2

WFZARHS: 300080 W TR : 5 BUET e NEGRS: 2021-030

A S AVETRETR D B PR 2 R
KT FRIESFZ 5 RERE SN A S

A7) R F S R A RIEE SR N R SE . HEf . R, B
REMRCH . R FUERRIR BRI -

HENRHR:

I JFEBE 2020 F 32 MG RIS RTINS H br, HIGHEN—F)5, JF
BIR FRE SRR EIERE ST, BEARIER RARESE Y, ST MR,
RAHE BT i, FRARAN m] 42 U X A m 28 AOREN, SR m B AIRE ST . T
BIRRIEIE — RPN, 35 deE e e IR, R KRS /LBl S H bR . &
WA ERFBEEA, B R R U AR S i AR RE AT RN T 37 858 1) AN R S,
VP 358 25 28 AFAE AN BE SEBLME SR Vi 1 KU

2« WEHRT, HEP AR B ROUAS FPROL R 4. 2020 4 8 H 3
H 2edilds E PG PR R STERA R SR G VHE, o P 5 5 [ 4405
FHEEZ0N AMA &, LB ZIRE J7 9 . 4 rb P JEAe S S R AT (1 BT o =] et AN 2
LSS 2 AT 20 5E RIAMES: 55 1, B - rf BT R 5 82 KRR AT Bl =] et ot
S BEREE « SmEIPAT BCH A 5 DR BR 1)/ JC i AT [ g L/ e Lk iy, )
e S S B A A 2 AMER R ER 73, DABL 7 sCHEAT R UM o SRR A [~
Bt a2 8 A S 8UE FPROUEAL, 7T A AN REIE 21K U o

T T By OB REJR I A A BR A 51T 2021 4F 4 H 6 HIRBIRYINESAE 5 Bl
Moy m) B R L COQT X R 2 B BE IR AR AT R A~ RO SGE ) CBIMEAR
RIERR (2021) 28 165 ), MRAERRIFER, HARAMGHITRHE. &, It
R I R LA 5] A2 35 ] «

W 1 ERABETERRE “RERERTEANTS, SBCA 28RN
HETERX TR MRERIEKE, HEaRWEFHRRLHREERR. Fd
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Jif KRG XS B R B RAEE W, FIT VAR &=L E B RS F3AA KL
SURER BRI LESRREEYE, VSURKERAERTRETAENTEY L AFH
o

[EX] :

(=) BHEFEBEEAERER “KREREMEENTE, SBCASEEMN
W TR KRS,

5y BHT RESUB T3 25 T 2019 4F 9 H SE B 7o 2020 4F— =5 5] Py 92
WA, IR, T “ REREMEENTYE, 806 %
RS T U R, BB an R

2020 F—ZEEE N B ZEE R W, (H2EIMEBHRAERK, BIRZAT
FURFTATAE A F], DR DR AN . RS B )& Fik s, 2020 4R
1-3 H e EA s AR DS Ry 8. 77 o, [ ELIG AN 15. 18%,

AR R TR SR P AL, — R 374 DA R, 2020
FETIREELCK, WA R, TFER R i 2 e 7 A 7 R g™
TG, FE R AR X B R 52 [ o S A A T R 1 45 2 S AL R, 1T
B BAEIR, KEREHHE NS . 2020 £ 4-6 A SBEEHEORERN 7.32
Jindi, [ EE T B 46. 61%.

2020 4 4 HITaa [E A A AR 7 3 i IR 1%, 85 550mm. 600mm
F SR AR A 3 H IRAH L ERIEIA 17%, %5 2019 4 [ H1AH Ll kgL 60%. [F Py A
=B AR RS T B R k. BRI S A A

2020 4F 1 §-2021 4F 3 A BERMEESE
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BHEFR - Wind

Vi BRI R B T Wind, OR B R HE

(Z) R GR TR ) Sar it

1. FHRELHFELERRL

2020 4FJTEHK 2 A7 S B i 35, 923 I, B4 37, 161 Wi, 2020 fEJFE R
FRIUENIN 91,556 JiJt, FABRAEEF LA VS T REA 7 AR 5
-22,373 Jit (VL EBERAH FARAEH ) .

2 FR il R B RN TR R AR

(1) XA T AEF=FIR

FFEIRFE 2020 4F 1 H NRFFMGRZEERN, Ve, ERGEZERIA
PR, & L REEAE, 1 H 25 HATHRE ™, fFr A 18 K, 2 H 11 HA
PPRGIEAE A7 B LE R0, —2 0 TR K ANEA 2 IEH
A7 R LR 50%, ELE 3 H I R ARl R B A R R A

(2) WAT=RMIEHIEMR

SEPENE BAT N IR R R M, B T S8 ORI BT AR R A = F G, il
S PEAT P i AN A 77 e 2 B JEUPE R 8 AR e » 350 S FEUAIORI B TR il A £5
H, AT T HRE .

FERIEHR T, ENAMIT T RS, JTEREK 2020 F A0 R BREHE
B A 18, 520. 84 Jo/Ml CANEHEL 5 2019 FEAEH 70, 462. 54 Jo/IE CR
AL REE 73.72%; 2020 FEHIRAEAE Iy 4, 835. 91 Ju/ME (AFFD L B
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2019 fEEH &I 16, 834. 48 Jo/Ml (AEHELD TR 71. 27%.

(3) MAR=mH G HERKEH

2020 4F, EIEHESEIRA A B EMR R AL, T 5 TECET
TORES o B N AZ [ B A R R, A A AR T AT I A
AR R, A AR T SR D

3. FMTL AR EFEEER

R R R AT 20 4 B A I GE T 5, 2020 4R R Th R SRR
FEE A EL R 17, 93%, B EUSON R L 32, 40%, VRS AE ELig b 83. 50%.

IRAE FATIE BT AR T KR E R = ZF R EoR, 2020 4 1-9 H, HK
A BN R A A > 53, 86%, U JE T 1T A R R AR M bR AR S H R
a8 [ AR [ B k2> 79, 32%.

PR 7 KR AR RS SR, 2020 4F B4R, S il 4 51 R 4
R 22 5 1 HUBCR B A3 B 55ROk B SGRE R, A 58 FRRE [E 9 AT (0 R
Ko BEMRR N, AR 277, T A

T7RIRF F BN 5 SR w il i A S S M flE A, E2 A A
SRR EOREE . R RHTADRIAN R A R . E IR 3RS U7 KR R i A R A
TEZE S

4. RRISRETR

% R BH G IR S GUE I 2 GHR T 67 Bt Al b i A =) I I 2 4 b
(R1%8 77 52 B 1 R A G I AL 1)) IUFR SR, XU i, UK R 2020
FEREL 2021 FFERNVSUREE I 2021 EE . 2022 FEEAT, BIASH . JFd
WEAE 2019 4FBEZHE F (ANBRAE 2 5 40 6 J5 VA& T BF 2 5 B A7 25 10 4 R
CPA R R AR AR A D AMKT 73, 423. 92 J5 78, JFEf R EAE 2019 £, 2021
FEELH AR R RNEE R TEAMET 141, 610. 87 Ji 0, JFEIR R AE 2019 4%
2021 FEJE . 2022 T A TR AR FRE SR TFAMIST 209, 017. 88 J3 7T,

[FIET, b St v kM2 58 N PRk B AR AL AR A IR ITE AR (LR
AR b PR B AR D AR R I AR YRR 5 BT IR AR B 143 (B 5 BT 4
K+ZMH.

BRTETIR AL, o [ P B B2 [ 7E S R VR O JE AR R A I 0 T B
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XA FEH I AME 2 HEAN R AR

5. AKJ7 SRR

BRI 96 A 7E A BREH WR R, W AT IR B IR T FrELsem, J&T
WG VEAME R LR T AT HILIEIE Y, BBIL5k “Anlins1” 4
e

AT — 77 T ANAT 40 ) B B B eI i RS e AT BGE A A R AT A
W LS MG LT, AH AR A R vF N R — VI ZE R 48 1, ekl BRAS
R IIE R R o AR5, RO S 10 15 5 DA A5 T 2
S5, HEFARAEE T HEN, 15— RAEARIEAT G AN REJEAT A )
W55 DR T B AE AT (O FE E (3R A o AN R = H B R, —
AL A T 38 0 AR R AL

PO ZEE AR PR R RS =+ H, B R [R5 47 78 R A T
Mo ME SR U 77 R PR I B B O kA B AT SR P OSSR I, AR R
H2.

ARAE b IR 25 2020 4F 5 H 156 H AN K GIEI <A R E T A5t Ast L2
) 0 E 2H PR PR B 7 2 1 S R O ] B E R ) RN R AR Tl
GUR AN S I EH I H , BRI T 522 2 R S 80k SN . FIE
S LA SE U, BT A T R N 4B R A 1) b S S S I R R ) B L, 4B
B0 43 4B 7 i R B2 7 BT R O 125 58 Ol 43 F AR IR AU o 72 BT 4 w22 DI Sk i
SRR K155 7 Ml 5 52 98 15 s M 5 UL HE 78 40 VP A, XU P — B RS BAT IR
KRGV ERETG, JRIN AT KR 5l G i & 2 A B AR A 2,
R TN TE 2020 FAVSEERIHE 5 AT . S S . S msE AL
O 214 s R R S T ) B M R R A L.

2 A AMEAE R, A BRI BISCKEAT i, 0 SR EAR MR T KR
ko, AT PEARUER ™, 7= 5 RA ™ B, ARSI JE T AR UL A
eI et AN RE TR T BT 77, BAF3 IR RIGVELE 2020 4F FEHH S LA U 147
TEBCRAT B . I A AR 3 BAT 0 BN T

(=) AU SHHET; R0 BT A= K

ARURAG T Z2 A 7] 5 o [ SR S B AL T 3k R I SE PR A 2 B Bk



%

ek i 8 T 1 5 M0 ) AN R 4% 1) 2 O i DAL 42 B2 P S U sl S v B 24T (1436 =41
B, AN AT IR IRR I 55 Bl i B KR, IRAFAESR T A T R~ ] I
R, JCHE MR MR B . AR E R, SR R SR T A
WEAMET A Bl AMEBB A AT NSRS 1SR,
MFERER 2021 FHEENSTH bR T N e BUEOR, AR TP 8
T 2 S BARRMA S I STk S, WA B3l m B amliiE, A2k
AR, R A /N IR A

&b, ARWSEEREEALEEMEGE Y, WESRERETRENT
gy AT .

WK 2. EEETTRRKR 2020 SEALGHEAL, 2021 4F. 2022 FLEMR. H
TR PR KL ST AL, *h TR A B E K AR W R B
BV SAE RSB, FFF RS KU .

[(EX] -

1. 2020 NGB K 2021, 2022 FLEHE)

2020 4FFF R & A B HR S B 35, 923 W, B 37, 161 I, 2020 fEFFE R
FRIUENION 91, 556 JiG, HAEAME A L 57, 46%, B AT SN
42. 54%. 2020 4ETT3H5 EFIE B4 N-23, 585. 73 Ji 76, HIRIELH IR
TREA TR WA RIE-22, 373 J5 70 (L B & a8 R & /i) sk & 2020
OV B JE TN S i H R

2020 FEAR, FFERFIATER MY, H& 8 i/ AR (Hirks
ke, AT RAAES O, WEIE AN I AR YY), A RIRUSAL KR R B E T Ak
filte 2021 FFIFFEIR FWE IR E A ELS . 2021 FF28 1 =2 R TR 4 8003 i,
DA DT RPATIT 54 20000 Wi, H ATEEE IS DD, NETTIARIE, A
SRR T RIG I, FPEPR R IEERRIT R E S, R,

AR B m =P KRR, A TR 2021 4EFFLE, (E 5 4EIFA] N I% A5 S2 i
FPEEHIIAR 8 Jimdi, 1k 2021, 2022 FEFEAH E S A& 40000 F, 50000 Hi

2. WHHBR
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(1) ERAEGANEKIREI AR HRERE

NERIE W e A S EE A TR N F Aide, b A SR EE ARV B e = 1Y) 80% L A . AN
VB, AN G B AT PSR b0% AT, WM IR LD S A R A P
BN 25%0L o B A an B

10.50%

4.10%
4.80%

BEEN BEREE «FH B BeEE eHA

BRI Wind, ERIESTFFCOIH, ARSR A R

KRG, MR AR AR A AR RE, DLly R £ B A= 54 1
RRANAT AT SO R e, FL AR SRR AN 92 5 AR R R R s TR, R HL I
MR PR e, AIMRRA B HR TR NBARE, B 2 B RN
Pt SRR BARLE A 2208 Ry BB AR, TR
J7 HARR KRR B AT R W R IEE, FRE L) T0%H)RFH S 100%HK) &
4 AN E LI A 7 o R v R B R R R A DX ) FL A B r A AR RO
J& DRIE IR B0k B & R A R ANV FE R I A R R e S ), AR BRI
iR S

AR TAZ & AT RANER R BE S, BAARSR Hh “ BUhHE LA AN R R
PR AR RN 20 S e 4% N FH o B1) 2025 45, H (B ARk A VRN R A EE ANIK T 30%.
bt A DU L BRI AR HIT, P A IR AR ARAN o LS A B — PR
Tt IR R AT 2 AR 7 5K

A1 SR LR B U AN R ARG S — B AR RGO IR B A B
AR R SR o AR tH SR kb 2 A [ER AT B 228, 2019 A3 Hpr 4
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BN 1274 FUNE, f B E )y 74, 21 ., IREARERTE, BKES
TR B KRB Y. 2019 4E, BIFRTEIR 50T LR Ey, 4 EH
BRAEFERIPRT 355 &, A 12, 8%. BE HIPEHAN & L T AR T
K, AHZEFRFFURIEWTA /N o AR HAP R 5 o HO s (K, 4 Okl L
s R AR SR 75 SR 25 1] Bl s T L3RG Bl AR A 7R R, F I e
TH:

80%

70%

60%

50%

40%

30%

20%

10%

0%
O~ OO0 H N O oS WY~ O O o
Qe 4o o e a9 2o 9o 2 oal =d
4 © M 0 O H H4 NS Y RO O N o
YA g e
2 oo o0 o O O © OO 0 O o o «
5 2 04 04 02 04 & & & &8 & & & & & oo
S oo o 0o oo oo oo o o o o
NN N NN N NN NSNS N NN o

BRI Wind, HESEABFAL O, _E AR A R s
(2) ABERERIERZESHR

2020 EAFRAETE T, EAIMN RS T TS0k, H2&E
FHAN = B AT SR DR A e S B o 1A S5 AR 1T 37 52 T BRI 22 IR R I N A% RF
ST, fssEARAI T RO, A B S SR AR AL AE 2020 4EDY .
T H 3 OB AR AT I AT, IR Bl e R 117 3 DU i 5~ 1 o

AR T AR, BT
AL
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44,000
43,500
43,000
42,500
42,000
41,500
41,000
40,500

40,000 . |
2020/11/6 2020/12/6 2021/1/6

HORRIR: Wind, e iES S0, BOR A AT

2019 J& 2020 4Bk AR B K400y 137. 68 Jlli, 147. 23 Jiid, Fi
AR 5 AEN BRI T RKE 8 BT, T 2025 AR F] 210. 44 JIREAE A
[FJIF, 2021 [ 2022 443k 28 AR k45 70 il i ) 2. 67 J7WEAN 1. 60 J3HE, 2023
PUE K B R SR IR, BRION-1.79 JGmE, —3.90 JIMELL K —2. 40 J3Mli,
A BRI AR U

AL g
2019 2020 2021E 2022 E 2023 E 2024 E 2025 E
IR EARL 148.85 152. 68 161.08 173.13 185.33 201. 81 208. 04
LHEF R 137. 68 147,23 158. 40 171. 53 187. 12 205. 71 210, 44
& R 11.17 5,45 2.67 1. 60 -1.79 -3.90 -2. 40

BRI Wind, S ERTFS O, SO A b

3. PR

BEN 2021 LK, SZRNRALHIX G R, A SR AR R, 18
A2 245, M SRR ICE IEHE A S . E A A BRI, s
H 7y P SR AT, T3 b UHPAS0mm AUk i Ak 1. 5-1. 55 J3 75/, UHP600mm
A% AR 1. 85-1. 95 J5n/mi, FKIEAE 500-2000 Jo/MiANEE . R F ik
0 A 58 RN A T RS HE,  H T B R IR AR 2 9300 Jo/l, Tl R4y
10500 JG/M, HEOM#Z 1800 /M. FRIGEFIUESRM T, Flil 2021

9
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A SR HARAE BT BBk E], (A BEE ARG N, T U AP YR R RR SR i BRI
B, WOE T A SR AR AR R R R T AR

4. MVSRIIAT LB

(D) FHRE-FELEEBL

2021 F—F I E R R A SN 8 11, 438 I, 445 7, 230 M, 2021 F—
ZJEITE R R SLIEMON 24, 573 J376, FBRAREH M2 HJE T REA )RR
[FRg R -2, 495 o6 (LA EEHRREH I .

(2) REFIERNTHREFEENSEE RN

2021 4F 1 A 5 H, JFdhm £ E OFAC (S5 EI BERHE AN P2 I A %)
FIN SDN CHe59) 1) 5 [E B TS 88 ) 4% 85, SDN 44 B OFAC 5 3 (1 48 0 o) AU g —
e 4B, A8 R BRHIA OC T 0A 5 2 RHHATEAL S, BT IR (5T
BB AT oy 1) b e AN T 3 o R AR AR B AN SR B W R 2 32 3 il
B, RFEEZFHIEM RSB BB R SR L M
HMICZE 5L S A A2 5y 85777 T #4181 765 10 B A1)

b BT, AR I R B I ™ E R

1) 5. AMmRAhI S ST S RAT AR M ENL 5815 &
SHARATESRE P

2) FhEtRem . FFERE 1 AYITTEIEIZ) 110,000 f5oG, 3 A2 HER
WERAT 10,000 f57G, HEHEH C4RAT 40,000 J5oc, VHIEERERITIEK 3, 500
Jigt, BIREGT. HE 3 AR AKF 50,400 Jiyc. RATHRATHIA 3, 423 Ji T,
Horbr e A4 BISEEK 14, 700 57T, 11 34331 7,000 7376, 12 A4 213 28, 700
Ji76, MIE ST TS OUORE , DU MRG58 AR R, A 2R 0T
AIRETE, TR IE K.

3) X FURER N A 7= (RS20 o 2 W) RS 6 v )y 2 A 58 A AR A R 2 S
843 B A A E O R, eSS R L A TEVR I, A R
AR, 0 AR SRR IR o

4) R .

OREREE o SZHFF W, R, HRAT R0 38 [ HIE A T 70 # 4
L85, k1 A5 B, WA SOKK 4, 465 /5ot (NRMD , BEklEE A
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H FUBCREURS itE,  Wiml 523K 260 500, ik HATA 4, 195 J3 7o BakR aedi el
TRATRETE R, 6 T3 7k R A i B K

QO ERM. A, —ZRF I ORI 6750 ml, PR A B g% 4T 45k
B. JE=ZRRERM: 24 R P RITEERAT: #6505 7 RO Hl e, O
PG RAT, AR 2 5000 .

(3) RIXHE T

FrE R RN H S Z 4TI, a2 REEEUNAR, BHERES). (e
RIEMER T, S5 T AL sa g SR E G527, FERGE I N i R A R T
Rl R SO G T

D SE I, HERFIERWR S SR B MERT KA1 E, A
FRFFCEOR, RIS, PRI, FoREM . 7EHIRFE RS R BEEGLR,
5 EURT RIS RTLAG Va388 , DREE 35 38 N IR T 45 B30l 55 A B 43245 b 55 1) 1B
17, DA TRIF R IV 55 10 50K 5 (W IE I8 7%

2) BEITm. 1. AR, (R ENRIEIR, 775 AMER R,
KENTHIFRIIE, BERIFFREAFIE RN 2. TR B,
AFrE A, TaE My E N RS Bk T, IREESEBERAE P BOR . A Y
7 TR R S RS R bR s E A A R AT B AR 3L xR
BB FI RIS R /7, PLUEMLSiig, Himumtis, =A™= mER e Imeas
QIR /T; 4. @I AME R AR B EFZZINEFBI LS, WOREEN RF K
A .

3) TEEE S, SRR RARE ], IRAIZIREER ), BRRES
EEHEISHEEN . RN R RER, SR LRI, s e,
S I AR T I A%, RN R, B BRI BAS o

4) FHREEYEERL, PRI ST, R A R R,
WG B $E. VR BERA CAAEZE7, KRR 2 RK.

gi b, FREIRER 2020 22 R ATE B HUHAL St H bR, BHEEH— )G,
TFER R L I R A IR RE Sy, FEAIE N, AL RESE M, 4RI W,
PR UG e, PRARAN w28 AR X A R 2B 5, B A = & R e
TFER R — RY RO, 85 SEE LB R, R K55 52 8b St H b
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A TG RFBEEAL, B2 AR 8 TR B AT 2 R0x T 3R Ba ) AN A
SN, IR SR AFAEAN RESC I SR U 1 XU o

W 3. S EAMEN S AN BRI REBE RSV ILSRE T R
B8, HESRE ORI R RERSHEAMRIERE . BB AT S MEA T,
AT ARUEN SR T 7 B AT MR- AME LS REUK R M B T AT, ARG IR—AK
% o

[F£]:

AR R B 2 R REVS IR0 A R 2 ) 45 v [P o e A0 LA A1 BR BTAT
N SR EAMEIL) B FTAME, o E PR T AR R AR IR AL 5 TR
1900 b A F AR EAT A, 2 v ST B AR R T A R AN 2 BL5E
A JEAT LY 5E AME LS50, B [P o £ P e S 49 S 2 Hk iy, el T
o (BT T SR AR 1 BT A R B B L BRI P T B At R R 4 R
i/ TCEREAT [ H./ B Lk, ) e [P Rk 5 A FH Sl et A 2 M2 350 4
CAI 4 75 AT R ATAMEE

(=) FMEXF AR BESRR. BREBR

Hh P S 4] 2019 BN 1, 500 1476, 2020 4F 1-9 HENKIK
A 1, 137.53 4475, B/~ AT 1, 984. 02 1270, HUTEA 1, 554. 06 147, FIiE A
BT.57 A0, HhE S A B A R A 2R R RVt e )

T AR 2020 4E 8 A 3 HA S B bRV I 85 S 20N
AAA, Ui B HAZIE 55 B RE St SEBA RS IRAR, HPFREE NTEE

Hh ]S R e E ARE ] 5 SARA T DR R R AT I A 1R DG &, AR o [P 5 B 4 [ 4
HERAE SRS, ME 2021 4E 2 H 19 H, HEFEMSERAMGEH R, £
BOBEERTS, RAMKA R KA T, Retgdt— Lo g 26

(2 FMEXS A ReBIE I

7E BT AT RAT ARG T B R K 100% AL S rfv, vl 611 Ja o . 4 [ 5
3 87,708. 41 Jiff. % 2021 £ 3 H 31 H, HEFEM SERRRE L aa g
JBcAi 29 97, 775, 52 T3, Herb B B X 5, 033. 55 J5 i, LA LA Dy 5. 15%,
JRAH ELBEAR, AL S M R EAT .

g5 b, A [P T AR ] R B A2 IR B it LA CRIE BB L A R0 JB AT L 55
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FMEA o

(=) EWAFRRIEN S T 75 BATHE M 55 KB fa e K AT 47 4

BT FH D) O R SR T R A BRI DA SRR A, R
FHRAEATN, B AT ST R VI8, RE B AT AR SAME L5

(0D R

B EET, o ESPEh A B IR RS ARG R . 2020 4 8 H 3 H,
2 P A5 [ B AS VRGO IR ST A R SEEVEE, P EP AR 42 F i 3= 4445 F 45
9 AAA 2], FLIBZTE 758 o A5 PR O SR PR 1R BT A W) R A 2 BA S
A JEAT LT AME LS5, B T b P S AR R BT = e B
WEUREE BRI BIAT B A i R 4 R )/ T3 AT [ L/ SR 1, U)o ] S
T 85 FH R A AS SR AME IR 43, ABLA: 7 AT BRI o G A ok v [ 7 S Ao
AL E AL FEUE FPRGUEA, P BEAFTEARE B L0 XU .

G RE 4. ESMSLIE ST ) 60 Lk E) R 1-3 AT A R R IHE .

[F£]:

ML S5 I R R A L, T 2021 4E 4 13 HAEFEIEA B EHE RS
88 BNV A5 SR Ak A

B RE 5. BE 2020 4 8 AR, HIKERFIF=N-5,842. 35 Fiu, HFIE
N-2,746. 96 JiTt. WA SHRIERPEE NS FEEF . IE=ZFHNEE WS,
RREENR] . THFESHE MGV A B3 — PR ERIE R NG TR
WM KA.

[EX] :

2012 4F 6 F, ZyEuEiee (5B OHA ) HHE 5000 7 70#% 55 8 LI m 4Rk IE
BRI R A PR A A .

2015 £ 12 H, feiRiE@ e g By i, VM B A 5000 73 7o i 12500
JiTG, B RCHTRERE I LI B 100% 38 5N 40%.

2021 4 A 2 H, SEFRAF THE A EEFRE LR, HiHd
T R TG e HE AR T RE VR RHE A TR A W 20%BERCIERY , AFIFULL 0
TOY AT R G RHT BE PR R G PR A F] (AR fRIRR “TmIm kA~ O BT A i 4eikim
& 20%INGBAL . AIRAE 5 SERUG, A FPBFEA RS 60% A R (A
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BRE) A AR E BRI ) SEMOOE , AU AN R TR SRR K~ o
BULHE, AR B A S0 T 05 5 A AIAFAE R &R, BAM R (Bl 2
) BOR B  EAHAE PINED) HE B R B AL

1. #hEREENLS. TEEZF

FEPRIB IR B L 55— MBI RS I s ity i g 8
e LRDkAY . 5K AR S RF A BOR B BEC IR FL st I BT

2. IE=FERNLEWSHFR

HAL: JITG

i H 2018 4F 2019 4 2020 4 1-8
B A 44, 096. 70 34, 105. 11 32, 259. 59
B f5 L4 39, 189. 58 37, 200. 50 38, 101. 94
P A # A i 4,907.13 -3, 095. 39 -5, 842. 35
ElIA 3,272. 12 8, 856. 52 2, 858. 84
HE L0 190. 70 -5,193. 23 -5, 739. 31
A1 -1, 279. 98 -5, 026. 45 -2, 746. 96

E: BRBEE B L

3. RREEHR

TR B AL PR, WA 2O RS AT 2, BTSRRI AR B
Thy #R IR, I =F2E ST, 1B EONATIIE T R IR BT Ot
Rt e, R RSO T SRR K A 28, BEAE B Sk 0 L T A REYR e
RABCR A INPR SN, S IR FL S BB A DU N B, S ORAT b B R 1 B 1), g
JRAARKKI T REN . BE AT, FIRIEBFFACRABSEZ) 30MW, IR
VI 29 150MW, _E T 23 w2t — A WOl HE PRI 1 A RE 54T 0 1) SO L S8 it 4%
RS R, IFROR R R BT ] Bl e

5y BT RENE D9 B A% Gt REE ) F BE VR B _L i A w1, BUD T IRBH AR A R M
Flm PR 8, 2020 F 9 H BRALA R o R e KFHFARB R A, tHRIH 5
SIS IR], BEBEF AL 56W G Rk, 5y BT RERE — PO IR IE I A G B3
B REWS T8 73 A% o JE G R B AN SRR IE IR A B R R 5, R e DR8I BE IR 5597 3 Al
N BT 2 w1 R R A R

4. WHRFHER
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H 2001 EREIFE “OCI TR HRIES, SeRAH T BES AT A A
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	1、华沐通途主营业务、主营客户
	华沐通途的主营业务是从事光伏电站的开发、设计、建设及运维；主要客户是工商业企业、污水处理厂、农户等符合建设太阳能光伏电站的资源方。
	2、近三年的经营业绩情况
	注：上述数据已经审计
	3、未来经营规划
	华沐通途自成立以来，深耕分布式光伏电站行业多年，具有丰富的开发、设计、建设及运维经验，近三年经营业绩亏损，主要是因为前期在开发投资建设光伏电站过程中，形成的应收账款计提坏账所致，随着国家碳达峰、碳中和能源转型政策的加快实施，光伏电站投资成本快速下降，光伏行业巨大的增量空间，将成为未来的主力能源。截至目前，华沐通途持有光伏电站约30MW，储备光伏电站项目约150MW，上市公司进一步收购华沐通途股权能够有力的支撑其完成储备电站的建设，并网发电后为上市公司创造收益。
	易成新能作为由传统能源向新能源转型的上市公司，致力于深耕光伏发电应用端的开发建设，于2020年9月成立河南中原金太阳技术有限公司，计划用5年时间，投资开发建设5GW光伏电站，易成新能进一步收购华沐通途认缴出资股权，能够充分发挥中原金太阳和华沐通途的协同优势，将光伏新能源业务打造成为上市公司新的利润增长点。
	4、市场竞争情况
	自2001年我国开展“光明工程”计划至今，光伏发电产业链各环节成本不断降低，整个光伏发电行业持续健康发展，市场参与者数量及类型不断增多，形成了健康的行业竞争格局。
	2021年，国家正式取消对新增集中式光伏电站和工商业分布式光伏电站的补贴，从国家政策到行业技术发展再到市场需求，光伏行业全面市场化开启成长周期。根据生态环境部下发的关于公开征求《全国碳排放权交易管理办法（试行）》（征求意见稿）和《全国碳排放权登记交易结算管理办法（试行）》（征求意见稿）意见的通知，全国碳排放权交易将正式开展，根据现有政策和数据进行计算，可以给风电、光伏项目带来每度电1.3-7.4分的额外收益，光伏电站将迎来新一轮的发展高潮。
	除电站建设等环节需要企业具备相关专业资质以及对企业资金实力要求较高以外，产业链其他环节对市场准入并无其他特殊限制。电站建设环节，国家能源局、国家扶贫办根据《国务院办公厅关于促进建筑业持续健康发展的意见》及《住房城乡建设部办公厅关于定期报送加强建筑设计管理等有关工作进展情况的通知》等文件中推行采用总承包制开展项目建设的思想，于《光伏扶贫电站管理办法》第八条中规定：“鼓励采用设计施工采购（EPC）总承包方式统一开展县域内村级电站建设”。因此，具备设计或施工总承包资质的企业将拥有较大竞争优势。
	5、公司进一步收购华沐通途认缴出资股权的必要性及合理性
	华沐通途从事分布式光伏电站开发多年，特别是在“水务+光伏”等细分领域形成自己独特的优势，拥有3项国家专利，其中1项发明专利。现已发展成为全资质、全流程化的新能源公司，具有工程勘察资质专业类（工程测量）乙级、工程设计资质电力行业（变电工程、送电工程、新能源发电）专业乙级资质、电力工程施工总承包叁级、承装（修、试）电力设施许可肆级、机电工程施工资质。
	公司进一步收购华沐通途股权，能够充分发挥其在资源和技术方面的优势，推动公司在光伏新能源产业跨越式发展，提升公司在光伏电站开发建设领域的影响力，更好的把握光伏市场未来发展机遇，符合公司战略规划及业务发展需要。
	综上，公司进一步收购华沐通途认缴出资股权具有必要性及合理性。

