

Ao ) R EEAE e A v H 2 kAT H AR R AE IR R A S 1B A A FEE
P A B PC I S PR AL BRI, A IRRAT RS B AR 38 1R 58 BT AR M 3 1 A B2 1
B, HEBEARXWT:

IR 4 MEF]: P1=P0-D

IRLT PR A . P1=P0/ (1+N)

PRI E 3E4T: P1= (PO—D) / (1+N)

Hr, P1 ARG RATIE, PO NIRRT RATIAS, SRR KNG IR AN
D, BRI a1 B A KON N

(5) RITHE

AR 8 W 5 AT B BRI B N AN I 27,894,702 [ (& 27,894,702 %),
AR e 5 X6 1) R AT e SE A AN R I A IR R g X G R AT I B2 AT A TR AR
] 30%), Fx & KATECE G AE AR IR KAT EIRYINE SR 3L 5 e i 28 v EE &
FEEMGE, BAFEFSRIEBR ARSI, EMHIE SRENM (F
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