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HEIERREEER RS

ST 2021 £ 8 H 17 HNRI GRS 2 KRR A IR AR AR
1T BUR R BER AR ) (BURRIFR “ CHRIR) 7 ) s, 2k
B AERAR (BURRIFR “A77 o “RATN” « “CREREBG” D =FZRITIE
AR IRAFA PR AR CLUR AR “ ORI D AERTTH S8R 2 W= 55 B (LA
NRIRR CRAT NI D o RIERTHME S Rk EE SO (BURMRIRR “=
7 D AR AR RIS A R IR AT (BUR R “PHEHLE 7 O X (5
FOBR) FTS KA I AT 1 IR TR S AN S, DU SR E R -, 5T

B %

FRAESC B PR, ARIEFRIERYE CERBERA A R A E AT AT
B A ali s SRV (BURRIRR “SFEUHH” ) PR R A AH R .
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BRE 1: KT BEBASBASIHEFRIRITAERFLARENERERR
BERABRREFAR. RBLITASKILHR, EEABEREN (XTEMNE
ZHEERABERAFANEZITRGAGIIND, RITABMUAFRITRIERA IR
SFEEFE 140, 000. 00 ATTINME LB AEARLZITH 9, 043. 9276 FBehtn, Bk
BISREEL 535. 00 ATTINMEZBEARLITH) 34. 5607 FT AR IAMISERL
B, RITABBELBE 79.9999 %4, BEILBIFFELBAE 20.0001%
RORRY . BEGIkEREIELGIxE LB ERITIESE. ERITARRA: (1) Keks
KRELEGIREERNEERRSEMY; (2) ERXBERBINMETESE, FESH
RN SEMY, BEANRNBESRRAQMY. SRRELTATFE. HR
FHME., RITART. S RIEGEIARBREKRRESEE, HEARPBZE

B,
R
— BRBIDEHR A L 3 i) IR N & A B i
(—) BRADEHR R LB 5 R B & & 2k

ROy EIRIESRAS S B B A w], BEEAAUY 600363.SH. RAEIHLAIDEH
(2020 FFAEFEMRAE Y, BRADEH B S N E REISHI R HI 7 5 IR R
O FLIEAE 5 5 REAE R LR B K B IRATRIE S 2 SO R A RAUR R oe A
PRE IR AR BCRDGRR SRRIE S “ORIREE E T, RE AR K
W HEA S, BWAET MRS, DIRHAE N GI 0, Eeimdd . HE
PR R AA I R R R, TR TR AR A, T iR
G\ BT, AR A T i R R EEALA, IRTHEE RS, KRN
AT AR AR 0G5 KM

R 2021 4F 3 HJIR, BRADGHFAT 2K A 22.04%)K8 . BEENDEH T 2021
6 H 10 HAFFE LmEFSHE - THRSUW, FU0EE 17 T XS RFAF
384 % R OCIR A T AR ), U 1) % R HL P 1Y W 535 5 70 o AR R B v HH B A
BRAE AR BRI LU AT R LB 8, R RS & R R A B FE
5 (R KR AN BE S e b, R ST & T i e L A AR AR B e . T
FERUG, BRBIDG AT 75 K LA RO EL ] H 22.0424%7% 7y 20.0001% .
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(=) RAT N SERBIE r ST % A et 3 35 00 AU IR ) L HE R BAT 7 L
HIPSRAE P

1o RAT NEERADE s e A U 35 200 S A0 B ) 22 1

KATNCHBODEH., ZREFESE T CTEITZERAEHE RN A RAR M
RAT AT IIGIULY,  KAT NIULLATT RAT AT e 4 A w) i 77 32 4R 2 6 140,000.00
3 TN 2% R FL PR A YR R AT I 9,043.9276 3 BBty BB FLL L 535.00 5 TGIA
W 7 R L FE AR IORAT IR 34.5607 JI MLt o N SE UG , RAT NFEA % R L
79.9999% 1Bt BRA FELREA 22 HIL 7S 20.0001% 1) 51 o

2« AU BEHEARXZ T CIBIT T BERRKEREF

FRKBFECLT 2021 4 6 A 10 H A S EHEFHRSE T LR, FE0EE
T CRTETTERAF B A RA R B ANER) K& GST e 788 SR B
PPl R R ) SR, JFE T 2021 4F 6 H 30 H AT 2021 455 — IRl i i
RRz, H0EE T CRTEITEREF B ARA R RNE) & OTHit
HE 2y A G BEAR G B Pt AR A AR ) SFISR .

RATANET 2021 4 6 H 10 H AR EFLH =X SR U E R
S =, HUGHE T O T SR AR B e 5 T w8 B DA SE i 5
BIH BRI 5 WD) WS RAT NI F R 3R T WA R i S A AT
BB Z I RAT NET 2021 45 6 H 30 H BT 2021 4588 IR I AR K 2
BUOEIE T COCT UL F SR 4R B G 1 4 7 2 = 1 B DL S S5 00 H DR IDEAE 5
IUIEDR

BREDEHT 2021 4 6 A 10 H A CmEHFSHE kel -thmil
HH TN, HUOEE 7 GRS B7 2 7l 51 BRI A 7 i) . Bk
QDR H R R T IR R S P AN . BREDE HAS IR 2
o7 n G R R TUE TR E S MR, R IRSBR RS % .

Zi b, BREDEHRIGIR R A LU EAT R LI 58, EERIREDERAT &R &
B 5 38 55 B sl LRI B < (8 2, I 53 B8 U e i 48 5 1 L A B
PIE o RAT NSRBI FUET X AS RS B 25 T LS WA (4 22 IR TR AT 17 0 B2 A R



= BREFERRMETEA TR TS EOERN SN RN KR
TREHEA M. REREF LT AR

(=) ERHBFEBRMEE TR ESEE R GHEE
1. BEREBEFEBRBEEERL

MRYE AL A BTG A IR TR A w] H R B b AR rFR s (2021) 55 6026
SR, SIS EENEH 2020 4F 12 H 31 H, 7R H A S 1M K TH A
B (BEAw]) 24 490,087.53 Jiot, B EmiikiPAh (i 1,335,549.15 fi76, 14
{HAN 845,461.62 /170, HMEHZR 172.51%; Wi i8N 1,350,123.13 /3G,
HE{E % 860,035.60 /170, HIEZF 175.49%. AV IEAL fe & B AR 2004 5 SR A
R R LTS IR AR A A L PR VR A 4514

A 2020 4 12 A 31 H, ZREFZHITHETREA A BRARKISFET N
660,749.93 Jj7G, 2020 FFESEILAJE T REA w] R ARHEALE 107,207.29 T30, 1%
MEPPAt 4510 1,350,123.13 Jiuit B, R A AR VAL I T %y 2.04 %, T
N 12,59 £

2. PHEAFEE

MR AL AR5 PRl AT IR D4R & 7] R B R A PP S (2021) 5 6026
SRR, ASUOEA SR B P SRR AR VL B R T VE AT VR . AR IEAE R
SR T 3702 10 J IR 3 22 % [ P 4k LB ATV AT B BT A RIAORAT N B B =R AR
15, HARWAERIFRATI AT T AR FEM RS, AN E &K s it & .
ARV T B BT I SNSRI R 2R . AT Se 4RI Sa 4ty BE 8 A 2
3T, WP BV S URAR A, R MRS B A5 TS R 8 U Bl S BE TN,
T RS R T, A R AR IR A 25t o AR VIR 240 3 Bl P ) 42
HRTE R R AU FORHR e R, HASR B R NA I S fE . KT RE, ARV

S PR AIE R 25 VA 45 AT BT, EL5E 5 IR AN RIVE Al 7 1 AT
45 R 1A BV S I FH A L 2 2 B, TR A BEVPA SR .
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e AT B L) S S R AR AP AL, EL PP A0 445 R AT A s R b 5% T 58 77 A £
BAEA DR AR ER G IRPIRE ST SRS o [R5 AT At e i A
BN VPG BRI R BB N J7 BHIRSE TE I B B O (B BE AT AR O F
Pt o WD VR VPG ST AR B 1 PP Al SRS T A B R R AR . AR B BT RA
NIBHIRAE TG B oTRAT B, AV AR SR A B TG S Bl 7 A B34 B < A 5
S MRANVAME, A A AR B AIBE ST B R R A E eI E X
Bz o AT ik D VYAV 445 R B A T B S IR PP Ay B SRR B 2278 Wit B XUz o AT
ARV R W iR R PP A 45 A N R 22 Al 51

g3 b, AURPPAL R B 7 SE RN AL 2 925 9 b D7 o0 5 e L PR HEAT PR, U
a5 (R VYA 45 R B BE VR A S R A MV AROR PR 2278 Wi S KU, AR VRV A R WAL i
IVl 25 SRAF Oy R R PP 4 e B S B

3. B ERETMGS R

BEPHHEAEH, ZRCRR (BEAW])D B IKIEE Y 917,662.25 J176, 1
fE>4 1,759,903.05 Ji7G, H{EAN 842,240.80 /37T, HMHF N 91.78%; Hifiilkih
{E R 427,574.72 Ji G, VAHTE A 424,353.90 J5JC, IRAHAA 3,220.82 Jit, IRfH
N 0.75%; AT # A5 K T {5~ 490,087.53 J5 G, PHA{E N 1,335,549.15 /5 G,
WEAERN 845,461.62 JioG, HMHZE )Y 172.51%, EAALIT:

HhL: Jit

IH MK TEAE PG E B RAE HEEY
mahuE 475,235.47 477,618.58 2,383.11 0.50
ki sh B 442,426.78 | 1,282,284.47 839,857.69 189.83
Horre KB BT 395,696.37 | 1,213,050.60 817,354.23 206.56
[t 7€ 55 32,066.77 48,437.62 16,370.85 51.05
1EaE T2 6,388.68 6,469.10 80.42 1.26
T 2,149.42 8,434.96 6,285.54 292.43
o b AL 352.93 2,880.77 2,527.84 716.23
HAARm 8h 55 6,125.54 5,892.18 -233.36 -3.81
BErE R 917,662.25 | 1,759,903.05 842,240.80 91.78
s fi 362,532.85 362,532.85 0.00 0.00
AR B 57 it 65,041.87 61,821.05 -3,220.82 -4.95
ilie=nss 427,574.72 424,353.90 -3,220.82 -0.75
PR & o 490,087.53 | 1,335,549.15 845,461.62 172.51
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4. WEBIETHME SRR KGR
(1 Wik PGS S

‘H“ﬁ

ZRE o, AU A TR B e BT BLE, TR A B BBl
PO, iz R TS R

JB AR AL g AN A = A M AR - B 55
O4Mb B ARAME

AV FEAAAME S AR R 4 BB R I (AN AT B 05T 55 B2 A0 o AR B Pl B
Bt HC B A SO0, AR R TR A N R

A b BN =48 PR B B+ AR B (B + AR 8 P B A e +
RIP AR B E

Of B 55 e

£ 655 R Fa Pl R e H /G BB G55, WA RIS, U
A% SI J AR UK T i b 2 o IS A A PR B 5 0 2 P 1B

(2) U ER LTS &5

BEVMIWEH, ZRERE (BEATFD BWreKImE N 917,662.25 16, fifit
W H{E N 427,574.72 TG, FTA & B K HAE N 490,087.53 Ji6, WAL &
PRAEME A 1,350,123.13 J57G, 1FALIE{E 860,035.60 /57T, ME{EHFR N 175.49%.
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22 B VR T (8 = A0 TR0 Aol B e I e v A AR+ TR A T Ak
HHIERE (& FEE

RAE VPR S, 2R (BEAFD SEMER P ETESS RN 210,745.20
Ji7t, BARIRR:



B it

S TG TR A bt i
2021 4 2022 4F 2023 4E 2024 4 2025 ¢
=R ON 767,036.43 | 864,745.47 | 971,528.08 | 1,045,439.08 | 1,095,551.08 | 1,095,551.08
W B A 702,222.64 | 793,271.33 | 892,710.09 | 961,639.16 | 1,006,898.64 | 1,007,351.60
T4 S Bt 1,432.50 1,570.17 1,730.97 1,828.39 1,915.45 1,851.03
k2 12,035.31 | 13,511.73 | 14,968.58 15,855.54 16,330.36 16,333.40
L 18,645.19 | 20,590.69 | 22,142.49 22,708.41 23,111.49 23,243.76
iR 2 H 6,784.18 7,285.99 7,572.65 7,570.02 7,606.45 7,784.10
EV A 25,916.62 | 28,515.57 | 32,403.30 35,837.55 39,688.69 38,987.19
W AR 4,894.05 5,426.55 |  6,331.50 7,190.68 8,144.95 7,969.58
A1 21,02256 | 23,089.02 | 26,071.79 28,646.87 31,543.74 31,017.62
hns A IHREE 3,307.63 3,062.41 2,812.85 2,283.06 1,913.02 2,678.94
W BEARMESC 415.77 550.00 150.00 50.00 50.00 4,188.05
IS BEAHE A -5,311.90 | 20,518.90 | 22,424.35 15,521.31 10,523.52 0.00
M H &R E 29,226.32 5,082.53 | 6,310.29 15,358.62 22,883.25 29,508.51
Hrn 11.88% 11.88% 11.88% 11.88% 11.88% 11.88%
I () 0.50 1.50 2.50 3.50 4,50
Pl 2% 0.9454 0.8450 0.7553 0.6751 0.6034 0.6034
ProvE 27,630.56 429474 | 4,766.16 10,368.61 13,807.75 149,877.38
ZEMER A 210,745.20
@A

LN, ERBE (AT MART EENEARTTE
H, Zk#EFE (BBAFD FFARK
29,090.00 /G, AR mBi4 N 38,735.97 JiG.

OFRLE VB M g

. BB VAN E
H4N 67,825.97 Jigt, mIKIEREEN

2o, BB (BEaw) AR2E s M f 3 E2 s Ak g v orsom
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155 RN TN A TR L B0 [ B 77 5
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L AR AR B

FERE 2 B AT I PPAS S R O A . AR E PR B P AN PP At 25

H°4-26,120.30 J3 T
OIS )€ e

K BA RS 5 VPAS 45 5 4 1,213,050.60 /56, HAKI T



5 AT LR R LB | SHEE TTon) | PSS IRIEE
1 | BIIERBIBEEARAA 100% 248,598.86 W as ik
2 | EMERBAEHRAR 100% 213,970.94 W as ik
3 | BEIERRFEBRTFHRAF 100% 209,981.80 W2tk
4 B ERGTHFARAF 100% 73,743.34 W 2t V2
5 JZ 1T aIRA R 100% 72,672.15 W 22
6 B 2RI R AA A 100% 45,489.64 W 2t v
7| WK AR AR 100% 43,881.21 W 38
8 | &R TARAR 75% 32,751.31 W 35
9 | Bl EKEERHCARAR 100% 28,648.10 | ¥R HEEAEE
10 | HONGFA HOLDINGS U.S.INC. 100% 23,153.02 g 292
11 | Bl TERBBETREAR A A 100% 22,540.24 I 257
12 | WHLER BT R AR A 100% 21,009.96 | LA
13 | EI RIS REA R A A 100% 20,467.77 I 25
14 | Bl TEREESBBARAF 100% 18,849.16 L 2
15 | WL K TG A PR A 7 97.5% 16,134.25 L 2
16 | )44l i A RA A 100% 14,829.42 I 53
17 | BITERBSARAH 100% 11,520.07 W 2 V2
18 | HONGFA AMERICA,INC 70% 11,491.36 W 2592
19 | Hongfa Europe GmbH 55% 9,344.84 N EmRER
20 | higZKHmAEARAE 70% 8,876.49 I s
21 | EITHE A RA 100% 8,488.64 WL
22 | HREKAHEAR AN 70% 7,800.40 I 2592
23 | L&A R A 100% 7,006.20 W 292
24 | VU KR A PR A F] 75% 6,382.50 I 232
25 | EI 2RI A PRA T 100% 6,073.88 W 2
26 | BigZ RS HIRA 70% 5,612.31 W 2
27 | RHAE (FHD ARAF 80% 5,444.19 W 2t v
28 | VYNGR 4k s A IR A ] 75% 3,656.99 I 5
29 | WL HREIERHE A TR A w 100% 3,604.44 W 2 V2
30 | WHLZILERHE A RA 58% 2,781.20 W 2 V2
31 | EITERAEENMA R A ] 100% 2,457.48 g 2595
32 | LR R A A 35% 2,065.27 | BErEHEAL
33 | Hongfa Group Europe GmbH 98% 1,573.41 |  ¥EPEEEAL
34 | b EKBAEREAR A 34% 1,003.86 I 28
35 | bRl IRA A 34% 683.57 I 28
36 | ERHEZMES (R FRAF 60% 280.81 | BEFTHLAHE
37 | Golden Globe Commercial,LLC 70% 181.49 G RES
&it 1,213,050.60 -
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T KIBBER PG S BT TE WA CERZ “5. PHESEI R L &2,
OfF B fSsIE

PRGSO E AR . KIPMERSE, KT EaE P B 5 B 25
RAE R TEALAE, o s W RSN 26,226.92 J3 6, K WIS R IE AL E A
60,061.42 737G, 1 BMHEME AT 86,288.34 Tt

O ZR I AL 25 R

ANV ARAE =22 78 M B PP AN E i A TP AN R+ AR 48 T B A A i+
KA BRI T E

=210,745.20+38,735.97-26,120.30+1,213,050.60
=1,436,411.47 (Jiot)

Ji% 25 4= B8 R AR = AV BR AR AN — A B 55 18

=1,436,411.47-86,288.34

=1,350,123.13 (J570)
5. VHMESEHER &G

WAV RAEH, 2RI H T A7 37 Ko TR KR ST A
FERLELBIAR . &7 A" B S B R MR A RSER D, AR AL,
LA CBERW]D) AR, HoAb A A B BB A2 70 3 EAT DA, JFIE R
FHEELREE TR PSSR, IRIEAREE 25 A i RS R R AP R Y BEAR#%
POME, AU R T B (Al .

AU B EE PP S BRI . BRI IR A 3l
o ARRVHET, ZORHAE (BEaw]) S HA% MR LG P A i 32 224 = A
A (EZEAHE: BB, EMNER. MERT. BRES. ZITel, Bk
FRFPYN %R VS E A TH N 1,045,410.47 JiTG, % R HEF ARIKEBERLT
AR EEBI DN 77.43%. R (BEAR]D RHEEA PR m] B 2
Kok ) & B S a0 R
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(1) BRREBEE (BAF)

ARVEAG R, R (BEAT]D) BB S EIanF .

B Jit
5iE it TR
2018 4 2019 4¢ 2020 ¢ 2021 4¢ 2022 4 2023 4F 2024 ¢ 2025 4 KGR
ERILLON 185,524.13 | 156,894.07 | 350,061.31 | 767,036.43 | 864,745.47 | 971,528.08 | 1,045,439.08 | 1,095,551.08 | 1,095,551.08
EI A KR -39.73% -15.43% | 123.12% | 119.11% 12.74% 12.35% 7.61% 4.79% 0.00%
Bl A 151,174.87 | 133,124.45 | 323534.32 | 702,222.64 | 793,271.33 | 892,710.09 | 961,639.16 | 1,006,898.64 | 1,007,351.60
FHH 18.51% 15.15% 7.58% 8.45% 8.27% 8.11% 8.02% 8.09% 8.05%
W A 32,129.62 | 27,594.72 | 28,211.51 | 37,464.68 | 41,388.40 | 44,683.72 46,133.97 47,048.30 47,361.26
HAlA o F 2 17.32% 17.59% 8.06% 4.88% 4.79% 4.60% 4.41% 4.29% 4.32%
bR NE! 70,612.70 | 59,472.37 [ 92,912.20 | 21,022.56 | 23,089.02 | 26,071.79 28,646.87 31,543.74 31,017.62
HANE KR 0.51% -15.78% 56.23% -77.37% 9.83% 12.92% 9.88% 10.11% -1.67%
Pz 11.88% 11.88% 11.88% 11.88% 11.88% 11.88%
OENTIIN

APPSR, R E VIR TII, MRIE AR (BEAR]D 2018 fE% 2020
T SR AR A . CHUS R A B A FEAT R AR BRI,
FEMAR T TR T E e GG BT 7870 A0 AT I, RIS 258 % 57
S AT S A 7K T B A SR LA R AT B EOR X Aok FLAE IR E SN 2t

(iR

ARRVEAE, EREAE (BFAT) 2021 ££-2025 4 M T 43 5 M
767,036.43 /371 864,745.47 J37G.971,528.08 /5 75+ 1,045,439.08 /3 75.1,095,551.08
Ji76, WA KF 5N 119.11%. 12.74%. 12.35%. 7.61%. 4.79%, WA K
FER BT Y EBH AT RN AT AT 56 R — DT o H 4%
FEE P RE A AR T AT R, 2021 AFUR NI B, REECAM 2020 MR, K
PSR, HREE (AT HERE “A =+ R+ MEE
AR HTE R “HER+E B, A SRS ERMER, kR b
7P Y Ml 55380 B A A B R A B (BN E T2 R A R IR A F, 2020
SEIN 25.56 127G, AUIEAETRINT 2021 SN 0) R E G kB (B
AFD, ARFEREFE (BEAFD ¥ EZRMEHEIRAE. 2018-2020 45, KATAG
FORBANE AR 9.11%, AUIFHEPZERBERE (BEAFD BN F
WO R, BN,
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@FEFH

FRBAE (BEATF]D)) AREZNNIA R, EBE VA A H 0] A
FAFHERIGRA . MR8 2 & P P2 E B R, KRR (BEA
")) RFYERE 8% /i A B Z Ko APl o, R (BEAH]) 2021 ££-2025
SEFRIMTEFIZF 535N 8.45%. 8.27%. 8.11%. 8.02%. 8.09%.

@A 2

KRGS, EREAE (BRFATE) 2021 4:-2025 £ 318 2% 7 H0I0 4 5 N
37,464.68 Ji 7T 41,388.40 Ji7G. 44,683.72 JijC. 46,133.97 JiJt. 47,048.30 Ji TG,
WA B R 3 50N 4.88%. 4.79%. 4.60%-. 4.41%. 4.29%, HEiR4EREREE KT,
TR A AR o P RAR T 50, R M TFREEEAS (BRAFR)D WM E B
S ER R B EATE IR, BN A RIES K, B AR,

@¥FFiE

ARG, 22 R L (BEAT]D 2021 £E-2025 18R T 43 514 21,022.56
Ji7t. 23,089.02 JiG. 26,071.79 Jijt. 28,646.87 Jijt. 31,543.74 Jijt, M)
WN-77.37%. 9.83%. 12.92%. 9.88%. 10.11%, % F3H 3K 5 B2 T U N M
BRI KT8, 2021 SRR AIE RIS 2020 4E R 77.37%, FE R BT 2020 4£
FEREF (BEATED #FE 92,912.20 oo, B 77X EFA B M e
85,727.69 Ji JC.

GO P

AIRVEAG T, R (BEATD fIHTIiA0y 11.88%. AR IFE Iz &l 42
b B I, IR A S T e B R, S AR BT
BB RA (WACC). tHE T

E + K, x D
(D+E) ° (D+E)

WACC =K, x x(1-T)
AR o A A K

BOS VA A K, B3R T
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K.=R;+ 8 x<MRP +R,
s Ry —JE AU %

P AR ) R 8 XU 2R 5

B,
MRP — i KU e
R, — i 5 U B R
| R IR R,

T0 ARG 5 T 26 A2 T8 PP A 2 v H AR I8 RS IE Z57 IR BRI 2 %6, AR VR E 10 43
[ F I B 2 . 228 Wind %I, PEA5EUEH 10 4F B0 1 - 25 3 Bk 25
N 3.14%,  NUA RITA T RS R 9 3 B 3.14% .

. R ARALE 1 R G R 2 A
TR AR AR 10 5 GE R R0 AL I B
AL =[+@-T)xD/E]x g,
Aepe T —fraBi%;
DIE — 3 v 87 1) 5 A 544

B

Tel 55 KTAT A A4 5 2 e XS AL

FELA A P A B Ll 250, RECP R A SR IFI2S B AR E AT e, 38
i wind VIR 45 T Ll it Aol R R SR AT L Al B f e
s P i, IO o e Do, deimfs g DY E RIREI AT
Aol iy Py DIE,

it ke, e P g 11472, DIE % 6.62%.
BL =[1+(1-25%) >6.62%] <L.1472 = 1.2042

. T3 XS MRP
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3 AR AN 2 T I IR BRI R 5 T KSR I R 2 2. Horbr, i iz 4% 55 4
FLL FUGFUESR AL 5 P ARSINE SR 28 53 BT I B2 58 Dy I A A B ARl 1B X 1992 4F &
2020 FEHVFENHBEE R MBCFIIE, K E TRy 10.07%, JoRK:
TR AR HL 2020 4 12 FJ 31 1 10 4 1 1E 457 i 2 i 22 3.14%, BRI T 37 KUK e 4 o
6.93%.

V. AMb4FE KSR R R,

AR VPG, Ailb R e RS 1 B 2 B AR Al RS XU« SR A R At i
PR A BT R 55 2 5 55K T 005 B S A BT RS BORTE AN AR T 8L
WERBETT N RS SF R R IR G H 8 . Gotfr, Abs i XU R B E N 1%

V. B BEA A

s LR SHL B BEA AT AT

P

Ke RiiBLx MRP 4R,
=12.49%
BAT B 55 BEA A K,
5} B3 55 A A HUPEA 2594 H ARl SERR B3 51 45 R 2R 3. 47%.

CHBCT- e A i A WACC
AR IR ISR, ITBCT B4 A (WACC) THEF

D

E
(D+E)+KdX(D+E)

=11.88%

WACC =K, x x(1-T)

(2) HAHEEE
AL, B HL B B S EOI A



BAr: it

ikt T
A

2018 4 2019 4¢ 2020 ¢ 2021 ¢ 2022 4 2023 4F 2024 ¢ 2025 4 | AKEEEE
ERILLON 145,174.78 | 172,204.96 | 180,230.31 | 186,823.89 | 206,540.22 | 228,302.97 | 243,718.14 | 256,716.26 | 256,716.26
B RE KA 6.30% 18.62% 4.66% 3.66% 10.55% 10.54% 6.75% 5.33% 0.00%
=A% N 106,458.52 | 128,479.74 | 133,288.99 | 142,226.27 | 157,150.79 | 172,781.06 | 184,499.08 | 193,154.54 | 194,205.23
EevilE 26.67% 25.39% 26.05% 23.87% 23.91% 24.32% 24.30% 24.76% 24.35%
18] 9% 14,318.09 | 15991.74 | 17,807.44 | 19,748.32 | 21,803.28 | 23,673.92 | 23,807.26 | 23954.14 | 24,106.96
e R 9.86% 9.29% 9.88% 10.57% 10.56% 10.37% 9.77% 9.33% 9.39%
T 22,195.99 | 24,416.92 | 25,938.98 | 21,200.00 | 23,530.86 | 27,148.63 | 30,079.25 | 33,581.71 | 32,631.34
HFE KA -19.11% 10.01% 6.23% -18.27% 10.99% 15.37% 10.79% 11.64% -2.83%
Proze 11.94% 11.94% 11.94% 11.94% 11.94% 11.94%

OEMYN

RO IR

HL 7 AR BN S5 O g

PR A R EGT R, R e E TR,

e E LT IR

VRAREES . ARSI . AU, X
HRAE FL 7 B3 2018 4 & 2020 7 SLHIEANAR ZE S . CHUAE 1

X R AR TR T 8k

CAR BT E B BOR, X AR LA HE AN AT T .

ARSNGB AR T A T AE
bt = BROHT BRI A IR N
IR e e B4k i 48

MR, RN 225 252 i I T S AR AT S AR AR E

TR

ARIRVEAL H, B g HE 2R 2021 4F-2025 SFE IO T 4351 4 186,823.89 T3 7T
206,540.22 J3 G 228,302.97 JiJG. 243,718.14 JiTG. 256,716.26 JiiG, Ug ALK
LA 3.66%. 10.55%-. 10.54%. 6.75%-. 5.33%, UG AIK EE R BT Hihe

ﬁEE/\i‘

+
aia

@FEFH

> Ok

}_Lﬁlﬁo

, mEERAH ST

P54k L2 By e R Bk L A
[BIEK, HJj AR
2018 4-2020 4, HLJJHAREMIAR 51
N 10.40%; A PP b FE g FLE I E I N B 5 1 Oy 7.33%, (KT 5
, B,

HLJ LSS I EN L AR E AR BRI . N L2, B 90, SNEREL K
2713 B, HoAhiE 9%
BAP= AR AR P AR . TEM R, N ARSI
SE. 2021 4F-2025 4F, HLJJHLES TN ERIE ;A8 23.87%. 23.91%. 24.32%.

HE T A D SRR

o ARRVEAL T, RTE A BT,
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24.30%- 24.76%, FEFREMET T8, BONEE.
@A) 2 H

ARURVEAG Y, HLJTHLAT 2021 4F-2025 4 A 8] 2 A 1500 43 7304 19,748.32 J3 TG0
21,803.28 7t 23,673.92 Fi7t. 23,807.26 /it 23,954.14 Jiyt, MAMEIZE AR
W4 10.57%. 10.56%-. 10.37%. 9.77%. 9.33%, 5/ RIRALRF 5, BN
HIE.

@R

AU, B HEE 2021 4£-2025 AE 5 AE TIN5 58 21,200.00 570
23,530.86 /G- 27,148.63 /it 30,079.25 J5 G 33,581.71 Fiye, (AANEMEK
BTN B3, 2021 4 F3E T4 2020 45 N 18.27%, FE
T 2021 SFFI BRI, AR 2 H R I EE 2020 G S2 PR Ol A VETE TR .

O P

Hrol R 0 BARTHE 5 2035 VR L A0 SC B & o AR [E) A 7] AT B A5 45 A A
SRS —EER, FBHREANITIRIEE ZR . KIRIEEF, B
AT ZA 11.94%.

(3) EMER
AR, TN K R S HCIN A0 .

B Jiou
ik A
A 20184 | 20194 | 20204 2021 £ 2022 & 2023 % 2024 % 20254 | REEEE

ERIZON 83,154.66 | 92,651.03 | 105,724.00 | 133,775.45 | 140,626.59 | 145,328.17 | 148,516.05 | 152,364.16 | 152,364.16
EAIRNE K% | 526.82% |  11.42% 14.11% 26.53% 5.12% 3.34% 2.19% 2.59% 0.00%
E LA 52,443.59 | 58,445.42 | 69,362.51 | 94,616.19 | 99,388.65 | 102,516.73 | 104,760.36 | 105,761.05 | 103,226.10
SovilEd 36.93% | 36.92% 34.39% 29.27% 29.32% 29.46% 29.46% 30.59% 32.25%
7 1) 9% FH 12,534.79 | 11,124.47 | 12,702.57 | 16,303.85 | 17,617.37 | 18,520.87 | 18,741.37 | 18,993.63 | 18,226.74
I 2l FH 15.07% | 12.01% 12.01% 12.19% 12.53% 12.74% 12.62% 12.47% 11.96%
RN 15,791.45 | 18,655.63 | 20,449.73 | 19,897.45 [ 20,295.24 | 20,914.33 | 21,529.95 | 23,719.07 | 26,545.34
R KR 1548.65% | 18.14% 9.62% -2.70% 2.00% 3.05% 2.94% 10.17% 11.92%
Pz 11.94% 11.94% 11.94% 11.94% 11.94% 11.94%
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OEHA

HEN R L5 TRk B BEARIRAR L . ToLAk e B, ok
TRk AR LN R . AV, X T RO, AR 52
% 2018 4E % 2020 455 SRR AVE A . CR RS B £ T B AR
HERE R, R AR T TR . T A R L 2 G AT 754 5 2T
IR 2% 4% 27 T 0 R K T B 948 2 0 S B AT BB, X ROk T
B N A7 T

AUCPPA R TN R 2021 47-2025 SR EVION TR 53 5l 4 133,775.45 T3 70
140,626.59 /7. 145,328.17 Ji7G. 148,516.05 /iy, 152,364.16 Ji7t, WAMIK
FIPHH 26.53%. 5.12%. 3.34%. 2.19%. 2.59%, WK EEERHFHHE
BB SRR AR S UG, B T H 857 5 T2k ids . Brig
TRAk AR NPT B S, 2021 4, RN RENLNIEIE Y 26.53%, A
B EHZ TN 2020 SETFAG, 0K R R E RIS, R (BEAT])
HEOREE “AEr iR+ M B BEURET R “ WA+ 7 B, LA
55320 e R RN T s 1 2021 4RSS R SRR » TR 5 R AR TR AR
T o 2018 4-2020 4F, EMZKEWNE GHIE N 99.75%, HITHFEEHEIE
N 12.76%, AUCPEAS HHE N 2 R E N R &35y 7.58%, KT P1 5239
AW, BOVER.

@FM =

BN B RV E A EERFEEEM R N T2 BUS T IH SRR
B BB JLAMHIE R ARV, T E SRR T, 12
GEETTRMN R D S R SRR B A A SRR N TR S IS DLER 5 1
FE. 2021 4-2025 4, RN E TN BRZRIIGHN 29.27%, 29.32%. 29.46%
29.46%. 30.59%, BRI/ ML FIATE T/ w4 IR, RRIEI 72 K EF
MR AG B ol k L g% BT REVR AR AR AR B O (S ELBR T TR, AT, i
N R TR BRI R I T P S, O TER.

@8] 7 F
RRVEAS A, VRN 72 & 2021 £E-2025 A3 [R] #7 F T30 4353 A 16,303.85 5 G-
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17,617.37 Ji7t. 18,520.87 Ji7t. 18,741.37 Jist. 18,993.63 Jivt, HilAI%k X/
SN 12.19%. 12.53%. 12.74%. 12.62%. 12.47%, 57 LAREALGRF—8, &
NIEH .

@FFiE

ARURVTAR 1, 72 R 2021 £5-2025 S35 F)3E T 43 7514 19,897.45 J5 G-
20,295.24 Ji7G. 20,914.33 Ji7G. 21,529.95 JiyG. 23,719.07 JiJG, 1$AEIEE />
5N-2.70%. 2.00%. 3.05%. 2.94%. 10.17%, {FIiEMEK 52 i T U N AR
S PR 7= f 546 (R AR A R B B A AR 52 T BT B 2021 45 R)E TR 2020 4F
N 2.70%, FERHT 2021 FAHKERZ ., HHIE T H RIS 2020 4555
BLEE AT S

GO

Prol R ) BARTH 57 5 VE L HT SR & o RIAS [R] 7 A &) A B A5 55 B8 AR A
SRR ESHATAE —EER, FEREANITIRIEA Z55. AREMF, FEN
TR BIPTILE N 11.94%.

(4) KEHT
RRVEE A, KRB FEEEGSE TN T .

B Jion
- ik T
H 2018 4E | 20194F | 20204F | 20214F | 20224 2023 4£ 2024 4E 20254F | KEEE
ERIZCON 81,683.66 | 71,413.98 | 90,207.30 | 92,449.95 | 100,306.22 | 108,159.05 | 114,892.53 | 118,824.13 | 118,824.13
R A K 2 1.79% | -12.57% | 26.32% 2.49% 8.50% 7.83% 6.23% 3.42% 0.00%
LR A 55,681.05 | 46,270.78 | 56,855.58 | 60,489.92 | 65,368.84 | 70,015.87 | 73,219.24 | 75,112.46 | 76,558.80
BH = 31.83% | 3521% | 36.97% | 3457% 34.83% 35.27% 36.27% 36.79% 35.57%
1) 2% 7,793.85 | 7,168.11 | 9,024.73 | 10,008.75 | 11,733.43 | 12,676.74 | 12,966.56 | 13,150.79 | 13,309.38
18] 2% FH % 9.54% | 10.04% | 10.00% | 10.83% 11.70% 11.72% 11.29% 11.07% 11.20%
b SN 16,029.29 | 16,192.30 | 21,029.66 | 18,728.91 | 19,776.09 | 21,697.09 | 24,446.67 | 26,020.14 | 24,619.01
R R 1.68% 1.02% | 29.87% | -10.94% 5.59% 9.71% 12.67% 6.44% -5.38%
Pz - - - 11.94% 11.94% 11.94% 11.94% 11.94% 11.94%
OV ZION

T BN IR E RS . ARPPE T, T E LN T,
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MRIEITG LT 2018 4 & 2020 Py LR AL S . SIS I dh A B 5 TR B
W A RE R, WP RARKRTIT R T B A R I EAT 78
ooy AT FI, (RIS 225 25285 i BT S 0 s KT B B 5 i SR LK BT 75 B L
o X ARR LA B E SN AT TN o

ARVl R4 HLF 2021 4F-2025 AEENION TN 5351y 92,449.95 T3 7T
100,306.22 JiJG. 108,159.05 JiJG. 114,892.53 Jjyt. 118,824.13 JiJt, WA
RIYHIN 2.49%. 8.50%. 7.83%. 6.23%. 3.42%, WAMK EEREHFHERE
R BReMK PRSI, IREG R T R Haidg K, M zhik E
TR BN S KT8, 2018 4£-2020 4F, K75 H T E IR E & 155 A
10.23%; AUIFAL IR ZE T RN E R S 153 5.67%, KT 17 s HE
HIE, BONEE.

@FHF

REBTIESA L EAREEEM R 2. N3 B4 IH. SR X%
% B, HARRIE IR ARG, W T E AT, FER
GEGVRIE T D) SR AL SR A PR RAS . AR N RS S LR A
JE. 2021 4F-2025 4F, VR THUINER ;0 34.57%. 34.83%. 35.27%.
36.27%. 36.79%, 5P SIEARIEARTY, BOVIEE: MERGEBR TR EM
R, ARBFIHANNT R R PCB AR A4k B % . K HIRIR 2R 4k el s 0y & 5 Lt s
SERRTE, SR AN B ZNERTT

@A B

AIRPEAEH, VR4 T 2021 H2-2025 4= AR 28 B 004 51 A 10,008.75 J3 76
11,733.43 370~ 12,676.74 JiJG- 12,966.56 J3 G- 13,150.79 J3 70, HH[E] 2% =4
M4 10.83%. 11.70%-. 11.72%. 11.29%. 11.07%, W& T 508, &AW TE,

@15 F )

RIRHEH, KT 2021 45-2025 44 HE 545 4 18,728.91 5 7T
19,776.09 /3 7G. 21,697.09 J3 7. 24,446.67 JiJG~ 26,020.14 J37G, §F|jE 8 4
°4-10.94%. 5.59%. 9.71%. 12.67%. 6.44%, JFjE80 K- 3 22 il T U A\ Fi A
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B R P2 o 25 R B AR AL T BN B R 2N IR B T BT . 2021 54 T 5 2020
SN 10.94%, FEESEHT 2021 EAHSERZE ., BATE 9 H R T 2020 F 52k
ST g TR

G =

Hrol R 0 BARTE S 5 205 1R L A0 SC B & AR [E A 7] BT 25 45 A A
SRR ES R —EER, SEREEANTIRIEE Z5R. RARESEF, RKE
3T I E A 11.94%.

(5) BERfES
RIRPHAEH, 7RG T BEEPHE ST

B JiG
i /UL
A 20184F | 20194F | 20204F | 20214F | 20224F | 20234F | 20244 | 20254 | ABEE
ENZON 24,881.00 | 28,184.13 | 32,252.77 | 34,167.24 | 36,909.48 | 39,819.77 | 42,011.07 | 43,635.72 | 43,635.72
B R 16.00% 13.28% 14.44% 5.94% 8.03% 7.88% 5.50% 3.87% 0.00%
B A 14,418.99 | 16,004.55 | 18,277.17 | 20,198.26 | 22,197.79 | 24,284.97 | 26,012.37 | 27,023.28 | 27,004.77
EHH 42.05% | 4321% | 43.33% | 40.88% | 39.86% | 39.01% | 38.08% | 38.07% | 38.11%
1) 9% FH 3,722.80 | 4,432.00 | 4,253.13 | 4,392.10 | 5,004.30 [ 5,476.39 [ 5,564.05 | 5,635.20 | 5,634.26
1] 2 1 2 14.96% | 15.73% | 13.19% | 12.85% | 1356% | 13.75% | 13.24% | 12.91% [ 12.91%
R 592366 | 7,426.27 | 8,654.46 | 8,176.20 | 8,302.97 | 8,614.91 | 892758 | 9,382.68 | 9,403.66
BRI KR 17.68% | 25.37% | 16.54% -5.53% 1.55% 3.76% 3.63% 5.10% 0.22%
o 11.94% 11.94% 11.94% 11.94% 11.94% 11.94%
O 2PN

FRAE T EEN S G SRR . ARRPPG T, T E LT,
MR % K AE 5 2018 4 2020 AP LR AL S S SR I A S TR
W A ZER], WP RARKRTIT R I R LT 7S
ooy AT R, RN 225 282857 i BT S 0 i KT B B i SR LA S BT 75 B
Sy X ARR AL BE SN BEAT TN o

RIRIHE T, ZRES 2021 -2025 G2 VUK T 43 73l 34,167.24 T3 G
36,909.48 Ji7t. 39,819.77 Jijt. 42,011.07 /iyt 43,635.72 Fiot, WK 4
%24 5.94%. 8.03%. 7.88%-. 5.50%. 3.87%, UG ANMEK & TS B %
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T MIZAAE AR e RHES, (5 R BN e . JE. A
e B dr Ak, X TTEHESE TR E AR, HESh 14k aR
dh (AN IRTERE . ZIORE. RRTEENT AR R, AROR TS SR B AR e RORE
K. 2018 4F-2020 4F, BRAE T EWIRANE SHH )y 15.74%, A RVFGH 2
KA 5 P E NI B S 1914 6.23%, KIEAST I SR a1, BOvEE.

@FHF

FERAGTHEN A EEAFFEEMEI . N L% B0 SMNERE
At BT, HARRIE RS . AU, T E AR TN, R
GEG 2 RAG T DI IR B P G A P AR L JE AR N AR S LR S
SE. 2021 4-2025 4F, kAT INEH 7Y 40.88%. 39.86%. 39.01%-
38.08%. 38.07%, fi&TJ1sLMIEAAR HIZFEREIC, BOVEHE.

@A 2

RUAEE T, FHRAES 2021 45-2025 41 18] 2% FH 750 43 51 A 4,392.10 J3 70
5,004.30 JiJG. 5,476.39 JiJt. 5,564.05 Ji G, 5,635.20 Jiyt, HAlEIZ:FHZR55N
12.85%. 13.56%. 13.75%. 13.24%. 12.91%, 5 /i s MidEAf3E—3h, BONiEE.

@15 FI

R, ZRAES 2021 4£-2025 15 F)3E T 5 5 8,176.20 J5 G-
8,302.97 JiJt. 8,614.91 /it 8,927.58 Jiyt. 9,382.68 JiJL, {FHIHIEH 755K
-5.53%. 1.55%. 3.76%- 3.63%. 5.10%, {FRIEHE K32 B BT U\ UG K B
o 2021 EIFFIE MG 2020 4E R 5.53%, EEE T 2021 A BRI R T
%L 2020 A7 SERR G S N TS

O ES

B BAR T 57 S5 TR W AT SR R AN 7w A B 55 A AR
ISR ESHAAAE —EXER, FERANTIREEZER . AR, BX
F S HIPTIERON 11.94%.
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(6) E|l&d
AU, BT 4 E B S B an s

A Ji
ik | T

A 2018 4F | 20194F | 20204F | 20214F | 20224F | 20234F | 20244F | 20254F | AKEEE
ERIZLON 68,276.80 | 59,491.18 | 67,866.67 | 72,612.67 | 80,452.25 | 89,148.09 | 98,794.51 | 104,992.05 | 104,992.05
RPN i 7.96% | -12.87% | 14.08% 6.99% | 10.80% | 10.81% | 10.82% 6.27% 0.00%
B 59,913.70 | 49,977.36 | 55,744.49 | 58,612.77 | 63,691.43 | 69,566.91 | 76,656.78 | 81,250.53 | 85,168.90
FEHH 12.25% 15.99% 17.86% 19.28% | 20.83% | 21.96% | 22.41% 22.61% 18.88%
A1 9% 6,163.96 | 6,079.86 | 7,330.33 | 7,631.18 | 8,490.93 [ 9,333.23 | 9,546.07 | 9,707.63 | 10,296.32
WA A #E 9.03% 10.22% 10.80% 10.51% 10.55% 10.47% 9.66% 9.25% 9.81%
1R 2,621.79 | 3,761.32 | 6,275.36 | 5,575.26 | 7,152.93 [ 8,830.01 | 10,809.88 | 12,018.02 8,283.88
R I R -48.71% | 43.46% | 66.84% | -11.16% | 28.30% | 23.45% [ 22.42% 11.18% -31.07%
P 11.94% 11.94% 11.94% 11.94% 11.94% 11.94%

OE AN

8BS o ak s R (IR A | AR A, EEAREER
PRy PSR ARV, X TEMLSONTON, AR 428 2018 4F 3 2020 4
P s R AR e s . ORGP A R EOT R FEATEE TR, X
AR AT R T O FIHTEGEBURAT 8 BT FIWT, Rl 226 %525
(YT A RS K S 5 7 A S A SIAT B B B, W AR LA BN IO AT
Tt .

ARUGTAS Y, T4 2021 4£-2025 A ENVIN TN 73 58 72,612.67 J3 70+
80,452.25 Jj G 89,148.09 JiJt. 98,794.51 Ji G, 104,992.05 Ji G, WK K/
5N 6.99%. 10.80%. 10.81%-. 10.82%. 6.27%, UMK 32 il T ] 4
RRAT NI FE BT A=A, N RAT N B P2 R A w) S i AR S
ST o B RAT NAEF=RUBLE Y K, S T R Rt s AR,
JE 1) L) s R0 S P R, B AR Re . DR, T P 4
FREN NI K 26 5 T 17 52 1S 35 7K

@FHH
J B B AR T AR E MRS N5 BT SNEIRE K
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Bt BT, HARRIE RS . ARUOEAE T, T E AR TN, R
2 [T etk I sE R S B P=  B A AR PR A SRR N T RRAS SR D 2E A
SEo 2021 F-2025 4F, JEI1EBRAIN LR Z5 509 19.28%. 20.83%. 21.96%.
22.41%. 22.61%, =T SRENER, FERBTETSBET TAEIR A %
FEAHL = RE, st AR T NS RCE,  [FIBE G AR R A UL 11 0
PR, AL RARE B RAE, BRI T D K B & G

@A 2

ARUAEAE G, B4 2021 42-2025 431 18] 2% FH 750 4351 A 7,631.18 J3 70
8,490.93 5 G, 9,333.23 JiJn. 9,546.07 Jist. 9,707.63 Ji7t, HilA) 2% HE 5l N
10.51%. 10.55%. 10.47%-. 9.66%. 9.25%, 5/ s BAFE AR —3, B AEHE,

@1 AIE

ARG, JE T4 2021 4E-2025 41 F)IE T 4 5 5,575.26 J5 G-
7,152.93 JiJG. 8,830.01 JisG. 10,809.88 /it 12,018.02 JiJG, {15715 73 )
N-11.16%. 28.30%. 23.45%. 22.42%. 11.18%, {fF|iEHEK T 8L Tl A #I
B S AR LT FrEl. 2021 45 FE TN EL 2020 4 T 11.16%, F 22 H
T XRER BT 2020 4£F 1484 F)E 6,275.36 J5oH, A3 70 T E T A
BElai 1,344.04 7570 S HA & 1,137.71 3G,

GO P

PR BARTH 57 S5 TR AT SR R o AN R 72w A B 55 A AR |
PSR ESHAAAE —EXR, FEHEANTIREEER . AT, EI
S IT IR N 11.94%.

(7)) BRIFxR

ARRVPAG Y, 2 RIT R E DAL S B i F -

Az 0
b3 I
TH
2018 £ 2019 & 2020 £ 2021 & 2022 & 2023 & 2024 & 2025 £ IKEEEE
ERIZON 52,060.12 | 49,074.23 | 61,577.65 | 66,850.52 | 72,570.67 | 79,830.93 | 90,430.69 | 103,975.88 | 103,975.88
B K2 1.58% -5.74% 25.48% 8.56% 8.56% 10.00% 13.28% 14.98% 0.00%
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P23 ik

A 2018 £ 2019 & 2020 4 2021 & 2022 & 2023 & 2024 & 2025 4 KB
ER|25%:N 39,608.39 | 38,342.89 | 48,308.45 | 51,650.12 | 55,279.18 | 60,609.65 | 68,716.13 | 77,762.59 | 77,813.70
EEVilE S 23.92% 21.87% 21.55% 22.74% 23.83% 24.08% 24.01% 25.21% 25.16%
A (] 2% 10,288.88 | 10,100.67 | 10,453.72 | 12,082.15 | 13,094.76 | 14,121.95 | 15,241.98 | 16,349.54 | 16,368.26
A ] 2% FH % 19.76% 20.58% 16.98% 18.07% 18.04% 17.69% 16.85% 15.72% 15.74%
1R 1,354.49 62.55 803.35 | 2,782.35| 3,764.01 | 4,618.65| 5,830.75 8,760.56 8,725.70
VR K R -71.04% | -95.38% | 1184.24% | 246.35% 35.28% 22.71% 26.24% 50.25% -0.40%
Prox 11.98% 11.98% 11.98% 11.98% 11.98% 11.98%

OE AN

FRIFRFEEN S AMCERARIET . ARV, T ESON T, AR
Yok KT 9% 2018 £E 4 2020 AR Jy 2 HdE AL S aSs . CLEBUS R fh i A R T
R ERL, MRARKRTSTE R Wi h &S S R TR
oA PN, (RIS 225 252855 il B T 3 0 i KT B B e i Sk LSBT 5 B BOK
X AR LA R E PN BEAT T -

ARG, 25 R IFE 2021 4F-2025 AFENV N T 4351 66,850.52 75 7T«
72,570.67 Ji G~ 79,830.93 /it 90,430.69 JiJt. 103,975.88 JiJt, WK F 5
%N 8.56%. 8.56%-. 10.00%. 13.28%-. 14.98%, UMK 3= B2 il Tk K HE 2%
I R AT N SRk RS AP R K= 2, R AT A AR 55 40 8 11 = 4
G, TR, FREMCE BT EIRNRREEK, 2015 452019 FEME S
WK ZIAH] 9.61%:; Bl R e N B IR R R, ST IR To 3 38 i R
IR, FrE R F AR O RS, AR RAR I F 38 T3 5 SR IR 4 o4
Ko BT FUET T R FFSG K S KPR B B Re R R 13RI, 2RI %
TN S3G K A A B

@FHH

FIRIFRMEN A EEAFEEEMEI . N L. B9 IH. SMNERE
At B, HARRIE R . ARUOEAE T, T E AR T, R
hG 7 RTT ORI SRR AL = S B A P RS . SRR N T AR S5 L 454
SEo 2021 HE-2025 4, RRIFRTNERZF508 22.74%. 23.83%. 24.08%.
24.01%. 25.21%, =T P HERIE, FER BT 2RI R P SO S EE 71K
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BARMA SN, PR T BARBR AT R, 2RI IR Z
DRSS, RERERIRFELEWS, RRBFRE L. A s
WG U IZHTR T BRI TR, BRI AL 7 AR KR AR, I
BONIEHIN R o PRI, 25 RTT R IMHA B A R KT v 1 P SE KT & S 2.

@A 2

ARt R, 25 R IFE 2021 4F.-2025 4F 18] % A Tl 4351y 12,082.15 757G
13,094.76 JiJG. 14,121.95 JiJG. 15,241.98 JiJt. 16,349.54 Jiit, A ZRH Ry
5N 18.07%-. 18.04%. 17.69%. 16.85%. 15.72%, B&MKT-Jiseil, FERHT
R FFIRPIAE T G R HL 8 R R AT ARk 28 0S8 — 7 i 2, R RAT AR
Kl 5% e 1) B R A, SE AN RS AR O LN, SRR B B B USRON IB TG K
TSN B0 ., 1R 2 A g S A — e I PG, R A

@15 A

ARG, 22 RIFI 2021 4E-2025 4E 15 F)3E T 4 5k 2,782.35 J5 G-
3,764.01 /it 4,618.65 /iyt 5,830.75 Jiyt. 8,760.56 Ji7n, {FHIEIEH 755K
246.35%. 35.28%. 22.71%. 26.24%. 50.25%, R K 3 B2 i T N A
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