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2. BB, NERATRERE. 5%UERR. Lhri s N REKEH,
B HFERE R RIIER.

(Z) AN FEHEFE 2016 2 2019 FEFEEFRNDE TR AN 2020 FFE
FRHAAEY KO EEREEYE, F4EE& LR AP U DEERAER
WANFIAREHER, BRERMELVSTHHER.

NECR B TERESWANEE TERRWAMBIZEERSITA, 2016
FF 2019 FE 45 MNTIE WA 2.54 1258, 2251478 075147 028 12T, &
RS HA 27.36% 14.15%. -1.19%. -25.26%, EFEAK TIE AR

NEEREHENEF AW THOFERR: 1. £IEERLSH, KiE4
WEHEGE, ARN TREEANRARREVESAAKEEEN TEERIAE
KRN TR METRERTEE, g5 Fa BN ERINE K RT
BAMTRER, RENTEERAZNIEEETEEERMNETNIE TR
SERRUT AT AR A0 . £ TSR EVEHATREREHEEZRPE, o
BT R RN TREE N TFERYEER LEE, 15 TREIEA
KFRIETEME RN TRRANER, RAEERERARIIEE, EEH
WA EBFER. 2. AFTE 2016 FFHEEFIEERLS, BTERAEHE
R, B4 E HBLEREES, AT AHEMRIE PRGN, BN SO T A
TINE R AE. BARERT:

O 2016-2017 £, AFDERHEE TRERS EE R EPC TIH 2 BB
%, SERREE TEMNENAEED S0-60MW, %5 T ERIAER TR
HEUN A . 2017 SR, A® EPC UL EREEZE, EHT AR X #4554
SEROTT B BT, SEENERR 2016 EEEH T H.

22018 R EARAT I ECE ZAT IR F ML, FHATHH 3 ANdbisarm=ll
R B EHE, AT KRR B TS E, Bk TREARR. X4,
FESRE A OB R R B RSTR TR, (A5 80 T HILskEE, 2 =%kt
AT BE T, BRI AN 132 ot EEEBREE bk, THAR%
Z&PRN 15450 A ARM, HRIEE 20MW FI6 R KBRS, BELFER
TR, ARKREGENEELERAENSEEI318MW, FEZBIES
B RATRIAG S IZ R TEEE L FENSBIRA 1,000 ST ART, AT
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HL7E 2018 SEE B BRI H W . BFEAREL.

@2019 E£F, RRAELRE, 7B ER AR E S 6 T HE 8-,
A4 T Ll B R IO R AR A (38 T AT 0 ] T, AT S B AR B A
FHE 100.9 0. BindbErdbsk) . Wk Aabk) BEE 2018 FEE
T B EEEHITEE, RIS RAMANSTH B TREEEEEN
SAMSL 243 i, AT SE 2019 FRFI KR TR, FHZN-2526%.

@2020 L LIEEERMS, EAFBREELERSKERE. 2FXIME W
N 0.09 ZICNEBIEIB4ERS, RS RAFENBEANRLSE, NFTHEE
PR, MABIREFEREE, #2020 FEFHIARIEEKE 42.39%.

g FRTR, 2016 f£E 2019 FEEBFIEAW TR LK 2020 EEEBRZE
LRI 0 R R A A S M . DU B AR SRR ERS , fF & ki
U

[&itiEE]

1. ZEIE

erxt BRI, HATAT T UL THREREF:

(1) FRELAFGR s TRERE WA A, M& TEE TMEmEgERA
STRIHURN . A, ERBAIAR SRR, AL ENEH,;

(2) AT RBHTRERS SR, RELREEL. B4 AEs
B

(3) $EUAT LM T, BubEgst R TER THRMEELERS, o
BIRNTIAN SRR G K,

(4) S AT TR T, BikiE N AR K AT B

2. EENL

ZRAE, BATAKN: RRATN FAREn TERSEANHXAE, 53,
fIERT A B FEE M A RBIT H I LAETBRENSE IHEER T#BIER 2.
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W= FHRER, ARBRHELEKE 4.11 1278, FEWA 15553 T3 C;
R KEERREET 5.34 4270, FEH 2837.97 /ijt. AR B~ RMAR
51.72%. IEATF: (1) #ARFERAFTHELEMFTRIIBFSHES KM ESHR
BREILE, S EFEAR REBRAEMESHREAGHEE: 2 4
SATHRMBEMAFR. FH. FIBBALRELE, WHESEFLESERER
AN T B BRI E IR S B, REHFER MBS S E A 5
HE0, REFERBENE R ZHFEREEAS. BEESTHTZEEHRRER.

[(ARIEE]

(I RPBRATHRLEFEAREAE S RN RSIEREILER,
STEEE RS, REBRaRHEENERERSENE;

1. AF HELE RN AESIES 1T HREIEILE 547

(1) 20209E12A31H, 2AFKERHESRH41,072.03777C. BAEFHL

T
B AT
[ T HE 20204 12 A 31 &
 ETER . 3.54
RATIERK - 3483518
M TR 623331 |
it - 41,072.03 !

DA T EE RN FE. FEATFRAKACZRTEEL. B
FEEMERRIELE, AT HELEMNRRNE.

QARITHEEIIAR £5134,835.1877 70, FERKFAA L 12 MU EFE 1L %
T B 4 5] 80% AN K 38 = E 51 % &K E . BSINDUSTRY SERVICE CO.,LTD
SRR B ER L HREAD B TR R RE IR AR 0 5 PR A SR BB B B R M K AR RE O
RN KER A B EPCR YT KR . EAELLIT:

BfL. Jigw
z Wk e fakgr &% HE
120201229 | EETTHEMAFEEESRAR 939.77 | 45 A&BEEK
2 (20201229 | RMFERFEEARAT 652.53 | & AER
3 12020.1229 | MEMPSEHEERRAF 843.17 | i AR
4 |2020.12.29 | EEWHRPHFEEIER R A A 923.82 | fR&ABRK
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Wik I 3 (REE:XA ] WE

2020.12.31 | WARIHT AR d ) IR E] 146.69 | LA 57 M 7 YR 155 55 AR IE 2K

2020.12.1 BS INDUSTRY SERVICE CO.,LTD 10 | L ERHER

2020.12.24 | BS INDUSTRY SERVICE CO.,LTD 3144 | THHER

2020.12.9 | AEEERRBAFEEIRAT 200 | EPC T2

2020.12.10 | FEEBEARBAFTRERLH 100 | EPC L8k

2020.12.17 | IKEEBREE IR T RAG IR 2 A 980 | EPC T#8%k

2020.12.18 | SKEEFFE R F E AR 42 A 300 | EPC T#2%

2020.12.23 | HKEEEROLRBAFRARAH 620 | EPC T2

2020.12.24 | KEEEBOLREBAFEFRAA 400 | EPC TH#23K

2020.12.25 | EEEEBICREATRARAF 300 | EPC T#2#K

2020.12.30 | FREERBEIGR B TTR AR E 400 | EPC TH23K

Fr
5
5
1
2
1| 2020.12.1 Kear e TE BN A RAT | 6,578.08 | STEHER| T
]
2
3
4
5
6
7
8
9

2020.12.31 | kEEERE LR B AP KB RAF 500 | EPC TH2#k

(2) AT AEHENRRLLE R E A0k (RRIHEE) , KPR/,
FRERMEMEEYA2RES, BRI ROEARATRESR, &
Poss T B KRB S FTER MR 892128 R EA, ARG TFE S ILARARA
60K

INEI20204E 8 [ % 48 EE) T H 79,382.22 73 7T, TSRS . 357 &5 304
42 959,812.48 F1 70, EATA IR T RORER LXAT I £98,376.91 7370, 304
& UL 271,907.45 1 7T o

L, AT RELENTENESR79,38222 QQUERRELEHIX
) /365%120 (RIYSUIK R B iR =26,460.74 77 70

NFI20204EF B AREUN28,9853570 00, e THREEMTRE.

(3) EATIL AT A B B8 R e AR

20204 AR B RAT LT A B B B 4. BN B B8R AR R
L3 BATE LA T

[ B4 AT

; HBHEEELE o | BAEESH

EHAR | BEEE BN AP L P M 22 b
DIELZT 83,646.72 180,285.83 46.40%| 405,384.20 20.63%
T EEeE 273,808.86 585,830.06 46.74%| 1,266,218.46 21.62%
T 157,100.74]  312,860.47 5021%|  466,359.45 | 33.69%
EXE 41,072.03|  90,047.45 45.61%| 198,916.73 - 20.65%|

B LR, AF20206 8 H R A S EUE L E N4 61%, HTES S
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BT R E 920.65%, S5 EAT A LA &4 FHIE KT

G EULRE, AFHESENMTRSIRE&MES MR EE.

2. BEHEME, RERAEETReNERLSERE

#ik 2020 4F 12 B 31 H, AFMNAEEAGRIA 60,689.6 J170, HoEH
S 4 HM 39,885.69 FI G (EAMNTIZETLIERK 221.69 Ji T, MITAEFK 175.07 F370);
KA 14,345.59 A3 70, K HARNAT K- A Rk B2 AL 5 3K 6,458.32 F3 7T

2020 EEAERERBHA 2,834.97 Figt, HAPEAEZRMER 2,017.20
7570, KA EHFI BN 817.76 570, REEMEHE N 970 FAm. BAFBERIT:

- B AT
2020 4£ 12 A | .
BH 31 H IS R F&

ERER (NRM)  37,54998] 3.85%435% |4 | %5EF R EMEK EPC HEEE
JEMERR GhmD) | 2,335.71| 1.74%-2.5%|3-6 /" H | RMGSCHE A #L

KHAER B 14,345.59| 4.65%-5.39% | 10-15 | TIETE (B &K EPC 3K)
<A K- LA | ‘

i‘fgﬁflii P 6,458.32 6.4%7%) 5-10 FTEHE (HEH

15T AH BT A .

st 60,689.60| |

AEI7E 2020 4 12 7 31 AR T RSB A RS, EEREAE 2 A%
£ rhif B & RS KRR, (BE TR R & AR B LR g, 2 F
HHEAEAERHNERBT, BRETK ARSI T ERaE
e, WERENDCERER. BB RDT:

#ak 2021 %3 A 31 H, AFMEHREKRIC TEE 23,879.90 71J6, *
ERERANTE 2021 £FE-FEREAFNEEERSEE TRITHREHEX
9,830.07 J3 LA BB 3K 400 770, EHERA BB B RS RIEE, Jf
GEVALE - =Bkt ot AN e

(1) 2018 FEEE 2021 £ 3 AKIiE, AFFEAERSSHEEMOERB
B Eif 74.58% TP ZE 54.74%.

(2) 2018 4EREE 2021 4F 3 AN, ARKIEHMBERE S LHES
BRI 25.42% L2 45.26%.

(3) 2019 FEEZE 2021 & 3 AKE, ARKEZNHEED 63.55% FEE
50.35%.

g PR, YRARHERAMARTARZENITRETEE, JIFHIEME
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N B BGSTBFE GBEAT IR, R AR ABE LS B ER. PrEl, 4F
REBERTRe LA,

(Z) BEAFRHRENFR. FH. ASBALERERLE, KAES
BESEBRARRIEAMRETHRERLER BN, REFERMESHER
5 SehriE R AR, BB EEER G R ZHRR b AE.

1\

BT
2020 FEHAR K 2021 4F 3 ARk

ReFRUE LR T :

Bl TG
FEn 20012 A3 H | 0 E3ANE | REF | Lol \
KHEH KEEH iy e:hd
EEIE 2.96 368 | W | HEZFEXH
EEUA 0.58 | 0.16 | EH A% E T4
RATERK 27,265.51 12,939.85 | EH HE&E
BITEH 2,628.38 207424 | Bp | BWBE
RIT K 207.49 1060 | HE | BEgs
RITHF 27.45 | 48.15 | HA H¥&E
RITTERK 4,649.21 2,911.45 | FH HE&E
RATAF AR B 57.14 6347 | ®H | AR&E
I | A h Y =)
At TR 4 5.279.65 4970.95 | EW ig\ﬁg %E; /f
HibE A% 296.56 19555 | MY | WEKGIEE
HAb T B4 657.10 661.79 | FHE | WEIFEL
Bk e 41,072.03 23,879.90 | |
2. 20204E 1-12 A, ARHEMBELKEELL T
Bhl: JigT
| B® BITHEAE | BWEERW KRS
1 A 23,106.76 | 13,140.33 36,247.08
2 A 16,721.42 741543 | 24,136.85
38 11,299.46 | 7,535.63 18,835.09
4 A -20,567.]6_3 7,221.36 27,788.52 |
5 A 14,040.08 7,966.75 22,006.83
6 A 28,941.42 8,506.13 37,447.54
78 19,833.19 7,587.67 27,420.85
8 B 18,299.80 | 8,203.22 26,503.02
98 18,427.07 8,523.31 26,950.38
10 A 19,224.74 8,658.57 27,883.31
11 A 22,762.71 | 8,769.97 31,532.68
12 34,838.72 | 6,233.30 41,072.03
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At BRERAT | RRASAM RERE AT
HHCTHE 20,671.88 8,313.47 | 28,985.35
PR ER 0.23% 1.27% O 053%

 MELEEREBAN | 4755 105.58 153.13 |

AT 2020 R MRS A YR 28,985.35 A, FEUWA 15553 i, F
BB ZE 0.52%, BHRESFERANPILERXRZRE . 2020 FRZR A H
RETENBITEULERIES. WRFRILEESBARRKFRIES.

AT ERBFLSRME AR EH T AN ERERNZLEX, WARE
AT . AEIELIFA T T R RAMRHEERFE. AR AFESERR
RELE A SRBE T BC A BB K P OIS I, ANARTE B8 T B G4 oA U7 SERRAE A RO 1%
BL, DEEEEREE 2SR AHRE.

[&itfEE ]

1, ZEILRE

EExt BRI, WATHAT T AT EERRF:

(1) B A FRAT SO RRM DRI PO SR R R T AT, RERRE TR T
T R AN M T .

(2) THRARREEFAFRBAFERE&T R, F5KE LT MREHE,

(3) MERITHERER, EHFES QB BIKE ST RIEITIFHL T,
12 B RAT A R R R s

(4) PATRIUEFR R A E AN T IRAT RO R, R R IERAT (&
B, TR R, RITARRLE, BeRfEHENE, N KE e UE
Y, CLRERBFLE LR KR KRBT 84 5 RO

(5) MERTESZRBEN, HEZRER.

2. BEENL

ZHE, BATARN: ERAFAXNTEARENMEXESR, SRATEXLH
2020 FEFEM A IRFSAT I TAERIG I IR & T BrE B3
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HEN: RE\EAL, 2020 F 11 F 12 B, A8PHEFER FBEHMN
Metz115SMWae JR B3 B K X BRUE LS T RIE AT NER T4
7 FRV Solar Holdings I B.V., &5 &HiA 210 /TMIT. 2019 5 £ 2020 A H
4 BIBL IR ek s B T B TR B B 5622.05 J3JT. 8250.10 T
BEAR: (D RBEBEAF WM ZBEHEWERTTERAELRERL, BF
R EHMRBEFHRIENE, HHARAXRERARTES, EHFER
BFAARRERE. 5% LR, ShrEm ARHERBITREER: (2 %5
T S 2% FL S B TR U B PR T BB, R BRI AT S 18, TR
SUHAESHRAPRERER L2, BRETERMARRT 5 KB A EN
M, REFERELTATFENEER: Q) IRBEFZEHHETHBE
BARZBHFEZIEE AR, BFETARE. EESHRER. BHH
MERE, HHAXKLZHENRBAR. FH, HIHEMARABERL. HEHE
LTS B B S L BAE TR GRS RRPFRE L, IR FTHIT
R, RERNT RS ERMHITEE, HiHEREGHER. TE.

[AFEEF]

(—) #FRWBEA TR Z BT B AT RBANEAFR, BEX
St EBEEEHRENSG, HFPHHXEERANRTESE, ROFERE
RAATRENE. 5% ERR. LhRsH A XH KRBT RIER:

1. Metz FREETH B W E 1F 0L

Metz B4R B ALYE T 378 BUR TMBDRARUR UL R 18 A 8, KEFME, &
RAE 1ISMW, SEFEHAE 151.66MW, T 2017 4 10 A o 3RV R
B & PR, IR AT EME . &I RN s 8
+HEAERMNE, 2017 BN A% VRSN EE AN 80 HT/MWH, SXIEAMI 85 ¥ 7T/ MWH.
LLEE B 30 EME, SRR N EBIREEERN 10.57%, TE BB EZRIEK
45 M E R 2R 2k ST B TR BENE TR,

N A TR Metz BT B #T, EEREAETIEIS KA ITEH S5 prif
4B (North Rose Fullbright Australia) « T K& IHE STz — %kt fiE
£ FFr M 43 BT (Ernest & Young) LA & OST Energy (Pty) Ltd. RINA Consulting Jacobs
Groups(Australia) Pty Ltd ZeRE AR 4 2 5], XF Metz Byl I H 58 0%
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B, WU EBEARENLE. £50HRBIEERIE 2 = 897555 Kg

W55 B RS . REEAFREEM . FMEAT, B BEET 7 —

BRI

EEE., BIERINETHRES SR, #2017 4 11 A, Metz YR H B AT E
CELERAR, F0iETHEMESLESE. fJiTH, WAZMRE /1T

, BBl W
Metz T H 20185 2019 4 | 2020 4F l oo | 2046 £ 20474 | 2048 F |
12 A el
 BNEBMN | 150 150 150 150 150 150
L HB /N 3 P50 2,545 2,545 2,545 2,545 2,545 2,545 |
| PRRBAE 80.10%  82.66%  B82.66% 82.66%  82.66%  82. 66%
\ P 7 A 99.50% 99.50%,  99.50% 99.50% 99.50% 99.50%
%Ajﬂfm% Rt 99.00% 99.00% 99.00% 99.00% 99.00%|  99.00%
C OERE 0.00% 0.40% 0.80% 10.62%  1097%  11.33%
MLF 00.00%  88.35%|  89.03% | 96.89%|  9636%  95.70%
LM EE (MWh) 90,423.34| 273,715.59| 274,722.53 269,371.60| 266,844.45| 263,957.87|
ABMO #3) T 5y 87.1 69.2 62.2 50 50 50
#r /Mih
| T LGC/MWh 86.7 560  43.0 39 39.5 40
EEAWEBN | 15,706,844 | 34,237,819 28,867,999 23,952,522 | 23,861,230| 15,823,394
EERA | -1,597,560| -4,334,856| -4,383,995 ... | 6,768,186 -6,902,049| -4,669,410|
EBITDA 14,109,284 | 29,902,963 | 24,484,003 17,184,336 16,959,182] 11,153,984
Eiifl= © 6,528,311]-18,458,800 | -16,659,067 | -1,156,853| -1,044,060|  -636,229
EBIT 7,580,973 11,444,163 7,824,937 . —36,027;483_ 15,915,122] 10,517,754
A ©3.845,532] 9,536,018 -11,036,676| .. | | "
RUBATEFIE | 3,735441  176,756| -2,981,007| ... 210,112.40) 226,027,352 236,545,28
| | 5.13 7.13 1.37|

2017 & 11 AN Gt Metz M1 B E R B AR 0 F2TMEF I

2017 £ 11 B, ETAFN Mezt Wi H Z5 FuM AR R E F AT, FH®R

HOLR T B R A E R R E,

AN g4 T A ) Clenergy Global Projects GmbH

A Metz T H BER 22 WW HoldCo Ltd. Eric J W Bakker. Ross Renewables Pty
Ltd.. Richard Seymour Y5 /¥ Metz Newco Pty Ltd 100%AXIESZAT 542.49 73R 7T

(#92,746.52 AANRM) , Z&E&FUETAE 2016 F# 5

7 10% (%) 5,442.35 73

) MEFSHWME, WEEEKEESER, RATESES. ABRIWR, Z

HABMESELA: T

19.00 777G, HFEK

¥4 9.75 HiIT, TATE

632.18 J3R T, {RET

40

0.12 FiJt: L TFZE 214.96
FETT, RITIRIES 4262 AT, St 6509 H#ET; HEERA: NATKER

£11+-0.27 T,



GHE, Mez AKNEBRRS AR RERRE. 5% KRR, Ehrsd AR
HRB T A RBER R

2. Metz 5T H I RIENIEGL

Metz B35 10 B YW E AT KRR TAE. 2017 & 11 A, Metz HH 2
7] 5 B W /A & NSW Electricity Networks Operations Pty Ltd ( LA F fai#7“ Transgrid )
ZATE N WFIT B Pl 2018 E, Metz Tl H SBMAEIRE AL Snowy Hydro
Limited (LA FHi#R “Snowy A&7 ) FZ R 15 EREE T, 295 Snowy 2
&M Metz T B 70% K B8, R Metz 51 B 7 LURBMAAARITBRSE . AT,
Metz 5 B 5% GPS (Generator Performance Standard) & BEHLIEREARERE, I
B 18 AEMO (R KR TAIFERZ S 0) S34ABAHA . 2019 F 1 A, Metz I
H 5/ /A5 Transgrid B3N T A EIE®R T/, 3T 9 ASKER, RNTA&
T B 3578 B v ST TR S TR

T B SRR, AT JTIEE F 28 Metz T B B W I ATRIAR X F 2 R #E
&T4E, HAPERE EPC FERMA. HHHEREFE. MR, WAXFTEE
VEAS 5 FR oA B T LR e B N HE & TAESE, I RIS [A] 243 AR AT BRI T A
®. BITKEEKS S, BT Metz TUH T8 & BOC H SR BT H B RE
&, AFMENE RS REERBIZASENBMBRIT. SRRIEZNRT, &
NEVEBZEZ IR, REWE Metz T B BB F RO RIEZ BB CRBET R
MAR. FE, ARIEREFLEEH, AFTEET LA ER. BMNEAN
Py ST AR T H ST R R 35 R R M HEAT IR R A4, Metz
B % F8 T B 4 i 2% LR RO XU

2017 4F 11 ABUY Metz T B 2 2020 £&, A= EERARAWT:

hx)

‘ I$1ﬁ: T3

il | ;{fffii 2018 £ | 2019 4/ | 2020 4FF | &t ‘
=R L 35.08 29.90 36.17 90.54 191.69
HALH 369 2691 37.72 3.80 7212
BARARAEER 31.01 3.36 371.14] 40551
B RS ' 28.79 4134, 102.72 172.85)
i 1.21 6.52 10.25 17.98
HARARS 2531 16.97 73.01 115.28
EREE | 2.09 74.70| 76.79
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] | |
WE | ;{53&.73 ii 2018 [ | 2019 E5 | 2000 FFE | B
EPC THEHIHITIE - 157.50 157.50.
R B TS 1.86 3.61
L 5.32 1.68 7.00
Hfh I
E; &it | 3877) 14521 381.34) 65499 122032

2019 £ 4 7k Metz T E T2 4640.82 75 HIRAE BB 7% B B A3
AT HRE, ATSHEHER Metz B FRER. AFATIRFH A Metz H
H, 5 Transgrid A 8 A% E oK BB TGS T 1,080 RIS, EIR A
FRBPEEET, THESSHRRERAWELSERNEIRE. AT HERR
B 8508 IR F it 3 52 T AR IUE R, A RTE 20192020 FEXT Metz
A B EPC WRTHITME, UAEEE BT TREnRE, /A FlEesfr s
— e\ B A RR AR TN B B .

ZHEFRT, Metz B CHEIT LEEMTHA WA, Hd T REF T
(37 B S % BLAR BT ) 80K . 2017 SEIRWE 2020 S 1A], RUTSCHEAD .
Fik#r. FHME. GRS EHA 1,435.15 FRIc. F, EbBAEEH LR
CINTER AR
BAL: TTERTT

BRIP4 |xwem | _ R b
BB AE . AFE 201948 9 FEGABAR |
!
i

NSW Electricity Networks

_ 517.78 | 10.7 JIBJC, FHEAT I Eub iR it AR @ L
Operations Pty Ltd

1E

BMEEREEAT. 2018 F 7 BT AEDIL
Norton Rose Fulbright 145.80 S Metz BB T3 MO& 2830HF, tnsRfitocf:. St
Australia T RNERERES, REHEESERS, BEREIEE
| ] - #® - I
| PCL Constructors Pacific 143.91 L EPC 445, 2019 4 EPC FF T AURTHA T 1%
Rim Pty Lld | I - -
JNC Group Australia Pty | 717 SEIERREE N A E] . Metz T H ARERE R
Lid B TR T
[ [sg S0 25 T VR S N T B T7i -
(CA Partners Pty Ltd 50.00 WG ENE AR . SRG RS &I B BB AR

LT %, R Mez T B F REBHRIT
&=t | 934.66 |

B EFRR, Metz METEHMERSRAELE N, BAGERARAAR
B %Ll ERR. SRR A KR R T
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() AR BATHEN Metz mBE 5B 7 AR R KA B L AR, JRAE IR
BT RBMGER, 70 3SR RATURE R &8, EEELIHANR
X HWEEAENEY, RRFERE LTARMENEE;

1. JEEEXT Metz B3k B 7= o (B 28 50 ) 4 W K2 AR 97

(1) 2019 9 FRAE IR R 0 # b R ARYE

Qi T, BAFEEMIE=FHIBKES), SIEEEHIigtd 7K.
Metz T B 4L F#158 BU/R L (NSW) , B4 B i R 1 80 ¥ T/ MWh T ERZE 50
WIG/MWh. HARYE Snowy AE5 Metz HHAH T 2019 £ 6 A 24 HZITH
¢ Amendment Deed ISDA Agreement) , Snowy 4 ElIG TEEHAMET 15 FN, [E
SE L 46 IT/MWh BTN Metz A7 T0%HEREE, FR 30%KBEESHE
M1 544 & H IR SIE A U o

@ R TR F o SRS 4 Al A 3G 0 - 32 4 2% FR A 4 09 8,902.48 B 7T/ MW, M 2021
4 FASRFRIFEILIN 2.50%. HRIE LA K 4 F Metz-Option-Signed, i
FREMR 30 4, B4 25 FIET/AE, M 2019 Fi2, KREFIGEK 2.50%. BER
Sra el I N 126 JTIROC, M 2019 R, AREFIEFK 2.50%.

(2) 2020 G [ R AEE R B W B AR TR

OB T, AL 2019 5, BNMEAR TR, LB SE FREANE
40 RIT/MWh.

OWHFEREE. 2017 &, BN E HNBUTRE S AR B AR, 35 M BT
H T E B T AERENRE T R R AT B AR, B 2017 FITRAR K
AIUE KEMNE. MRRRIEERA B —FLA, BE 2020 F5—#o6R
KEIKZOAEEREMNETMRIFN, HESBT WAL & EIFENKEHRS,
HILT g FRpE AL, B, ETHERNERT, HERENMEZ R AER
i o

@MW KXFT B ERFINER. fEEERBEEOFRIRMLS LG, SEEMN
REMAHEBESNA R R ERE . 0B B AU R8BI M 2224 K #E .

@FZ R R, Metz 2 FE4HRIT IS RS PR D #rgm. BT
HEgmeaRmesiss, MERERENK, HETIRE—BREE, ik
LI B B A R R AR R BN E B ARG
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FEFTE, B 2017 £ Metz B BRES, SLEM R T BN B ELBOR 2
i, FIRT B eI B T R K E @R, ATkl #reein s
EME TR TMEARRELZEETRZR, WARBERNRER, SHUE THEE
A 3 KA

IR, BFZITH PPA PR ESRF 2020 4F 10 A 30 BT L, 7 2021 4
12 A 30 HEITHM 70%, $I Metz T H #4175 Fotowatio Renewable Ventures
SLUCBLFE#“FRYV”) TG BZ i B4 . 2020 4F 8 7, PPA ¥1XJ7 Snowy
OE] (Bl E B R A TR AS49/MWh B T ZE AS46/MWh 4 a7 [7] 2 3E 5 LARR fR
FRV 3% FF L2 W . B, BT@EMEITisnREEs), FRY ZEREANHE
IR E B T TR AT A R . RS 5, FRV A EREEBE T
EEM EERRENRAL, WIRHA S 210 38T,

2. FAEMR K BRI

(1) 2019 FEREM R B AT ML L

2020 4E¥], 4 EIREE T KSR AR D St T IR ST A A
L2019 4E 12 A 31 HAEWMR, WA GBEERE (D) BRAARA S REN
RETEE B 1 Metz Newco Pty Ltd IR R £ H B HERED -

7 YR Ak A8 SR P WA 28 Y B P TR oA SR B Y (M IUAE O LA AR D B 7
RS, FRRNERIERES, B DCF-FCFE #H, EAAN: BARE
AN E =N E DRSS HEIEHERE=NEHELER T~ E-raE
HABNE .

24T 4, Metz Newco Pty Ltd 7R & ¥ AN E 9 420 /AT, e ARM
2,051 Ft. ¥WEE 563 EH METZ B=H M EZ N 4,640.82 7T u AR M#
IR & .

(2) 2020 FFAEN R BRI IEMEE R

2020 4E 11 A, AFEE RPIER-IFEER LA, L2020 % 10 A 31
AR, HA GUEIEERH K MetzNewco Pty Ltd 8 EfERE TR H ™~ &
PR E ) .

TRIEVEAL R4, AE PG EHEH 2020 10 A 31 H, KA %, Metz
Newco Pty Ltd 82 7E 2 TREE ~IKHE N AR T 8,742.29 73 7T, PHE1E N 218.40
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JTEIT, A ANRT 1,032.4,0 7570, FERUE 1,643.48 oo, i 7,711.89 /3
TG, JMEE Y 88.19%.

a0 LA, A= WUE Metz #5101 E J&, BT EPC A& Lk TH Has TR,
RIERE . MIC KB EEAFIRE, EETRNIRERE S M.

3. BERTTEEWHAKRZ ZWEHEMAENZ N, REEERELTAA
F 2 T

1. Metz T B BRI LA

E Metz BI5T0 H W LASK, MR IHRFE S IAFRShE LBE, R
A FINE R Metz 3 B AL 150 1MW, F R £ B & B 19,630 TR T,
AERFELATMLE B RER, G EEFENENREREE. BAFH
2017 4E 11 AU Metz T E LASR, ZIE — 34T T ZREEZ HRE, &
mnr

(1) E—%: 20184 7 HE2019F 4 A

2018 4£ 7 A, CGP AF5 10 REMEFHITHE, HOmELiliasm
3 R SL TV, 51T 2018 4F 4 =, WM& K EPC LT AR RCR 4
F AR E AT, T BT RCR M7= S5 24 EPC & EBK T 20%, HRETHEM
WITHYIBYE, DHRER EPC A8 Metka IBHKRH, THABEH L.

(2) B8 2019 5 AE 20204 5 A

BZ 2019 /£ 5 A, CGP ArNEIE =GR EH—RE¥IiLARE, FT
2019 4F 8 Ak 1 ZEETH. 2019 F 3 &£ 4 FEF, B SHNHIKIE
B, [ERTEN TN R IIER AR T . SEUM B YR NE, A L TR
M. 2020 4], ERGHFTWKEEIESHZE, SREI T RIEEEFHZ,
MZ WL AR E, SEUES TN EFMERE L.

ZiREERE, NTREGERNE, R 5 T RIEESEHT. 20204 A, 2
A BTV E K 2020 4 4 A 15 BE[THRFHEF R 55
FEEMAERTEA T E RN GEERE (B BHE RS EAE MR &K
METZNEWCO PTY LTD i 7R & #B A 25 il H R & M R 774 f4 18 7 (20201840006
51, AR 2019 £EF Metz B HR AR T 4,640.82 FI TR R =i {EH % .

(3) B=%: 202007 BE2021 1 H
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2020 £EH1ZE 2020 F£ 6 A, CGP BFIBAG LT HBMAT R, AT LA
BEEIEAR FRV 5| G .

2. BRIRE GG EM

N5 Metz T B FRESHEATT T 2021 ©F 4 ARISEmdEil, ME A REFE
T 4k 45 52 AL WD RS, FEATRE SR CTHE4s A EIHY 1,180 J7 T B M
B J 3R A1 4A Snowy A ] 100 J7HJT PPA AR H LB E R 1B OL.

FE#Z B E| Metz T B M SCREUAR A, ARSFLMBELFDHT SN
Metz B BHLICHHATE 4y, FHFESATEENFMERMPH. H5%
SEFKIEH 19,630 G, AFIRELIHLEFLER, G TR
HHER R R R & NETHEIDERF B EEIT M, BInE=insitt, &
fRATELANSEMAE RA KB RA, FEA TR Metz 31 B X2 5 RRE
BB SR, ATKRASHYF AT FRV WAK FAF FRV Solar
Holdings I BV 58 Metz W B ¥%1k3 5 .

s LTk, 4B Metz BVET B 22 ARIEL BRI G N & ERNXT,
B — ARG ME 218.4 T SYIAT FRV 28 KRG 210 H#ciL, B
BEIRAE MR A A ™ B AR B B EREN, BAFERSE LA
F 2 HIETE .

(=) A KBE Metz BT E ATHME R ARZ B RE =R R4
TR, AFETEEE. BEESHENER. BRRNERE, RAERZEEN £
EAR. &8, HIFETREHHERL.

[AFREE]

—. Metz BISI H AT EFN

Metz H¥5I7 B BT @15 B A 5 Metz Newco Pty Ltd. F 2016 4F 02 A 01 HyEM
AL

2017 4 Metz AT HHIG BT, A T 01 E FRA RGBT RIS IRAESRE,
FEESHETTHRE . ITHERENEMEERE. REHR. ETS
PIEM T A, BT SRR T 2 e R R SR T E T RF e LR B Ky RR T
FAEFRED, I ERICRIT SRR BVREF, JBIREAR, BRI EE
VEA SR RS TR FFIR, AR KR AR S EEAR AT R0 7.
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| W E e

| FKEUR, BREBUR L

TEENE 151.66MWp
Sy 2017 FFI5BITE80/MWH
GAEA T RN 2017 FFHMITS8SMWH
/N R 1L983KWhKWp
T H EER Fivt 58 i 6] 2018 29 A-10 A

A | 132KV

= | 507 AR, FAFEEN

| TE EEH 30 4F
B B 9 1A
Ep LY 30% ]

T B B 7 W3 3 EARIR RITE S B A ?%iE%l‘W\ET’ﬁ?ﬂUJ_SL MLF Eﬁﬁ@?ﬁ%
#) Z ¥ A Jacobs Groups (Australia) Pty Ltd #9 11 A H B AGE Mk 0 TRl 4k 2
T H KEERALL 30 S, H P ERar A KR A BARE T i B AR 5 .

RN H1E

EHEE (MW) . . 151.66
HEELMHEE (MWh) 271,270 |
S BRE (Fim) B - 2203;‘
TR B AS1.45/w |
EPC i . A$1.195/w
| BfElA PSO r ) 2454
IR ) . 0.40% |
SRANMREE %) | _ o]
WEHEZEEH o B 30 4

2017 % 11 A 23 B, HERGEEINAT CGP A7 L 1,368.25 TRt
Metz 24 & 100% AL AL FF BB AFI T HE i 150 JRBLGARME rub I E , &8
EHEBEFEITRIAE T RBMEZT AR, JF1 20175 11 A 29 HERAS
BARMER[2017]29 SHE A RBLHB.

FUIaEt 7, Metz 2 7 23R H#E BUR LM BUR MR SRR R O#HEE,
E Metz A S BHTGMR KR BI0E WTFR RER, FORBUCRARITHTR
PPET R TUE s s AR R . WS, Metz A Bl — 25 5 M
B R A = A E, RIS EMEENFRAL 2018 5 10 B, Metz 2 8 S5 AF] A H
FE /A 7] Snowy Hydro Ltd. ( A F & #7“Snowy 2 &) 81T B 2 & & B i (LA
T EFRPPA ) o
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= RRK SR E KBS EE

(—) TR E R

1. 2 EFE:

(1) B IPAE ST SR SR S B & A T A B 5= £ B R EI R
HIE . BREFD

(2) WHBEBE: BEEETAARSELRFAL, BHELAES
TREAFF AT RETIN

(3) HE—BHBE%: BEERMUATFEN REE MR LENLERAITN,
HEMEAR MBS T, ETNAEEEEARMBARNRE T IHEEHEH
Wi, ARAFHMAZEEFHNNERTE, GEEANSERE, EEMEAKE
HIRAEENE RS,

(4) —EEE. BETEA S R RANS TR ST EEEE
BEAAERE-R, BAELEMA T,

(5) HEAERR. REEREER TREXEFRREENE LI
P B FR P R AL M A E LA R R RN 6 5 IR 5 7 S A AR LB AR R 25

(6) AR RRPMHEREETHRIEE %59 0] Bls 2 iF
% R e E PRV T B AR E R, A R LR IR X R0 2
B AR 118 LLRR L

(7)) WS BB RO B M K e A 5E TIRE 2022 & 3 7 31
HETH, BRI W LM PPA ThillI4uE, B 2022 % 4 AR
3 ARk, TTHAT PPA B 2158 1 £ M AN 46 BT/MWh;

(8) MARTAERE: BEIHEST RN A& RBE 77 8T B,

(9) BB, REEPEE A RFTRIERIN AT R SRS
3 5 HAR S B ST 5L

2. b B PR EAR

(1) BRI RFE R BT NGE . BEFIRFEEE X DA KE
BIEEIE .

(2) BREWEF IS, BRPEXTRATE LB A s EEE. B
gAER MR, B, MBS

2052 4F
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(3) BROWEIFLS, RS R R B AEERR ., FLERSE

(4) BRVFEXT RETE RHEF=F=RUEM, AW RAEMEER, AN, &
B ZRICETH A AR IR, 1875 W B 7E R S B S E T U5 AL T8
I NP RET g

(5) MBS MBIKE MRS, AT R EEE LR ERY) . R&%
T 8 7R I B L R A ) B KRR AR, 1% % B RN TRTE R BAME AR R
MY IR, %G T T fE ) R E AR I EZ A ZE R P INMEFE E A
AR

(6) iFefhR I B EFF e R AT AT SR BUE % 1 B & I

BB PR S VPG SR DRI FAE T IHE R AL, 5 EIRMR
WM R AR KBRS, 2542 B = VR4 T R A5 P A AT A AR B TR S Bl
AR T HE T S F PR 45 10 14 ST

(Z) RESH

1. TR HA

RAIE L E R ELI & PPA Fr3, 167.225MW Y R H 1B HA 2021 4F
EYIE 2022 3 A 31 H: BEHARN 30 E, WAEHIM 2022 £ 4 AEZE 2052
F3[A31H.

2. Bl

NEEBRELE AN ENETEN . TR R E &S BTk
VEEE, FEETEMBERR. RIURSEASAMREE, AERSE, R
Py % U St o R B M SN 34T T«

AR E AN TR E ST
SHBR: F#x

Y WRE | 20026 4
b= 2021 4 20234E | 2024 4 ! 2025
| 10-12 B 13 A 128 .
HERA—
7,623.05 | 10,212.24 | 10,191.89 | 10,299.75
PPA
HEWA—
4,184.64 | 5,999.16 | 6,903.79 | 6,723.04
ip#HE
WEBAN—
B 1,784.08 | 1,659.30 736.80 | 748.09
B ET N
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: |
2020 £ 2022 4E | 2022 £ 4-
WE 2021 £5 2023 5 2024 4E 2025 4E
10-12 A 138 | 12H
r /I
BHERANET - - - 13,591.76 | 17,870.70 | 17,832.47 | 17,770.88
SEERAL T
mH 2026 4E | 20274E | 20284E | 20294 2030 &£ 2031 £ 2032 £
PEPN—— { '
opA 10,339.00 | 10,380.79 | 10,280.18 | 10,328.91 | 10,146.13 | 10,216.28 | 10,358.28 |
W A—
6,863.99 | 6,338.93 | 7,535.73 | 7,908.12 | 8,068.34 7,262.97 | 7,325.79
Eg7ik==
HERAN—
754.46 761.05 757.21 764.36 754.35 -
LREFN MU
HERANEGIT 17,957.44 | 17,480.77 | 18,573.11 | 19,001.38 | 18,968.83 | 17,479.26 | 17,684.08
SR T#T
mE 2033 4E 2034 ££ | 20354F 2036 £ 2037 & 2038 &£ \ 2039 4£ |
\%%&A—— .
| 10,738.91 | 10,813.43 | 10,872.17 | 10,849.68 | 2,741.03 - -
. PPA
BERA—
] 8,677.42 | 8,416.77 | 842547 | 9,298.53 | 26,501.83 | 34,4940 | 38,643.92
WiniHE
! HEIRAN—
GALAMEIN |
‘ el NSt | 19,416.33 | 19,230.19 | 19,297.65 | 20,148.21 | 29,242.87 | 34,949.40 | 38,643.92
B |
GBI THIT
|
| MmHE ‘ 2040 &£ 2041 4F 2042 £ 2043 & 2044 ££ [| 2045 £ 2046 &£
eI N ——
| PPA
WERAN— '
35,717.12 | 34,933.20 | 33,687.02 | 32,444.08 | 36,083.02 | 3443549 | 36,306.64
[ THEE |
BERA—— |
SNV | ‘
WEK NS | 3571712 | 34,933.20 | 33,687.02 | 32,444.08 | 36,083.02 ‘ 34,435.49 | 36,306.64
EEENA: THTT
2052 £ 1-3
mE 2047 &£ 2048 E 2049 £ 2050 £F 2051 &£ A ‘
|
HEU A ——PPA - - - - -
W N —T1T
34,833.61 313276.08 | 3438526 | 42,883.03 43,288.10 10,924.25
58 | |
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\ 2052 % 13 |
.I H I
HERN—3 ‘ ‘ ‘

il 2047 &£ 2048 £ 2049 £ 2050 &£ 2051 &£ ‘

R

[ |
HeERAEIT 34,833.61 33,276.08 | 34,385.26 42,883.03 43,288.10 10,924.25
| |

N £ ERIET 167.225MW R AT E R E RN -

TRAE BRI FvE B BOA H PPA R4 1B 0L, Metz AT 52 NE
Snowy AT TEE IR 15 FW, L 46 ET/MWh BANTGN Metz 22 5] 70%
meERBEE, HR30%ETYEHE.

WEHBFE, BUTEMREEKBEXS 357,527.05MWh. RHE Metz 2 &
RO MR R, ERRTTE R ES ZEIRAINFE. BRI, SLRRIRAE. #
EHIR0, RIERRKEEE, BITRERER 99%. BRI 95%. JeRIRE
FEARFEEH 0.4%. HEHLFRIRFE MLF REGFIE 0.8 £ 0.9 Z[EITHHES L
A ERE.

WENIE T E, BRI E R A B RN T R LR T B,
R4 PPA 1L E, EXRRITAEHFHEE RN 15 €W, BEFMKREN 70%
LR it 7 3R B SR I Swony ABIFTE, RIEFIEH PPA XUTRFAINEL,
A 46 BIL/MWh, BHELL CPLH 65% 34T IRE |

TESCMRIT B THRBE G M 15 W, FIRM 30%A MUK R E A LT % L
&, LS IMWh SR 1 IEHERERS SN EBIILIE. AR EE, Tz
# %% Baringa Partners LLP F 2020 £ 9 AXF $rE BU/R LM T M ARk S,
B IRIB AN ST 15 S B, BAEMEE CPL &SRS R . SIE & 2% Mercari
P s 36T 45 T 3 A% (0 eV R SR A S AT TR, AR RSB SN ER T S R DL B0
HEREE CPLAZFE S RE.

2. BERATAEL

A2 E A B B R EWRE R

(1) IR

Yotk & BB E Fitt 2022 4 A 1 AFMES, BE R~ HR#E 24 176,019.52
TH5T, 2022 £ 4 A 1 AFFRUESITIBETRITIE, RIECAITIHBER, %
20 FFITE, FREZEI 5%. WEERITIRITIHE 8,360.93 TIT.
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(2) BYH#HH
B A Ak S BB E RN RAWEE 4 A ATE Rk H H 4
Wit RS iEE A T AR, REFAFE RSB HE%AT Canadian
Solar O&M(Australia) Pty Ltd 2T F-&RZE, W E B % B Canadian Solar
O&M(Australia) Pty Ltd BH1TIE 4, B4 5% FIARAE NS 1-5 5F 8902.48 R IT/MWp,
EANE K LUG 931045 HIG/MWp, FERIE CPI#TRE.
(3) #EhHPHEHT
AR ERRATHS 5FRURENE. REm. REREHE. HEm.
KEPATE, B@EKFEEEET%I1EE F 0 (Australian Energy Market
Operator, AEMOYHT 34T LR B MK AE AKX 5, SHRATESH AL 5. &
% 5 /1B TR E R AEMO IR BB EEI i 7 H 2% . RYE AEMO 88
JEZE 5 HLF R B AEMO Electricity Revenue Requirement and Fee Schedule,
SEFHTHER N 55 Ty, SEMRHE CPIUTIRE.
(4) L F
I A BRSNS, RIE LA &R Metz-Option-Signed, 3
MFEER 30 45, 4 250 T, SERYE CPIITIAE.
(5) R %
FRIE RINA &9 Metz T B H B HORIRAZR S, WERRESETITH
259.765 T, FEMIE CPITIAE.
(6) BErE ¥
WRETHEN, CVRNEERE-FRFEHEN 25655 T#x., B
4 208.25 TG, =4 159.586 T T, HBINEKLIR 159.15 T, &F
1RIE CPIHHTIRE.
(7) EBEENTR
TE KB RN R RGN EH S EMN AR Transgrid HH#
w, REEBESENY, SEFHANBNBEANTA 1260 T#IT, FERE CPI
HATIRE,
(8) BARL KA
FEBHEEAGEBFEH, B 2019 F 7 A 17 HEY Proposal for Metz Solar
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Farm Lenders’ Engineer Construction IR, @EME—F. BZFERKERTEAR
M 0.9 THIT. 104 THT. RI\ERE, ZRNOE CPIET), EiEA
A%, M 2022 4. 2023 FHALZFRA N 9.9 T, 104 FH#IT.

(9) FCAS %7

FCAS (Frequency Control Ancillary Service) /&M MR ERS, Z
R4 @IS IR F B, REES U/ RE AL S 5 AR #E R
ik FIr el TR, R MR ERESENTEE, NIEE R AR E
A . ARITERIE RS MWh 22 BENR 3T, MR IRIBSNERTT 2
fEOES), TERYE CPIEEITIRE.

(10) EHLHE R

AV B B, KRBT EHEEAR 4 N FUHEE LEEREM (A
Wredf IFAEeY, ITIRMEE OIS A SEWRAN 5%, WEHFHE CPIHE.
N GEEH RAHE R XN 5%.

(11) HAhzEH

HAMBmASEhAN S, KBk, MEHS, SFERE CPLBTHE.

1. R R Wi : ARIEIRAHF T BFR BB B, ARAEYSCE B M hnd,
M oA 4 e B 2% A

2. FhE R E AR BT

(1) ¥HE

PR AL TE R AT, AT B IR .

(2) BAMEAN . BRSNS

EAL AN AN E L AN H R T N BRI ES, TTIESE TN, RN
P& AT HE & .

3. BAMTHEM: EFoVBREAMEFEEENZZRITIA, 4
R HEBENFRE. BESY, S 2020 F 10 AE 2022 £=1, BEHRENE
24319 350.50 THEIT. 94,302.96 TG, 62,868.64 T IT.

4, ETHEESWNG: RETFENREEFRNAE, URHELENHRE
PEMIR L A B A S A MG, LR ARREEA R EREWA S A
HEESER, HESTEMREITNEEITY, SERTLHEE, XEEHEeH
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JNENE AT UM . NS 2 7 S s SR E B BB B AR E .
S. BIRERESIE: RIBIE A ERKR., SR, mERDE
REATME ., BEREBLREZESRO. BE 79 IR REHRER A,
TEBAARE RS IME 10,315.87 T# T,
6. I
ARG AR BInvE TR & TR IE. MINENERMSE:
IR = To R IR B R 4 RS R M2
(1) ERMIRME RE 152
To R HR T 5 B 22 A HR I 2R , 38 W 7] LS B BT R AT B A B 5 A 2R i ]
HAARAT A7 AR 2R SRR T2 » th vl LA G HPE P £ 26 I AT B0l R AT 0 K B R T
FIZR . BRI JLAE R AT A K R E GR = M InALF 118 . G EXER VE Al 2 AT &
I AR T A & R AT A A Y 10 S35 B TR S0 S 0 KU R B 26
[ 5% 40 25 22088 A 0 R R R R 1AL B B B8 5 A B KU 1R
AN, T LLZEE AT . HRIE WIND B AL MleE&RT S 50E, BRMmEE
H R R IE 10 53 E 5 B HUR 2 0.8200%, A3FEH & LL 0.8200%1E 97k
R i 88 2
(2) REIRIMZE M THE
IR 5 T R R Fie 70 UG 45 % v B A3 DR I 5 L AR B A B R . 4% B g IR
K KRS TR R s . S UG 2 00920 &% o IXURS: 3o IXURG: e B AR ) EE SR N L&
WIEF LR M, Hoily:
PR HR B 2R = T & B B XU RGN 2 4 AT ol XU R T 2R+ 01 9% 2278 IR+ A
R IR EN AR IE T H 2 B B IR E A 8.5%.
(3) HrlEMHE
7 L5 = T AR HR I 28 + XU i A 2
=0.82%+8.5%=9.32%
7. R TEMXEFMERTTE
RIE LR XESHOIE, @R TR RMRE B B
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n

=2

}=

Ri
A+r),

WERTEMEAXFFMETELRENT:

ot A b (TH
T
2020 & 2022 £ 1-3 (2022 £ 4-
WH 2021 4E 20234 | 2024 % | 2025¢F
10-12 B H 12 A '
HRTEAGNAN |
- -350.50| -94,302.96| -62,868.64| 8,672.68 12,662.83| 12,604.87| 12,559.19
m |
i 9.32% 9.32% 9.32% 9.32% 9.32% 9.32% 9.32%
4B 0.25 1.25 .50 225 3.25 425 5.25
T A 0.13 0.75 1.375 1.75 2.75 3.75 4,75
RS 0.9889 0.9354 0.8847 0.8556 0.7827 0.7159; 0.6549
L HETREKEIE -347.00| -88,207.00| -55,619.00| 7,420.00, 9,911.00| 9.024.00, 8,225.00
! |
HE 2026 £E 20274 | 20284E | 20294F | 2030£ | 20314 | 20324
|
AETEEHNZ |
) 12,655.41| 12,228.52 13,006.25| 13,468.20| 13.464.58| 12,186.28| 12,074.11
hE
LA 9.32% 9.32% 9.32% 9.32% 9.32% 9.32% 9.32%
Fi 6.25 7.25 8.25 9.25 10.25 11.25 12.25
%hl 5.75 6.75 7.75 8.75 9.75 10.75 11.75
fhiﬂld\ﬁz 0.5991 0.5480 0.5013 0.4585 0.4194 0.3837 0.3510
Mﬁi TMY s HLE 7.581.00‘ 6,701.00| 6,520.00  6.176.00 5,648.00: 4.676.00  4,238.00
1 |
Bil=| 20334 | 2034 4F | 20354 | 20364E | 20374 | ZO38LE | 2039 £
ERTEELIER .
- | 13,440.46| 13,474.55| 13.444.08| 14,057.46| 21,465.14| 27.292.48| 31,028.01
| 2
L 9.32% 9.32% 9.32% 9.32% 9.32% 9.32% 9.32%
FH 1325 14.25 15.25 16.25 17.25 18.25 19.25|
i 12.75| 13.75 14.75 15.75 | 16.75 | 17.75 18.75
PR 0.3211 0.2937 0.2686 0.2457 0.2248 0.2056 0.1881 |
FERITEREIE 4315.00| 3,957.00( 3.612.00 3.455.00| 4,825.00| 5.612.00| 53836.00
‘ WE 2040 4E | 20414 | 20424 | 20438 | 20445 | 20458 | 2046 5
HETERRUER -
- 29,116.77| 28,017.86 25,678.56| 25.197.25| 28.280.21| 27.390.14| 28,599.72
B
- |
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[ [ [
TH | 20404 | 20414 | 20424F | 20434 | 20444 | 20454 | 2046 F
TR 9.32% 9.32% 9.32% 9.32% 9.32%|  9.32% 9.32%
4 2025 2125|2225 2325|2425 2525 2625
IR 19.75| 20.75 21.75 22.75 | 23.75| 24.75 25.75
FELRH 0.1721 0.1574|  0.1440 0.1317|  0.1205 0.1102 0.1008|
| ARTERENE | 501000 441000 3,697.00 3,318.00i 3,407.00| 3,018.00| 2,883.00|
| 2052 48 1-3
W E 2047 5 2048 ¢ 2049 £ 2050 4 2051 ¢ A
HRETEE &R
= 27,599.48|  26,058.14| 26,661.05| 33,616.00| 35065.03|  23,661.93
P 9.32% 9.32% 9.32% 9.32% 9.32%| 9.32%
4 27.25 2825 29.25 30.25 31.25 31.50
T rm 26.75 27.75 28.75 29.75 30.75 31.38
AR RE . 0.0922 0.0844 0.0772| 0.0706 0.0646 0.0611
e TR A EME ‘ 2,545.00 2,198.00 2,057.00 2,373.00 2,264.00 1,445.00

M Btk 2 IEP&112,184,000.008 76 (HUEE)

s FRTE, AU Metz & IR B VA ROTRIN .. S8EUERE KHE NS
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18 101.84 7, 2-3 FEH 50%iH4R 2,528.88 J7, 3 HELA 4% 100%it1R 1,261.56
), 2018 FEARMEIN 1,252.44 FiT6: 2020 FikEEEEIGR B IIT KA BRAF
WEtRE T, FEEHSNIESREB R, mEATMKRERAIE. £ 2020
F 12 B, AT RITRAEE RS KR BT B 3K 7,149.98 FI 70, X RER Bl IR K E
3,715.74 Fi TG
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ik, AT/ RWIR ST KR BEIHRAE . K/S Obton Solenergi Turner %
L AEEETHRRTEREARATE 5 REBTAT S0%BR A EEH K
HOEREWTE. 4, SRERFAT 80% BN HIEM A 9138.44 FioT, 1%
FRIR 2RI B 200 11.05%: B E H BRI B 32 Z1E4r 346.06 /7K
75, IR 2B E R N-0.84% . IR R B =ik 5, AFEE Rk
EME LR 517 1255, BAF: (1) #R#EE LRAIHER. BEE;
) A2 A v DA B 3T B AR SR B PR VR 1 BT AR, BETERR . EES T
B BAITERE, RHEARZHEMREAR. §8: Q) GERBER
R FHWEEA G EE RAE, BUMT AT HE LIRBREEEE K
S8, REFERE LTARFBMNER. HEFSIN. AN AMIIESR
REBHBER.

[AFIER]

(—) #AHEE LREWWER. FEIIFMEERFRURZ BHERE
FEVRME R RE, BEITEERR. EESRNER. BRBNELSE, HHAE
KB ENRE AR FH;

1R R EEERARSE S KREHTAR (UL TFEREEHE
BEEETHREFEEGRA R FEmHE R EE R A= B 2 E
BHFTREIR B PR 7] SR P IBFRHTaEEE IR A B RINTES ST BEIR R A BR 24 5]
AEWEFAF, EPC RABTHWARNENERFARFERZE (B TS
BRAE, FEMETIEISr HIA 2017 S5 2018 fF(E]. = 1R4h B B ek Bt
AR WREE = IPEE S A mHEAT IR, R AR EME 1.23 2
JC, VHAHHE{ESN 854 J7, VRRIGIEZE 7.46%. AW T RREERIETE . E
BFEGEH, BRREES, WSHEEEDBRTNEHRTZ R EN IR 737
WA, BN TR B EE 0% R KA B 4% 9,138 Fi 7T,

IR TTMW I H & FZHEEE 28 MR AR, AWEE. ¥EEHFNE
HEAEFEOLIF
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gl WELH | AR | @R | R O | g
AT _ e L |
HEROWEMRHIRL 2016 FF 12 (201753 (2017 5 6 [2017 FE 8 -
A 3Mw BTk | A28H H-6A |H29H (A1 H T
HEAWAERAT  [2016 4 12 20174 3 2017 6 |2017 4 8 76720]870'
IMwp B4y |H28H |B-6A |H28H (A1H e
FECAMAERAA 2016 £E 12 (2017 5E 3 (2017 4E 6 |2017 <F 8 6399267 36
Mwp BT R (A27B AR |A27H [AR1EH | T
- FEEAWERANET 20164 12 2017 4 3 2017 £ 6 2017 4 8 | 9247;697;
e 3MWp BT (A30H |A-6A |[A2H A1H o
210 HERAMERAT 2016 F 12 (2017 F 3 (2017 4 6 (2017 4 8 0 685.407 94
g 2MWp BT |B27H |B-6A H27H |A1H T
| g ‘Eﬂ@ikﬁllﬁé&ﬁl 2016 4 12 (20174 3 20174 6 20174 8 |
A Amwp Bl |A29H (A6A (A27H A1 H m
5 =R A R A 2016 £E 12 (2017 43 20175156|2017¢8 6.470.506.85|
3Mwp BTz ik A28H  A-6H |A28H AI1H T
‘ FEEAWAERAT (2016 5 12 2017 8 3 (2017 F 6 2017 7 8 5,273 189,89
2MWp BT |A28H A-6A A29H A1H S
‘ EFEE—FERTH (20164 12 2017483 |2017 4E 6 2017 4F 8 2293_2_502(;
SMwp Bl A27H  A6A |A27H A1H o
HERTEARLAT 2016 4F 12 2017 £E 3 (2017 £ 6 |2017 4F 8 19.856.373.9
 oMwpRmAAR | A280 [A6A R2E AIE | T
| WMELMITIHERL (20164 12 12017 4 3 20174 6 [2017 & 8 49257023
' & emwp BisAst A27H  |A6H |A26H |A1TH | T
CEFRANEEMEIR AT (2016 4 12 [20174E 3 (2017 £ 6 |2017 FE 8 | 0173 33604'
SMwp BTk |A28H |A-6H H29H |A1H T
. |FEE 6eMWp BT (2016 4F 12 |2017 43 2017 & 6 2017 £ 8
B s st AuA |AsA |AwE |A1@ | o
Tqﬂ WALV ERAR  |2016 6 12 2017 5F 3 |2017 5 6 |2017 & 8 A
| %Eﬁ Mwp BTA%AR | A27B |AsH AwA gig | OO
fﬁﬁ BEAWAHBRAT 20164 12 201743 20174 6 (2017 4 8 ) 4085016
A Mwp Bl |H29H (B6A |(A278 |A1H T
- FTBREMARAE 2016 % 12 12017 € 3 (2017 £ 6 |2017 £E 8 5 343.924.93
2Mwp BT H27H (A-6A3 |H26H B1H S
ERMMAERAT  |20164F 12 |2017 FE 3 2017 %E 6 |2017 FE 8 |
Mwp BTtk |A208 (A6B (A28 A1g | 0880
J6 AL R 2 7] 2016 4F 12 2017 853 |2017 5E 6 [2017 &£ 8 A
 IsmwpEBHWAf A27B A-6A |A27H |A1H T
R |YIRIRGERL 2016 4 12 2017 483 [2017 FE 6 |2017 £ 8 27 983.444.64
iich |7 eMWp Bl |[A 298 |A-6H (H26H AvH |77
JFH IR A
o igfjﬁﬁﬁji\%ﬁ 2016 6F 12 (2017 %3 | 20174 6 (201748 | o
: R B2 A6H |A25H |B1H T
RLGIES ]
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IR mmas | mmet e R | GG
A | 18] |
BN | REEMEEBAEMRA (2016 4 12 [2017 £ 3 |2017 5 6 [2017 £ 8 25 18155755
A |EeMwp B4 K H28H |A-6H |H24H A1 H T
MRIREAIAER '
2016 £ 12 [2017 £ 3 [2017 & 6 2017 & 8
iamwm@m%ﬁ,ﬁwa Ee6H |A2sE |R1E | 7869
 |meRUERAT— 20164 12 2017483 2017 4E 6 |2017 4 8 0683533
o Wamwp Blinfek | A27H  |A6H |A28H |A1H R
N e E WA RAT = 2016 £ 12 |2017 £E 3 [2017 4E 6 (2017 4E 8
SR RN 19,719,423.93
s | AMWp Buigfisl \A278 A-6H A28H |H1H S
- IR ESCEM 201748 |2018 FE 5 [2018 6 (2018 F 7 1741712116
e AMwp BT Al (A 23 © A6H |H1OH A3IH | 770
Az |REEM GEE) H A . A ;
A FRAE sSMwp BT ?1272_@;8 ;m:; > lgn;;? ?138127 19,146,151.66
| G
BT 4 OB AERL (20164 12 2017483 [2017 4 6 |2018 4F
e B aMWp BT AR | H29H  |A-6 A |B28H [12 AW
gz;i KT 3IMWp BTH 2016 £ 12 ‘20174153 2017 % 6 2018 £
. a3 A H 29 H ‘H-6H |FJ 293 |12 Bl

2. MERWESATBEE S

(1) PR MHEMHFEIRA R A

OF- ¥~

B L TR BT IR R A B 3L RFA 33MWp BT xR B e
frFHaEERMIT LT AKE. AFAELEE. MBS MR, 3 10
ATH, &£EFERRN MW, LRENEE 22.66398MW, 2017 & 3 AT T
W, 2017 % 6 AFABEMIET. AWMEHMEF (2017.07-2018.06) LM &N
2537 A, M 4 (2018.07-2019.06) Lfr EMHEE A 2322 HE.

@zEHTE
Bl T
G BN | Bl | BRIE | A | BER | ABRE | R
2017 1,019.16]  268.34| 73.67%| 539.69| 14,142.69| 9,103.00 5,039.69
20184 | 2.17595  011.72| 58.10%| 471.81] 14,665.83 9,154.33) 5,511.50
20194 1-4 A | 54437)  268.38] 50.70%|  56.22] 14,844.93| 10,238.16] 4,606.77

@ERMHBAMEERARA A ERH B ITER
WHEALEER, @XM, FHIHERREER 8.9%.
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(2) M RIEHEEEA R AT W

O/NGEIE- N =)

ELT R EEIEE R A T LA 33MWp BIam R K BIE,
MTREEERMTEEZTACKE. AHELENE. VEWS ML, £ 4
BiH, £RAENIIMW, LIRENEE 19.16808MW, 2017 4 3 B T %,
201746 A FNEMIEIT . AT H FMEE2017.07-2018.06) M HEE A 1914.54
FIEE, FHM®E 4 (2018.07-2019.06) SEhr B E 5 1993.84 FE.

QL EHIE

BT FTT
RBEE | BEe
10,400.24 8,049.201 2,351.04

11,015.96| 7,912.97| 3,102.99
12,500.30 10,431.6§J__2,1]8.63

ERF
2017 £
20184 1,843.62
(20197 1-4 | 48226

OEHBWHATER

B LR, 2 RAEIES T, BHIEH SR BRI R 9.04%.

(3) FZTH P ERPHH IR A R A

OV N

MR EMA AR AR EE 22MWp BRI AR KB IE,
MFREEERMNTELZTENE. AR MR, X4 M0E, EXEFERN
2MW, SEFRENIEER 17.4784MW, 2017 £ 3 AFTE®R, 2017 F 6 AHAAE
PUEEAT. ATEIERMEE (2017.07-2018.06) LM B ER 1809.09 FF, FFME
T4 (2018.07-2019.06) SEFR LM E Y 1693.5 T

=214, ON
680.75

BALEA
200.25
668.33
203.48

I
70.58%| 351.05
63.75%| 751.94
57.81% 8334

B

Q& EHE
Bl i
FE | BLRON | BURE BAUE | B SREE | R
2017 4E 66115 179.30] 72.88% 182.99) 10,438.23| 8,255.23| 2.183.00
20184 164224 606.10] 63.09% 293.04) 10906.74] 843071 2,476.03)
20194 1-4 1| 412.80]  185.49] 55.07%|  3.07| 11,44843] 9,397.69| 2,050.74

©)c23 a7 L e ValIEE S

WEELLEAED, @XALEST, BHTEHERRRZER 9.1%.

(4) RINFEVET RV B PR A =]
OAFAERER
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RINTERFBEIR R A IR A | S EE TMWp BT i 2R B I E
NTFREERMATEETAFRT. &FETE. AR e, 32 m
B, 8FRFERN MW, SERREVIEE 3.15211IMW, 2017 £ 3 AIFT#EIE, 2017
F 6 AFNBEMIBIT. AW B HMESE (2017.07-2018.06) LM EE N 257247
B, % ZF (2018.07-2019.06) LR LM EER 309.41 FTE.

@& EHHE

B4 JI70

T EE | BN | Bk | AR | SR | SR | SR | e |
20174 | 7331 3485 5246%| 2290 197081 1,947.90 2290
2018 302.50] 11935 60.55%| 150.16] 2,054.20] 1,881.14| 173.07
2019% 14 A | 8063 36.54] 54.68%| 39.74] 2088.15| 146687 621.28

@EH BRI R

FEELEEH, SRXBAHEEST, BHIESREWER 9.69%.

(5) RN APIERRHTEE AR A

QA B ERENR

SN VETHEREIE A R A 7 3RS 17MWp BT sOGR A BRI, {
FREERMNTEZHEIE. KK#E. AR MRL, 4 4M0H, &%
REHN1IMW, LREHIAE 14.6134MWOE £ 5.696MW, 18I . I3k 8.9174MW),
WA 2017 4 3 BT LEW, 2017 4 6 AFEABMIEIT. RIC. 3Bk 2018 &
| AFF IR, 2018 4 6 AFMiir. B4LE, FMES (2017.07-2018.06)
BB XN 703.12 A, FMEZF (2018.07-2019.06) SLFR LM EEJY 637.53
FiEE. WBICHE, FMEE (2018.07-2019.06) LM EBEA 846.78 TE.

QA EHIE

8. AT

EE | BB | BUEA | BRE | BRE | BEERE ) AEEE | S

2017 4 311.11 70.22| 77.43%| 137.59| 3,873.81] 2,936.22  937.59

2018 4 896.21|  365.50| 59.22%| 246.11| 8227.04| 5,843.33) 2,383.70

D019 4F 1-4 | 327.89| 15345 53.20%| 93.89| 8573.10| 6,525.35| 2,047.76
@eREWm o ITER

WAELEER, @XBHEST, SHIHEHERREER 9%,

5

£R LRk
ES

7

, AFEFANERMA A RERERBESERRREEE.
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BEK) EED .

2. f&[E Ganzlin T H
2017 4£ 8 B, #4b4EF /2 A Clenergy Global Projects GmbH 512 E Yok FF
KT MES Solar AFEIAE, #t Ganzlin6SMW I B & EIE VI EZ & EE M.
2017 9 A, SE4MREEN, Ganzlin HEHEE A SHRESTITH . 2017
%10 A, Ganzlin BB S5EERFAEMERR 10 AR W HERELN, H+
PRERTG 48.9/MWh RIEBAY, B 2 4. EEEMAF RIES, FBE Li-F
BT LSRR TEERRE, SEINE T R#HER T . 2019 % 6
B, AFREEFHSE 2019 F 6 ARFIELERIRTN, JFIRERIT 55.8/MWh
RIEEAY, KIBEEF T BN EFREE AT MR A . 2019 5, HH EXNIREFE
SR AT R KRR AL
2020 £ 10 A, REFABHEARTBFIZEITHGE, BRAGE, 1HiH
BRREmEtE, AFRBTEAEILTR, BB ER T AF Clenergy Global
Projects GmbH & T #8 64.147TMW JAR S H 5K BE 22 5] MES Solar XXI GmbH,
MES Solar Projekt XXI GmbH & Co KG EA& MES Solar XXXII GmbH & CO KG
100% A, HELFEH 4 /AT K/S Obton Solenergi Turner(BA T & #R“Obton™),
Obton 44 LAEA: 77 203 AT AR L3Rk B0 ple s wli B 77 4G LE AR, HF & Ganzlin
T 2019 £ 6 A RAHRATRE -
RFEBMKEEL, FRAENETEE, RARBEETHAREHE"IFEL
b A R STT AR, L2019 4 08 A 31 HoAZER, B (EREHY
(B BHAERATMELLEE Ganzlin Yok B = HRBRRE X EE
Ganzlin J64R U8 BT~ H IR R AL ERE) .
A B AR E FEG  EAR T RS AR T R F R PR R = (5 i B
[REFEAREED .
(Z) HEBEUNBERMRA. HMERFMGENEEERESE, BUITATE
HE ERENNEEEREAENY, REFERE LTATRENIER.
1. PRI
(1) JRBIFEINSAAT FELSFZ—, MERMRFFEEMEGS
REREEHEKR, MEEAR. [FHEZERNERKNERTKEER,
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& VIR AN, SECEFNERAEE T i, B R B LRI T 2 = # o) sk
B, METESEM, AAR THREIEE S, BRIV SRARE T Bk,
AGEERELTARFRMNEL. E% 5 ZUEHAASHFNEEMFHTLT:

#Bir: ATt
| 2017 2212017 4E 12 | 20184E/20184E 12 | 2019 ££/2019 4E 12
7 H31H H31H B 31H
{7;#\ RIBHF R 31,925.44 35,768.43 38,244.88
NN 2,745.48 | 6,860.53 ©6,580.74
Bk A ) 768.38 | 2,621.08 2,618.37
EFE 1,977.10 4,239.44 3,962.37
B 72% 62% 60%
Bl 539.37 1,768.54 | 1,932.67
ERRERR 104.11 341.81 1,239.40
i 1,218.81 1,979.40 569.94
R 2 44% 29% 9%

¥ 2017 EE 20184, LS HEATEFEREMERER: £2017F£ 2018 F
], k&S HATHEEFREIT MRS, UWBLBEFEREN IR,
ARSI, ETRIMNIEESAERBE R A E LA

_ Bl T
TEAE ‘ RiBE ! |
R H A7 Eidsgih g mEAEE | . gk IRR
FRTEHRMEE | PREmSEE | 3,700.00 Bl | 7.00% 8.43%
BREERAT | AEARAT | 400000 R | 7.00% | 861%
METPMAN | PRREERE | 1,425.00 Bl | 7.00% 8.87%
AEEARAT | EEARAR | 1,900.00 EH | 7.00% 8.61%
EETREEE | RREEREE | 2,2857) EAML | 5.56% 8.81%
REERAR | FHRAF 5,549.01 BEf | 635% 9.77%
FMPIERETEE | EAREERPTE | 1,142.86 B | 5.56% 8.80% {
HHRAE FAHRA 1,483.19 EA | 635% 9.77% |
| &t | 21,485.77 ]

(2) ~E BRTHEA RSB AR P RH A AT K BFEERN T

O LERIE
B4 JITT
£ E 2017 4 2018 4 2019 4&
RO 1,250.66 1,622.15 1,809.66
=357 595.41 743.61 738.39
EHiE 655.24 878.54 | 1,071.27
EME 52% 54% 59% |
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@rf TR PRI H

. BAL: AT
&itRLE 2017 £ 2018 £E 2019 £
ERILION 49.01 129.13 142.51
B 17.43 | 59.23 58.50
EFE 31.58 | 69.90 84.01 |
EFE 64% 4% | 59% |

WEARFEME LR AR LT ERE A EBMEEL, AFANERSE
uh s \ M EAER S LR A ST AR B AT MR E R, AFERE

AR R .

2. fE[E Ganzlin I H

18 1E Ganzlin Se{f FE 0 B @i A 5198.9 ¥ T, HLEIT .

B JIRRIT
[ HE S
s B 338.33
g 1 201.72
| EPC T# 3,482.19
FR%EA 201.50
AR B 60516
MER S H 45.00
| IRERARR 325.00
| it a 5,198.90

Hrp, RIGMRITERRLE 4100 BT, BATTFAIRAL 1080 HEKTT.
LATR B 38R SFAR R 55.8EUR/MWh BEF 0.2%M R &HFER. #E

PR 20 it E, WIHBES 11 Fa U EE B A IR

FEE I B E RAEWT

Ganzlin B 20 K&

Bz ARKTT
T H &/
KB 4,926.56
BEBA 304.39
Bl 178.84 |
B R 2,263.31
TR (B 30%) 849.79
| BiBERLERA 1,330.23
R ER 13.01%

EAE, FRZMESHEARF 1000 RTMICES, BFEF Clenergy
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Global Projects GmbH £ LAFT &K Bl FH L by EZ 5, #ibi200 B seUi sl & H
B, RAXFEISCR BTN, WINEF=Rsht. BARKIEN 5
I 75 BT T R ARG N, Beo A R KBRS A B R s FOANYE, [ 4T
18 E H AL I E K.

LR EFTR, Bt R TTHARIBART R A PR A Rl S K A F A 5 80% M AL LA
KB H ARG kT B AFERE LT AR RS HIE .

[&iHfESZ]

1. &R

xd BRI RAAT T LT ERERT:

(1) TRERS KT, BETHEMGRESHELEER, UEREILY
JR IR R A B

(2) FEWMER 5 KT on. EEHHAMCRBHTELZSER, MEXS %
K RHMEE, SHIPENEARTZNEREA .

(3) R ERAE [E H AUpk ek s b T B AM B RAXT I B 32 5 & R TR 032 5 4 2k it
B, SEITETE 225 1A k.

(4) MERL S ZKFAF. EEH AR BT E 1R R R AL BB

() BEAFEREN, REZILTWER, ROGFEXBEXR: REWE
AT RGN, ZERE SIS E N —5L.

2. REEWL

ZE, BATIA: LIRA T T 2019 £ 12 A XF 64K B b0 5 8k 194 56
Bl 5, SEAVFERTAF] 2019 F M 2020 FHEVU K REBHATH T TAEHIBHF
THESE X T BrIE B —3.

81



RSM

(AREEX, A AFBRLSIHMESH (BHREESK) RTH<RTHER
R (EID BROERAFR 2020 FEEREHEERELE TER>HEIR) 2
FETO
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THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM China CPA LLP is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.



