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Z3 BRI, AT MR R FR A R PR 1T B G A BT B B 2 T R 1Y
F—EERER . T BRSNS, T 8RB 7 AN B A T e
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JEAR T W) ETHIRE, SOR - B S 2 A R, BRI S o .
MR 2 R R KA 5 (T BE OURE , B N D o (3T PR e AU iR K T
AR IR, X B S AE AR R R — b i, BB AR
FAAERE— D AT IS ]

5) ST b A A EE, E AL BB, BRI A6 R A
KT TS H 7524 0 R 24 A 5 B BEBAT AL A, KT MR
SRBLIN. 8405 A AORAE RSB AT R (AP

ObR 2~ 7 858 2 R AT AT b 1 2w K-

WA, ARR) A F] S FEAT L B 2w A A B A BAR S L R

- p— WEHRAR (%)
2021 4E 1-6 H 2020 4EfE 2019 £

688178.SH JitsE 4.02 3.70 3.19
603588.SH M RE IR 1.34 1.37 1.40
603568.SH B ER R 0.52 0.72 0.75
300190.SZ el 4.40 4.10 4.23
EIME 2.57 2.47 2.39
RIARIHE AR 7.47 7.77 12.07

RS, FATI AT BT AR S ERH 2 B ER RN ER, FERI
K ER) 2 AR R IARTF . Horb, M RAE: TEZ /M PPP. BOT i27& 1
H, HIGANLZEE M RIANT, I TEEEHTEERNME AR, Fi,
5 B PR OR Y B 9 R BRI

M EFRIARTTF, FRAFHEERH RS RITL BT AR, ST
BRIk

QbR A T 5 [FAT b T2 B8 8 3% FH 2R 22 53 32 AR I b 45 BUAR L AR R
P 2

AL FRIIA BVBEARCE . RAMEE S AT AT L BT A RIAAER KL,
BURFE R L HE 12 R

T B Rk T2 10 PPP. BOT EETH, HIRA LIS E S
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WA TE, 5 HAh LA R 22 R BUK.

BRI RIE, SN, P w5 FEAT L BT 2 = O, 5T

PR P R B T

AT S0

A WH 2021 £ 1-6 A 2020 £ 2019 4
ERIZON 45,839.89 79,760.74 77,376.84
ity S8 oae 187,110.02 177,910.90 99,250.88
i 117,137.19 112,411.05 55,785.35
BN 337,145.90 682,673.28 507,538.69
I REFR B M 1,691,876.59 1,543,024.95 1,145,516.79
Eioas 572,605.20 533,441.54 366,059.41
ERIZON 158,601.17 320,273.42 273,064.81
il S8 1,014,631.52 981,302.19 810,468.41
i 445,729.60 440,931.43 400,928.62
B 180,528.99 360,902.48 285,993.45
SFIME BB 964,539.38 900,746.01 685,078.69
HHE= 378,490.66 362,261.34 274,257.79
ERIZON 11,582.27 19,411.14 14,214.26
PRI ] S 27,342.16 27,484.16 23,003.11
Eidigas 8,320.80 7,394.38 6,273.00

MEZRTT DU, i 0 2w BEAACE WSO B 587 K P B A+ AT L By 2 ]

ISP 297K TR ) 2 =] BT AR (52 30 IR AEAT AR A R AT, ATk A
R AFEI AL @E SRS, BRI e, iz
BB S SR B RE A B B N ER

N

=

7

h2)

PRI AT BAEAT M A RSP R, FE T BB — s (R AN B2, (KA A
K, EWEAR, RAMEERD, SRz R MET), SR REAAF
FERORZERR o T BE 4 SE I Z2 00, BRI A R AESR RIS B 07 HIAEAE — 58 55 55,
PRI AR v A 5 2 BEITAR A PR K 2 7 i T [RAT AT L2 = R4 5 o
FHZKF.

B. MRIIA R AT BG5S FATIL i A REE —E 2, S8URM
N VB EE B TR G e, TR U R B 5 B Y
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ST O TF U 0 I SR H T AT e R L 24k R R 0 28 7 B [ o,
FREGO 2 7 5 RATAL AT LG b 1723 FI7E 2020 4R (974 AT TR TT 8 L L
¥l Jigt
A7 T &4
PRV R AR PR A B =0 X 6 B K A b 0 T 7 22,501.11
YR IR FEARTE e 55 R TR 19,823.00
TR T SOOI A W ) B B PR A |

Fi A LR ’
L 253 L B A R - ] kK VA B e T T 11,700.12
KA S AT — =5 X ) RSB E TR 8,618.53
SEHIE 14,929.37
BT T T R B T A B S e K L PPP 351 H 56,282.51
LR X A T B e A v TR BOT A48 1 H 31,252.32
TR I S e L H M UK BT 24,322.49
MRS | s kA b LR R MK LB R EPC TH | 1857231
TSI A 5 A B O A e = TR K BN RS R E 16.420.94

BEESRI . 220 SR H |
e 29,370.11
WARME A b O KR T R B i |

B AL BT |
Iy AR YR AR5 E PPP 35 H 58/474.54
A G 1Ly X B B A P T AV A B8 T 25 4SR5 12,580.80
1o R i 2 JBH SR R e e Ak B % VIR AL PPP I3 H 11,931.34

7 % AR R AR RO B A A B (D) &k

SRR 8,668.47
SEME 30,931.03
R T T RUE AR 25 P M BB AL 50 4% P8R R 45 9,845.99
2 1L T4 AR PR T L T L TR AL R 6,968.00
b 35T X AR 2 P M Bl T2 RV P 8 o o A > 486.00

bR A 1 2 2 5 ’
KD i B A S A BT PR R A A R 2,388.00
VB L B IOE R B IR AL R 5 2,316.36
SEHME 4,800.87

T BROTEAARE A T AL, AR A AT S R A TR bR 7 SERIUAT R, 9 A sE 4

giits

M ERATLUE Y, [FAT AT 2 ] ) 3 20 H Gl
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WA AR QBRI A R 345, DA AExH 48 8 9% R EAT B 70 s 5 HA
tL, FREIA R ERAS ARG AT 82 Ah, AT SRR ), B BUhR A F
SRR AR AT PR, SR Z IR RN, Tk B 4 B 9 P o, AR DA RR IR 28
) i T RAT ML AT B 22 =] AR A 3 KT

OREEIRII A TS BRI, B Am] KT R RE /115m, R
SRAH 5 % 50K IBNA R AT kBT 2 =] (E KT

M ERFER TR, X FARRI AT S, AR KT oA A& T, B
fIRAH A5 2 F R 1 205 5K

BEEATIL RS Ra kR, HARII A m ke 5 RAT LR D R Rt R, AR
w] H S DL ST AT B AR SE PR RFEEE I, 7R RIT LI BE 1B D 5, KT
PR AN RAT SRR TR A B T

I, BEEL S BURERISETT, Fri o m] MUK i — DR B, 4965 A
AR D W 2 ]

FERXAFOLT , PRS2 = B8 B 9 SRl et — 25 T R, Bk 55
PSS T30 [ 3 AT b _E T 2w RSB K P

6) 45t

ZELD L 2) 3 . 4) 5 KA, AR FAHE B R R Y
K A EEBIE A B E AR — 5T, AR R 1 AT RS e L A A SO
etk R, PR RAE RIS T SSRGS Jim, AR RE R T
BOT @RS K, AR MG EIRPTEILFE S S & R T
B, HAT B,

BTk g% BEAHURRR H1, FRA0A FRAT RIZRE A IR, SISk A
MR, Hur s R Cm T AT AT AR K. R 2 7 fE R 51Tl
R R K, BRI R RAT HARSRBE 1Rt — B4R, AR ml A SRR
St 1t — 2 [l R AT b T 2w B K P

(2) bRi)os w8 B9 AN B 2 ARSI B A R T BN PR
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B RALFR PrEL

WEAN, A F BB, SRR DT

&8/ (Fijn) HIB LR
A 2020516 | o0 sepr | 2010 28 | 20 | 2020 s | 2010 21
A 1-6 B
T H 319.06 619.22 617.30 | 2.75% 3.19% 4.34%
710 S e 2 86.39 112.84 131.66 0.75% 0.58% 0.93%
LENRINA B 52.06 145.56 160.43 0.45% 0.75% 1.13%
v 55 R 2 34.95 24.87 40.25 0.30% 0.13% 0.28%
i Wb fe K L2 63.69 116.77 117.40 0.55% 0.60% 0.83%
T AL R 55 2 32.29 92.03 85.58 0.28% 0.47% 0.60%
HAth 2% H 32.40 12.05 13.62 0.28% 0.06% 0.10%
EHBAST 620.83 | 1,123.34 | 1,166.24 | 5.36% 5.79% 8.20%
=R N 11,582.27 | 19,411.14 | 14,214.26
5 W, bR W) B 2 F 2 SRR B a3, 43930 8.20%.5.79%.5.36%

3 JTH

WE BRI MEERE, WEWA, BTEBREE, AR 2020 44
PSR FHESAH TR, fH 2021 4F FR R ORGSR E A B 2 FTnK A 4
Fto WENVIRNIIMAERE, &SN, ZEFBERAT ST KA, 1A
EDION R ILRFEE PR E ik Hy, 2020 A2 EDIHON A EL IS K 36.56%, 2021 4 1-6
HEAL R EE IS K 19.34%.

B AR R = B I ON , S A BB R R BB R
I, JEFES B HR 2T EE

LINPNCIKE$ 5 0ae o NN (T S8 -/ - F W= SE:AEi 1NN Y C i NS ST
NFATERSE, N AGMmxfase, RS EONNITE. N, R
A ED N 2 IVEUR TR, AR FREAN R T IR PATIN , iZLE
BAFRISZ H B 2% 248 B T TR B I S 2 G AR i o [T, A S 808 B3 I ¢

BEAG, HATEHME.

(3) 4iie

ik T B 0 48 PR e PR I 2 T 5 R 98
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XTAHERMERN S, B TR A = S T XA R B U3 6%
Rtk Z, M TN RRE . ARG AR R IRIE, IR B R 7 BT HE IR
B, BN BB R BT RO R S . AR ] H R
FIRATI A AT R KT o AR STHUEIG I, RAT s . RS, ik
APPSR R T E S KRS, SR ERMA RO, HERHRE
SRk, REATEEMERN.

B P ST 2 0624 7 90 S AR R AL SR K00,
BN R R T R PR I 0 KR, BRI I T, R 2B
.

UG, IR0 2 R P AR AR P 3 B LA B

) SRR KIES . BRI, REFEBIAR

Lo 24 AT AP M 8 K i 2

WEHIN, i 2w HAT ML SR B EE WS G DL h
Az JiTG

2021 £ 1-6 H 2020 E£F 2019 £
I H

£ ELA &8 =] &M ELA5

A HLIL R AL A
KIAEWH &8 | 11,371.95 |  98.97% | 18,668.60 | 96.75% | 9,012.46 |  63.68%
A

A LB ab 7

AT H e 4 46.90 0.41% 364.93 1.89% | 4,655.23 32.89%
Y

SAE e R HoAth 71.04 0.62% 261.91 1.36% 485.38 3.43%
|

igﬁiq&)\ 11,489.89 | 100.00% | 19,295.44 | 100.00% | 14,153.07 | 100.00%
=

M ERTTUVE Y, AR A RER SN, b 55 A AL SR A AT M 384T {6
w HATHLRL SR UL S5 NS EE L PRIEE G, A AR 2 m 3 i 0 A
e BNINERE-Y/ P

PRI 2w AT HLBE S AR AR O¢ TRETI H K e o6 B B b 55 R S 1) Ji 4] 32 22
AU BEIRACAT W AR IR 5 30 A RFSLPRIE G s LRI 28 7] B BREEAT ML A 2b
RIEMIZ L 3E S SRR FTEG AR 2 mFGE 1T e WE R S I Free. fab
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M, AR AE 2 E NSRS T, B E S, A,

(1) AL BHIFEAAT AL I S P Ak T A PR A B B AR 2 7] B
FATN T A% OFE S Sy, BRBEAT WV R AR S F T4

B N R ORGSR AR TH AT B S DR M8 BOR A ™, A LRI BEIRAAT
F AT L A AR X PR 18 A e B B o AR [ SR SR RO AR B 25K, 253t TR e 1
VU .7 SRR A WU SR AL R v ft i 8, IR 2120264, #1250 SKBL g LA _E 35
R AP 7 SRALFERE /7 o b B SR SRR A WL R B IR A AT M Aty oK
KRERERMFTR, XA BE RN 7 BN SE KT LT 7 2

FRR 2 7 LURHEHF RN R R 77, RWHRTF E LR, (R AR
Stk . et A LA UL AR R R AR 7] STk L
RIS T S, AT, AR, IS AL,
A AN K ARIIAT IS ARFF I LA AT AL 30 5 7 R 32 5 O R A 7

ST AR R AT B R b 12 R (R I3 B (RN 355
Bo3, BIBHAR 1 2 W S U 5

(2) brlIA R TIT R b i, 2iriam e LSRR st
AR PR 2

2018-20204F, bR A FHIE T AR BN :

TiH 2020 4E 2019 ¢ 2018 4E

HTIE T B AR 3.75 1.71 1.66

[F] b1 K 119.30% 3.01%

5 5 B 1) 2 ) b 2% 457 52 [l A ML 30 B8 A TSR, A RE 47 b e R s
f&, FRPIA G BRI AR S K . 2019-20204F, I T LA R[] L
H4K:3.01%711119.30%.

BT RGN R EL K R AR A F A B SR THIARA B K .

(3) &7 B9 FEMNFL
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REHA, FReGN S AR T R FMNATE KA B 6 BARF AT :

Bl AR
2021 4 1-6 A
P 5 R B AR LN &t
1 BTTRER/AEF LB AMNERLEE AE 4,892. 33 43.02%
) Zifi?%ﬁ%%\%%w\ﬁi&%%%%ﬁ 1. 687.05 14.84%
3 % 5 i B 2B R AR A 1, 332. 67 11.72%
4 WREFALER &L B 800. 63 7.04%
LR SR XBIRE 5~ b fb B K
5 %;g:ﬁk;ﬁ%;ﬁ RALRERLE R 730. 15 6. 42%
S 9,442, 84 83. 04%
2020 &
P 5 R B &R EE L N &
1 oLy T AR IR X R B3R AL A B 4,487. 94 24. 30%
2 FTRAEARREEFER BRALRLAR 2,996. 04 16.22%
3 KT TERBERLEEZ GERAF L ERR 1,957.36 10. 60%
L& R TP S B K
4 ;;g:;;gz:g;i@ﬁi%ﬁk%rﬁ 1,471.16 7.97%
5 i;ijf?;:f%%ﬂmﬁﬁgﬁﬁmaﬁ 1, 404.14 7. 60%
& it 12, 316. 64 66. 69%
2019 &
P 5 q B & AR B LD N & Lo
’ EQZifijﬁﬁﬂﬁﬁﬁ\ﬁﬁ%%&%%% 1,760. 10 19. 53%
2 KT TREBAAELLZHAAR 1, 760. 01 19.53%
3 Moo i T AR IR K R B3 8 AL F A B 1, 491.99 16. 55%
4 JMERGLSERAE RERAED LA 1,439.73 15.97%
e M IR A A BAR A R AT KB
5 BUXABAALCRADBAKABERL. BAAL 1,247.10 13. 84%
FRBKIEFR AR A B
& # 7, 698.93 85. 43%

M EETH, 2019 5 £ 2021 5 1-6 A, #R9/ 8) BARM 2 5 F L 50N AT
ERKFEB &SRR EFTELFUNG LTS A A 85. 43%.66. 69%% 83. 04%,
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¥4 AA
2021 4 1-6 A
I B LA LY 4 22PN EE-1) W & ERIE S
AT FRRBREFELRA F—%F 97.85 63.53 2. 00% 35. 08%
MEIB AR A A [y § 4,794. 48 3,112. 68 98. 00% 35. 08%
&3t 4,892. 33 3,176. 21 100. 00% 35. 08%
HAERFARER G, WA, F—FA 777. 31 590. 49 46. 08% 24. 03%
RAABAFLAR % EPC A B %R 909. 74 691. 09 53.92% 24. 03%
&3t 1, 687. 05 1,281.58 100. 00% 24. 03%
F—FR 131. 68 101. 57 9. 88% 22.87%
BHEFHEFREARE
B_%R 1, 200. 99 926. 32 90. 12% 22. 87%
&3t 1,332. 67 1,027. 89 100. 00% 22. 87%
L F—%5 - - - -
TR ALAER &4 B
F_FE 800. 63 649. 84 100. 00% 18. 83%
&t 800. 63 649. 84 100. 00% 18. 83%
AR T FREAIREF LR g%k 270. 91 159. 09 37.10% 41. 28%
BARRERE ARER&E B
PYAY el $—_%EF 459. 25 269. 69 62. 90% 41.28%
&3t 730. 15 428.77 100. 00% 41.28%
2020 4 &
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q B &AR =Y. 3 EE 1L N EELDW B EL ERAE S
F—FE 42.13 26. 31 0. 94% 37. 56%
Lo T AR R KR 3 R AL R F_FR 1,587.15 991. 00 35. 36% 37.56%
| F=FK 2,223. 41 1, 388. 27 49. 54% 37. 56%
FOFR 635. 24 396. 67 14. 15% 37. 56%
&t 4,487. 94 2,802. 24 100. 00% 37.56%
F—FR 208. 14 227.14 6. 95% -9.13%
ERERBERRER) B FoFR 512.16 558. 91 17. 09% -9.13%
P4 5,57 B $=%4 1, 376. 34 1,501.95 45, 94% -9.13%
FOEE 899. 40 981. 48 30. 02% -9.13%
&3t 2,996. 04 3, 269. 48 100. 00% -9.13%
F—%K - - - -
KT REERRE BER FoER - - - _
RA A A A $=%x 76.38 50. 26 3. 90% 34.19%
EwmER 1, 880. 99 1,237. 84 96. 10% 34. 19%
&t 1,957. 36 1,288.10 100. 00% 34.19%
RETHREAREHFE LR FEA - - - -
FARRREL £RHSEFRE FFR - - - B
BB &BA R Py _ _ _ _
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EAE-Y 1,471.16 863. 93 100. 00% 41, 28%
&3t 1,471.16 863. 93 100. 00% 41, 28%
$—3F5 - - - -
2R fa T BB R I RALA A B-Ep _ _ — —
FRERBEFOALEREBA — -
% 55 8 B=Zp5 1,154. 35 728. 68 82. 21% 36. 87%
A kY 249. 79 157. 68 17.79% 36. 87%
&t 1, 404. 14 886. 36 100. 00% 36. 87%
2019 5 &
q B LA k- 4 % BN % Bk A & r EXE 2
F—%E - - - -
IINTREREZRAALE R % PN Y 1 _ _ _ _
REF %R ARSI F % EPC
. g=%p 22.86 16. 36 1.30% 28. 43%
EwWEF 1,737.24 1,243.28 98. 70% 28. 43%
&3t 1,760.10 1, 259. 64 100. 00% 28. 43%
5 —%F - - - -
ki FRARBER AT EZR FoFR - - - -
AR H B=%p 392. 43 228. 35 22. 30% 41. 81%
EwEE 1, 367.58 795. 79 77. 70% 41.81%
&3t 1, 760. 01 1,024.14 100. 00% 41.81%
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i
=

Lk

F—FRE - - - -

e 7 A AT S AL S FoFR - - - -

3 | $=%% - - - -

FOFR 1, 491.99 931. 58 100. 00% 37. 56%

&t 1,491.99 931.58 100. 00% 37. 56%

F—FR 480. 86 311.70 33. 40% 35. 18%

FNEREAERIE RE FFR 754. 44 489. 04 52. 40% 35. 18%

4 |MATAE E=%5 187. 41 121. 48 13. 02% 35. 18%

FmER 17.03 11. 04 1.18% 35.18%

&3t 1,439.73 933.27 100. 00% 35.18%

BN ER £ A RA A RN F—FE 15. 28 14. 21 1.23% 7.01%

AT KA AR RE B $-%5 117.16 108.95 9. 39% 7.01%
AAEFEABAABHA G, B

5 | XA GAKIE R GR T E=%R 842. 03 783.03 67.52% 7.01%

2| FwmER 272. 64 253.53 21. 86% 7.01%

&3t 1,247.10 1,159. 72 100. 00% 7.01%

E: LR “hHI” BAFARB FRMN/SHEMN
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MERTh, REHRN, HOXITEARABLS TR LA REK—,
ARBAFEEXFIEE —SFEAHAIIKANEN (RECRIRI) , Jk
ANGHALE. BH,

wit, Ex¥, BARBIRPFERANKANGET, T 2Z2ZABDLF
BEHAEXFLAE. L2019 F “Hh LT ARERAFEBAERE” AP, %
FEAM 2019 S FWEERLABIUN, £ZiZAETF 2019 S EWEE EXF LA
&O

(4) bz R
BERIRRIA 2 m S WD ST K I S, AU AT 7 L MR B

ORI T Fri 2w A SO AN, BRI 2 7] 32 22000 H 1 brad k45
HESFE. &R EIGEN . RBIGEN . kB SRR s Tk
E. AR RIKAEIESEBERE, BRI A AN LSk HERATE

@FRIUbR ) 23 FIARAT I ™ K 2 B AR AT I 91 757 4T P S0 2R B 0 B < 7K gk
1T, BRI 22 7] DT B R TG O R 08 T BE e K S AR 23 =] B T B 4
FHACIKBEAT 26, 2B R B it e SAFAE L SERIAL 7 5t RIS AR LK
FEUEAN R 4 5 Bk

@7E VbR 2 J 4R35 1125 IR AR I 2 B P R H 3L, 1 bR A &)
KPRE ASAFE, BPREENAR LKHES., W, mPEE AN RAFLER
K FR, HEEZRP RS ESEFRZE 8, BTN RS
PN Z, 25577 5 U T R T U & &, T M0TH i 155 . 2019,
20204F. 20214F1-6H, S HIEVI% P RN S H o 8 kS5 WO B ELAF] 4l
N71.28%. 75.16%-. 82.18%.

@XFFR 28 7 B AT BRIE , A% 7 32 B B 5 20 B S I T 3K 4 5 b
A TR %2 S —3. 2019, 20204F. 20214E1-6 8, FMIKKEH L EE
VS5 SN B 51 0 5] 91.49% . 82.76% . 82.45%; % HA ] ok 4 4 15 B L S5k
A HIECA5 53731 ~85.46% . 82.76%. 82.45%.

OUIRIRII A TS, T REAR I =] B AT ML R AR o
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OWAFFRI A &) Frig & [RGB, ShRr0A &) SEPRIG K 4T UL R .
(5) gk

AN, B2 TS SRR 2 7 PTAMT LR, AR~ w] B
Bl sE g A7, ORI SATL R R FTE. ARI 2 Rl T S SE I, B8 T AR
(22 )L ST K A 2 Al

g b, BRI A ENE ST K
2. PRI~ AN B A e, AEAEE XS

2V 55 KN 7y, BRI 2w FE ML 55 R O BRI O TT S e A S A 1
T S A

I, FRi 2w AR o5 Sl 55 5 A 4 B 55 BN B Bl R

Hhr. J30
2021 £ 1-6 ﬁ 2020 E}% 2019 £
mHE HEEEE HEEEE EXEWSE
B s | | wowm | FT | sowem
TR T
Jr 4 11,371.95 98.97% 18,468.60 95.71% 9,012.46 63.68%
e
11€§ﬁ?:‘ 46.90 0.41% 564.93 2.93% | 4,655.23 32.89%
N
%ﬁt;i?f 71.04 0.62% 261.91 1.36% 485.38 3.43%
&1t 11,489.89 100.00% 19,295.44 100.00% 14,153.07 100.00%

Forpr, BEAKAE D5 GV 55 MR B 2032 2158 TRk FERAMSN S AR BLRRAS s 3¢

A B L S ARIE IR AN

AP, BBV SN A R TR 1 10 B T
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3 RN JE& 24353t 52 156 T30 B A R Ve IE
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PIRUS 2 P 2 1 BB GIE ] L 2RI GIE R . RIS SRR wlistT
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@HAFAR I 2> w B A 5 55 2 7 AR U FRL ) 22 2 R il R, A% B R A
I SR HER, 2R I .

RTARI 2 T A4 Bl 55 1 B AT BRAIE , A% 3 B P A A R B
MK SR E bR A B IR THE R 2B —8. 2019, 20204F. 20214F1-6H, #HIK
BRI 005 2 S O R EE 451 9 591 9 96.44% . 0% 100.00%; #5311 a1l bR 447 5 15
B SN LB 43731 7978.11%. 0%, 100.00%.

20204EFR I A T BER A 2 7 AU BN, RIKPIRAESRHE, RIEATRIE.
3) /N

g5 b, AR SRR BN A B A HETE, A AERS XU
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B BHIRAAT ML IEAL FAT MV & e 93 i, IEREN PR R B bR~ 7] B ATl
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2 AR R I A 2 P B B BRA A m]RCAR 2 SRR
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=, RTARKA T E W F# AR & H# ik

FIEXHER: (1) HFRATTHRARER K, HA 2021 4-2023 4
I K ZN 30.65%- 25.10%F1 20.06%. FRHIA FHKHE LR BRI B
2021 SN, HERB—BRELHR, EXLMBAFBRRIHESE: (D H
AVBR A RER R ETT DR ERN, AT R A IR HE
I BRATREFEBAFRBE, SHHEZE#ETLEEE, B—FFK
Fae R EEFTREMET: (3 IRARTNMHERA SWALELN
89%0-9%, 57 RFIEMLBUR, SHABHERAXIBYK EAKHHRITE - R R
RAILAC.

HATREGEMEHRH AT LELSERRAE KB, o8 HFRA
B TR E AN B RE R RIE KRR R &8, REEFTREM
BT LI

ol 5.
AR EE

I S TS A, FR i 22 =) EE AR TR ARTE DL T

HfL: JiTG
ik T
A 2026 £E
20194F | 20204F | 20214F | 20224F | 20234F | 2024 4E | 20254E

N

BN | 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
RPN

o 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%

EF 4,092.02 | 5,954.11 | 8,026.29 | 9,938.74 | 11,749.94 | 12,125.84 | 12,481.06 | 12,481.06

FBHIGAR 4551% | 34.80% | 23.83% | 18.22% 3.20% 2.93% 0.00%

18] 2% F 3,665.48 | 3,728.37 | 5,209.34 | 5,858.90 | 6,520.72 | 6,804.63 | 6,977.07 | 6,977.07

e 1,716.31 | 1,507.82 | 2,425.30 | 2,850.48 | 3,287.46 | 3,456.59 | 3,561.84 | 3,561.84

EIH 1,166.24 | 1,123.34 | 1,425.07 | 1,540.83 | 1,655.03 | 1,720.40 | 1,755.33 | 1,755.33

R 3 H 645.26 883.86 | 1,079.52 | 1,188.14 | 1,298.78 | 1,348.20 | 1,380.45 | 1,380.45

W4 %5 2 137.66 213.35 279.45 279.45 279.45 279.45 279.45 279.45
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P sEHA T
BH 2026 4E
2019 4F | 2020 4F | 2021 4F | 20224F | 20234F | 2024 € | 2025 4E ‘
KUJE
HA ] 2 FH 1
éz i - 1.72% | 39.72% | 12.47% | 11.30% 4.35% 2.53% 0.00%
B T I -| -12.15% | 60.85% | 17.53% | 15.33% 5.14% 3.04% 0.00%
KR
B B 1 - -3.68% | 26.86% 8.12% 7.41% 3.95% 2.03% 0.00%
KR
Wit % B FH 38 -| 36.98% | 22.14% | 10.06% 9.31% 3.81% 2.39% 0.00%
KR
0k 4% 2 FH 48 -| 54.98% | 30.98% 0.00% 0.00% 0.00% 0.00% 0.00%
K
HAE] 2% B &R 25.79% | 19.21% | 20.54% | 18.47% | 17.12% | 17.02% | 16.95% 16.95%
=ann
HERHR 12.07% 7.77% 9.56% 8.98% 8.63% 8.65% 8.66% 8.66%
B R 8.20% 5.79% 5.62% 4.86% 4.35% 4.30% 4.27% 4.27%
itk 2 H % 4.54% 4.55% 4.26% 3.75% 3.41% 3.37% 3.35% 3.35%
W55 3 FH 2 0.98% 1.10% 1.10% 0.88% 0.73% 0.70% 0.67% 0.67%
A -373.66 | 1,121.37 | 2,483.51 | 3,504.53 | 4,483.93 | 4,516.16 | 4,672.55 | 4,672.55
YEAINEBEES
% K - | 400.10% | 121.47% | 41.11% | 27.95% 0.72% 3.46% 0.00%

1. ARHIA R TRIHE RIS K F R av ARiIA T AT L AL TP 3
KM by ARA R A SBERMAE R, BB RFr ST VERE: o A
H D E L T A FRE T SRR U, 1T R K R AR E YRR AT R, HA
KA G B FIFAREI AT ER ET AR S R, bR iT IREaE 71 d.
2021 4, AR A\ FENV N F 2 T O A ETF 1T I HAR H e, 2022-2023
O, BRI R T I E VT SRR AT BAAE L, BRI S A ST A 0 T LA 26
TN fo 2024 SFLUE, bRE9A "R @ B HL b B T . E R
WA WL S AL PR AT Sl T AT B TR @S =, REE N

P PN /AR UIRIBERE S MR B PR I S - = A NN E¥ 81 S L &G g
Tk =#F L FE S TS PrEL
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HIRTPTIE,  Frig o ml BN SN T B S B, Al R A n] SEaE

PRI B TOA BRI AT IR 4 G B, ATRpEEPE AN T SeaiE, 2R
av A HA SR BT AT AL T PR R FERY B, BRI A A T 4ERFBURIKOT
by BRI E B S EFILFA N B BE Zr G BAAME T 30% T H AR B bR E, 7
AIFB|AZIKCTIOREF: o [FATIL AT EE A R BRI IKT 2 4E 7 1E 30% L L

I LA A, AR 2 w48 R AR Bl LA A5 B R AR O D T

P 523 T
H 2026 £
20194F | 20204 | 20214F | 20224F | 20234F | 2024 4F | 20254E
KUJE
HR T 7 P
] LbAZ 5 -13.30% | 47.52% | 10.00% | 10.00% 5.00% 3.00% 0.00%
i EDSN L 6.49% 4.12% 4.65% 4.09% 3.75% 3.75% 3.75% 3.75%
oAt &5 9%
[ Eb A5 5 -10.81% | 75.89% | 24.66% | 19.78% 5.26% 3.08% 0.00%
i ENMA L 5.58% 3.65% 4.91% 4.89% 4.88% 4.90% 4.91% 4.91%
BERH
] L A2 5 -12.15% | 60.85% | 17.53% | 15.33% 5.14% 3.04% 0.00%
HERHE 12.07% 7.77% 9.56% 8.98% 8.63% 8.65% 8.66% 8.66%

PR F T RS 5 2 F B & A BEME, FEER: a. 2021 FAHERHBR AR
PR A FARYE 2021 AEA] ReSEPR R AE ST A3 by 2022-2023 4F, R A
AN SR KAR T B NG K, BRI F14S 85 N LN 45 44 5 B0 5 8
WA B B BT R R, FRIIAT 2022-2023 445K 10%5
2019-2021 FHGHC 13.10%FAFE -, PRiJA ml BRI 4 &5 N A 1E 2022-2023 4
TS P N, B N DR e I S 2 A, 255 TN 2022-2023 4 11 35 T
CHE DL ¢y 2024 FELLJE, AR A RE AR E RN, B O G IE T
HEN RN FEA—F,

FR A2 7] TR0 B 7 2 F B S FME, T AR. a. 2021 SEEH I 20
ANFERRYE 2021 SR RER A SHTULSH by FHERH RN H, MKIRES
BNV RN . 2022-2023 4F, AR HICHE LN S HTE S H N 10%,
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=T 2019-2021 A [ HA IR 7.24%.

PRAC 2w TR A o FH R & S B, EE R BETRI A w1
K, TR DI s WA 9% RIS AT T o o B AR R (R 52
T EABE A o F 2ot R R I R3S Ak, B A

P ER) 2 ] FICIN 303 55 9% P 32 AR T 8 A oA ) I S H AN S B 2
BEATREAAAG S, &GP, WAFSREA S

FARLIRT, B 2 =] A G R A S B, HARSRTUNL R A ml b
LR SRBLE o

A ARG DLUNR -
(—) FFHIA T TP E WA KR & &k

W IIMIA A, Brid) 2w E N R R LE A S dLan -

BfT: TITT
Jagsak oI
TiH 2026 4
2019 4F | 20204F | 20214F | 20224F | 20234 | 20244 | 2025 4F .
Y=
Bl
X 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
[F Lk
sy 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%
=]

T EA A, F5 B A FVE IO T B 2 A X B B K 5 3. 2021-2023
F, 4 HFE K2 N 30.65%. 25.10%. 20.06%.

1. T P9 AT s A S DR R PR R S 3.
A7k A

BUERRA A ] EN I KA

B N R ORE AR SE TR B AR B BRI ™, A L i AT
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T, TR B S 2 E NS 5T R R I [FE
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FEfE, B R VE KSR RRSAE RS . R, AREY A FRACKIL “A
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MW P FHAE RS PENL T A DRIE RS, AN DK B2 i e AT E A IRON
DU L SRR P UGV . AR, DUBUE BT &
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WHEOLT, gD LW BE I aTE R RSE S0 2f
W HIZE T HERE . A VRAK IR 55 0 22 IR XA ML SR A B R AR % (K S 4
VERERIL. ZH5ERLTEF 1. WSt WA 5 5 T IZ P IR AT ML BRI
B w AR H S B2 S A T T AR o

PRI A FRBIAEA R AT/ N, SRR PR, R T EH, &
TR T AR AR BT FRREUIRTE, 1T A B AR e PE A 21

g5 b, AR F] BAAE R AR E Ik A A T KRS R3S AR R R
(BRI 24 7 LA RS2 T PR ECORIE, 3T SRR L 8 A e A AT 5 1

KTIRHI AT B BT AR IURE B Tk, IS W@~z “ (—) [2/
(D 11 (ORI 2 7 SRHERTE AT Rl XS RE (T R URE " (K JT
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CRIREPS

FEANBLIR BHIRAAT I, AL — 8% 7 B S VR AR R EAN SR 2L TR Ry
fit, B AR BOR R E R T #.

RRE PUONBIRAE RN B E B P R, T AR WO IR
. BAIR. BIEHESE LT AR, XA RO, HIH A 4 .
b AL SRR BRI R, I A i B H b R A e A B, =i
EHNEIR ALY

HT - DA AR A PR ], s 0 2 =) BRI o2 O I SR % P BB, (B
SENE SR, A BT 3 S B e U K A A e S L AT ) R 2 P R 2%
PRI 2 F] AT LSRR KR P I G R R, T B L s R TEA R 5 8

4. 2021 SE MO 3 2 A MRS O 27 T 1T - H5 H
BEVHEIRE B EH, BRA TS 17 BT IEEAT A HLEL IR 55 IR 4

CALRETITR, FARIEIT AR SEERAT RO, B 1 2021 S A9 AT Bl
B BRI ST RN o

PRI 7 8 2P IR S B H B84 04 T 1T B 2021 EABRN
25,059.98 JiJt, X 2021 SEFINA LS I T YR SR 555 Il N 178 5 Be ) o
100%, 78 35 4TI N 98.82%, B AKRTEHLANT

Bfr. it

= Wit 2021 £ | 2021 SR BT
i AR TR | TR

1 S e TR B IR EANE A4k T H 8.60 100%

2 ISR A B AR T R H TR 87.10 100%

3 il L T R X Iy S Ab R T H 106.51 100%

4 = RN PR 5T IR %A EPC Tl H 167.90 100%

RIS BH T 28 JB & S 420 B R AR FH RN I 2 A FR I H 0

° FUAL S RGRI 5 58 4 oo 100%

i P T 488 B B I TRAL FE R 4t IRE BRI &R
6 % EPC i H 229.44 95%
7 SE MR B AL R 48 ) R R EPC T H 13.88 100%
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8 HR T %b‘%%Ffﬁﬁ&iﬁ@ﬁ%iﬁ%@m&%lﬁ 15371 100%
9 R LA AR BN 2 2 SR 1 H 744.11 100%
10 E&ﬁ?ﬁﬁﬁ%)ﬁ?ﬁﬁﬁi\?@&iﬁ@@&%ﬁ H (— 17,65 100%
11 75 5 I T AR BT B 3 A B e 0 H 367.56 100%
12 e TR B o by R E e s A I H 1,650.18 80%
13 F Ll A RE IR A A0 I H VR R TRAL 3 R 4,967.51 80%
14 ﬁ%ﬁ%)ﬁ?fiﬁ%ﬁ%}%@% PR ARS L 1. 764.66 95%
15 VLA BRI PR e IR TIAL BE 2 4t 710.40 95%
16 5] ?ﬁw%ﬁg%ﬁgﬁéz gﬁmr WAt 8.300.98 95%
17 **ﬁﬁ%@fﬂifﬁi ;B_g %ﬁf@fﬁgﬁoo M o 4% 7 141593 100%
18 e 073 %8 JE 455 T T A B 725.66 100%
19 TEC R BRI R S IR TRAL B &R 4t 890.11 100%
20 THE IR G K RSB R Gt 1,141.79 100%
21 i LI A R P[] JB A Ak PR H 912.61 100%
22 e s T A Jo b S A BRI H 247.79 100%
At 25,059.98

PR 2 F] )86 b o P B b 55 T B Al e P R I H s R T R A
e, T i AR ION I AR T 300 P 5 i A AR U 20731 0 485.38
JiTef 26191 Jign. HEHEECEMHEK, RREMEMFNTHRA 28
RIE R, FTT & dh & AR S5SNI R

Bfr: JIn
& BB 2021 4§ 2022 4¢ 2023 4F | 20244 | 20254F 2026 EE K VG
A 300.00 400.00 500.00 500.00 500.00 500.00

Bsh, 2021 5 1-9 A, RGNS EZRBE LI 16,845.43 F A4 4
1,501.70 7 A, &I NEARS b 54 &k T :
¥i5: FA
;M B WL R &
EX-L/% 3 16, 690. 79 99. 08%
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W B P N &

Hop: BARMEAFTELY 16, 457. 62 97. 70%
BEME LS 108. 67 0. 65%
AR R A 124.50 0. 74%

F Ak 4 154, 64 0.92%

4 16, 845. 43 100. 00%

E: 2021 5 1-9 A MMM 5B ARE N T BEKIE, ABLHFFHRFNE, LR
HIRBA A

ARG S ARIE L AT A FIT R, T T 2021 569 ST A AIL N 25, 359. 98
77 7t~ 2021 4F 1-9 F &5 3, 66. 43%, 2021 SFHi 4 #)34 2, 483.51 7 . 2021
F1-9 H 523 60. 47%.

Wb, FHAAMBFERARKK, —R/FERLT, LFFA8 2 HFit
BE, TEFARHAZELELRI, BFAFARENERARRIG RO
Nk FUANA R LG EF R, B TEERNGRAARAGFET 2
3FEEF, HARPBEEAHNGBNARRWFEELFHIPIEEG.

b, ARAE B ATA AW BRI LAT RGBT, A S H 2021
544 A AT E AL,

5. ARAIAFEFETIE T FEE ST BB . BLMRAGHE AT g mn] LLE
5 2022-2023 EFFRM N

O HAE B FEZITH, B0 Rl BB NME R, DUSZEUH e 2
2N

FREGA B T HERE, HTFLa S EEHENTHER, RS
BNV ST TAE, A DE E A R AT TN A R vk, o ATE S
SO, T ERE RIS AU MR AT, TUH AR AT, R ZEBIE NS
IR FRIA BEREUNH S B E R 77 T B IE B8 AR, ke s
AR 2 7 H o 50AIE

A T H ST
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TZIH MR REE, B BRRER (BeRESE wesdn « mHE
JEBTBL LI L, HHOROL, @it RISE) « AR . L 2Ee. TH A
WUH g chrdE . WH RIS (RO 528 AT SUARSE)  me
FHRABAREI . BB 2R S840 T RIBOR T 55 B S OL A -

ETHRESERE, SHEMPOLEMMEE N R —EoRmE, ¥0
AR ) 2 TSRO N T H B 1T 54 AR R B SR AT FIUH), 25 H B AR A R AIUR R
MR,

B 1T 5L B AR 12 4 300 KT

RYE L EEREOR DU, @ ichrdE . Al B . & AT RS 2
A AR FE RGO, ST L ERRECE & F a9

WRYETEFIF DA L, TUEAR A = AT RESRIUN T E Al WER
N LZRIECE & FE.

C. TiHIH%E

Xt BEUSTR I 2 Y F b RV AURT B B T G R Bt A vy HL— 4
WS BHAT R BRI E , S0 A 385 WA s s oy B e {E R H H I Ta) A
WH, PUCOANEAZMRINIE, 5108 B 38 WIEREA st it iy
FRMRIRIA , WAy C 2K WAse st F oL A ERILS, A wi
AT, WA D K.

D. U Fiil

A AN B 2RI H MIMEE & Rl e R U R, BEAS 2B 1L 5 1) B bn e i
R A. B RITH B IE AR &AL, [RIAERLR HirE R

E. fwZEfZIE

NAMRAETIZIUIR. NEBIE (N BEeFHATRES) FH0L, LRG58
Ja, FIPHE AR AR B s, BS5HE EDE TR A, BRI H B
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MBS IEME O R . FERERE L, g g i PO RIS

QPRI A R 2L 0 H AT B B I 5 2% AL B RIT B ST E R AN

30%-40%, ZELAIMEFRAH X Fa E

WE I, ARRgAw AT A (5 2 v SRR, T A LIE, ST .
2018 FF LK, T H A5 S R 1T F S S ASRIOT B e U T IR R R

AL 27T
WH 2018 4¢ 2019 4¢ 2020 4¢
- Wmﬁ;g:f A 4.29 4.34 9.65
MEERAAT L 1.84 1.46 3.73
AL E 42.89% 33.64% 38.65%
AL R 38.39%

WG ERATLAE R, bri A" S T AXHER I S BB S, JfaE
AR H Z BT H 1T 5, 2018-2020 4E, FREIA &) IR TE 25 10 H 244E
AT B HE N 30%-40%, AbTFHENFEE K.

PRI~ ] CAE LT FAERE L) Ja B AR I PRAT EL 15 100

PRI\ QAR 2T AR 2 A P AT R Dl an T

i H 2018 4F 2019 £ 2020 4E
2018 FHATIE L 21.58%
2019 FHATIH UL 50.39% 36.71%
2020 FHATIH L 23.00% 45.78% 25.26%
2021 4F 1-6 H #1715 2.75% 0.92% 60.32%

vE: 2021 4 1-6 H HATE M =LBrAT EL i *2.

G ERATLAE Y, B 2019 EZ LT FRAE H{AEPAT L8 s 2 4b, 2018 4E.
2020 FAiT R EPLAEE ERAT, EZLLERITHBIE 20%-25%, 1E5 4
PAT ELBITE 50%-60%, 7E5 =FEHAT ELFIZITE 20% 4 45 o

(2) By A A BT I I B BT B Ol SR AL ST ST DL
it 2022-2023 SEFMH BN, I T hIEAE B Rl 2022-2023 4 FU0 44
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B

PRI F R B R OR ST B 1) 2022-2023 4F T4 S W NBEAT I . HL Ak

BN

O 01 H KR RS i A 5 I H ZE7E 55 00 H 4010 0 #94K:, B 2022-2023
FEAEGEIH S 2021 FEV]FT

@A K 2021-2023 F 1178 7511 5 35%, KT 2018-2020 “E°F-#4)78

2% 38.39%.

OV I RN B0 A ARYE DI SR R EE , (BT 328 2 MR TR e N
L 20%, 25 G 60%, 5 =4F b 20%.

@I PR AN E . 1 2022-2023 1T PRI )G AL A b, 7 BLER ST

8, 1% 80% M NFAL R T ATHE

IR T, ETHHEITHRERFR, 155 2022-2023 47 B A4 F 5 an

IE
A f2TT
mH 2020 4£ 2021 4F 2022 4F 2023 4F
BRI H T B EE & A B
9.65 15.59 15.59 15.59
KITHER (A
BBER (B) 38.81% 35% 35% 35%
N2 2 AN N {\ATL\I‘
HFERRT 228 3.73 5.46 5.46 5.46
(C=A*B)
AT FRAE Y AR SR A
e NZ) 20% 0.97 0.97
(D=C*20%/1.13)
AR AR MR IRON
%) 60% 2.90 2.90
(E=C 14*60%/1.13)
HIPEET BLTE AR IR
A% 20% 0.66 0.97
(F=C 154*20%/1.13)
PP 24 4 S FL N
=R PNy 362 286

AT [ 80%
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W H 2020 4 2021 4 2022 4F 2023 4F
(G= (D+E+F) *80%)
SR

3.17 3.81

BN

0 T 8 e T e N T

114.20% 101.31%
LRI L ’ ’

BAKI S, EAXRSF RS T, AAEA A M55 2022-2023 443 K s2BLIR
A 3.62 1276 3.86 147G, 7B ma MW LB 43514 114.20%.  101.31%.

T ERAGEL, QRPN 2022-2023 AETRIC NI K 25308 25.10%.
20.06%.

Zr b, ARV 2022-2023 I T SEIL,  AHOS TN A A A 2.

6. 2024 - LUs WMAT ML T 373k ANFR g FrE R R B BRI A mPR AR S AT
Wk S, BB ST ER, REFENA R EE K, 2024 4 LUE T
LN gL

(1) 2024 VLGB ML S G AL T 370K kN2 e« Frsi) &k e 3

1E 2024 VLG WIR FRI B, B AL B IEAL T 37 T 3 N -

1) Mgl K DA b i3 g KA i B i 2 BN A R

RAE € “APUF” WA GBI IR A A B & R R) . “F) 2025 4
&K, EEEERIFR RIS EE Sy A6 2 M 2 R DL b Il i AR B 3 2R
. RIS, R ETER; B 2 AE A B A v 2 3 2 R A A PR i
k. 7

Rk, 285 “A-DU A7 Wla) A R, R AR R T 4 468 o 3% Add 5 5% it AT
RBAID 5E G, Mg M L I3 R B — e Bk AL B RE T, HrE RPN H 1Y
BN TR .

2) BRI HFEANGE., PR BYERSHE

B A I A R AR W, B R AGE B R A IR T A, &
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el PR PR 7 3 A B BRI — B BORF T I AL BERE AN AL, T 5 229 R AL SE 7K

BRI EH BT W SRy Ak, FN, S ERSKE. KPE
TR EE I IE , Mk AR 4 SEBR R BT AN e . BB =, T g
R H AR RIRE RN, Bt AIE 4RSS 7 AR TR

3) B, MEEEIEIR . oA RGP RS AL B TR BT

OBEANBIFALE T ARG T REAE “+ T IR

BEE A HLE S GRS A6 2% J% DL E3 i B B T, M AR 135 5 TR
N, BB EIRA R RAE . 25 BB D NS IATT, P A S B%  REL
RGBT UL

“HPUF” BRI E D A S B AR v B 3 40 SR A B 15 e 7
W7, WHE “+FA” W, AP R IR ATt — B iR R R, A S
TF 1301 NEL 117 NEE BB RTREE A F A7 B a A v B 3 o
SR, MR BTG L 37 352 b B i ) A A 55K

@R A LI AL B 75 SR AT Mk B K IHBR P 722 % F 1) Sk Ak

Bl E A 5 2 P & R L SRR SRR IR DL B A% B ERACAE 3G 7 i
B HANT, RARTE G e BB E R ARG . AN ORI K AR AE . AR 2017
FEGIRI (CEERFIELEEEE =107 AR, CRFE R IR B
HEAE. 7

BRE RN =BG NG RAE 0.86 AT, ERkER8iA 3 2m2; 1
2020 4F, 4 |E I A b e AR o 23,560.2 i3,

ML T3 310 5, AR B A B A7 A BRI T R 3K, R vl 8 BE K 40
BRIV, bRi) o ] IR S AT W2kt

@AM AR R B S AL B 5 B IR Hh R T A ALz R Ak B

2 Rk AR ERE B ChERSFNY “TXT “AErmR” ik 3 MR B, AR e R
N? ) https://huanbao.bjx.com.cn/news/20170925/851991.shtml
PORERUE: (2020 AEAE L rH T AR 0TS G IR I VA SRR )
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AV A PRI BAT oy B SRALBHE L AT R 3 BUAVS GeRe e, A4
B B I RLIRAURAEVIRS T IR FE A5 SEA ORI AT B EE o, BRI
Qe GRS ER U3-12, AN RERFKAE, L, KRR E
HH

ey

N

SIZ Y
205

)
S

=

HEERERE T 20 AQMER & & SRR KT5K. 7 AR AT, EEK,
SRT, B LR, BEROL AR I BCA R B RA . JERE, BEREAT
IR EFIL 70%-80%, AIFHFRMN 33%, AT ICFPRAREANE BB R BERTR
P, T H SR E i L 5 RS I .

PRI 2 FPRARFEEUA IR R B ST S MRS R, 34T K55 1
IEAH . HHT, AR A TR A P R 3 A P SRR R BB A A,
DRI BRACREAE A SRR A, BRONAR R 2 =]k 55 n] 5 B2 J 1) kit o

(2) X 2024 SF AR T K JE A, Bt 23wl (1 LY SR

D XSG ANEEARTE, A R AL BOR
Wk, FFEHANTIGL, IRBPEAR, Wt e JE i, A R H s
R BT KT o

2) BEXBETETH N B EEY, BRI A TR B, TR E
37 M IR B ST I Z A IE DL, AP ERET RGUT AR, BT S
b3 5 /NI H AR RBOR AR 4 7 o

3) ERWELAVFATHIEL T, &ERERSGE. B4k 5.

) RAKFEIA R E KB S RIS D BR, IRAWTRAF G R
bR R AL BREOR AR 4, RAFFAR I 2 F I SE 4+ 77

(3) 2024 4 LAJG AR 1 22w SN & 2

gib, BIR 2024 S R IEH BRI T RE DA, Hisfad g
THIBET XS 2024 £ UG T E M TP HERAOREOR . REMIWH . (BT Hm®E

*OHERIE: JREFEEM (PIEFRAT L CEY “AEFSET Ik 3 MR B, AR T 1
SN? ) https://huanbao.bjx.com.cn/news/20170925/851991.shtml
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SRAGAERIZAL . STRTHAR BICHG . H s e 55 TR B, TR s R ],
Tt 2024 SF3EKEH N 5%, 2025 FIEKEN 3%, 2026 FLLJEHnHIAE FEN
W gER e, K EN 0.

7. 45

P P2 5] AE T 3 P08 MV SN S IR o R P 48 R 2 34, 1 R BRI A & BT
AMAT AV AE TR B R P K, A A F E RS R BITHERIZ 05w d 11, I
ZENNEEAZ O e B R, P REF S AT L FEPOGE R R bR A T S T AN
R BT SRR IE, FREBIAR RS Bt [ — 20 T Y, 1T Rk A A
FasE PERN AT e

FRIGZA T 2021 TN R T 2GRS B R H OB 44 FiT it
A 2022-2023 FARPEIH S B E O 55 0 H A TN A Rk 78 55 0 S, 15
H BN IK P BT L7 35 PRAS R & TSON s 2024 SELLJE, TRIHAT L AT REHE AR
KHFEE . RSN EL, 45 T AR 2 TR AR 38 K K

gk b, bRE A F TN E LN K B A E M, B TR M ] S B

() FRFA B TR R 3G B R R KA B

ES= R PSS IR D P AN D /ARSI RE Al EPS S S EP S L AN R/

HAr. I
P P A
TiH 2026 4E
20194 | 20204F | 20214F | 20224F | 20234F | 20244 | 2025 4F .

KUAE

AN | 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
Lo

px 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%

EH 4,092.02 | 5,954.11 | 8,026.29 | 9,938.74 | 11,749.94 | 12,125.84 | 12,481.06 | 12,481.06

FF KR 4551% | 34.80% | 23.83% 18.22% 3.20% 2.93% 0.00%

18 %% 3,665.48 | 3,728.37 | 5,209.34 | 5,858.90 | 6,520.72 | 6,804.63 | 6,977.07 | 6,977.07
HA 6] 27 FH 1

Ko 1.72% | 39.72% | 12.47% | 11.30% 4.35% 2.53% 0.00%

1A -373.66 | 1,121.37 | 2,48351 | 3,504.53 | 4,483.93 | 4,516.16 | 4,672.55| 4,672.55
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P 5234 TR
H 2026 4F
2019 4F | 20204 | 20214F | 20224 | 20234 | 20244 | 20254 .
KU E
EREINER RN
% : 400.10% | 121.47% | 41.11% | 27.95% 0.72% 3.46% 0.00%

1. BN AN I, IR ARG ML

THA bR 2w E SN GERF—E 8K, R BRI 2 7] A K 1
Heht. BARREOLINT

ffr: ot
b s 3 Tl 2
TiH 2026 4E
2019 4F | 20204F | 20214F | 20224F | 20234F | 20244 | 2025 4F .
KU
Bl
X 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
[A] Lk
s 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%
(=]

PRI 2 7] 2021 RTINS FR LT AR LFE T 1T Bt 543 H : 2022-2023 44
Yo I E A B O a5 1 R P AR R 78 75 00 H A5, 73 IO 7T DU 5
PRAG IR TN ;2024 AELAS, TTHAT LT REE AR AR . FERI R R IT
B, 45 T AR A T BAR MG K K

5 b, HRE 2 T EIONE T 0 K 3 R K S T, L
R £

REIRB) 2 7 E MG S WA H B (D) i) 2 =] HEYE
AN R P 34 10 SR R B 5 B

2. BAKTAETMIA R A R e, HA G2

AR, bR~ 7 BRI AR SO T

B JiTT
P 5238 T3
A 20194 | 20204 | 20214 | 20024 | 20234 | 20044 | 20548 | 0% i
KUE
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ikt T A
WiH 2026 4E
2019 4F | 20204 | 2021 4F | 20224F | 20234 | 2024 4 | 20254 .

KU

B 4,092.02 | 5,954.11 | 8,026.29 | 9,938.74 | 11,749.94 | 12,125.84 | 12,481.06 | 12,481.06
GilE#::]

K 4551% | 34.80% | 23.83% | 18.22% 3.20% 2.93% 0.00%

ESVIE S 28.79% | 30.67% | 31.65% | 31.33% | 30.85% | 30.34% | 30.33% 30.33%

P S R SRR A B 22w BRI AT ORIFAE 300 /47, 4ERF 1A T AR
RIZKF,  SObn i 2 m] BA e B s 35 5 BN IR N R B S5 A — L.

(1) 2021 FEARAY 2w TR BA]ZACT ZARGEAE T 1T A S AT
S AL FAT

PRI A A GETE TR VPG IR R R T HATIT R, RIE S R R AR A
7, WUl AT AT S AN A

MRIEAR AL FLAE R, DI 2021 SR A HLbE A BAR O 55 I 25 6 B A
HN 31.35%, W& I AR AR SR 55 BRI AR DL

(2) 2022 FLAJE, ARAYZ ) TN A 2K 47 3006 LA L& FE%: 15 B)

OFRI 2> 7] J S BRI R 5 TN B A KPR
I, BRI AT 5 FRME 55 BT K A U LT -

2021 4 1-6 A 2020 4B 2019 4EE
b=

pousite | BRE | O ea | BT | 2as

A AL 3 A FE A 5% TR I 0 o o o
70 2 98.97% | 30.84% | 96.75% | 29.91% | 63.68% | 28.73%

A HLELIR AL BEAH S35 H

T i e 0.41% | 29.67% 1.89% | 41.41% | 32.89% | 25.10%
AT K HoAth 0.62% | 61.93% 1.36% | 58.09% 3.43% | 58.63%
EELRZWAET 100.00% | 31.03% | 100.00% | 30.51% | 100.00% | 28.56%

A LB AR BN R TRET H B 528 B 1 I B A 5P 5 1 S 31

PRI 2 FI AT AL S AR B 5¢ TDRE T H R e 46 8 B 1) T 200 2 B S BB A o
RSP Y
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HiAr. HIG
Pise A P A
WE 2021 4 2026 4E
20194 | 2020 4 2021 4F | 20224F | 20234F | 2024 4F | 20254F
1-6 H KU
'ON 9,012.46 | 18,668.60 | 11,371.95 | 25,059.98 | 31,324.97 | 37,589.97 | 39,469.47 | 40,653.55 | 40,653.55
FEHZE 28.56% | 30.51% | 31.03% | 31.35% | 31.00% | 30.50% | 30.00% | 30.00% 30.00%

M S S P B A ARG DR bR 2 =] H LR AR A ¢ T RE T
H S 8 BRSO i BRI AR e, P S S B P 4ERf A2 30% /e
Hio

TEMHA , RS E20 BT TR TN A AR SQEOR L AL, AL B &
I PR OR R R (R 5 181, £ FHEIN S0 P A5 DR AR X BRI P A FRE B B, 8 0 2 30 Ak P st i
REFFEER IR IR, WISt e St A

FERXAMIE LT, oA L3R BRI T S LR R N 8] A AL - 17 7 AT X 4
NHITE DL, T3 A L AR S 55 ) PR N T B D, 8 B2 KB N BT DL R
3 A — 52 WA NAFAE SRR AN T RO TS DL o L Mb PR ) MV oK A R REAZ 2
TR A, YERFAIR BT R A B AR K

23 b bR F) g BR TS A L R AR BEAR OC TRE T H R v 4 A5 T Y] K
P SRR R AP REE, BAT S EEE.
B ASKIFAL RIS AEAT WL AL BEAR ST A B 54648 65 e 55 B9 gt AT Finl

AN, BEEAVSIR SR T RS, ARrA | BT cok k5 &
O B A LR SR TR IR A 25 AH A, FEA BB 3 b B 55 BUAR £ FH e 5 HH AT
HAREI AT ENVIRN L E 32.89% F &S 2021 4F 1-6 A (HE IR ELE 0.41%.

TN, AR 22 FDR RS M RF DAT LI 3R BEIR AL 55 R Az, FIEH AR
AU AL PEAH SR I H J v 4 5 M 25 AN 2 O FR IR A B R R E HLG

gi b, ARURVPAL AT AR UL A B S I H K e o B ol 5 1 K EAT T

.

C. R IHaH & S A A T B 2 K1 5 g sk 14551
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IR 2 m) A AR B S ELA (0 T 391 K B S I E A R LG DL

B, ot
ikl A
I H 2021 4¢ 2026 4E
2019 4E | 2020 4¢ 2021 4F | 20224F | 20234F | 20244F | 20254
1-6 H Y=
1PN 485.38 261.91 71.04 300.00 |  400.00 500.00 500.00 500.00 500.00
EHE 58.63% | 58.09% | 61.93% | 57.00% | 57.00% | 57.00% | 57.00% | 57.00% | 57.00%

PRI 23 m] )26 b a6 P B b 55 2 B 1A o ) S (I T H e i R G N
o DI SR TS DURE . P2 7] s PE A S LA B A 3R KT E RS A
FAXIRSE , BEARAERFAE 58%-61% 2 [H]

AU, TR I, 70 4 5 T & P8 B BRI 15 7 st BT
AR PR R

DRI A E [ 555 IR T (BRI FAT

PRI A AR A LA EAT L 2 4, DI RE SR R 58, RAEK
ARG, WAFESMNHRFE =K ETZ8, N REEREE RS, RA
I NIBATEHARSS, 2Nk B AT BRe s a2 % 5 2 M7 206 A pLEE SR AT Ab 3
AMBHEFH TR B RGN

PRI A AR GV T MU AR LR, 6 T T 2 et
AP IBORTR R 0 LT AL B RS ATA ABERIME S 547
HIRS BRI RBN, TR T BRI R EOR , AED ALY
RUE RIS, 25 FHATRES . BOHR S L, $90 TALANRY
GUEIIBEL, P ALIE TR D HR R . RBHZIL DY ()
s BRIGA A ERHER

PRI B T CLEATAL P SE A T BOMBRFTIUE  fEIt, L, 1 S
STSER T A TR, T AR AT L SRR TR LA B 35
B/ ARG HRAL R A1 T AT IR U KT . 28 AT B
BEORMGTERA KRR FRI0 4 7 CLEERATIH LA T AR TS B L

6-2-1-109




STV 55 A % L

i b, I AR R FATAS SE R E S, EATRARD . FFER RN AR,
HENS DREFAHIT B A A IKT

BRI 2 FA LR GR35 PR B A R A [FAT L AT EEIX TRl Y, B
A HE

PRE) 2 7] R 38 AR U AT ML R e B B o AEAT AR FHRE R, B A
WA, HAT WA TR AT OL T, FR A2 =) DL i AR B A 5 175 30
BEAT V.55 56 4 R W] BEPEA S B

M= AR AR, B AR B BRI 55 1 EA e A R SN RSl A3
T, i, weE T RAT WS S E BRI ERE R, AR 2 R
IRz 0se s /1, BB E LS TS HERRENBA RGN TR AR T 57
E AN SS, AMEIUTIS E5HNEORE S, WE 24T RBAREC

[P FESEbRIEE H, 1ZBOL Wi 5 R BB T K

MR AT b2 =] 4 e O R, s B BORIRSSEE A k55
PRIIARRT B B R 2, TR AR A i 55 18 3 AR A X BRI B R 2R

e & BN, [FATE AT B A 7] 8925 AR i Sl 25 B R 26 e 2 5l BARTE L
R

W 2021 4E 1-6 A 2020 4R 2019 £
(LLENTS
WA BRI SS P N3 48.87% 57.18%
YR A

IR 39.42% 36.72% 42.13%

WRTFE 25.91% 29.30% 28.51%
JI A 28.22% 32.09% 35.87%
eI

THE#EEK 21.97% 18.91% 20.72%
PRI ]
%@f;@%ﬁgigg 30.84% 29.91% 28.73%

M ERARRTCUE Y, Bt B SR IR S AT A B s B A R K, A
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WA RAR DO 55 BRI FRYERFAE 50% /e 45, 4EIRFIAH DO S5 HERFE 40% /e fa

ARt AR I 55 B R ZR AP A BUIE, 4R R FIBR R LA B R R YRR TE
25%-30%; = REMET H TR @ A b R, IR RIEE R S, 2020 AR
M5 TR B 55 3 TR S 7 B0 BAS 5 BB 56.19%, 2021 4 1-6 H RliAS
EET9 49.56%, e REM IR A i W B A KT 4R 7 7E 200072 47

PRI A A LS AL B AR 5¢ TRE I H St 2 40 45 .55 32 BT e A 24 45
BRI S S L 5%, TREHE T A2 SEFRia & il RO B iR . 26 T1%
A5 EhH, XL ER AT LE A F], BRI m B AE AR T DL TR Tk 55 9 i
REIASRE . 4E/RAIMIAA IR TAENL 55 5 LB S Bk 55 £ I GR. 58, 4k
IRA B ERBEENL 55 2 8], BBl T A s s Bk 55 BB A 3. R, Fri
O3] B R AR B A A T B SRR 300010 B i £ 2

(3) /N

2021 BRI 2 7 0B R] 2K RARYE AL T 9T S S NN
ARG 2022 FELA S, LA HBAENDIR TR TR RGN KRB
PRI AR SS @Y %0 3E 5 ) BB R ATV AT EE A BT B R 2K, AR A
] 2022 DL JE BRI Z KT RELE 30% A A0 HAA A M.

g5 b bR 2w B A TN KA DU RAT R, R R e AT Al S
3. AT B FH AL TIEI 9132 Bl 5 PR i B

P S R M A o £ 2 ) 25 T ) Bl Y <00 K S ) 2t FH R A DL R -

A Jio0
P s34 B
g 20194F | 20204F | 20214F | 20224F | 20234F | 20244 | 20254 2026
KA
ST B

W 1,716.31 | 1507.82 | 2,425.30 | 2,850.48 | 3,287.46 | 3,456.59 | 3,561.84 | 3,561.84
BHR 1,166.24 | 1,123.34 | 1,425.07 | 1540.83 | 1,655.03 | 1,720.40 | 1,755.33 | 1,755.33
A 5 H 64526 | 883.86 | 1,079.52 | 1,188.14 | 1,298.78 | 134820 | 1,380.45 | 1,380.45
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i sE A TR A
BH 2026 4E
2019 4F | 20204 | 20214F | 20224 | 20234 | 20244 | 20254 .
KU
0t 4% 2% H 137.66 213.35 279.45 279.45 279.45 279.45 279.45 279.45
HHAT 3,665.48 | 3,728.37 | 5,209.34 | 5,858.90 | 6,520.72 | 6,804.63 | 6,977.07 | 6,977.07
A 2% FH 4
KX
B 2 1
Ko -| -12.15% | 60.85% | 17.53% | 15.33% 5.14% 3.04% 0.00%
B 2R
K - -3.68% | 26.86% 8.12% 7.41% 3.95% 2.03% 0.00%
Tt 2 FH 38
JL/; % " -| 36.98% | 22.14% | 10.06% 9.31% 3.81% 2.39% 0.00%
0t 4% 2 FH 38
”{/; x " -| 54.98% | 30.98% 0.00% 0.00% 0.00% 0.00% 0.00%
idack=anw: ]
{i%g - 1.72% | 39.72% | 12.47% | 11.30% 4.35% 2.53% 0.00%
IR FH R
HERHR 12.07% 7.77% 9.56% 8.98% 8.63% 8.65% 8.66% 8.66%
EHRR 8.20% 5.79% 5.62% 4.86% 4.35% 4.30% 4.27% 4.27%
itk 2 FH 2% 4.54% 4.55% 4.26% 3.75% 3.41% 3.37% 3.35% 3.35%
It 55 %% FH 2% 0.98% 1.10% 1.10% 0.88% 0.73% 0.70% 0.67% 0.67%
HATE] 3% F 2
s 25.79% | 19.21% | 20.54% | 18.47% | 17.12% | 17.02% | 16.95% | 16.95%
[m ]

MHTE) 2 R RIS DURE . berg A 2021 51 0E) 28 A R & 1H K

39.72%, T YEENVIRATI R K 2022-2023 4, 1A 2 AR AR K )
N 12.47%. 11.30%, IGKIEZART BTG 2024 L0, JHIE 2%
AR ZR FE 5 BN AR B B R

MR 2 H 26 AR B G LR, TR A, AR i) w9 F 22 R B8 T
iri#a%h . 2019-2020 4, FRA R P HIE 2R 2 20y 25.79%. 19.21%:;
2021-2026 “FE N LLJE, RG2S w) T 140 1E] 2% #2530 il 20.54% . 18.47%.
17.12%. 17.02%. 16.95%. 16.95%.

NITE] % R A TG BURAE 1 SEH S I L, SR, &
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PR SR AT D7 SE AR EA N BB T ORI R R, Hode, 2019 4% 2026 4, M
B ZEH 12.07% %2 8.66%, HEEFHIZRH 8.20% R &2 4.27%, A1t T
7.34%, JEAKSEMIEI R E 25.79% N & E 16.95%, P% 8.84%.

i b, BRSO AR EE RN T ATXARA) 2w B REAR A T RCR

FRISZH

bR 2> 7] FHE A4 5 9% B R 0

(1) FRA2 =] TS B 2 P I . B 9 2 T e & B U W

T LA A, bR i) 2 w48 AR Bl A 5 B R AR O T

P53 T A
mHE 2026 4
2019 4F | 20204F | 20214F | 20224F | 20234F | 20244 | 20254
=
HR T 37 P
& 922.15 799.52 | 1,179.48 | 1,297.42 | 1,427.17 | 1,49852 | 1,543.48 | 1,543.48
] EL AR 5 -| -13.30% | 47.52% | 10.00% | 10.00% 5.00% 3.00% 0.00%
dEN T 6.49% 4.12% 4.65% 4.09% 3.75% 3.75% 3.75% 3.75%
HoAh a5 2 H
&5 794.16 708.30 | 1,245.82 | 1,553.06 | 1,860.29 | 1,958.07 | 2,018.36 | 2,018.36
[F] Lk AR ) -| -10.81% | 75.89% | 24.66% | 19.78% 5.26% 3.08% 0.00%
i EDISON L 5.58% 3.65% 4.91% 4.89% 4.88% 4.90% 4.91% 4.91%
BT
o 1,716.31 | 1,507.82 | 2,425.30 | 2,850.48 | 3,287.46 | 3,456.59 | 3,561.84 | 3,561.84
I EL AR 5 -| -12.15% | 60.85% | 17.53% | 15.33% 5.14% 3.04% 0.00%
ERIZON
&5 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
[ Eb 4 -| 3656% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%
BERAE 12.07% 7.77% 9.56% 8.98% 8.63% 8.65% 8.66% 8.66%

M ERATUEH, PR AE S E N RER T HMAE 2021 1K 47.52%, =T
BNV KR B 7F 2022-2023 4EHE K 10%, HEKEERFfaE, BT 8k
AR KRR, 2024 FELL ), BEKIEE 5E I N AT
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PRE 2w N I 0 O [ 8 B AN 2 e Py, e, [ e RS
Do) S AT LK AR ARSI, 5E N BAT
ARIUE DL B RIRPE RN 2 5E N BT B BRI B s o AR 2
AT AOREE DL, XA 50 AR R KA DL AT Tilfil o

2022 . 2023 5, RN S HHEF A PIRIEBIERA 10%, FAREIRG
NEEBEARE 2022-2023 FAHPERAHEARA$. HEARBZHEBMAR
2HRLELANTE, BARTHEIAERT:

RN DL FREBEARFHIZOHEMEARBRHEH. TEELH
ARBRHEHATBRUEAREE. £¥, tRUFEARXLSIFSHITELH
HEMKX.

FRIATEEIBARAANERHEARNMEEHIRB/ERHEK,
X, THRUMEARNENEIRERBTEGAR LK. Bk, +BRHEA
REPEGIBARNENFLE—RHERX R,

BRE—FBRHBEARBRIL—EHTE S XBARKH—ANHKE B, H A4
BERRABCRERFHEES, WHEARB=FBRHEARAK. BR, BHFH
EHARWBERZFHMAREHIL, FARREAEARFEAVHKEARFHH LB,

B X5, AR S B AR FH MR e T

¥l FA
2019-2020 <
;OB 2019 2020
F F ki
HEAR B2 FHB AT (A) 804. 57 717.06
+REEAR KL LT (B) 71.32 82. 46
TR EARAK (C) 8 8 8
b 4 A 'g }\ 4 [~
FAFAME DRFHEZH 100. 57 89. 63 95.10
(D=A/C)
LN (E) 10,578. 28 19,411. 14
¥ 4tk (F=B/E) 0.67% 0. 42% 0.55%

E: ER 2019 S EBAEBARRE BB RMAHPIL T 65135 40 Hob/F 4 4 2 0E
RE—BREABBEER A h, T2 TR EAAIBABRRA, LETIAMERL
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Ak 4, AT HEBIR T LI B M #h.
AREY 2 8] 3T 2022-2023 FHAM 4HE AR FEo 4T, BB

(1) TRBEARAABRAALK: FHANIRETLARERERL, %%
FREBEARKE, RAMERS, Tt 2021 FHEAREKNY 10 A, #EK
25%, 2022-2023 F45EARZFH> ALK 1 A,

(2) BERHERANMEREEARA MR R, PFEEARIHET
4 ) A5 38 He

(3) HEARBRZHMBIN: REMEARAK, AR EALME L #H
MAFEEAEARBZHEHNFEL. REPAHEANBZHEMAKET KAE,
ARAMFERIBERBREGS D, BRFHASENAKEANFHBRZHFHA
2019-2020 <F-F 34 K-F 95.1 7 L&Y K ok LB 538K 2%,

(4) MEARXSHIL: BRE (FHHEEHE) (HELXRXEHFES
%Y, BRBRLEBMELUANARERELEUNETHEEAR 2022-2023 344
. 18X 2022-2023 FE BB AR 69 £ £ SN ILp 88 2019-2020 484
35 KF 0. 55%:# 4T A 5

B ERFEFEZTRT, £F 2022-2023 4584, &5 2022-2023 4
AR T EARE AT

#f5: FA

R B 2022 4 2023 4
FREEARAK (@) 11 12
FHENKERANFH B ZHFH (D) 98. 94 100. 92
HE BB Z#HH (H=G*D) 1, 088. 36 1,211.05
Fm & LN (1) 31,724.97 38, 089. 97
TRBCARANL S (J=1*F) 174. 34 209. 32
A HEARAAFHH (K=J+H) 1, 262.70 1,420.37
LSRG ERZERMEEFHH (L) 1,179. 48 1,297.42
#EE (MK/L-1) 7. 06% 9. 48%
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Wi PRI, FRed AT IAEAE FHB 2022-2023 FEKEH

10%, HEmaNaMEFHFMAFRERER, HEFHFMOAMNELASEM,

PRI 2w FoAh A 5 9 FH 1 KM BE7E 2021 E36 K 75.89%, KR & i 175 ki
AR 4E 2022 FLUJ5, PR 55 AN B TR L S A 1

PR 2 ) AR B 2l P AR YT B AR T A A2 S s L ik

Bfr: Jin
2026 4F

i g 2019 4E | 2020 4F | 2021 4& | 2022 4 | 2023 4E | 2024 4F | 2025 4E X
KU G
FENRAC B B 24543 | 174.07 | 437.88 | 547.78 | 657.68 | 690.13 | 710.58 | 710.58
b7 BN ISON B A5 1.73% | 0.90% | 1.73% | 1.73% | 1.73% | 1.73% | 1.73% | 1.73%
i 178.61 | 158.69 | 262.99 | 329.00 | 395.00 | 414.49 | 426.77 | 426.77
= A PN 1.26% | 0.82% | 1.04% | 1.04% | 1.04% | 1.04% | 1.04% | 1.04%
bR EAA T H 165.05 | 128.05 | 230.88 | 288.83 | 346.78 | 363.89 | 374.67 | 374.67
= A PN ] 1.16% | 0.66% | 0.91% | 0.91% | 091% | 0.91% | 0.91% | 0.91%
B 5 k3 o 14153 | 192.95 | 252.51 | 315.88 | 379.26 | 397.97 | 409.76 | 409.76
7 g IO B 1.00% | 0.99% | 1.00% | 1.00% | 1.00% | 1.00% | 1.00% | 1.00%
P10 e HoAth 2% 63.54 54.53 61.57 71.57 81.57 91.57 96.57 96.57
= A PN 045% | 0.28% | 0.25% | 0.23% | 0.21% | 0.23% | 0.24% | 0.24%
Hmm#rHEET 794.16 | 708.29 | 1245.83 | 1553.06 | 1860.29 | 1958.05 | 2018.35 | 2018.35
HABZH S | 5.59% | 3.65% | 4.91% | 4.90% | 4.88% | 4.90% | 4.90% | 4.90%

B B A I &, At B B 9% b 55 8 SN BAT R S IR 1) 9% P L
ZRACHE . fFdh. BibnEAsC . BRYET 9. T 2020 S IR,

PRI TR R E A S 2 P R 20 T A B A S s> L TR AR T B R
TR FE VIR R, £E 2021 SE 2 Ja MR 2GR, R, 2021 SRR R G
eSO P B U SR 2 AT 45 A T o

A, ERNBFRZAHEEHGARKIL, H 2020 £ LR FEHRRK, I
P ERENEEHF, 2022-2023 F R 2019 F8 0 & o AE A B L TR A4
BHEFR. BREEFTARTRFEY R, BEAXFTRAGLE— KNI HRAE, iR
N EBRAF AKAE 2021 $E@H, EAARERTRMAEKRE, &

2022-2023 5K 3 2019-2020 £ 49 F3H ER L vE A B AR LY ; B B4 %
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Z A BiRegN 3Bl ¥, 2022-2023 R BE Y 1% A TR A K.

sesh, ATRIPE R SO AT IH R e fh B Y, G R B 5 B S N i 2
AL H A B LMK, TR T P LA, 25 RS AR A] e K AT 5

AN REX o £ 2 i) 4 85 9% P A 00000 U0 00 5505 B PR AT U

22021 A5 B I DLA BRI 2 W AR YE 2021 S SERRe 85N SIS TR Fi
i HAE S 9 AR S E N SRR, AT A AT

2020 4, ZEETERREM, FRIA RN SIS B RS, kb
TENEHES . TR 2 =] H I L U N S K R G SCR N AR
BB T T 0 WL R R A, 26 S BE B BR ek D 1 R R 6 SN B K A
oy, R TR N RIS, 2020 AR RCRAE, I SR BOME R AL 2 IR
Br 9%, el 7RIS, WO 2020 4R, BRIKA RS 2 FIAE 2020 A 44
BN A ELRE R AT B0 T S s A 1 B o

2021 £E, FRHIAF TS RIRNRGE DR, 2 2020 R4 45 2 T B
IR R Z D WK, LT HERRIZLRIT, HE T RS EnE. [,
PRI AR 2021 LU, AT ORFF R R eSS, L, LG H BRI
N DT N A BT KRR R S B kAl b, Il & B dH A AN
R G SCRFA G, e LR E N SRS TR, IR DLAL 5 2021 SR s brtd B
.

K, 2021 4E44E N B S A L 2020 4F [F] LK 47.52%, HoAh gy 8 2% H
Et 2020 4E Al EL K 75.89%, KMEZ & 2021 S F i HIRN I K%,

2021 4F 1-6 H, trEIA T8 E SR H N 865.68 Jiyt. il 2021 4E 4y & 2k
H 2,425.30 J3 70 R] LTS 55 244 1) 3 T s 0

(32022-2023 5, FriIam A E N R HIHACT 58 WAL B2 R
AHEHEMERY

TN, 2021 58, AR~ A8 E N GUBTIIE Dy 47.52%, & T EMRIRON
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30.65%43# ; 2022-2023 5, FRIIA FAHEE N G ETIEE A 10%, (KT8
25.10%-. 20.06%1%3%; 2024 FELLGE, briA a8 N 1 Er G 5 E I N1
W

KT 2022-2023 41 B N 53 7 0 5 A1 T 2 SO H T ) 5 BRI R

A MBI A R EN A ORE . B K S E A KRR
REER R

HI AR 2 FL 35 08 % AR A HLBL R SHR AL g ok 7 58, BABORIEOR
PE o BRA 2 7] AR B M 55 B L DA R N SR E S 2l b R B EOR A BN
SCREAR.

ARAE R 1 2 =] 1 58 F PAT ) R B )« (R SR e 5 i B BT M)
CINIASIRE RPN L il e SR o S e L YNNI D ek L D S R =5 % NS E o1
BB AN B ARG R R, HAR B FE 5 5 TR HRGE N 2 i K SEBR T
BACEHS: MEPUHHE N RSN S8R BN R R, R
PSR s okE, o K L PUHE N RH S AT ELE Dy 30%-40%, (HHHE
NGRS EE B 2905 10%-20%

PRIk, MARE 2 BB BN S8 AL ORI 1 5 B NI AN A
EAREMER R

B.2019-2021 4 N Gt Fr I F AL K R & 2022-2023 A4 N 5 i 47 A
WK, ARV Z 57

2020 4, [RIPENGRM, bR AR ON GRS IR AR B
2019-2021 4 (A 2 BLSE T R A 3, T2 2021 SFFTHE B N B I K
YN

HERR 2020 SEZE B MR, M 2019-2021 4F 45 EE N T 5 I 3 AR AR b 15 e,
FRETA FAREAT W R s L M AR I AT H G R FIRES, RS EN R, ST N
(KI5 R4S, 2019-2021 “E44EE N R #i R KN 13.10%, Sk T AR KA &
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M I SEPRTE L. 2022-2023 SEARIT A FAHE N R H B AF AL KR N 10%,
55 2019-2021 ) FE KA FAE I B2 7

C. PR ml BRI B LA 2022-2023 4 () FTHIS OB B985 A\ A
[ % B e e oL, 2R G TN 2022-2023 £F 137 B 52 H 1

A

a. TSN AHUHIEH AE: RRAFREAT AR KRG, ks
KA N B, IR /T, Tiih 2021 R4 A\ RIK-H 10 A, #9K 25%),
2022-2023 FE9E N R FE K 1N

by BN G EEFMIEOL: AR A R NI [a) K 230 [ e e A
PG SRR A5 N B2 [ 5 S O

c. HHE NN R G BRI ) (HERKEZZETINEY ,
F IR Y HRE M ISON A S HA 22 SN BUAd B8 B8 N R 2022-2023 -3 4 4 %0 .

W EREHE RS, ZRE T 2022-2023 4 HF IS H .
(52024 £ LU B 45 2l FH I IR 58 I N BEAS— 21

2024 FUUJE, AR mIEAFIR R E KSR, A S IR R S E
NFER

© /g5

2021 4, HITEMEHIEIR, bR RSEH S A EHE R RS
5 2021 FAHEH, HANE I m T E AN, BT S HEE.

2022-2023 F, FRHIA T SEE AT\ R R B BRI A7) H Bl 5155,
TR A K AR T SN B T, At 65 R B0 5 B N B KR
F, BA SR,

2021-2023 4, FAhHEE N SUBIHAC SR B AR ECIT B L, AT 7 i T
N, FriAesh B S Bk

2024 FLAJ5, bR m A B e N G R — 5
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(2) A2 w] T Y1 2 5

Juiss

BRI 2> =] T3 B2 2% A% 0

KL AR AT R A A )

S TR A, bRt 2 =) 8 B 5 AR S 16 0 X B 2% F R AR DL R -

Hf7: Jivt
P 5234 TR
WE 2026 4
2019 4F | 20204 | 2021 4F | 20224 | 20234 | 2024 4 | 20254
KULJE
HR T 35 P
& 617.30 619.22 709.98 780.98 859.08 902.03 929.09 929.09
] L AZ 5 - 0.31% | 14.66% | 10.00% | 10.00% 5.00% 3.00% 0.00%
i EDSON L 4.34% 3.19% 2.80% 2.46% 2.26% 2.26% 2.26% 2.26%
HoAhiE BT
Bl 548.94 504.12 715.09 759.85 795.95 818.37 826.24 826.24
I EL AR 5 -| -8.16% | 41.85% 6.26% 4.75% 2.82% 0.96% 0.00%
d BN L 3.86% 2.60% 2.82% 2.40% 2.09% 2.04% 2.01% 2.01%
EIH
Ko 1,166.24 | 1,123.34 | 1,425.07 | 1,540.83 | 1,655.03 | 1,720.40 | 1,755.33 | 1,755.33
[F] Lk AR ) - -3.68% | 26.86% 8.12% 7.41% 3.95% 2.03% 0.00%
ERIZTON
o 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
[ Eb 4 -| 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%
=gt ik 8.20% 5.79% 5.62% 4.86% 4.35% 4.30% 4.27% 4.27%

M EFRBTTUUEH, FREAaE BN SR T H M7 2021 438K 14.66%, £
2022-2023 4EHEK 10%, HMET HEE ISR, 2024 FELLE, WKIEE 5E
NS ST o HoAth B B 2R AE 2021 SR8 41.85%, T 2445 N S8R
£ 2022 FELL A, HKIE R T BN IE .

FthH S AR A T

AN ETEARIZTRBCETERAN, ME3R, E805, ATFEIR
¥, ARgHatfae, RABELKAGE KR KRB EEmA$, 2019-2020
FIRH NN THEAR B FHHFENE AT :
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R AA

R B 2019 4 2020 4
FERARKE (A 29 28
FTEAREHH (B) 617. 30 619.22
FHEAR-FH#HH (C=B/A) 21.29 22.12

BB E R

(1) BREFNARK: A2 ARBTLARERERL, BET KETEA
&, it 2022 $EZARE AR 2 A, 2023 S5 1 A

(2) FEEFRNEAZHFMNEL: RFBEZARARK. NIREE LM E
R KL EEAR B H8H.2019-2020 -F3H B 2 8K E A 3.9%
ARMMIAEF H B2 E R ABHF O 2021-2023 FREEFEZARFH
Bl 2 % B A2 2020 F--F 3 B & # 8 K -F 09 K sk LA F 3K 5%,

(3) A4 AHFI: 2019-2020 SFHF AT E2Z28A%. RIKFTR.
I42%%, BZN0 % NEPB 2019-2020 SF49-FHK-FH 87.04 F AR
A, 2021-2023 SF&-F3 K 5%#4THA

B ERBRATIRT, 4 2022-2023 F% A R #8065 BARE A4 T :

- 2022 4 2023 4
FERARKE (D) 32 33
FTEARFHFHH (E) 24. 38 25. 60
EHEAR E#8 (F-DXE) 780. 22 844. 83
LERGEEERA LK (G) 709.98 780. 98
K% (H=6/F-1) 9.89% 8. 18%

B R, 69N SR TFIAE 20222023 FEEFGMEKER
10%, HAAR8 N G 68 B HB KT, FREFH TN LE S,

HAWE PR H EERERAIEHR. AR, AR, BH. Pl &K,
PriB e 28 . A AR SS 94, IR TR F SO AR NI, K ig E oE kN
HaWE 2 [AE AN RSN R AT SE I R AR R ARSI, L5 Tk A
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T 880

HARIGH AT
HAL: Jit
WiH 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4E | 2025 4F 2026
K5

BT IH 4 131.66 | 112.84 83.91 83.91 83.91 83.91 83.91 83.91
K - | -14.29% | -25.64% | 0.00% | 0.00% | 0.00% | 0.00% 0.00%
ZERATHE 35.37 18.57 63.10 78.93 94.77 99.45 | 102.39 | 102.39
KR - | -47.50% | 239.80% | 25.09% | 20.07% | 4.94% | 2.96% 0.00%
DAY s 94.84 | 100.50 | 105.53 110.8 | 116.34 | 119.25| 119.25| 119.25
LR S -| 597% | 5.00% | 4.99% | 500% | 250% | 0.00% 0.00%
554845 5k 40.25 24.87 70.00 80.00 85.00 90.00 90.00 90.00
K - | -38.21% | 181.46% | 14.29% | 6.25% | 5.88% | 0.00% 0.00%
}’iﬁ; E;%%k 117.40 | 116.77 | 17255| 176.20| 180.93| 185.75| 190.68 | 190.68
R -| -054% | 47.77% | 212% | 2.68% | 2.66% | 2.65% 0.00%
il ;;ﬁﬂ& 85.58 92.03 | 150.00 | 150.00 | 150.00 | 150.00 | 150.00 | 150.00
KA -| 754% | 62.99% | 0.00% | 0.00% | 0.00% | 0.00% 0.00%
HoAh s H 43.85 38.54 70.00 80.00 85.00 90.00 90.00 90.00
KR -] -12.11% | 81.63% | 14.29% | 6.25% | 5.88% | 0.00% 0.00%
ﬁgjiﬁ% 548.94 | 504.12 | 715.09 | 759.85| 795.95| 818.37 | 826.24| 826.24
KR -| -8.16% | 41.85% | 6.26% | 4.75% | 2.82% | 0.96% | 0.00%

oAt B 2R AR T H 223 5 B -

(1) ZEHRAZIE %
Bl R TR

K. FEE, SRS 2019 FEAHXRHEREN, 445
U A ) 222 i A2 36 Bl 470

(2) fponh. EHIES 2020 4F 12 br R A5,
KRR HEAT T 5
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JH 2 2 H #AE 2020 2
, IR FH K 0] - 22 s i
N RS Y P e = B

F & PN HA 2.5%-5% 1)1




STV 55 A % L

(3) Bl WML BOKFaB: FERR L 5 RALOR A o I
HEATFUN. TR S, BTESA B FTR HA L, WO
Y0P 2 AL F AT ST

(4 FriHftH s S ar BE R TR, JF5% 2020
SRR B AR A A AT TE S o 3 T 1) LU B AT A 5, e A 0 2 ] D ] 5 9%
PEHRIE R 1 55 R o X AL, ARRAE I A8 0 AL B 14 55 JE AR WAL 2k P A A B
FRALER, P DAORSRAT: B R [H WER 2 P00 Se 300 BT 1 %

(5) HAARSS B LA ZR . B HE 454 2019-2020 E KA, HHEE
FIFEE PRI A T YK, FE AR, TR BRI,

(22021 FEHHH Rbr A TR 2021 4E 0] Be R AE &AL 1S H

2020 4, AZFENER, [E P BRI et s IR 9 S IR B Mk 5 AR B
L, ECHEE B B TR

2021 4, PRAYNF TS R NORGE D IR, RS EE B T W
IERZBAHIR . B, FELEE 5 FEFR A FBLA & BN A Z5 ) K8 FEE 51 (Y il
b, SaPihai, (G5 2021 G R HHE R

2021 4F 1-6 H, FrATIE TR N 620.83 370, Wit 2021 4 T 2 1 2%
H 1,425.07 J3 70 n] AZE o6 48 i FE 2 F L0

O BRI RAINES H, BRIEE S BN AR R IERUD,  2022-2023 E45
BN GUBTIH SCH B8 = T 2019-2021 SFEAE AL M s HARE B9 AR YA 5 E
NI RIREE, AT Al 545

BN R EES A O E B W5, Badr, NFATEERSE, NG4S
PR REE s A BUE MO B i R IE EE R K DL, N B R 3 T
SCH AR I, SEA IR L 57 S AAR SRS o A7 N PR K 1 O T
BN SRR S I R AR T B SN B 1

2021 4, SZPEAHHITLM, bRi) 2w B A b 5 R I IR AN, A %
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2019-2021 F I FAIE KR FEATIE, 7 7.24%; 2022-2023 -, FriA = iHE
N VBN S O 10%, =T 2019-2021 4F ) 5 1 R

PRI 2022 R HARE B I AGARAL IS 00, AARTE I 5 E IR 5%
HREE, #HATMSHARH

@/hah

2021 4, HTEMEHINHIR, ARHAFZRE 5 08 s B 3 ADR R A e

SR 2021 FFE B TN SERR S, HA B2 A s T g I NI, Af
aHM.

2022 FELUJE, HTEHTEHLZE TRIMESCH, 2022-2023 S48 #E N G2 5
H IR 5 T 2019-2021 SEAE AL Mg R HoAh S #E 9% FH R AR L 508 I N B SR BREE
BT SAS Y, BB GHM.

g b, BRI 7R B PR KA LA 2

(3) b2 =) I b Bl FH 3 A A L ) & B A 0

T Y LT A, b ) 2 ] AR B PR B L

BAr: JiIC
T H 2019 4F | 2020 4E | 2021 4F | 2022 4E | 2023 4F | 2024 4E | 2025 4F 2026 %
EUJE
R T 35 B 388.26 | 542.94 | 72723 | 799.96 | 879.95| 906.35| 933.54| 933.54
KR -| 39.84% | 33.94% | 10.00% | 10.00% | 3.00% | 3.00% | 0.00%
T Akt 14599 | 126.34 | 13897 | 152.87 | 160.51 | 16854 | 17359 | 173.59
KR - | -13.46% | 10.00% | 10.00% | 5.00% | 5.00% | 3.00% | 0.00%
HARIR S -| 11556 | 120.00 | 132.00 | 145.00| 150.00| 150.00 | 150.00
LRSS - -| 384% | 10.00% | 9.85% | 3.45% | 0.00% | 0.00%
FHoA 2% H 111.00 99.02 93.32 | 103.32 | 113.32 | 12332 | 123.32| 123.32
KR -] -10.79% | -5.76% | 10.72% | 9.68% | 8.82% | 0.00% | 0.00%
E?thf_ﬁﬁ Gl 645.26 | 883.86 | 1,079.52 | 1,188.14 | 1,298.78 | 1,348.20 | 1,380.45 | 1,380.45
Bk - | 36.98% | 22.14% | 10.06% | 9.31% | 3.81% | 2.39% | 0.00%
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2026
TiH 2019 4E | 2020 4E | 2021 4F | 2022 4F | 2023 4 | 2024 4F | 2025 4E \EE
KUE
MRFRHAZR 454% | 455% | 4.26% | 3.75% | 3.41% | 3.37% | 3.35% | 3.35%

WA S, 235 TS DL R AR R -

A, BULH: 245G TR N BRSO B RIECE, %IEBIbEE k5%
UL K, T ZER i A N 01, TR 2021-2023 4747 [ 44 3 T~ 3 1
K 10% MK FHEAT TN, RRBEE TR EEUR R, &R KRR, 2024
T J 2025 FEAE AR R 1A T F 3%

B. W RAUELSH: EHESM 2020 S 52br &A%, TEH 2021-2022 4
Z 8 10%ME K, 2023-2025 F#% [E 3%-5% 1K E 47 T .

C. FIARMWST A AT EPRSS & 2020 SERISERR AR, 58 2021 4EHY
R SRR NR 55 S HAR B SO, B R8 e OB, AT IS

Zib, BERNAFAHERANNIE, SRR HEE ek,
2021-2025 FHJF K B G & 501 22.14%. 10.06%+ 9.31%. 3.81%. 2.39%.
BT 9l FH 2R AT B 2 B RS S IONL RS2, TN ST A 9% 23 I R HH IR 25 A
e, BAEHEME.

(4) BRA) o =] TRV 55 3 FI G A 00 1 5 B i 1)

IR 2 7 SR R R TSIV 55 2 P W AR 4 T

Bfr: JIn
T 2026

W% R 2019 4E | 2020 4F | 2021 4E | 2022 4E | 2023 4F | 2024 4 | 2025 4& \ﬁ

H pay =
B ST H &
S Eb WA El | 154.63 | 227.20 | 279.45 | 279.45| 279.45 | 279.45 | 279.45 | 279.45
%o H
s FEWIN 213 | 1331
IE 5t -14.84 | -0.54

i 137.66 | 213.35 | 279.45| 279.45| 279.45| 279.45| 279.45| 279.45

PRER) 2 ) W 55 Bl P 2 2l BRAT (e ORI B S ARAT A2 i RN L T

a3 AR A . AR 2020 4 12 A 31 H, FrfAFMEOMAEZ) 4,500.00 J5
6-2-1-125




STV 55 A % L

W55 9 R, B35 A I TG DL B AR IR -

OAESZH KRR 2 TIPS EAE H S, b2 =1 1 &k o)
Hako FEILEEA b, BRi A FE LRI TR AR . R)JE S HH MR 5% R Bt 2
FREAT B AR B

@FEWN 2T AV R 5% T B8 < BARAT Ak S A A 7 22 e T AR TR P B AR Ak
HARBR, 100 b AR5 & A7 0™ AL I AR

OISt : AR IR BEARRICRAN R B, PRI AR R AT 5

2 25 T A 2K
2 b, bR a TI BA AR 0 5% B RS I B A BRI
4. ZEif

P B 22 ) U0 390 45 A0 A 0 = 2 2R VMO« BRI ZK - A B 1) 9 P T = 2
LR ARSI FTEL

PRI FENMON . BRI 1R 3 T RAT SR, I, AR A F]
T AR AR s B A Bk, EAR SR A AT R gt K T sk

(=) B ERR
ZA%A, WS SS R A .

1o BRRg2mSEE AN 2 BURIE RS K R TR EIUIR. dri) 2w
LRI BB R AETAT B, TN B DL AR LR A AT A 5, T E N
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	声明
	目录
	一、关于收购金誉圆祥
	本题概要：
	（一）金誉圆祥是否属于标的公司重要子公司，相关信息披露是否符合《公开发行证券的公司信息披露内容与格式准则第26号——上市公司重大资产重组（2018年修订）》第十六条第九项规定
	1、金誉圆祥净资产占标的公司比例超20%，属于标的公司的重要子公司
	2、相关信息披露情况
	（1）该经营性资产的名称、企业性质、注册地、主要办公地点、法定代表人、注册资本、成立日期、统一社会信用代码
	（2）该经营性资产的历史沿革，包括设立情况、历次增减资或股权转让情况、是否存在出资瑕疵或影响其合法存续的情况。该经营性资产最近三年增减资及股权转让的原因、作价依据及其合理性，股权变动相关方的关联关系，是否履行必要的审议和批准程序，是否符合相关法律法规及公司章程的规定，是否存在违反限制或禁止性规定而转让的情形。
	（3）该经营性资产的产权或控制关系，包括其主要股东或权益持有人及持有股权或权益的比例、公司章程中可能对本次交易产生影响的主要内容或相关投资协议、高级管理人员的安排、是否存在影响该资产独立性的协议或其他安排
	（4）该经营性资产及其对应的主要资产的权属状况、对外担保情况及主要负债、或有负债情况，说明产权是否清晰，是否存在抵押、质押等权利限制，是否涉及诉讼、仲裁、司法强制执行等重大争议或者存在妨碍权属转移的其他情况。该经营性资产是否因涉嫌犯罪被司法机关立案侦查或者涉嫌违法违规被中国证监会立案调查，是否受到行政处罚或者刑事处罚，如存在，应当披露相关情况，并说明对本次重组的影响。
	（5）最近三年主营业务发展情况。如果该经营性资产的主营业务和产品（或服务）分属不同行业，则应按不同行业分别披露相关信息
	（6）报告期经审计的财务指标。除主要财务指标外，还应包括扣除非经常性损益的净利润，同时说明报告期非经常性损益的构成及原因，扣除非经常性损益后净利润的稳定性，非经常性损益（如财政补贴）是否具备持续性
	（7）交易标的为企业股权的，应当披露该企业是否存在出资瑕疵或影响其合法存续的情况；上市公司在交易完成后将成为持股型公司的，应当披露作为主要交易标的的企业股权是否为控股权；交易标的为有限责任公司股权的，应当披露是否已取得该公司其他股东的同意或者符合公司章程规定的股权转让前置条件
	（8）该经营性资产的权益最近三年曾进行与交易、增资或改制相关的评估或估值的，应当披露相关评估或估值的方法、评估或估值结果及其与账面值的增减情况，交易价格、交易对方和增资改制的情况，并列表说明该经营性资产最近三年评估或估值情况与本次重组评估或估值情况的差异原因。

	3、小结

	（二）一期项目特许经营协议主要内容，包括但不限于相关方主要权利义务、融资安排、违约责任；该协议以及金誉圆祥股东变更事宜是否应履行审批或备案程序，以及实际执行情况；相关工程的建设进度，是否存在因工程延期或工程质量不达标等情况而导致特许经营合同违约或终止风险，以及相关防范措施
	1、一期项目特许经营协议主要内容，包括但不限于相关方主要权利义务、融资安排、违约责任
	2、该协议以及金誉圆祥股东变更事宜需业主方（甲方）同意，并已履行了相应的程序
	3、相关工程的建设进度，是否存在因工程延期或工程质量不达标等情况而导致特许经营合同违约或终止风险，以及相关防范措施
	（1）荆州项目工程进度符合约定，不存在因工程延期或工程质量不达标导致特许经营合同违约或终止的情形
	（2）标的公司防范措施

	4、小结

	（三）金誉圆祥负债情况、偿债能力以及对标的公司流动性的影响
	1、金誉圆祥自有资金状况及融资安排能够承担荆州项目建设资金要求
	（1）荆州项目合法合规性要件完备，无贷款实质性障碍
	（2）荆州项目自身盈利性较好，满足银行的风控和收益要求
	（3）政府相关部门支持荆州项目的开展

	2、荆州项目短期将带来一定资金压力，长期将带来正向的现金回报
	3、金誉圆祥收购时主要资产情况
	4、风险提示
	5、小结

	（四）收购金誉圆祥对本次交易评估结果、交易作价、补偿承诺和标的资产持续盈利能力的影响
	1、交易各方不会因收购金誉圆祥行为调整业绩对赌
	2、收购金誉圆祥不会对本次交易评估结果、交易作价产生负面影响
	（1）收购金誉圆祥未对标的公司资产负债结构造成重大影响
	（2）收购金誉圆祥未对既有项目的开展造成不利影响
	（3）收购金誉圆祥未造成原评估假设前提发生重大变化
	（4）收购金誉圆祥未对本次交易评估结果、交易作价产生负面影响
	3、收购金誉圆祥将有利于实现业绩承诺
	4、收购金誉圆祥有利于增强标的公司的持续盈利能力，有利于本次交易后更好体现标的公司与上市公司的业务协同
	5、小结
	（五）金誉圆祥项目折旧摊销的会计政策是否与上市公司一致，是否可以参照29年折旧摊销，是否需要调整修改

	（六）中介机构核查意见

	二、关于标的公司报告期经营业绩
	本题概要：
	（一）标的公司报告期营业收入增长率较高、成本费用率下降的合理性
	1、标的公司营业收入在报告期增长率较高的合理性说明
	（1）有机垃圾处理行业进入快速发展阶段
	1）2018年以前，行业处于起步阶段
	2）2018年以来，监管、公众环保意识增强推动行业进入快速增长期
	①餐饮有机垃圾处理：非洲猪瘟推动监管升级，增进垃圾设施投资
	②厨余有机垃圾处理：垃圾分类打开全新市场空间
	A、环保监管推动生活垃圾分类在全国范围内开展
	B、生活垃圾分类要求投资升级，打造全新市场

	③有机垃圾资源化行业市场容量已进入快速增长期

	3）小结

	（2）标的公司经营能力：具备跟随行业扩容，快速提升业绩的能力
	1）标的公司核心技术具备先进性，且持续开拓、创新发展
	2）标的公司具备标杆项目，行业知名度持续提升
	3）小结

	（3）同行业可比公司有机垃圾资源化相关业务在2018-2020年同样呈现较快增长态势
	（4）结论

	2、标的公司成本费用率在报告期下降的合理性说明
	（1）标的公司销售费用率下降主要系报告期销售费用波动较小、而营业收入快速增长共同所致
	1）标的公司2020年销售费用下降主要系疫情所致，2021年已恢复增长
	① 工资薪酬
	②差旅交通费
	③业务宣传及投标费

	2）标的公司销售人员薪酬中，仅专职销售人员的奖金与订单承接存在直接关联，因而薪酬增速低于营业收入增速
	3）标的公司销售模式使其具有相对稳定的订单获取渠道，在行业快速扩张期，获客成本增速低于营业收入增速
	①标的公司已构建符合行业特点、相对稳定的订单获取渠道
	A、设计院前端介入
	B、标杆项目营销、老客户的推荐
	C、行业合作伙伴推荐
	D、主动信息收集
	E、标的公司营销渠道的具有稳定性和可持续性
	F、相关业务渠道无需额外支付费用，具有合理性
	G、小结

	②标的公司构建了项目信息库，并针对重点项目进行业务攻坚，具有较高的获客成功率
	③小结

	4）行业成长推高单一订单金额，标的公司销售人员平均覆盖订单数量未发生大幅度增长，而平均覆盖订单金额呈现较大幅度增加
	①行业成长推动大订单规模逐年攀升
	A、标的公司大订单规模持续增长
	B、大订单将对销售费用进行有效摊薄

	②标的公司销售人员平均覆盖订单数量未发生大幅度增长，而平均覆盖订单金额呈现较大幅度增加，销售费用得以有效分摊
	③小结

	5）与同行业上市公司比较，由于业务规模较小，标的公司销售费用率总体水平高于同行业可比上市公司；标的公司业务规模随行业同步增长，大订单数量、规模增加，销售费用率在未来年度逐渐回归均值水平
	①标的公司销售费用率已处于同行业上市公司较高水平
	②标的公司与同行业上市公司销售费用率差异主要体现为业务规模、资本规模的差异
	A、标的公司整体营收、资本规模与同行业可比上市公司存在较大差距，导致承接大订单能力受限
	B、标的公司承接大订单的能力与同行业上市公司存在一定差距，导致标的公司销售费用无法较好分摊，形成较高的销售费用率


	6）结论

	（2）标的公司管理费用率下降主要系报告期管理费用持平、营业收入快速增长共同所致
	（3）结论


	（二）业绩爆发式增长的真实性、收入确认的准确性、是否存在跨期风险
	1、标的公司报告期内业绩增长情况真实
	（1）有机垃圾资源化行业在报告期内处于相对快速增长阶段；标的公司具备行业所需核心竞争力，跟随行业发展稳步提升业绩
	（2）标的公司新增在手订单金额稳步增长，是标的公司经营业绩持续提升的根本因素
	（3）主要项目分季度收入情况
	（4）中介机构核查过程
	（5）小结

	2、标的公司收入确认具有准确性，不存在跨期风险
	（1）标的公司整体解决方案收入确认具有准确性
	1）标的公司期末及各工程节点均取得客户确认进度以确认收入
	2）标的公司环境整体解决方案业务实施过程相关资料主要包括：
	3）标的公司整体解决方案业务收入确认过程
	4）标的公司预计总收入及预计总成本形成过程及准确性说明
	①销售合同为固定总价合同，合同预计总收入金额准确
	②标的公司建立并执行了预计总成本的相关内部控制制度
	③标的公司建立了相对完整的成本管控体系，实际发生合同成本符合项目实际情况
	④标的公司收入确认准确，不存在跨期风险
	A、 报告期各期期末，标的公司收入确认准确，收入进度与客户出具各阶段验收单相匹配，不存在跨期风险
	B、报告期各期期末，标的公司确认的实际履约进度/完工进度与客户确认履约进度不存在较大差异，收入不存在跨期风险

	3）中介机构核查过程
	4）小结

	（2）标的公司设备销售收入确认具有准确性，不存在跨期风险
	1）标的公司设备销售收入确认具有准确性，不存在跨期风险
	2）中介机构核查过程
	3）小结


	3、结论

	（三）中介机构核查意见

	三、关于标的公司营业收入及净利润预测合理性
	本题概要：
	（一）标的公司预测期营业收入增长的原因及合理性
	1、预测期内行业将继续保持快速发展态势，奠定标的公司营业收入增长的行业基础
	2、预测期内标的公司将继续深挖核心竞争力，保持相对竞争优势，保持与行业同步发展
	3、标的公司已建立了相对稳定的订单获取渠道，订单增长具备稳定性和持续性
	（1）标的公司已根据自身经营模式建立了相对稳定的订单渠道
	（2）本次交易将形成较强的协同效应，标的公司将建立与部分长期客户的合作往来

	4、2021年的预测收入主要系根据已签约在手订单计算得出
	5、标的公司基于项目订单库覆盖订单情况、签约概率估算订单情况可以覆盖2022-2023年的预测收入
	①项目信息库运行中，已充分考虑订单获取的各个因素，以实现相对稳定签约概率
	②标的公司签约项目订单金额约占项目信息库A、B类订单当年覆盖金额为30%-40%，签约概率相对稳定
	③标的公司已签约订单在签约后各年的执行比例情况
	（2）标的公司基于项目订单库覆盖订单情况、签约概率估算订单增长可以覆盖2022-2023年预测销售收入，并基于此基础上保守估计2022-2023年预测销售收入

	6、2024年以后预测行业市场进入稳定、持续发展阶段，标的公司将根据行业发展态势，调整自身业务结构，保持营业收入的稳定增长，2024年以后预测收入合理
	（1）2024年以后有机垃圾资源化市场将进入稳定、持续的发展期
	（2）面对2024年以后的市场发展结构，标的公司的应对策略
	（3）2024年以后标的公司预测收入合理

	7、结论

	（二）标的公司预测期净利润增长的原因及合理性
	1、营业收入在预测期内持续增长，且增长具有合理性
	2、毛利水平在预测期保持相对稳定，具有合理性
	（1）2021年标的公司预测毛利率水平系根据在手订单的预计总收入和预计总成本估算得出
	（2）2022年以后，标的公司预测毛利率水平维持30%以上合理性说明
	（3）小结

	3、期间费用在预测期变动的合理性说明
	（1）标的公司预测期销售费用增长、销售费用率下降的合理性说明
	①标的公司预测期销售费用增长情况
	②2021年销售费用情况系标的公司根据2021年实际销售人员招聘计划预估得出；其他销售费用系根据其与营业收入的关联度，进行估算得出
	③2022-2023年，标的公司销售人员薪酬水平与营业收入不存在直接线性关系的合理性说明

	（2）标的公司预测期管理费用增长、管理费用率下降的合理性说明
	（3）标的公司预测期研发费用增长情况的合理性说明
	（4）标的公司预测期财务费用增长情况的合理性说明

	4、结论

	（三）中介机构核查意见

	四、关于交易必要性
	本题概要：
	（一）标的公司是否符合科创板定位，是否符合《上海证券交易所科创板上市公司重大资产重组审核规则》第七条的规定
	1、标的公司符合科创板定位
	（1）标的公司符合科创板行业领域要求
	（2）标的公司科创属性的直接体现
	1）长期深耕有机垃圾处理行业，形成较强技术积累
	2）拥有多项专利技术，进而形成主营业务收入
	3）参与、承担国家重点研发计划
	4）形成以行业技术领军人物为带头人的研发队伍

	（3）标的公司科创属性的间接体现
	1）标的公司同行业竞争对手情况
	2）标的公司核心技术、参数水平位于相对领先位置
	3）有机垃圾领域获授权的发明专利数量的同行业公司对比
	4）参与编制的行业标准数量在同行业公司中处于相对领先位置

	（4）小结

	2、符合《上海证券交易所科创板上市公司重大资产重组审核规则》第七条的规定
	（1）《上海证券交易所科创板上市公司重大资产重组审核规则》第7条规定
	（2）标的公司与上市公司属于同行业公司
	（3）标的公司与上市公司主营业务具有协同效应
	1）研发与技术协同
	2）市场开拓协同
	3）装备集成及制造能力协同
	4）供应链体系的协同

	（4）小结


	（二）本次交易的必要性，是否有利于提升上市公司持续盈利能力，是否符合《重组办法》第四十三条第一款第一项的规定
	1、《重组办法》第四十三条第一款第一项的规定
	2、本次交易有利于提高上市公司资产质量、改善财务状况和增强持续盈利能力
	（1）有机垃圾处理市场已步入快速增长期
	（2）标的公司具备行业相对领先的市场地位、技术水平及创新能力
	1）标的公司拥有行业相对领先的技术积累和研发能力
	2）标的公司拥有行业领先的标杆项目业绩
	①大规模处置项目的同行业公司业绩对比
	②中心城市的同行业公司业绩对比


	（3）标的公司的财务状况逐渐向好
	1）标的公司有机垃圾资源化业务近年来开始进入快速增长
	2）标的公司经营性现金流趋向良好
	3）标的公司正逐步摆脱非有机垃圾业务的历史负担
	4）收购标的公司将改善上市公司的资产质量和财务状况

	（4）小结

	3、本次交易不会产生新的关联交易，不会造成同业竞争，上市公司将继续在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立
	4、结论

	（三）中介机构核查意见

	五、关于一票否决权
	本题概要：
	（一）本次交易已取消一票否决权相关权利
	（二）取消相关“一票否决权”后，上市公司可享有对标的公司的有效控制
	（三）中介机构核查意见

	六、关于交易对方
	本题概要：
	（一）2号基金于成立之前即已入股标的公司的原因，由山南硅谷代持股份的合规性，标的公司股份权属是否清晰；基金处于清算期会否导致本次交易存在不确定性
	1、2号基金于成立之前即已入股标的公司的原因：时代桃源引进投资人时2号基金已经实际完成募集，但因基金备案手续较慢，为了锁定优质投资项目机会，2号基金决定投资时代桃源。因2号基金作为契约型基金无法刻制印章，无法独立对外签署投资协议，根据市场操作惯例，故在2号基金备案完成前由其管理人山南硅谷代表2号基金与时代桃源签署投资协议
	2、由山南硅谷代持股份的合规性，标的公司股份权属是否清晰：2号基金以管理人山南硅谷进行工商登记主要系2号基金为契约型基金，无法进行工商登记所致。2号基金以管理人山南硅谷进行工商登记具有合规性，标的公司股权权属清晰
	（1）2号基金以管理人山南硅谷进行登记主要系2号基金系契约型基金，无法工商登记为股东，该等安排系受工商登记规则所致
	（2）2号基金已纳入国家金融监管部门有效监管，并已按照规定履行审批、备案或报告程序，其管理人也已依法注册登记
	（3）标的公司股东知悉上述事实，且无异议，标的公司股权权属清晰
	根据本次交易《实施情况报告书》，股份发行对象为上海滚石投资管理有限公司－滚石3号运能能源股权投资基金、上海滚石投资管理有限公司－滚石9号股权投资私募基金，并将股份登记至基金名下。
	（6）本次交易中的其他交易对方不存在私募基金管理人
	（7）小结


	3、基金处于清算期不会导致本次交易存在不确定性：根据山南硅谷出具的《承诺函》及投资人出具的《投资人知情同意书》，在持有上市公司可转换公司债券及股票期间，2号基金将持续运行，不会对本次交易造成不确定影响

	（二）履行可转债及转股股份锁定安排是否会延长2号基金存续期，部分持有人尚未签署相关同意函是否符合基金合同对延长存续期的有关程序要求；对相关份额持有人所提异议（如有），交易相关方拟采取的具体解决措施
	1、履行可转债及转股股份锁定安排不会延长2号基金存续期
	2、部分持有人尚未签署相关同意函符合有关程序要求
	3、对相关份额持有人所提异议（如有），交易相关方拟采取的具体解决措施
	6、结论

	（三）上述情况是否构成本次交易的实质性障碍，本次交易是否符合《上市公司重大资产重组管理办法》（以下简称《重组办法》）第十一条第四项和第四十三条第一款第四项的规定
	1、《重组办法》第十一条第四项的规定和第四十三条第一款第四项的规定
	2、上述情况不构成本次交易的实质性障碍，本次交易符合《上市公司重大资产重组管理办法》第十一条第四项和第四十三条第一款第四项的规定

	（四）中介机构核查意见

	七、关于出售山西峰润
	本题概要：
	（一）标的公司转让山西峰润100%股权的原因
	（二）标的公司转让山西峰润100%股权的过程
	（三）标的公司出售山西峰润100%股权对本次交易评估结果、交易作价和标的资产持续盈利能力的影响
	1、山西峰润在评估基准日及转让前的财务状况
	2、标的公司出售山西峰润100%股权对本次交易评估结果、交易作价和标的资产持续盈利能力不产生不利影响

	（四）中介机构核查意见

	八、关于回款能力较弱的措施及对未来经营业绩的影响
	本题概要：
	（一）标的公司对应收款催收、相关工程款结算的管控措施及其有效性
	1、标的公司对应收款催收、相关工程款结算的管控措施
	2、标的公司对应收账款催收、相关工程款结算的管控措施的有效性
	（1）2019年以来，标的公司业务结构、客户构成发生了较大的变化，标的公司业务向有机垃圾资源化进行倾斜，逐步停止与回款能力较差客户之间的交易，应收账款回款质量逐步上升
	（2）报告期内，标的公司对应收账款进行积极催收，应收账款情况正逐步转好
	1）有机应收账款：回款情况良好，催收、管控措施有效
	2）启迪应收账款：启迪环境目前正在重组中，预计相关款项可收回
	3） 非有机应收账款：相关业务大幅缩减，标的公司正在积极催收长期欠款
	4）小结

	（3）标的公司在建项目已完工未结算合同资产（以下简称“在建项目合同资产”）涉及项目结算政策执行有效
	1）标的公司主要在建项目合同资产涉及的具体项目情况
	2）在建项目合同资产金额较大主要系相同项目阶段下，合同约定结算金额低于收入确认金额；标的公司在建项目合同资产结算进度通常略滞后于收入确认进度共同所致，合同结算与收入确认对应的项目进度之间不存在明显差异
	3）除爱徳临沂项目外，在建项目合同资产中不存在长期未结算的项目
	4）标的公司已按照合同项目进度对在建项目合同资产涉及项目进行结算
	5）逾期应收账款情况
	6）小结


	3、结论

	（二）关于应收账款的业绩对赌约定覆盖的时间，不存在过渡期安排
	1、设定应收账款业绩对赌约定的原因
	2、应收账款业绩对赌约定的具体内容及约定覆盖的时间
	3、应收账款的业绩对赌不存在过渡期安排

	（三）相关减值计提事项不会对标的公司未来经营业绩造成较大影响
	1、标的公司应收账款、合同资产计提减值的方法
	（1）应收账款计提减值的方法
	（2）合同资产计提减值的方法

	2、标的公司对于应收账款已充分计提减值损失
	（1）标的公司已对涉及诉讼、仲裁应收账款计提单项预期信用损失
	（2）标的公司对通过催收等方式仍具有可回收性的应收账款按组合计提预期信用损失
	（3）标的公司与同行业可比公司应收账款计提比例不存在显著差异
	（4）业绩补偿人已对标的公司长账龄应收账款进行补偿承诺
	（5）小结

	3、标的公司对于在建项目合同资产已充分计提减值损失
	（1）标的公司在建项目合同资产涉及项目均正常履行
	（2）标的公司在建项目合同资产涉及的客户具有相应的偿付能力，项目后续资金支付具有保障
	（3）爱徳临沂项目长期未结算主要系业主方未取得相关手续，项目目前已重新启动，相关的经济利益很可能流入企业
	（4）标的公司与同行业可比公司合同资产减值准备会计处理方式不存在重大差异
	（5）小结


	（四）中介机构核查意见


