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Ὠ  

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥ ῒזḤ

Ҍ ᴋᵥ Ẋ ȁ ̆ ῒ ȁ‰

ᴋȂῈ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲḠ

תּ ӥҬ Ⱶᴪ ȁ Ȃ 

Ҭ ᴪȁ֜ ᵬ ᴋᵥ‗ ̆ Ҍ ῒ

ᴆ Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆ӞҌ ῒ Ὲ

≠ ⱬȁ ᴇṿ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍӊ

ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ├ᶭ ̆Ὲ ҍ ̆ Ὲ

Ȃ Һ∞ Ὲ ᴇṿ̆ Һᵬ₮ ‗ ̆ ├

ᶭ Ὲ ҍ ├ᴇ ꜚ Ȃ 
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Ү  

Ὲ ה תּ ӥľ ԓ  ҍ ῏

Ŀῃ ̆ ≢ Ҋץ Ȃ 

Уȁ♅ ӊ  

Ὲ תּ ԍ ╠֟ҙ ȁ ȁ ל

Ạ₮ Ȃ תּ ҹ 4 ̆ ԅ ȁᾟ

№ ̆p Ҭ̆ ₮

Ҍ≠ ꜚȁ ҙ Ԉⱴ▲ȁ ȁ ֟ Ҍ

̆ תּ ׆̆ ֟ Ȃ 

Ὲ תּ ֟ ₮

֟ Ȃ Ὲ ᾟ№ ԅ

̆p תּ ֟ ᶭ

̆ תּ ֟ Ȃ 

үȁ ѐ  

ҙ Ҭ ҉ ᶫ ᴑҙ ΐ

Ҭ ȂῈ ῤ ᴑҙ Һ ᶫ ̆ ֟

Ȃ ῤ Ὲ̆ ԍ╠ԓ

̂ ̃ ῀№≢ Ὲ ҙ ῀ 99.99%ȁ99.99%ȁ99.89%

99.88%ȂῈ ҍҺ ԅ ℗ ᵬ῏ ̆ғ ֓ Ὲ

֟ ΐ ᶭ Ȃҍ ̆Ὲ ֟ ȁ ȁ

⁞̆ Ҭ Ҍ≠ ̆p

Ҋ ̆↕ Ҭ Ὲ ֟ ѿ Ȃ 

Ьȁӊ ֓ Ю  

Ὲ ֟ Һ ῤ ᴆ ֟ Ὲ̆ ҍҊ

֟ ᴇ ̆ ҉̆Ҋ ȁ

└ ῏ᴇ Ⱳ ᴇ ῒ ᴆ֟

ᴇ ̆ ᴇ ѿ ̆ ᴇȁ
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̆֟ ᴇ ѿ ῤḠ Ȃ ̆ Ҋ ᴇ ̆Ὲ

֟ ᴇ ׅ Ҋ ̆ ᴪ Ὲ ≠ Ҋ ׆̆ Ὲ ҙ

ѿ Ҍ≠ Ȃ 

ȁ  

҈ ̆Ὲ ṿ№≢ҹ 9,497.45҆ᾝȁ13,530.54҆ᾝ

19,102.53̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 44.67%ȁ57.71% 49.04%Ȃ

Ὲ ҙ ῀ ᶛ Һ̆ Ҋ

֟ҙ ̆ ȁ ȂῈ ╠ Һ ҹ ῤ

ᴑҙ ̆ΐ Ḥ ̆ Ҍ ᵞȂῈ

‰ ̆p ᴪ Ὲ

≠ ’ ≠ҊҌץ ̔̂ 1̃ Ḥ ’ ҍῈ ᵬ

῏ ̆ Ҍ ̂̕ 2̃

ѿ ȁ ѿ ҉ ̆ ‰ ᴪ ⱴ̆ Ὲ

Ҍ≠ ̂̕ 3̃ ̆Ӟᴪ Ὲ ̆ Ὲ

’ Ҍ≠ ̆ Ⱶ ⱴ Ὲ ≠

ⱬȂ 

ҷȁ  

ҙ ҙ Ὲ̆ ֟ ֟ ȁ

̆ ԅ Ғ≠ȁ Ғ≠ҍ Ғ≠ Ȃ Ὲ

ԅ Ḡ └ ̆p ҩ≢ ῏ֲ Ҋ̆

ᵬ ֟ Ҭ̆ ԅῈ ҩ≢ ȁ ῒז

Ḥ ̆ᴪ Ὲ ֟ ѿ Ȃ 

Ὡȁ ‍  

Ὲ └ֲ └Ὲ ᶛҹ 27.32%̆ Ὲ

№ Ȃ └ֲ ᶛ ѿ ᵞ̆

Ὲ └ ₮ Ҍ ̆ Ὲ ȁ Ȃ 
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Цȁ ὁ ‍ᶕ Ὠ ֓ḣ″  

ԍ ╠Ὲ Һ ҙⱵ №Ḥ ҍ ῤ № ȁ

ȁ └ ῏ῤ ȂῈ ҉ Һ

Ὲ ᴇṿ ∞ Ȃ 
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  Ѭ 

תּ ӥҬ̆ ≢ Ҋץ̆ ΐ Ҋ ӈ̔ 

ѿ ӈ 

Ὲ ȁ ֲȁҬ   Ҭ ᴍ Ὲ  

ȁ

 
 Ҭ ᴍ Ὲ ҹ 

қ ᴪ  Ҭ ᴍ Ὲ қ ᴪ 

Ԋᴪ  Ҭ ᴍ Ὲ Ԋᴪ 

Ԋᴪ  Ҭ ᴍ Ὲ Ԋᴪ 

תּ ӥȁּת ӥ  Ҭ ᴍ Ὲ ӊּת ӥ 

Ḡ ֲȁҺ ȁḠ ȁ

ᾣ ├ȁ├  
 ᾣ ├ ᴍ Ὲ  

ֲ ȁ ԊⱵ   ֤ ԊⱵ  

ᴪ ԊⱵ ȁᴪ Ԋ

Ⱶ  
 ᴪ ԊⱵ ̂ ᴩ̃ 

Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ύ Ⱳ Ȉ  ȇ⇔ҙ ҉ Ὲ ├ Ύ Ⱳ ̂ ̃Ȉ 

ȇῈ Ȉ  ȇҬ ᴍ Ὲ Ȉ 

ȁA   ṿҹ 1ᾝ ֲ  

ᾝȁ҆ᾝ  ֲ ᾝȁֲ ҆ᾝ 

҈ ѿ ȁ   2018 ȁ2019 ȁ2020 ȁ2021 1-6  

  
2018 12 31 ȁ2019 12 31 ȁ2020 12 31 ȁ2021

6 30  

Ғҙ ӈ 

  Ҭ  

  Ҭ  

қҼ  қҼ̂TORAỸ ᴪ  

қ   қ ҙ ᴪ ̂TOHÕ 

҈ Ҽ   ҈ Ҽ ᴪ ̂MITSUBISHĨ 

ᾣ   ᾣ ᴍ Ὲ  

ᴍ  ᴍ Ὲ  
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Ҭ   Ҭ ᴍ Ὲ  

CFȁ   

̂Carbon Fiber̆ CF̃ ̂ ȁ ȁ

Ҙ ̃ Ҋ Һ

̆ ѿ ԍ 90%  

  

̂Graphite Fiber̃ ╠ ᵣ └ ̆

2000-3000Ņ Ȃ№ ȁ ԍ 99%

ΐ Έ  

ANȁҘ   

Acrylonitrilĕ ᵣ̆ ֹ ̆ ┬ ̆ ȁ ȁ

ᵣȂ ̂ ȁ ȁ ̃ ̆

Һ ԍ ֟ Ҙ ̂ ᴶ ȁ̃ABS ȁAS ȁҘ

 

PANȁ Ҙ   Polyacrylonitrilĕ ᵣҘ ⌠ 

ᵈ   

Tensile Strength̆ ֟ ⱬ̂ ᵈ Ҭ̆

ҹ ᵈ ⱬ ҹ ᵈ ῒ̆ ץ MPa

̃ 

ᵈ   
ᵈ ̂TensileModulus̃ ᵈ Ȃῒṿҹ

Ҭ ᵈ ᵝ ⱬҍῒ  

Tṿ  
ᵈ ̆ T300ȁT700ȁT800ȁT1000 ȁ

ף  

M ṿ  ̆ M40JȁM55J  

Ҭ ֟   
ľZTĿ Ҭ ľ̕MĿ ҹҬ

ľ̆3Kȁ6Kȁ12KĿ ֟  

  

Composite Materials̆ ң ң Ҍ҉ץ ̆

̆ ҉ ΐ Ȃ ҉

ԑ ̆֟ ̆ᶏ ᴨԍ

Ҍ  

  
ҍ ȁ ȁ ᵣ ̆└

 

  ֟  

  
IPOּת ľ1000 / ֟ T700 Ŀ

֟  

̔ תּ ӥҬ ₮ ҍ № ṿӊ Ҍ ’̆ ҹ ԓ῀

Ȃ 



Ҭ ᴍ Ὲ תּ                                             ӥ 

1-1-9 

У  ӝ ᾳ 

Уȁ ӝ ᾳ 

Ҭ ̔ Ҭ ᴍ Ὲ  

̔ Sinofibers Technology Co.,Ltd. 

Ύ ̔ ῐү 6  

ⱲῈ ̔ ῐү 6  

Ύ ̔ 40,001҆ᾝ 

̔ 2008 4 28  

҉ ̔ 2019 5 16  

ף ֲ̔  

҉ ̔ ├֜ ⇔ҙ  

̔ Ҭ  

ף ̔ 300777 

̔ 86-0519-89620691 

Ḥ ̔ Sinofibers@163.com 

̔ 

ȁ ȁ ῏֟ ȁ└ ȁ ȁ Ⱶȁ

̕ ף ₮ ҙⱵ, ᴑҙ ₮

Ȃ̂ᶭ ‰ ̆ ῏ ‰ ꜚ̃ 

үȁ ȁ п ⁸ӝ ᾳ 

̂У̃ ӝ  

1ȁ 2021 6 30 ̆ ֲ Ҋ̔ 

ᴍ  ᴍ ̂ ̃ ᶛ̂%̃ 

ѿȁ ᴆ /  137,751,272 34.44 

 - - 

    ╠  137,751,272 34.44 

ԋȁ ᴆ  262,258,728 65.56 

҈ȁ  400,010,000 100.00 

2ȁ 2021 6 30 ̆ ֲ╠ қ ’ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 Ὲ  60,685,622 15.17 
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 қ  ̂ ̃ ᶛ̂%̃ 

2 Ҭ ᴩᴑҙ̂ ᴩ  ̃ 30,568,061 7.64 

3 қ 20,763,865 5.19 

אל 4  17,476,148 4.37 

5  14,139,041 3.53 

6 ´ 14,067,476 3.52 

7 
Ҭ ᴍ Ὲ ̇

ῃ ├  
12,975,534 3.24 

8 ↔  11,379,776 2.84 

9  11,235,230 2.81 

10 
Ҭ ᴍ Ὲ ̇

´ ├  
10,434,792 2.61 

 203,725,545 50.92 

̂ү̃ ӝ п ⁸ӝ ᾳ 

תּ ӥ Ὲ̆ қȂῈ └ֲ

ңֲ̆ ԅȇѿ ꜚ Ȉ̆ ҹѿ ꜚֲ ῒ̆Ҭ ҹῈ Ԋ ̆

ҹῈ Ԋȁ ȁ ̆ԋֲ῍ └Ὲ ̆ Ὲ

‗ ȁֲԊᴋᾧ ⱴ Ȃ Ὲ 3.53% ̆

Ὲ 30.08% ȁ Ҭ ᴩᴑҙ̂

ᴩ 6̃3.34% ᴍ ̕ Ὲ 0.97% ̆

Ὲ 30.08% ȁ Ҭ ᴩᴑҙ̂ ᴩ 3̃0.91%

ᴍ Ȃңֲ └Ὲ 27.32% Ȃ 

ᾢ ̔1967 4 ̆ ̆ ҙԍҬ ̆ ̆

Ҭ ̆ ӄ ̆Ҭ ᴪ Ⱶ Ԋ̆Ҭ ῃ ҙ

ᴪ ԋ ̆ Έ ֲ ף Ȃ1989 1997 7 Ҭ

ᵬ ӟ̆ ᵝ̕1997 8 2015 12 ᴋ

Ҭ ◐ ȁ ȁ ȁ ◐Һᴋȁ

└ ◐Һᴋ 2̕008 4 2015 9 ᴋҬ

Ԋȁ ̆2015 9 2019 10 ̆ᴋῈ Ԋ ȁ ̆2019

10 ׂ̆ᴋῈ Ԋ Ȃ Ԋ׆ Ҙ

ῒ ᵬ̆ҹ ֲ ľ863 Ŀ5 ȁľ973
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Ŀ2 Ҭ ȁ ᵩ Ȃᾢ

῀ ľ ⇔ Ŀȁ ľ⇔ ⇔ҙ ⅞Ŀȁ ľ ⇔

ֲ Ŀȁľ2016Ҭ ֲ Ŀȁľ └ ₮ - ⇔

´ֲ Ŀ Ȃ 

̔1965 12 ̆ ̆ ҙԍҬ ̆ ̆

̆Ҭ ̆ ӄ Ȃ1988 7 1991 8

ᵬ̕1991 9 1994 3 ֤ ᵝ̕1994

4 2011 3 Ҭ Ԋ׆ ᵬ ӟ̆ ԍ 2009 4

ᵝȂ2011 4 2016 7 ̆ ҍ

ᴋ Ⱶ̆ Ȃ2016 7 Ⱳ̆ Ȃ2008

4 2015 9 ᴋҬ Ԋȁ◐ ȁ 2̕015 9 2019

10 ̆ᴋῈ Ԋȁ Ⱶ◐ ȁ ̆2019 10 ׂ̆ᴋῈ

Ԋȁ ȁ Ȃ Ԋ׆ Ҙ ̂PAÑ ֟

ᵬ̆ ꜚ ֟ ᵞ Ạ₮ԅ ᵬȂᵬ

ҹ ֲ ֲ ԅ ȁҬ ȁ

Ȃ 

Ьȁ ӝ н ў н Ҭ ᾳ 

̂У̃ ӝ н ᾳ 

ֲҺ Ԋ׆ └ ̆ Ҭ ᴪ ȇ҉

Ὲ ҙ№ Ȉ̂2012 ḱ ̃̆ ֲ ҙҹľC └ ҙĿҬ

ľC28 └ ҙĿȂ 

̂ү̃ н ᾳ 

1ȁ №  

ѿ ԍ 90% ̆ΐ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ‖┘ ץ ȁ

̆ ԍ ȁ ȁ ȁ ҙ̆ ѿ

╠ Ȃ 

№ ̆ Ҝ ⅞№̆ ҹ№ץ Ҙ ̂PAÑ
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ȁ ȁ ̆ῒҬ Ҙ └ ̆

ᴨ ̆ ҉ Һ ̆ ᴍ 90%Ȃ Ҝ Ҭ

Ҝ ⅞№̆ ҹ№ץ Ҝ Ҝ ̆Ҝ Ҭ Ҝ ҹ 48K ץ

҉ ҹ Ҝ ̆ 48Kȁ60Kȁ120Kȁ360K ̆

Ҝ ∆ ץ 1Kȁ3Kȁ6K ҹҺ̆ ҹ 12K 24KȂ Ҝ

֟ ҉ ᵞԍ Ҝ Һ̆ ԍ֜ ȁ

ҙ ̆ Ҝ Һ ԍ ȁ ᵣ Ȃ 

Ӟ ᵈ ᵈ ң ⱬ № ̆ №ҹ

ȁ ȁ ȁ ȁ Ȃ ᶏ

Ҭ̆ ᴑҙ қҼ ֟ ᵬҹ ҙ ‰̆ қҼ ֟

T300ȁT800ȁM30 ̆ῒҬ T ̆M Ȃ ҉̆

T ף ֟ ̕ ҉ M̆ ף ֟

Ȃ 

2ȁ ’ 

20 ҕ Ҭ ῀ ֲⱬ ⱬ ̆ ∆

ῒ ԍῒ ԍ ᴆ Ȃ20ҕ 70

ף ҙ ԍ ̕20ҕ 80 90 ̆ף

Ҋ ץ ̕ ῀ 21ҕ ̆ └

̆ ῒ ѿ ȁ ⱬ ȁᵣ

Ȃ ̆ ▲ ⱴ̆ ֟ҙ

Ȃ 

2020 ῃ ֟ ῍ 171,650 Ȃ׆ ╠ῃ ⅞№ ̆

ȁ ȁҬ ԅῃ 59.80% ֟ Ȃ ȁ ᵬҹ

´ ̆ ̆ ̆֟ ῒז ΐ ѿ ᴨ̆ל

ғ Ҋ ̆ ң ԅῃ Һ

ᴍ Ȃ 
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̔  

֟ҙ Ҝ Ҭ ᵝ̆ Һ ҍ̆

̆ɒ қҼ ҍԅ

ҍ ֟Ȃ ╠ ֟ҙ ̆2017 ᴑҙ Ҝ

Ҭ ⌠ 49%Ȃ ֟ҙ Ҝ Ҭ ₡̆

Ṣ ȁ ץ ᴨ̆ל ҉ ֟ᴑҙ ̆ⱴ

ҍҊ ᴑҙ ᵬ̆ ԑ≠῍֣Ȃ2017 ᴑҙ Ҝ

Ҭ ⌠ 58%Ȃ 

3ȁҬ ’ 

׆ 20ҕ 60 ף Ҙ ̆ Ԋ׆

Һ ҹҬ ȁ ȁ ֤ Ȃ1972

̆ ≠ └ PAN Ҝ̆ ֟ 3 ҉

ѿ └ Ҝ̆ᶫ

Ȃ1975 ῃ ֟ ֽҹ 50 ᾥȂ1975 1990 ̆ ῀

̆ᵖ ῤֽ ׆ ⌠ ̆Ҍ ֟Ȃ

Ҝ ֟ ̆֟ ⌠ қҼ T200 ̆

ᵖ֟ ѿ ̆ ᵬҹ Ȃ20ҕ 90

ף ľӜԓĿ ῏ ꜚԅ PAN ֟ ̆ҹ ֟

ԅ Ȃ1998 ѿ PAN Ҝ ֟̆
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῏ ԅ DMSOѿ ֟ Ҝ ᵬȂ 

21ҕ ∆ Ҙ ֟ ̆ ԅ T300 ֟

̆M40 ̕ Һ ₮ T700 └ ̆

̕T800ȁM50J └ ≠̕ ȁ ᵣ Ҝ

Ҝ └ PAN Ҝ Ȃ T700 ≢

֟̆ ԅ Ȃ ῤ

̆ №ᴑҙ ԅ ֟ ̆ΐ ԅ ֟ T800

ⱬȂ ԅ ̆p

ҙ ֟ ᶭ Ҍ ̆֟ ҍ ᾢ ׅ ̆

ҙ ᵣ҉ׅ ԍ Ȃ 

ҙ ԍ҉ҕ 90 ̆ף 30ᵩ Ҍ ҍ

̆ ҙ ֟ ԅ׆ ⌠ ׆̆ ⌠ Ȃ20

ҕ 90 ̆ף ᾣ ῤ ῤ ѿ ᴑҙ ̆21ҕ ∆Ҭ

ȁ ᴍȁҬ ֟└ ᴑҙ ̆ ῤӞ∆ ԅ

ץ ȁ қ ҹҺ ֟ҙ ̆֟ ӊ ⱴȂ2005

֟ ֽ ῃ ֟ 1% ̆ Ҥ ᶭ Ȃ2008 ץ

ᴑҙҹҺ ҙᴑҙ ῀ ҙ̆p ᴑҙ ѿ֓῏ ҉

ᴋᵥ ̆ ֟ ֟ Ҍ ̆ ľ ֟ ̆ ֟ Ŀ ₮

Ȃ ҍ ֟ ₮ ̆ ֟ ̆2018

֟ ҹ 2.68҆ ̆ ῃ ֟ 17.31%̕ 2020 ̆ ֟ 3.62

҆ ̆ ῃ ֟ 21.06%̆ ֟ ֽ̆ ԍ Ȃᵖ

֟ ҬԍҬᵞ ̆ ԍ ֟

ᶭ ᵞԍ Ȃ 
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̔  

Ҭ ֟└ ᴑҙ ̆ ҙ ֟

҉ ̆ ̆ ԅᵞ֟ ≠ Ȃ2017

֟ ⌠ 2.60҆ ̆ ֟ ֽҹ 7,000 ̆֟ ≠ ֽ 26.92%Ȃ2020

֟ᴑҙ ֟ ≠ ̆ ֟ 3.62҆ ̆ ҹ 1.85

҆ ̆֟ ≠ ҹ 51.04%Ȃ ѿ֓ ԍ ҙ ᾢ ᵝ ᴑҙ֟

⌠ 77% ̆҉ץ ⌠ ԅ 65%-90% Ȃ 

̂Ь̃ ӝ н ₥  

1ȁῃ №ҍל  

ҩ ҙ Ҍ ῃ̆

Ȃ ̆2008 ῃ ҹ 3.64҆ ̆2020 ῃ

10.69҆ ̆ ҹ 9.39%Ȃ

ҙ ץ ҙ ѿ ̆

ѿ ⱴȂ 2025 ῃ ⌠ 20҆ ̆ ҹ

13.35%Ȃ 
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̔  

ῃ Ҋ Һ ȁ ȁr ᴡ Ȃ 

̆ ᵣ ҍ̆

ᶏ ⁞ 20%-40%̆ ᾥ ԅ ₮ Ꞌ ̆

ⱴԅ ̕ ᶏץ └

ᵞȂ Һ ң ѿ̆ Ҍ ⱴ

ᶛ̆ԋ ̆ 2025 ῃ

⌠ 2.63҆ ̆ ҹ 9.86%Ȃ 

̆ᶏ / └ ╠

Һ ҉ ΐᴨלȂ ̆40 ҉ץ Ҭ

῏ ȁҺ ᶏ ѿ ᶏ ⁞ 38%̆

ᵞ 14%̕ ѿ Ꞌ ̆ ₮ⱳ ץ̆ ҹ

֟₮ Ȃ 2025 ῃ

⌠ 9.34҆ ̆ ҹ 25.00%Ȃ 

ᵣ ᴡ ̆ ԍ ȁ ȁ ȁ ֟

└ᵬȂ ԍᴰ ᴆ̆ ֟ ΐ Ҍ ȁ ᴨ

Ȃѿ ᶏ T300 ץ ̆ᵖҹԅ ֟ ̆ №֟

Ӟ ᶏ T700 Ȃ 2025 ῃ ᵣ ᴡ

⌠ 1.97҆ ̆ ҹ 5.00%Ȃ 
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̆ ΐ ȁ⁞ ⱬ ȁ ῃ

₮ᴨ ̆ ᶃ Ȃ ̆

ᵞ 10%̆ ᶏ 6%-8%Ȃ 2025 ῃ

⌠ 1.83҆ ̆ ҹ 7.92%Ȃ 

׆ ̆2020 ῃ ȁ ȁᵣ ᴡ

№≢ҹ 3.06҆ ȁ1.65҆ ȁ1.54҆ 1.25҆ ̆

7.5҆ ̆ ῃ ᶛ ҹ 70%Ȃ׆

№ ̆ Һ ᶏ ̆ ԅҺ Ȃ2020

ῃ ᴇṿ ⌠ 9.87ַ ᾝ̆ 37.7%Ȃῒז

̆ᵣ ᴡ ̆ ῒ ̆ ᴇṿ№≢ҹ 4.28

ַ ᾝȁ3.54ַ ᾝ 2.25ַ ᾝȂ2020 ᴇṿҹ 19.95ַ

ᾝ̆ ῃ 76.3%Ȃ 

2ȁ №ҍל  

╠ ֟ ῃ ҹ Ҝ ̆ῒҬ 12K 90%̆ 1Kȁ3Kȁ

6K ֟ Ȃ ̆ל

̆2016 ҹ 1.96҆ ̆ 2020 4.89҆ ̆

⌠ 25.68%Ȃ ֟ Ҍ ҍҊ

̆ 2025 ⌠ 14.9҆ ̆

⌠ 25.1%Ȃ ╠ ץׅ ҹҺ̆p ֟ Ҍ Ȃ

2016 ᵣ 81.6%̆ 2020 ѿ Ҋ 62.1%Ȃ

̆ ῤ ֟ ⱴ └

₮ ̆ ֟ 2025 ӊ╠ Ȃ 
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̔  

̂ ̃ н ὡ ᾳ 

1ȁ ֲ  

└ ҍ ѿ Ȃ

Ҭ̆ ᴑҙ ᴪ № ȁ ȁ ȁ

ҩ֜ ̆ ȁ ԍ ֲ

Ȃ ̆ ҙ

̆ῤ Ῑ ȁ Ȃ ԍ

ԅ ̆ ╠ ῤ ү ֲ ׅ ԍ ֲⱬ Ȃ ̆

ֲ ῀ ҙ Ὲ ‗ ῏ Ȃ 

2ȁ  

ҙ ԍ ҙ̆ ῀ᴑҙ ֟ ῀

Ȃ ֟ ȁ Ҝȁ ҈ҩ ̆ ҩ

₃ ҉ ץ̆ ֟ ҍ Ḡ Ȃ

֟ ῀̆ ῀ ҙ Ȃ 

3ȁ  

Һ ԍ ̆ ֟

ȁ Ȃ ᶫ ̆ ᴪ ᾢ
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ᶫ ̆ ῒ ȁ ҍ ̆

ᴇ ֟ ԍ ֟ Ȃ ᴑҙ

ѿ ȁ Ⱶᵣ ̆ Ҍ ̆

Ҋ Ḥᴋ̆ ҹῒ ᶫ Ȃ ғ̆

ҙ ȁ ῀ȁ ȁҒҙ ̆‗ ԅҊ ᴑҙ

ᶫ ̆ ᵬᴩᵄ ѿ Ҍᴪ Ȃ ̆

ҹ ҙ ῀ Ȃ 

̂ҷ̃ н ᾳ 

1ȁ ≠  

̂1̃ ֗ ῐ ̆ ֟ҙ

 

֟ ΐ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ‖┘ ץ ȁ ѿ ↓ῒז Ҍ ף

ᴨ ̆ ѿ ҍ ῃ ℗ ῏ ῏ Ȃ ֟ҙ

꞉ ῐ֟ҙ̆ ╠ ῤ ֟ҙ ҍ ֟

ׅ ѿ Ȃҹ Һ ̆

₮ ֟ҙ ̆ ֟ҙ Ȃ ץ

῏ Ҋ̆ ῤ ֟ҙ ̆ Ḇ

̆ ⱬ ⌠ ᵬ Ȃ 

̂2̃ Ҋ ̆ ῤ ⱬ  

ԍ ȁ ȁ ȁ ҙ̆

ѿ ╠ Ȃ ̆2020

ҹ 4.89҆ ̆ ⌠ 2025 ⌠ 14.9҆ ̆

⌠ 25.1%Ȃ ꜚ Ҍ ̆

ῒ ᴪ ҹ ῤ Һ Ȃ 

2ȁҌ≠  

̂1̃ Ҋ ֟ҙ ᵞ̆֟ҙ ꜚ ⱬ  
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̆ ῤ ҉ ᶛ ᵞԍ ̆ ֟

C919 ֽ 12%̆ 787 ⌠

50%Ȃ ῤ ҙ ↨↨ Ȃ

ׅҺ Ҭ ΐȁ ȁ Ҭᵞ Ȃ ╠ ῤ ֟ Һ

ⱴ ̆ ̆ ≢ ᴆȁҺ

ᴆȁ ⱬᴆȁ῏ ᴆ ̆ ᴆ└ ̆ ҍ

Ȃ 

ᾢ ̆ ╠ ⱳ ԅ

ᴆ ⱬ Һ ⱬ ᶏ̆ ᶛ Ȃ

╠ Ӟᶭ ᴏ└ҹҺ̆ ȁ ᵣ ȁ ꜚ ῏

῏ Ӟ ῃ ̆ ⱬ Һ ⱬ ̆

⌠ ꜚ֟ҙ ᵬ Ȃ ̆ ֟ҍ ȁ

֟ҙ ̆ ԅ ֟ҙ ̆ ҙ ȁ ֟ȁ

ҹ ̆ ӎ ‗ ᵝ Ⱶ̆ ҹ└ ֟ҙ ҍ֟

ҙ Ȃ 

̂2̃ ᴨל ̆ └ ῤ ֟ᴑҙ  

╠̆ Һ └ ȁ Ҭ̆₃

֟ ≠ ῒ ֟ᴨ̆ל

̆γ ᵞᴇẁ ̆ ᶏ ῤ №

֟ᴑҙ ̆ ҙ ԍԎ Ҥ̆ └ ԅ ῤ ᴑ

ҙ Ȃ 

̂Ὡ̃ н ᾳ 

1ȁ ҙ  ל

№ҹ ҍ Ȃ ̆

╠Ὲ ҉ ҹ қҼ T1100 ғ̆ῒ└

Ҥ Ȃ ᾢ ᴑҙΐ ԅ ֟ T800

̆ ғ └ T1000/T1100 Һᵣ ̆ ΐ ԅ ҙ

֟ ⱬȂ ̆ ╠Ὲ ҉ ҹ қҼ
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M65J ̆ ᾢ ᴑҙ ֟ M55J

ԍ ̆ ╠ M60J ҉ץ └ Ȃ 

ҙ Ҋ ҙ Ҍ̆ ȁ ȁ

̆ ֟ ̆ ̆ҹ ῏

Һ Ạ₮ Ȃ 

2ȁ ҙ  

ҙΐ ľץ ֟Ŀ Ȃ ԍҊ └

ᶏ ȁ ȁ ̆

ᶫ Ҍᴪ Ȃ ֟ ᴪҍ ᶫ

Ҋ̆ ᴪ ᶫ Ҋ ̆ʟ

֟̆Ῥ ֟ ט֜ Ҋ Ȃ 

̂Ц̃ Ҭ ᾳ 

1ȁ ᵣ Ԉ  ל

̂1̃ ҙ ҉ҍ  

ҙ ╠ׅ ԍ∆ ̆ ԍ ҙ ȁ №

ȁ └ȁ ȁ ֜ ̆ғ └

̆ ȁ

֟ ᴑҙ ̆ ᴑҙҌ ֟ҙ

̆Һ ᵣ ᴡ ᵞ ̕ ֟ ̆ ῤ

№ ᴑҙ T700 ȁT800 ̆ᵖ ȁ֟

ҍ ᴨלᴑҙ ѿ Ȃ ԍ қҼ ╠ T1100

ҍ M60J ̆ ╠ ῤ ᴑҙΐ

֟ ⱬȂ 

̂2̃ῃ ֟ Һ Ҭ ң  

ῃ Һ └ ף̆ ᴑҙ қҼȁ қ

҈ Ҽ ῒ̆ז Һ ᾥ ȁ ᾥץ

Ȃ қҼ 2018 ῃ ⌠ 49%̆
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ῃ Ԉ ̆ ҹ Ὲ Ҭ Ὲ Һ

ᶫ Ȃῒז ᴑҙӞ ΐ ᴨ̆ל ̆ᶛ ᾥ

ҍ ԅ Ҝ Һ Ȃ׆ῃ ֟

̆ ȁ Ҭ ᵝ↓╠҈̆҈ ⌠ԅῃ 60% ֟ Ȃ

≢ԍ ֟ ̆ ᵞץ ҹҺ ғ̆ ᵣ֟ ≠ ҍ

ѿ Ȃ 

̂3̃ ῤ №  ל

╠ ᴑҙ ᶫ֟ Ҭᵞץ ҹҺ ⱴ̆ӊ

ᴑҙᶭ ȁγ ᴨל ῤẁ ᵞ Ҥ̆ └

ῤᵞ ֟ᴑҙ ̆ ᵞ ֟ ▼ Ҥ

Ȃץ ֟Ҭᵞ ҹҺᴑҙ Ԉ ̆ ≠ ҹ ̆ ῤ

ׅ Ԏ Ȃ └̆ ῤ ᴑҙ ᶫ

̆ ᴑҙ ῤ └ ֓

̕ҍ ץ̆ ҹף Ȃ ҉

̆ ῤ ԍᶫҌ ̆֟ ᴇ ԍ Ȃ 

2ȁ ֲ Һ Ԉ  

̂1̃ қҼ̂TORAỸ 

қҼ ԍ 1926 ̆ Ӝ ̆ қҼ ԅ҉׆ Ҝ

└ ⌠Ҋ └ └ ҩ֟ҙ ̆ ῃ 26ҩ

ҙⱵ̆ ╠Һ Ԋ׆ ȁ ȁIT ῏֟ ȁ

ȁ ҙⱵȂ қҼ ῃ ҙ ԍ ᾢ ᵝ̆

╠̆ қҼԍ 2014 ₮ TORAYCA®T1100G ᵈ

̆ №ᴑҙ ֟ T700 Ȃ ԍ қҼ

ׂ ȁ ֟ ᶏ̆ ῒ ≢ ֟ ΐ ᵞ

ᴨ̆ל ῤ ΐ ԈⱬȂ2020 қҼ

ҙ ῀ 22,146.3ַ ᾝ̆‪≠ 557.3ַ ᾝȂ 

̂2̃ қ ̂TOHÕ 

қ ԍ 1934 6 ̆ ѿ ᾢ ῃ Ὲ ̆ ȁ
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֟ ̆ ֟ ⱬ 1҆ ̆֟ ԍ

ȁ ȁ ȁ ȁr ᴡ Ȃ қ Ὲ ҹ ֲ ̂Teijiñ

Ὲ ̆Һ ҙⱵȁ ҙⱵ̆ ῃ ȁ

└ ӊѿ̆ Ӟ ῃ ᾢ └ ӊѿȂ2019

ֲ ԅ 8,537.5ַ ᾝ ҙ ̆‪≠ 252.5ַ ᾝȂ 

̂3̃ ҈ Ҽ ̂MITSUBISHĨ 

҈ Ҽ ԍ 1933 8 ̆1962 10 ̆ ֟ Ҙ ̆

1975 ֟ ̆1983 ֟ Ȃ ҈ Ҽ ԅ׆Ҙ

Ҙ ⌠ ȁ Ҝȁ ȁ֟ ѿ ֟Ȃ ҈ Ҽ

PAN ץ̆ ץ ҹ

֟ Ҭ ⱴ ̆ ֟ ̆ ᵣ ȁ ȁ

ῤ Ȃ 

̂4̃ ᾥ ̂Hexcel Corporatioñ  

ᾥ ԍ 1946 ̆ ѿ ῃ ᾢ Ὲ ̆ Ὲ

└ ȁ ̆ ȁ ȁ ȁ ȁ

ȁ ╕ ᴆ̆֟ ԍ ȁ ȁ ѿ

ҙȂ2020 ᾥ ҙ ῀ 15.02ַ ᾝ ‪̆≠ 3,170.0̓ ᾝ̕

2020 ҙⱵ ῀ҹ 11.86ַ ᾝ̆ ҙ ῀ ᶛҹ 79.0%Ȃ 

̂5̃ ̂SGL Group - The Carbon Companỹ 

SIGRI ᴍ Ὲ Ὲ ԍ 1992

̆ ̂SGL̃ ῃ ᾢ ῏֟ └ ӊѿ̆

׆ ֟ ⌠ ῤ ֟ ̆ῒ֟ ȁ

ȁ └ ȁ ȁ ᵣȁᾣᴟ LED ֟ҙȁ ҙΐ

Ȃ ȁ ȁ ҙ ῒ ῏֟

Ӟ ҉ Ȃל ῃ 40ҩ ֟ ̆ Ⱶ

100 ҩ Ȃ ԍ 1998 ῀Ҭ ̆ ҊҬ ҙⱵҺ

№ ҉ ̆ ҉ қ Ὲ ȁ ̂҉ ̃

Ὲ ȁ ̂҉ ̃ Ὲ ῒ ֟ Ȃ2020
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ҙ ῀ҹ 9.19ַ ᾝ̆ ‪≠ -1.32ַ ᾝȂ 

̂6̃ᾣ  

ᾣ ᴍ Ὲ ԍ 1992 ̆ Ύ 5.18ַᾝ̆2017

9 1 ├֜ ⇔ҙ ҉ ̆̂ ף 300699̆ ľᾣ Ŀ̃Ȃ

ᾣ ֟ Һ ȁ ȁ ȁ

└ ̆ᾣ ֟ T300 ȁT700 ȁT800 ≢

ҍ M40JȁM55J Ȃᾣ ֟ № T300 ȁ

T800 ȁM40JȁM55J ԍ ̆ῒ֟ז Һ №

ԍ ȁᵣ ᴡ ҙ Ȃ2020 ᾣ ҙ ῀ 21.16ַᾝ̆

‪≠ 6.42ַᾝ ῒ̆Ҭ ҙ ῀ҹ 10.78ַᾝ̆ ҙ ῀ ҹ

50.95%Ȃ 

̂7̃ ᴍ 

ᴍ Ὲ ԍ 2007 ̆ Ύ 33.38ַᾝ̆2015 5

ῃ Ҭ ᴑҙ ᴍ ̂ ҈ ̃ ף̂ 832397̆ ľ ᴍĿ̃Ȃ

ᴍҺ ֟ Ҹ Ҝ ң ̆2013 Ҹ Ҝ֟

⌠ 98%Ȃ2015 Ғ ῏֟ ̆Ҹ ҜҙⱵҌῬ ̆ῒҺ ֟

ҹ T300 Ȃ2020 ̆ ᴍ ҙ ῀ 5.42ַᾝ ‪̆≠

ҹ-9,819.96̓ ᾝȂ 

̂8̃Ҭ  

Ҭ ᴍ Ὲ ԍ 2006 ̆ Ύ 8.00ַᾝ̆ Ҭ

Ὲ ҙⱵ ᴑҙ̆Һ ҙⱵҹ Ҝȁ ȁ

└ ҍ└ Ȃ2020 ̆Ҭ ҙ ῀ 53,230.51̓ ᾝȁ‪≠

8,523.18̓ ᾝȂ 

̂ὧ̃ ӝ Ҭִ□ 

1ȁ ҍ ᴨל 

Ὲ └ֲ ȁ ҹ ῤ ҙ ´ֲ ᴑ̆ҙ ԍ

⇔ Ὲ ̆ Һ Ῑ ֟ҙ
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̆ 15 ̆֟ҙ Ҭ Ῑ ȁ ȁ

҉ ╕ȁ Ғҙ ҍ ֲ ̆ ῃ֟ҙ ֲ

Ȃ ᾢ ԅ ᴋⱵ̆ᾢ ľ

⇔ Ŀ ľ ⇔ Ŀ ҩ ̆

֟ῃ ῏ ̆ ‰ ҹ̆ ≢

Ҋ Ȃ 

תּ ӥ ̆Ὲ 16 Ғ≠ȁ26 Ғ≠Ȃ

⇔ Ғҙ ̆ ꜚῈ ꜚⱬ Ӟ̆ Ὲ

ȂῈ ҹľ ᴑҙĿ̆ ֟ ZT7

↓ ̂ ԍ T700 ̃ ̆ ԅ

֟ ӥȂῈ ╠ Ҭ Ҭ ץ̆

ᵬ̆ ΐ

ⱬ ҹῈ ᶫ Ḡ Ȃ 

2ȁᾢ ֟  

֟ ̆Һ ȁ Ҝȁ ȂῈ ԋ

֒ ѿ Ҝ ̆ ׆ Ҝ⌠ ѿ ̆ Ҝȁ

Ҝ ╠ ῏ ѿ ̆ ≠ԍ Ȃ ̆

Ҙ № ̆ ԅ Ҝ ̕

Ҝ ̆ ң Ҝ ῒ̆Ҭ Ҝ

ԅԋ ֒ ╕ ῏ ̆ ԅ Ҝ

└ Ȃ ̆Ὲ ԅ ̆ ԅ

└ ̆ ֟ ᴨ ̆ Ȃ҉ץ90% ╕

̆ ̆ ԅԋ ֒ ῃ ≠ ̆ ⌠ԋ ֒

‰̆ ᵞԅ ᵝ ֟ Ȃ 

3ȁ ᴨל 

Ὲ ֟ ZT7 ↓ ֟ ᵝ ҈ ȁ

ȁ ṿȁ ҩ ҩ Ҥ ᴇ̆ ⌠

̆ ᴨԍ қҼ T700 ̆ ῀ ֟ ̆
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ԅ └̆ ҹ ῤ ֟ T700

ᶫ Ȃ ֟ Ҭ̆ѿ ̆

Ҍᴪ Ȃ ’Ҋ̆ ᶏ ̆Ὲ

֟ ⌠Ḡ Ȃҍ Ὲ̆ ᶭ

⇔ ⱬ Ҍ̆ └ ֟ ץ̆ Ҍ

̆ ѿ Ȃ 

ȁ ӝў н╘ ȁӊ ╘ ў ᾃ  

̂У̃ ӝӊ ╘ ў ᾃ  

1ȁ ֲ Һ ҙⱵ 

ֲ Ғҙ׆Ԋ ῏֟ ȁ ֟ȁ Ⱶ

ᴑҙ̆ ΐ ῃ Һ ֟ ֟ ῏֟ └

̆ΐ ZT7 ↓̂ ԍ T700 ȁ̃ZT8 ↓̂T800 ȁ̃ZT9 ↓

̂T1000/T1100 ̃ M40J ȁM40X ֟ҙ ⱬ̆

ҹ ῤ ZT7 ↓̂ ԍ T700 ̃ ֟ ᶫ

Ȃ 

ΐ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

‖┘ ץ ȁ ѿ ↓ῒז Ҍ ף ᴨ

̆ ҍ ῃ Ҍ ῐ ̆

ҹ Ȃ ֲ Һ ֟ ֟ ZT7

↓̂ ԍ T700 ̃ ԅ ҍ

̆ ⌠ ֟ ȂῈ ֟

Ҥ ֟ ̆ ԍ ̆ ԅ

Ȃ 

Ὲ ץ ̆ ľץ ᾢ̆Ғ ̆ ̆

Ŀҹ ̆ ⱬԍ ֟ └ȁ ȁ ֟ ̆

ȁ ≠ ⱬȁ ̆ΐ ԈⱬȂ 
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2ȁ ֲҺ ֟ ῒ  

ֲҺ ֟ ҹ ҍ ̆֟ ⌠

֟ ᾢ ̆ ╠Һ ԍ Ȃ 

̂1̃  

Ҙ ̂PAÑ ╠ҹ Һ ֟ ̆ ᴍ ̆҉ץ90%

Ὲ ֞Һ ֟ Ҙ ̂PAÑ ȂῈ ѿ ץ ѿ

Ҙ ֟ Ȃ ֟ ҹ ֟ ̆ ѿ ֟

Ҭ ֟Ҍ ≢ Ҙ ȂῈ ╠ ֟ ZT7 ↓

̂ ԍ T700 ̃ȁZT8 ↓̂T800 ̃ȁZT9 ↓̂T1000/T1100 ̃

ZM40Ĵ M40J ̃ ̆ῒҬ ֟ ֟ ҹ ZT7 ↓̂ ԍ

T700 ̃ Ȃ 

Ὲ ֟ Ҋ̔ 

 

̂2̃  

Ὲ ╠Һ ֟ ZT7 ↓ ̆ №ҹ

̆ ‗ ֟ Ȃ ’Ҋ̆

Ὲ ѿ ⱴ ҹ ↕̆ ẁ ԍ׆Ὲ
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̕ Ὲ └ᵬ Ὲ׆̆↕

Ȃ 

Ὲ ֟ Ҋ̔ 

 

Ὲ Һ ȁ ֟ ֟ Һ ᵝԍҬ Ȃ

֟ ֟ ̆ ֟ ̆

╠ᴪ Ὲ ֟ Ҥ ֟ ȂῈ ֟ ZT7 ↓

֟ ̆ ᾢ ῤ ῏֟ ῃ

̆ҹῈ ֟ ῒז ῑ ȁ ȁ ҙ

ԅ Ȃ ֟ ֟ Ὲ̆

ᶭ ᾢ ᴨ̆ל ҉̆ ѿ

̆ Ὲ Ҭ ҙ

ᵝȂ 

 

̂ү̃ ӊ  

1ȁ ֟  

Ὲ ֟ ֟̆ ꜚ ֟

ȂῈ ΐ ֟ ȁ Һ ֟ ̆ ԅ ѿ ֟ Ҋ̆

֟Ҍ ֟ ΐ̆ └ ֟

ⱬȂ ̆Ὲ ֟ ֟ ȁ
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↓֟ └ ֟ ̆Ὲ ֟ ΐ └ ֟ Ȃ ֟ ̆

└ ȁ ȁ ֟ ⅞̆ ֟ ֟Ȃľץ ֟Ŀ

֟ ѿ̆ Ḡ ԅ ҩ ̆ ѿ ≠ԍḆᶏ ֟ ⱬ

ȂῈ ֟ Ҋ ̔ 

 

2ȁ ֟  

Ὲ ֟ ԋ ֒ ̂DMSÕѿ Ҝ ̆ ֟

Ҋ ̔ 
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Ὲ ֟ № ȁ Ҝ ҈ҩ ̆ ֟

ΐᵣ Ҋ̔ 

̂1̃  

Ҙ ᵣ ╕ԋ ֒ ҍ῍ ᵣ ╕Ẽ ԋ Ҁ ѿ

῀ ̆ ѿ Ҋ ̆ Ȃ 

̂2̃ Ҝ  

Ҝ̆ Ҝ ‗ Ҝ ̆

ҹ 1,000ҩ ȁ3,000ҩ ȁ6,000ҩ ȁ1.2҆ҩ Ҝ ⌠

Ҝ№≢ҹ 1K ȁ3K ȁ6K 12K ̆ ⌠ №≢ҹ 1K ȁ3K

ȁ6K 12K Ȃ Ҝ֟ Ҝ ₀ Ҭ₀ ̆ Ҝ

Ҋ Ȃ Ҝ ῀ ᵈ̆ ȁ

ᵈ ̆ ֟₮ ҜȂ 

̂3̃ ȁ  

Ҝ Ҋ ⌠ Ҝ̆ Ҝ Ḡ Ҋ №̆
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≢ ᵞ ȁ ⌠ Ҝ̆ӊ ҉ ̆

⌠ ֟ ̕ ᾢ Ҋ 2200Ņ҉ץ

̆ӊ Ῥ ȁ҉ ̆ ⌠ Ȃ 

↕ᶭ ´ ᵣ ̂GJB9001B-2009 ̃ ̆Ὲ

֟ ‰ ῏ ֟ ֟Ȃ ֟ Ҋ

̔ 

 

̂Ь̃  

Ὲ ֟ ҹҘ ȂῈ ҹ ԅ ᶫ ᴇ Ῥ ᴇ

└ ̆ ȇ ᶫ Ȉ̕ ᴪ ῏ ᶫ

Ῥ ȇ̆ ᶫ Ȉ ꜚ ̆ ѿ ȂҘ

ᶏ ȇ ᶫ ȈҬ ̆ῒזѿ ̆

ᴇ ᶫ Ȃ ╠ Ὲ̆ ҍҺ ᶫ ԅ

ᵬ῏ Ȃ 

Ὲ └ ԅҺ ⅞̆ ֟ ȇ ֟ ⅞Ȉ Ҋ

Һ Ώȇ Ȉ̆ № ◐

ȂῈ Ҋ ̔ 
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̂ ̃  

Ὲ ᵬҹ ᶫ ̆ Һ ῤ ᴑҙ

̆ ғ Ҭ ̆ ̆Ὲ ȂῈ

֟ ῃ ҹ ғ̆ № ԍ ֟

̆ ֲ ȁ ȁ ̆ ῀

ᶫ ̆ ̆ ֲҊ

Ȃ 

Ὲ ֟ ᴇ ȁ ȁ ȁ

└ ᴇ Ⱳ ᴇ ̆ Ҍ ֟ ᴇ

̆ ᴇ̆ ᴆȁ ᴇ ҉ ץ

̆ѿ ῤ֟ ᴇ Ḡ Ȃ 

Ὲ ֟ № ̆ ᶫ ῀

ᶫ ̆ ֲ

֟ ̆ ֲҌ ץ ȂῈ ҍ



Ҭ ᴍ Ὲ תּ                                             ӥ 

1-1-33 

ᶫ ̆ ֟ ⅞̕ Ҋ ȇ֟ ט֜ ⅞ Ȉ̆

֟ ֟̆ Ὲ ̆ № ֟̕ ט֜ ̆

̆ ῀̆ῒΐᵣ Ҋ̔ 

 

̂ҷ̃  

Ὲ ԅץ ҹ ȁץ⇔ ҹ ꜚ ᵣ ̆ ץ ҹ

ᵣ ̆ Ҭ ̆ ꜚ ῏

⇔ Ḇ̆ ΐ ҙ ᴇṿ ֟̆ Ὲ

Ȃ 

ҙ ל Ὲ̆ №ҹ╠

ң Ȃ ֲ ҙ ȁ ֟

ҙ ̆ ȁ № ȁ ҙ ̆ ∞

Ҋ ’ Ȃ ∞ ╠ ̆

ץ ᾢ Ȃ № ῏ ץ̆

ѿ Ȃ 

Ὲ Һ Ӟ ᵬȂῈ ᾢ ҍ ֟ҙ

ȁ ֤ ҙ ֟ ᵬ̆ҹῈ Ԉⱬȁⱴ ֟

ᵬ ᶫԅ ̆ӞҹῈ ⇔ ԅ ᴆȂ 

ҷȁ н╘  

̂У̃ н╘  

Ὲ ᶭ ֟ ȁ ֟ ̆ ̆

Ὲ ̆

Ȃ ̆Ὲ ֲ Ῑ̆ⱴ ῀̆ ꜚ

ҍ ֟ ⱬ̆Ԉᶏ ֟ ⌠ ᾢ ̆ ҹ

ᾢ ᴑҙȂ ̆Ὲ ZT9 ↓
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̂T1000/T1100 ̃ ֟ ̆ ῏ M65J

ѿף ֟ └ ̆ ᾟ ֟ ᴨ̆ᾢ

̆ ̆ ḠῈ

ԈᴨלȂῈ ľ⇔ ꜚȁ ȁ ᾢȁ

Ŀ ₡̆Ṣ ⱬҍᾢ ֟ ҹҊ ᶫḠ Ḡ

֟ ̆ ҹ ᾢ ᴑҙȂ 

̂ү̃  

1ȁ ᵣ  

Ὲ ľ ᾢ̆Ғ ̆ ̆ Ŀ

̆ ԍ ̆ ⇔ ҍ֟ ̆ ⱬ

ԍҹ ҍ ῃ ᶫ῏ Ȃ Ὲ

⇔ ȁ֟ ᾟȁ ֟ ᴨ ȁ֟ ᵣ ᴨ

̆ ᶫ ֟ ̆ Ὲ

ⱬ̆ Ὲ ῃ Ȃ 

2ȁ ⅞ 

̂1̃ ⅞ 

Ὲ ⱴ ῀ⱬ Ḡ̆ ῀ ̆ ḠῈ ⇔ ᾟ

ҹ̆ ᶫᾟ Ḡ ȂῈ ҙ

ȁ ֟ҙ ̆ ȁ № ȁ

ҙ ̆ ∞ Ҋ ’ ̆ ץ ҹᶭ

Ȃ Ὲ ZT9 ↓̂T1000/T1100 ̃ ֟

̆ ῏ M65J ѿף ֟ └ ̆

Ԉ ᾢ ̆ Ὲ ҙ ᾢ ᵝҍ

ԈᴨלȂ 

̂2̃֟ ᾟ ⅞ 

Ὲ ᶏ תּ Ҝ ֟ ҍ ֟ ̆

֟ ⱬ ᾟȂ תּ ῍ ң ֟ ῒ̆Ҭѿ Һ ԍ ֟

ZT7 ̆ ѿ ֟ Һ ֟ ZT8ȁZT9ȁM40JȁM55J M65J
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ῤ ѿף ֟ Ȃ תּ ֟ Ὲ̆ ѿ

ᾟ ZT7 ֟ ̆ ̆ ҉ ZT8

ѿף ֟ ֟̆ Ҋ ̆ Ὲ

Ԉⱬҍ ≠ ⱬȂ 

̂3̃ ⅞ 

Ὲ Ḡ ╠Һ ’Ҋ ₡̆Ṣ֟ ᴨלҍ

ῒז ̆ ᵞ ѿ ᶭ Ȃ תּ

Ὲ̆ ң ΐ ֟ ⱬ ֟ ῃ̆

ᾟ ֟ ̆ ≠ԍῈ Ҍ ȁҌ ҩ ̆

Ὲ ҍ ⱬȂ 

̂4ֲ̃ ⅞ 

Ὲ ѿ ֲ ̆ ֲ Ὲ ꜚⱬ̆ ԅľֲ

ᴑĿ ȂῈ ֲ ҉̆ ֲ ̆ᴨ ֲ

̆ ΐ ҍ ⱬ ֲ ȁ ֲ ȁ ᵬֲ

ֲ ̆ ᾟ Ὲ ֲ Ȃҍ ̆Ὲ ѿ ῀

ҙⱵ ᵬ №̆ № ֲ ⱴ Ғҙ

ҍ ῤ ȁ ᵬ̆ ѿ Ὲ ȁ ȁ

ⱬ ֲ ᵣ Ȃ 

Ὲ ֲ ӄ ⱬ ᴇᵣ

꞉ └̆ ѿ ⱴ ̆ᶏῈ ֲ ̆ ֲⱬ

ȂῈ └ ҉̆ ѿ ᵬ ᴋ

└̆ ᵝ Ԉȁ ꞉ȁ └Ȃ 

̂5̃ Ὲ  

Ὲ Ҍ ֲ ̆ ῤ └̆ẫῃ Ⱶ└ ̆ ᵝ

ȁ ᴋ ̆Ҥ ῏ ȁ ̆ ẫῃ

└ ꞉ └ Ḡ̆ Ὲ ‗ ȁ ץ ᵬ

̆ᶏᴑҙ ȁ ȁ Ȃ ̆Ὲ Ҥ Ḥ └ ̆ⱴ

ҍῈᴧ ҍ֜ ̆ Ὲ Ὲᴧ Ȃ 
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Ὡȁ ȁԛ Ү  

תּ ӥ ̆Ὲ Ҍ Ⱶ ’ȁ ȁ ȁҙⱵ

ꜚȁ ╠ ֟ ȁᴂ Ȃ 

Цȁ ╘ ᾳ 

̂У̃ У Ὠ ╘ ᾳ 

2021 6 30 Ὲ̆ ֟ ṽ Ҭ ҍ Ⱶ

῏ ᴪ ’ Ҋ̔ 

ᴁ̔Ъἷ 

 2021 6 30  ԍ Ⱶ  

֜ ֟ 7,000.61  

ῒז  21.42  

ῒז ꜚ ֟ 1,479.64  

ῒז ΐ  100.00  

ῒז ꜚ ֟ 1,034.80  

 9,536.47 ĺ 

1ȁ֜ ֟ 

֜ ֟Һ Ὲ ҹ ᶏ ӯ

֟ Ȃ 2021 6 30 ̆Ὲ ⌠ ֟ ’ Ҋ  ̔

ᴁ̔Ъἷ 

 ֟      

ҬḤ  
Ḡ ꜚ  

̂ ̃ 
7,000.00 2021-06-30 2021-07-30 1.48% 3.60% 

Ὲ ӯ ҉ ֟ ῃ ȁ ꜚ ȁ ᵞ̆Ҍ ԍ ꜚ

ғ ֟ ̆ Ҍ ԍ Ⱶ Ȃ 

2ȁῒז  

2021 6 30 ̆Ὲ ῒז ’ Ҋ̔ 
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ᴁ̔Ъἷ 

  

Ḡ  21.31 

 1.07 

ṿ  22.38 

⁞̔ῒז ‰  0.96 

ᴇṿ  21.42 

Ὲ ῒז Һ ҹҙⱵ Ҭ֟ Ḡ Ҍ̆

Ṣ ȁ ̆Ҍ ԍ Ⱶ Ȃ 

3ȁῒז ꜚ ֟ 

2021 6 30 Ὲ̆ ῒז ꜚ ֟ ᴇṿҹ 1,479.64̓ ᾝ ῃ̆

ṿ ̆Ҍ ԍ Ⱶ Ȃ 

4ȁῒז ΐ  

2021 6 30 ̆Ὲ ῒז ΐ ҹ 100.00҆ᾝ̆ Ὲ

Ὲ Ҋץ̂ ľ

Ŀ̃ Ȃ 

’ Ҋ ̔ 

Ὲ ̔ Ὲ  

Ύ ̔ 2,000҆ᾝ 

Ύ ̔ қ 202  

̔ 2020 8 26  

ף ֲ̔  

̔ 

қ  ᶛ̂%̃ 

ҙ⇔ף Ҭ ̂ ᴩ̃ 60.00 

⇔ҙ Ҭ ̂ ᴩ̃ 15.00 

֟ҙ Ὲ  15.00 

Ҭ ᴍ Ὲ  5.00 

Ὲ  5.00 

 100.00 

 

ѿ ̔ ̕ Ⱶȁ ȁ ȁ ֜

ȁ ȁ ̕ ̕ ̕

̕ Ⱶ̕ ֟ Ⱶ̕ Ҭ׃
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Ⱶ̕⇔ҙ Ⱶ̕ ᵟ ֟ ̕ ҙ Ⱶ̕ Ⱶ̂Ҍ

ꜚ̃̕ ᴪ Ⱶ̕ ̂Ҍ ̃̕ ⇔ҙ ̕

ץ Ԋ׆ ꜚ̂ ᶭ ‰ ₡̆ ҙ ᶭ Һ

ꜚ̃ 

2020 8 ̆Ὲ ҍ ҙ⇔ף Ҭ ῍ ₮

̆ῒҬ̔Ὲ ₮ ֲ 100.00҆ᾝ̆ Ύ ᶛҹ 5.00%ȂῈ ₮

ҹ ₮ ῒז ≠ ̆ Ὲ̆ ῒ ҹ ῒ

ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ 

Һ ҙⱵҹ ῏ ╠

Ὲ̆ ᵬҹ ҙ ᾢᴑҙ̆ ῀ ҍ

╠ ᵬ̆ ꜛԍ ῀ ֟ҙ Ȃ 2020

6 ֜ ȇ ├֜ ⇔ҙ ҉ Ὲ ├ ҉ Ȉ

ľ̔ ֟ҙ ҉Ҋ ץ ȁ ҹ ֟ҙ ץ̆

ҹ ץ̆ ȁ ҹ ̆ Ὲ Һ

ҙⱵ ̆Ҍ ҹ Ⱶ ȂĿ ̆Ὲ ῀ ҍҺ

ҙⱵ ῏̆Ҍ ҹ Ⱶ Ȃ 

5ȁῒז ꜚ ֟ 

2021 6 30 ῒ̆ז ꜚ ֟ ᴇṿҹ 1,034.80̓ ᾝ̆ ט

ȁ ̆Ҍ ԍ Ⱶ Ȃ 

̂ү̃ Үֶᾱ ₥Ὡэ ӭ̆Ὠ ╘

ᾳ 

Ԋᴪ‗ ╠Έҩ ׂ Ὲ̆ Ҍ Ⱶ

’Ȃ 

҉ Ὲ̆ ѿ Ҍ ȁ ֜

֟ ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ Ȃ 
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ү  ⁿ  

Уȁ  

Ὲ ץ ̆ Һ⇔ Һ̆ꜚ ῤ

̆ ԅ ֟ Ȃ2019 5 ̆ ⇔ҙ ҉ ץ ̆

Ὲ ֟ ҩҌ ԅ

̆ᵖ ֟ └ԅῈ ȁ ᴨל ѿ ̆ᶫ

ⱬҌ ֟ҙ Ҋ € Ȃ Ҋ ҙ

̆ל ѿ ῤ Ὲ ̆֗ ֟

֟ ᶫ ⱬȂ Ὲ Һᶫ

ⱬ̆ Ԉⱬ ȁ Ȃ 

̂У̃  

1ȁ֟ҙ ҙ  

֟ҙ ꞉ ῐ֟ҙ ҹ̆ Һ ᶫ

῏ Ȃ ̆ Ⱶ ȁ Һ ₮ ԅѿ ↓ ҙ

֟ҙ ̆ΐᵣ Ҋ̔ 

2016 7 28 ̆ Ⱶ ԅȇľ ҈ԓĿ ⇔ ⅞Ȉ̂

Ȑ2016ȑ43 ̃̆ ᴆ └ ῒ ȁ ȁᾢ

ᵣ ȁ ῒ ȁ ȁ ȁ´

̆ └ ȁ ᴇȁ ῏ Ȃ 

2016 11 29 ̆ Ⱶ ԅȇľ ҈ԓĿ ῐ֟ҙ

⅞Ȉ̂ Ȑ2016ȑ67 ̃̆ ⱴ ֟ҙ҉Ҋ ᵬ ̆

ȁ ȁ ̆

Ȃ 

2017 11 20 ̆ └ ԅȇ └ ҙ Ԉⱬ҈ ꜚ

⅞̂2018-2020 ̃Ȉ̆ ₮ԅ ᾢ ֟ ̆

ῒ Ȃ 

2018 3 13 ̆ ҙ
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ῇ ԅȇ ‰ ꜚ ⅞̂2018-2020 ̃Ȉ̆ ₮ └ T800

M55J ҉ץ ҙ ↓ └ ῏ ‰̆Ḇ ֟

Ȃ ҹ̆ ᶫ ‰ᶭ Ȃ 

2019 11 ḱ ȇ֟ҙ ̂2019 Ȉ̃̆

꞉ ῤ └ ȁ ֟ҍ Ȃ 

2021 3 12 ȇҬ ֲ ῍ ᴪ

ҩԓ ⅞ 2035 ȈҬ ₮ ⱴ ῒ

ȁⱴ ᾢ ꜚ ῏ ̆ ꜚ ֟ ҍ

↓ Ȃ 

ԍ῏ ̆ ԍ ȁ Ḡץ

ȁ ֟ҙ̆ ֟ҙ Һ

ҍ 2035 Ȃ 

2ȁ  

ΐ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ‖┘

ץ ȁ ̆ ԍ ȁ

ȁ ȁ ҙ̆ ѿ ╠ Ȃ

̆2019 ῃ ҹ 10.73҆ ̆ 12%̆

ғ 2025 2030 ⌠ 21.7҆ 42.2҆ ̆ 13-14%

Ȃ 

֟ҙ ̆ ֟ Ȃ

ᵀ ̆2019 Ҭ ҹ 3.78҆ ̂ ῃ 1/3̃ ̆

ғ 2025 ⌠ 11.9҆ ̆ 21%Ȃ ῤ

ȁ֟ ̆ ֟ ԍ ̆ ꜚ ֟

2008 2.4%҉ 2019 32%Ȃ ᵀ ̆ 2025 ╠ ̆

֟ ҉ Ȃ ȁ ȁ

ῐ ҙ ̆ Ḡ Ȃ 
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̂ү̃  

1ȁ ֟ ̆ ҙ ̆ Ὲ ≠ ⱬ 

└ԍ ֟ ̆ ῤ ᾟ№ Ȃ ῤ Ҋ

Һ ᵣץ ̂2019 ҹ 38%̃ ̂36%̃ ҹҺ̆

ȁ ҊȂץ5% Һ ҹ ῤ

֟ ȁ└ ȁ֟ ץ ҍ ȁ

̆ ⱴ ֓ ₮ ̆ ῤ

ᾟ№ Ȃ 

Ὲ ֟ ZT7 ҉ץ ֟ ԅ ֟

̆ ץ ԍ ȁ ȁ ȂῈ ᶭ

ץ ү ֟ ̆ ֟

ῒ Ȃ Ὲ ľ ѿףȁ ѿףȁ └ѿףȁ ֟ѿףĿ

̆ Һ ֟ ֟̆ ̆

֟ ῀ԅ Ȃp ╠Ὲ ֟ ҍҙῤ

ῒז Ὲ ᶭ ѿ̆ ҉ └ԅῈ

֟ ᴨ̕ל ׆ ⌠ ֟ ̆ Ҋ

ᾟ№ Ῥ ᾟ֟ ↕ᴪ ҙ Ȃ 

ҍ Ὲ̆ ╠ ᴆӞ ᴆ └ ̆ Ὲ

ѿ ⱴ ῀ȁ⇔ Ȃ 

תּ Ὲ̆ ҍ ̆

ΐ ֟ ⱬ̆ ≠ԍ ῤ

̆ ѿ Ὲ Ԉⱬ̆ Ὲ ῤ Ҭ

ᵝȂ 

2ȁᴨ ̆Ḇ  

ҙ ԍ ҙ̆ ֟ ׆ ⌠ ֟

ȂῈ ⅞̆ ₃ ⱴ

ⱬ ̆ ֟ ̆ ̆ ֽֽᶭ

Ὲ Ȃ תּ ᴨ ҹ̆
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Ὲ ᶫ ⱬ Ȃ 

үȁ б ӝ Ὧ  

̂У̃  

Ҍ 35 ̂ ̃̆ ҹ Ҭ ᴪ 

ᴆ ֲȁ ֲ ῒז ̕ ├ Ὲ ȁ ├Ὲ 

ȁ ȁֲ ῒץ ԋ ֟҉ץ  

̆ ҹѿҩ ̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

Ὲ қ ᴪ Ԋᴪ Ҭ ᴪ Ύ ̆  

Ҭ ᴪȁ ├֜ ῏ ̆ ᴇ ҍḠ ̂Һ  

̃ Ȃ ץ Ὲ ᴍȂ ȁ  

̆Ὲ Ȃ 

̂ү̃ б ӝ Ὧ  

תּ ӥ ̆ ΐᵣ ̆

ҍῈ ῏ Ȃΐᵣ ҍῈ ӊ ῏ Ὲ

’ ӥҬԇץ Ȃ 

Ьȁ ⁿ ֓ ֓ ȁ ȁ  

̂У̃ ⁿ ֓ ῆ ȁ ֓ ֓  

ᴇ ̆ ᴇ ‰ ҹ Ȃ ᴇ ҹ 

Ҍᵞԍ ᴇ ‰ ╠ԋ ҩ֜ Ὲ ֜ ᴇ 80%Ȃ ᴇ ‰ ╠ԋ  

ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ԋ ҩ֜ ֜ / ᴇ ‰  

╠ԋ ҩ֜ ֜ Ȃ 

ᴇ Ὲ ├֜  

Ҭ ᴪᵬ₮ Ύ ‗ ̆ Ὲ ԊᴪҍḠ ̂Һ  

̃ ῏ ȁ ȁ ᴆ ץ̆ ᴇ Ȃ

ȁ ̆Ὲ Ȃ 

ֲ ᴇ ‰ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ҊⱲץ ᵬ Ȃ Ὲ ҹ̔ 
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≠̔P1=P0-D 

̔P1=P0/̂1+Ñ 

̔P1=̂P0-D̃/̂1+Ñ 

ῒҬ̔P0ҹ ╠ ᴇ̆Dҹ ≠̆Nҹ

̆P1ҹ ᴇȂ 

̂ү̃ ⁿ  

תּ ץ ᴇ ̆

Ҍ 10,000҆ ̂ ̃̆ Ҍ ╠Ὲ

25%Ȃ ├֜ Ҭ

ᴪ Ύ ̆ Ὲ Ԋᴪ Ὲ қ ᴪ ’ ҍ̆

Ḡ ̂Һ ̃ Ȃ ᴍ

ᴆ ԇץ ↕̆

Ȃ 

Ԋᴪ‗ Ὲ ̆ Ὲ ȁ ȁ  

Ὲ Ԋ ̆ ҉ ᵬ Ȃ Ὲ 

ҹ̔ 

Q1=Q0×̂1+ñ  

ῒҬ̔Q0ҹ ╠ ҉ n̕ҹ ȁ Ὲ  

̂ ȁ ⱴ ̃̕ Q1ҹ  

҉ Ȃ 

̂Ь̃  

ᴍ ӊ Έҩ ῤҌ Ȃ ȁ

ᴆ ̆ᶭῒ Ȃ 

Ὲ ᴍ ⁞

ȇῈ Ȉȁȇ ├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉ ȁ

ȁ ᴆȁ֜ ῏ ץ↕ Ὲ ȇῈ Ȉ ῏ Ȃ

̆ ԍῈ ȁ Ὲ ⱴ Ὲ ᴍ̆֞
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҉ Ȃ 

ȁ♅  

תּ Ҍ 200,000.00̓ ᾝ̂ תּ̆̃

‪ ԍҊ ̔ 

  ̂҆ᾝ̃ ּת ῀ ̂҆ᾝ  ̃

1 ֟  186,724.43 165,000.00 

2 ᾟ ꜚ  35,000.00 35,000.00 

 221,724.43 200,000.00 

תּ Ҍ ҉ תּ Ὲ̆ תּ

‪ ̆ ↕̆ ‗ תּ ῀ᴨᾢ ΐ

ᵣ ᶏ תּ̆ Ҍ № Ὲ ‗Ȃ 

תּ ⌠ᵝ╠ Ὲ̆ ’

ץ’ ᾢ תּ῀ Ȃּת ⌠ᵝ ̆ɰ ῏

ᾢ ῀Ȃ 

ҷȁ Ὧ Ӈ  

תּ ӥ ̆ ΐᵣ ̆

῏ Ὲ ῏ ֜ ̆

Ὲ ’ ӥҬ Ȃ 

Ὡȁ Ὠ ⁸  ע

תּ ӥ Ὲ̆ қ Ὲ̆ └ֲҹ

Ȃ ԅȇѿ ꜚ Ȉ̆ҹѿ ꜚֲ̆ῒҬ ҹ

Ὲ Ԋ ̆ ҹῈ Ԋȁ ȁ ̆ԋֲ └Ὲ

ᶛҹ 27.32%Ȃ 

҉ 10,000҆ ̆ ̆Ὲ

40,001҆ ҹ 50,001҆ ̆ └Ὲ

ᴍ ᶛ 21.85%Ȃ 

̆Ὲ Ԋᴪҍ Ḡ ̂Һ ̃
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’ᶭ ̆ ᾧ Ὲ └

₮ Ȃ ̆ Ὲ Ҍ └ֲ Ȃ 

Цȁ Ὧў ῆ ᾳԈ ῆ

 

῏Ԋ Ὲ ԋ Ԋᴪ ԓ ᴪ

2021 ѿ ҳ қ ᴪ Ȃ 

├֜ Ҭ ᴪ Ύ Ὲ̆

├֜ Ҭ ├ ᴋῈ Ⱳ ȁ ҉ Ԋ

̆ ῏ ῃ ‰ Ȃ 
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Ь  ҮֶὯұ ♅ ᴳ ‍  

Уȁ ♅ ᴳ ‚ 

תּ Ҍ 200,000.00̓ ᾝ̂ ̃̆

תּ ‪ ⅞ Ҋץ῀ ̔ 

  ̂҆ᾝ̃ ּת ῀ ̂҆ᾝ̃ 

1 ֟  186,724.43 165,000.00 

2 ᾟ ꜚ  35,000.00 35,000.00 

 221,724.43 200,000.00 

ҹԅḠ תּ ≠ Ḡ̆ Ὲ ῃᵣ қ ≠ ̆

תּ ⌠ᵝӊ╠ Ὲ̆ ץ’

ᾢ ῀̆ תּ ⌠ᵝ Ῥԇץ Ȃ 

תּ ‪ ᵞԍ תּ῀ Ὲ̆ תּ

‪ ̆ ΐᵣ ’̆ ‗ תּ ΐᵣ ȁ

ᴨᾢ ΐᵣ תּ̆ Ҍ № Ὲ ‗Ȃ 

үȁ ♅ ‍  

̂У̃ ӊ  

1ȁ ’ 

ᶭ Ὲ ̆ Ὲ

Ҙ Ҝ ֟ ȁ ȁ ῏

̆ ΐ ֟ 1,500 ̂12K̃ ֟ ֟ ⱬȂ 

Ὲ תּ ѿ Ὲ ֟ ᴨ̆ל

ᾟҬ ֟ ֟ ᶫ ⱬ̆ Ԉⱬ̆ Ὲ ῤ Ҭ

ᵝȂ תּ ֟ ҹ ȁ ֟ ̆

֟ ΐᵣ └ ֟ Ҍ̆ ԍ ѿΐᵣ

Ȃ Ҭ Ҭ ̆ ῤ ᴨ ֲ ̆

ẫῃ ֲ Ῑ └̆ҹ ҍ ף Ҋ Ȃ 
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2ȁ ╠  

̆ל ̆2016

ҹ 1.96҆ ̆ 2020 4.89҆ ̆

⌠ 25.68%Ȃ ֟ Ҍ ҍҊ ̆

2025 ⌠ 14.9҆ ̆ ⌠ 25.1%Ȃ

╠ ץׅ ҹҺ̆ᵖ ֟ Ҍ Ȃ2016

ᵣ 81.6%̆ 2020 ѿ Ҋ 62.1%Ȃ

̆ ῤ ֟ ⱴ └

₮ ̆ ֟ 2025 ӊ╠ Ȃ Ҋ

ⱴ ⱴ ֟ ף ⱴ ̆ ֟ Ȃ 

3ȁ №  

̂1̃ ҍ ֟ҙ  

֟ҙ ꞉ ῐ֟ҙ ҹ̆ Һ ᶫ

῏ Ȃ ̆ Ⱶ ȁ Һ ₮ ԅѿ ↓ ҙ

֟ҙ ̆ΐᵣ Ҋ̔ 

2016 7 28 ̆ Ⱶ ԅȇľ ҈ԓĿ ⇔ ⅞Ȉ̂

Ȑ2016ȑ43 ̃̆ ᴆ └ ῒ ȁ ȁᾢ

ᵣ ȁ ῒ ȁ ȁ ȁ´

̆ └ ȁ ᴇȁ ῏ Ȃ 

2016 11 29 ̆ Ⱶ ԅȇľ ҈ԓĿ ῐ֟ҙ

⅞Ȉ̂ Ȑ2016ȑ67 ̃̆ ⱴ ֟ҙ҉Ҋ ᵬ ̆

ȁ ȁ ̆

Ȃ 

2017 11 20 ̆ └ ԅȇ └ ҙ Ԉⱬ҈ ꜚ

⅞̂2018-2020 ̃Ȉ̆ ₮ԅ ᾢ ֟ ̆

ῒ Ȃ 

2018 3 13 ̆ ҙ

ῇ ԅȇ ‰ ꜚ ⅞̂2018-2020 ̃Ȉ̆ ₮ └ T800
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M55J ҉ץ ҙ ↓ └ ῏ ‰̆Ḇ ֟

Ȃ ҹ̆ ᶫ ‰ᶭ Ȃ 

2019 11 ḱ ȇ֟ҙ ̂2019 Ȉ̃̆

꞉ ῤ └ ȁ ֟ҍ Ȃ 

2021 3 12 ȇҬ ֲ ῍ ᴪ

ҩԓ ⅞ 2035 ȈҬ ₮ ⱴ ῒ

ȁⱴ ᾢ ꜚ ῏ ̆ ꜚ ֟ ҍ

↓ Ȃ 

ȇ ԓ ⅞ Ȉ ľ ԓĿ ̆ ᾢ └ ҙ

̆ ȁ ȁ ᴆȁ ѿףḤ ȁ

ȁ ȁ ⱬ ȁ ֜ ȁ ȁ

ᾢ └ ҙ Ȃ 

҉ ̆ ҙ ҍ ֟ҙ Ȃ 

̂2̃Ὲ ῒ ֲ ΐ ҍ  

Ὲ ᾢ̆ ԅ

ᴋⱵ̆ ԅ ֟ ׆ ȁҬ ⌠

ҩ Ȃ └ֲ ȁ ҹ ῤ ҙ ´ֲ ̆ ҹ

863Һ Ғ ȂῈ ֲ ΐ ̆

ȁҬ ֟ѿ

ȁ ֲ ̆Ὲ ԅѿ ֲ ȁ ᾢ ғΐ

ⱬ ̆ҹּת ≠ Ҋ Ȃ 

֟ Ὲ̆ Һ ԅ ZT7 ↓̂ ԍ T700 ȁ̃

ZT8 ↓̂ T800 ȁ̃ZT9 ↓̂ T1000/T1100 ̃ ZM40Ĵ M40J

̃ȁZM40X̂M40X ̃ └ ̆ ⱳ ̆֟

῏ ⌠ ֟ ᾢ Ȃ 

̂3̃Ὲ Ҋ ҙ ҹּת ⇔  

ԍ ȁ ȁ ȁ
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ҙ̆ ѿ ╠ Ȃ ֟ҙ

̆ ֟ Ȃ ̆2020 Ҭ ҹ 4.89

҆ ̆ғ 2025 ⌠ 14.95҆ ̆ 25.35%Ȃ

ῤ ̆ ҙ ֟ ̆ ֟ ԍ ̆

ꜚ ֟ 2008 2.4%҉ 2020 37.9%Ȃ Ҋ

ⱴ ֟ ף ҹῈ ᾟ֟ ᶫԅ ≠ Ȃ 

ῃ Ȃ2020

ֽ 1,700 ̆ ῃ ᶛ 3.5%̆ ᵞԍῃ ̂37.7%̃ Ȃ

̆ ⱴ ֟ ֟ ץף ῒז

̆ ֟

̆ ≠ԍῈ ֟ ֟ Ȃ 

4ȁ №  

̂1̃Ҋ ̆  

ԍ ȁ ȁ ȁᵣ

ҙ̆ ѿ ╠ Ȃ ֟ҙ

̆ 2̆016 ҹ 1.96҆ ̆ 2020

4.89҆ ̆ ⌠ 25.70%Ȃ ֟ Ҍ

ҍҊ ̆ 2025 ⌠ 14.95҆ ̆

⌠ 25.35%Ȃ 

̆ ᵣ ҍ̆

ᶏ ⁞ 20%-40%̆ ᾥ ԅ ₮ Ꞌ ̆

ⱴԅ ̕ ᶏץ └

ᵞȂ Һ ң ѿ̆ Ҍ ⱴ

ᶛ̆ԋ ̆ 2025 ῃ

⌠ 2.63҆ ̆ ҹ 9.86%Ȃ 

̆ᶏ / └ ╠

Һ ҉ ΐᴨלȂ ̆40 ҉ץ Ҭ

῏ ȁҺ ᶏ ѿ ᶏ ⁞ 38%̆
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ᵞ 14%̕ ѿ Ꞌ ̆ ₮ⱳ ץ̆ ҹ

֟₮ Ȃ 2025 ῃ

⌠ 9.34҆ ̆ ҹ 25.0%Ȃ 

̆ ΐ ȁ⁞ ⱬ ȁ ῃ

₮ᴨ ̆ ᶃ Ȃ ̆

ᵞ 10%̆ ᶏ 6%-8%Ȃ 2025 ῃ

⌠ 1.83҆ ̆ ҹ 7.92%Ȃ 

҉ ̆ Һ Ҋ ҍ֟ ף

ҙ ԅᾟ№ תּ̆ ꜛῈ ≢

֟̆ Ὲ ⱬ̆ ѿ Ὲ ҙ ᾢ ᵝȂ 

̂2̃ ≠ԍ Һ  

֟ ΐ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ‖┘ ץ ȁ ѿ ↓ῒ Ҍ ף

ᴨ ̆ ѿ ҍ ῃ ℗ ῏ ῏ ̆

Ҍ ῒ̆ №Ҭ ѿ ⌠ ̆

ԅ ῏ Һ ҺḠ Ȃ 

ԍ 20ҕ 60 ̆ף ₃ ῤ ֟ҙ

̆p ҍ ̆ Ҭ ׅ ҳ ֟ Ҍ

ȁ֟ Ҍ ү ȁ Ҍ ȁ └

̆ ῒ ץ T700 ҉ץ ҹף ֟ ԍ

ȂῈ ԅ T700 ֟ ̆֟ ZT7 ↓

ԅ ᴇ̆̓͂ ⌠

T700 └ Ȃ ֟ҙ ̆

Ὲ ≢ ֟ ̆ ⱴ ֟ҙ ̆

≠ԍ Һ Ȃ 

̂3̃ ֟̆ Ὲ Ԉⱬ̆ ᵝ 

Ὲ ֟ ZT7 ҉ץ ֟ ԅ ֟

̆ ԍ ȂῈ ᶭ ץ ү ֟
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̆ ֟ ῒ Ȃ Ὲ

ľ ѿףȁ ѿףȁ └ѿףȁ ֟ѿףĿ ̆ Һ

֟ ֟̆ ֟ ῀ԅ

Ȃp ╠Ὲ ֟ ҍῒז ᴑҙ ᶭ ҍ̆ ᾢ

Ὲ ̆ ֟ ᶫ ⱬȂῈ

֟ ֟ ֽ 300 ̂3K̃̆ Ҍ ᾟҬ ֟ ֟

Ὲ̆ ᴪ ԈҬ ԍҌ≠ᵝ ȂῈ תּ ѿ ᾟҬ

֟ ̆ ≠ԍ Ҭ ᴍ ̆ Ὲ ῤ

ᵝ̆ ≠ ⱬȂ 

̂4̃ҹ Ҋ ᶫ֟ ̆  

ҙ ԍ ȁ ҙȂ ֟ ѿ ᴪ

ȁ ֟ ȁ ȁ ֟̆ғ῏

֟ ҹ ̆ʟ ֟ ѿ Ȃ ׆ ⌠

֟ ̆ Ὲ Ҋ ᾟ№ Ῥ ᾟ֟ ̆ ҳ

֟ Ԉ Ὲ̆ ȂῈ

תּ ҍ ֟ ̆ Ҋ

Ḡ ⱬ̆ ѿ ᴨ̆ל Ȃ 

5ȁ  

186,724.43̓ ᾝ Һ̆ ȁ ҍ

ȁῒז ȁ ꜚ ̆ ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂%̃ 

1  27,582.30 14.77 

2  81,265.32 43.52 

3  48,730.20 26.10 

4 ῒז  9,498.00 5.09 

5  16,707.58 8.95 

6 ꜚ  2,941.02 1.58 

 186,724.43 100.00 
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6ȁ Һᵣ 

ҺᵣҹҬ ᴍ Ὲ Ȃ 

7ȁ ‰ ’ 

תּ ӥ ̆ ԍ╠ ̆ Ȃ 

8ȁ  

ҹ 4 ̂Ҍ סּ ȁ ‰ Ȃ̃ 

9ȁ  

̂1̃ ᴇ ’ 

̆ ῀ 171,600.00҆ᾝ̆ ‪≠

74,617.86̓ ᾝ̆ῤ ̂ ̃ҹ 26.95%̆ ̂Ҍ

̃ҹ 2.71 Ȃ 

̂2̃ ’ 

1̃Ẋ ᴆҍ  

תּ ң ֟ 1,500 ֟ ̆ ֟ 1,500

֟ ֟ Ȃ ҹ 12 ̆ῒҬ̔ 4 ȁ

8 Ȃ Ẋ ⌠ ֟ ⱬ 50%̆ ֟ ԋ

ץ ⌠ 100% ֟ ⱬȂ 

2̃  

ŵҺ ҙⱵ ῀ 

Ẋ ̆ ֟ ѿ ֟ 50%̆ ҹ 85,800҆ᾝ̂ ̃̆

ԋ ץ ֟ 100%̆ ҹ 171,600҆ᾝ̂ Ȃ̃ 

֟ ֟ ҍ ᴇ Ҋ ̔ 

 ֟  
֟ ̂ ȁ҆

̃ 

ᴇ̂҆/ ȁ҆

/҆ ̃ 
̂ ȁ̓ ᾝ  ̃

1 ZT7H-12K/24K 760  40 30,400 

2 ZT8-12K 300 150 45,000 

3 ZT9-12K 100 350 35,000 
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 ֟  
֟ ̂ ȁ҆

̃ 

ᴇ̂҆/ ȁ҆

/҆ ̃ 
̂ ȁ̓ ᾝ  ̃

4 M40J-12K 60 400 24,000 

5 M40X-12K 20 400 8,000 

6 M55J-12K 20 500 10,000 

7 ZT7H-12K/24K  120 160 19,200 

 171,600 

Ŷ №  

Һ ҙⱵ ȁ ꜚⱬ ȁֲ ȁ└ ȁ

ȁ ȁ ֟ Ȃ 

ȁ ꜚⱬ ᶫ ץ̆ ᴇ

̆ ֟ ᵀ ҹ 7,841.09҆ᾝ̆ ꜚⱬ ҹ

13,508.60҆ᾝȂ ≠ ᴑҙ ⌠ ȁֲ

׆ ̆ ֲ 20҆ᾝ/ֲ/ ̆ ֲ֟ 12҆ᾝ/ֲ/ Ȃ

֟ ≠ ҹ 1,933.44̓ ᾝȂ└ ḱ ȁ ȁῒז

└ Ȃ Ὲ ᴪ └ ̆ ֟ ҹ 15,922.00

҆ᾝȂḱ ֟ ṿ 3%̂ ῒזῬ ᶛ ῏ ᶛ̃ ,

֟ ῍ ḱ 5,483.5̓ ᾝȂῒז└ ֟ ṿ 5%̂ ῒז

Ῥ ᶛ ῏ ᶛ̃ ̆ ҹ 9,139.17҆ᾝȂ

100% ̆ ֟ ҹ 1,696.00҆ᾝȂ ῀ 5% ̆ ֟

ѿ ҹ 4,290.00҆ᾝ̆ץ ҹ 8,580.00҆ᾝȂ תּ ᴪ֟ 1,000

҆ᾝ ֟̆ ҹ 200.00҆ᾝ̆5 Ȃ 

҉ ̆ ֟ ᴍ ҹ 64,303.81̓ ᾝȂ 

ŷ  

֟ ᴍ ≠ 51.16%̆ ᵞԍῈ ῤ ≠ ̆Һ

֟ ᴇ Ҋ ̆ᵣ ԅ ȁ Ȃ 

10ȁ Ԋ  

֟ҙ ̂ ̃ ₮ΐ

ȇ Ȉ̂ Ȑ2021ȑ610 ̃ ȇ῏ԍҬ
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ᴍ Ὲ ֟ ӥ Ȉ̂

ӥȐ2021ȑ10 ̃̆ ԅ Ȃ 

ᵝԍῈ ῤ ᶷ №̆

Ȃ תּ ӥ ̆ ῀ Ȃ 

̂ү̃ Ἱ ╟  

1ȁ ’ 

Ὲ ̆ ᶏ תּ 35,000.00̓ ᾝ ԍ ᾟ

ꜚ ȂῈ ץ ’ҹ ̆ ԅῈ ’ȁ

ȁ ҍ ̆ ᾟ ꜚ ץ̆ ᵞῈ

֟ ṽ ̆ᴨ Ὲ Ȃ 

2ȁ ᾟ ꜚ №  

̂1̃ҹῈ ᶫ ꜚ Ḡ  

ҹ Ḡ Ԉⱬ Ὲ̆ ȁ└ ҩ ҉ Ҍ

῀Ȃ Ὲ̆ ῀ ֟

ɒ̆ף T1100 ≢ ҍ M65J ≢

῀̕ └ Ὲ̆ Ҝ ҍ

῀Ȃ 

Ὲ ҙⱵ Ὲ̆ ֟ ᴪ ⱴ̆ ֟ ҍ

Ӟ Ҍ Ὲ̆ ꜚ Ҍ ⱴ Ȃ

תּ ᾟ ꜚ ̆ҍῈ ֟ ȁ ֟ ȁҙⱵ

’ ̆ ꜛԍ Ὲ ҙⱵ ̆ ⱬȂ 

̂2̃ᴨ Ὲ Ⱶ ̆ Ὲ ⱬ 

ȁ ҙ ₮ ̆ Ҍ

ԍѿ ӈ҉ ̆ ȁ ҍᴑҙ ⱬӞ

Ȃ ╠̆ ῤ ל ̆ ֟ҙ ҉Ҋ ᴑҙ Ҍ

̆ תּ № ԍ ᾟ ꜚ ̆ ѿ ᴨ Ὲ

Ⱶ ̆ Ὲ ⱬ̆ Ὲ ⱬ̆Ḡ Ὲ



Ҭ ᴍ Ὲ תּ                                             ӥ 

1-1-55 

Ȃ 

3ȁ ᾟ ꜚ №  

ת1ּ̃̂ ԍ ᾟ ꜚ  

Ὲ תּ ԍ ᾟ ꜚ ᶛҹ

17.50%̆ ȇ⇔ҙ ҉ Ὲ ├ Ύ Ⱳ ̂ ̃Ȉȁȇ

ĺĺ῏ԍ ҉ Ὲ ҹ Ȉ ῏ ΐ̆ Ȃ

תּ ԍ ᾟ ꜚ ̆ ≠ԍ Ὲ

ⱬ̆ Ὲ ȁ ֟ Ԉⱬ̆ ≠ԍ Ὲ

≠ ⱬȂ 

ת2ּ̃̂ ҍ ῏ ῤ └  

ҹ תּ ̆ תּ ᶏ ̆Ὲ ȇ ├֜

⇔ҙ ҉ ↕Ȉ Ὲ └ ȇּת └ Ȉ̆ תּ

Ғ Ữȁᶏ ȁ ȁ ҍ ԅ Ȃ תּ

Ҥ Ữ Ԋᴪ Ғ Ҭ Ғ̆ Ғ ̆ ᶏ תּ

Ȃ 

Ьȁ♅ б н╘ Ὧ  

Ὲ ╠Һ Ԋ׆ ῏֟ ȁ ֟ȁ ⱵȂ

תּ Һ ԍ ֟ ץ ᾟ ꜚ ̆

ԍῈ Һ ҙⱵ Ȃ תּ ֟ Ὲ̆ Һ ҙⱵḠ Ҍ

Ȃ Ὲ ҙⱵ ҉ תּ̆ Ὲ

ⱬ̆׆ ѿ Ὲ ԈⱬȂ 
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 ҮֶὯұ Ὠ б‍  

Уȁ ̆Э Ὠ н╘ ӊ ╟ ‚ 

תּ Ὲ Һ ҙⱵ ̆ ῏֟ҙ

ץ Ὲ ᵣ ̆ ≠ԍῈ ѿ ҙⱵ ̆ ֟

ȁ Ҭ ֟ ֟ ᶫ ⱬ̆׆ Ὲ Ԉⱬ̆ꜛⱬ

Ὲ Ḡ ẫ Ȃ Ҍᴪ Ὲ Һ ҙⱵ Ȃ 

Ὲ̆ Һ ҙⱵḠ Ҍ Ҍ̆ ҙ

Ⱶҍ ֟ ⅞Ȃ 

үȁ ̆Э Ὠ ⁸  ע

╠̆Ὲ қ̆Ὲ └ֲҹ Ȃ

ԅȇѿ ꜚ Ȉ̆ҹѿ ꜚֲ̆ῒҬ ҹῈ Ԋ ̆

ҹῈ Ԋȁ ȁ ԋֲ̆ └Ὲ ᶛҹ 27.32%Ȃ 

҉ 10,000҆ ̆ ̆Ὲ

40,001҆ ҹ 50,001҆ ̆ └Ὲ

ᴍ ᶛ 21.85%Ȃ 

̆Ὲ Ԋᴪҍ Ḡ ̂Һ ̃

’ᶭ ̆ ᾧ Ὲ └

₮ Ȃ 

҉ ̆ ╠ Ὲ̆ Һ

қ ᶛ Ҋ ̔ 

қ 

╠  

̂ ̃ 
ᶛ 

̂%̃ 
̂ ̃ 

ᶛ 

̂%̃ 

Ὲ  60,685,622 15.17 60,685,622 12.14 

Ҭ ᴩᴑҙ̂ ᴩ̃ 30,568,061 7.64 30,568,061 6.11 

қ 20,763,865 5.19 20,763,865 4.15 

אל  17,476,148 4.37 17,476,148 3.50 

 14,139,041 3.53 14,139,041 2.83 
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қ 

╠  

̂ ̃ 
ᶛ 

̂%̃ 
̂ ̃ 

ᶛ 

̂%̃ 

´ 14,067,476 3.52 14,067,476 2.81 

Ҭ ᴍ Ὲ ̇

ῃ ├  
12,975,534 3.24 12,975,534 2.60 

↔  11,379,776 2.84 11,379,776 2.28 

 11,235,230 2.81 11,235,230 2.25 

Ҭ ᴍ Ὲ ̇

´ ├  
10,434,792 2.61 10,434,792 2.09 

 203,725,545 50.92 203,725,545 40.74 

̔҉ Ҭ ╠ Ὲ Ὲ 2021 6 30 ╠ қ ’Ȃ 

Ьȁ Э̆ Ὠ б п

⁸ӝӱҮ н╘ н Ҭ н Ҭ ᾳ 

Ὲ қȂῈ ᵣ ȁֲ ̆ΐ Һ

ⱬȂ ╠̆Ὲ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ

Ȃ ̆Ὲ ׅḠ ҙⱵȁֲ ȁ ֟ȁ ȁ

Ⱶ Ὲ̆ ҍ └ֲ ῒ῏ ֲӊ ҙⱵ῏ ȁ ῏

Ҍᴪ ̆ ֞Ҍᴪ Ὲ ҍ └ֲ ῒ῏ ֲӊ ֟

῏ ֜ ҙ ԈȂ 

ȁ Э̆ Ὠ б п

⁸ӝ Ὧ Ӈ ᾳ 

ҹҌ 35 Ҭ ᴪ ᴆ

̆ ├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ

ȁ ȁ ᴆ ῒ ֲ ̆ ├

Ὲ ȁ ├Ὲ ȁ ȁֲ

ῒץ ԋ ֟҉ץ ̆ ҹѿҩ Ḥ̕ Ὲ ᵬҹ

̆ ץ Ȃ 

Ὲ Ԋᴪ қ ᴪ ̆ ├֜

Ҭ ᴪ Ύ Ὲ̆ Ҭ ᴪ ῏ ̆
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ᴇ ҍḠ ̂Һ ̃ Ȃ 

╠Ὲ ̆ ҍῈ ῏ Ȃ

ҍῈ ӊ ῏ Ὲ ’ ӥҬԇץ Ȃ 
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ҷ  б Ὧ  

Уȁ♅  

̂У̃♅ ӊ  

Ὲ תּ ԍ ╠֟ҙ ȁ ȁ ל

Ạ₮ Ȃ תּ ҹ 4 ̆ ԅ ȁᾟ

№ ̆p Ҭ̆ ₮

Ҍ≠ ꜚȁ ҙ Ԉⱴ▲ȁ ȁ ֟ Ҍ

̆ תּ ׆̆ ֟ Ȃ 

Ὲ תּ ֟ ₮

֟ Ȃ Ὲ ᾟ№ ԅ

̆p תּ ֟ ᶭ

̆ תּ ֟ Ȃ 

̂ү̃♅ ӊ ע  

תּ ֟ Ὲ̆ ֟ ֟ ̆

Ҭ̆ ₮ Ԉ Ҍ≠ Ὲ̆

֟ ̆ תּ

Ὲ ᵣ ҙ Ȃ 

үȁ  

ғּת ⌠ᵝ Ὲ̆ ‪ ֟ ⱴ̆p

ԍּת ῏ ѿ Ὲ̆ ҙ ῀ ‪

≠ ҍ ̆ ῤῈ ‪ ֟

₮ ѿ Ҋ Ȃ ῏

Ȃ 

Ьȁн╘б  

̂У̃ ӊ ᾃ  

ῤ Ὲ̆ ֟ Һ ҹ ῤ ᴑ
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ҙ ȂῈ ֟ ZT7 ↓̂ ԍ T700 ̃

ԍ Ὲ̆ ҹ ῤ ᴑҙ

ᶫ Ȃ ֟ └ ȁ ȁ └ȁ ̆

׆ └⌠ ȁ ῀ ̆ ᵣ└̆

‰ ֟ ȂῈ Ӟ Һ

֟ ̆ ׂ Ὲ ֟ ᴇ

↕̆ Ὲ ֟ ᵬҹ ֟ ̆ Ὲ

ҙ ѿ Ȃ 

╠Ὲ Ӟ ΐ ֟ ԍ Ҭ ᴆ̆

Ȃ Ὲ Ҭ ╠ ғ̆Ὲ

╠ ԅᾟ№ ̆ᵖ ῤ̆Ὲ ̆

Ҍ⌠ Ȃ 

̂ү̃ӊ ֓ Ю  

Ὲ ֟ Һ ῤ ᴆ ֟ Ὲ̆ ҍҊ

֟ ᴇ ̆ ҉̆Ҋ ȁ

└ ῏ᴇ Ⱳ ᴇ ῒ ᴆ֟

ᴇ ̆ ᴇ ѿ ̆ ᴇȁ

̆֟ ᴇ ѿ ῤḠ Ȃ ̆ Ҋ ᴇ ̆Ὲ

֟ ᴇ ׅ Ҋ ̆ ᴪ Ὲ ≠ Ҋ ׆̆ Ὲ ҙ

ѿ Ҍ≠ Ȃ 

̂Ь̃ Ҭ  

ᵬҹ ῐ ΐ̆ ╠ ̆ ῒ ῤ Ҭ

Ȃ ╠ ῤ ҙ Ԉ ѿ̆

≠ ֟ ̆ ≠ ֟ ᴨל

ῤ Ҭᵞ ֟ ẁ ̕ ѿ ̆ ֟ҙ Ҋ̆ ῤ Ԉ

Ӟ ȁ ȁ ̆ ᴪᶏ ҙ Ԉ ѿ ⱴ▲Ȃ

Ὲ Ҍ Ḡ ȁ֟ ȁ ᴨ̆ל

ȁ Ⱶ ֟ ᴇ ᴨ̆לῈ ᴪ ҳ Ԉ ⱬ̆
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Ὲ ҙ ֟ ѿ Ȃ 

̂ ̃ ѐ  

ҙ Ҭ ҉ ᶫ ᴑҙ ΐ

Ҭ ȂῈ ῤ ᴑҙ Һ ᶫ ̆ ֟

Ȃ ῤ Ὲ̆ ԍ╠ԓ

̂ ̃ ῀№≢ Ὲ ҙ ῀ 99.99%ȁ99.99%ȁ99.89%

99.88%ȂῈ ҍҺ ԅ ℗ ᵬ῏ ̆ғ ֓ Ὲ

֟ ΐ ᶭ Ȃҍ ̆Ὲ ֟ ȁ ȁ

⁞̆ Ҭ Ҍ≠ ̆p

Ҋ ̆↕ Ҭ Ὲ ֟ ѿ Ȃ 

̂ҷ̃ ‾ ╟  

Ὲ ץ ѿ ⱬԍ ֟ ᵬ̆ Ὲ

῀ԅ ֲⱬȁ ⱬ ⱬ̆ ԅΐ Һ ⱴṿ֟ Ȃ

ῤῈ ≠ №≢ҹ 79.61%ȁ82.35%ȁ83.89% 78.91%ȂῈ ≠

Һ ȁ֟ ᴇ ȁ └ ֟ ≠ ̆

Ὲ ֟ ȁ תּ ֟ ֟ȁ֟

֟ ᴇ ̆Ὲ ≠ ᴪ₮ ꜚȂ 

̂Ὡ̃ӊн ע  

Ὲ ҙ ԍ ῐ֟ҙ̆ ȁ └

῏֟ҙΐ ӈȂ ֟ҙ ҙ ⌠ԅ

ᵬ Ҭ̆ ₮ ᴨ ꜚ

ᴑҙ Ȃ ̆ ԅ ῒ ҩ ֟ҙ

̆ᴪѿ ҉ Ὲ ȁֲ ȁ ӂ ᵣ

ҙ Ȃ 

ȁ ╘  

̂У̃  

҈ ̆Ὲ ṿ№≢ҹ 9,497.45҆ᾝȁ13,530.54҆ᾝ
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19,102.53̓ ᾝ̆ ҙ ῀ ᶛ№≢ҹ 44.67%ȁ57.71% 49.04%Ȃ

Ὲ ҙ ῀ ᶛ Һ̆ Ҋ

֟ҙ ̆ ȁ ȂῈ ╠ Һ ҹ ῤ

ᴑҙ ̆ΐ Ḥ ̆ Ҍ ᵞȂῈ

‰ ̆p ᴪ Ὲ

≠ ’ ≠ҊҌץ ̔̂1̃ Ḥ ’ ҍῈ

ᵬ῏ ̆ Ҍ ̂̕2̃

ѿ ȁ ѿ ҉ ̆ ‰ ᴪ ⱴ̆ Ὲ

Ҍ≠ ̂̕3̃ ̆Ӟᴪ Ὲ ̆

Ὲ ’ Ҍ≠ ̆ Ⱶ ⱴ Ὲ

≠ ⱬȂ 

̂ү̃᾿ ӊ Ю  

תּ ̆Ὲ ‪ ֟ ╠ ⱴ̆

ԍּת ׆ ῀⌠֟ ȁ ȁ

ᴇȁ ֟ ̆ ⌠ ѿ Ȃ ̆Ὲ

‪ ֟ Ҋ Ȃp Ὲ תּ

֟ ῀̆Ὲ ‪ ֟ ⌠ Ȃ 

̂Ь̃ ӊ ╗ ‾ Ю  

תּ Ὲ̆ ֟ ⱴȂ

ҙⱵ תּ̆

ᵞԍ ̆↕ ֟ ⱴ ᴪ Ὲ ≠ Ҍ≠ Ȃ 

ҷȁ  

̂У̃  

ҙ ҙ Ὲ̆ ֟ ֟ ȁ

̆ ԅ Ғ≠ȁ Ғ≠ҍ Ғ≠ Ȃ Ὲ

ԅ Ḡ └ ̆p ҩ≢ ῏ֲ Ҋ̆

ᵬ ֟ Ҭ̆ ԅῈ ҩ≢ ȁ ῒז

Ḥ ̆ᴪ Ὲ ֟ ѿ Ȃ 
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̂ү̃ ӊ  

Ὲ ֟ ≠ ӥ̆ ֟

Ḡ Ȃᵖᵬҹ ᴑҙ̆ Ὲ ֟ ֟ ễ ᴋ̆

Ὲ ҙ ֟ ѿ Ҍ≠ Ȃ 

̂Ь̃ӝ  

ҙ ȁ № ȁ └ȁ ȁ

֜ ̆֟ҙ ̆֟ ↓ ̆ ֟ ̆֟ҙ

֟ȁ ȁ ȁ ҩ Ȃ ᵬҹѿҩ ῐ ֟ҙ̆ ѿ ΐ ֜

Ғҙ ү ֲ Ȃ Ҭ Ὲ̆

Ῑ ԅ ᴨ Ғҙ ֲ ᵬ ̆ ҉ ֲ Ӟ ⌠

ҙῒזᴑҙ Ȃ Ὲ ԅ ҹ ֲ ꞉ └̆ꜜ ⱬ⇔ ᴆ

ȁ Ῑ ᵟֲ ̆ᵖׅ ֲ Ȃ 

Ὡȁ  

̂У̃  

Ҙ ֟ Һ ̆ῒΐ ȁ ȁ ̆

ȇ ῃ ᶛȈ̂ Ⱶ פ 591 ̃ ῏ ̆ ῏ └

ԅȇ ̂2015 ̃Ȉ̆Ҙ ▲ľ׆ Ŀ ҹľѿ

Ŀ̕ ῤ̆ ֲҤ ῏ ῤ └ Ҙ

ȁ Ữȁ ̆ ῃ ֟̆ ῃԊ Ȃᵖ Ὲ

̆ ֲׅ Ҍ⌠ᵝȁ ᵬҌ ῒזẼ

ȁҬ ȁ ȁ ȁ ῃԊ Ȃ 

̂ү̃ ‍  

Ὲ └ֲ └Ὲ ᶛҹ 27.32%̆ Ὲ

№ Ȃ └ֲ ᶛ ѿ ᵞ̆

Ὲ └ ₮ Ҍ ̆ Ὲ ȁ Ȃ 

Цȁ ִ б ╠ Ὧ  

Ὲ ԍ ֟ҙ ᴑҙ̆ ⌠ҍ ֟ҙ
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ҍ ҙ ᴨ ῏ ꜛȂ ῤῈ ῀ ꜛ

№≢ҹ 4,126.91̓ ᾝȁ3,536.32̓ ᾝȁ5,281.28̓ ᾝ 715.78҆ᾝ̆№≢ Ὲ

≠ 29.40%ȁ22.20%ȁ19.63% 6.52%ȂῈ ⌠ ꜛҺ

ҍ ῏̆ ғ ῀ῒז ȂῈ ῀ῒז ῀ ҙ ῀

ꜛ Ҋ ̔ 

ᵝ̔҆  

 2021 1-6  2020  2019  2018  

῀ῒז ꜛ 569.29 4,611.06 2,743.72 3,792.54 

῀ ҙ ῀ ꜛ 146.49 670.22 792.6 334.37 

῀ ꜛ  715.78 5,281.28 3,536.32 4,126.91 

ꜛ ≠  6.52% 19.63% 22.20% 29.40% 

Ὲ Ҍᶭ ԍ ꜛ̆ғῒ ≠ ᶛ ⁞ ̆

ᵖ Ὲ ⌠ ꜛ ҍ ֣ ᴨ Ҍ ׆̆

ꜛҊ Ὲ ≠ ѿ Ҍ≠ Ȃ 

ὧȁ ὁ ‍ᶕ Ὠ ֓ḣ″  

ԍ ╠Ὲ Һ ҙⱵ №Ḥ ҍ ῤ № ȁ

ȁ └ ῏ῤ ȂῈ ҉ Һ

Ὲ ᴇṿ ∞ Ȃ 

Ҁȁ ֓ ╟  

Ὲ ᴇ ѿ ֲ ’ ̆ ѿ Ӟ

ῤ ȁל ȁ ꜚȁ ῤ ᶫ ȁ

ȁ Ԋᴆ ̆ ꜚ Ȃ ̆ ԍῈ

қ ̆ ̆ ֲԋ ᴇ Ҍ ̆

Ὲ ̆ ⌠╠ ̆ Ạ₮ ∞ Ȃ

Ҍ ̆ ᴪ Ȃ 

︠ȁ ᾊ  

Ԋᴪ қ ᴪ Ȃ Ὲ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ⇔ҙ ҉ Ὲ ├ Ύ Ⱳ ̂
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̃Ȉ ῏ ȁ ᴆ ̆ ├֜ ̆

├֜ ֜ ᴪ ΎȂ ⱳ

Ύ̆ Ҍ Ȃ 
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Ὡ  б Ὧ  

Уȁ ӝ ὤᴇ Үȁ Үȁ ӝ  

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥῤ ȁ‰

ȁ ̆Ҍ Ẋ ȁ ̆ Ḥ ↕

̆ ᴋȂ 

 

ῃᵣ Ԋ ̔ 

      

      

      

  ԝ  ↔    

ῃᵣ Ԋ ̔ 

      

 ´    ╤  

ῃᵣ ֲ ̔ 

      

      ´֦ 

      

       

Ҭ ᴍ Ὲ  
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үȁ ӝ ⁸ӝ  

ֲ תּ ӥῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ Ḥ ↕ ̆ ᴋȂ 

 

 

 

 

 

 

 

 

 

 

└ֲ̔ 

   

   

 

         

 














