FEEBEFROARAFIRT
AL B BOEAL B A PR A F]
RATIRAD RSN S L B H B REERE
Z
BhLIE 55 B R i
(&R

gl B
@@*P@&ﬂ#ﬁwﬁmﬂj

CHINA SECURITIES CO,, LTD

“O-—%+—H

2-1-1



H S BOIEZ B A BR 2 7 ST I 55 P85 4

037 S5 e AR BR S i

5 PRSI A7 BR 2 7 32 AU 5Bt L B A7 BR 22 W) =4, AR R
BN A AT BR 2 =) R AT Ity B SORE I W) S B8 77 9 S SR G 78 B8 <o - ST
WA S5 B Aol 2% 2 300 1 B SRt L L JBEAR A R 2 ) A A B R SR A S e I, A
(LAY B T LTE e =

AL S5 R R R AR (A mik) . GEZFE) . CEHAEHINE). (26
SUHEND . CE TR E ) CETRIND S84 008, M ER, Ry EL
et A5 58 T xk 7 R BRI 5 BORLRAR R 1

ST 55 L i) 2 BEAT M 20 DAL 35 )V, AR IS5 B SRR
WAL A A IER RN, AN B A7 e (A SR BERPE 78 20 1A
RAZ Zp A7 AR b Ok B AR A5 R RIS I S5 B R A% B L, SRR AR AL
Gy RAL . BN LRI VR, DLBE RO SRR e A AR E S %5

—. JW37 A S5 EiE] = EA

1. APRSLIV 55 i) 5 A IR AL 5 %% T3 AR RIRK ZR o AIRSLI 55 ) A
FML 2 AR SR U A URAZ By LS IV 55 ) 4 7

2 ARSI 55 i 3 7 AR B ST RERE AR A5 T TR A ST 55 O )
fefite MG TR R LRI BRI Stk L HERRIE . S BEMEA DT, AHOCS T IRAE
AEEAEP LR R P UERRR B R, JFX i gt sop i Gkt |k
P SEREME AR AR S R DA NSRS 55 05 )t L PR A% 2 8 I AR AE AR BEA IR
A2 5y 18 7 245 N BTG AT R I LA 2% M AR T 4 T AT FL T 355 R kAt B4R
R, A B BRCANRAL, AL 55 B R AN ARHH R SRS AR (T XU ST AE

3. WAL G5B T R, A E S BOUE TR Ry A IR E A
FHE BT R ARAR R, ARSI 55 0 5 OGS A% SR Z I ) OB A A A

AR ST AL A R



H S BOIEZ B A BR 2 7 ST I 55 P85 4

4y AL S5 RIS (AL SR H A AT IR =) AT et B ST I
KB I S SR IO S B e dl i 5 ) (KOS I 55 o5t 4 o D84 A8 A e b A
PUR S B, AU 2 o AR R B A S 0 55 B ) 4 75

5 AL IV 55 L i) [ TR AN Ak S 55 A5 1) 4 75 A D9 S B A A IR B AL A9
SESCE, MR E NN, BE CIERURTML L et A BR 2 7] AT B S SA B
ST I AR B el S ) bk R 2 A BRI A 5 I B R
=

6+ AL 55 0 ) RZ AT AUE ff H e WU AT AN NS HEARAE AL 55
JES e 41 75 A8 AR A SRR AR e AL A e AP o 2 P

7 ASHRSTI 55 L i 5 75 AR ST Sl Bt RO AT S B 1, X 30 B A AR A
A 55 851 1) i o B4 E A R 5 58 R SRERT 7™ A2 10 XS, AR AR SZ A 55 i) A 7
AT ST o ARSI 55 0 ) R 5 B2 47 | R 5 B8 3 DA TR B 32 sl M o 2 e R A I
CAE ST B 03 R 2 R R AT IR B SEAT B 4 T S B8 7 O S AR e 45 58 <
T ME AR AT R HA 2 & SO 40

R vA e e 37

ASPRL I 55 I 1) £ 78 73 S WA AT A A ) S, S O e A A U EE 2H = 0
L CIE RO L B A 3 BR 2 7] B AT Bt S S A D W SR 587 I S SR L E W &
WG AR, IFEH LR

1. ARSI 55 i) g e B AT R PUR & 5%, A8 B {E kR
I 3 I b Tl 28 W RIAE 5 Xt 5 40 B SO N R AN AE SR PR 22 52

2 ALV S5 i) BT o m AR B T IR K SR AT SR A,
SRR STAF I 2 S s AT 5 20K

3. A B #AE LT B Z ARSIV 55 ) B L A s L
HLB A AT BR 2 7] R AT ety S SOAT L W S B - IR S R B B e 5 15) &k
B RN RN 2 2 BRSPS, PR S B, iR, %,
AR BGC . 1R P VERRIR B BB -



H S BOIEZ B A BR 2 7 ST I 55 P85 4

4y A RAREA LRI QR P E EBAUET: AP S &, AL
[l & Bl

5. f£5 b 2wl fa 2 ARSI 55 B ] 1), LRI A% 1) PR S 4 it
PR PIAT IAURSE A2 A5 R P P8 68 12 i P52 ANAF A N 58 5 3 T 37 ARSIV ()



H S BOIEZ B A BR 2 7 ST I 55 P85 4

2 N N 13
— ARREH T BRI RTIE oo 13
T W AT IRAGE I I H A 2 TR AR S LU e 22
v AR B AT oo 46
1L N a3y T 5 OO 49
Fin ARIRIE G HITET oo 50
VAN NGl B R e 2 1 ) N 51
Ly RATB ML BT FZ EARTT B 52
P = Ky OO 58
Tl ARIRIEG N ETT A FIIEEM oo 60
R NGl B 0B S ] OO 62
T R T EE I T oo 63
e A F R AR S AR R E A I JE U T e 80
=, EfiArES. W, SgEEAR. ETA RS AR L H—EUT
AN AR A T R 2 H RS 2 S 5 B T 1 e e T RIFR B 80
TIU AR G AN BB IRI BT, 81
S R YA T LR e oot A v SO 82

B RPUBIRTR oot 83
SRSP Y Gl 313 OO 83
T BRI P A IR v 84
S AT E T AT AT RS oo 87
DU\ R .coooeo s 88

BT AIREEGIMEDL oo 89
AU G I SR H B 89
R N a7 1R S 1 OO 90
S ARSI TTEEREIR oo 91
DU AR G I EARTT B 92



H S BOIEZ B A BR 2 7 ST I 55 P85 4

Fin ARIRIE G HITET oo 104
TN~ AU I TENE oooeeeeeeeeseessesssesssenssseno 105
L ARIREEGHE ETHA TR oo 108
g S < N 11/ =1 N OO 111
oy DAFEIIEALZ I 111
Ton A FNBEL R AE T BB oo 111
=, EHARERIE =R E R E BT D 115
U\ b m P I AR S SR N Bl /S-S H AR S 15 ... 115
Fiv EHATEE ST RIBIEI oo 116
VAR S FRA ST [ =23 O 117
£, ElAR RHIUEESR. WF. SPEEN SRS HIC IR B S
G G ORI 1% ] K = 2O 118
I\ BT AT REAERIAR . SEbRARH N BT+ AN H N BNER R S A
T 57 8 AFAE HAl B R RABAT A MIE LB s 118
BETT BRBIFTTEEAIEIL ..ot 119
— RATIBAR B SAT AT BT I BE GRS TT v, 119
Ton HAB TR oo 134
B0 R BAREIEEZIEIL oo 135
T BEARIE T oo 135
o T s 135
o BB BRI TR R e 151
Ty IR AEMEIE I e 153
Fiv FBENG RBIE D oo 154
TN T G BE oo 187
B PRRBRABUSE L X AMEORAB DL E A BIE s 189
I\ BEBURGE AR B2 PPl . 0RO B 2 5 B LU e 192
v FERVFIRS AP ATBUE T oo 193
Foo AL e 193
BRI RATIRABTEL oo 195



H S BOIEZ B A BR 2 7 ST I 55 P85 4

— RATIE B S AT T TR T e 195
T BT R B 205
=L BEEMER SRR EAENE s 207
DU ARUREE Gy RAT Wt %ot BT 2 5] B S5 FRAR AT EE I 212
v ARGy AT 3 T2 ARG, 212
gy A s <0 g = 2 L i OO 215
o I FEATE D oo 215
Ty BB e 217
o BRI D e 218
U0 TIIEAE T vt 248
Fin TG IR I oo 284
ANy T TG ARG U P ZEE T v 286
L PPARRIRACEE . PPl A5 BRI S T 286
I\ ETA R EE AL A BEEANE A FRIERI T o 286
Juv BUSTFE RS AIEE Gy VA ST s 294
F o BRI PO A R T SEIE o 295
T AR By b I B L £ T B ¥ i T OOV A s 1 R A B
P, S Bl 45 P ) 22 S 0 LU AR 0 B HEXT PPARAB BRI RE )., 308
BETT AR B BT oo 315
= CRAT ety B STAT IR M BT P B0 I FEZEAZ 315
o CRAT IR B STAT IR A MG SR B P P AR TR ) A S ... 329
= CRATI Y B AT AT LB PR AT (D) 3B %¥.331
L I A N = S G B I - OO 335
Fiv OIGHAMETIZ AT BFIEZER T oo 339
s QUBHMETLZ AN TET L ) BT EB R oo 342
BT EH AT BEMBBIEBIIEDL ...ccovoeveee s 345
B & 1118755 K 1= OO 345
Ty ST S B AZ AT T M 345
BN BEEEEMBEZSTTEIEDIL oo 346



H S BOIEZ B A BR 2 7 ST I 55 P85 4

v A A =TT IR e 346

T AT S I RZ BT T Do 346
g3 i EO YA - = o LU 347
oy FEAR B e 347
Ton ARV G A HRE I T e 347
T ARIREE G BN TR JL A FEIE I o 358
VUL AR G ARYE G DA 25 S e A, Frade B VP A 77 208 2 . PP B AT
A, EEPESEIE A e 360
Fiv RIRZE G ET AR FFRAE RS ARKEN R BRI %518
I = 1T v 3= OO 364
IS~ ARIREE Gy BT A FHEFEHLH T .ccooocec 375
B RIS B PEAT GHERIA BN e 378
Iy RIRAE Gy ARG R TIELE G oo 378
Tuv AW Gy AR F T AT ETHIER o 378
SR NG (B Y N N 7 = OO 382
s ST S ] ZE A PE T I e 382
B LW F B AFEF RABEI s 384
T PIRZRE R oo 384

v PIELEBTE Moo 384
g2 s I " OO 386
o BB H T 386
Ty BB s 386



H S BOIEZ B A BR 2 7

ST I 55 P85 4

— BERIAEX

B X

FEAMREG . BRAEDA U, NARAREA W5 X

At A S A R

(BB T U AR R AT I e ST B 8 I S 5877
FF SRR ML U < 2 ST 55 LI 4 75 )

g+, HAREH

CAEHU AL L B A PR A B RAT BB S SEAS B 4 5
WrFEERERERE S (5 BT )

EWATEL A

ABFCHURML H AR A7 BR 22 7]

FOBHURL . FEBRR . LT

EHCH AL R IR ST A 7

O R

SN2 b ERRHL B 134 B4 7

L ASE R T AL 2 7

LT LR TF (S BT IR A 7

P SR B RS AT 7], 7 5 SRR
SR AT R AR A W AR

GPERT . FRiAT ALK O R AT R A

LHEREAR

T ALFER T RBAG R AR, 7 SACPeR 7 20
RE 1A BR 28 ) BEPAR O A 24 7 il 4 =) 44

EMwE s

H U EARBE AR AF

Ao T5

ESAE N VEASE YNGR B E

IREER I

IRSER R RENLER N RHA IR 7]

ABHERE R AF

S LR R BB Be A A PR 7] R 0 24+

NGRS 5

RO RR. BRI EBEE. BRWIE

AEG BRI BRRIBE

ZRLLEE 17 A HARAN L 5 R A AL TR 75 80%

ety

A UCRAT LA B AT I 42
VLG R ORAT

E AR FZEAEE 17 4 BN R BRI AT B
LS J7 A SR B I AT

FRGFERER &

EriAw A 35 A8 B E AR AT RAT IR 105
AFELERE

AIRAL Gy~ ARELL IR
Yt

AYCRAT I B AT W S B 7 I SR SR L E Bt <

CRAT LA B AT B 2
KB A0

CAERU AL H B A IR A 7] 5 7 By AL e R HUBE RE
WA B IR~ w2 SRR, i 2 R AT et & 5C
AP I S BT s

CRAT Ity S ST B0
KB PP Z AP TS0

CAERU AL F B A IR A 7] 5 7 By AL e R 7 SO RE
et A IR R 2R SR, P R AT et S SC




H S BOIEZ B A BR 2 7

ST I 55 P85 4

RFBL I S B 7= D Ab FE PRS0

CRAT oy B A Ty (R TR A TR 5] 55 & 46 £ BB b
T 2 B2 AN B B ROARAIROMAE, FEE, W2 KRR
(=) ) RAEMERZEBRZAALB (=) )
‘ LR ST R (0 PR 7] 575 5 0 A7 B it
& EQUISH = N . . .
CLEAMETEO B AT R HEE . B2 LS )
‘ ‘ CIEE SO (0 PR 7] 575 S 0 A 7 B it
éy“%1w“Z%ﬁm Fo | IR E AR . Bl Pl SRR
2D
L (R TAME R A TR 8] 5 & & 463 X SR
iﬁff;w“Z”ﬁw B | RAARATRIEA. TR, B2 AME B
- ZANEBR (=) )
(o) » (G B AL R HORE e HBR A =] 2021 4£ 1-6 A .
H 71 2020 4E. 2019 4ERE. 2018 4ESEH RS )
. CAE AL AR B BR A &) 2021 4F 1-6 A . 2020 4F
=7 s He ©
(2 AR | s v )
(AL ST FRL R (A PR A ] 00 e ot AT 1
CHRPIFARED o M| | SOMILERE =0 Rt Sy T A O R
) TR A FI AR A R A E B AR ) (L 2020 4E 6
A 30 Hy3E D
(AL SO FEL R 63 PR ) 8L 6 o 5 2 A P 1%,
\ S I A ST P T 7 S A PR T OB R R g
3% P2 P L g
B PHa R ) B A T A R RS ) (1L 2020 4
12 H 31 HoNHE#EH)D
b5 E 5 | IR A RBEE S RS RS
i A ) 5| A U A EE L R G IR AR
s 24 G| A E MR AL B 5
SR ik | ARSI R A ]
A e S| UM A G R A T R A
e i G| e B I A PR A
BLEz A 5| TRBHE AL A E AL R A
12 15 S| HE BRI A R
IFR & | International Federation of Robotics, [EFrFLEE ABEE 2
P 3 vE H E | 20206 A30H
LA E H S| BRI A LA B SR TR A e
S AT 52 | BB GEIRE R ST 4 T2 H
i & | 2018 4EJE. 2019 4EFE. 2020 4EfE. 2021 “F 1-6 A
SO i) HRE - e
WAL ZE IR SEEEOE | s | o i e e gy IR A 7D

7

10



H S BOIEZ B A BR 2 7

ST I 55 P85 4

AR RS

1=}
H

AL ST BRI RN = 55 P

HETEALAE L A5 K R

=}
H

fEAR AT S5 T CRPREE 1K

VLI A

1=}
H

A5 R B VA A

FERER 2 B2

1=}
H

HEREZ I SR AR

s g | FEHERAE ST
K22 Fir B | HIBHERL G
CAFNED B | (P NRILHE A FE)
CUEFFED B (A N R ILFNERIESR7)
(BT IMED = (bW AR ERE-HHAFHIME) (2020 FE21T)
(5 BP iz E i INE) B | (AR EHES ML)
CUSC 3 B I8 ) g | (EWARWIWERE) (2020 BT
€T Ry g | (LEIEARZ SR B ALY (2019 4E 4 ABID
(26 ) ” CATFRATUESR I 2 w5 S i 9 75 55 4% SXHE I 26 26
o T B bW AR EAREA) (2018 BT
X (O HINE T A =) 8K B 7 B A 2 ) R E ) GIE
G T ] B 4 0 5 9
CERLZH A+ 1 R L E ) fi WA A (2016) 17 2
(128 25) » CORTF RN LT A 75 B #E K AH S5 7 AT N I AT
N "l GEBAET (2007) 128 9)
(AR FEFED) fa | AR B R SCE G FRAEOC A R IAT AR A ) A R FAE
28 rp EHIE IS 2 AL SR N AR BT RAT . ERNUERAL S
A % fa | Br b, DANR s EmE. DA R TG ET
A2 5y V1 1
JG JiTis A2t Juli% & | ARMe. ARMAG. AR ANRTIe/
. TRARXIE
LNG & | WAL RARS (Liquefied Natural Gas) HIJE 45 E
CNG B | 546 KSRS (Compressed Natural Gas) 54465
TSI B | ELE TSR MANIRSURR
SR » MR RRAFYE e T A0, FEA T HBEMES
UL RERRASRAS
sk i | BB R IR EUE G R IR SR TR I ()
#13& $h 4T £ 4t (Manufacturing Execution System) )2 S 4
MES o 5, eI B S E A P R L AR e R
U PR R, ERPEAEE . T B G TR,
PE Al i HAT RE
B R A 5 s ] R 4 i
SCADA . Bris AL 5 W% H] % 4t (Supervisory Control And Data

Acquisition) )9 45 5

11



H S BOIEZ B A BR 2 7

ST I 55 P85 4

PLC

Al Ym LI AR %% (Programmable Logic Controller) )
WA, PLC FEH] 5 502 AL A% GuMU7 42 i % 1) H il
FIN TR THEAR THREAER . B 36 HAFE R
TR B — AR Y b2 3 &

APS

m ot R S5 HEFE 248 (Advanced Planning and Scheduling)
WHEHE, Mk TP, 2 5IRMIL R B )

WMS

BSR4 (Warehouse Management System) ]3¢
A5, PO KGR & PR St A R

WCS

B FEFEH] 248 (Warehouse Control System) fJE 455,
LRI RE. MR 1T, HETR. fEAE. HEAR
T2, Wb B AT

RFS

ST om R BE R EE R4 (Radio Frequency
System) 93455

3[\)

BT U B A, A o i B DR B W AL s =N 3 LS %
WA Z MBEAF I DL, 2900 & TN R PR K

12



H S BOIEZ B A BR 2 7 ST I 55 P85 4

EXHTRET

— KRELHHZRTEAREXFE

(=) FREBREBEZSH 7RO BERFER

EH AT AT 2020 4 12 H 29 H. 2021 £ 1 H 19 HAFHHmEH S
55\ IR 22180 851 i E S 2 58 L IR I 23 W d BURI T O F<dbat
LB BR A 7R AT AR B ST T SR P - S E R SRk s 1 (%) >
Fe B EE Y. 2020 452 A 9 H, EWAFHIF 2021 45— KIFR B 4R K
22, OB T HARRAL GAHR IR .

BT BT AR RRAE G AP EE R BT A v R EH S ZR A
s, EmaAnT 2021 46 H 11 HHAIF T HmEF B ki<,
B BCEIE 1 O AL RT3 BR 2> =) AR SR HERE R AT A A SO B =K
BRI E R EFINIBER), P ELHEIE AR IR S

O8] FAR R AU AR IRAT 5 ST S MR AT RN TR« BT Floe 3, F+T
2219 H3HEHREFEAE+ G2 A 2021 $ 11 A 23 8 &+ %
F2E Tk rANH UUE T (T A7 RAT AN B SOAT B4 ) S8 7= e 55
ERER ST BHNE) SN E.

ARBEHIR G B ERTRIRE B, FEN LT LA B 3T 7R,

1. BITARN SR R A O

FF5 H AT IR FEB BB O

G LR LB IE & o . Ty
| s PATALARAL
AL AT ISR TR, HEAT T A 70

LB PR A FHETAT G DL M SURERISLIUF O, M

2 | BRI AT ‘ RO SV
MBEETSEIE | ) o oo e ST T 4 750058

LG EFARER. LB T A SRR ‘&
3| AU B FEIR” AT J&) S BT A B PR R T G, PR AR IR
W5 Tt 1 T 2 =) BRI RE JTEAT T b se iR

GRS Al WUH T BRI LS5 e 78 f I (]

L T g A g
4 | AT EIREE | e T e 0 P R O ) 2 B

5 | EEWFER N TR EINIEG S, AT AR ARSI, 4Edt

13



H S BOIEZ B A BR 2 7

ST I 55 P85 4

e HiH BT SR A
Ve L5 SRR B, MR IREE BB T LT
e
e ks A 2020 4F 12 H 31 HAE AP EAEH , #hm iR |
6 | RHOBEEIORAIROL | o e o i g e LR O TN
1 e NGNS NGI:=7 "
v | o021 45 1-6 Py | OEBIRT LA RLAR A S 2021 4 6 1 30 B 0
W15
, AR B0 R TG S NI 20 U 2 e
II_IIJ/\ S 709 S -
ORISR i e gsm 1A B Be A B
BRFEES (LFAEDRZALDIR) (=) ) M
ﬁﬁﬁﬂ‘ ?} ’ Al g
. ﬂwﬁgiiﬁﬁéi T 2024 4% R HAGER: ALAE (b AME LA 1
P ) W) & (LHAMEBRZANEWBR (=) ) BiTRib K
‘ T AR AL AL R S A T o e s AR B
‘ TR EF 0 (KT A AT E R~ LA
W B 5 £ 4y 42 A
10 iggﬁgﬁﬁig% WL (Z) ) R T RHA RSO EE 2024 £, 5
- L HAEIARCE, B P 2024 £A2HAEL R & H
o A B 5 % A
1| B s RIEFR A T mrEoR M B4 T 2021 4F 11 H 30 HF

W, A TEI A R4k S A2 B A B XU

2. EEVFRARKELNSELE
ARUCEF AR, AR ARG ARE . N LA AN R EE R RS A 7

MV S5 EAT X 73, TE RENS HEM SR B A 7] R G B AL S5 S . EENL ST
AR Ja ARG IR .

Bl %43 B 5432
NZZox: 72 i BT 72 i A T NZZox:
B 2
LR O [ B R 4
i T I R S Al A3 sz ] 41, B
MR R G R B
5 3 A il LR
BRER ‘ -
Gty | TTHIERG IRk RS
LS A R WL AR S PR -E 3 32 2 551
R LR LIS NSRS -2 R L S BT | L A R
HLEE A L3
Hfth ‘
eI

FEML S IR B S PR BAR BT i T

14



H S BOIEZ B A BR 2 7 ST I 55 P85 4

(1 FEVFIRFARKSEME

ABFERT 2T B F R TT BB SE S 1, A& S A B A KT
AP A JR E AT o AEUEIEA b, AT PR AEALBER R, AR B BT
A7, CLAHN AT R G SR TTR . mAKIEILERF NS GRS,
Bz s AR & RE I B B 5 BALBUE T .

ABFER T 17 i B IT S A 32 % )7 I AL P SR B AR AN R4 V) B S AT 2 7
SRR T ALY o [t 25 3 R A 3 b 2% S5Uskont B 4k A5 AL TR SR AN B 42,
T HE T IEAT ML A BOR B 2 AN 75 SR A AW E, AR 1 I S5 218
SR .

MR LR, AREFTHRIRT, R RGERE . M S HLas AN
REEXS AR 1) 2w AT MV 557 b3t AT 3] 73, e B YRR S A 1) 2 W] BT B 2 25
JUR RN BT S5 S, BARTR SN R -

_ P
NZ e P BT
RO RIFISE | HLEEASLRREE
M THT 0 2R B Hi i 49 S
s ] | RS B U E i
BRE R | HLE AR B Hi i 9 B
i S S Hi i 9 S
of

TS 3 i R 58 1) 70 2K 1t B

b T I ARG AR 8 R BN b b S, JEI B E A B R R B U
B T AR ST S AE P R S | BRI DR, e R U RS
Fatb Bl (5 B A E e H AT EE T AR SR BB B
s RS ARE Bl R G0 N H T AR 48 1045 B AL Tk 3R R S0 5%
@7 ik R 73 21 ]

2SR G EE MM T AR s, B B A S i R DU
o ARSI S A P R TR R AR P S IR RS, R ARGUE

15



H S BOIEZ B A BR 2 7

ST I 55 P85 4

JRAE P B e

f—KE b a5

ERGE.

ML NEE RN 173 FE U

A= 2

H 871 2 2= o B B

P NSRRI L% R E A A %0, e oAt B B0 e & Az il 52

G, LIH—

R ENUEITE R B s e85 . 1257 dh BT I R GUER R FE LA, ML

AN R S, EEMBEREEZ) BT R Wis. i,

@7 LR 17> S UL

MR

ELFR LU AHUAZ L, 1)

IR TF BT (B BahiftikeEmmE

SCHLS I < B AF R B sl IS TIIRE M A Sh B o 257 dh 1 EER ROV
TIHAHLIR T LT OB,

B 3R B A, HARE S5 bl AR L DL AN EOREE

A EE WSS TTIREUDN, I ARKRISA AL FER TS K R £ 2514,

PRl S Hotth
(2) B ERFARERA. MBAR RAAEZGELAB BT

» 5

BEEBEANRGRBREIERBEE AT RANE R TG RHE
BT, WREFEG—AROBRT ZALEIFFZAYRGERE R A

ZEA. A% —;

BEREANNBSALAREIERESFRAFREL R

BEMBAFTRAZIE AT AL F HEAAL L RAT PN . & HEAH
RAR BB BB AR ARG ERIARR P TF

Y

L% 35V 4

MBAR AR

3o & Wy %
¥BE %

ZRT, 9%, AAERAKS.

WEMEERAAIZDA TGS
%, Bt —FE g HEEN LRI
RETHHRIRALFTLT R
#, ZRESIR. BSEREABEFBR
Bt A SRR, b E it REG
A, BERE. RBEIMFEART,
BRENERNERSE. FALFOEME
SAPHRT, RASAAHRGGE—.

THEAMBEA, MBALAREEF,
REmEREALT, REE AN
E KRBT L, F2RTTRDA
MBAWER, RIFLAENEARSE
¢

16



H S BOIEZ B A BR 2 7

ST I 55 P85 4

ot

RSB

MBAR AR

ZrmE
A%

35T, S8, RAARRERZ.

ErMmERAEIERATEF 2HKY
%, @it —FE 0 HREEN LRI
REFHERERAL = AT HH,
M, FROGZFRE, ZEFREL
BEDSRGHEZ AR WA E P,
RERE. BBEIWFEATT, BA
FAEREE. SALFEEMERAF
FHAT, FASAHERGE—.

JLFRERAMEA, MBAN AALE K.
EFPRMERAAG SR I ZMARAER
. TR, BB ERELLALT,
BEREAMBAZLA

mEAE
R

$FF, e, RARAARIK.
WEBARARER - 52 AT P AP
BPEE—Th, B—HRHEA, @&
¥ REAARARA K 8 DI

LRERAMEAN, MEARRALE &,
MBAF B R Z S ANE A SR A B
SHITRHFREFT R, MEAREL* R
LR R D

R E R

HEIFAME S BERENE, RAR
REEF
HERERERAFEABSHE, R
QAT EMNBHRERERTT, KRR
RAREEF.

TRAERAMBA, MBARLRAZZET,
EERE R AR A S, BIHr
RIMFRAANETF (B) asittzde
EMH, THRIRNEF (F) 694 R,
BT R A0S B AR D

(3) ARIREBHER LS * R GATRE KRR LRI E X R RAR

ARAEBEHEANZEZHEALEAEINH L R L FHRKGTE X R A
#, ABELEIANAABRITHS LAEKGRT, LARAERELRT:

KKRAEE
PR

BT R Ak AR 3k

B EARE

o & Hr i R

BL A %

mReBEEL

RERFERE S B 205 F AR EE BiREHA
Y. REERE, TZRAGHTFAHANREG, REGEBRAZRK
B — K| gk, FEREZTRER, FoRGRmER
ARG, FERA LS F R RARBEEREAALE
AEM,

BASHKER
CELT Y

ZRAARTAXREBRN ERELGEHR. AR AR,
RARBBEA R ARE RO IRY AT RAEREL.
MBALAREARE BRAGELIE, HiZE LS * %
DRANRBMEERAGELEEEM,

R fZ EALL 50 B HHERTREFRGE LK
ARG, RATEF REEOHBERR, 24 R EFAE,
HiZRG L5 ERF LA AMERRARLESEZN, F
BARRI N B R AR B G L F KR

17



H S BOIEZ B A BR 2 7

ST I 55 P85 4

ARRESE
et e

AR Ak G4k 3k

RAEARAE

MK F HE R

ZEALSAR—RAELFERFTHSTE P HHLLEDELS
R, ARBEANE, 2 EARGRMERREIZLELSE
Mo RENIZEEE B 2018 5= 4 29 46 F TN,

MBI

BRLSGER—BRAELFEXRFFO>AEF HEL > REE
R, Ak@SAAL, rERARGREEREIALESE
B REMAIZELZHARSLERN

ZhMmE AR
%

HREEEE
R4

RBERGIZRADT . RRRRE. NEAR LR A
BFERRAGEEANE, FELERERP R AR FTRER
%, RBAARBIZ T RELH LSRR, BAEEM,

MBALE AR
& A

MBARBE-
EAERE
A (e R £ 4,
A8 )

MBARREARAEEINBASRAB S, BREALBF)
R &A%, FAX—HIIMREL B HILESE,
FEFROEAHLTH, WE, AR REF. RES 2
IZFAAF. FRERE. MBANAEZE SRR, Hix
S AERY RANBALRE R, %R AR RIZ > S
FANLEFRR, REEEMN,

R EE,

MBARBLE-
MEAERE
A (& rk EALA
REZAR)

HAEZLRA B AT ERABSERIIY, WEF (F) AT
BUERHD RES BN EIZR AT RARRE. NE
AR RREFRE, B RIEARBLFEFHILEASLR
BR (ShENPERERALD) PRARLFREALES
i,

H At

MBARBE-
MEA KK
B MBALE

Rk 2 2SRt AN, Ak BEARKHE, NUE
AHRE, HEHAN B LFBATHRE D, HRE>SE
AR IR, BMARRTEALERF LSRRG T LT
m, B EXHHEA.

(4) ARALEYGEARREEEE, BEAPSABAFRFELFRR

1) b R F EAR L 52395 A K

LFRFRGANHERERARABEE, ALFRR. 2¥RX, 2

FRXAEEEFREAZ AL EAE—B R, LEXFEATaFERMR
FREAESN, BREZ P LT aHHERRTE>EAAHRFE T £k
A b, #ATRANLERENAM, FRRENRIT. £5, ARMAERMAHE
GREERAFK. RAKRIELFXFHEEERR), FHEPF AL gL
A28y B B, 7 &R BERF R

B, ARAFFITRFRT O ZHLERAIEARBEAHA L 523
AEAaFHAFERERARR, RFERGNALEFKM.

18



H S BOIEZ B A BR 2 7 ST I 55 P85 4

2) MAFEXRFFREAHBITRAE

RERXRFHARGERTRBRER, RETLFAHAERYE, RANZIZL
Fo REARR R BAFW R ELF X F aFERERAERGERLS
RezF b HFER. ARAERERLAZF. RAERE. MEARALLFE
FHARR, ERGNGAHNHNEEERARALFEKERT, HAHAL
Z2FREARTTERND, RRAARBRIFHANANBEHRE P ERG* R
BAFEABHIUNANERERARRSSBRERHLEFRA, LE*ZELA
HERGERE .. RAFFFANEALAEZRF T ORLA —R AN —R ML,

AF, ATFTROBEEREAA TR ELNGITRLSFREK, X2 AHTH
AR‘G T, HBRERT. S5HRGERAAER, LTREZ P BKRERES
RPTREANBEA, LALEFA—HE.

MHTFEFMERG, MBARAREA, PEXEREAREL, HANRL
FHRJMLARAE, B REALARY IR BE TR EAHLEE .

r, ARBEBHLEHEREREAL;HFRBASARICERFTHEA
ARG RARABE B ERLFEM.

3. ARG HRER

B H THEEHT HEE A

TRER

B, BIKS BT BRI | B4 B B IR
W ERREE, BB, FAER. | BB, B, TEKR. BRWE.
ToHMER | RN Bl 7%, @35 | il 7%, M3 BREBE. K| LiEE
BRECS . 5K RN BHAE | B ARIWTE . BHIAEHE. 22 JEA
FE. E250 ANA . L R

o bri | AR T 80% AL 6VERT 80% AL To JH
LFERE 80% KA HEN | AL ¥E R FH 80% Ik AL =2 5 1E M .
s 7 (]
5k 24,640.00 737G 24.640.00 73 7C R
RAT By
WS | B
3.42 Jt/ 3.42 LI Ik
WO Jol % Tl o iJH
s
LA
KAT W% | 46,481,314 Ji% 46,481,314 Ji T #E
H =

19



H S BOIEZ B A BR 2 7

ST I 55 P85 4

BH

kS

WEE

GE=S

DA 2 v
H

2020 /6 H 30 H

2020 46 H 30 H

ToR

T PF
HLEH

x

2020 4 12 A 31 H

IR 45
RAF A
Sy

B T A
H

20204 12 H 31 H

2021 46 A 30 8

EoHTE U
HHE H

Bl Xt
AT

MEFEReIIME, RIED
WL RE AEIYIRR Y 17028 5 % 7 32
(R RP oK iy

i & S R &R0 5 , IRHE P L
SELE H PR P4 17058 5 6 O SEARE 8
a5, Fl4x 2,000 J3 7CEL 45
UG AP Nt o RN =5
% Je AR DM £ 58 S A

BlEx
H— Xk
AN
I SAY

b G A
2K

FRIK A FIAE 2020 4. 2021 4F
2022 4EA 2023 4E, FEIEI
L FE TS )8 T RA
G R R R R MR N (YR
5E [ A 15 RE 5 50N 2,750
J3+ 3,800 /3. 4,100 J3F1 4,300
i

FRE49 ) 8] 42 2020 4 .2021 4.2022
. 2023 422024, BRIk dE
BEMNRAWNEEETENIMN
A H 69 % A IE AR ) A R 6 A
wHAEFHNHA 2,750 F L.
3,800 7 . 4,100 7% 7. 4,300
T A 4,600 F Ao EAREIAE)
AR ARG AE, G L
K% ATE L8 XA+ 2,000 7
B e db S ANME A, W] BN E)
TEMES AL Hh+ B8
A MMMk S iME S, L
W 8 B E & e G B 7 XA
ALt

Ho ik 2K
A,
kg
W77 W
AN

4
&5

g
i
Ny
#e

Fa, RK, FHXKF#E, £
B IE B W45 8 3 RO R
1369 TIRRAAD TRy B Kok
TARITEARBL 12 AR
G AEAT 7 X 47484k, 7
TR E A7 R A = AR
A fde; LR 12 AN B2 iR
B#E, F4a, REK, FHEXL
HiE, TRERRTHETE
R FR AT 89 T IR A 37 38 L
4 R L HES 3 BARR 4

Fi, RE, FHIHE. IR
RE B 958 1 R KO IR AR Y
TR HEBRTORAREAR
TR A% B A 12 AN A A AT AT
# Xi#4T4ik, FRFRERIT
RAAR FPEAF) R dm; B 12
MNABRBRBFHE, T, R
Ky FRHXHFE TRERERS
% 38 1 A RO W 3R AF 09 TR BRAD
BB B BRHES 4 PR
4

ERYE
R

A2 37 k. Gy
EIE 3

I RAHF R F ARG ARERA
SEFEFRAMGEAEHBE
(R GrAMEH) R HRE
AAVEK, ETFAER%SEL
FXF 2021 FEFEIAAEA]
AR AR IE A A RIS 6

T RAFRFALGARERANE
B RN EAEHABE (LG
AMEBBLY 4= RIS FIHEEK,
TR R SR E R F 2021 5
BRI A HRBEARIE S A
AN 30%. 2022 FE LAY

ERAZH
A 2 % Y
R

20



HE B BOIETF I A BR A A P IV 5% ot ) 4 75
IiH ik ik THEAE N
30%. 2022 B EAKAF A | A AEBIREFFEAKRSG
A AL A BRI 6 40% | 40%. 2023 S B 5 ALY 4 AHEAR
Fo 2023 FRE RIS FNEAR | REFHEKFSHE 50%F 2024
FARESFVERIH G 50%4E | F B 5 64 A EAR T K% S A
ARSEBHBRBRHMTIER | HEIRS 50%EAHR XL
FAEREG A E ) ARk ] B TFREXRFERGBESE

22 B AR R

& 15 18
KT | AECE KT = HA ANKE RSCE R B B TR %
HH

AT A I 35 4 s

ILPFECKITHD 36 BHER | ) o by 35 Stk

e . | BEBRERER S, WERE | L, o R

MEHE| s G | BERER S, MESET SN X
N Y AU HAURAT | o e ST
i . o oo e | AL ASIREE T BLRAT e T A

et J7 SR P St | e :

) 100% L= IRAS A B 1 100%

(Z2) FRXZZHROBESARGT ROEXFE

W (LT AR ERE P HAEHI L) 8= H)\Uf, RBRRSELERE
PRI, ETARMRNAZ SN R . oI o ks S AT, R
XHRAZ 5y 77 S EREEN, NHEFF LR GET 5 EPRABAR RS HI, JF
LIt 2 5 AR SO

SHHRAZ 5 7 FAULL, ARIRSE 5 T5 BRI A G0 G G Fri - 3 s A
AR o DRI, ASIRAZ 5y 75 S AR BEAS R pleoxt B 2H U5 S ) B R

() EXRXREHAFRBEAXNIEF

AIRAE 5 T7 FAKY R KR, T i AR K EFr il 2021 422 A 9
H, EWAF A 2021 S5 XN AR R s, #HE0EE 7 GSTRIERA K
o R AR R A AUE 2 U B B A UCRAT By S SAS I 4 g S5 ¢ 7
HHEREREARFEMUE). RIEZNZE, AFBRARKEENLFESFES
IS IR AR T

1. HE ML AR 5 I BARTT 2, MAIRAS 5 S2fti: (1) AROE Ik
FERT 80.00% M 13 75 B, HEE o it w RAT AT 4,648.1314 ik
A RS (2) ULENSEEMERESTFE, HEFHFSWEFLHAFT KT A K

21



H S BOIEZ B A BR 2 7 ST I 55 P85 4

fesR CRATRCR A AR UORAT A L 2w BEAR ) 30%, SEEEACE B g A
A IRAZ 5y v LLRAT ety 77 s S8 7 (58 2 i 1) 100%), IF T A Rl T H &
RSB RAT A BB R A el S e, URREARTR
P A FBR K R A R 2 B LA A A B 7 M B A BT« o R AAE
o S5 A S 1D RO I 1 0 S T 156 100 55 A T I 5% 5 I e A T A G
RATHT S RATECE . RATRIEE . RATO s & AR o

2. Bk #hFE. BEL B Bk, PATEA S SRR G A KKV
BORISCAE, AR EAER T RAT AR W SR B B R T M2 B30 S A b 78
PR SCRT e TR PRAS R S5 5, IR IRER S A IRAE 5 A S HA AR S 00

3. WBGEH WU AR Ty WAL S5 B < A« o o Al AL
TETR AU, FRERBOIMALI 55 BR « ~ FEERER L # T PP HL S R HL
i B AR 2 R AL B 5 AR IR ) A SR ) R AR R

4 B SR M 1IN AR IR AZ B A B (K L E BCRAR SR, AR BT L E AR AR
FORXS AR 5y 7 Gt AT 6 B AR YRS 5 MR r [ Ik M 2 5 Al A 6 8 171 ) 25K A
B BEG AR 5 (1 HAR AR

5. FRHA B A HI S H

6. ARZHHWGER A, PEAFBERMRFEREE. QT RATIRARE
WA IR . BT S E DL 5B A R/ SRR DIIEAM S A S LR F 55
AR B L e ST AL

7o PR AR AT K A S

8. AFEAN IR K 2 BB AR A e DO 2 Fke 12/ H AT AL

W FAAR R SHI, 2021 48 9 H 3 H, ARTHEHEEFLE T K
(P E I EL TR R S7& i IPSHER

=\ MADRARIBEH W EAE R SE SRR

BT AT T 2021 4E 6 H 9 HULEI b ERES: B & BER Bkl (-TA
TAZEAL ST B AT R 2 R R AT A7 W) S B 77 1 S B e 5 % < HH A ) R

22



H S BOIEZ B A BR 2 7 ST I 55 P85 4

E) GIEMSVFR] (2021) 1879 5). FRMAE AT INN: “HIFANKRFTE 5P B H 5
PRI EE R BE 1 Ol Gl i & 38, AR E (BT A E BRSPS HAE S
) B+ =EHHE .

2021 4F 6 H 11 H, EWARAIE TEERSE T KInN 2, #1308
BT T AL AL F AR R 2 71 4k S 1k R AT I B S AR B4 T S 8 7= 9
SRR ER S EININLE), PE kSt AR S . 2021 %9 A3 8, EFin
S BFAETREFLFETRBHAN, FREITARXSTE GAXE)
EE PN

b2 E 2 RIS 55 i) B F A AL, X BRI IR AT TR R
, HAEELATR

s

(—) fRHBE IR ERFIREN
1. REHEVENNL. FEARREAERX
(1) REHEIBSUTFRECEFER R

HRPE THM%dE, 2020 4E3 E Tk A sk 37 LA £ 2,057 1278, [HHi
K 9.9%, o= il 1,466 147G, [FAILLIEK: 10.9%, AR45linh 591 12
76, K 7.5%. Tl A a2 Az (i BT R A, PSR
kB AL OEARAKEIAWHR T, B Tk A 3h 2 s hlid g B E R
i) RISl

VE G B S EOE A% O 2 —, Tl LSRN 8 F 5 ol R s AR e bk
SR B BT R R DL . AR IFR BHEGeit, 2019 fEAxBk TOlALAS
NN 373 )16, Ty 138 143670, 2019 FFE4 R THLALAE N %%y 113
ariN, X, Endk (918 G173, BilE (855 A/ A) FIHA (364 A/
JIMOALJERT =44 o B TS NN 188 &171 N, HHES 15 4, R4 2012
T 2019 FFEE A EL 49.89%, (FUMH L A B E AT E — 2 EE, AAERCR
RIEA[H]

2020 FLAK, ZP|EEGHERIER M, & ELsF R TIREN, Tk

23



H S BOIEZ B A BR 2 7 ST I 55 P85 4

E 25 RIS, TAAL# AT E 2020 455 25 DR B AR Fr il
B o HRAE Wind K - E R IR 7 B, 2020 4R R E DALALES A PR A F] 23.71

&, FIIK 26.81%, 2021 F—F=E R~ EiAF 787 Ha, FHEK
127.20%. TV AL A AT 1 = 4 B R B I3 B 246 T 2 1 RE A 7 A
R S o

(2) BREFIEILR RIRIEHR “HLEBN”

Crh[E g 2025) e ] S it i i 5 ] Alngs 55— A>T 4E AT s 494, Herp
B IR — AUE B HER SHIEBORBG KR, 188 GeliE/E LR L
RE B BB ) B R R R s AR RE - i, HEREAE I RE R Bedl, BE W
RAEP=I7 a0, RIS R Re AL K. 2021 4F,
(A DU L7 BRI 2035 SR s H ARG EE) $7 HH RN S R e 13 A 2kt )
B, KBRS RHIEH A, HESh & mm e gefeaxtufe. ¢+
I REHIE AR R (IERE AR D) S O PR 8 Refi i A e A2 2, IR A HERE
HEN B AT L B REATT . AHSRBURA A Tl “HLasHe N7 B4R
B R T

i

(3) BARAHEBERN DLF AR E G B ST+ FK 2

FRAE v [ 4 2Bl e 0, % 557 30 4E 6% A 1 2020 4F 48 2030 4454 1 k2>
790 Ji N, 2030 4E% 2050 KR 835 FT N FHEIMBLZ . N LRI
T B Tl 3 s Aslb P TA 2R EFE, Al “HLs e N7 5 SR,
FE Tl A B S BRI B 2L . I “HLAsHm N7, MR R
BARNDLR, ol 7 ESE LT g Rt £, Tolk 3 3h ik &5 K
TR E— 54T FF

(4) Fryet i 2 B8 51 K gk B Sh AL+ Zhnig Hesk

W1 7L s 28 P 156 A A5 3 Aol 7 it 2B 7 AN Al 287 32 BB el A
TIPSR A, B TR 2 RIBEAG, Ab AR . Frd s
75 Bl Em S B R TR 2 B s K, SRTHAEFWIEN R, PANIX R
SR AT RE PR AR 3 15 4 XU of TE 5 A 77 4 T TR B RS o il A7 A TR

24



H S BOIEZ B A BR 2 7 ST I 55 P85 4

JRIGR, IR E A T, 3T iE AR B A, AERORA L
W IR SR LS R G, RIS SR A TRERE . MR, witiss %
AN A R, R EBAMIE L RCR .

WO AR “HLas BN EENEE RN, Ik 1 Al B3R UL
ERECTACEE AL IE SR T AR B S K COAT IR, AU T
JRARREVERI RS, A B e e A 22 4 XU

Zi EPriR, SRR KRB GG B S ANE m O I, B R g L 7l
BUERANN &3 78 70 s A Sl H S Bsi& T+ 4. tedt, Bie il 28 21 2t
—IE TGN B ST R HERE . P, BEREL Bk, 5 B R R
HISPN

2. HlEN B SR PREENKRE, FH%E A RFRKPHK

HE S BBl 5 R B A e, WALy TAMRERE. B3l
R G Bl R AN A R R S T A SR T R 2R

Tk B R AN 2, AEEEE. 3C. fElE. L. 'l
ORI SEAE A 7 2 8 L A, BOR E SR R A P 22 5%, (H B SN
RO . FEE B RT R, B 2. FEEER. #
RENL &% NEFEAH SR BOR A SR, ot A2 e O RanliE . A E B, A
P57 T EORWAEA WSS TR R FReiit. B, Hlidl il
B B BOE HF AR — o7 KR, B BORAEPR ARPR BT IR i R PP AL 254 5

HAT, BN, 3C 44T A3 b s BACREREARX B . 50, 3C 44T
W BEERJZREF B B RS BERBCEFN AR, L) M RE R A
B WA A PP IAATAT B L R MIRSEZ DI . fERK, B
Jo, BEMLBCERAE HATA " AR A b, AR R R e A
o BB L ER U SAGE IR ER . SRR B2 B A QU BRI 9T N K
XEA B AP~ 2R T R ECE 2R BAh, 5. 3C 77 b EEET AU
XPECER, 7 i B SE R AR R E S A P A TR TR . R, SR
3C AL 2 B AT SR AWHE AU R, B Sl EiliE B & R G R i (1

25



H S BOIEZ B A BR 2 7 ST I 55 P85 4

RIEAE -

REWE L A AN S ORHEAT L B s BE A T- 12 B IR AR B, K AL Alb e}
T A BT KIS E RN LT TR AT R, W E B {5
BB H R BEE RAKATIL B 301 15 BT 3, AT A I 25k,
R AL ALK B S IR AN T S 5 2 1 AL B AR ST, 525
AN .

g LRTR, TEZ M. 3C. Rel. L. BRSNS, Ereg ATt
2 ML B 7 ORI IR, 2 AU 7 dh ARG 1k e A A 7 e 0 55 5 T 94—
FEER . A BOREES MR GET, B2 B SRS BAGHT I R 37 570K RF
IR, & AR B S AT A Rr A AU, H ST 7 SRR Y Ok
AR, HahAeiliE v s RGUER RO i I 75 SRR ORI IS 4G

3. LHRFRFAFMS TR, FEHBILEZ I

(1> B3huiliE & R GRS N RS B Sh A g AR A
B

B SIS B 2R G AN T A B R AL 65 2 LR G 4R R 7 At AT M
RIBeTh, X se A, SEOLA B R FRE AT, I ORIERBE(F3E AR
SERPRGE, SCHUERMAIHMACRIET,, 2 PR ERdRE. AR
GUERITITE, A REME &R MRS B, 25, ARuhiE, LBk, n
TR, A RCERE B B3k, Baef. PERAMEE. B3 biliE
B R G RN R I A TR B AR . R G A S SR BRI fE
71 RIFBML AT BACKIE A, He 28 b 35 IR BB Gk B Sh AL T+ BSUE
FHEIE T AN BT A2 JEE

(2) REARREHER, 5RSE P ESFRTRL

PRI 2 FEREL AT 8 A Bk 5K, 4 % 7 SRR B E R b B 3
WA THE 7= i, R e 8 A 0 Tk B B A r= g i g5 %o BRI A R e
dh ORGSR TATIL N AN 2N RT, ISR AT (5%
Bl AT P ARZ T AR SR N AL T AER AR, SEEL T AR

26



H S BOIEZ B A BR 2 7 ST I 55 P85 4

R A R QSR HEE . WS EE AL, Ny Bk Rt T
EE MRS, BROKAE. BEARAL. PemiHL. IR R ORI . b
NFVEAE QIR R R B AR E R IRS AR, 5EER IR
RIFIIE1ER R,

PRI 2RISR LR 7 i 2 BN E S A B R GEE R b, I K TR
RS MR 2 R BENE RS R 2 A B M AR HEATRE /7, H RTIEER T Ca# %
FURBERIRE 44 5. SN 7 EER L AR T MIBORBGE R, WHLE T 7 N L
T, WT—HHLaERR, BASRLZE.

ORI HTIR, SEATILAE AL B S BORAME PRI i R b, R B T I
ARERAERE S EBNAAR, 20/ — 5 A SR e L) R0 i B s R w5
Ry Iy BB LS i B SE A BT BRI SN 2 [RAT W BARE H
Mseg s, ©A L WA LE sl & s THE R RN R 4. B
e, ASERIIA B BRI S S AL ER T BN KR

LFERXFERAABCEF LT RL, REWARTEF TREFSEL
FLFRFELELFEE

REHA, LEXFAFEZZE P AL AN BBRA KF69 8k Ry
¥, EAREA4T:

25 AL
. L3 PN
EPHH
2021 5 1-6 A 2020 5 & 2019 £ & 2018 5§ &
HREANFG 6,317.89 10, 005. 29 8,931.94 4,092.54
AT I REAY A PR 8] 4,588. 23 4,717.70 1, 260. 91 1, 395. 72
B & AR - 312.39 56. 47 424. 48
At 10, 906. 12 15, 035. 38 10, 249. 32 5,912.74

RBLFEXFANAFITERL, LEXFAAELE AT ITEN AL

TF:

25 AL

EF

R eMER &R

iy

YN

13,703.18

38.17%

27



H S BOIEZ B A BR 2 7 ST I 55 P85 4

EP FaHA R0 &
RAT IR A TR 8] 10,273.10 28.61%
EERAATRE 2,674.34 7. 45%
R L 2% P At 26, 650. 62 74. 23%

3. FRAEFITROAAZE 2021 £ 6 A 30 BOBLITHFEETALEERT, HAAIIK
ANEITE AR 201 7 A1 HEARESZZHHZITITE,

(3) RBABRIATLINEF, HERILFIE, KL FEH

O ATV S5 3 J 15 0L

Ak, dLEERT YR BUE BTk Z S R, B 547 HoAd
VS THRR, TR AL, BERMER, BT RATI N AR E . B
EAMERER, LHERT OEEARNEBMNE 2R, B S LNER G
B P REATRER o

@FHAbAT MV 5540 FEIF L
ALFERFERME R AT A, e h e Redi . LT, 3C S HAhAT
NP

AEREURL LTS, ALK T BRI BT HOA ™ h T BLSCRE I AL
SRR, B NERIATHORAE  TRITS TR, BB IR
aff, 85 LERRERARARADEESREH 1,350 74T 8 s
AT

EXBEMAAR, LFEXFOLHAANRERAMEITL, SXRXBLSREF
FHERELRDARASNEZ SR LM 2,850 7 LA B BB FIHkiT; &
ZEREH 6,200 7 AN BOF EANTER R MP G Rk, BRAFEL
ABJG H & F R B W

REHA, LEXFIEZEPEPARETLE, FEFLBT LKA LA
2018 4, 2019 4= 2020 59 H1H 96. 83%. 99. 26%#= 99. 85%.

BELEXFONEFITERRL, LEXFHEPFLAFHFTLE LR
BF, BEFREAEMN, EFPETYREAMEKR. REARELEEZ R, i
XEEFITENEPFOARE AT

28



H S BOIEZ B A BR 2 7 ST I 55 P85 4

$li: AR

EF FAHAR £ & B
HRERNE 13,703.18 38.17%
AT REAYA TR ) 10, 273. 10 28. 61%
HEREEAHRAE 2,674.34 7. 45%
REBITLE P& 26, 650. 62 74. 23%
2021 ¥ EF 9, 250. 83 25. 77%
b EBRATLEF 8, 008. 85 22.31%
R RAT R P 1,241.98 3. 46%
&t 35,901. 45 100. 00%

E: . LREFITEOARE 2021 £ 6 A 30 B LLEITHFBBAEERT, HRHK
MNBGITH, AR 2021 57 A1 BEARSEE B HBITITE,

2, RBEBRITLEFARALHOLEFLHERNEIRDARANEZNSRALHR
2,850 77 A B X, ARAR £ 6,200 7 LA, ST B A2 RR TR
& &% E XA B B

FXFAEFITES, 9,250. 837 Lk A ZBBMIT LA R RITLATE P,
B AEFITEERALB AH26.77%. Bk, ¥ XFRBIERINATLHE P LR
KEE, BRLIARKERA, EFETAANTH, REIELFORE
R Aats i BAVRE ) 4RI

Bk, RFRFAATERERS . 2 RRAKAF RS THL
AFfAEME, RERLFLESMRES RR, HEATFCAZRES R
IR, BH. LI, CETLBEERLSIH, BFEFERYAL, BB
EPBRSHARRRERBEEA,

4, BEWFHEFHBOEEF N RARRERY, RARLKEEFRD
(1) T EFHBSEES
1) EARBAFINEZAGLER S RWBAREETLE

LFERFEHLCAHUFERERAAERITLEF, AN IZEF R
FAEAOERET k. RFEXRFRGARECTLEPFHZERES RN LE LKA
HUHEREREER TR, LEXFCLAHAIREPFRELTERS, EAR
BEZAMA. A, AW, #AKBE, FEELBFaEELIRZZR4LF A,
RE, CFEXFRBRIEALZEERBIAZPFRES S UL S RRE

29



H S BOIEZ B A BR 2 7 ST I 55 P85 4

ERGERAERY, DEFRIT WERBEFTE, NAAFEFRE RS
EABERLERAEMALES, 4K, FRELIRIBNELRA, HR
EPESANEFATTOTRAE K.

BFR, LEXRFREMHELTL, BBERBERAEA. 20214, LFEXF
ABAR XKLL LEPFREYOHZREKBEENRAARRD ., £ *EERL
REAHBEAGAR, EEARCTLEAAAN, RARBRNE H )4
BARES . BRAUFHABGPATARFRFRET KRITLE >R RAREARS
B E LBl — RIS .

BREAREZZH, HOQNLRF LSRR KMFEMBA, RAKE
EvEEANA. HHNAEFH (TRNBAZKLITHHE) , RAFSH
TAFERARAL. 20185114308, LFXFHRASHERALCLEFIAZ, #%
ZFRABHBARLL, RGNS O AR X T HERRITLEMBAFRLER
BHORA “FHTERBHER .

LR, LEXFEAARLITLIZEPFREADLEAAER S RH
BREERFELE, REBBREPFAELEAETL, ARLEXHREITLEF,
(EEXLE YN SV T E TN

2) REATREEATLAHLERKK PR LAY

EHREL AHURARERAITLA, THEEZHERRKYRTHTFAR
BREPFPABDITEHEERER, BERRATHEFHRIUEDE, TLREFHR
BAaZ PARGRYF IR TRAARABEARREFRBTHE FORRAKRE
K, FREPFFEMIIL, ARRBHEERERGLE R AHNNBXT K,

LFERFLIZFRAE, HELTLAFUBRARPREELY LT RE
KREM, ANRSRANEZBERIATLNZIZE P A 30T LHEE, 2R,
FRA. BREEFILRE, EEPFEXHESARTRITRENAE, AKX
AFBHREPORTER, RERAWAR; AN, LEXFESTHEL
FLRREPF AR FREEZTOLERE, RBREAPTEFRGESE
£, AZPFARNRAREGEN 2T R,

30



H S BOIEZ B A BR 2 7 ST I 55 P85 4

I, REXFRESECITLEPFQRANTH, RBEFH Ml
KefTkash A RBEe) SR YLK Tm, RHRITEAS A2 ik
R, RIZEMFEAFRR RIS .

3) RAME P HRARIZBGEERURATHTE N

N ESETHEFT, REIRGEFEREIFELOEERFKE,
EZPHBARRITFHEMEXR, AARERERNBRAFIE P O LN, EF
R EGEBHRRARERFOTHAE, RELF ALK

BEEREFLAFLABRSEPFHBRARERFOLEXRE, P>
BB ABRTBABR, HREFERERALFBRETAA —RG— KA
BN, AR—ERFEMXEAAL, FARBHLR, WFEARZRNGSHE
37 3

LERFHBOEFEREARLECIT LA AHLRKEKRFEAMALN L
b, RREFTLAGHRRAAER S RHRRAE . LFEXFHEREARS
RIFQEMEXR, LEARREY X, RREFRSFEHLINE P LLHKRT,
R—FRIATRRERFFAFTCT LA EAAER S SBRE TN L BT
BTFN, RERFRFLELCTLAR— TR L FABRFTF LHE F o 2021
FoFR, LEXFLHANLNEAB/BE R LY, EALENERANE S
HITER .

WG E P RABIRG SRR B RELFRFEMELTLAFHR
RGBS RTY, RATHESA .

(2) RO~ R KRS

D EHMEETLAHRRAAREREZRTH, NFRAXCTLAFHLER
ERFERRKBEER

LEXFHREMRECITLAARERARR ST H, HFRAKXELTLA
LR R e KB B AR A R .

WH AR BEARERI EERETAN G, RAGRDARNE ., #EE
RAMRANFARBCEF GEMEAE, RATHEEFTSSH, AlEHE,

31



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AFERXRFHBRBIBRECT LA LRI DL L SIS, Rtk FREE KA
T &R RN, RALFERFLTETRFEELALAHNA LK EHEL
Y RRNEZH, RARAZFERCTLIEZLLNY HLEEERS LK
BEH

O R LAFERE P EEAETHHK

REDA, LEXFAFEZZE P AL BBRA KF69 L ak E by
¥Ek, BAEA4=T:

¥l AL
. kN
EPoH

2021 %5 1-6 A 2020 £ & 2019 £ 5 2018 4 &

HERERANE 6,317.89 10, 005. 29 8,931.94 4,092.54
BT IG R A A RN 8] 4,588. 23 4,717.70 1, 260. 91 1,395.72
AR A A R ) - 312.39 56. 47 424. 48
&3t 10, 906. 12 15, 035. 38 10, 249. 32 5,912. 74

RELEXFINAFITERR, LEXFAAETEEPLAFITEHER
R, RYARIBLFRFHBERLITLESHERTRLERIE, AFiTE
8y AT AT :

$l5: AL

EF RABA R LR
HRER N 13,703. 18
AT I R AN AT PR 8) 10,273.10
AT R A A R E) 2,674.34
Refrhz 2% p At 26, 650. 62

F: LRAEFITEOAAZE 2021 6 A 30 R EEITHFEETEERT, HRAK
WNGITHE, UB 2021 57 A1 BEAREBEZAHLITITE,

@ EoiTLLSIEREER

AFUR, LERFEEFPAARCITLEREPFORN, L5FTLAL
bl s THR, #7FLA30K. BEREK, FAFRITLALREF.

BEARSPLEED, LEXFOLBHNLEVERARST LY, FA5E
MERMNE ELVERITER.

32



H S BOIEZ B A BR 2 7 ST I 55 P85 4

2) RIBREAAFRAEN, XEARLFKPEE

Af—FHEBRFES, IHEARLFKBRIE, LFEXFHRABRE
714 A E & B AR,

@ FREFHABFRBARA, FEHEKES

AFXFRLRHABDGTFRERERRR ) RELE. 20215, bFEX
FAEAR LR L LEPFZRNAFREREEBIRE LA AL =LA
SREQHBRAGAE, EEAXCITLEAMAN, BRAKENE F)
FeB S RERFEZETREARABERNZAARGBAREFRARAREHR,
&AM, R A,

RFERFLALEEBWMXB SRS TIRAEXER, HALHA B K
FARFERFRETREUATLEFERAARR S RN FFERA— R AIH R
B, RILTAEXRFOERR) T EE, BRTAREXFHTHTE A
HEBART .

@ HRAT jlitAdd ik

LFEXFHERAATEFAAARE I ER, HHAFEELIZLFHR
B R, AT BT FE, BARRKRERREVATHREZZMAR.

2021%7H, FEXFRIRESNF, ZoAK R B HEiLH, EX
HE. RBFREALEZB I, FE5stMEAALT, RELFEXFERA
R ARG &Ly TheB RKK-FRA, REFROGAIRRARRORE,

@ ALERFTFEESRLEE

MAFEXFLSFARG TR, RESLAHINFREREZAREARA
AWK EREm, LEXFRETHAESLT, FL A 2532 FPHERE
%O

A LAROZEEHEXAR, REBRKBEOETIRARNFRAT S,
LEXFA02MNFAEAREPHFZERGALE, F2RIGTAR. 4T K.
AAERELIARRNPAZTABARAESR, INBAERRTREIFELE

33



H S BOIEZ B A BR 2 7 ST I 55 P85 4

RE, BRAERZABAL R —H o RITAE-EHE. ARERBIITIALF,
AFXFHRESADONERLE R, ATHEEEARABRNEREMS, #/7A
Bk, REHWBRITAREN &R A4

L ARF R T X TH AT R A A= & 638 TF L P 698 kA= 3R
SIAENL, ANTEASRKERADLEBRY, RS ELF ATk, G
AR B HIT R RS ARAET LA,

3) 2RBRBANFRRIFOMMBHEF, REBAIRA LGB LR

EERFHEAECTLADRERRAS HTH, HFRYFEiLA
HACF IR B A T AR b

EFHREFTLANLEARERERTHORE, HROXEATRHLLFE
Rk, LBEMFCA LSFAELEMGABTLLSFMES, ARKI, 3CFAT
L Hhs, REFPFEFX. ADBAFA G FEREAFRITELSLN,
ARIERCA LB LFR/REXEGTRT, AT aFeABRKRSFRY,
BRBMBHMEF, REAGHLERER LS @HELRE L AMRS T K
B, BBELFXFHEARE BN IEET .

4) KBLEFTNNERRBFRESFEITBLE, RAABERFRETENE,
RATHRALAEE S

ARRHRRIE, LERXRFHBRATRELOERT A LFEXFHR
P L 8 HARRBIHE, BHUBTEF FAFBABARS:, #—FF KA
FEELFEF

AREHEAE, RARMFILERFAREANEARE, AAMLE
T, Mk, RREFBHER, Ak, K5 HE. AR, A, RE.
FEEHBRITES

AAEBEAE, ROAARAALTAIR—FZEE, Z—FRAN
BAFREELE, RELELFORMABR LA, AN, HEONAEH LT
NAGTAG, BEXRATIELRAEEN, REE P K ROTF AL 5
ALK

34



H S BOIEZ B A BR 2 7 ST I 55 P85 4

(3) KL BARS
1) Hb# X #2021 & G KiE LA B RIF
JL# X FH20215F B AR %% A)EH3,800%5 Lo

RBILFERFEF T OM FHE, 202151268, LERFlhIELTFH
MBAEEETFTHNGHAEZG 4 A EIAKIEH2,582.897 T, &7 AK202145F
b 55 R 64 e A5) A 67. 97%.

BB ERFREFHEGMHFHKIE, 2021 F1EZ11 4, FERFERAASEFHE
#4,300% ., CA2iE2021F F LAl

LE, LFEXF202115F B LG HRAEAFILREF, RAKZRHBAIRS.
2) FERFEFITEEITHLRN

BEAREEEZ R, LEXFEAFTER AL T
¥il5: AA

A H X

EFITEREHARLH 35,901.45

F: LRAEFITEOAAZE 2021 56 A 30 RS EITHFEEFEERY, HRAK
MANGITHE UR 2021 F7 A1 BEZARLELEZAHZITITE, PiRELEPF.

LFXRFEFITEREAR, RBIHITLFORRARFARFRE
H M) &9 5K Ao

sesh, MBI FERFAEFIT RGO EITHIEHT RIS, 20205844, 4k
FREMBITITEABY H2.82L7, AF T HEFHNBARBELYH1. 071,
B2y H38%; 2021451-11 8, FERFHEITEARC K287, £ F
AT LAY R 14T, B HA0%, 4R4E ERITRE LKRG 2.
FEXFHHEAARNALERFEE P ARG A ZH, EFiTE T 421
K T2022F B VA G S B AT MOIF AN, HIFEXFRRFEEZA A
BRARBT RIF LK,

3) LERFHHSEFAERARLERBARE, RAREAARS

SRl ATiE, RERXFEAARLALEPFREAFLEAEERZHHHK

35



H S BOIEZ B A BR 2 7 ST I 55 P85 4

& FFLE, RETHELITLAHNERKIFREELY, RETER
FTRERGEPL TR, FARCTLAGILEAER S SHRERAELFRERTS
ﬁo

KHERFARBAFHRCAL AARERERE BT HA LR AR, 7
FAARRHLAAREREAP BAKBEH. AW, ¥R AH R A
BABRIES, REEFMARAFES N BERKOHLT, LFRF
A R A5 I R AR ATAA 7 o

B, RFEXFHHSTESF)EEAAREHERITLAFINR LR RS S
T, NFERARCITLAHULRAARRF R AIBRE A G X ERBHAEE,
REARKBEARS.

Lk, MAEKRBERELaFHL, FEAGRREE, AFRBEEE
AAERME R AFELAHLARKLETBARTHERME. LFXFRBR
BB, IABEPF A REBR. BARARS. LEXFOHRSESAEL
AREMERCITLOANINEARERAETH, IFRAFXCITLAHNLELE
RRJE S R R B KR RS R L. AN RA BIFH L BRI .

(Z) BRSNS
1. SRR I A R O

BT E VA i B9 ROP0E H 108 2021 5E 6 H 30 H, N T RBARHI 2
A BB TEFAT G B M BB Ak, [ T R IR SE & SRR . B iR
Gy, XALFERTE EE NS RGO AT R, T 4Ed BT A F SRR A
PEMIERE, VRAEHLMILL 2020 4E 12 H 31 Hoy3EukH, SR TR AU 2532 W0 fh
BN AE Gy b A L B8 I T AN (ELEAT T A VP A

IAPEAG AT OO o, AR T AE TN YT PN 328 M S5 SN A A X B

B

R HHE T

A 2021 4F | 20224 | 20234 | 20244 | 20254 | REH

FEN | TG 29,673.09| 32,600.00| 34,900.00| 36,800.00| 37,900.00| 37,900.00

36



HE B BOIETF I A BR A A BRST 0 55 ot 1] 4
AR SREHE T

A 2021 4F | 20224F | 20234 | 20244 | 20254 | ‘e

BN | Euirfl | 29,249.24| 32,361.96| 34,790.00| 36,700.00| 37,800.00| 37,800.00

o | DPEAL 3,928.04| 4,195.92| 4,387.95| 4,622.26| 4,719.25| 4,719.25

HAE B RIEA 3,799.16| 4,082.97| 4,291.68| 4551.10| 4,686.08| 4,686.08

ISVEAL AT E PP, ABEERTE Bl 25 A0 LU DL in R

Bf: FT

A BAFRHESWEME|  THEE TREIERE | PAEBRER
piipERR 9,191.14 32,800.00 23,608.86 256.87%
ER/SIR 6,355.80 30,800.00 24,444.20 384.60%

TS PAl L S I Kt s v T O G . B O AR A R
St o PRl 45 R BCE VPG 25 SR 19 0 2,000.00 576, BRI ) H PRl EUE
fHot, PR RAGFAEE R E R

AUV AG AT VRS PRI L2 AR T “ 20N Fni 817 Pl 1
o AN,

2, ALFEXFARAT LERIRREHEK

(1) REILAFHLTHRARERETHEK

AR LI RAA, 20215F £2023F, P EH LI g shLF HARERSTHL
EWFHELERE,

FE B TR R T
A WHEEN AL
— 14% 6% -1% 7% CAGR

3,000 40%

26.4%
14.5% 16.5%

%
2,500 et o i 9.9% 72%  75% 20%
5%

-1.7%

-7.9%

2011 2012 2013 2014 2015 2016 2017 2018
— BT TR, 27 BEhihiRiE

HBERR: PEIER, (2021 PEILAHLTHERS)

2.0% 2.2%

0%

2,000

1,500

1,000
500
0

2008 2009 2010

-60%
-80%
-100%

-120%

2019 2020 2021E  2022E  2023E

37



H S BOIEZ B A BR 2 7 ST I 55 P85 4

(2) RFEXFZEREPFBERET > BT AR HE

LFERXRFEOMNEIZEFATHAECRET L, AEBRETLEIZLLHEAR
FEBRTABRREHE K, REFYRTEITLH)E-RALCETLTE LT A
FEHATHRIT, 2017F 22021 % L¥ 5, QERETLEFTANSFEZET A
BREREKRALY. 20175220205 B R T =K@ RIEZEFHEKERI. 62%,
MBRERERELLSFHERERT. 88%.

¥l5: L

K & R AR 2021-6-30 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
B & 7= 1, 457. 82 1, 406. 23 1, 326. 38 1,183. 03 1, 067. 67
MBEE 716.04 693.92 659. 28 573. 26 523. 12

FAERIR: PR iFinD
RE, OERLFTLEFTAINBEZT > LHEMR (RE YRS £5H)
#AT 4, 201746 220205, AER LT L EFTABERT = L HEmH-F34
X 2146 651 7T, MBRELHHEAG-FHHEL 277 03e T, ERALEK
EEAAEY, EPNERELEMBE EESFHHEKEAN0.56%.

45 L
2021 % 1-6| 2017-2020
3 BA 38 o R 2020 5 | 2019 55 | 2018 £ | 2017 &
: A £ F 4% -~ =
B = ¥ &~ 73.73 146. 65 148. 32 197.72 119. 79 120. 75
MEEE 36.26 77. 03 79. 67 105. 69 63. 82 58.95

KRR FHW iFinD

RE, HHEEeFLEFABRRT~SHMEMR (RELHRY 2H)
#AT4, 2017 220205, AERET L EFTASBERT = LB RH-F34
Kk 2146, 651C5C, MBIRAE LA B T3 HEE 277, 0310 7T, HKAEEK
EEAEY, RS RE LB L EFH3E K EE 210, 56%,

¥l5:
2021 % 1-6| 2017-2020
Y 24 3% o 3R 2020 B | 2019 £ & | 2018 £ & | 2017 S &
2 A P F 5 FE FE
B = = 73.73 146. 65 148. 32 197.72 119. 79 120. 75
MBRE 36.26 77.03 79. 67 105. 69 63. 82 58.95

#HABRK: FIFEIA iFinD
BB, stOERETLEFTASUREELZT >, BT ALK FT >
AW RLHITRIT, 201756520205, KB GERELIT L EFTNIHSEHE

38



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BRKE. RBEERERKPTE IAWAEL-THHEX160.57LT, R
FH A, 2021F1-6 GERRIFL EFAIMERRZLZ. AHBEEZfL
K EAF AT IA H105. 4210 T, CEEF4F6956.61%, VERFRFHK
+,

#45: L
A8 2021 % | 2017-2020 | 2020 2019 2018 2017
1-6 A | FFHK | X FE FE FR
W BRI~ AMRT AR
REIEE 5 A OTL 105. 42 160.57| 186.21| 157.98| 180.15| 117.93

#HABKRR: FIFLIR iFinD
AFERFZREPFEREEAY, &RE L2015 220205 BT ~—

MERE (RIEADR) SMEeBARBER LT . AT AL RKPT >

IR FERET (F4z: L)

90

77.74

80 74.23

67.57
70 61.94

60
50
40

30 24.92 25.08
20.05

15.84 17.51
20 12.28 0 23.38
10 2.96 13.61

7.48 9.61

0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

PLESVER IR 142D Y B
W ] 52 e 7 . IC TR 7 A A B TR 7 S A Y B

— ]lll'[ ;J_ ‘Ki: ,I"':

b, BRER2016F 20195 MBEE S B NHKS, TERERE
R2016F XA BRAECAEKACELT S H L5008, 2019F 22 THEZLE S
HEXTE. SRFFLTHENESRERTAREARL TR LAY, &+
FMBERELRENRELFHEREN18.30% ERFFXALTFURABRR
. RBR AR RBT = XA EKRE LAY

BELAREATLETFTAERFBALERFTLIEZEEPF N, THEE
FheLLBARTZRTARGEIE B FD A HREERE RGN,
ERFHEELTLE R AN RRE RS BBAREGE K.,

39



H S BOIEZ B A BR 2 7

ST I 55 P85 4

3. ALHFE X F EETHA 8 A RN R HR 2L

BZEZMAMMITRFERFOTI LT NSRRI, BB BHA,
AR AR AR R BAR LM 5 AT, T b L7 2 8] KRR ZF N K R M

N4 T

Tk L 8] 2021 5 2022 5 2023 4 &
3% 378 40. 44% 29. 49% 25. 22%
Be SRR AY 32. 34% 22. 64% 11.78%
A 25. 06% 26.51% 25.13%
KA % A 30. 24% 26.57% 25. 28%
P K E 32.02% 26. 30% 21. 85%

E: THEFTAAMBEATH, BAAFLHMBTMANTR S, FIRBIR,

#HAERK: FIFEIA iFinD

AT A LR T BN 88 L A K ERMEIL, THAE
20215 £ 202344 N3 38 K 5 7] 4 32. 02%. 26. 30%F=21. 85%, & F ALiE
ER A IbE X FIAE KR GRAM,

4, T EAFITEAR, BAFMN LA TELE
BEAREELEEZD, HRUQAAEFITELRALH (RAH) £i129,982.87

TR, BARFERRT:

$l5: AL

EF EFITHELRELH (RA#H)
HREENE) 13,703.18
AT I IR A AT PR ) 10, 273. 10
EERAA RS 2,674.34
BEBATLE P &3 26, 650. 62
2021 $-# % 9, 250. 83
Hd: AEBMTLEF 8, 008. 85
e RAT L E P 1,241.98
&t 35,901. 45

F:l, LRAFITREAHE 2021 56 F 30 BB ITHFBRHEERY, SAHA
WMNGGITE XA 2021 7 A1 BHEARLSEZ HHEITITE,

2, XRAEWMITLEPFARALSHROLEFHTREIRDARAIEZEZNARALHA
2,850 77 LA B WX, ARAF 425 6,200 7 AAEHN, S1EH30R B ¥ AR R4 7 5%

J& & & E XA B ile

40



H S BOIEZ B A BR 2 7 ST I 55 P85 4

RERFEFITEMELRL RIPBIFRFRE> SRR TR, £
PR PHBEFELFHEHEF TATR], F2021F LG AR A LR
WTRILMN, RN ALGESITEEY KRS R LG EIRYET —% LK.

LERFOLFLEALRR, WELEPAFTEXLITLEKREFHRAH,
BRBRMITLHEF LNe, TELFREEFELBNFREREE K,
B, ARARE I ZMNFR LA T R A

5. WA H T RGARZEEAEILRIF, 2021 FBA WA LA TR AME

FRE MV G 8 S AME M R AN R, BRI T AE 2020 4E. 2021 4F. 2022
HE. 2023 fEA 2024 SF, fEIRINBRAES HE IR E AT S A E T REA | B a & 1 F
T SR SR DU 52 1R R v 13RS 2 Bk 2,750 F3. 3,800 5. 4,100 Fi. 4,300 5 Al
4,600 7 .

(1) JLHERTE 2020 4 B Gi& i 28 S

MWIEILPER L HE I S 5088, 2020 4FRE, JbvERHIERINGIES
WA H G 5B TR E AT & R SR E N 2,858.77 Jiot, CL5EkK 2020 4F
JEE NV 25

(2) JLiERTE 2021 BV SR i SLBLE . R 4f
RIFILFERFLE M S EHHE, 2021 51-6 A, FEXFFEILMKA

12,470. 247 7T, F=MRIE2F MRS TS 126 THN 8 BT A & 6% FlIEASAKIE A
2,582.897 ., B % m20215 Wb Gh FM & e ds) B 67. 97%.

#45: AR
2021 £ 1-6 A 2021 -
78 52 FR 52 ALK A RRE
Jolk 3K 2K PR B AT V9 T A
2, 582. . 7. 97
A AA A 60 Al KA 08289 3 80009 67.97

E: ERMFHEBLBFHR,
6. ALF RF Ak 436 B A A RAHE IR
(1) LFEXFARBRAAZ P L 0%, RAZERIH

AR, LERFALPAARETLELE P OEME, BT LH

41



H S BOIEZ B A BR 2 7 ST I 55 P85 4

Aot E P, BREFIHHGRERER, EOEER. EH, LT, 3C
FEANSAMTLARET ZERK, ATLHRRAERGELRTALT

#ME PRI }E P LR BRER
LHELFBBEA (2021 F8 A, UG EFRAE LR, 2MLH 1,330

e BARAS |7 A
2021 9 A, MAEZRE LR, A2HEH 2,850
i FHEREIER | F o

A TR E) 2021 & 11 A, NG EZALEWMB, AHREH
6,200 77 T, HFR KSR T REFEZ R B i

EPREQGRYHE P EFPREAOERF A TLERFTLERIMN
MR A BAVRR A H9R G, A RATEATA A 8] B A UM 69 5% Ao

(2) REXFRABKES, RELFRPRIMEELE

Rl AT, RFEXFLHRABKGEIFAREAEHNILREE L. 4
FRXABIRHABDNTE, RELETLEXRRARR S HHEKR ) o
RELZE, REFHFE, mEAFT B E, RABRKFRARX, HRT
HxFh. A, LEXFHRADEE, KALEETEEZXRE, SERKRL
TR, RELFKPEEREKE. LEBAFATIRGL2IRERHBELS T,
REZERE, RAFEAARS

7. M Bxt W75 Ml S ME SRR B L

Nt 3B DRAENE SR R SE B, AR IR 5 B ML S0 I 5 e S g 0 g e ) 5
MV G AP AR ) A TAT— S B TR BEANE R RE R AL A
RAEFEL W T AFN BR AR 2 B 1 457 2 A0 i VAV BE 2 =) BT 3 1R 3 R R R LI
O ART A AR BN, LSO 5 Bk R T m) SORE R A e ()
FERNAMERAR AN AME DD Fb, BN 73 AT 7] BT 2 7] SO 5T 2,000 37T
O] RIS X =SS

A E BB ORIAIE T ARK A RS E SR, AR TR BT A
AR 2 F R A 2

Ak, RFXFART LB REREEK, ROT > LHRETRK
RAEAREF, EFITRAR, BAMMNELELEMN. AN, LFEXFRERR
BRI, MAZPARER. BRARARS. A2 EARNELA TR

42



RIS 0 PR A ) I S5 4
Ho

() X3 FARAEATEY T > AR BAVA R P A M) A 55 T 5K AL
P8 —F R

ARRIRGT A RARLGRZEGRL, REFGTSAREARIHRE
W, LFASERHFTEREFHHE, L THREHE.

b Gt e B e S AME A

ARRHQLGHBH R ERE, MERE, LGAREHA IR 4T
—FREFHeFAE (OFAE KBLEXRFRXFRELET RIS
¥ RSN G 2B T B A A WG AE T HBIGE) KT L FRBAIEK
8, LHXTBHIRE LT NS XA S FEAMEEM (Q IR AMZRA AL AMZ
AA) S, TR FHATE LT 8 LA A AR, 0007 6 Mok i AME A

2, IR L HAER AR DR HA S HE

ZEFNNEXHNFTHH—E, SRR G B A AMEE K AR
PR FBETTHIT, LG RIEAMER ALK £20245F, H I % 40 307 41

ZHFAT AR, AARWT:

A

i AR

AEE

Wit B, HBRE, BERE, db
#FRF 2020 F B3 FNERKTAR
2,750 7 T, 2021 5B 4 #)E T
& F AR T 3,800 7 T, 2022 5 &
BV EARKTART 4,100 7 T,
2023 £ B 4 AERMET AR S
4,300 7 o

&7
)
Az
&%

Lot KRS, BERKE, LEXF
2020 F B & AETKTART 2,750 77 T,
2021 B4 A)EARKT AR T 3,800 7 T,
2022 F B A AETKTART 4,100 7 T,
2023 F B4 A ATRKT AR T 4,300 7 T,
2024 5§ B 4 A) A RKT AR T 4,600 7 o

RAASRREHE, T, R
K. FHXHE. TRERERTEHE
T AR IR AF 09 LA 5] 7 AL
B4R TR ZHE HARRS

(1) Z2—H: ARKRELRITZAR
BA#H 1240 LR A (Lgiibzih
Y A TR 2021 5F B T 52 69 A2 X
% (mA) LRATTEN, HAAR
73 8 37 5 REAY F &9 50% o R A4 L

Bty
a9 4
R H

ARG BEHRE, T, REK. 75
XAFE, ERERRBE DT KRG KT
R BT R R T R 2 H D AR
B

() F—H: ARRZBRITRRBAALH 12
AR BRAE (RSaMERRY) BANEBBUOR
T3 2021 FET R AMELF (F) TR
ITRER, HARRBUT IR T 6 40%
FRRAELFCAMERORE Gh) B

43



HE B A PR A ] M7 55 T il 75
gi AT A G
FOAMERKE (dof) BHIRI 4L | MRS TRIEMZ;
T RSB ; (2) B/ L (RGAMEH) RAME
(2) B35 A (RGraMEWL) | MR T 3t 2022 5 & 3t & 9 AME L 4 (d )
RAT# 2022 F BB GAMEX F | LRITREN, LRRRFHHERY T

(3mA) LRATR RN, LEARBA
89 #7 38 READ P 69 20% 30 R AR L 4
LAMER DK E (k) B 6R] &30
ST RRHRAIE

(3) £=3: i (kGraMEHR)
AT A3 egAED (Bp 2020 4.
2021 4-,2022 4= 2023 Fw A4t
FE) st g egiMEX 4 (e f) &
AFBAT RN, AR KRBT
R4y i KRB 0 ) £ R T R

BR o

0% B L F LAMERAHE (WF) B
By R 3T IR BIE 5

(3) F=M: & (RGAMEHR) ZAMKE
W T K 2023 F B3 B B AME L 4 (de )
ERAT R, S ARG HEBAY T &Y
0% B L F LAMERAHE (WF) B
By R 3T IR BIE 5

(4) Fvad: & (RGAMEHR) ZAME
WA T 43R biAER (Bp 2020 4, 2021
. 2022 ., 2023 4= 2024 £ AA R HF
B Frst e AME LS () SA3EAT
TG, F AR BT AR 5 R
9 R R AR T IR BT

AR — e T R B A A FMAMETAE, A TFRIEARH
NALHREHER, *—FRERGE S ARBARZE, K LA F

WA ALY & 3 E UK -1

(W) ERREMALER R

IEB LA EXAR

AR, ARX G T RRERETH

BT (LTANERAFFETAEESE) FOT 245802, LFAIXK
TREBER*, RERAIUAABELARXISAATRHLTANT~RE.

KEW FRAFE BRI EBAIRT .

1. ARXHAATRJLTAAF*RE. LEMFRA

ARRXBHRRIG, ETA)KHAALFERFBOMI. KA HKER K =

EAANLETAE, BRT LFAGLEFEH, AATaAHRFEEERAEARL
HFELTRARANBEAZE LSRR, ANALHRH, BREEKEERE
o ARXGHFE LTS F LR SRR, A EFas] > LiEdagi
FEARAL B o

RELEFTANFHRER (EFFARL) , AFERBEBBT, £ARXH

44



H S BOIEZ B A BR 2 7

ST I 55 P85 4

e, LTSN EIEMFREFEEZM FHERET:

Bl AL

2021 % 6 A 30 H/2021 % 1-6 A | 2020 412 A 31 H/2020 &

i RHA XHE (£F) XHA XHE (&F)

S Ja 158, 485. 08 199,320.13 | 170, 543. 09 215, 678.78
B Rk 58, 418. 01 80,099.44 | 70, 382.59 98, 805. 40
iijiiFit&}é]ﬁ&zTi% 69, 787. 33 85,683.94 |  69,947.26 83, 891.27
ELIT N 52, 655. 45 65,125.69 | 108, 829. 65 123, 885. 82
zﬁg&&aﬁﬁw -131.33 1,821.27 | 15,643.18 17,712. 30
EAEFRK S (L/RR) -0. 01 0.03 0.34 0.35

ARXBE, EHAGT AR, BLMAN, FRACKHE— R I8AEH
W, BATFHELTNGRAGISY . THELEEHFBARSY, LT
N AR R EARER R A A, o LTS AR S,

Bk, ARXHAANTFTRJFLFTAIXZRE. KEM FRA,
2, ARZXHAATHEZELTNNHLERFIR)

BELFERFEFHHOM K, LFEXF20185%. 20195, 202042 #)
E 4 F)8934.157 . 1,347. 677 TA2,958. 317 7, REHAFEBE
'&o

ARAR b S AR B AME TR, AR 8] 20204, 20214, 20224, 20234
F#22024F, BB IRIEEF MM BATE 126 TE/A 8 A & 69 % )18 FAR 1)
B R W AREH A E S H) A 2, 7507 7 3, 8007 7. 4, 1007 7.\ 4, 3007 A4, 600
B Ao HFRF20205F ELGFARELERI, 20215 F kAR ERALE R

BB LS, FARX SO NALERFTEARERAIRD, LLs
AMRMEHEEMN . ARXHZARE, #RENS LE LGRENFAF I F R
LN NELEBARS, R LT AR LT AIREGHE,

Zr, ARXHAANTRIALTFANOTZRE, LEMFRAAEZRE

45



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BBAIRA
3. ARRHAALEEFRNER, ARXHFEAETHIEEQSMIAR

EFNETF202156 A8 KEFHIELASBEFTRZERABAN (XTI T
BAELRFTAMLESARANLITELOERAHEERELF &P iFtIR
) GERHT (2021) 1879%5) B, AR&FAMM, T AT RFREA
TERER, ANEARX S P ERARTTHENIL, BiTRZE, T£6
F3T G AR EAAD PRI AE. TR N B G TR WG4 LB, 3T
AREG N ) BAI M SR HA. HRAXH LRGN LHLAF.

202159A38, LTAF3FAETREFRF T KRB, RIVERAE
KWK, FRALTEAAXS A E GARE) HAXRE. BEAEEF
FEIT, FWORXETEARERBARY, LERANELESEN, IHBFTHK
AR T EARBARZER RN LG TRAERET#H—FREHE, TR
LTREFRCERENABZER, FREDTABLEFERBEER, ARXHFTEFE
FEIELEAAAXAE.

= BRI

(=) FRWEFFE ARl B i R
1. B AT BRSBTS e

TR, AERIRILTT A WA T35 LR AL T R 2 &
HWHRT, Eiam g EE LS BAGEIAERE . AR KRR, fefl
Ei AT EAIRE RS A RS, b A R HESD P ML AL BT S, ARAR T 4R R
W R R R RBB A, ASEIAR AL B Hr 2L R SE ABAR [RHR ( AR 2B 52T

2« EZEAACR T MLBUR BA K T RS AR, N B A B bR T
FZIRML T RIF RIS RIS

2021 R P ESE PR B RZE, IR R
R EBA AR R, HESHEGH A RIATI” o AR, G REITRAT T
(b IS 2025) (R REHIE R IR (2016-2020 4F)) (S&T-INRAES) i i ik

46



H S BOIEZ B A BR 2 7 ST I 55 P85 4

ok i E R AR L) & — R A PVBOR, PIAbR &, bR ARBUR K
A CRT BRI R 5 BB A4 G kG IS 8 T 45 A R 9 SCAF B D) (B st i im R
BHLOHT R R e & L iaR R bt “+H U0 I sk Rk
JERRI) SFAHREUR, fethh “fEaEReLIH M T, FE4, - » PREF
5B A T 2 R R BOH & B Fe & e 77, | I OR g SRt A 2
PLE “BiH RS AT B IR R G RN

A BT S TR SR 5 T 7 M SR R ST 2, T34 1] P 4050 Y 2B 4 o o ™
MR, SUMALFAE AL 5T 8 B AR A i SR ], B e <
FER” Pk R ) dles R, ARARHE k2R 26 )3 b e v Ak . B REAL . RO
OFEREBOARTT R g - Horpr, B KGN AR G 5O R B ks 2 —

] A O ML SR DA R SO AR S R 2R ™ 7 Lk 2 R ) il LK O =Tl
AR RT T AR B T RAF I AN RIS, [RI th oy by 2 w) AR AT = % g
HEATY, HESD R BEHIEANE B AR R BLE 1 B SE A BOR A

3v AREWALFEER T RF A LA B P BT 2 AR

EFERFRELI B3 5 S AT, & 5 AT ML R HE 1l 18 5 2 AU ) 43
dedall, BARTTANE PR E Sk (5 B AR R i B A i v 7 S Tl
BRI R L) AN TR BT

AT & BT 2 7] 7 M T s, K B o bl 2 =] 7 b e R [ B i
AR o AR R BT 2 "I A AR B L B Al RGTER . B REHIE
SRR e ) BT T A EOR B BRI HS B IR, An R R RE G AT L, HES) R e
GG BBk g5 A R, AR P “miksoR” ALERE, A kg, B
71 bt m R R T2

(DFRYEAB T LM ARRMAEX S TR R & BIE
S
AV, 1T A FIE R Ry B R T Rl S R

HREHIZEAL b, R B RE G DU AT ML A RO A RE TR 0T RCE Al

47



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AN EWiaa], AAT B wl A GG SUREAT W 5 A R, S0 BT ARk
Vo AN I 22 6], i SRR, AR T Se B T ] b A R
iR o AR AT AT BT 28 R A 2R 22 Je A R A A P kA% fRy oMb 5555
B TAN, AR T 5T B A AR SE S I0, si b B AR I RFEE RETT

(Z) FRWTEEFTRFA LHAREFIEED

AR R T A2 S AT ML eI % U A e Al LR T A 2 F 2
B, RA TIN5, T8 7 RIFASERN . JbEREASIA R BT
b2 P R AR E £ 1 R IR ARART A 20 7 5 5 1 HA i b AR 55 37 57 AT
R, HEARE B E R E A E . SN, bR L2 555
Ja R S5 4R R IR «

BAr. HoG

A 2021-6-30 2020-12-31 2019-12-31 2018-12-31

A /2021 % 1-6 A 12020 4EBF 12019 4ERF /2018 SEpF
M 23,723.52 27,139.29 9,533.85 7,843.54
e 11, 355. 11 8,744.40 5,786.09 4,438.42
ERIALON 12, 470. 24 15,056.17 10,326.14 6,106.09
1A 2, 610. 71 2,958.31 1,347.67 934.15
SEE B AW

NSO -3,527.51 4,059.30 -702.30 1,595.26
P4 B R

WA, LR B, AR

FREERIESET . ARG (5575 5 Pl

T 5 ARRAL Gy e B Ja BT o w4 RN T B S5 AR bR A AR B AN T

AT JIT6

2021 4 1-6 A 2020 4EBE
BiR -~ XHE | EBE | o | KRR | EHE
(&%) ZH) (&%) 23
EDIN 52,655.45 | 65,125. 69 23. 68% | 108,829.65 | 123,885.82 | 13.83%
B AA 45,321.93 | 53, 645.57 18.37% | 98,489.34 | 108,015.04 | 9.67%
EL R 81.06 | 2,869.77 | 3440.52% | 12,168.36 | 15,230.53 | 25.17%
I A 123. 01 2,914.15 | 2269.08% | 12,200.13 | 15,214.07 | 24.70%
eI —-61.88 | 2,378.87 | —3944.57% | 11,936.44 | 14,522.84 | 21.67%
i;ﬁ?;;fi;ﬁ;gﬁﬁ -131.33 | 1,821.27 | -1486.78% | 15643.18 | 17,712.30 | 13.23%
AR B R -0. 01 0.03 0. 04 0.34 0.35 0.01

48



H S BOIEZ B A BR 2 7

ST I 55 P85 4

2021 5 1-6 A 2020 £
HH M X5E | TEhw N X5E | xR
ZEW L x| mm | COW | gy |
G
HIBRAES H PR
i e IR 1) -1.33% 1. 18% 2.51% -24.64% -16.13% 8.51%
TP IR AE R

RRZ G 5e UG, Ll ATRENSN . FRNES A PTG, AR R A
THBRARL H M a5 IR BLT 24949 B 7 UL 2 R <5 B MR B BEAE 2 BT AT Pt i o AR
WS AT 2508 By ml W 55IR 00, 27T 1 2 =] &R g

M. AXRZ57FHE

AR 5y URAT BBy B ST B ey S B 7 R S B e 5 58 < P ¥ 0 4Ll AR IR
AT WA e SR B M 3K 5 77 AN LSRR E 88 B3 < (1 RPN SE TN T 38, e 57 4R I
BRI S B AR IEAT B W KB 74T 9 IR St o

(=) RITRB RIS H

BT A RNCURAT A B ST B 75 SR A8 S 6 T SR 80%
B BARIE BN R R .

e o ARG HIEEE | ARZGERKIE | A& | BEZAT
R A4 el R I el EL A EL A
1 EAN 32.628% 13.13% 35.00% 65.00%
2 [N 11.174% 2.79% 35.00% 65.00%
3 (7 9.235% 0.00% 35.00% 65.00%
4 T SR 8.007% 2.00% 35.00% 65.00%
5 FIEHE 6.900% 1.73% 35.00% 65.00%
6 Bk 3.442% 0.00% 35.00% 65.00%
7 TR 3.442% 0.00% 35.00% 65.00%
8 BRI 1.377% 0.34% 35.00% 65.00%
9 H it 1.007% 0.00% 35.00% 65.00%
10 BZ% 0.899% 0.00% 35.00% 65.00%
11 3K 0.647% 0.00% 35.00% 65.00%
12 MRS 0.645% 0.00% 35.00% 65.00%

49



H S BOIEZ B A BR 2 7 ST I 55 P85 4

o 4o 75 ARZ G WAL | ZRXGERAKIL | REST | BT
R oy HeAl PERE B4 B =] el

13 KA 0.344% 0.00% 100.00%

14 TR 0.224% 0.00% 100.00%

15 BH A 0.009% 0.00% 100.00%

16 2 0.009% 0.00% 100.00%

17 PN 0.009% 0.00% 100.00%

18 25, 0.003% 0.00% 100.00%

e AR G A ST AT L A1 64.52%, B4 A BBl & it 35.48%.

(2) BEEEHRSE

EliaF AT 35 ZRFEX R ULAEA T AT ISR 107 SR 5
& RATIRAR B AN A UORAT T BT 2 7S A [ 300, S3ERHACE BT 4 5 A
AL A RIS 5 o AR AT I 7 2 K 5877 132 3 A (1) 100% . A RS SRR &
R AU TS AR BB X Bist K AU B L 458 BT =] Rebn )
Brmah B s Ho, HI R Ie sl B 1 B AN A 5 (R A Y 25%, 5K
AN SRR B U 50%.

EIR AR RC R B AL RAT IO B SO I W S B ) B Atk 1 S, (H S5 4R T
ER S 1 B B e T R A, SN RAT ety B SOAT I e ) S ¢

RN
1Y

S
\yas
) 5K it o

B KRZZHIMR

<
=

(=) RREGIBRERHF~ER

MR L1122 7] 2020 52 B 22 B TV S5 500 L AR > 7] 2020 SR 2 o IV 5540
& UL AIRAZ Gy i 0L, ARSI 55 K LL s n -

BN TG
R BIEEE
i H EWHAH FrREIAE A GRH B bR 05 kb REF=ES
PR
FEPERG | 170,543.09 27,139.29 27,139.29 | 15.91% 5
kN | 108,829.65 15,056.17 24,640.00 15,056.17 | 13.83% 5
B E | 100,160.49 8,744.40 24,640.00 | 24.60% 5

50



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AURAE Ty W SEHIAR B B3 7 IR B8 7 A B SO S B A T ] il
A RUHE L H TG I ST IR IR B 2 B BN B 1 1 e
B AL 50%, HRYE CEEAHE HINED FHME, ARIRAE H) AT E K 587 4.

AIRAZ G5 T VAR 5 X BORAT A S SCRT B N SR 5877, AR T ( L5 B 75
) ME, BIRZE S HFARZ P EIERE 2 BT AW EH S ZE A s IR
IR IE M 2 A I ] St

(Z) FRZEGF KIS

RIRZ Gy, EH A EZRLEE 17 44 3R LT B SR AT ety S SAT
WML 5877, IFRANEIE 35 445Xt G LLAE A T R AT ety (75 SN SR B & 52
o FLUE 1T HAMRNAN. FEHIRFES B ARAAE (E4EBIMNE). (E
ALY HHSCHURE Prig R BRR R, AR Gy AN R R A 5 o

(Z) FRZZFHIREH LD

ARGy AT S 1 I AR A B AL

ARG e G > AL IR S R BB AR SERRZ I o

It ARIREE G A= BB P B B AT, AIREE S IR AN B4
F.

75y BREZGZHIHEEN TR

PR R A 28 O B A% A S (B PR R ) (R A AR PR
[2020]%5 051655 5 ), LA 2020 4E 6 H 30 H APEALIEAEH , AR ¥ 7= P-4t 45 5 n
T

A7 JiT0
BiH JEEERTE 100984
PR 30,800.00
JBEZR BT A B et K T A 6,355.80
(YNCIIRE R AR 24,444.20
e 384.60%

51



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BiH JEBFERTE 100% 84X
& T BEA T BT B s K R 6,013.95
HIHRE DR | HGEUE 24,786.05
HE 2 412.14%
el 80%

LA 5% J7 i, ALEERTE 80% AL A Zy AF A K HE IR VAL 45 R, N
24,640.00 /317G

HI 8 PP S (A ROYIAUE B 8D 2021 4 6 H 30 H, 4 1 SBRESII 2
A M E TR AETAT R OLER RO 24l RNy 1 #R N & HAERg . 8
Gyt MACEHERT EEW S0 RIGEOEAT R, T4 Ly &7 KR IBAA]
m e, PHEHLI L 2020 4 12 H 31 HONSEHEH , KA TSR A o 725 7 A
TIENAE Gy b i) A B 2t A T 3 (L3R AT 1 ISP Al

SRR IAE, bR S 2020 4F 12 A 31 HE# i E A AR5~
4 9,191.14 Jiut, vHEAE N 32,800.00 TG, LA 2020 45 6 H 30 H N pEAhiJE
#E H VPG 45 H 19 0 2,000.00 378, AR A IS RS B . 22585 % 5
PR E , ASUKEE G AR R P VBN TS LA 2020 4F 6 H 30 H A VAl v H 1934k
NI, S OEIN A

. RITRBUIA~REGR
(=) ZITRHBIFSEFEE

AR BAT WA W S8 72 AT A RS Bl AR A IS dhs, &
f i fE A N R 1.00 JG.

(=) EMEER. ENMKREBEMEZITNE
1. EMEHH

A URAT Iy B SORT B W) S5 77 1) 5 A 2k v H D B T 28 W o U IR A )
MRFHHEREFSRLAEH, RIS+ mEF 25 LRI 2 RA &
H.

52



H S BOIEZ B A BR 2 7 ST I 55 P85 4

2« B EERRAT I

MR CEAEBIME) BN+ 15, ElARIRAT IR M AT
W72 90%. 375 % i NAIREE 5 M HEFH 2 Rl & H AT 20 325 H
60 325 HulE 120 N2 5 HIN A RIS AN 2 — o e HUHEH /a4
A2 5y H o F SRS 5 Py = e O S e H A T4 58 5 H S WA 5 ISVBU 52

HEHEHAE TN HARREZ S B

bW AR EMAEEUEE T 20 M5 HL 60 M5 H L 120 MG HIKEAL S
B ARG DL U0 N R PR -

LR VANV

X [E]iE L G Z 53 90%
SE M L HE H AT204N 48 5 H 3.79 3.42
SEANHEHE H T 60 M52 5 H 3.65 3.29
SEM BEE H T 120 22 5 H 3.99 3.59

AURAT e r S SAT I M SR 587 U RAT A o 3.42 Jolfie,  AMET R fir
#EEAT 20 A2 5 H B AR BERAS B 1) 90%, & (E4UVERIME) K
RMRE o AERAT B e SOAS B4 W S5 77 5 A v ) 28 ety AT e il H MTRD, - I
AR IRE S &R BB WA R IBA R R EHT, W Bk
FAT O R AR b B UE 2 A S BT A AR SR R 3R AT A L 488 o AR AT ety S
SCAT I e ) S8 7 () e 28 R AT A v 2 P IR M A A

() XGHAFMEITHE
1. XEGXNF

ARURRAT IAR B SCAT A T K 0% 7= (R 58 By %ot 7 AR 156 17 4 AR N
SRR

2. RITHE

AIRAL Gy, BT 2 B SEAR B3 7 0 AT e B i 7 A Bl A
) [ 38 Gy % 75 AT 38— 75 RAT AR (B = b 7l A W) 11258 5 6 7 ) SIv g 5 7=
(R Ay SCAS BB X B TTT 8 ][] 2258 2 % 77 W SR R 58 77 BRI AE G o S 8/ A 7k

53



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AT A o BT 2 R R %5 5 6 5 RAT LA BB il =L, B B R AR AS
RISy, BB G T R 5 BT A, S WA R AT B LA EIE
S HERCRE N E . BRI R AT ORI T

{z XEMF | BRBEFECIR) | RGN AR | BB | RAITHE TR
1 &) 648.08 10,049.31 6,532.05 1,909.96
2 1B R 221.94 3,441.46 2,236.95 654.08
3 - 183.43 2,844.32 1,848.81 540.59
4 E'%”%;% 159.04 2,466.06 1,602.94 468.70
5 F IR 137.06 2,125.35 1,381.48 403.94
6 = 68.38 1,060.27 689.17 201.51
7 FAEAR 68.38 1,060.27 689.17 201.51
8 RIS 27.35 424.11 275.67 80.60
9 H it 20.00 310.13 201.58 58.94
10 1B%E 17.86 276.90 179.98 52.63
11 2 12.86 199.37 129.59 37.89
12| BEE 12.82 198.80 129.22 37.78
13 5K F) 6.84 106.03
14 | RN 4.44 68.92
15 | Ak 0.17 2.65
16 R 0.17 2.65
17 | |/AA 0.17 2.65
18 2= 13k 0.05 0.78

&t 24,640.00 15,896.61 4,648.13

FERAT I3 W SR B8 77 5 O 2 vk H 2= i A A AT 58 i H JTA], Bl 2 =] A ik
B IR FB AN RGN ERRA BRI W R AT AR
38 7 BEIE 2 S B AT P AR SRR AT AR L 1 2

() iR

RiFst e Fa, RR, FHXHFE. TRERZRIERLARKBERS
8 TR IRBAY BT HEIAY B AR E L RATZ R B AR N2 A ARFMET F Xt T4
ik, FARFRERIPRALR X HAA 42, LR 12NAHRRBREHE, F

54



H S BOIEZ B A BR 2 7 ST I 55 P85 4

g, RR. FHHE, TR AR TIEE L AR RT N WA 5L
WE R T R ZH S AR

F—H: AAREURITRARAALH 12400 LR E (RGAMEHR) R4
AR T 2021 FEARWAMEX S (eF) CRATZHE, ARRREFH
G BAY T 89 40% e B A S F LAMZR R E (o) &R R34 T MR

2 ;

B B (QRGAMEWHLY) BAME WA T 3t 2022 5 B 3t & 69 4hME L
% (o F) WRATR RN, EAKKEIFEIHEA T 49 20% 3 8] L F O 4AME
Ba#E (k) EHREIL>THEHE;

F=H: AA QRSAMEWBR) BANT WA T 3L 2023 55 B 5T & #ME L
% (dof) LRITRHN, RAKRBRIFHITEEA P 20%3 B A48 S F L 4M2
B E (k) EHREIHTHERERMRE;

Fwi: AAE QLETAMETN) BANEHBURA T &3 L4 AKERHR (B 2020
. 2021 £, 2022 4. 2023 F4= 2024 S EARHSF K, TR Pt egiME
L% (mF) LEFRBATTHES, EARBEHIERD T A BRI
T RRIR R .

Wt B, BB FHER BE. 3L REE EAR RS 5 00T AR
ETAE ety BAIREARAT M 12 S H A UUEF 7 BT L, IR
AN B BT A B A U P AR 47 4H

A 3t — A L Gy 3t 7 RN R A X F R ARE, LGSO
HE (X TFRIFMEA G KIESH):

 BEAXKBEHREZ A, AA/ARNIRAEMSRT (BRELE
FEZFTAA) ERRR G b RAFH LT N8 BA G R B Sk

2, AA/EARBIRKRRGHEAH LT A IFHERHHHER (KITRE
B X AT AW FE T2 ) R FAN KA 29 R R B BT ARSI B HE

3. M TFAA/ AN ABLRRHHBAHINEA, £12ANAABHEHA

55



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BRAWA R #H G ZES IR ARBYUI, AA/ AN HHANGH
BT READ 40 2 HA A 3R o8 AR AR 6 SN B R R ALAT R AP R EARAA] 42,7

A Y32 5 DR R SR R 2 15 LA E R R i S A B Tk
R, ] P S S AT R e R U 2 S SR AR, ARSI AL 1
DURT, 2547, MXPC. TR R, CERSRE. BRRIE. WOT. 4. Ed. £
TRou BT BRI SR L A S 5 A L 1 R

A B SRR Y, 13 SR AT o0 G I A S R A 1) i 2 w0 e 3 X
[EPAIY & SESAN N £ N U iy YA IS S SR b 1T i M) DA 5
TR A BHE A

A FIRBUE A A A U 5 RS A 1D AR B M R AN 18, 807 R AR Al
FHSRUES 801D A0 A8 T U b TR B S 20 8 HEAT A S A

() Lkt
AURAT BeAR W) _E T s N EAS B
(7%) AERAREVAR

Lo &TT4E, B ETAREERG GEFRE) AE R THIIEHS bR
BRI P I IA) P A AR 2R B AT W T, 1% THIMEE 55 BT R B TR AR R A
N T TR B B3 7 5 T I 300 1 7 A P40 2 2 A

PR R 2 ) A 3 I 300 1) S B 38 R i EL A o R 89 004 557 £ s ) 77 5
JSL R BG (B ET 70 VA T 2 R BT s Wb ) 2 ] DR A A o 45 s EL A L A T 3 B8 7
U, AR AT B AR B 7, HZRLLEE 17 44 B IR AR B R AR IR
A2 Gy W A AL FER T AR S5 B ELRE, IR TR s tHi & H R 2 HE 10 H
P DA 200 BT A | 7 BLAMEE .

(£) RMEMNZMAHR

T2 FRE R D R S I R A S T SO AIRAE By (K XS A -

56



H S BOIEZ B A BR 2 7 ST I 55 P85 4

B ARG LB ESFEREI, daMAF 80.00%/H% 34
FidE EHARAT, Hig CRATIRA XSATILE I LB =) B b sl 4y
T TERES . W, mPEEA LT EN LI TR EEZHE 1
MAW, EWAE R FIAE 50 7 ST B i1t 67,433,884.41 JT.

I ST QLSTHRME ML) KA 78 BN 4= L S v B
XERLIAME: 55 (i) el AT e )m LW, B w] N kS0 % 7
SCAFBLE R 11 2,000 37T,

AT R ST Ee . BRI, TEILA AR, WA
Sy AR CRATIREN BB SEVE =) A QLLSTHME ) A8
S 4 160 b 7 26 B AT R 6 TR 4 R T S (E R BT, M 2 A AL
T2 FCSE I 4 0 S L 1 R R £ 431, 654 TIR 4 A0 ) 32
55077 U A7 MR35 4 OB G b B2 S0 5%, RS2 88 43 150 5 0 7 B i
VR G S R AT IR B S TR G MISE P A LT B R o
B2 52 AT AN L%, LA S0 Iy T il Wit ) L3R B 4
B SL5 6 T 2 R AR 74

B LK BN A A IAKNF I B B F B AME/ R ELTF R, T
F. RBEREEERL (X FLFAE MR N RIFETOALD)
AT .

F—, XHFH. AR%E, BEFPRERI S WY EBATAL TiEF
L%, wFE@LETAAKERILLIME/ BELF0, HH. Fk%E, B%EF
PRBERI SRR A LT NS ERGHRE LT N8 BATZFREAME/
A2 %

F=, EWAE AL 2, 0007 LKL R T 3= B e db 2 482
£o ELHAERRA, oK AL GAREH A& LT N E) A B AR A
WA, EHN A S S RA A2, 0007 T2 5 A T kel ek G AME A
LG ARERR SRR, Tk GREST RAE LT A8 LA Ak G iMES, Rk
A B B AL L G R E T I AT AR N Eie e B X S 3 H RS B
iR BATHAME/ 22 (eF) , TRIFSHR ST 7 RFXRSE, MER

57



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BB YR BATAME/EEX T

O\) REFMBRH

A URRAT BT L1 28 = AR AT A AR DORAT T R8T 28 B R 4% IR AT I ) e

i LEpIE s
(1) RUBEH

AR FAT W3 W S 5% 7= W S RO A BT A B iR AR K & o B I AR R3S )
MRWRZ HilE 12 1N Ho

N BEREFZERBAR
(=) RITRBHMEFEE

ARRFEBCE TG RATHRA MO EN ETTART A BRE @8, B
fEN AR 1.00 JT.

(Z) ZITHRMEITAR
AR BN 35 AR RAEATFRAT IR SRR B K 4
(Z) EHhEERMEMNKE

AIRAE R IFRAT B3 SEEEFCEE B3 S RO AAT T 30, BATITAS AR T35
EMER AR RATIREERATIIE Al 20 325 H Ll AR S 8
'] 80%.

(M) R2{T8E

EWamEMEAEL 35 A% R AR AT RAT B T A SRR B 3
& RAT AR BOE AN AR CRAT T _E T 2 5SS [ 300, 57 SR ACE BT 4 BV AN
AL AR 5 o AR AT I 7 2 K 587 B 32 3 A 1 100% . AR SRR &
U TSR RAE H ILE R« B2k S e B L b7 Bl =] Rl

58



H S BOIEZ B A BR 2 7 ST I 55 P85 4

WA B e sE . Horh, TR el sh B & i LR AN B 2 S 1 K 25%, B
AT SR AR IO B e AT 50%.

IR SR IO B AR AT WA B SAS B4 I S W 7 ) B Al b St H AR I

B 0 S LS A 7RSS 3R R A7 B B I
P

(B) BiEHARHE

RAT XS GANEAS KA AT AT B R SR AL B B e AT BBy, HASIRAE AT
RATEERZ HIE 6 N H AR T Wik, ARGFEREREEMa, W5
R T A W A AR IR L s e M PO AR S5 J DA T 3 UG 55 (B, R N385 b3k ey

BUE L) 5E o

A ERBUE R SRR M E AU I o8 8 AT, R ARSE A O IE SR
B LR P e T DR AT A S A

(X)) FEEERESHRIE

RRGFRBCE BB T SATAIRZE Gy IR Bk LA i s 4b
e bW AT ARG s 5 5 . Hedr, H T ANEIRah B e i L BIAN I AL 5
TEHT K 25%, AN 55 B i 2 B < e AT) 50%

(£) RERSEFARHE

B A R AR U SR IS B I IR AT BT BERAT R 3 ORI R i R AT
SEJE W8 BRI AT Ja ety B =

(J\) Emtem
AR GEEACE TG INN RAT WG B he £ 32 Bz 5
(L) RYUBEH

ARURAT Mt S2EE T B R A RN AW R BT AR K=
B PGE 2 il 12 M H .

59



H S BOIEZ B A BR 2 7 ST I 55 P85 4

N FRZZ I EHATBFNE

(=) XRZ G RREENFRIR N

AU, AR EENFE A SRR 0TS . 8
REAYAE S, E A RGBT MR, Ml 55 9 F B 3 Akl it 1%
% RGOS

AU WA PEN AR, AT B S B R G5 5
AR FA R A S SRR, AP AT R, SRR A E R S . 3
REAUAZ B, E T RIAGTE A 40 SRR 0 2 R CE Bl S AT AR B K A
BRI, B0 B A,

(Z2) FRZSZFATEFIGENHIR A

R LA F] RS L (RFH PR S ), ABER BT, AR5
Ja, T O S 55 R AN S5 FE AR A T

B JiJG

2021 % 6 A 30 B/2021 4 1-6 A | 2020 4E 12 A 31 H/2020 £

H X5 XofE (&%) | XS | XHFE (&%)

S 158, 485. 08 199,320.13 | 170,543.09 215, 678. 78
LA 58, 418. 01 80,099.44 | 70,382.59 98, 805. 40
5 T BEA A BT E A 69, 787. 33 85,683.94 | 69,947.26 83, 891. 27
ERIZON 52, 655. 45 65,125.69 | 108,829.65 123,885.82
V& T BEA R AR IR R -131.33 1,821.27 | 15,643.18 17,712. 30
BRI Gl -0. 01 0.03 0.34 0.35

IR Gy s LA TSR O« BB S R R A 1Y
I, AR TG B A RSO RE ST IFFEE R RE TR A RE ST, X BT A F]

B 7 o B R B AR 2BV B P

Jfr
, FFE

(Z) FRIZZ AT RGN

AN ASER N EZN IR 8

MRAEAR B 537 A A E AR AT i, AR EH SE R, LT 2wl R4S

AR DL T -

60



A5 I I3 it PR A ST 5% I 1] 4R 4
AT i
g | X5 )E
J& 2R 2 R (2021 % 6 A 30 H) (NEREEERE)
FEREE | FRE | FREE | SR
EFAGRE R
AL 24,573. 51 50. 67% | 24,573.51 46. 24%
HKSCC NOMINEES LIMITED 9,931.30 20.48% | 9,931.30 18. 69%
Fak 490. 00 1.01% 490. 00 0.92%
FRF 378.77 0. 78% 378.77 0.71%
73 214.75 0. 44% 214.75 0. 40%
HAPRELA RN S 184. 28 0. 38% 184. 28 0. 35%
BTH 170. 87 0. 35% 170. 87 0. 32%
w7 170. 55 0. 35% 170. 55 0. 32%
p e 166. 00 0. 34% 166. 00 0.31%
IEA 136. 30 0. 28% 136. 30 0. 26%
H A A RERE A 12, 083. 66 24.91% | 12,083. 66 22.74%
EHAFEBRET 48,500.00 |  100.00% | 48,500.00 91.25%
KRB F T
AN - - 1,909.96 3.59%
BUR - - 654.08 1.23%
B E - - 540.59 1.02%
HB3RE - - 468.70 0.88%
FRRAE - - 403.94 0.76%
ok - - 201.51 0.38%
FHR - - 201.51 0.38%
BN - - 80.60 0.15%
H i - - 58.94 0.11%
BE - - 52.63 0.10%
3 - - 37.89 0.07%
HEE - - 37.78 0.07%
KRZHXF I &t - - 4,648.13 8.75%
At 48,500.00 100.00% | 53,148.13 100.00%

AIRAZ Gy it Ja b 2 w1 DL R s -

61



H S BOIEZ B A BR 2 7 ST I 55 P85 4

5y 5 T | A2 o e s
sl T = L
= = | | ! z +
= i = | |7 = 5|7 %
2B B =20 2|22 (BB o |n| 12| |23 |2
s 8RR | (] (2] ] B R | R | 5| 2] B
=R F BB (|7 |F 2B |E
50.67;5.4?% 28.86% 437 6—‘59 —‘;23 /n—r&ﬁ‘lrlgﬂ‘l;[lm% : —E.M;‘E.SS;‘;SQ%—ITES%_ED —‘07 ﬁmﬁ —‘TZE/—EEE o

I !

R RS § =HRe | | arsERs

20.00% [ 2000%
¥

LiFExE

IR Gy e, LA T RSB LR R AR A, RIS S

RFEUEHIBCLE, AR REA .

X

T BRZGHIRRIEF

(=) FRZZHEBITRIRRMEMIEZF
MEAMEEER, AU DT IR AL B3
1. RS 575 R BRSNS
2 ARV Gy PG CL2R Tl A ) 5 5 4 B L VG 2 B3R L
3. UMM A UAZ S bR KV A 75 T LA A 44 %

4, KRR G P RARZE S HRCE LT Ar BT EERSHE /N
b 80 B LU B 23 A 85 IR i 2 R 8+ =0k s B 2L BGE
5. AR5 T RECL A w B AR K2 Gmd

(Z) BRZGESERITHEALER

HRIRALE G
AIRAL 5

vl 75 A [ AE M 2 B R U
RE T IE I E IR AL R AE AN E T, i b R R IS A A I T B A7
B

FEAHRENE, SR R ETEE B N .

62



H S BOIEZ B A BR 2 7 ST I 55 P85 4

+— XSEFEERE

REBHR

R

AEKEBEANE

KT
HLEE R
B,
. SEH
) 7 i R

1. Anw et ¥ 5ARZ H R IE B (R EART
JRAGAS AR BIARDREE D S5 255D, A ] RIE TS St ST 57
B EIA SR 5 IEAR BR300, HizSE S sop i v 5=
L H LN, RS E N A SRR RS E %55 5
TRAF AR ) PR LA A5 BB s . dEMAI 2%, AELE R RID
B R PR B EGERE, JE0 TR OME B Stk A
SE R ARIAAN AL VA DT

2. AR TR T AIKEE 5y 5 B3 A S SCHE AR RE R 3K
RSP PRI B IR . WAL 5y D P I T S A B 4 R 1O 5 8
FAEREBGC R R P IERRIR B ORI, 48R ERRm, A
DA R UL AR 5T AE

1. ANCHRAE T SRS MR IAE B (BIEHEAR TR
s AR BIAAT R DR B, A NRIERT A SR R
AIA B B IEA B R — 2, HAZAE SR BRI A 7 S E 2
FARLH), S AR E N A BRI A B E 2553 RIE
NAIRAE Gy e A R A5 RIS #EMAN TR, AP RERICH.
RPPERRR BGE OB, X ITR AL E B Sk AER A e
PEAEAS AATE T HE R 5T .

2+ ARNKF AW 5 G B RS AR AL 2 R
P PERRA B IR . WA RS B TR e Pl 2 3 8 4 2 (15 S AT
FERERAC . R VERRIR BE BRI, 25 U3ty A 53 3 3 R
K, AN ARG DUES

3 WIAIRAZ 5y IR0 e e B (H B 40 R UM RAFAE RE B 3 IR
R IR B BB, A A L DR ST R A v RS M B
TRSFMAR, EIRRHESE IR RT, AANAFEALE s A 41
ARSI (W), I TABISL R AE @RI PN 2E 5 H A F 8
FeAb M E AR R IO S sty =, s H AN
UEZFAZ 5 TAEAC S 5 A Rl IR BUE s ARAEM A2 5 H A SR 3 BIE H
T, RAEFESZIE B AIESF 5 AR 4 5 A mlRIE AN
() B (5 SRR 45 ST BB BIUE s S S S R FIETR 22 5 P AN 10 46
SOy A FRIEARN B A5 BANK 5 21, SBOIESR 2 5 BT i & 104
A B EARBUE R . B S50 KB AE R SSRGS, AN
ARV BIUE AR B RS TR R IR BB A2 2

L
A R
B
R
HIA

1. AnwE CfR it 7T SRR G KK E B (B EART
R AR BIAR R D A5 855D, AR A GRAEFTR BEIR SR 5T
RHAEIA SR BN 5 IEAR SR — 8, Bz X s S 7 5 EIE
FRAE LN, AR E N SRR REE F %55 3
TRAE AR 5 PR B A8 BB S #ERAI S 3, AFEAE R
B IR PUEMRA BCE ORI, JRx AR AUE B A SEE . e A
TEREPE AR AT R 5T

2+ AN E) PRAUESR T A IRAE 5y W5 245 A S SO AN AE REARE

63



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

B R PIEIRR B BRI . QA IRAE Sy R ik BT 4 A 1
HRAFERERICE. 1R TR B ORI, 45 U B
IERRARK M, AR PR URTE AR E T I £ DT

3 UIAIRAZ 5y [N ke e B AH Bl 40 iR )5 RATAE R (B 3 IR
h R IR B B ORB R, A A 2L DR S R A B v IR M B
TRSSFMAR), EIRRIHEFE IR RT, AN w] AR s A
A BGE AT, JF TSR BB R PSS 5 H R i ik
45 T FH S AR K P 3R S U i By, e AR A R NE
G TR C S AR EYUE: RIEPNE S H A IRSSHUE HiE
(1, AR5 B AR A 5 P NS AR 5 5 A A s A 4w
(1 S A A5 A (5 B RIS BIUE ;. PSR IFIESRA 5 TS 1045
S B ARIEA A B S5 AR 5 B, BRBGIESRAE 5 B Mgl
G550 | EARBUE AR . I LR AR EIE G T, A
2 m) AEUE B B T AR IR B8 W ek

BIRESN

AN BB T HARRS H R AE BASCH (B EAR TR
s AR BIAAT R D SRR B ), ANA F GRIEFTR BEI SO BB
IEIA B BN 5 A SR A — 8, HAZSE SRR 7 5 B
RN, 2R E N A G FARPURA R 255 R
UE AR 5 BB i A8 B sk, e se B, AMFAE R ROL K
RFPERRR BGE OB, X ITR AL E B Sk AER A e
PEAEAS AIATE T HR R 5T

A 5y %
b
AR
17 %4
H R
N

1. AR T 5ARI G AR IE SRS CRAEEARR T J5
S-SR RE BIAMBI S DS AE B8, @i PRI, A NGRIERT
SRAEHI SO BRI BIAS BUR BN 5 IE A B — 2, HAZSE SRR
M7 SENE AR SE), %58 TR E N2 SRR BORAT A
BALEEN s RIENAIRSS 5 PR i S5 B s e e 2,
AR RAC . R PR B R, TR0 e e B R R s
PE HERPEAT S8 R AR A AT B DA

2« ANKFAWRA 5 W15 BAEE A HE SO AL B RIL . °
PUEPRIR B R . QAR DS By DR W Pl B A3 B 4 8 45 AT
FEREBAC R IR UM B FORIRN, 45 a0 a8 2 3 Aedit
KM, A NIRRT £ DA

A 5y %
7 (F
By 3 kE
17:D)

1. Anwr CfR it 7T SRR G KK E B (B EART
AR AR BIAR R D A5 255D, AR A GRAEFTR BEIR SR 52
RHAEIA SR B 5 IEAR SR — 8, Bz s i & 7 5 EIE
AL, AR E N A SRR RS %55 3
TRUE AR 5 P iR BE A o8 BB SE . #ERAIE 3, AFEAE R
B IR PUEMRA BCE ORI, X AR AUE B RS e A
TEREPE AR AT R 5T

2. AR FRUESR T AIRAL 5y W45 245 A S ST AN AR R ARD
B R PIEMRIR B BN . QAR RS B R T e A3 B B R 1)
FRAFERE O E R P IEPRIREE ORI, B G R I,
Ay AR AR A WA DU E

64



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

K ety
BiE 7K
i bR

7P
(&
AN S
R E
e |
R
i)

1. AAB AR HBAFG ET AL, O RKEZHARITTHRR
R12AMNAATRFHRIL; TR RHMAHE, RARTBROAIAAE
W EF R T BAF L8 ily, SR TREHS PR

F—H: BAREBLRITTRBLH 12408 LEAAE (bYibz
) BARE MR QAT AR « (kgrabMEiha) 7 ) AT 2021 5
B3t R AMEN F (o) SRITREN, KAAKRRKBAEH GRS
oy 40%4= MRS L FLAMEROEE (F) BEURKINHTHRE
M

B R AAL (RGAMEWR) T3t 2022 5 & 3T 5 o ARME L
% GeA) LBRARTHEY, KAARKRFGHERLD T 20%3=R 7
L FLAMERDRE (F) BHR RIS TRERRIE;

B =3 AAL QegraMEHR) 3 T3t 2023 4 B 5t 5 e AMME L
% GeA) LBRATHEY, KAARKRFGHELD T 20%3=R 7
L FLAMERRE (F) BHR RIS TRERRIZ;

B AALE (LGAMEHB) AT 2GRz (B 2020
. 2021 4. 2022 5, 2023 H42 2024 FEASHEE, TR) Frat
BHAMEL S (f) LARBITTEN, RAARKBRFHERY
¥ % R AR AR R A T RRR B .

AAARIE, stFAABE ARG TN, £ 124
GRIBHE ZLFRDELEPPBYGAH BT, AATRIERRE
AEAT FL A9 R FEAAA] R 22,

2. ERBEBYRHA, R LETASRHEELR. KRN RS
HEAFARERHGLTANEY, FTEFLAGZHRGHZ. &
HEHXEEEFRITHLEETERLIMAAR ZRNEG B KT LEB 2 IR
BAEALER, NREAXIERAEERNGEEE LA &
A,

3. AARERAKRL S PRFE LTS B EFRE R
#H, HFRERTRITLGAMEL S . RARER B OIERITRE
P EGAEAT 7 X R AME L Fo

4, ARG AMEL S BATRERN, AT EZE ALK ST
BFLEI PR AHZ LRI (ARTERERLTAITA
AR, REBEBLANFEAREMGIRG) B, FAKRESPS
B & s AABAAARE (RGAME ) SR ITRAD A B A L R EA
B H5WER, AERIFHBBPHAREES AT EALGMEEFREF S
BBRAMEARA R, AR ERTRIABREITY BB AL RITEFAR
Bl s EF NG,

5. AKX S BB BRI ERENGE L ELBBILR. BT
MHAEAREEARR, RAFNALENERERTRIELALFEEHE
2R4ZERAEY, EASERAAUN, AARBILERAISHR
Foy LT NS, FTKREZEZZBLNRALS B AKRE 54
LB BPHEFRERF BIXTRENEFS, HEFLREAARIE
F XY ARREANPHYE; REANZSH B ARIYE P
B, BREFABEBEALERAIERT S ARt & H N RERAL

65



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

AR &KL FEEHTENR; EFARMERIS AL LEH
P RBERNG FE LA P80, BIGERR H AR its
NEBLRURAXBY . AL RRASAESZEEZART, FAAK
BRI BB A TAXETHBZTH.

6. FHER EERE, AARRE—WEBEFTHE, T LT )ER
MERE LT AL HFTHLET . BEHAEY, AARRAA T
£ 5 £,

Sz
i
5 3 hF
W

1. AN G B AKRZHBAFE LTS EE, A RAKZHBRITEAR
BAR12AA ARFSLL; ATRBRABHEE, RRKRITEY A IATR
M EFFAT RGN LTS Ay, B TREZHD MBS :

F—H: ARREARITRARBALR 1248 AN 8 4E (44
BH) BANEE QAT A < (RgiiMEw) 7 ) AT 2021
FESREAMEL S (eA) TRITREN, KNS RRRFHHE
A by A0%= R4 L FLAMERROKE (F) BHRKIRHT
FETR SR

B AN QRGAMET) T T3t 2022 4 B 5 B b 4ME
L% (ef) LRATREN, AN RKBIFHIHEBRYTEH 20%3
BBRY L FOAMEROEKE (F) BHURKIAHTHREHE;

B3 AN E ik QRGAME L) T3t 2023 4 B 5 B 9 4ME
L% (ef) LRATREN, KN RKBIFHIHEBRAY T 20%3
BEG Y FOAMERHE (h) BRI TRERHE;

FvaR: AN S A QG AMEBR L) A T 23Rk SR EH (B 2020
. 2021 . 2022 5. 2023 542 2024 FEASHFE, TH) Frat
BAiMEL S (o) LANRBATTEN, KNS RABFHHIER
4 F R PER R A T BRI .

ANERGE, sTT AN 8@ AR ARG O A, £ 12
MRBRMBHBEZZERDELED B AZBUN, AN
SR RALAT R 47 R AARA) 7 42,

2. ERBEBYRHA, R LETASRHEELR. KRN RS
HEAFARERG LTANEY, FEFERASTHARGYE., &
HEHXEEERITHLEETERLIMAARZ Z2RGBZ MK T LR AR
BAEALER, NREAXIERAEERNGEEE L AL &
A,

JLARAFRIZEERAKRL S PRGN ETA DAL FTRE D
Ral, HAEERATERATLGAMEN F. ANREFRBLOIERITR
A5 72 R 6GAEAT 7 X R AME XL Fo

4, FALAMEL F BAT LA, AR E BB RARZ S AR
AR (BRFERBEREFTATAMBEBRA, RERE LA
FEFERAREMGEAD) B, RANSRES LI RARAARE (LG
BB BURATREAY LA # A L AREAMEL SR, HERITHR
PHAXBO R TIAALGAMEEFRAEF S ARAELAALNZ, HE
ZRTHRAIFHNEITE AR MARIFERAT DAL LFTNF,

5. dm KR H BB HATRMERFRENE EHAEBBREK. RT

66



H S BOIEZ B A BR 2 7 ST I 55 P85 4

LT | R A EERE
RHEREEARB, RAFNEIEMEREAT HELLREE
£R4sEAEH, AABBARARN, AraRBLERKLS
BT LA S, HFRE s ER SR BALS B AKGE
BB P EFRERF RITAEDEES, HEFLREAAT
BER T B AR AN A TS AARARS A ARTHR
Wik, RREFOHE L LR AERR DAL N 5 A
AR ERE BRI AP BT FFLARIEEL S g
O I S IR AN A 0 RS AR AR 8, RAGER RS e
BB AN G ARG AL A S AE L AL A RSN,
A A REB A BB A TR AL
6. ZHER LEKE, KN QWA BERE, st TN
BARE S48 LA 28 FHAT. BEREY, AXABRAFE
e o AL s
% 5% 1. A NFEARE S BRI L AR By, BAKEALRT 5
U | A2 12 A H AR AL,
Tl 2. ESRIEABUEIIN, W E A R SRR AL . YA AR o
i, | SRR T BT ARG, RN BSR4 E. 2
B | S N A A R R LB e M TR B I TR Tk
TR | AEAESUAEER,  DUHRAR R I WA 3 1 1 M B A S0 5 4T
% e | MBI,
L 3. EE R LR, AR IR, 0 T Al
BB | BRESE A R ETEUC T . R, A DL 4
=) | AR S HEL .
1. REAAKZEHEEZ B, AARAEMIRIT (kgD
ZHRAD) ARRT D PP LA S A6 R 5 R
EP 2, AN AR K B RAGE LN 5 BRI (RATRRAY
MK, | REMRAMERZ BN RANE I 2 % 31 E 412 IR AL 4
OB | S
M, B 3. W FAAGRIT AR K FTBRIFOABA, £ 12 A8 82D
B | WANRBRERE SR PRBAZBEN, AARLHHHAE
, 9 5 Ak TR R 0 ) 3% AR B 69 3B R 3 AR AT IR 47 B R AR
AT IRIT #1 i J2.
:gzg 1. REAKEHELZA, AnaREEIRS (BRI
FEZHRA) EARK D P RIFE LT 8 A6 R 5 2
2. AN FA AKX B RBW LTS HERKEE (RITM
BRI AL ER W) BANE W80 4 % i B 4% 2 A 5 B
zii PES
k 3. T AN BT AKX HHBIFOTHRA, £ 12AAHR
MARTEMZINGHE EEDPRUAH BN, AN AREH
HA 4% A TR B I R % AR 80 SRR A IR R AL TR 47 & 3
RuA A f 22,
K THwd | LA 1 A T A7 E TR O TR A ) P L 6 S 00 2 B o v i
R | A | MR ERES S R E 2

67



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

) Ao
R

2. WEAFYEREHEH, BRAAFRYE LA 75 B EE 0
A RESRATHERIIE AL, AR R Hok = FEAFERE SOEH 1T
BUEM . MR BT EUE T BT E L R FAL T 8 K 5 25 4y
A R E R IRV B B SR A B T

3y A FEIAFAE ™ EARFH B A A 2 A 30N o (1 A

4 AN BIE=AN A WIBETE I REF, AEAEREAT AW B
ZBRETF A S AT st s, AR AL R RAEAT s

5. AAF HIL+ ZAH WAMEAEE RN SR SR fREGE 37 e hiA
D) SERBRARE N B AR 1 o Al DA R AR 5. ARERERIER
B HoAh s 305 I -

AR FEIELAIN, LR B S F I BRI ) B A B P AR
FEH S

1 ANBGE = AN H WATEAE 32 2 op RS B PR 5 2 1
ITELTS, BE RE+ AN H WRENERAL 5 T A TTE TG TE ;

2 RAAAEAE RS BRAC IR AN LR L ST ol Wit s
e EHIE Y I B B A 2 ST R IR A R T

3 AN TAENRZETBAL DT JIIFLT, TRARW &S5 25F
3 S I R R R BT

4y RNAFAEMAR T 4500 80n] UL I FE R YRR FhE A s AT
BAE A 2 A1

5. AN AR I [ & TR VRS I SO S E , A
AE ChEENRICRTE A 75D 58— A AN ZARE R, A7
e R (PR ANRIIME A FE) H—a -+t #E—al+/\%
PE AT N

6+ AN TLE N AFAERALZIIEAE R 55 « RIBAT A 7
H ERTAE 7 M B A B 1 S SR AT BB 4 Mt B 52 BIIE S 52 7 Bl e it Ak
I, AT O R AT

7+ RANAAFAESE BB GIEB i At 2 2 3R 2 1) 5K 9RAT
N

PR AR, B, W, AMEEREMR. REERE, A
FAAEE RSN . AN AEH RS RSB ER, K
DI AR A R

Eia
)
JBE 2R S
Pz
A

1. AAFEIEGE =+ AN A AAMAAEZ B P EIEF I SR A=
MATEAE T, B Bl = A W BRESR 2 5 B s T e T 5 P 5

2+ A A AEAE IR SR FIANL OGS S B B PP it 00
U EIES B B R LR E S Y

3y A FIAEAE T EARH B A e A 2 A3 6M) o X A
TR B HAR B RAE AT N6 5

4y AN FAAFAETGAR T 45K BT F UL AR EE YR« A 3l SR A B
ITBUAET 2 A5, RS4RI

ERREA RS, R, W, AMEEREE. R TIERE, A
AR RN . A @] ss W] FE RS Wl e S B Ja R, IFIE

68



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

AR — DI RI = A B E 2R

EIRESN

1. AAFRAAFESR, WH. S PE RN G TLEARSZEAT
BUE ] (CSIEZF T B R MRS THFAL T B K 525
Iy R R R VR A B

2. AKAFIRALNFES, WH., @PE N AL ARG
RAF, AFEREEIE RS KRBT A B EEs: e
P 2 R BT BUR A 1 Tt B2 BNIE I3 52 5 P 28 b 7y OIS T, ANAF
FER IR M 2 R BGIE SR T 32 28 A\ $8 i R AE 28 NS S 7+

3. MEAKGEREELH, AAFRIAANFES, WF. WAE
BN A AE D R SR 4 AN 3L SR A Bl 0 iods idad Mg
I 75 M B A B R SR A T 5

4, KNFRAENFESR. WHE. @GN R AR F R
EEB R A 22 4 3R 2 (9 H R IEAT .

RAFRIE FRE AZ B, #EfA e 8, AEIERRICE.
RSP PEMR R B RN, IR TR OME B A S R A S B
PEAHEAR RLRVE R 5T . Wi S bR 7K, 45 A IR 46 FAE A 5
BRI, AR ALRARIE A TEAE N R 2 514 T

5%t
i
AR
17 %4
HA
N K
TR IE

1. ANFIE HFERSZATEAE T (NEAEIETF 1737 LM AR T ) |
FIALT], B RS2 TS RN E R RFVRIREEE

2 ARANAAFAEHAR 1 45 (80T UL R E R YRR A A s AT
BUL T 2165, REZEHFEAT, AP HICIRGRNENL R R
It B E P RE S A P IR B R AR LRI, AR
Bl as e = LRI TS Y

3+ AN TLE W AFAERAZIIEE R 55 « RIBAT A 7
H [ E S B PR D3 2 R BU 8 5 it B 52 BIE TR 58 5 Flr e i ik
IO, ST O R AT

4 RNAAFAESE BB VAR 2 A4 2 A2 0 2 i) BRI AT
N

PR ARRS, e, W, AMEERR. RIUERE, A
FAAEE RSN AN AE RS RSB ER, K
DI AR A R

S 5t

I
5308
i#)

1. ARFEIRARARESR . WHMEPE N BRI HAFEAR 2T
ITBUET (ANVEFRIESR T3 IAMRAR T RIZHARTT, 378 I 5 4sF
RPN WN e NN E R P

2 AnF RARFRES . MEMRAEHEN AR T
HIBR] PR BB R R« PR R A B AT B T 2 57, Rz &
Kb, ABAFAER L AR RHENLIC L S B W s v M
EUESR A E B R R SR A, MR AR B LIS

3 AnFE AN FRES . MHEMmAE A R FE A AT
FERALZIELIE KRB S RIEAT AR Bl ERIE S I B B R ok
AT BUI 6 i 852 BIESR5C 5 Fr e i Ak o (s 00, A5 5 0 R4 5

4y AN A E R S A S BN A AR E BT

69



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

FH BB AN 2~ TR R (1 S EAT

PR AR, B, W, AEEEM. RSMERE, A
AAEE RSN A a] gl aE bR e W SBER, B
ARG DI A R R

KT LR

TR A

W 57k
B

JerER

L AAART AT 54 ABRER I R, AR
A R 4 7 R 0 90 T B L O R

2. AANE CHIR IR T AT (U FRRTFAT™ A
FEBLESAN T M T AR I

3. KN GERA T AR, SR ROBIERN. &
FERFRL . IKCREAL e WIRLSEHE . FROBUARR SRS AR AT O 2 3L 7
FIRSHOME T, RAEOE RS, HE R HI V6 . JRAE V5 il th 2
Wt IR AEAE A R (21 %), R AEAEHEN . B4R (R
To: ARAELEAL T A SEORA X AN BT BN AN L 8, T
g PRI R T, TR A7 58 7 BUR A 0 Dt v
TR DL AT (T S AT B R

Ao AT RTAF L 41T NI 4 BTSSR A A
(TR, AU 5 R B P BT, 6 5 R 2B A
AT O B L

5. FIVESLE A, AT KTAT . S A E AR R L
LK ST T 0 4 s M o R 5 B 025 2 o
E Y

6. HIWES, KA. AARLTAF. HAFRANT2ZE
P ST BRI BURAEE B R KATEUL L TR
TR T KB AT R

7. RAE . RAEZ AR AR AN ZER, W, &
YT SR AL IE AR LT 10 15 28 Bl 947 55 1 T K R R s
BT

8. A A FA RN, TR B TS B2 B
AWELLHK S TURE . WO BATHINALR . %2
EHH

A ATEAT AR R AT R B, R AR i
SRR AR AR, LS A SR R AR R T AT

A 5y %
b
AR
17 %4
H R
N

1. ANEAMRER B, I LT SO E 8 5 A
KA G MR B TUR . ISOF AT BATHNER . 55 E7EE
B

2 AR T IR [l 55 20 8 0 B 5 4 [ SRR AT BUE A A

e

5E o
A NAEAHH N R A TR G DL L, AMEE AL, RS
VERRIR A E ORI, 0 FEE S . AR IR e B AR VR A DA

el

1. ANEAMRER B0 R LT SO E M8 E 54
R G AR TURE . W (HRD A BATHNER . 5%
IR AR

2 ACEER T IR Y 55 208 I B T 6 I SR AT BUE R A

70



H S BOIEZ B A BR 2 7 ST I 55 P85 4

ARWEATR | AW AR EREANE
5E o
A NAEATHINR P TR G LA e, AME AL, RS
PERRIR AR, 0 LS . AERA AN S B AR VA DA
1. A w) B AR A N I ERE UL BRI I R B A R
TUEATE . BEAFANREEZFLZH, KA T AFAERE RIS EEM
5w i A EREE | ELIENETE, AXF BA MRS, E. M
S %&ﬂﬁﬁiﬁﬂ%&%%5$&i%ﬁ%%%ﬁ%%\Wﬂﬁéﬁ\
g @ﬁﬁ&ﬂﬂ\X%méﬁiWQ%o
) 2. A FIHEA BALIAR 2 7 IS 55 48 s Sh 7T & [ %4
AT BUE I ALE -
AN FFEARTIN R h PR L B RS, AEAEREBICE. 1R
SRR R, 0 LSk L MERR AN e B AR R R BT
1. AN B BURIEM . 768 A N ) Jbve R 35 1 H 3R el
AL B GO EE AR 10 B AT 3 e H O BN BT, A
FEATAT RE AR EE B« 1328 1Y 98 S B AN S35 8 S A D e 2R BT I 7 L) SC
S5t %&%E%ﬁﬁc%A%ﬁ%%ﬁ%%%ﬁﬁ%?ﬁk,Kﬁﬁu%
b (e %\éﬁ%kﬁ%%@k%&%ﬁﬁ%ﬁﬁ%ﬁ#%%%,Kﬁ&ﬂ
o7 JEM Ly BHAMIEAE L Gy AN FFbR I B AR SR IR RRAE . BRI
17 4 IR ARE S HE, IR WREE . i WP R A S RURI R,
. BAFAEDSAR B BURFEAL A DL; IS BRBIL 2 5€ 52 i
A;‘ JURAFAETR RS .
2 WEAK R E H AEEERE AR L A SE I DL
AAEAETGAR T 25 1) BT FIL RIS AR IS 5 (R« AR BBl T BUAR 91T
KEFRH 3. EARNE AR 1. 2 BIZARWER), AN U0
HrRUR B DR T 52 P 4 B 2K
LEESE 1. AR RS BURIE . 728 Al A dbE R H 1
K V5 BR PR BB B e 8 08 SR BUS I B A B H O R BN s AT,
AAEAEARAT AR E B il ) B8 B B8 A S5 S AR DA JBEAR P L 7 HH
(K355 KSR RIAT A . AR FNARI B I R R SE A N, A7
S5t EH%E\éﬁ@kﬁ%%@ké%%ﬁﬁ%ﬁﬁ%%?%%%,K
(e ﬁﬁﬂﬁﬂ%ﬁ%@ﬁﬁﬂ%«$ﬁﬂ%%ﬁ%ﬁﬁﬁﬁﬁ%i%t\
[, @ﬂ%ﬁ%%ﬁﬂﬁﬁLWXﬁEﬁﬁ\%%\ﬁﬁxwﬁﬁé%ﬁ
- AIBRE, ABAAEEDTHR K B BUR Fe A2 ) A O %5 BBEZ L
SE SE IS ARV A A
2 WEAK R HHE H ABERE AR L A SE 1 DL
AAFAETGAR T 45 1) BT T RIS AR IS 5 (VR AR BBl T BUAR A1
3. HARRNFERAKE RS 1. 2 T2 AW, ARAF BRI
OB PR T 52 0 42 K
ST Eria ARG AL T AR T, AR G e )G, AN
PRy ] 2 %%ﬁﬁ%iﬁ%@%@jﬁ,Eﬂ%\ﬁﬁ\kﬁxw%\mm;
G &%i %ﬁiﬁ%\ﬂﬁjﬁﬁw,%?¢E%%%%%@§ﬁ%ﬁ%ﬂi,
EAE R KPR | MR OB R BEE AR, AN o5 RO B, A5 AU
N | AN

71



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AT | AT EENEEAE
R B, AR A TN T T X . AT Il
R 24 15 5B T SR B K 3 A 25 S
VAL A A e AU 0T 2 T T
| KA A2y DA SRR 5 B
Y R, AR Y SR P S S R e
L | et R 36 )P T A AL
| S 5 S 2 8 B T L T
pop | FHEMIIE, AR (6T IR S L A TA P
e | R AR TIN) B =S S A AL
o RO AR, A A SRR 1%
AR ok
R AT A AARES . R ETN AAT T A
5 AR LR FTA U3 5 12 AT R 3 OB, AR e
i | AR 5 A B 5 S R BT B 36
SUREIE | A P DR 5 AV AR 1 R 5 b L s 2
R R e e L R
SR | TR L 15 4 Ve ALK 5362 5 o O 4 4
A | B AR S S A B
AATEER R, GO AR, A A
AR BT
LTI R AT A AR ET B AR E AR AT
LT 5 PR LR FTA U 5 12 AT R 3 O G, AR e
LR A Y 55 10 P e 5 v 2 T S S B T, T 36
PERSE | e A S TP T K A R 5B L e
ST | O | O T LS M S SRR , AT 1 fcH (%
% | R i A ) VA R 52 5 U B AR
B N L
AATEER LR, AR AR, A A
AR BT
i | AN A 5P R BB RS 3  B
RS, e R A KRS 50 R
o | ESTROLEEIONIL, R 3 1 PG (T B AL
| AR e S 2 et A LR RS
T BRI, A (IR S L A A
| BRSO BTA o= A S T AL
AN LR, SO S ki, A R R
SVEME | b g
T I [ T ey N e
SSSHRE | AR BB RV 5 B B S R, R T A
B G | AR S AR P 5 S S S R BT B 36
SR | A PR B 5 e o LA 5 0 P 5 S o B 2
W | B S b LRI SRR, AR R (5

Tohnam s by o w) EOK BT HAAR OB R A S MR I AT UE )

72



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AEBIR | RET AERFEENE
Bt =AM EHEREHANEE.
AN E TR IR, S RIS AR, A FR K
ARG AT .
T Gt 1. B2 HAT, AANSEWRAD AL (EiAn E KT~ EAHE
ST J(F | BINE) (RIESRAS G PR S TR AHOCHLE BT R HOC R
RO A 2. HEHA, RANEER IR RS, MR SR E
WAFEZ s
moem | 8| BARMRER. N o
2 i SEZS $AE$%%&?%@%%%%@E%,Kﬁﬁﬁﬁﬂﬁ\&ﬁ
BT D PR IR RN BRI, R LS L AR A S R AR AR R R T
F— 1\ﬁ§9%,$®ﬂ&#?ﬁ%%$\%$ﬁ%ﬁﬁﬂkﬁ5§
AR | 225wt WA AAFAE (L AR ERE P EAE NG (LIRS A
s, | gy o W52 TR AHOCHE Frda RBR R R o
o pes o s 2. HEHA, AAFRAEENEBRGHEEES, REaEmR
TN | B IR | L RN
A ) BFHEN RED.
AN FIAEA UL R BT IRE LI R S, ANAE R ICE . R
SRR E Rt , FEX B ST AERR A 5 B AR AR R AT
1. BAANBNILHERERERZS, ANERNILERERAR, ML
AT IR AR R AL, AR E W HAD I AR A A6 R R A FEAE
S 5% —EATENIE TS, RV —BUTEI M. B3 S At nT g4
S, J AR 3 [RIA T8 B AR AN T SIZ B o) B3 [R) 4% il AL R AT A
o 2. RN NI IFEE BT A" s I R s, RAAS@ET
iig BB AR B AR R BT RE BT A R Iy, Bt [
P TR AR BRI, IIASUZRFE. MEEHRERL il A1E.
Aﬁ‘ KEKR R — AT RECHADATAT 77 g2 ma B R b7 2 &) i 45 il
Bl ARNIRTGI BT A a4 s B A A EN BRI, X
KTAH TARREHFERG LA T ERESAEGRE N G B A TE B AR
REWA Bt
) FE I AL 1. BARMSWABCNALERE R AR RS, RN AT IR H I
) 7 i R KRB HALFERE W HAD R A A0 RS R A — 3T
BETE, REVAEAT —BUTAI PN B S o Ath T 5 20 A AR 3t
S5t (R AT A5 15 AR SR T 5 o s ) e 3 (Rl b AL R 75 BIAT N
b Zmﬁﬁﬂﬂﬁﬂﬂﬁgétmﬁﬂ%@%%ﬁﬂﬁ,$ﬁﬂ&$
947 ﬁﬂ%i%ﬁﬂk@@ﬁ%ﬁﬁﬁ%ﬁ@%ﬁ%iﬁﬁﬂ%%\ﬂu
) FrkE B AR ey, et E SR BT A w BRI, A I
FE. MEEERERL Pl A REOCR. —EUT3IR REG AT AT
PN A VRS e ol /A B Y P N o 47 N [ /A 2 e R
FEFNEHPEBN LR, ST ARREHATHE EHT AR ERE
R G BEN SRS B TG BAR B Rl
e WA %E{EfiﬁﬁﬂéTi,EKéifﬂi@7ﬁé§ﬁ@$2%ffﬂﬁiﬂﬁE%ﬁ%E@éé%?%%iiiﬁiﬂ,
B Gkl K%@ﬁ%ﬁ%%@ﬂﬁ,K&ﬁ%%%@ﬁ%%%%%x%,Ei\
S B 1 %%i %%ﬂ@ﬁﬁﬁ,%Fiﬁ%%ﬂé%%%%%%ﬂﬁo
i SEpREE H R R B H B RO A AR IRAS 5 5E BT, A A EIE S B
N | ERZE 1A % T SEURI L 4R 4 it % AR o 1 JEL A g ) R e 1, HL

73



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

PR AR ASRETE AR UE I S ZSEUE R, A B A i IR AR 2
IR L2 H AP 8K I o

A A AN AT iR ARVE, AR ] -

L REAE U AR IEAR K 2 B v [RIIE 27 M B A B R A e Fe g T L
NIFRAREAT L3R 7K 1R U O AR AN 2 8 AR B B TE A

2. FERINIE R B TEZ HEE 5 AN TAEH N, 5 1IEAE SRR AR Ak
IR AR 20, [ AR 28 B R AT B S o JBe i AN e L, HEA
) SR B AT A U B SR U I R 5

3 A AR AT R N A & R R AT Bid ki, HOOEEkR
PEIE A A B RS, JUAS 24 ) DR i SRS A Wi 2 24 U B P 5
AR AU SR A w) IR 2 H R 104 A H A S ok e
s I 2 UM 45 E K -

1. AT B A AP 2 R 1 At Ay s A Nk M 2,
AR He At 7 2O 35 BB 4 A 2 5

2. RV AN IS AT AT 213

3+ ARSI B NS AT IR ST RSBt . T 2%
)

4 RV R S ORI 2 1 2 11 (8 P ) 2 45 e e SR
A B IAT 1 DUAH R 5

5. UEUIHUBE ST AT D » - 7 Vi 0L 2 A PR s 8 3 B ASL 880l £
AT BUGRA5 5B A SFURM ] S8 Tt ) AT T DU AH R 54

HARNE A AT EiR A, AN

1 RAE R AR R 2 S ERIE TR B B B A > i e P 1
NIFRRAREAT L3RR R0 U B AR AN 2 8 AR B B TE A

2. FERINIE R ERRTEZ B 5 AN TAEH N, A5 1B 7E 5O A Ak
SRICHT . EEG () RRZR ML (), (RIS N RRA B s
iy (A AL, BEANSER AT A& Bt SOk v 3 00
B

3 A AR AP R N EUEA N R AT Eikkis, Rk
IR EEZ B, AN RIS AR U 2 35 VT BB i AT e
Il 3 A BUCESR AN T B Wias < HE 10> AT H AR Sk v T3
e I 2 A FR e K

KTkt
%ahH
BRI T BR

A 5y %
b
AR
17 %4
EES
N

ARNEALFHERT 80% AL H YAl Bk i H i 2 510 B 50U 44
ZH (RHEFERE 28 TR PRI RT 80% B AL AR AL B £ 5T
W4 N2 HD IR, A S RAGERE e, AT AR
WAL R e B SRERIAT .

RRZ G e Ma , AN RGE S EIE R 2 ISR 5 P
MRME R (CARITERE) SFARIE, PEATHEBRABOR . JBEATIRR
X35, AFIRBARHAL R 2R 5, fRAE BT A ZAEEREEAN
P B WSS MU RO S5 U7 T4k Sk 5 AR N 2] (i H At Al e 42 73
7, RFFEWARENR B W5 MU ROk 5 07 T e

ARG MR, AN TN L2 w5 R0 5 &
AER B T 2 R AME GRS T 1 s ) R o IR R B R

74



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

Sier s T EARAT I B B R O3 2 ok T INE BT A F X AMEARAT N K
R BRE, VE BT A F R T A E X AMEORAT . AN E
Il Al () A2 DA B P Al SO L B ml A K
RS EAR T S B AR BULERE R e, @S Ein
al B LR E KA B A E S TR R B RAIT .

Wi e R AR, NARIRAE By & AT B AR R 1Y, A NG
PRI LI A DUE

TR

ANFEALEERTT 80% B A B VAl 2 1 H ke 2 80 B Bty 44
ZH CREFE R 28 TR R AL RTE 80% AL AL B AL B 42 5t
WL 44 T2 HD IERE N, A HAERERE B e, AT AR
WAL R e . SRUERIAT .

ARG FERUR , ANSEHI A AL (D A2 DA
P SO BRI A AR AN 55 SR 7 305 bR
Mg, WS RTE RKAESIEREE NS IR TR S KIT .

i e R AR, NARIRAE S i AT SR B AR R 1Y, A AR
PRI LI A DT

A2 G
i (F
B
W)

AN FHEACEER T 0% B Al &1 H ik 22 890 2 5t 44
T H (BUEERE EE TR RE 80% BB IR 2=
WA 4T ZHD IERE A, A SRR E R, AT Al
LR T B SRERAT .

RIRZ Gy MG, AN R RS o EE & EIRFIESR RS
PRz K (AR BERE) SEMIRRUE, PEEAT M AR BRI AT IR
RS, AR B AL AN A 2, PRIE BT AR L AEFER B
NG B W55 WK Bk 55 5 T 4K S5 55 AR 2 w42l (K Al iolk 58
St REF EWARIEN R B W55 LR KoLk 55 5 T Ak a7

R e A, A n sy (G- Bl m] 5 RBT 3%
SAER L BT AR SME R TR R AE R K (o R U B
ROl P EEAT B R B 0y ok TR BT A R AMERAT
Y HIRERE, BN BT F] LT AR X AMEORIT . A4 F]
PR A A () A AR S I B A S L B el e 4%
ks ARG SRR S M B AR BALE R TR TR e, Bl
EW AR SR T KA S IR B WS RN SERIT A,

nid e B AR, A IR 3G AR AT RS M B AR O 1Y AR F K
HRIE A B A2 5T A E

K IFF
TR &
L

PAEH
PN

ANHIN, FEA R L B 2 H kS 2 St 56 SR IR o oty 1 4 o
B b 2 F A A RAZ 5y 1) O 2 R F R S AR S S it
SEEEIIE], WA NAFAE R e FoREE IR, RS B A /] ey i, A
IR M FE A SRVE N . VG SO R AIE S 58 5 It AR SR R e 1
fE.

AN EaR AR E, R R RSH B s OB R ) — DI 2
k.

Eria
kSl

AAFIN, AEAUCE L B R H 2 50 56 B30 18] Jo o il o
B b5 8 A A RAL By ) I 2 A T HE B AR RS ) S i

75



H S BOIEZ B A BR 2 7 ST I 55 P85 4

ARWEATR | AW AR EREANE
AR | sEEEIE], A A FIAAAE B e SRR A, S T = A 1
SKBRE | A A TR AR AL IR A IR AR IS SO SRS 52 5 P (R AH S0
WA | EERAE.
RA TR PR, B B4 ORI e ok 1 — Y&
Rk
1. BRARAS 2 J) A L R B R AT S B A 5 AR 23 ]
oA w9 s A ml R R i ) Al AR AR TR 30 (B4R (E
EWa | ARTFAEFEENEESETEREMAEE . 1) NFH. S 580
R | Wit N ST 5 5O A S 28 W) T I IR SRR 5547 B B
IR | AEESE S R RNAE TGS, WA B B AR BT A 5 St S
SRz | o E I IEE IR 5545 B BRI SE 40 ) RN 22 TR S AR
PN 2. AN F I S IR AR 1 I 2958 45 By S T mT G K
IR, WA 2 RREAR I OBt S 312 =) Jo g S Bl 32 1A 4 2R 7K
ST
1y AN BAN 3 8] st fn 2 K52 ) Fed Aol H AT AT Res
FEfTERDNL B S EWAR ALPERE BT SL 55 A B kA 4558 4+ 1)
NZ
2+ AN EAZLBEERAAT 5O 0 LA 3938, AN R A N AIAT 5K
B 2 A B RS 1) A AR AR AT 20 CRLAEARAN PR 7 v [ 853
WEREESN AT ER SN & 5. &) WNFH. S 58Il N FEAEfT
5 Uty S 7 24 ) S I IR AER R 554 B BRI 58 5 50 R N
ZoR | &g s, WA BRSBTS ROy S 724 7] Jm i 1R 7E
T Ji (' M%%Q%ﬁﬁ%ﬁ@%ﬁ%%%%%%i%{$A&$A%ﬁi%
L2 4 e U ﬁﬂﬂﬁék%%%ﬁﬂﬁﬁ%%ﬁ%%ﬁﬁ%ﬁ@%ﬂ%ﬂé,ﬁ
. B | S L AT e BB T HOR N AR NI S8 P A K5
B | ek SRR E AR RN S, AN F R BZ S L A S
UG M| ERALFERTE, JFRERS MR SIS A S TR MG AN K
WL | AN LR B E R i) Al 1 2 P e dR P AL R -
IR 3. EARNIE R EIRH 1 BUFIEE 2 B2 Z95E ), WA AR A il A
AR | IRAZ 5 WA 2 5 3B BRI B4 e B R 7 S 3B > Sl 0 A 3
R RS PR AR A NIRIE 2 ety (A7 R IcAn Gk, RO AR AL F
P RIRIE ) s EA NS [ RS 1 TANE 2 T2 295 25 5O 6 [
Hop A RlE AR, WA GG AR BBty S 728 =) i 52 P
R AR ARG 2 DT
AT R — 228, IR AR AAS AT VR LS5 A KU B
A RO TE) AR A& U B0 % 2 2 HES AR NS AR U ety (0 L 4% ] 432
e H k.
1 AR 7] J A ) 2 ) Bt o A S i ) At Al AT K
Lo | EARMERN ES Bl AT AEERE T WFL A B e A 5
i (7 | FHks.
5 2 ANy F) ELAR BRI A RO (K B A 1E), AR =) e AR A ]
W | BRI REE Em A AhAG DAETE R (R EAR T4E

T E BN SN BTSN E B S1E) WF. S 5E B A

76



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

FULT S 5O AR S H7 2 7] Ja i IEAE A AL 55 A BB A5 4
KAMAE G, OB SRS 5 5 &5 A s
I IEAE AN (KD0ML 5547 BRI 3R S04 R R it ik . AA R KAR
A A S e ) A EE R R 1 AV A7 AE 5 A6 R 5 (R A AL b
Sl TZk S B2 RE B )4 S BUR A =] A 2w A S2bR
P BB R K Al S AE PR T 7 A ML SE 4, A AR BT AL
Z ML e S HE R R T, IF RS izl Sl 1A
A T IMEEE AL T S A S S B ALl o R ) Aol F) 2%
AR T ILFER T .

3. AR E R EIREE 1 RIS 2 T2 205 1, A2 =] BokE 8
LA IRAZ 5y WA 2 B 0 PR BB 0 To AR 0 B B 4y s S 3B A K
WA A B SRR PV E R A A RIS edn CF R IR B AR, Rk
FAEFT R RIE) s A w A e IR 2R 1 THANER 2 Tz 295 45 58
Ry S 7 A G ARR I, WAS 28 F] R AR I SO A S L7 2
) Jei I S B B2 AR 40 R AR AR £ TUAE

AT R — G2 BRI AR 23 A AN AU VA S 5% o AR
BRI A A1 1A) [ AR T R 2528 2 AR R A W) AN PR A ) B R
[ 2R 2 H ks

KT ks>
JRRFE R
KA 5 1
TR R

Ewa
] P2
2R
KPRz
HA

1. FEARIREE By 58 e » A7) S A w A S il A B KR
M F B S A B AR 7 A R CRLAR UL AR 5 9 SO A 428 BB ]
MIAEFER T AN A 24 =] K FLAR SR IBCT g R Bt S 5 i ey S
BT AR IR A RIRAZ 5y s o TR i 22 LGV [l 38E K SRR AE 5 5
BN A SCMEM A I ENET, LML 2 &
BRSO, JHEHDQEE. R LR DLRIEE SO e B AT
A2 5 W ALRE e K AR B ER 55 DVSARI BBty S e /N R 2

2+ A A ORUE™ R 12 MR SGA AL P IR I B R A s
AT (R E ARV R S R IREIE S 5 5 i A RO AE SRR K €AE 3t
FOIRHL A A IR AR ERE) SFRIRME, IEATRBRBUR . JEAT I
ARG AHI I B AS A7 SRS 4 (R 2, AN 35 OB
Hrp /N B it »

U3 e b R AR 5 A B LA IR R AT B S i 45
i ML ANBOIRIE AR R, A FL RIS RS B I A2 DT

A NAEAE OB S T e 2 BN S TA), AR AS AT
Ay 2 b A0y AR b RO (0 58 < S AR AT 587, IF R AT gt
G AN S A N B R AR Al () 5 5 iy 2 (A #E 47 5K
WRAZ 5 o

NP AN S K RIRAE 5 AR NG A% TSP VR B Sl
(ARITERE) PRTRRZ S HE; HANRBEEEHF SRR AR/
IR K 55 A A BN AN VA R SRAR & B A N B B [H)
PRI AL CAnf) RSy (R NRIERTE A7) (Eatst
WAL AR A IR A 7] E AR ) S8A47 RME, I — iz s o U,
RIE 5 BB BEAT RIKAZ 5

77



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

TG %f
o
{AEN
Z54T)

FEARNAZ Gy 5E e s AN B A NIIAT S B i AR s K5 0 14 A
b K oAt SRIB 5 R S G 5 O e AR T A E] (AR AR
NEIBB AR T AR ZALFERTE ) ZIAIRERIKAL 5 W T A 0
B H TGP ORIRAZ 5y, S9HEIR AT 2 S NS 2 (10 SR U 24T
Lo MIEALTT S NS BN E, JFHAOER B s
FARTEE SO AR AT 52 5 o L RE e S A5 e 55, VISEfRI
IR B e A /NI R

U3 e b R ARV 5 A B LA I O m HEAT A S T4
i R LIBZR BB 0y 1 28 R AR R I, AR AR MR AR EAT L PR

Z5UtE.

KEATE
AR
NI RAT
e Y7

{10 75 5 bR

EHAEAEAAAE (ETABNESRRATER R B=1I05%
ME ) N IIARAE AT RAT IR TS T -

1. ARKATHAR AR BB E R P VERRIR B K3

2 LT o A AOAS R A B P AR B S B 1) N B A HL e R

3. LA KM R 2w AR AEE AR HL i AR

4. PULHEF . MPE BN R =+" M A NZ S h EIE R 2
FAT BT, B L+ A H W R BN USR5S 5 I A T HE Tt 5

5. B AR SCHIUEE S mEUE A R PR HE R B = EL
FRSL AU B it 2 FE e IR e 2 ST R A

6. HOL—F LI SIREPEM T A REER. fEE
WETERF R E R H RS . REER. SR LBTERErRE L
I T SR TR ) B KR D283 R 8 A CRAT I I R AL IBR S

7. PPEAERGE G A2 A3 i 1 AR E .

* FHIR
A IR &y A&
5y

#* R
o, F
. 1B
A E
a4
M. 3%
AT

BRLITNSPBRAES, HRE, ABT. FARAENTE(XK
TR B EAT AW E T =), (RSFAMEHR) AR AANE XY
e gAEHE (B 2020 . 2021 4. 2022 . 2023 Ff= 2024
FENAHFRE, TR) RLGRENEFZORL2FAH, SLHE
T AARN AR ETAERFBITRBERGHRE TS, EHE
HBHAZL LT N F AR ELAA BARAINER, RABLXRIERE
FRARBKERE AAAQ R ETAHBGTAL BRI R LT
NEERT P EMEK M BARA S R ET SR GBI, L7 E
A ERCFH AR T ARI2de FAMERAE:

(—) FBREQILIRA IR 2K B AR XK IE

1. FRSLELGREPREFTIAER, REALRREREER
AAARE BARA G R ETAGA BT AHL BARA R EFT DK
TR ERE Rk BARA S R ETNSREEMY, NERERTLY
Y AR B RA K H RGN A6 100% 6 £ 77 2 8] # AT 4M2,

2. FRHR EHHR, RAXRRERFHERLRRE B4R G
REFTAINFAGT AL BFRANRLETAINERT PEHRE BB
A SR LT N KA, FRAEBRAER A LGREYBFEZ B
RIH 156, ZFRERTapy LA BT RAR S RFATHE 40%
) LT 8| AT AME

78



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR

R

AEKEBEANE

. XBRERNEHER, APXRREAAHRA BT 8472 5]
RETASNHBEGITAL BN RLETAEERT PERMK M E
A S R ETAIMREMPE, FHRACRYG A LGREREHZ B
ROUFNFLH2FY, ERERFLE S AL BT AR S RET
H-89 20%F) 7 4 8) 4T AME

(=) #RE. LK. RATHERBRERRE/AKE

1. #AE., . EATLALGREPRRFHTIHER, XE
ABREREEIARKERET BRI LT AGHEGITHELE
RS R ETAFERT EEMK R B AR 8] R LT N SR EBHE
o, MARAR Y AL BLRAR S RFTH6 100% 5 L7 A 8] # 47
b,

2. HBmE. AR, EATEHIHER, RBLXRIXELEER
ARBE BFRA R LT A BT HL BARN S R LT A8 K%
TRERKREBARNI R ETANREME, FRALRHRE L
GAREMBHZDRTH1F0, ARARSEAABIRRZHKSF
S48y 40%E) B 7 N 8) 4T AME

3. ARE. AR, EAFTEIHBR, BRI EREESR
ARBRE BFRA R LT NGB 64T HEL BARA S R EFT N 5% %
TRERKREBARNI R ETANREME, FRALRHRE L
GAREMBHZARLHE N FAHB 250, EAARS AL BT AR
R 5 KA 09 20% & £ N 8] BT AME,

TRE, BBEE. BMAEBAEATAEREREI ALK ERED
RN E R ET AN BITHL BIFAERETASNERT PEME
0, BRBAT EEAMELF5N, TR HLAERGIMEAREZL2FARAET
(=

*FLF
N F=
A et
ik
&K%

5t
7 (F
s
17 %
B R
A) K
B |
e S

F—, AABECPHRERIIWRARBTHARETERLS, F
@ LT A REPASIME/BEZELF56, AARERBERIHHNAZ
A LN EKGHRE LT NS BATZERLAME/ BEL S

#=, EFASE AL 2,000 T KK LA F K32l Ae
P AMES, ELFABHRA, A ELGRIES (BFFL, K,
FHIKFEEHRELEFOARASG ., TRERLZXHEH, TH) AatL
T 8] I AT M A b B AME SR A, L8 F AL H 2,000
B AKELFR TRk iMMEL . LHREMREH, wLGHK
EFHRIRE LT E) AT Ak B AMES, R LA 8] A A & Ok 5
AR T IAE AL LIRS F AR BAT R R BT
HAME/ BZEH (mA), FRFSE RS H R FRE, ML
B R BATAME/BAEX S

R 5 2t
Z (&
B34
#)

F—, ADNARPREBIHWBRAZBITHE T ERX S, 4=
Fm LA S AR AME/ X F65, KNS ERER IS
HrR B ETNEERGHARE LT NS BT EFREAME/ BEL 5,

=, LFAIAEHALH 2,000 F AL R T Kol he
L HAMES . ALGAERRA, R ERGRES (B, KK,
FHAKEZFRELEEZAARNS., TRERETIH, TH) MAaL

79



H S BOIEZ B A BR 2 7 ST I 55 P85 4

REBFR | KW AEKEBEANE

T 8] IAT M Ak Sy AME &R S, BTN 8] F AL A 2, 000
7 AN AT e k hiMES . LHAREHRREH, oA
B A LN 8] I AT A G AME S, R LN 8] A AR A & b Gy
ARit T IAE AN LB R B 5t E AR BAT R K BAT
WAME/ B2 (eh), REPER ST TR ZRE, MEHES
B R BATAME/BE S

+Z=. EiARERBRAENAREHENEER
T A R BRSO b LR R T A R SR R 4L

= EHRREE., BE. SRAEEAR. LHARER
BRERE—BITHABERRELSMZ HEZ LT ER I
B VR AV AR

(=) EHARER, R, SREEAGXTERRELHER
Z Hig & seie e RAE AR 43 Bt R B 15 AR

MRYE BT A m . BN E JUE BN 53 B OO B ety 1 ) R A
PR), N, EWawESE. WEMEIEEA R H AR R B B
A I AIRAZ 5y 8 OO 2 R T H S A IRAS 5y S it 5 BRI TR], AR
AN B < T R AF SR A, SO0RE BT A m A 1, R ™ M 2 TR SR
PSSO SRS 52 53 P A R E A o MR N s i e Bad i, T8 ekeE
HT 25 5B R — D)3 K

(D) EHARAERBFERE—BITRIAXTERREASHZ
B Z seiese B A B AR 40 BRI B e BA

WRE b A SRR R CGoTF B it RI & ek ), 2, b
A EE BB H AT e TR o B T2 w8 I A RS 5 1 IR E F s il
N R AR Ty SE it 5 FRIA], BT w4 BB AR AR AR B T R A IR A,
FUBHF BT F B K, R M 2 MR IR A I NG SO S AIE SR 58 5 P Y

80



H S BOIEZ B A BR 2 7 ST I 55 P85 4

FHRIUERAE . BT A SR BB AR A 1 e ik v, IR A e 25 U I A7
KH)— V2GR .

T FRZ G ML FEEN R ERHE
(=) BRFRZGIHHFEZENDF DR

MFARRAL Gy, EHaw QRIS THIMESS . B PP LR b i 5877 2
ITE S P, BRASIRZE G REN A L. 27 S8 MOLEHF O AR S
W RVEAL EAN B ot R B W, BEAh, BT A W] CHSE S 55 A |
TR A IR A 5y B ST A « B 73 S MR 5 Jm SR 3 ) 5 B S KBz AT
MBI RENHEI, BRARZGEN A AT G8, ARERARICHLRE
H /NS B B

(2) FREBITETARMERIEENS

FEARRA Gy fed, b m) Ko A5 Bk 55 N M a1 GIESRi%)
(F BB (EAEHINE) . (BOWEFINE) SSHCHE, VISLE
17458 B 55, V- A i A #5058 3 B T Rext bt o mIBEER A B i e AR 4
RECM I ERF A AR IFR G, B~ FRR R AR SR I e
VESCAFRIEESR, RIS 5 B BURIRE TG DL, Jei) o VR4l R b1y 2 w) 40
BEFETE DL o

() BEXSRUEMERZLH

MRPE T EIE M 2 G INsRAt 2 AR B R A T RUE ) 558 M
> NEZIBR R IR BHER], b7 St A IR SE 5 J5 SRR A 4t
MEEEERT G o IRACEIE 2 N7 3R B I W 28 AT ISR R

EH AT MG R BT AR KRS, W mIUEE NG e
EUHFAE LA 5% LA IR ASM A HAR AR RS 2 1 0L

() BHiErIRHE

81



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AU ZH A T 5t TR AT s A ARV T L 1 A, B R AR T A
WL A B ITTEEAE

+H. MM SmMEREFNAA TN

T A SR S B BOUE TR AR AR A 5 B ARSL I 55 R, (s Bk R4
o EAIE M 2 A EARVR AL, B IV 5 A Ml 55 Bk K DR A7 B A%

82



H S BOIEZ B A BR 2 7 ST I 55 P85 4

EAXMERR

— 5FRIZZHEXBIREE
(=) FRXZFTREWE T PILLHEGHAIKE
AU GAFEE D B o b S R R
L AR YL ALAFAE DR T 2 B 0 5 o 30 5 5 T i Ik I B2 5
TTREF b1 R E I P DU
2. Hoftn] g FEZ MR ok SEH R

SNV £ E NP5 M wb oY D0 RS 2Y S 0 T N R 0 G P T ol F/AR Y87 ]
HH R S E A, WIAE 5y A B HAAZ 5y 25 A AT REBCAR & P 9 e I LT S
EERAR, RIETT AR ERE .

(=) HFHtXE
WEAME LB, ARKEE S i BB P EE NS 2 A . AR VKAS 5 e 45 i

o B AELAAE AT EVE, W LR S IS A% AE B I 18] A7 AE AR E P, 4RI
KA B VE AT

(Z) ECERABIRAESTHE SR 25 & B IR T TR0 KB
RUEE S H,  ETTA R AR 35 4455 G LAAR AT RAT IR S0 ) 2

SRR E T &, AT BE A AR UORATHT LA RS 30%, SE5ERS
B B AN A IRAZ 5y BLRAT et 75 s S B 7 (58 5 i i 1Y) 100%

52 A BET ik 5 R ARt 3 TR ) S, B2 AR T B % 4 e 15 IR S it A7 2E AN
SEVE . W SR Y K e S B Y S AV T T, R T REXS b A | T A A
FH 224 J s BARE A RE J1re 2B 50, 3R B3 T B e XU o

() Ml&s3&iE FosESLI A RS
FRPE MV G o S AME ML, FRITAFILE 2020 4. 2021 4. 2022 . 2023

83



H S BOIEZ B A BR 2 7 ST I 55 P85 4

Ffe 2024 5, FRIRAIBRARS W ERL AR A0S 8 T BEA ] BTA 2 105 R i UG R
WA 5 B4 AR i 1 DS 43 0 A 2,750 J5 3,800 Ji 4,100 Ji. 4,300 JiF1 4, 600 7 .
PRI AS A AT 2 T H L (o THR 75 ) (XYZH/2021BJAA40534), HR1FIZA F] 2020
LG LT A RN BR AR PR a8 A0S V58 T B A W A & 1R SUIRE
N 2,858.77 JiJt. HREIAE ELSERK 2020 SEFENVGUR M o WA SR H BRI 2 =) 5
H AT 1 BB 2 B 5E oh RI ARSI T, AT g 3 8065 1 A 7 R R T2 R 2278 R
RN GHFAE — 7€ 2 7t o AIRAE Gy A7AE AU N B ) 2 7] SEBrolk 4tk A 31 7K
VPSR AU, HR 15 18 A R A DR XU

(R) HEMEFESZIBRE

ARGy, Ll A w5 SO BT sihE g L s 25 STk R 5 P
Grgt AT AMEE, ARG DA AT AME o FOR N G I BE S A L 08 I L & el ae
I B R B e AR IR TE SRS AT A 2R P R B BT A E V. R T
KRBT E R AME T LI KU

= FREOBET RIS R

(—) HBERFBRFERBORE

BB BL, B 2 e O 2 2 1 A B A T, R PR B I 1 7 42 77 T H
5 RIFA, @PrifshEmkE, aEraEwm It EEBITIRGHR. %
JEE H AT SRR B S, U AR ICOR A2 KRR 15 B 8 1 i 7
B, B IERRI AR EW S RIER B E AR R, IR 2
=) R 55 B AN E 1

(=) ERARK

PRB) 2w B I AT 2 {5 P PG A 2 PR 4 AR I WA TR e 73 A )
JEE B R R R A 1) 2 ) P R A5 P DX W 42 D L P o A2 M A 20 7 (R4 XU
I, FE R AO(E FRFE S F o 2o PPN v RURS: ™ R (K2 7 2 LA SZ R ]
zra B, I H R ESOMEHERTRTSE T, AR 2 =] 4T E AR R IIE]) Py ke
B, 15 A B SR LS A SO AR RLR I

84



H S BOIEZ B A BR 2 7 ST I 55 P85 4

152 T BRI 2 F AT RO B PP RO S 2 7 AR T S (52 RS S RE 7T, b
FER T NSRBI B AT AL T mikor, B TR ol R A2, s E bRt
NS5 RO, AT RE H BN HSOURROE DAYAT 5] FRg IS o

(=) TR RS

WA — K BET AT LB M. 5 BRI, THRMBUE RGE ™
ity U ) R B AR, 22RO DAV HUAT ML 18 B AR . R kAL
AT AR RN Bl [EEMSUER R, B (PEGIE 2025) fEili)s, LT
MEHURAT ML S AR B A o (HE 52 25 AR B PR e o 56 52 B BE 55 TR 3K 1 3
i, MV HUSAT Ml A AR ARAF AL — S I AN SE 1k

ARARIFAT IR FE RS 585 K i e ek AE A4, W e 5 S U
AT A I Bl Ak B S R GO R BT K . BARERI
O ) AT DR EOIN 9 Bt S BE L WA Q0B AR e T 3 o5 A SRS AR AR SR
(B AL DT MR 30 3 BUbR (1) 2 7] 4 B SR AR I3 R XS o

(M) WiAFTSMEIRE

LFEXFAEMERECTLANNINZERERAEBRABREFRAFEHA
A&k, BA—ROBALE. ZPRSFEFTRAFFEFHRY. WS
A T ASREAREEIRFF ORI« 77 i AL S AT AL S, RGBSR, %
THh Inskee S AR IRAR R SR TR I A R AR SE 4 70, S50 RIS 507 dh i
Weal, R XAR A T 2 E LS E AR .

() BARFERE

PREA 2w P AR AT ML B BB AR 28, P 1 0l B Ak i B 7 AN i S8
TE, T ZESRAR ) 23 7] IR B A T i 7 5K F o R4 AR HEYE DR B g
TIRAFBITKEEST o« AREI AT — BB ERIRRERN, FRRHES ™ 2% oo
e, R T RORAL A, ST S I EOR B TR s ) A
I IANEENE, AR 02 )R] RE T IR T A R I e T S ) R IE TR X

85



H S BOIEZ B A BR 2 7 ST I 55 P85 4

(7)) ARRKRBE

PRI F ] PR EALEORANE, SR ARE MBRN BB [F, AR 2w
AW 51 BEAR SR 5 RN, IREREAF, BHRAR A2 R HRN 3R
R BN AAATWIEREN S, ORI FR I 2 F Rr 2L RIHTRE 71 . BARFRIK
nE S lE e I E BRI, EALA IS AR, (HREE
PR3 AT b B PR A S AN SE 4 (R IR, AT RIXRHEOR AN A, JEHR— A
O BARNA BT SRAGIEIN, 5B 2 =] U5 IR A% O BAR N 533K AU

(£) BERETEESIRKE

PRI A Z AR EEMNFE AT A L Btk 5 BB THRAL
i, FEMRS AT R ARG AR o AT EEE BRI A 7] B et 0l 5538 20
AT M N et e R o ABTFER T AR SR S AT b g oAb AT Mk e, (H 2
SR F AT R S i BRSBTS A
Wi, AR E] H ARG G EROREBOR, AR S P R 1 KU

O\ =mERSEHER KR

TerE R 5 H T P A KR I A 0 R, SR B IHT M R R iy
1, 0 PR A TSR I DR SR I 2, BRI AR o SR
ONTIRHEFFETT I 2 PR 5 KR BRIG 24 7] 354 S RIZ BN R
B, AR A TS A B A RS P H R RARRE A FFLRS) | R
HRBE P IRS, HBE P SRR B0 A

(L) B BB

WEAREZEH, LERFPONENEFER M, RYE (hte NRI
] MV BTSRRI ) BUARSCHLRE » BENS 252 T BOR Aol did% 15% B R AL N Al
FITAG L G 2R [ 2R st J X T SR A AT UIE A AR RE A A AR R A2 AR A 3 B ]
AN ERAZEBM R, WL M P BRI A R RUE AT, W REXTS 2 =] AR K
PRI . AL, I SRR R E SR e Ty 1 Al BT S BLL FE EUR H B AR S,
R XF 22 =] B8R RE 177 A — RE

86



H S BOIEZ B A BR 2 7 ST I 55 P85 4

=, B4R ETHARHEEXRE

(=) FEESRAK

ARGy, B A w EENE RSP A in LA k55 . i
AR Gy, LT A FRESRAFACTE R IR BRL b 55 JE R N 2L £k 1) B 3l
e ERAR . TH. BUE ARG LS5 . BT R SRR 2w A B e
X AT AR RS EEb S aERa. BRI REER, o NRIEES
Bo & 2507 AL 27, HSZ gt Nausiiz g e, WS BE 5HE
e A A P B2 e o

ARELTERIG, ALERTRBEON L AR RS T AR EiamfIL
ANAEE M WA N RS bR A m T E R . B BT AR Z AT S
KT MRS L5, EAIREE S 58 UR B TRAT 2R 3T AL X & 69 dk 4%
SRR —RAIARN, EXERGRADYREERER, KX AR KRAE KA
AFEI o

(Z) ST R

PRS2 7 T AR AT ML AR AL DU A FERT BL, RN BOR BB AU, &R K37
SEF IR, PRI A R AN GEIE R R I SE A A E R R, e 2RI 2 7] 1Y
ZeEROUAS KT SOl mT e I M SO T B B 2 R D R v R O
FEABHR T T R R AR o

(Z) HERERRE

KIRAL Gy et Ab 2 g TR R — 1 S k&, 12 (ko v-AE )
(IR , WS T5 7 0T 6 I BSOAR KT I A EUAS RO S D7 T A4 B 7 2 Fo i
[ ZE RN RS B o AR 5 5B BURT BT 2 B A R T R A A R 2, AR (S 7k
AT R (i RS ), ARE 2021 5 6 A 30 B, AXL S LA FH
HHE R L 11,311,863 B 4, RIRAL G G, LA w] Rt e aid N
11,311.53 7 4, 5 b4 ) % H R A BRF 517 1 13. 20%.

87



H S BOIEZ B A BR 2 7 ST I 55 P85 4

ARG T I TS AEREH AL HE, (B R AR EFE LA 134T I
o EARIRSE G ARG S BT 7] ARG BESUB IR B3 7, 7E DL SR B2 32 B S AT
ZVPAEL . ATNBERMARIFEN, SAESORTE A i dh . 228 & B 7 3
e, FEAEIRIUBAL . TOIESEIL U T, T _E T 2 =) A] e A B R A T2
IAEAER, JFXE BT AR e b SiiE ORI .

M. HibRE
(—) BRFEDREE

T A SRS AR T 55 B A KT bR e i, sz BT iRk ¢
. ERATFEEAE . PR KRR BEETI AT LR 53 O BT
SRS B M AN T] RN B SR AR, AT AE b i 2 ] SR A AR A AN, 48T
FAl R B A0 BRSO, B AFRPRIRSE (A1), GEFFE). (R
WEEHIPE) M CEMRND SFA R ERESR, HSL. HEf. K.
SEREL P IITAR 58 3 P A PT RERS L T A m) BCE AN AR B B KB R . (AR
2R S it 6 A R BN TR, AE LTI b T 2 ] i SR A n] B BB s, B
PG E A RS o

(Z) HtRpE

EWAFRAHRRHEEGE . 25 BARRFEHMAIER RS L2 w] #ok
AFISEMARI AT RENE, $RIFH RSB H TR IR AR -

88



H S BOIEZ B A BR 2 7 ST I 55 P85 4

F—1 FRZHHR

— BREZGHE=MERN

(=) XRZZWER
1. BEEh RETRUKERSM, #HEAMRE A HISE

e SSRGS R B SRR AN HERE A AR TR S A
o, SEfEHE CRTIRIER M SCE T SR OT B & 1 A 3%
PHE PRI RS TR L) (B =TT SR (2020—2022 ) F— R
BRSO, (R EAE B OME G, HEShE TR R . AR KA
FRRE RN BT AR], AR G BT ) O B S N 2T, A TR
FHEA B IR B IS AT R, BOKEA RATIRE, WAl AL E SRR R
AR

2. BRmMNERSH, #BEHEVHF RSN

IEFERER MG — REIESR M, s sl ERAEFHER, 2 rEZ
A EZ A mEZ I, ARREH, KEENEAEL AL, EEER.
THEANAGE I R GEER R Wk S5 BRI A FREN BT AW, AT 780 k4% bl
NE B e B RIESLS, RIS AR SRR, #BEY K,
LS R Il oy /A E IR e S e Tl b ATk e R 1y FD

3. MEEKBUE, BT EASTHFFENIECE

2010 & 8 H, HES&EBekAn (H 55 FE<Test b et mA RS W) (Hk
(2010) 27 %), & “UayyscHfEdt ke EH, RAMSISCE, (=i
SEMRAT G, IR R R, R R R R A, 1 RN [ bR 3
Kife 717 2014 47 3 H, B4R kA (B 5B e T — Bk il ot E 4 13
HEWEN) (Ek (2014) 14 5O, 45 “HIFEHLSWNEREIRES. L
LPUE R & SR m e I Ma BaE i, AR E RO JE . R
ZER. Rk BERENCGEMEERGE ", 200548 H, WHEREES KA (kT8

89



H S BOIEZ B A BR 2 7 ST I 55 P85 4

Jih BT AR AR BLe o LR BB (RE F ), $8 R Sl AT 12 i L
WA FRIET AT MR SR S, WEROU AT R EH, SR e TR AR
m”; 2018 4 11 HUEMI R RAT CATFRATUES: 102~ 75 S35 N & S s 2UE Nl
26 5—— T AR E KT EL (2018 F21T)), BIE “H— D83 R I
AR IR, AIRAZ 5y AR ZH KR BOR TR 2 B0, BU0 1185 Stk
FFEASCIBIR ARG E, 1Rk B AFNESL  PUEE G [l rh MR 5

(Z) BRZGHEB
1. ELTAREFGES, EHH/ EERERN R

WA REL, RATI AT R BB TBGRML R B EAN Bl A w],
HUTRI BT A FERIRES ), ARG LA m] B JCI R R NEAR )
Rl oo BT A RITEJR A R I RBR WA A= 0 T R Mk 25 Faob R Je Rl 1
RENE It — 2D ¥ B AR, A Bl E R B THRMSUE R4t
el ol 55 5 B /] BT B I s gk S 3 R e, sl BT w] KRR

2y
Ae

1

S

2. MHBEA, ITEERHIELSTE

AIRAE Gy R e N S B R IE U i e A, SEBLS iy 2 7] 2 1) e 3 B
#b, sEEPLEER, AMTIRRE T, RIPEASER IS, PR Bl A
M S5 FE AT 37 22 18] o S AIRAL 5y b2 FERETE 70 73 S I O w2 e i
USRI BRI R AL BT, By b m ekl s i

3. RELWARRABEDR, TEAFFEINRLBELE

WEARIIFIEAE G, T80 KA LT A FAE R ST R IR B AL DhRe, $1iE
BATE AT G o AIRZ S ieisa3aEs) L m ditg i, @ x s
WAIBAE T G RIUES, S 3t DI I SO0 Ao lb I E 2 (R A SR E

= BRZGHIRERZFF

(=) FRAZZHERBITHIREMFIEF

90



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BEAREEZH, RIKZ T DA EAT RIS R Pl

1. AR 575 S ORI

2. AR Gy PigE g Bl w2 Jm s 32 2R U I = SO G
3+ BB AR G bR VAL S T LA 4 5

4y RRZGIE S VS RAIRZ 5T R O% B AR T EEHFSH N
DR IR 2 3 B8 LRI I 280 35 RGN 2 R 5+ =kl B2 33U B0

5. RIRA 57 B4 A d A R 2 i G .

(Z) XXX G ETRRITHHEAIZRF
AR IRAZ 14 it A AL B 2 A% 4

ARAZ Gy el EIRAZAEAAAE AN E P, At _F R S I A A AE (1 I 18] A
FEABENE, JEE KB HTE BT

= KREZSHRER
ARURAE 5y ¥ RAT Ik IS Ao B I 7 A A B R e P A ALl AR
AT B B S A B M S 7 AR L SR AR S T e (K T S T 382 Je 2 SEAR E
BV 5 A A R RAT I B B I S8 7 AT N B S
(=) RITRB R TR EMLH

B R T CLRAT Bt S SOAT B K 5 KR A8 5 % W SRAEFE R T 80% M
B BARTEBLU N R PR .

FE | RBAE BERECR | RRiesl | oo LR RUBRICR
1 Z=4T 9,087,854 45.753% 6,480,762 32.628%
2 X R 2,774,229 13.967% 2,219,384 11.174%
3 % F 1,834,289 9.235% 1,834,289 9.235%
4 Tt SRR 1,987,942 10.008% 1,590,354 8.007%
5 T IEHE 1,713,286 8.626% 1,370,629 6.900%
6 Bk 683,761 3.442% 683,761 3.442%

91



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BRPFEALRR | AR LR
g y 2 §:'d) =i dna
7 FAEZR 683,761 3.442% 683,761 3.442%
8 R 341,880 1.721% 273,504 1.377%
9 ok 200,000 1.007% 200,000 1.007%
10 B%E 178,571 0.899% 178,571 0.899%
11 fH5 128,571 0.647% 128,571 0.647%
12 = 128,205 0.645% 128,205 0.645%
13 FKF] 68,376 0.344% 68,376 0.344%
14 RN 44,444 0.224% 44,444 0.224%
15 FHAE 1,709 0.009% 1,709 0.009%
16 322 1,709 0.009% 1,709 0.009%
17 YN 1,709 0.009% 1,709 0.009%
18 21, 504 0.003% 504 0.003%
&1t 19,860,800 99.99% 15,890,242 80.00%
(Z) BERNERS

bl AR 35 4%t R E AT RAT I EE 7 NS AR E 7
Gy RATIA BCR AN I AR VCRAT AT B A 5 SR AR T 30%, ZEEENLE B 4 KA
MBI AR Ty o A RAT e 77 20 S 58 72 A58 By A (1) 100% . A IR SEAERL &
B A T 3T AIRAE Gy IR B2k b LA 3 F L Ab e BT A\ R
WrEmsh v 4%, Hoh, HT AR % &1 oA A B I 25%, 8%
AN SRR L B 4 B AT 50%.

PR BAERLE S TE RAT My S SAT I S B 7= i) ety b st (H 3E4E T
==

BT 5 15 B B e 1 e SRR, PIANTEMR R AT oA B ST I g I 3K 9%
77 ) S it o

v BRZGHREHIR

(=) RITRBMSEE-
1. RATAR B R AT B

92



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AR RAT WA B STATIR A S 35 72 AT IR e R o iy BT AR A %
AL, RERIE VAR T 1.00 JT.
2. EMEMEH. EMIKERRATNE

(1) EHrEHH

A RRAT Iy L AT B SK B8 7 1) 5 i 21 H O BT 2 7] B AR IR AE
MRFTEREFZRWUAETH, BRI+ 250 LRI 2 R A &
H.

(2) MK IENBRATHH

s (CEAEHINE) B+ TFRE, EWam AT A % AR T
372 ) 90%. 13722 i NAIREE 7y B H 2 R~ 5 H T 20 325 H
60 N2 5 H i 120 D325 HI A RIBERAE Bt 2 —. e trZMEH ars T4
32 oy 2 Rl SR A 5 B4 = 5@ W He e H A T30 5 B R A 5 IS B E
e H TS T2 5 H B A m B A 5 d

bW AREMAEAED T 20 NS HL 60 M5 H L 120 M5 HIKEL S
B BRSO N R PR

BT T

X [ 2E HX & E i 22 54 E190%
SN HEEHEH AT20N 2 4 H 3.79 3.42
€Y Btk H AT 60 32 5 H 3.65 3.29
SEMT BE H T 120 22 5 H 3.99 3.59

AUCRAT By B ST DLW SR 57 (R R AT A% o 3.42 Julfbe, M€ 2k
#EH AT 20 22 5 H E ARSI 5 H) 90%, & (EAVEEIML) KM
RINAE o FERAT ety S SOAT L I S5 7 5 i S H &2 Bty A AT 58 YT, B
AR WATIRE S BB BO . ARG R IAERRE . FREFI, W Rk
RAT P8R MR rh B IE M 2 S B AT P A AR S U AT S T B o AR UORAT Bty
SEAT LB S B I B 28 AT s v it 22 o [T B e A v

3. REMTTRETHE

93



H S BOIEZ B A BR 2 7 ST I 55 P85 4

(1) ZEGEXNFH

AR BAT AR Be AT IRG W SE R P2 G0t T N2 17 L EHRALTF S
VAR

(2) RiTHE

AIRAE Gy, T A SRR R B 0 A AT A BRI T 5508 Ela
] [0 38 5y 6 T3 AR TR T RAT et (0 BB = 11 2 ) 1A 5 5 X 7 T S 0 B 7
I A7y SEAS ERAB) X T 2 ] 1A 5 5 0 T S 0 B 7 (R 58 5 e S A/ P
AT A o T 2 R R %5 5 6 5 RAT LA BB i =L BRI BT R AR AS
B, BB GRTTTEEME S BT A w], s AT B D E I
S HERCRE N E . BRI R AT ORI T

| mary | SIS | SR igﬁgﬁgff Fxtth
ERRRLE | ME i) Rl R etxd
# (78 #r (D

1 EAN 32.628% 10,049.31 3,517.26 | 19,099,566
2 X R 11.174% 3,441.46 1,204.51 6,540,785
3 W 9.235% 2,844.32 995.51 5,405,865
4 it R 8.007% 2,466.06 863.12 4,686,960
5 T IEHE 6.900% 2,125.35 743.87 4,039,404
6 H% 3.442% 1,060.27 371.09 2,015,123
7 FAEAR 3.442% 1,060.27 371.09 2,015,123
8 AL 1.377% 424.11 148.44 806,048
9 H il 1.007% 310.13 108.54 589,423
10 B% 0.899% 276.90 96.91 526,269
11 25 0.647% 199.37 69.78 378,913
12 = 0.645% 198.80 69.58 377,835
13 KA 0.344% 106.03 106.03 -
14 RN 0.224% 68.92 68.92 -
15 FHAS 0.009% 2.65 2.65 -
16 Yt 0.009% 2.65 2.65 -
17 FENA 0.009% 2.65 2.65 -
18 2= 0.003% 0.78 0.78 -
&t 80.00% 24,640.00 8,743.39 | 46,481,314

94



H S BOIEZ B A BR 2 7 ST I 55 P85 4

FERAT I3 0 SR B8 77 5 A 2 vk H 2= i A A AT 58 i H JiTa), Bl 2 =] g ik
B BB Bl BAAREHEBAERN. FREHED, W ER AT SRR
3 o FEIE 2 S B AT P (AR SRR AT AR L U 2

4. B

RITM P FL, RK, FHXKFE,. IREZAZFFELIRREUES
TR I A AR ELRTZABL 12 /4N AR AT 7 Xt 174
ik, TARFRERIFRAeM ZHRF G4z, LR 1R2NABEHREHE, T
o, RK. FHL4FH. TRERRFIEDL AR RF N TR H K
B8R T £ HS B

Z—3: AAKRTURATRZRBREBE 1200 LA QRBFiMEWBL) B 4b
AWMBA T 2021 FEMN R WAMEX F (IF) LRITREL, L RAREFY
3738 BT Ay 8 40%Fe AR L F O AMER K F (oA ) BRI &3R5 TR S

&

Fo8: A (RGiMEWHL) BANE WSR3t 2022 5 & 5t 5 6 AME
% (deF) QCRAZREN, LA KBRFOHHEIEA P49 20%Ff R A8 Y F L AME
BRE (oF) BHRERSTREHZ

F=38: A (RGiMEL) BAMNCHIA T 3t 2023 5 B 3t & 89 4ME L
% (doF) LRATRHEY, REAKBIZHIEIES P 20%3 B8 % F O 4M2
B (o) BHRERLSTHREHZE;

Fwdn: A (RGAMEBY) RANEBBOR T A3 LG5AZER (B 2020
S, 2021 5, 2022 7. 2023 S£47 2024 £ EANLHF K, TR Pt B eyiMe
XH (Gef) TLALRBITTEN, HAKBFUHERD T HABOR KK
B T R B

WP, B, BB FHER BE. H RS EARREE 5 W0 A1)
EH AR A B AR K EHRATTER L 12 A H WA DUE 7 TR, TR
AN BB A B AR A EBUR] 7 4H

A 3t — 5 YA L G 3 B T S RAT N IR AR R F R AR, LHT S

95



H S BOIEZ B A BR 2 7 ST I 55 P85 4

A (X T RAITN R RESH):

“U, BREARBEHHALZE, AA/EKXITAEM SR (FRR LA
FEZFTAA) ERRRE b RATH LT N8 B 6 R 5 S HE.

2, AA/EARIBIRKRRGHEAH LT I FHEBHHFER (KITRE
B X AT AW K I ) RIEAN K G 29 % 1% B B AR5 IR B HE.

3. HTFAA/ANGBERRLHIIRFHTNEAD, £ 12ANAA82HA
BRAANERBHE EBED BB AZBEAT, AA/ KX A NS
At T REAY 81 - B0 A R KRB ST RAD R R AEAT R AP R FAARHF i f2,”

WA IRAL 5 R 5 1k I 42 B ol % 5 11045 BAFAE R0 . iR SRR R uli o K
R, WAL OGS AT A B A o EIE W £ 3T R A IR, AR R R A S5 10 B
PLRG, Z84r. B0, RS, TRIE, BRWNE. . Edilg. 55, T4
K BZE . N EBS WAL @ S A AL 5y i BUE _EA & B

A8 BARR P, b3 2 A7 0 Gl i A YR KO 3 75 1 B i N T R 4y TR L
AT R A B LG« 518 A B C 5 58 e A 5 S22 IO 1T 186 o 4358 45 8 ST I
A e 2 HE

Fr BRI s By A SRS WS T T A R A B AN, 2% 5 AR
FHSETE S W B 1T R W 7 2 T R A s B4 5 HEAT A N T 3

5. LHitiE

ARKAT A )i b 50 E3E

6. TEMIREIHE

L& ITLIE, B ETAREEAES GEHE) JUE K21 TS 55 Bt b i

B A P R A AR R REAT BT, I THITEE 55 P R R A TR R
N7 TR B B8 7 8 T I 300 1) 7 A P40 2 2 A

PR R 2 ) £ 3 9 300 1) S B 38 R i R EL A o R T 84 0044 537 £ s ) 977 5
JSL R BG BT 70 VA VT 2 R BT s Wb 1) 2 ] DR A A 45 s EL A L A T 3 B 87
P B, BRI B N RIRAE 0, HZRELEE 17 44 B IR N LT B SURF LA IR

96



H S BOIEZ B A BR 2 7 ST I 55 P85 4

A2 Gy W HAEACPE R T WIARXS RE LA, I T T e Tk 75 B 2 Hk 10 H
W EABL G 20 BT w7 PLAME
7~ BERPATTT

T2 FR R R D R S I R A S T SR A IRAE By (K XS A -

Bl BRSO R ESEREI, bRAF 80.00%/% 134 5
FLE EHARA T, Hik CRAT B X SATIE M L3 = Wil ) Sab i £
EFAEREF . WF. SREHEAATEN TSI FESETEECHE 1
MNHW, A E R RS 5% 07 AT Bl R & it 67,433,884.41 JT.

B G T AE QISAMETM) S AN Fe B SR 4 BBV gk i A B
XM L5 () BT S LA W, Bl e s R mNL o
SATEL G S A1 2,000 T3 0T

EW AR KZ SR TT HRIE, PiEFEE, EIeX U SIATHT, AR
5y 368 75 KA CRAT I3 e STAS BB SE B3 7 B A0) S 78 sl ol a2 B
S AN FE UM 2 [ b T 2 W) B AT A I e AR 2SS B M RSB AT Y, ) BT
O3 F) A BUAE 1) JFG SOAS I 48 X8 i P L 42 11 B I S A 2T 22 < 0, 1255 1 il <2 A0
PLIE F-52 % 77 ©JRAT HRLER 7 BB AMER I 2 055, AN FB o H3E 0 7 I
TR | P2k B4 IR CRAT IR S ST M SE B 7 D) A1 I SrMaz 130
L ANTE UM 258 JEAT WM A2 5%, HAC B X U7 R s gg e . g 2z ) sl L3k
I 4 A MR 152 L5506 BT 2 A AR T ST AT

HELEFTNINERLENNF B RGN FTRAME/ B EERF R, RHM
F. RS REEHE (XTLEFAIFRAETRRIFEOHRE) ,
BT

F—, XHMFH. A%, WEFEEBERIY B RAZBITAE RAEF
X%, mE@ TN REAEIME/BEL S, XH3F7. RABRE, BER
FPRERZH XA RR LT NS ZRLGHARE LT A8 BT EFAEAIME/
B2 L4

F=, W8 E AL H2, 0007 LKL L A T e b do db Gf 402

97



H S BOIEZ B A BR 2 7 ST I 55 P85 4

2. ALGARIEHRA, do K ERGREFRG LT A S ATk 5 4MES
R, ETAEE AT N2, 0007 T LA T K3l Aok G424,
G AREIAR SRR, Ik G ARE S RA G LT E) LA Ak GriMES, 0 E
T B HAE AL ARE T IAF AN IR H 3 H LB
FRRBATHAME/BEET Gef) , FARAFSEXHHH R FHRE, B s
BB R BATAME/ A S

8. MbGKE KAMEEHE
() Mk Bk b 22 5 L il E

PRI A FHENL SR A &2 THE R B TH S 2 BN BR AR W R s /TS
VA J& T B2 =] B AT o A4 R SR U8 R 1) 7 o 1A 2039 0
ARUEEFIE (F778)

2020 £ 2021 #F 2022 4F 2023 £F 2024 #

2,750.00 3,800.00 4,100.00 4,300.00 4, 600. 00

VE: AREEARAS T EE (i) (XYZH/2021BJAA40534), Frlt/A ] 2020 4EJE
S B INERAEL M AR BT R A B T REA R T & e R EBRE Ny 2,858.77 i
TGo FRIIA T B 58 R 2020 4F EE VSR .

FEARVE N 5 BB A BEAT 4F 52 S T I S0 B8 R 24 ) 24 45 1 M 5 7 v R
HhZ S OBEAT %, IR AT H AT S GEZRE) MEms
THITEE 55 P Sl ety 47 P W 55 4t it Bk 2 5 i Bt R i L, &
2 BRI ICREE . RN BN 05 N 2 MR e TR 2 5 L A 4 SRR SH AR
M2 LS5 IFHZ IR 2 58 B AMER Ty HEAT M

(2) MeFAME T

ARUGEARAMEE S5 I BN, B IR, B 5 0RE ERRIE . BRAS, H
P s A IE I A IRAZ 53 3R AF 1) e A 7 A M 55

B A L, A A SR A T AR A K 7 L S0 I
BEATAME RIS E, BB BLAE 7 AMa R IR o R 1 QI STME ) &
A FE BRSO RE 12 ZUTT ST ML S0 I 5 = R L AMEE i, [ B AR 3 =9 SR b
o A S ML SO I T 245 NAME B B CBURTRIFR “ RAME et ™) K

98



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AMERILEH CBURRIPR “ REAMEILE "), [ SO0 7 AR A2 55 F B K
A AR, ST S R s e Fid R e R TR B A RDERUE 20 H
73 K AR D SAME B SORE 2 T 2 /] 96 52 ARAT IR

BT oy F] B G AME A R RS S AR R & KRR R =
BB AME SR, X RAME B LR T 1.00 Jo R 3EAT B I 3 DAEAH
AR SRS U P 2R K e I SR B 2R K AR TR L3R [ WA 7 52, W S5t Ik 5
Al ERTE IR ARSI 60 H A, RE il NAME2 e fry T 2 W8 3 25 S e A
R (AR i HIUBE A W 3 Pl A7 St 2+ 5 FH BITRA 2 IR I BUE AE H B DA
MBSO T Z AN BT A m e R D, R 1% B A LA
oA R b R e BUCE I H A B 2R B R 4 BT 2w B f) B9 S A SR

1o
1) 2020 5 & £ 2024 5 B & F R AMEE e H A X T :

L F 5 AMESF= (L AARENEAK— L I ERAEK) +2020 F & £ 2024
FBEARIZSABZ Ao XARG T REAHEM

IR M Sk T 545 RO B E, ML ST 5 o # 2 AT ML Sk . k51
MEILEEEATAME , LAHTEEPEAMEE ) Ja SRR E AT 1]

B QEBTAMEBRILY AT 55 3020 € 19 2,000 /3 7o Bk Sk 4
B, b G508 W 7 DR L £ 7 VA 22 BRORUAR 18 B 77 Rk LT S 17 T 2 ) S AT IR M S5 800
A A 17 & ER N T 5 SRR R IS AR IRE By BUAR (58 5 %o iy Je
24,640 7370 (HELFEFEE 8GR BT BA ) -

2) M Gn I 7 22 T 244 B AUl B 1A By T o AR R e L g (R —
MR 75 AR Y H S IR AR R T A7 LG 51 +60.09% ) 45 [ T 7 I 2R 1 P R 22
G

3) M LSS AR, N SURIE J7 B 1 s LA I A IR A G R AR I B A
) AR HEAT A A2, ML SRt 5 BT 4 e 0 A A2 RAS AT A k5 A,
MV ZB s T B 24 LB 4 T 3R AT A M

99



H S BOIEZ B A BR 2 7 ST I 55 P85 4

4) M BT T N AME AR BT B A SR s S5 RAME By = M ST I
J7 4 NAME G A=A PCRAT S o ST I 7 DUHGE R AR AE 5 545 1) BT
w B B Bt Mz R

5) MG T IR L GTARME TR K Ah 78 P2 AT I /MaE XL 55
JEATIAS /L TR AN SN2 B B0 5 MV SO0 T3 82 224 59t 22 A0 8T 70 LA B g 7 2K 10 53
BEAT AN, I N 232 BT 2w R H AR S R ESR A b T  m ]SO B A ME Y
o MBI T3 2Z R L A M SC55 1) BTl A ml ARSI s 4 5T

6) TelE, e R, Hoat QRESTHMEP) SAahse Bl L So It s
JIT AR I g b 355 1] BT o m] AR AT B A2 DA

D BFTRE, AHRLGT GRS ERE (LGAMEEB) AAPL XL
BT S, LGB HELIRARRHEFAW ETAIFEROGER (L7
BB IR ERTZH) A2 RENEIR D IMPEH, LG
FARE, ENRANAABRBARNEBZPEHE ZES)PRBLH BB, L
G 3t B T A2 3t F BT R A 69 i A TR B HA A oy K AR G 3738 B R R R
39 RFAAA] f 42,

8) BRI R A A BB CRAREAR TiE . A AR EF
WAL BrE (BIREARTIRAEAD T80, WHEE AT B
Bk MNFEAT A LT 2

9) Mindk SRz G

VTR 75 S AAE R BN SR a2 e BAR 5

NGO T S s el L BV R, b SR I InAR 0 A R SRR T
A Rl RegR b R T A O A B T A A R AR & & P47 2a /i A
J& T BE 2 F RT3 R R AR D AR T SRR A R, e S0e I B
FZRTIR SR LY 5E )BT W SO 258 N AMES 80 (R 35 LA M2 By AR A a2 I
D Ah, ERHAT BT AR SO A TE A 2,000 J3 TR INE SRR G, RTIE
SR )73 5l N AE TR INL S Maz g n h

100



H S BOIEZ B A BR 2 7 ST I 55 P85 4

5 T5 FHRB[IALSIM (T30
=47 1,086.043338
X PR 371.933562
i R 266.517991
TR 229.670805
BRI 45 45.834304
&t 2,000.000000

@Il BrMa 3 A 5 2

R CRAT AR e ST E T S B F= 000y B AN FR i L 58 &t W 77 1E
OEGHAMEIY AN PR A3 SR i B (R 2020 47, 2021 4F, 2022
L 2023 41 2024 F AN STHERE, NED P REAME LSS (NH) B4
JBATSEEE G LA AW, BT A R M AN S T AT A1 2,000 3G
PRI % 7 TR i Ik S0 s ARG |3 Ak 20 5 75 1) BT 2 W] SO 1k 2,000 75
JCHE L STMsE 4 6, T _E T ) RLE R S B4 A b BB AR AT R
Gz, B EWTARIETFHE L CRAT B SSCAT I M S5 H sty St
L) € DGO T 7 A FIA 2,000 7 7T I .

(3) Fri B BEAA A T A A3

N SR e, B R N BHE S TS5 P e B SR 55
I 6 A ) B 7 REAT ALK, I AE HH R E I 55 40 o I R R IO A e I o 20k
AR A 0 B A IRRARL AT 7R U TR A AR B O il AR O AT i+ 2
AMEDLEE, WIZRZE, B, 5 830 . ERRIE . BRSNS Qg
PR JeAhTE L BIAMERE 7 AT —EAT A M

P B B 77 S A I AEL BT s PR 8 77 PR 58 5 o A 9k 25 b 5 A i AR s PR 8 7 1)
PP, I EHLN Z AR AR B B R A BF L kBt 52 LK
A 7> B H S0 o

L ORIR. TR SORRE . ERHE . ERRNAS I3 7R AMEE A e A=A A A —
RV IR A CAME B S BOAR UORAT s+ CAMEIL & H0 .«

101



H S BOIEZ B A BR 2 7 ST I 55 P85 4

IRy, Bemglg ., PRuE R R AL, BR. 7 B3R ERIE . BRI
2R IR _E SRR IR S5 ) b T 8 R AR P IR A2 A

(4) HMEEBLG I

ST ER, & BT AREAW RN A I 200, 2R, BER. F 53R
W EREE, RN EETE OUSTHMETY A 78 PR A Sk B8 R A £
2 0] e Ay ST T IR A P BARSAG I 73 41 CRASRANA NS B T &80T,
NBE 2 IR LS AT A T A WA HIRE P S IE I AR e A 1,
DU RMEE By (B8R SR B Dy REAMEE IR A X (1IR3 LU )

9. AR

do R AL R A LGARERASFEFE A A E4A2T QhgraMEbiag)
BANA WL R AREFFNEAH, FRBEE S HFERF 2021 FREFERGF
A AR S A EBER S0 30%. 2022 £ G4 A) AR T AR E % A K
A4y 40%. 2023 4 5% IAY 4 A AR LR FFE B4 1 50%F 2024 F &
KA F A EAR L ARES A EARIKRH)M S0EAR SR B BN TIEXRF
HBROGBESEZARRR, RAARGEARLERRXBER. 405 EHILFE
RFEEGERIAZCETBEH AT RILERFEEFLRANE R, LARGHE
BAALSHER, TRBROEL TAFERF 2024 FELFAFIT/FHELERHL
B, BRI FTMENRMH ERERRGIAR/RAE —REIAFLERLBHER.

Z2HRE, LERZBFRLGRBERTERIRG T ERXH N 20%, =
¥ LF T H R B & FAB IR T = S AR 20%49, WA TRBIGELLE
BAFRA T = X H A 20%H £

10, BAFE ZHE

ARYCRAT A b 77 2 5] AIEAF R B AR TR RAT 5 (0058 22 1 AR 4 FRORAT S i e
L=

11, JE

S

\|

A URAT I W K 58 7 SR A RO Bl 2wl AR R = o BB I AR IR AL 5

102



H S BOIEZ B A BR 2 7 ST I 55 P85 4

MRWERZHE 12 1MH.

(Z) BERERSE
1. RATBRAG RS RITE(E

ARFERER S RATRIR I FIIONEN B AR T A B, &
fE A NIRRT 1.00 Jt.
2« RATX S M &AT R

b A F A AT 35 Z4FE X RARA T RAT IR SRR E T .
3. M ERAE H M KR

ARURAEATERAT By S AL 2 B 4 RBGA N RAT )5 2, RATI AT 5
HERE RS2 AEATFRATREERATIIE HAT 20 N385 H B2 7 2258 5 3
[¥] 80%. FeZ RATMMCITEARIRAE 5 A EE M %k f5, i BT Ar # e
R AR RS A2, F BRA DGR . AT BOEI EOMTE PE SO e, K% B AT
St G RN TS L, 5 AR IR SRS W 4 R AT 10 2 AR T D v A 2 o

4, RITHE

LA AL 35 4R R AR AT RAT IR Iy S A
G0 RATIB MR A VCRAT T L 17 27 SR AR 30%, BERRLESHE b0
AL AR Y32 5 o4 BLIRATIR 48 SO S 708 5 B ) 100%. AR VS S
BRI TS AV 5 AR 0 B B P LRI B 75 1) S i
VRN S, JT AN I LA AR 5 1 0 0 25%, ok
AR SRRV 4 B A 50%.

LRI ERT A U A RAT IR ) B DL IV 7 A S, 34
BRI S 1ALV SR T R A, SRR RATIR G B DL v
P

5. BUEMZH

103



H S BOIEZ B A BR 2 7 ST I 55 P85 4

RAT XS GANEAS KA AT RAT B R SR RO E B e RAT Ry, HASIRAR AT
RATERZ HIE 6 D H WA DR 7 Wik,

UNAS YR RAT WA B STAT B0 46 W) S 53 7 TRI 982 ol P 41 A3 BB e )15 A7 AE R AR
W R FPEMRIR B OB, RIS S SR B e b IR I 2 3L 50
B, ERMFR AL, KATX SR A L8 A O AT AR B ST IR
G SR B AR K BT 2 =] e

R E IR O R AR S IE TR B R T BT I T AT R 25 TR AR B
FHSRUES S0 1T A0 A8 T U b TR B S 20 8 BEAT A S A

6. FREEREHHIR

AR GFEETE R ST AT ARAE G IG5 B2k b A b 2 /. #b
76 b A F MR PR s B 5. Hb, F TR sh % 4 5 AN RIS 32 B
EM 1) 25%, BNANHE IS S AERLE 5 4 2 41 50%.

7~ BERSTREZHE

T A FAEAR IR S SR BC B B e I B A AT W WOTR AR 0 BRI, K AT
SE e W2 ORISR R AT Ja ety B L =

8. bETiHhE
RIRFEERER SR AT BB AE L2 R EiAE 5 .
9. PUABE B

ARURAT By 2B O 8 B8 < R A RN A AR R IR BT AR K=
BB 2 Hik 12 1 H o

B KRZZHIMR

(=) FERZZTHIBREXRFEELH

WRYE (EAEHINE) M€, AR Z AR T AR =R =L

104



H S BOIEZ B A BR 2 7 ST I 55 P85 4

RIS, AIRAZ 518 I VR e X ORAT A I SR B I SR 5877, il (4l
EEINE) €, KRR TR T EIE 2 Bl AR I EHHZE 2K
& IR A% A T A S

(Z) FRZEGF KIS

RIRZ Gy, B A AZRLEE 17 44 3R LT B SR RAT ety S SAT
Bl KB, IR AN 35 4445 X R LAAR A TF RAT et (77 S SR FL £ B2
wo MR CRAZHIME). CEmMD) WHRHE, Fa% 17 VAN
5y RPN BT A/ B RETT, AIRAE Gy AN JRERIRAE 5

(Z) FRZZFHIREH LD

ARSI R4 BB AR A B LA

ARG SE UG > AL AR A BB O IR BB AR - SRRz o

It ARIREE G A= F BB PR B AT, AR ) TR AN i
F.

75 AR Ry A

(—) FRWEFFE £ 2R Al B g
1. b AR =L BT

TR, EERINATTAEL. WA S U R 2P T R E 2 &
HRT, EiamIiaEE LS BAGEIAERE . AR KRR, (e
EiaF EANGE R AR R, A RIS R s, B S R
WA P I TN AR, ASRBILAR KL BRI 4 . R g B RANBR MR i A2 25 52 0t

2+ EZFEAMICR T ALBUR PR FOEAL R RIS AR], v BT A E LR T
ZIRAL T REFHIS RIS

2021 FRAFE SR PR KT Rz, PR 3R <
PSRBT AR &, HESHEGFIA RIRATH” - IR, B R TRAT T

105



H S BOIEZ B A BR 2 7 ST I 55 P85 4

(b E 3G 2025) (B RefE AR R IR (2016-2020 4F)) (< T IRzl il it ik
Sl R R IR Y & — RAIFBOE: hIdb 2R, Jbntm ARBUF K
A CRTENAINTRBL GUHTH kG ARG PR 4k R 50 SRR i@ Ay CAbstrimik
BHLOH R R e & 4R R ) (bt “ U i m kel A
JERLRI) SEAHOREUR, feth “fEaER eI Tltb, F84, - » PREF
5 E G2 R b BOWIE N (1) Je 2l i RE A0, T2 0 U R st 2B a7
DL “35 B — R tEse . AT R R SR RS T RN

N B A) T SR SR G 5 7 b BN iR SRS 22, 9T 3 [ PN 491508 1) 2 4 il i
AR, OB YRR N B A g SR ], R e
FEOR” Pk EE R ) ks R, RRAR 2R At 3 Pl v e Al . R BEAL . R
O JERROAR TS 4 e o Fer, B REAL G SRR SR AL S m k52—

] S 9% 7 MV B SR DA K S A S R 2R 7 b g P ilngs LR O = Tl
N r HEBE PV R T AR AE R AF ISR, [FII oy b 2w RR AR AT R R g
HGEATY, HHESNE BEHEANE BRI BE 1 I SE R BOR A .

3+ ARBIEILEERF AR LA R PR RITH O

ABEERT RETM AN 5 B, 5K A AT ML R e i 2 4 s ) 43
dedelk, BARTTAAR RO E Sk 15 B R R f G B AR g 7 A
BB R RE T BRI T S IBETT o

AR BT 23 3] 7 b e R T s, K o T 2 w7l e R g B i
A o AW A AT L AR A HACER T B RGN B HEH]E W
SRR RE L) BT T A BOARA RAOLHS B, A= 8 Re il i AT, HEShE RE
G B Bk 5 R, I A E P “mksR” AHERE, Ak gty Bl
7 B m R EE L A R T2

(D) FRBIEBFIT L ARFAARX S TR S & HlE
®BE
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AR, BT AR A R AR A L L S R
KPR b, R B RE G DUSAT ML A5 R A RE TR K0T RS Al
AN EWiaa], BAT B wl A GG SUREEAT WL 55 A R, S0 ARk
o AN I 2 6], D SRR, AR TS B T w7 A R 2
MRl o AR AT AT BT 28 R A 2R 22 oA R A A P kA% fRy ol 5555
B TAN, AR T 5T B 2w BAARSE SIS, st b B AR IRFEEE RETT

(Z) FRWTEEFTRFA LHAREFIEED

AR R T A2 S AT L eI & U A A e 4l LR T A 2 FF 2
B, RATIRNZ T BIR, $TiE 7 RIFASEAN . bR EAESIA R BT
b2 P R AR RE 1 R TR ARART A 20 7 5 5 1 HA i M AR 55 37 57 2 AT
R, HEARE B E R E A E . SN, bR L2 555
Ya R S5 4RRR IR -

BAr. HIG

A 2021-6-30 2020-12-31 2019-12-31 2018-12-31

A /2021 5 1-6 A 12020 4EBF 12019 4ERE /2018 SEBF
MR 23,723.52 27,139.29 9,533.85 7,843.54
e 11, 355. 11 8,744.40 5,786.09 4,438.42
ERIALON 12, 470. 24 15,056.17 10,326.14 6,106.09
1A 2, 610. 71 2,958.31 1,347.67 934.15
SEE B AN

NSO -3,527.51 4,059.30 -702.30 1,595.26
W& B

WA, ALFERT B R BARE I RFSERIEIRTT . IRYE (525 # Ik
T 5 ARRAL Gy e B Ja T o w4 AR 2 B S5 AR bR A AR B AN T

AT JIT6

2021 4 1-6 A 2020 4EBE
BiH -~ LHE | EBE | oo | KRR | EHE
(&%) ZH) (&%) 23
EDIN 52,655.45 | 65,125. 69 23. 68% | 108,829.65 | 123,885.82 | 13.83%
B AA 45,321.93 | 53, 645.57 18.37% | 98,489.34 | 108,015.04 | 9.67%
EL 81.06 | 2,869.77 | 3440.52% | 12,168.36 | 15,230.53 | 25.17%
I A 123. 01 2,914.15 | 2269.08% | 12,200.13 | 15,214.07 | 24.70%
SEtE 1Nk —-61.88 | 2,378.87 | —3944.57% | 11,936.44 | 14,522.84 | 21.67%
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WS RS A B TR A A PR ST IV 45 JB 1) 4 15
2021 4 1-6 A 2020 £
HH » X5 A%/ N XRE | BEHR
ZEE | gy | mm | M| g | mm
)& TR ] BT
-131.33 1,821.27 | —1486.78% | 15,643.1 17,712.30 | 13.23%
B R ’ >043.181 17,
N E
ﬁg 2 iz e -0. 01 0.03 0.04 0.34 0.35 0.01
LI
ARG W e
i Ja AT -1. 33% 1.18% 2.51% -24.64% -16.13% 8.51%
PRI a2

RIRZE G FERG, L ATRIENON . EREAE TG, BEARE RS
THBRARLH S o AR 48943 B 7 A o R <5 B MR B 8038 B BT AT P g v
UM R T 2568 A/ 55IR0L, 2T B2 =] &R g

£ FRIZGX LT AR

(—) FRZSZH2REEIFHIRME

ARG, Bl A F EENF S ESR TR A I TR a5 . 8
AR Gy, B AR SRAFALE R AL, Mk 55 Va DR S 0 B sh A filis i
RGOS o

ARG RARR B HEN B A, AT B shitiilid s R g ol 55 5
ElAREA RS s SR R R, R AG R, SRR E fE ) . il
AR Gy ARG FE 70 73 AR 0 22 R E G H B A6 T ) AR 2 %A
FEIE, W7 Bl A E R LR

(Z) FRXEZEZ2REFEEHNRIR I

WRE LA F E TR e (R R ), A ERERT, AR ST
Ja, T R S EE 55 R AN B B S AR b i T

HA: FiTT

- 2021 4 6 A 30 H/2021 4 1-6 A | 2020 4F 12 A 31 H/2020 4E5E

5 X5 (&%) | XHE | XHFE (£F)

Y ohs 158, 485. 08 199,320.13 | 170,543.09 215, 678. 78
B 58, 418. 01 80,099.44 | 70,382.59 98, 805. 40
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2021 5 6 A 30 H/2021 5 1-6 A | 2020 4F 12 A 31 H/2020 £

H X XhHfE (&%) | XEEW | XHE (£%F)

5 )& T BEA R T &R g 69, 787. 33 85,683.94 | 69,947.26 83, 891. 27
=ERILLON 52, 655. 45 65,125.69 | 108,829.65 123,885.82
V= D R /A i)' <o P 7 1 -131. 33 1,821.27 | 15,643.18 17,712. 30
FEARR R ok -0. 01 0.03 0.34 0.35

RRA G e, B Am s = BN . BRI a0 — R R
m, AR TG B A SO RE ST IRFEE R FERE IR B AMIRE T, X BT A ]

B PR ANREAR 2B L SR ek

(Z) FREZZI 2T RG89

Fra b 2w AR BRI A 2

WRGEFR I B A AR FURAT O, AR AL S s, BT 2 =] BB

ARG DL T

HpL:
R 5 H 5 e
B R 2R (2021 5~ 6 A 30 H) (REREEERE)
FEREE | FRE | SFREE | SR
LA REAE
TRAE 24, 573. 51 50. 67% | 24,573.51 46. 24%
HKSCC NOMINEES LIMITED 9,931.30 20.48% | 9,931.30 18. 69%
Fuak 490. 00 1.01% 490. 00 0. 92%
FHARF 378.77 0. 78% 378.77 0.71%
73 214.75 0. 44% 214.75 0. 40%
HBPREHLARNE 184. 28 0. 38% 184. 28 0. 35%
BTH 170. 87 0. 35% 170. 87 0. 32%
# % 170. 55 0. 35% 170. 55 0. 32%
P e 166. 00 0. 34% 166. 00 0.31%
IEA 136. 30 0. 28% 136. 30 0. 26%
H A A AR A 12, 083. 66 24.91% | 12,083. 66 22.74%
EWAFREBRET 48,500.00 | 100.00% | 48,500.00 91.25%
KRG I FT7

2L 1,909.96 3.59%
R 654.08 1.23%
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g | X5 JE

J& 2R 2 R (2021 5 6 A 30 H) (AERRERE)

FREE | FRE | FREE | R
BF 540.59 1.02%
H SR 468.70 0.88%
F R 403.94 0.76%
B 201.51 0.38%
FHER 201.51 0.38%
A 80.60 0.15%
H it 58.94 0.11%
BE 52.63 0.10%
3 37.89 0.07%
BB E 37.78 0.07%
KRG F T Eit 4,648.13 8.75%
=R 48,500.00 |  100.00% | 53,148.13 |  100.00%

KIRAE Gy A I A A A S A A DL s -
A2 5 5E T T Y 5E G

= = ol | & |2
TR LERH syl [l E——
$0.00% [ 2000%

'
xRS

RRZ GG, Ll AR REERIAR . bt AR RAERN, RIRAL S
A FBUSHIBCE T, AHpEH B,
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F2H EHaRERFER

—. ARAIEFXER

A JE R AL A PR A
YLV AT Beijing Jingcheng Machinery Electric Company Limited
A 485,000,000 f%
{E T JE T HARH X AR =3 % 59 5% 901 =
oA HibE bR mEMNX B EmE =2 5
HEERERN | £
B HARR 1993 4 07 A 13 H&EKIH
st TSR 5 Bl IE 528 5 P
TS A] 1993-08-06/1994-05-06
% ZEARAY 00187.HK/600860.SH
Ji% S TR A TEYATL E A 15 3 A
gGi—t2EH
1110000101717457X
AR5 9111000010 >
%@ﬁ‘@; :g‘ﬂkg(@_ﬁ 3:|:7X_\\ &‘L‘I‘\ %‘%’%\ ﬁ%\ iﬁ%‘i/ﬁ\ ﬂ%ii/fﬁgiﬁ,ﬁ%jé?é:
25 EgEdl GEZEXE4ENL. BRRESE4ENL. ZFEBEE4END KA. HL
it s W AW R BREWE; BARRS:; &A% 0, Yttt
- FARBEH O AREHEH O. (WEEKE A R BEETA, FREEE
Wl I RUERITE , ZAH ST TR S IR L R N BT R &8 0
g AFMNEEZF AT P BOREE ERRR § 2800 H 45 1550

.\ ARRURTEERFLR

(=) WAREHIFR

1993 £ 7 H, EZFXZGHRGeER A SEL G RaLIE NENRINURA A

HIRAFMME) (A [1993] 117 5), FEILALRME M —REN, @
o KAWL 7 B AL N B

1993 £ 7 H 9 H, MfEZF-FEHmFESI R G AL NENRINUARI 3
AR AF RS 1) FEREHRT (1993) 28 15), #i% 19934 3 H 31
H, 6B %8758 330,812,800.00 JG, T4 250,000,000 %, VES AN
25,000.00 /3 7C-
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1993 4 7 H 13 H, dbxw L reE 28R mde Nk EM 54
11501595 ] Ak NE MR Y .

(2) BRAFARITRER LTHHER

1993 /£ 7 H 9 H, WIEEZFIEHFZAMEH T AL NEIRINIR A
BRA RIS RAT R R ) GiFZR [1993] 36 %), FEIEABRMAERTHBA
FFRAT H B 10,000 Ji i CRERETIE 1 00D, FERIFISECE S AT g i &
JE N AN NATERAT AR TIREE (A D 5,000 /5K (R HEIfE 1 7T,
Forr N ERIR T 1,500 J3 80

1993 4 7 H 14 H, dENB AR 2 AFH CReal i), s GEE &S0 (b
NETRIBUB AR A IR~ 7 AR, Rl AL N B TS A S B A 0T AT I
S Bt ZE AT, ERESURNRG SB0Y 410k, Ho A 312k,
H & 140 .

1993 47 H 16 H, ERAFAEHISHEZE D AEH OT AL IR 4
AIRA T 3L AR ) (ke [1993] 118 5, RIS Ab Nt %
NATEREN R F AT RAT I Bt S5 A A, FEAb N B AR 2 A
5 R BOE N BB SR CAE NETRITLR AT IR A R &AL ), RS AR EEE
BGRB8 4 120, Hob AR 340, H & 142k, &RmmfE 1 oc.

199443 A 7 H, TEIERS FRIER AT E [1994] 15 5 (LTI AL
I3 A BR A ) G AT RATREZMEE 2, RN ERER
1T H i 10,000 F5 5%, fESEAAT A I 5,000 /3 5%

1994 £ 4 H 28 H, dbxte b At (AL NERIUMIE 44 PR 2 = i
REIUEHE D ((94) FoIFEE 1483 %), WUEHR RAT UG, LG E
JBEA )y 40,000 5B, Forr: JB NEERTAIE A A4S 25,000 /37T, 4254 A
JBEREA 5,000 J3ot (FAFAFB TR 1,500 J36), ZE4E H BB 10,000 J5 T,

FARREAR AR U
J A0 25 B ) s A A (%)
e NEEH] 25,000.00 62.50
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JBeA3 2851 ¥ Gl A A (%)
HKSCC NOMINEES LIMITED 10,000.00 25.00
e AA 5,000.00 12.50
it 40,000.00 100.00

(=) PRBRETEER
1. 2003 $EH K # ik

MRAEAC N B 2000 4F BEJBEAR J AR 22 Uil LA e 2001 47 FE i AR A AF K2 ke
W, JFAIFIE 2T 2002 4F 12 H 29 H N A1 (TRt IL N EDRIAUAR B 4 PR
AT RIS MIE R GEM &R T [2002] 133 5) #%ifk, 200341 A 7 H,
AN ATFRAT A T 2,200 5% o iRFE AR B K 2 THIM 55 B A BR A 7 H R
CAE N DRI A A FR A FIBG B4R ) (FEIF (50 34RT (03) 28 001 5)
WAlE, #E 2003 1 1 8 H, AL Ny CU BB AR LATE TSRAN R B4 2,200
JI7G, ARG IR BT W BT AT A SE W 4 A 422,000,000.00 TG, FIBRRAT 2R
FI, SERRBUS 324 5 400 N 141,342,854.65 TC. AR AT RATE /P2 ET
o AR B 4

2\ 2020 FIEATFRAT AR

AR SO £ 2019 4758 I IN B AR R 23 L 2019 AR5 — IR A IR IR AR R
23} 2019 IR H RN AR R, HEdb i i E 52T 2019 4 6 H 4
FAEH COCT AR L B A A IR A R HE AT RAT A BRI K R )

(R E B F=[2019]71 5) #ZE, PLEIEM 2T 2019 4F 11 H 27 H R R (%
TR AL B R AR AR AEAF RATREME) GERFA
[2019]2551 5) %, 2020 46 H, WM AE AT KAT A ik 6,300 5.

WA AP SE S (kT EAK HE (REMmE)

(XYZH/2020BJA40505 5) 4iiE, HIffr T 2020 4 6 H 29 HIEATFRAT A
JBEBE5E 63,000,000 i, FEAE R4 4N 214,830,000.00 JG. FIBRRATHRH CRE
Fi) 7,104,802.04 7T, FEEREIFH 207,725,197.96 J6. AKIEAIF KT C AR
SRR TR F4L . RURATTERGE, BB A I A< 34 i % 48,500.00 /5 %

(M) BAMIEE
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6 N ERRIBLAR I A7 B2 W] T 2012 48 55— (X lm IS AR R A 2013 4 JE 5
— I R OR 2 B OB (R T A AR ZFIHET AR BEREE), &b
R LEATBUE B R AE, BT AR O T Ar @ik, ArER. &8
TrRABEZICTZ, A TAREERAAENEWHRE GES N
110000005015956)

et LEATBUE B RZAE, BT A w] b sc A RRE “ A6 N BRI A
BRA” By “ A6 AL iR A PR A ] 7. 38344 FRH “Beiren Printing
Machinery Holdings Limited” #% 5 >4 “ Beijing Jingcheng Machinery Electric
Company Limited”,

2 b A w R IR EASHTHbAE, A A BOESF R E 2014 £ 2 7 10
Hg il “Ab ANt ” 225y “ Rty ”, EiiAw] A BGEZES “600860” A
. 22 bW AR FE IS TG S ittt Eiaw H RUEZRRFRE 2014
2 0 4 HiEd “AE NETRINUBE 3 7 ARy “ RURBLR B 7, SRR
“BEIREN PRINTING” %}y “JINGCHENG MAC”, EiiAF HBUFHAG
“00187” 7E,

() RBR+XBREFRER

B 2021 46 H 30 H, HIA AT+ R ARG AT -

AR FR FRHE Uik Fe Ll
AL H 24,573.51 50.67%
HKSCC NOMINEES LIMITED 9,931.30 20.48%
AN 490.00 1.01%
HRE 378.77 0.78%
(O] 214.75 0.44%
HEHREFAR A A 184.28 0.38%
T 170.87 0.35%
5 170.55 0.35%
iAo 166.00 0.34%
FiEA 136.30 0.28%
it 36,416.34 75.09%
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= I ARRIEZFHEAHESEARL
R =R, BT ARRRE CRALEEINE) YRR EA .

M. EHARERBRAEREREFRIA . RIE7HARESHIN

FERFES

(=) FERBRFEEERR

BEAMEREH, EHiAFSRAy 485,000,000 i, FHHA Ul B iFA
ETi A 50.67%M By, BT AR BOR AR  SEERIE R

AR JEIC IR F A I PR B AT A
— BENING JINGCHENG MACHINERY ELECTRIC HOLDING
CO.,LTD.
ER/INATN 235,563.708296 /i It
e JEHTIAEEAEFHARTFRX KERE 65 1 5K 12
HEEREAN priozs
28 IR 1997-09-08 % 2047-09-07
Gi—tt 25 FHARSAENS | 911100006336862176

by
i
i
=

YK,’—“-’SEE;

57 55 URIE s BB A I A B g B, BB IR B
Motk AR D R VDR BORFAL.
BRE FRE M BARMRSS: HEHUM A RBE (AR
By BRI R (ARVE A FRFELE T, I RL S
RIEZMAER T, LAH DGR I HEHE SR AR AE N E T e 2
EEE; AG T E SR T B A AE AN PR ISR H 22
Einl)

(Z) EHATRSKBRMERIARERPUEHI X RS E
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e st A RBURFIE 4 72

BEHENS

100%

AL BEA L E A O

100%
eSSBS A IR A
N

50.67%

AEHCHUHAL R AR A BR 22 7

() REATAHESRENER
T 60 A H I, bl A RHEHIBR R
. EHAREENSLRESR

BT A FERGE A\ LML TRk 18 e 25 A B CIE T R W R
R . REREE BIEREE SR RiFERE. LRI &K H
NAER AT, 22—+ ZHENEERE, LA FHETW AL T SRR
PUR - A P AR AL IE B, R R AT A RIS 2

S FFEA WA & AH, HAr EhARCBAA AL, A2, C2. C3 %4
JE AR BETH A% AT AL A2, B1l. B2. B3. C2. C3. D1. D2 #/k fi%asH
RS BT A7 800 A3 S FIRURS RIAR G TEEE S 258 & AR ok,
ToAWRER 2 SRR TR 550 (D RIE R
R BNk 8 R AP o BT O mRAT Se ik BB P IR BR AT e R G UM AE
2k, AT ARR TAEE /128 15-70Mpa. AFRERN 0.5-300L. A EEN
60~600mm 1) 54 Fh LK 45 P IERR 2T 4 4= gl 4 v i <M. LT A ST 2 B
FATRE. AT, HPi BT A, BRUR. B, &, me. . s
A7k
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IR, LSRR T AR IEE, BT A RDEEX E M LNG AUt
CNG S (RIRICGE . KARSIREINSEFEZ AL AR RS, % iRt
LNG/CNG R ITR. Eiianli& i E k)5 #brdE. B ADM
97/23/EC PED- {8 K F /37 76 4 AS1210 ZEhrft 1 i AN [F) 25 AURT R 7 2 1 1)
IR IMO FEAX LR M

75 L AREEMSHE
(=) AFHRHRREERE

i JiC
WA 2021-6-30 2020-12-31 2019-12-31 2018-12-31
wEre it 158, 485. 08 170,543.09 167,083.95 177,548.58
ffii it 58, 418. 01 70,382.59 97,021.42 91,221.69
IR & 10, 0067. 07 100,160.49 70,062.53 86,326.89
HJE T REARI T A AN G| 69, 787. 33 69,947.26 33,728.61 46,687.63

VE: 2018-2020 FEM S5 EHE L wd iF, 2021 F 1-6 A W S8 R L H 1t

(Z) AHFEREERE

AT JIT6
W H 2021 5 1-6 A | 2020 4EF | 2019 4ERE | 20184ERE
=R ON 52,655.45 | 108,829.65 | 119,584.71 | 112,156.42
B A 81.06 12,168.36 | -15,988.59 | -13,812.39
F3iE 0 123. 01 12,200.13 | -15,981.94 | -12,555.48
bEiZ N -61. 88 11,936.44 | -16,252.67 | -13,264.46
V& T BE 2w BT 2 1A -131.33 15,643.18 |  -13,003.68 -9,393.62
¥: 2018-2020 M &5 Hidl LA H 1T, 2021 4 1-6 AW S BHE AL it
(=) HEREBERETEHIE
AL JIT6
¥ H 2021 $1-6 A 2020 SEFE | 2019 FEfE | 2018 £EfF
SENE S A I A  E RA —4,204. 82 -2,791.11 8,594.24 1,121.60
PG IE B 7 AR I A 1 A -3,312.39 31,834.91 897.83 | -1,424.04
% I BN P AR I I A I B 1 A -7,477.95 -11,853.98 | -6,357.28 | -2,744.76

117



H S BOIEZ B A BR 2 7 ST I 55 P85 4

i H 2021 % 1-6 A 2020 4EBF 2019 4EfF | 2018 4EB¥
T4 R T4 S5 A W 4 18 Tn i -15, 159. 99 16,725.89 322251 | -3,020.54
TE: 2018-2020 M S HAE O L ®H i, 2021 5 1-6 A M 555 R4 it

+. EHARREIEER. 0% SAEEARKRTIRIE
FREZEN LA THA TS EL T FR

AP, LT T R BT S W B R A 1R T R
L S S Ve VM o [IE M 2 S VR O L, A TR
o4 1 55T 5 1730 93 AT D A7 U S L TR SRR B4 A
HE 4 AJERIRE I KBIEAT A

I\ ERARIRRERER. EFRERARIE+ZIMARZ
BEHFR Z A ATERNEFERMEXKETHER A

WEAMEZEFH, Eliam] LHEBBR . SEhrEfi Nl -+ = H WA
FAAE R BINESF 58 5 T A T 0 53 B A28 Hoth B R RAB AT A O
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=P ZHWNHERFER
— RITRHBRZAINEUIHE~HR ST

AR RAT B Ay Be ST 4 W S5 P2 38 B 5 7 AL EER B R 18 4 FE K
R, AR 19,860,800 M, REMCLLEIATH N 99.99%, 538 Z %) 7 FEAAE L0
AR

w S EbY
PR | RASR | RRNE GO | R 0o | O BMES
1 &34 9,087,854 45.753 32.628
2 PR 2,774,229 13.967 11.174
3 W 1,834,289 9.235 9.235
4 T SR 1,987,942 10.008 8.007
5 F IR 1,713,286 8.626 6.900
6 %5 683,761 3.442 3.442
7 TR 683,761 3.442 3.442
8 AL 341,880 1.721 1.377
9 H it 200,000 1.007 1.007
10 B% 178,571 0.899 0.899
11 i 128,571 0.647 0.647
12 MRS 128,205 0.645 0.645
13 Gl 68,376 0.344 0.344
14 IRIPTE 44,444 0.224 0.224
15 RHAE: 1,709 0.009 0.009
16 R 1,709 0.009 0.009
17 FENA 1,709 0.009 0.009
18 2= 504 0.003 0.003
&t 19,860,800 99.99 80.00
(—) Z=4]
1. ZERBNR
P4 &)
liiE4 7
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WS B RAER I A IR A ST VA 45 JA5 il 4
P57 7
Exf= SRES|
B iES 3702061979%***kxx*
AT I AREH BHHIEX
ST REL Bz 11N IHAREFHHHILX
75 B A5 oAt [ 5% i [X 1) 5 B AL 7
2« B = RIERERIER S UL K SARBREEAL =B R R
FEERSBAL FEERE 8] BR% T L
o e AR S AL | 2002 4E 3 H & 2017 e
5 e B 3 A AR
| RES N 2016 &£ 3 HE4 HH 45.75%

3. XIMREFL

BeAMmESEH, FARFAILFERTE 45.75% 0 4h, To A ML .
(=) ®K
1. EARIFMR
4 207
o 4 ¥
51 5
EE 1 ]
B iEs 3702031969********
HEFT LR EAT S T TTEX
B 1R A7 8 T 05 1 X

e 75 H A FL Al ) 5K Bt XD J AR

AN
=]

2+ BoE =S RIHRLAER 35 PR SAEBRBAL AR R

fEERBBAL fEHR B 1] R4 R

LR 2016 £ 3 A &4 HHK 13.97%
FHERARTEEA A PATEF, L@ Ek

A 2021 %1 A 4 &R 80. 00%

3. XIMREENR
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WEAMEZEFH, RUIRRFFAILERT 13.97%M 05, &R AT
Fnd, ERRERFAREKXAR:

8 g N AMEA | BRI | REAEEA
HERFEBA EE LA (F ) W | BHLEFAS
FHERHREEEARA T SRk 5,000 | 80.00% 5

(Z) BBHYHE

1. EAXFE
YNELY i T B AR LU B WEBRA A
YACIESE| AIRTEAT CHARANITD
e T 5T L XU 1 #6568 S ELIe AR 9 5% 1 #Js 202
TN | IR X BRI 68 SULEIERE 9 S8 1 BT 202
FEREAN P Vg
WA 1,000 Jjt
gi—+t2 {5 FARES | 91370212550804230E
JR ST ] 20101 H 29 H
SGUEEER CREE&RL. IEH. W10, SVERE, FrEERE
&8 W, SRS, RYNERIRS .. (RIEFEMAERTE, ZA T4t
G T Al R A E 1B
2. PistiEE

(1) 2010 & 1 H#5E
2010 4 1 H 26 H, Mg (FH AR EHE A RA R EE),
B IS, VEMBAN 10.00 JiTt. &7 BILEA R T & iHIfisE & pr
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FEEHB 020 Fit. ik 1,103.6055 FicHiBEH 800.00 JiTnil NS A,
303.6055 i it A TR AT
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1k, AEERFAR ORI, R F &I 7. 0. Hdif.

Rk FRR. MG, L BREGE . KA IR

WHRH. AL e

Bk, SE 228l E S AR 1,103.6055 F6, b 800.00 /3G A\ SER
A, 303.6055 J3 JCIH N BEAR AR ALEER T A MR v 95 52 Bl TR A8 5 8,

R T H S TRATEGE ST 2015 4 12 H 29 Hafik ) ek

BEIE B R, ALPERTE A R A MR DL F -

AN

HAL: JIUG
FFs AR AR INBHBESH | ESHBESH | FREA (%) | HEFK
1 E3AN 671.3454 671.3454 37.30 I
2 X 197.1429 197.1429 10.95 1%
3 T & SRR 188.0342 188.0342 10.45 din
4 1 183.4289 183.4289 10.19 1% M
5 Elwad 171.4286 171.4286 9.53 i
6 H it 150.00 150.00 8.33 1%
7 B 68.3761 68.3761 3.80 Tt
8 TR 68.3761 68.3761 3.80 T
9 BRI 34.1880 34.1880 1.90 i
10 2=k 17.0940 17.0940 0.95 i
11 B2 12.8571 12.8571 0.71 1%
12 (R 12.8571 12.8571 0.71 i
13 MRECE 12.8205 12.8205 0.71 it
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15 1RIATE 4.4444 4.4444 0.25 1%
16 Yl H 0.2564 0.2564 0.01 1%
17 EYN 0.1709 0.1709 0.01 1%
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R 477.43 Jiot, 1PN 1,876.82 Jivt, {REIFAHEME 1.36 i, HEHE
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i, ¥ 1: 0.959764491 (1 ELHIHUEE T & A A 1,800.00 JIK, Rl 5t
7 754,600.93 JTIF A A A A BEAR AR, R AL R T AR EIDAEN 1 19 241K
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3 T i SR A 1,880,342 10.45
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5 S d S 1,714,286 9.53
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7 Bk R 683,761 3.80
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9 B % Eidigns 341,880 1.90
10 & e 170,940 0.95
1 BZ% R 128,571 0.71
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13 MRECE Eivighs 128,205 0.71
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16 o H R 2,564 0.01
17 FENA Eidigas 1,709 0.01
18 FH A8 M S 1,709 0.01
19 ¥ S 1,709 0.01
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(J\) 2016 £ 12 B, R ATE—XIEFHE

2016 £ 12 A 7 H, dtEERTE A 2016 FHTUKIGE B R K S40, Hil
W T IGIIA "M ARG FHOGE, R M 548l 1,800.00
JiTCHIINE 1,986.28 JivG, i) 186.28 JiCHI R M ARZSLL. XS, 8 Ay
W BEUIE NG Horh, ZR20H 1 541.44 J3o6IAE 90.24 T3l et H
H190.24 J5 JCiF ASEE A, 451.20 FTTCiF ABEAR AR XK H BT 481.68 JiTGiA
i 80.28 Jif Ay, FHidb 80.28 Jinit NSEWCE A, 401.40 i nit NEA AT
5 SRR B 64.56 JUGIAI 10.76 JI Ay, R 10.76 JT UG N SEREEAR,
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7 2% 683,761 3.44
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9 RN 5 341,880 1.72
10 BZ% 178,571 0.90
11 2R 170,940 0.86
12 LU 128,571 0.65
13 MR S 128,205 0.65
14 K F] 68,376 0.34
15 wRINE 44,444 0.22
16 Y H 2,564 0.01
17 FENA 1,709 0.01
18 FHAG 1,709 0.01
19 R 1,709 0.01
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R TRE T A FFHAL A A IR D) AR, FRdbiE RS il
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2017 £ 7 H 21 H, BHEARME CRTRET IR B0 seiir
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MR B N &) R AT (4 B i NV R e ik R G EEFE LAY, JbFEER
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Y H 2RI, 2,564 6.00 2017.11.16

ERAEE 1,000 6.01 2018.01.24
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96.90
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BER e ¥ ik)a, LR B S MR LN T .
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8 RIS 341,880 1.7212
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10 B2 178,571 0.8990
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&t 19,862,800 100.00

(+=) FRBRREHREFRERTR
L. JLBRTE PR AR BIE R B

146



H S BOIEZ B A BR 2 7 ST I 55 P85 4

B LR QR TS IEAh, ABFERE B AR S R AFEACRE SO SR DL T
(1) g 8k 2 18 B AURF L2k Je 1
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2014 £ 7 H, A6EERF AR IR LR, R ILERTA
PR 2.50%HI AL LTI, P AR A AL ER T AR 12.50% ) A e ik 245
T, 2015 4F 12 H, JbVERFA RS = RBERUEL LR, T3 H A e R
A B 15.00% [0 AL 4 e Lk A AR STk

VLV T — 4R AR AL . 2015 4R R IRIVE A0 58 K
TEBKRNE B, HANTEIEREH R BRI S Ina M S H IS FA
JAE, B VT4 BT AL R 5 BR A3 UG 2 ik 2 FE S s il 1 244K
A, AR ERA LR B AR 150.00 73Tl 2018 4 1 AL
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2016 fFALL 5 H iR E CZARRA . ARERCTD, B iR L
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H ARG AREFDUCY, H i A 8.00 J3 B L 4.00 JU/IY
ks Bk 2eeT

H it BRI B BN SR B B e R AN AR, BRI S 240, 3R
IR UG L3 ih Ao W R L R O R TT AR W, B 22 w1 Rl b i e A e ikt BB
HIRCAR A4, HL3E Rt e ik Rl B =R SR AL o) R G AT R AL . Bk
i ik e s, H A N ITRELEE R TS 18.00 It RANELLFFAT, HoR
132.00 J3 EBcAR A H SEPRiF A

2) A AR BRI iR S e L AR

R H i SR FN (RO FALI O BERGLEH IR, FA5H
o g 22 1) (0 B AR 3 R B Ay e Ak A DU AR N T

2019 4F 8 A M il IRES, H G2, SEIRIET RO A4 T TR LR E
150.00 /3 & A H 1) 130.00 3 M ety e ik 2 2= 41, b 18.00 5 % 4373 T+ 2016
SERN 2018 SESEbREEESE R, F4r 112.00 J3 1 i P PR N B A R HL B A
AL 24T, T 2015 4F 12 H HHigELL 79.50 J5 eI M A ILE R 5 A IR
50.00 J5 7o H BEAINT, =41k 1 sl A 29.50 5 T B M il BRI,
ERLHE U5 B e Je WA € H R RN RAS 7y 1.00 Jo/fie, 40321k B g st
PERT 112.00 J3 B A BLSCAS X i 112.00 J3 7.
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DRSS 2020 3 ], B ERASE (R FAiLmil), HhiE
W H T RFALER T 96.90 T3 I i i ik 4h 2541

ARIBA ek, BR A L0 A 1 18.00 JI BBt oh,  F it SE bR
LA BRSOy 111.90 3. LB B 5 #Gui% 2.15 o/l I
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¥ 1,709 0.01
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FURBE T BB 15 BRI B . — i AR SS, BRW KB L T
IR AR L T St A IR A R AR 55 AE AP B

BE221F6A308, LFEXFHRARILI34A, LPHAARBA,
BB R TASKEAE 32.09% S5FEATIWAHEAREE: W&, b REu
RN 362.23 JiG. 825.35 JiJG. 958.90 JiJuAl 711.19 B 4, HENMLIK
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AEFER B W R AR R G 1 BB B REAL S b 7 SR, BEAT AR B3
AREHT, SRR AR REA AR, X7 i I8 WA AT IR & B
RGUNAE R, KT BRI IIR R ARIa 7 B BB K — R5E B
WHRSG, MHALHERE BT IER A LI RE ST

AR R AL B H A 7 N AT F R AR SG 2 2 A7 ek MR B Bh
LAl HLas NN IS L2 T R AN LA, BN 2wl L AUsR A
WEFUABL R AR R BAR, e L S B 2)) 2 4 S5 HOR 2 JFAT HOR [ 05 Al R
B ZAFFARY OS2 7 R SERR A= N« k2 () B 3tk . T 24
FRBAR, $-T+ T ALHERT 3G T, bni) o~ m3RIUE AT gt AR
ARSHFo

(£) REEF~ERIMRIFR

1. ZE&EER

R CLEEFVFERG) 56 2 MR0E, B 4l @5 T4
W ATE AL S PRI ARl A b SAT e e A e vl i B b

FERT M AT 73w & T A S 22 4 A4 VAT il B Ve L Al B2
AT 22 P VT

g iE, LERFHER (REEEER). QHPEHIRET) filE,
FERR AL RS T BE AT, IR AR KA S 2 e a R E R L, A
FAAE RS S 22 A P A ORI AR A ) 2 A 7 AR R 28 8 T AT AR T I 1 7

2« FIRERIHEL

(1) ABRI I

FR A €T X FRE Tl A A b AT HR U R Al ) T A i T IR S R AL
JBAY (AR [2003]101 5. ( LA AFMIEATZET L 2 REH L F) R
PK[2008]373 5 ) HIHlE, JLFERT AT AN E T Ei5 4447k,

RAE (P N RSLRNE KI5 G2 i612:) BOME, MBS VF T e ) 4K
o L B 1) 1) A AR RIS T 5 7K RH B2 97 75 7K DA R e Ath 32 B B 5 B 24 B AR HE

176



H S BOIEZ B A BR 2 7 ST I 55 P85 4

TSV RTE T A SRR K S T KAl Flk iy . iR PE (i NRILAE K05
QEBiaiR) MRLE, KT RS HI X A A et 7 N R BUR R 8 55 Bl e
1O S RYANE S P (/91 E/A J BN/ ENIR/ART =i D U P - ek = S| AR VAT S - N
FEHPBUS R, R F BRI P e ABERT LT AT A
FEHE P AEREFAZTAETIEK R BRI bR S A5
MR . ALERE LT AR 70w Q8 R A 7 AR B A 5 7K E e 3 T s 7K
EMHES . L, dLERE KT AT e m B S HE S VAT

2019 1 A 7 H, & m#H XIRS R T &K H =8 11 7[2018]060 =,
DRIAG R AR 5 0 H IR i 15 38, 115K 2,658.8 Jt. dLIERFLOALT
2019 % 1 H 11 HEZgh TN AR AR (ABATEUE T IME) 6001\, b
T\SHIMLRE . “AEAE BT MRS VR AT AIE . R BB T R B B K AT
b T, N A N EREAT I IE BRI 7\ “ A MBS DU+ )\ 5% BT
BROCBORE TR, WA RRIRART (BeESEY M IMED 5,000 7o
PA b SR A A 02 NIRRT (B S i ED 50,000 JoBL B

git LRRUE AT A, LR T AT HUR T 5 7370, ANETHEK
BOBHI TR, IS ab 4 vhsg AR RATEUE 1, AbER T BRI AR T ER
HIEAT A

WEWIN, R ERARTAN, JERE R A HA 52 B 5 ARG AR S AT L
AETTEIE -

O\ BRIZH

A 2021 5 6 A 30 B, JbiERE R LSAECN 134 A, BARN G450 1750 4
T

1. fEHREH

&3l N3 i 5 TS H A

i % N 43 32. 09%
BAFTT KB 8 5.97%
L 7 5.22%
A 55348 5 3.73%

177



S @ AR B0 A R A 7 P ST IF 45 T3 ] 4
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PRIAR 6 4. 78%
AP 57 42. 54%
it 134 100. 00%

2. AEEERBN
= 3] NS 5 R TS B )

fifit: Je LA b 1 0. 75%
KEAFR} 30 22. 39%
KEER 44 32. 84%

& K LLR 59 44. 03%

&t 134 100. 00%
3. FRTRLIE I
FEH ANH 5 R TS B )

29 % ] LR 26 19. 40%
30-39 % 75 55.97%
40-49 % 28 20. 90%

50 % K LAk 5 3.73%

it 134 100. 00%

WA, PR A IR 2 AN SRR /SR ARG, 4 i 27 RS

PRI A FER R — B BRI A TR, EAATEST 5N T, bR
a SR F AR B AR R 55 . 2021 4, AREY A EIRE D AN, @ AR
ZRALRE TR . N AR B . N B R MR SO 25 IR S5 it , 508 T AR &
AN A N BRI RE, 25 7RI m AT F R T R a
24 fE 77 AT RS

() BOEARAGRREZHER

AFERFTAEARCTLRAGAERABRE T —ROGEKRSD AL OEARN T
LR FAEIRR A, B&Ewrb s, ok, JbreRE m mAuK
BRI B AN AR5 7%, B S ARG N5 SORIEBAR N A R 55 ZK AT, PAd
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RPN T HARA G0 GBI TR R E 2021 % 6 A 30 B, ¥R F
EARRAR B A, &AAEAH 32.09% HAEAFE 10 F0LETIES
B BLHARA SRR AT IS 4R, 39 H AR A A BT 25,
RHAT A B RA A

JEFERFZOEARN A AR XIBOR. kA=, I, OBk
NGfai it r .

1. FhbzRZede: 1982 4F 3 HiA, whEEEE, THIMKAJEER: 2006
6 H Bk T rg LR AR BE THhE & H B ik, AFRHFE T 2006 4 7
H #2007 £ 7 H, gAY 225 ) D b & G RA R, ARV LR
Jii; 2007 4F 7 % 2009 4E 2 H, SUERT & LBk A E T & AT GRIID
AIRAF, (EH MR RadAK; 2000 4F 2 A% 2011 4F 7 H, BERT & LR
BRI ERZERE Tl GRID ARAR, AR&FRRRK: 2011 7 A%
2014 4F 11 H, AT & LRI E R R R GRIID BIRA A, (TS
—HPEIE; 2014 4F 11 % 2016 4 2 A, MR TALEREHR, (E§ itk
2P 2016 4 3 HES, MURTALERT, BT,

2. XpokseE: 1985 F 2 A, hEERE, JTCHANKASEEEG 2007
FT7H, Bl FH SR REEFE R TRES, AR 2007 4 4 H % 2010
12 A, BT BIZ-TECH B AF], AREM TR 2010 45 12 H £ 2012 4
3 H, BHRTHRILERCARAR, ARHA TN, 2012 4F 4 H % 2015 4F 9
Hy SR T BB AR AR, AR TR 2015 4F 10 H % 2016 4 2 H,
SR AR AR A R A PR A ], AT TREIW: 2016 4F 3 H&4,
FRERT T AR O B A IR AR, AR

3. kZuRSEAE: 1986 4F 12 H A, TEEFE, TBsKASE B 2009
ET7H, BT g TREREASME, AR 2009 4 7 A% 2010 4 4
R, gHRT Rt TSGR AR, AE0AH H MG TR, 2010 4£ 5 H
F 2011 4FE 1 H, MERTHSEREER IREGRAR, AL TR, 2011 4
1 722011 £ 9 H, B H BFHEN RS A R AR, (a2 M LS
£ 2011 4 10 % 2017 4 9 H, SR T H B ERNHIINEFARA A F5
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R B i RE AR AR, HAETH S, s, 2017 4 9 H % 2019
F6H, IR THSMITERAGARAR, FEHRESE B, 2019 4 6
H %2019 4F 10 7, sUER T B0 4 seRHCA IR A R, AR sEEK: 2019
12 AZR%S, IR TH BACFERTFEOCE e AR AR, ARBEETEK.

4. IhESRSEAE: 1982 4F 4 HHE, hEEFE, JCHIANKASEERG 2005
F 7 H, BT A LA — T, KT 2004 4 8 H
£ 2007 5F 2 A, w5 MR BRABHE A PR A =], AT TTARIN; 2007 4 3
#2012 4 2 7, sERT 75 M AL AWLEE N RSt B IR 2w, AR T2, 2012
8 HZE 2017 4F 4 A, shERF T BEODE A IR A F], AT iz TR, 2017
fE 4 & 2019 4 3 H, wHR T RIS AA BRI A PR A A, AR A EE: 2019
F3 HES, MIATH RIFERERE R M ARA R, ERSFEE,

AFEXF L ERBOBRRAARAHLEIT (REWBR), #HEERFHELE
L HFRFEFTHR, BERELFE, HRARREOR L,

(+) EHARSERERALFHERXWER
1. RIEHEH

2018 EFE, WK A FINALAER IS Z RHERIRT, A 2RI S A
Ly 12.97%: 2019 4FFE, ME/REERIA FAALE R B S — KA, o5 4
KRB LEE Sy 28.57%; 2020 R, WE/REEHI A R N ALFER H IS = KR
B, AR S L EE Y 5.01%; 2021 4 1-6 A, #RERANSAELX
FHEOAELER, SLHMRMEFGLET N 6.01%. AN, HWRERA A
(B PR 2 ) SR A S B ) L AT g 3

JEFER T Wil /R B 2 7] BRI 1 B b T H N R S il S B8R
AIRAF CRFR “UFhbifER” D o B ahife B2 ARSI R &, i
PER R AL —wh AF AR SS o B a8 DLIRE /R BRI A R OAAKTE, T RS
P, Wb BA —E MR I LA . RN, SiFdhife T 6 618
] RO IR, BT G R AT ) RE NS i DR o B A S AH DGR HE . DXtk
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PR AFOEUF S B T A R SR K SR 38T, 8 PR LT M o
P & T FU L

WEWIN, AR TFED iR BT 6 EEERIWR R BAL
J& (4 SEW PR HAL) . BARLHISE CUdTRHL. BN BEPLE) . THR
iR oKL 774 ZIRSHL. BOCUIRIFLEE) . IREESE (Ui YA
2R SRR AL (WITRHL. Bl 25, iGN, JbERFS
IR A7) T &~ FER IS DL R -

BT JIIG
IS &W H BRI L B

2021 4% 1-6 A

FHFREFTE LKA R G 292.55 5.01%
2020 4EFF

H S i EE REARA R A A 687.67 5.01%
2019 4E R

T S0 iR E BRI A A 1,508.87 19.99%

T R RHLAF N PR A F 647.97 8.58%
2018 4EFF

T I i EE B R A IR A 851.50 12.90%

W7 SR HLE AAT IR 2> =] A e bl as N AQERAH 8L, 2019 4E b
FERT LSS P it w8 0 WL AL L 55 B g R L s AAT PR 2 Rl & AR R AAL R 5 H
B R B AR A s AR LSS, BirbA 2019 AL R T AL 175 il /KL
e N IR FER AR L & AN 5 .

2. HERBMN

I, EPER T 2N R R A 7] SN @ 2w SR 0 H Zh iR E
BAGP= i, AR E A (B BB TN S AR R R T SRS S
Al AR 55 o

WA HIN, JEFERE A IRERIL. ABB HLEF A JIEHLE AR ABEEZ AL
5 b M B AR, ] DL By U ah i RS B BORA BR 2 71318 L & i &
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Bl LER ARG A% IEAEAE T S0 i 5 B BRA PR 2 =] AL R R
JEMLS HLEE N AR KRB I 55 I 1S T

WEWIN, JLERE SlRER A T E s 7 EZHEER LT

A JIIG
&P AR &W o 2 RAE VIO B LA
2021 4% 1-6 A
Haier Appliances (India) Pvt. Ltd 2,739.32 21.97%
HAIER TECH S.R.L. 2, 584, 54 20. 73%
AR IR B IR FEA TR 8] 653. 98 5. 24%
FEHEREKBARF 353.10 2.83%
2020 R
A B R E VKA PR A 7 1,961.12 13.03%
T iR S A PR A 1,168.14 7.76%
T IR VKA A PR A 1,033.54 6.86%
g Rl N IR A F 858.41 5.70%
W IR KB A PR =) 815.93 5.42%
H SR S B A A R AR 734.51 4.88%
DL BH 2K FL KA A R 24 ) 703.54 4.67%
il 1L /R L UKAELA R 2 ) 703.54 4.67%
T SRR UK AR A PR A 698.23 4.64%
T I W R AT B 2 ) 663.72 4.41%
AR R W A R A 236.29 1.57%
T R A B AR TR A 218.32 1.45%
IR E B EARA R AR 106.90 0.71%
T S R BN IR A ) 61.06 0.41%
T SRk A A IR A 42.04 0.28%
2019 4EEF
T & IR P IR BEACH LA PR ) 2,249.38 21.78%
H iR E RIS A RAF 1,423.28 13.78%
T R A B AR A TR A 990.52 9.59%
T &K BUKFE A PR A 845.44 8.19%
T SRR BEBHLA FR 2 7 758.62 7.35%
M IR 7 Y 2 PR A ] 507.76 4.92%
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&P & o 2 R E IO B LA
T SR BT R F A A PR A 451.72 4.37%
H PR IR BEARHLA FR A 7 434.48 4.21%
PRI R A A A PR A F 391.81 3.79%
I SRS R A IRA 356.31 3.45%
i R H IR~ 7 344.66 3.34%
S RHLE N PR A A 130.63 1.26%
T iR LT BRI BR A 47.33 0.46%
2018 4EFF
I RS AR A IR A 2,148.25 35.18%
i R BN IR A 5 597.44 9.78%
B NEHEIRIR R BEAR LA PR A 7 542.24 8.88%
SR T IR A R A A 297.41 4.87%
R HL A N R A A 254.31 4.16%
T 5 K B IR BEAR LA PRA ] 252.14 4.13%

KPR S E o, JLEERE il RER AR NES T AR i itiER
HUKFA R AT BB R 2 WA T ARA R B SRR KR A R A 7 &)
MEEBITHESH, ST or 2B, AMEEERKR HAKHE
FEEARTE, dBEERT R TR AP R

ZR LR, iR R~ m BB AR T L BRSO E BN BAT 1)
[EIRIA= L E

(F—=) AR89 8] B I = ARR eG4 M
1, FEXRFLFHBX, &, RERL
(1) de#F XA eyl 54X

RFERFERLSFERA DA REZAERBEE, R “ITEX
AE7 L HFRKX, RFERXRFEINEFROHERRETR, REZFT 5. &
fe. FRAR, FRARBATESWAR, BAFFTHREDLEB AT LK
RE, RBEPFEFAFLERLATLES EH HRFLEH. BRATEGE
AL, BRKERELEEGRE., FFARREER T/ LT AR A6 R G
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ERRFR. RAKIEAERFNEERAR), FHEP RALEFHEdA
8 B, 2 &RBERFR

(2) LFEXFHAER/A

HEHA, BEFREAATHLFERFABDITERERALT:

i A

¥, 2021 % 1-6 A 2020 4 & 2019 4 & 2018 4 &
R OE S L) 17 13 35 22
EPRMERL 0 6 2 0
MBALRE A 0 14 11 22
R E & 0 8 2 1
H e 0 4 3 0
&t 17 45 53 45

WEHA, HITELRATGRFERFADTEREF AL T

i A

TR H 2021 4 1-6 A 2020 4 & 2019 & 2018 4 &
1000 7 (&) AL 5 2 1 2
500 7 (&) -1000 7 2 13 9 0
100 7 (&) -500 77 1 1 14 12
100 7 A F 9 19 29 31
&3t 17 45 53 45

AFERXFEHAHNFLERERARRBET, OFF RUEHRRENR
# GRARLESE. FRRE) kst (REARRER) RAERTR, EAAE
B R RE . KR EREN. FRAB AR, MEAARETRHE
EEZFR, ROAMRTHEEF.

Ht, REPAXLFRFRARAEAREALAAE 2 EALTR, TABRR
BT HBETR. #HAhEAE, LEXFIZ*REBIMOREEREIA, £
TRERAFARIZARTORT; RNLEXFQITEFHAEA AT LA,

KFITERYHES,

(3) FEXFH~RFIL

SRl ATk, LFEXFEAAHNFNERERAEABEE, QFFREH
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RREMELE RANLEZE. EFERE) m# (RAaFRER) Z4AER~ S,
FRBATHME, EARBATERTRE., SRAAREH. FTREK
Fabkfb, AMELARE TG AELELE R,

B, AREANAKAZRIFEALETALERBIRGNIGEZR AT, &
AAEEIRIT IR RAEH FRARAERITRITRBEAHEMN. AR BEARE A F)
FRENL. REHA, LEXFAE T TREGTH A Z A RA AR e
TF:

#i5: B
i3 2021 % 1-6 A 2020 4 & 2019 5 &
SRR 104, 778. 00 260, 320. 50 196, 461. 00
F IR 101, 367. 00 228, 459. 38 170, 073. 00
JE AR & 96. 74% 87. 76% 86. 57%

E: ERARI=Y A FRITEL R TAZFEIADREH9 .

20214 Ak, MAFEXRFRBHNLLXFEFR A FE, RIAZKIHE
KE, AR, HAEKASRREFRRAMALERLNE, RE4E>RENE,
RN AR —REEAPRRLYRN, TAEFTHIORAIFT X, AHirey
NERER LRI A EIRS. Bk, 2021451-6A, FEXFEE > T
AT, 128 h R EA Rz

2, T FBRT AR NNEEN, SALEBLHGRALEARRE T
B, REBRAEFBENER

BEMA, LEXFEXTE, BLREARBREZHAT:

¥ A

48 2021-6-30/ 2020-12-31 | 2019-12-31 | 2018-12-31

2021 % 1-6 B /2020 S5 | /2019 S£E | /2018 £
K EER 23,723.52 28, 812. 09 9,533.85 7,843.54
EL 3 9N 12, 470. 24 15, 056. 17 10, 326. 14 6, 106. 09
B 2 3T = &5 354.76 379. 92 326. 82 128. 46
B2 %= &R EHL 1.50% 1.32% 3. 43% 1. 64%
Bl 2 % /= & F AL 1.42% 2. 52% 3. 16% 2. 10%

E: 202156A308 B2 F &~ &F LMANLLFUAFE,
REHA, LEXFRARKAELHH M H128. 4675 A 326.827% 7. 379.92
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B AA2354. 7675 7, & & BK K = S F L2 9 A1, 64%. 3. 43%. 1. 32%%.1. 50%,
BRFxAAER), TE2RAZLFERFASAZERARYIATERN, LAFH
B, BRAKAGBZT KT,

BE, X FEMAILEZE NP ERERAAERBER, B2ETER
XEZhGTFAXNET. ERAFERAZERR, BEZXABARK S e T
BEHEPRFRT, TEZRBUMHPAI. NI AFAHNEL, RAABRAHERGHF
EREE. et gRistn e THELA XG0 iEER T,

EATFERZEHER, RFEXRFATAENBREFEAZIT A8, LBER
FEAAREBIGFAERAZET LG R LS AERGICER, B ERLEEXZ2ETY
T2, AALENE,

3. BTk b 8) Bl & 3 2 FUAE ST bU I O

(1) EAsFeFRL

REHA, AFTLTe EF A EBREZ K T4 EEF BN 6
NN e

T Ed A8 2021 $1-6 A 2020 ¥ & 2019 4 & 2018 4 &
%379 33. 36% 21.52% 29.71% 67.56%
BRI 13. 50% 7. 44% 12.81% 18. 65%

KA fE 34.56% 19. 75% 19. 45% 18. 55%
B SE R A 32.50% 22. 25% 29. 74% 20. 56%
MEA 132. 36% 59. 56% 56. 39% 40. 46%
E”EF‘F‘;; 3 49. 25% 26.10% 29. 62% 33. 16%
FEXF 2. 84% 2.52% 3.16% 2. 10%

HERR: TN S ZHRE.
WEMA, LEXRFERTZARKRTLTIE LA FHMEEERK,
FRARTLTIEFTRILEFZERANHOREERERAY, GART >

1R SR

(2) Bt 5 B IE 3T IR 2L

Mo BRAMIE, FATRT b L8 &K BRI~ A& 8F BN
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TS BRI A #] W37 A % T e R
A 1 ke F -
T b L&) 2021 $1-6 A 2020 4 & 2019 $ & 2018 4 &
¥ 379 13.11% 8. 56% 12. 85% 9.31%
BHTE 2.58% 1.17% 2. 04% 3.23%
KA % B 15. 66% 8. 55% 7. 73% 8. 45%
e SR A 6. 78% 4,73% 4.91% 6. 06%
B A 33.95% 16. 49% 13. 48% 10. 43%
THLTAA 14. 42% 7. 90% 8. 20% 7.50%
F3#{E
HFERF 2. 84% 2.52% 3. 16% 2. 10%

HERR: THN S ZHPRE.

MEXTR, REFEERAMDN, LEXFERTEFETLBALERS
Fiehrk, KT RABRD . THEFTAGFRIM, MEALFAR TS
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i oG 2,991.40| 4,469.60| 4,803.50| 5,049.03| 5,354.23| 5,513.04| 5,513.04
W PTE L%
e PR 471.69 670.44 720.52 757.35 803.14 826.96 826.96
A (15%)
M. FFE 2519.71| 3,799.16| 4,082.97| 4,291.68| 4,551.10| 4,686.08| 4,686.08

3. 4l B BB &R

ik B I e = AN AU SO < (LA B ) +3 IH A e -2 BT A1k

SH-FEEE

ety Ik

(1) FriH A o T

MR AL TR R T 55 1 i A5t

I SRR L an 3K -

TR S, B A R0

B S0
B E
e il
A& RE47 15 JE AR #E

5 RS
IR & 265.47 252.19 206.99
H A 90.56 86.04 43.67
LR 219.31 208.35 146.94
HAb T 5™ 2254 22.54 14.91
X T4 TR REAE B A S T U & 2R 5877, 38 1 AR AT B — BE S v BUK

T, HATIHFERIZ A EF R SEITIH.
(2) BEAESZH TN

BANESCHE N T RIEAR L AR P~ g n] LR R JE DL, B
BEAT BB AP SCH

ARG B VAl LR SR FH R 48 AN EL AR T 9% 77 sk O 3 TH A 2004 F Dl R R 3]

AR B A SO
(3) Bz B a1 hn i
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i

I

BT R fR B Al B s AR, FREUAB N 1 T A= F i o5 A
Ml IEWEERRFHIEeSE: [N, E25msnt, "R Er, M
o2 ] DA/ B4 B RV SEAT o DRl At S8 i B e RO B st 0B X 75 25 R8I
ZE R RA e (RIRBLERAE) . A5 BIBGRIUM BT 5% 32 2
o AUV P E IS 12 B Ny

o)

Bl eing =g Re - HEERE

)2

IV & RIE= N QN SE TTINA LS (R S

Forpr, SHSEI 3 EEALHE ORI LA 5 2278 A 7 A O H At

AT 5 <5 5 T
AR T = b A S A TR e

Forb, SR 3 B G M KR S AR Bl LA 5 7 A 7 A S i At

AF MR S5 1

MRABR VAL 0 RS TS O E, DL H TR PPAS X R A 5 At « i
NFIRSEAS B F I GE T 73 A DL AR R A E I N B8 FEON 5 BRAS (A S 4 2R 4%
b S AR RIARREE N S FEENZEI S (BRI REE). M

AT TR AR R I 58 e LB 38 B8 <t N A
(4) ZAH I
AR AL E R T AT 25 W JE e .

KU, PPAEHUER S AL PERE A ELE 2026 4F o BERLEH BT

4 PrOLRKIHHE

IrElR, AR BB AR R, 3Tk e S EN EES 8. i1
AT BT AR, HIrdlZ AR Hi it 5k o RIAPE AL R A 8 BO
FE R HEAT 0 T SR 5 AL SRR 0 2 R BB IR . vk, 2505, HE
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FE BT A g o b A |, SRIE A SN LA B RGP XUR: 2% B (Levered
Beta); 28 20, MRIEXSELARBALE . X HATR B LLEARIIA &) BEA S5 4l
RN N ASININE 2t 5 g Ik i &SP YN T Y (B E g1k S

(1) % Eb 2 A I L

B TARE A R O R A, I H 3855 8 Be A 7 A A i o 07 St
Fe s BB I i AR G, IR VR, PEAS LA AT R AT BAR
BEAHRAEAE TG L2 =) (0 128 b v

XA R P B 2 7]
Xt L m b AU 2 /A PR T AL
AR HEAT AR A G

Xt b2 w1 BT ANER AT M B 378 b 55 Dy HAR 3 b A ) ok B AR g, BR
HRAMFE LT REW, I B EEZATL I A>T 2 4,

MR RPN, PG HLRAH [FIZEI iFinD $ds R Gedb AT ik, Sk
B3 5% Eli A mIE Rt b =]

D Xt aaE—: R e mn AR AR (603203.5H)
2) X AR —: JTREHNARE B AR A F (300607.52)
3) X ATE = BiINAKEIE GE w4 R B PR A F (603901.SH)

RS O F RO AR I BN A 5 YR 300 FREE N t K et B an T

Puls/NTIEY s e ARG HHE (n-2) tRBRZGIE | tRRE®
KB HE 603901.SH 58 3.51 Siibus
PR A 603203.SH 41 4.96 it

WA 300607.SZ 38 2.30 it

(2) B 4 A E (WACC)

WACC USRI RSB R . e MR I A B3R R AT A5 B 8 =
IR IR R BT 2EME
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FETHRL SR BT RN, PR B, BT ERME D, R &Rk
M P 2T I 7 e v SRR e R . 28 =00, THEUINBCT B A 4
HABA AR

1 AR R I 2

T E BRI Z,  PEASHLAL R BT A E M i 2Y (Capital Asset Pricing
Model or “CAPM”). CAPM s i i 515 7% 5 {ie o B R IRk sk B2 =] At
sARMITE, ATHTIIANXER

Re= Rf‘l‘BXERP—" Rs

Horb: Re ABARIR AR ROV FIHRA; B K 525 ERP VTN
R AR EIH A Rs o mlRE AT XU B A Rl 4

O E o R

] £33 AL 2 538 5 A Y A o XU 1K), A REA G RIS RE St A O AR AR
N, ATEABIE AN

VPAEHLRIZEY . VR i AT (0 0 [ A 000 1R AR 10 4
RO, I TSN IN , VEHRTTA 2 SR H M 4.06%1F
YT A TR 2 %

R A A A 2 %

PR XURSE AT 2t 25 43 8 2 5 % e 232 1 3 i SO0 B2 1 i I DXLz WAL 2 246 ) 768
P LA T2 R O 2k S [ ey A A BUX sz YA 2 % ERP:

A Tl T B T AR AR AL [ R

il B B S T B A [ e v e R e — M R T s AR i Fe A B
A N SR T A VP2 FR 0 (R VP Ak % F (0 F8 2808 122 RE fac I I e T 34 =
TRt A, S L EAM G H S5 E ERP B ik A bRt /R 500

(S&P500) RN, PPALITAEfLFH E Ty ERP Ik 1% 300 454,
K 300 FRELE 2005 4 4 H 8 HIPUAS 5 BTG R A SR — REshismta s, #%
TRECHIP A A BCPREER . R PELF . AR MR 300 HERA R, PAGRE
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ST A BT EEARR L. IR 300 FREBON A IREL  DLIREUS I At
A > R EEA S5 BB A AS A LR, PR e B 4R R BT DA T S S bk
iz BT e 5 DL .

B. Wi Rt SR HIR) I %

FITiBCas e vh ARt /2 % 18 B B AR R BENLI NI, AAEA R E T, B
W T A B R T R SR AR R G S AT A B, AR AL K AR R

SRR R, AR KT B BRI S AR RGN BT v e = AR I 22 5
2 R B v ] T B SR AN R, BRATTE R 10 AN IR THE ERP T AR
S, AR VLA R R e 1 8 T [ R S T B AR A P R R R
TERFH AR AT REM IR R B R . 53— 7T, FoA 1 o i ke s T bkl
90 AN, (HEVUFERBWMARIE, B 1997 2 54 E#E LIEM, %
R RGN, FRATFEMN S [E T ERP I, 5 i R R SN Al 45 T 1997
T, FRATEARR R R s 771250 it 57 2006, 2007, 2008, ...2014 #
2015 fEff) ERP, /2 2006 4 ERP f{vH5R H AR 1997 4E21 2006 -4

s ZHEFE ERP [ SURINRAE 1997 4G S48 Bsi by I 22554 31 2003 4F )5
RSP A A 26 2007 A1) ERP 150K FH 1 4F B O 1998 4 2007 4F,
I ERP (8 SUZUNIRAE 1998 4F I S8 B Rl I I SR 21 2008 4F J5 B4
B s 2 DA, M1H5 2015 45 ERP IFRATR A AR 2006 431
2015 4F (10 “EAEHD, Z4EE ERP (5 SURUNRAE 2006 4 K48 2y i e 52
R 2 2015 F 5 B A 2

C. FREULS B HH 5E

YR 300 F8 B A B RE AR A R AE AR T, DRI L FRATTAE A B R R R R
ISP 300 550K By B, BI4114 2015 4F ERP IR F] 2015 4FJE YA 300 15
IR s T 2014 4F ERP B VPIR 300 4844 2014 4F )i 1 Rl f 112

D. HHEiRE

AR ERP M HIRA T B EFEN iFinD HOEE 5 Ge 48 4 ik £ 1 % Bty i
FEER I Gy WL o B R Bt P Nz R AR R 40 IR S 2R i i
PR 3RA 175 E 25 R P E 0 20 RSP AR s, vt B AT F A9 S AR A 2
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[EIAEIE iFinD £04E AR “ER . Blnfeit 5 2015 4F ERP 3% FH 58 &
M 2006-12-31 #2 & 2015-12-31 1ERILL 1997 4F 12 H 31 H R HERIER SR,
RN ELE BB EER T4 IR B A RE S E R

E. U 2 TR BRSPS (B D ) LA T 35 B P b o B 5 1%
AR BHE T

e BRIV Ri, N

Ri=(Pi—Pi-1)/Pi(i=1,2,3,......, N)

A ROVE VIR, PONE | FEERZHIE N (EED

B 1 AESILE n E MU TN An, T
n

A, =D Ri/N
i=1

AF: AN 1 ERE n FRERPOEATFIIE, n=1,2,3,.......9, N &1l
HAFE ERP I HIA R
JUA B 5 512

B LRI | R LT PIMEDY G,

() _
Ci=CARIR-1, 5

XA PN | FERZT HBEN 5RO
F. TR R Ra B4 &

N TAEEAFR ERP, HFEMEIHEIAFER TR 2 R, AR
FRATR T B A 2 UL 25 2 (Yield to Maturate Rate) F TR 2R . T4
T IR PR R B B H R R AEIR B 5 E M E A7, AR5 AR B g R
B3 H B0 78] A2 A7 B KR 5 20 P43, 23 ) Dy ek A AP AR LR 57 31 30 H R
PR I 5 AEE DT 10 A7 AR AR 45 A4 R BE 45T 30300 H R R AR IR 10 4R
515 B3 J5 53 ) TSR TR 288 [ 5 380 S A 2 236 PRSP S A A Dy 4 4 R 1 P 81 S
SR BRI 10 4 T8 KU U 28 Re PR 21 T8 R AR R BT 5 AE(H /N T 10 4E ¥ Reo

235



H S BOIEZ B A BR 2 7

ST I 55 P85 4

G. %4t

R IIR 300 FREUM M B s AT BHE B LA FME T R A, 75 2

K 300 A SR A R EE AR AT AR B U (E KT ERP &5ig,
AP EE P LA R A BT 28 8077 50, B U3 £ A A B AE 9 R 300
BRI B ERP B 05R A a0 U7

AR HE
ERPi=Ai—Rii(i=1,2,
IRCRSOLERS:

ERPi=Ci—Rifi(i=1,2,

T Il SEVEAS ATLAL BT LAy B H 5 2010 & 2019 AF AR (1) T 37 RS B AT 2

Z ERPi I F:

TR

TR 5248

5250 W

R Rs (BB
Rn® | RnJlL | Rt (JE | ERP=Rm | ERP=Rm | FI#1 | ERP=Rn | ERP=Rn,
Fh | RFH | A | 2 | EREY | TR | R | SR | LRSS
U= =k P4 & Rf & R¢ R & R¢ B R¢

SEIR it s

it FEH

10 48) M

10 )
2010 | 41.43% | 15.10% | 4.25% 37.18% 10.85% | 3.83% 37.60% 11.27%
2011 | 25.44% | 0.12% | 3.98% 21.46% -3.86% | 3.41% 22.03% -3.29%
2012 | 25.40% | 1.60% | 4.15% 21.25% -2.55% | 3.50% 21.90% -1.90%
2013 | 24.69% | 4.26% | 4.32% 20.37% -0.06% | 3.88% 20.81% 0.38%
2014 | 41.88% | 20.69% | 4.31% 37.57% 16.37% | 3.73% 38.15% 16.96%
2015 | 31.27% | 15.55% | 4.12% 27.15% 11.43% | 3.29% 27.98% 12.26%
2016 | 17.57% | 6.48% | 3.91% 13.66% 2.57% | 3.09% 14.48% 3.39%
2017 | 25.68% | 18.81% | 4.23% 21.45% 14.58% | 3.68% 22.00% 15.13%
2018 | 13.42% | 7.31% | 4.01% 9.41% 3.30% | 3.50% 9.92% 3.81%
2019 | 21.74% | 14.65% | 4.10% 17.63% 10.55% | 3.41% 18.32% 11.24%
qgg 26.85% | 10.46% | 4.14% | 22.71% 6.32% | 3.53% | 23.32% 6.92%
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WS R POE S A A BR A ] ST VA 5 JAs il 4
TX
TR R
508 mR
E Re (R
RmnZ | RnJlL | Rt (JE | ERP=Rn | ERP=Ry | 3#§ | ERP=Rn | ERP=Rn
FE4 | REY | AR | 2 | BRES | JUREEY | fig | RS | JUAES
& & TR & Rf & Ry EfR & R¢ & Rs
ER it 5
j:bu F4H
10 48 NF
10 4£)
ﬁi;: 41.88% | 20.69% | 4.32% | 3757% | 16.37% | 3.88% | 38.15% | 16.96%
ﬁig\ 13.42% | 0.12% | 3.91% 9.41% | -3.86% | 3.09% 9.92% | -3.29%
VS
®
P
/D | 26.65% | 10.47% | 4.14% | 22.52% 6.33% | 3.54% | 23.14% 6.95%
=N
H~F
¥ME

- U~ 248 0T DA 3 R U a5 R IF B K 0, DA R A IR PP B b ) 4k
i EWEa AN ERER, K PEEILR AN R ERE BT 10 FH5
ERP=6.33%Lt. #1524 .

(T XoF b 2 B A XS T 15 52 T 37 KUK 223 B(Levered B)-

H A e [ A [FIFEI IFIinD 2 =)0 — XMW T B IIIE TR 45 thiH 5 B (e HoR
DA AT, R TTIAR Bk R 2 TR 300 $5 55, 5 VPG AL L Al 55 Py i
S8 ERP ISR 2977 300 Fi BAHILAC -

AU A ATLAL 2 3B B AL iFinD 2 &) A4 1) B iH 2% 1 HO H A =1
BE, LiRBAEHREAXILATHHEALN B 1E.

@THE XA 7] Unlevered B A5 A5 1) A 7] Unlevered B

WU T A, PRI BLA v F4 B2 BT Unlevered B:

Unlevered p=Levered B/[1+(1-T)>D/E]

A D—HBME: E—BRME: T—@HrEsi.
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e Xt 2 ® ¥ Unlevered B tH5 R G, HUH T EIEAE N br 1 2 =] 1
Unlevered B.

O E IR 2 7] AR S5 LA

FERAE R A T B AR ARSI PRSI S 1 LU ISR TS
PO L2 7] BEAS S5 AT

PRI 22 F) B ST HE T S B A SR

e Ja i LR PIIHE AR A E bR ) 2 7] H AR A4

OISR 2 FE LR E M BEAL M LEF T Levered B

PEAHL M EL 2005 (OARAG 2 7 VA LA RN B T A 2o, SRR

/v Levered B:
Levered f=Unlevered Bx[1+(1-T)><D/E]
Arb: D—GAUAME: E—BAUME: T: &AM 15%);
DB ZEf Blume i IF

PRAEHURAL B B RE) B B AGE AT ILER, A B2 FH R I SR I T4
Weat, PRIBEITELE NAZ A AR U I LEE, BRI B R SH p R BN %2 R
RETTUHA B 2L

PEAS AR FH ) B 2R B S5 2 K D7 S, DR PR A LA S A B 1
B REUPLIZAE T LM B REGIARARIAN B RE. A THEARKIN B R
£, VALY R R F AT S 48R 25 (Blume Adjustment).

Blume 7£ 1975 SEHAE “ DIEE RH BT —3Crhig SR B SUH %
PO THE ST T “17 JFHRE & WA R : (1D AR
IS A7) S 3 RS AR N =y RIS B T, =4 ARG B 5 I ) AR RS B BTN, B =
HPL N RS (2) AFAERER BN, FEAXBEREENERE, w6
e +25 B8N KU (B, IXFE A B R B T <17
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SRR Iz is V2 B A4 I B PR BB B WL S R 1 S A
TEEAHSRA B iF AR BTk, AR PEAHLAARAT Blume SR I 52
HHaAG 5 p RBOETIHE .

Blume $& Hi iR B L S 70 -

8, =0.35+0.658,

sop, Pogimiesm ., Pk p .

@18 T R 2% 2 R

ST VA s PR — MR ANV S (Portfolio) IZH & HE v
I, WA R R TR S Bl B0 2 ) B B T, — A B/ A
A R B T AN L B B R, DRI, 76 pE /N A o 7 ke 2
FR 438 Y 25 I 87 122 FE 12 A ) 0 4 4 T LS 1 A S RS P 2
L EE e

N TR RS i A S B R 4 T B B — e E 2 5 A TR 2T AR
W B R RN ST, — R SR ek 5 R 4, (B R R T

A. 7 P IRHERE I e R

BT 2 P B 4 B AR I A ] 50 H A 7 M H L% P ik B e e — ANl
ARZE P, T2 P i T e I — L P A B, ) B
LU RTRINA B 2 s Sk TR

T AR VSR R 0 2 T 47 LA R sk

PR AR BB TR, HaiEseAhl. WA, .
VEBIHL, BLEEALE, &P R S I R B L S AAT . [FIN AT DL AL R
TR SAIRTAET, AT A AU A A TE T2 o B S et s 1A X%

B. AfATER

— LA BT AR KA FHABEACHE T Bl A .

DS L DP A LA A DA £ 28 R BRI XS o
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C. BRI KU

A 06 ) B AR AL W] DU IE R 3, AE RN AR T g e e b T
AAL, KRR TR BAT AR R IR, 2 =) R R AR A AR & KX 28
HAM N, — BIXE NV ILRGE, i JET25%, WX A s eE
SPEE R, X i s B R KU

ZREHIBALERT B BB, A FRAA RS A a8 4% 4% .
O ST BB 2 %

Feta AN CAPM 23U, PPASHLR L AT BATE 5 HRs 6 28 =] 1 i
BURE Rk R

2) IR FH 2
R B [l R S B b i) 2 = (0 AR 53 3 B AR 308 Bl 3

AR AR, T EERSAR . ARG AL, MRE6aE )«
e IRNEIR Tt E a2 WG S E=YIDE s a g BIE (& <31 VR VA i< I ETP ST : (e A D A vie € 5 dis
[ 3 5 5 Al RV 55 RS, B BT AR S5 4 S DA 5K

TR B R R 5 EER A AR AR 2O s % [, R st
Bl R F HIR AT ML S PR B A S5 HI G 55 WACC I, BIRHBE IR R R B i%
WFZATN P RESRG I B L Ra, PRI, — MBOBLI%e F 5 B 5 A A Aol AH R AT ML
R ) PRAJSG 52 20 PR b 55 18 2 S AT e A DR B B IRl R F b

FRAO LB B AR, B L R R SR, XA i
K, Al 2 (A AT RR I, L N VAR S5 M6 R A AU 2 i
KR VAR, B AT 25 T L 2 5 5P 8 A G M o Bl B A R 50 2 i
PRSP R (ARG H, KR, A e M 26K 2 7E A B 7 A X
P, BRLEE A b A 7 T VARG AT, STk, AR 1 4T85
R 43500 A R Ve [ R
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B US98 22 [ 454 454 T LB P 44 0 77 5 6 5 A L 4
Bl KU VAT RGBT R, TR I H . S A DT 45 4 ) P B
FARI 5

WACC =R, E + Ry
D+E

D
1-T
D+E( )

Hrb: WACC BT 8 BEA IR E NBAUIME; Re AWIERA ]
s D AT BERUNME: Ro ANBIBUIE IR T MG R

MR R SAT BRI 2 7S BEAINBCT- B Rl R 0y 13.5%, PHAHLR LA
VEARRI 2 A 3T B A o

IBLUE S A TH SRR AN

A Jit
ERALEH | PIREREN e | EBUI
I\
HEAA | ouen | s | e | RESE L REI ) paeda | mameen | Moo |
b5 - fR(D) | H(%) . (LeveredBe | (UnleveredBe o (CAPM
(E) (%) ta) ta) (%) )(%)
KA R 603901 85,186 15.41 467,510 84.6 0.8857 0.7669 15
PRTEE 603203 2,944 0.67 435,940 99.3 1.1967 1.1899 15
A 300607 33,453 4.52 707,126 95.5 0.8019 0.7709 15
Xt L/ & UnleveredBeta
FIME ) - - - - 0.9092
xof LA 5138 9 A 46 4 - 6.9 - 93.1
zwm,\wmmm:éé i 0.0 516,177 1000
BEPPAG Al i) H AR B A
LEH - 6.9 - 93.1 0.9662 - 15
Beta A% Blume % - - - - 0.9781
TE RS I 25 2R (RF) - - - - - - - 4.06
BRI 25 26 (RF-Rm) - - - - - - - 6.33
AT RSB i i i i i ) i 400
#(Rs) :
JBAU 25 2 (Re) - - - - - - - 14.25
I 2 % (Rd) - - - - - - - 4.35
T 42 A~ (WACC) - - - - - - - 135
B PP A Ll 37 I 2 B - - - - - - - 135

5. IEEEHRE = RBEIPEAL

WRIEVEAE IR 0 #r, Arr) 2 m HFLEVES = ARG Sl 3%
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B Jio
i IKErE TEAHE #VE
— AL EHRE>
FFIEFEEHHE M4
A A IE I3
NERELEER /M
. EUERELEER™
A Gy VR4 Rl 500.91 500.91 | ISy 5k 4 BRIV
T SE T AR 5T 89.77 89.77
ERERIELEEET=/MT 590.68 590.68
=, FEEHAR
Tt fte 107.10 107.10
EI3 7%= 2Eiki %N 107.10 107.10
EREER". ARSE 483.59 483.59

AR E R BT B T I B T B e HAh IR zsh 5577 S HE A5
OB FE S, $LH oE e K E A € PP A {E .
6 T BABAIPPMG

PRE O F) JEE AT R .
7 WIS IEPP S R R AT

9, BN 2020 26 A 30 H, JbiEREH IR R &SN, 78
FREE 48 44 PR E S E 8 AR T 30,800.00 T, B ANERMEZEH
1673 7G.

(Z) mimERERER
1. WHERRETTE

3712 R 5 b R 23 W) AR TR BORHBL R XS B2 w352 5 ) ) A2 s » i
IIMTRS B A R SRR 22 R4 B R R TR E Bn K 2 =] BB AR, TSk i 2
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PRI A PP, WA HLR AT R BL R SEAS R A Dy i ade ot L 24 =) (R 36hR
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XF e w2 22 /A P A T T 52

AR HEAT NIRRT A B
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3. HERIBHIEFEN DT

11137y EBER 2R L 7 Mot B w1 BB (R AT B A ) A Bl s B e B8 B A
B S W 2 H . B S B e I b 3R 2 B 1A B L 3 SRR A 7€
M~ F ISR, ARG, RIS R B 7T BEP RS HCRAG
OB AR B B A OB . BRI R F T ik R A ) — A B D RO 7 f 58
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P LERIE T WA A LR B R W TR A HAl R € L

MRAB AR 22 7] (RS 1P L S 25 B B 5L], AS PP DAL LA 8 A i i
TS &

(1) EBIT L%

ST A T S O (A AR S AT WA R A T 5 B A s KRR R b koD
T HFBAE RO, AR IZFERR ICIR X 3 L7 [H S BORA [ 7 A (5

(2) EBITDA Lt %
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ST BEAS T I A AE AR S 3T I AT WA R AR D2 B A 45 ) 5 i )
filt b A R B P bk ey T Aol A TR AR BCSR AN [R] I ] BE 7 SR FR) S

(3) NOIAT b2

B Ja DL A R ANE R LAYd/b H T 55 A S5/ RN T | H B B0 vT BE 7= A i AT Bl
5, WA DL KPR kD BT A A (B3 B0 2 R A R A AL (R B

4, WHESTTETE

(1) BeRIRE i B

Sl TN /AR DS N /A Pl I R e 3 2= ANt Ptz SR R /AT E S PR v o
PRI 5 AT s BRI I - PPASHLI AT LR S EA bR A Rl S XL A R4 E
JRRSE ) e R PAT 3%

2 RSN 111 iU AN IR Do N N IR AT B S (=R T = R s A
I S5 Bs B g 5 0L, 7 A AR RIRE . B BB . 95 KURDIR L . &2 1
KORBL 4 T3, R 7B BRI R IR R E B IR R
LA MR AR AR EB SRR ORI A ish vt
JAREER L BT EE R B R . A RMEER . I ERERE K
HoORBUTHRAR 15 MEAR AT R BT 2 1 .

Fs =L

—. BAREI RO

HEEBNE (%)

FH IR (%)
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FF5 £
10 T mE (%)
11 HALLE (%)

M. fEEKIRR
12 B GBIl HKE (%)
13 TARMEIEEZRE (%)
14 B CElD FHEEBKE (%)
15 BBHRKE (%)
FESRAME I T7 R R

D KRR IR

WX b A A oy A w], I A e T LRSS #5E . PEAEHL
ey a] DUIE I HAnAL B g A S iR, H)

WACC = E R, + D R,-T)
D+E D+E

X5 T 2 7 B3 B PRl LA SR F 6 B 23 B B3 LB IE ) 7 VA BEAT
fliSe DA, U AR B IE R E=HR 0 2 Rl ELR -4 b w3 B R

2) W5 TabrfzIn

PRE A SRR BIAR L, W55 FRbR AT 22507, ASIRVPAS AR 4 AH 22 10 7 9
EiZ R CAIEE

XA THRRBEATIT 70, T RN IARHI AR08 100 70, PARRHI 2 = %0
SSARPR R SRR TR AR X TR, AR AR X RS B B, AP R bR =
60 19y, WL ARHER LT R 2 F Fabs U 23 BOR TAR I 2 70 80 25 TARi
A FERR N X BN AR 2 =] o H

3) LIS S AR
(DEBIT thZ3fesk
EBIT bb3 e ="] bt A &) F o H BAR A/ AT b A =) BE i H I 12 4~ H EBIT

(EBITDA LI
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EBITDA bR FeH="] b/ = F it H BARME /T A A FEuEH T 12 N H
EBITDA

(BGNOIAT Ltz ey

NOIAT bR Fes=n] Lk /8 &) L e HBARME/ T L AR uEH T 12 M H
NOIAT

A B2 m] B AR E =0 Lo m) itk H BT < (L-ARRaE k) -
R EVET ™ L ft (B B AR BRI 5D+ B 5 fi

PRI 2> 7] R e =0 bl 2 ] Bl (L-M A B IE R B0 < 5545
PRIZIE R E P

PRI ] T S A A =hR 0 2 7] BB b7 1) 22 W AR B A S 4

(2) ELERIFE T EE A
PEAG MU A N TE T 55 Lb 2R S B PR A 3% 5 VA v AR A3l 12 AN H I
KHAERITT, R IR 55 R AR & 1E R H Bt = 4F 1P 504

(3) HA BTNl 5

SR P K B A7 AR (B ABIX — R ] ) Pyt i T 1 L A g
AFEPEITIIER EMAAAE R o £ % [ g ERT U RIE ST i AL AR
VA PEAE LA 25 & B Y SeBRtE ORI AR B A/ dF i R 5 Bl =] i i
FNS F 7 AUl SRR DB A 1 o HIEA KRR WO A AR 1T 28w IR S B
mEx (PIE), R S5FRK EHAFK T &R (PIE) BATX L, Eid -
TR S T 48 R A 22 R S DR IE I IR

PEAE LA 73 SIS 7 R AEAE 2019 4E 1K) 394 N E BT A B I I o) fna =
2019 £EJEKIK) 1,990 ZX LT AT, 4r#rxt bb IR A T B ERBWE, 3R

Hrie
i I AT AF AR R
RAANE | TARTHE | RAAKE | TAETHE | (urn)
) (i) ™ Ci:2)
2019 394 20.75 1,990 35.97 36.00%
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W ERAPEEE, TR AE BT AR T B E T AR S BT A
WP A R A AR E — € 2, R E RGO TUE R FE KR, F] BLEE X
Fob 77 A SR D 0 ST 0 R B o AR PR A LA IR A R TS B s i
PranR 36% 1 E A PG I8 it 3 14 o

(4) ARGE V= R S A

IRAEAR 0 2 F AL PP A L H 2259 THRY BT A BUR, YRS AN AR 2 7
SRAEHIIN 55 IR ARAEAT B0 A, O LB AL 2 300 AR VP A ) 75 24T 40 22
1or R B . X AR S TS U BB PPAL,, A IROREF bR 2 7] 5]
HeA R AR —BUE N, BT BT A R HERE IR AR RISy, Rl AR IR
IR G AR A 7] T HE A 7] N B AR B BB S A v AR BV 5877 %
JE .

(5) _biawl EEGE VAL 45 1R 7 M i
1) AR E

EBIT bR, EBITDA LR IFEEAN NOIAT #i2 S i s b 3R R g 7145 4%
VT E 2 1726 R 0 SR B, 3 il EL AR e B B 12 S e 1 1R 0 A (B 2 11
MK F&R, Hoh EBIT thR IeBidn KPR FE s> T B F 57 45 S5 A R0 B 19 Bt i i i 52
Wi, EBITDA LU IEEAE EBIT Eb AR Bt Hmt b AT DAse KRR B2 1 ks> T4
VAT T /4 85 SR AS [R) P mT e 7 SR IR BSOS 7 THT RS2 R, NOIAT  HE 3 Sfe # #E
EBITDA LA B ) FE A b AT LA KPR b g /b ey T A b AN [R] 47 I 3 B A 4 45
JITH 2 o DRI PP HUR 5 5 1 e SR A THAE ) NOILAT Lb3esfesi. EBIT L3R
KR EBITDA LRIy Al A A 5 im i . Fid bR AR
KT AR

JEFER T LA SRR =3F LU 2 7] LAl (- R B IR R D W 5545
PRZIE R E P

NOIAT ttZ %, EBIT tLZE e EBITDA L e it 545 R -

NOIAT EBIT EBITDA
= /\ ¢
i L E7 MRS | WEEH | HREN
1 BEVPAL A F LR IR BIE (F5) 11.04 10.63 9.85
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2) THIEVEL S5 1R K 2 HT i E
WRE E IR bR 22w Lo sfelodmd an 1 05 ST SRR I 2w 8 i A -
PRA) 2w B T I = Bt 22 7] B SREOC G Al 28 (EBIT,

EBITDA. NOIAT)
A B SAT bR i A R 8B a a5, 83 a0 T 77 S8 SR v
i e

R e = (BRI E— A B 6D HAREE S 1E

FRAE L E i Jeit 5, dEid EBIT EbR3es. EBITDA LR IEEA NOIAT
LU R T B0 53 73145 BB 7R 430 ad B T3 MR, B X HL 3 i L R e B 55 8 1) P 318
VE R BAPAE 45 5. BARIFE S R R,

AL TG
NOIAT EBIT EBITDA
e R WERH | HERN | WERN
1 BeVEAL 2 7 EE SR I BOUE () 11.04 10.63 9.85
2 R PACIPAINE 2 4 2,838.86 3,232.44 3,323.73
3 WPEAh 2 F) R T EANME 31,337.68 34,365.95 32,737.64
4 WP AL 2 =] 478 55
5 FELE Ml
6 Pl 2w AT I E (R 31,337.68 34,365.95 32,737.64
7 PSR (B 32,800.00

5. WHEIALEE R AT

9P, BB VPAL R ME H 2020 4E 6 H 30 H, dbiE R A S (R R4
B AN TIE R VESE M AR T 32,800.00 /57T

9. MEAVEMRETER

(=) g A ETER

1. W EE IR 7 i AR R

ASURNHHVEAS IR & 2500 5507 v S A 5 i TP — 2
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2. Weas T B
(1) Wi F IR e

FERS LB RS GRS VAt SRR AR K445
EAPHT AR by G B AT A ol A B WA 3
E WA 5 4, BRI

ARG T A 7 — AN B, SH—F BN 2021 4 1 H 1 H & 2025 4 12
H31H; B _MBN20264F1H 1 HEZEKE:.

(2) ARYE 2t T

X AR K T J LUJm 4 RS A N2 i A R 7 AR A TR AR R S i D
N AT AR 2 ] B R SR B TN K OF 5 AL R T e 1A R TIGI Y
BBE AR S ISR, FEACREN 1 bR 2 ] IR o

D BT
Op7 LN TE B

EFERE R K RET AT LB F R THRMBUE 1) R G LR
FEah bR bR . T A AR L AR Gt IR R G Hlds A SR
JRNLF R 2 DU K i BT LR R R AR 55

Pr SR AR B BRI R .

AL St
B 2018 4¢ 2019 48 2020 4E

EN=22 0 O 6,106.09 10,326.14 15,056.17
Hiy T e R St 890.75 7,458.32 6,346.79
THRE RS - 1,086.21 1,977.61
HLs N SR HON 4,959.78 1,229.38 1,580.71
MR IEZR 255.56 404.64 5,044.16
Hopt - 147.60 106.90

(22021 BNV T

HEHAT, dbrERT 2019 % 2020 FLA5ITHY, %2020 45 12 H 31 HiMA
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ISUCIRAT B (B REARNIT 5 J% 2021 4F 1 & 8 AHZiTiT emait N
34,470.91 it (ANEFD, BARTEHWT:

T H 271 AEBERESM (I
2019 T4, #EEUE H ARBIAUN 2,612.36
2020 0%, #EHEAE H AR 17,484.72
2021 AT 14,373.83
&t 34,470.91

CEEEREALERTE M A TR, AR . O R B R
) 25 (K R 1) 58 A2 P A AR, AR LA P S AR, Bl IEEE R 2021 4F
W\ &%N 29,673.09 6. WM

TR B 25 AEBERESEM (o)
2019 FF 4%, Uit 2021 AERAARON 2,612.36
2020 %%, TiLE 2021 AR 15,981.97
2021 FFHZEAT 11,078.76
2021 SFEN & T 29,673.09
FEA T AR R

A. JIRAERE (2021 FEUART) Z3TIT BALE 2021 FE AN S i

A 2020 4 12 A 31 H, k¥R 2019 FE & 2020 FE2454T HIFEEr. M
RAATIGU T H BARTE LT

T H 251 AEBEaRE&EH (i)
2019 FFEUAE, HRE VAN IEEAE HORBIARN 2,612.36
2020 FECURF, R IPAGERAE HRBARN 17,484.72
&t 20,097.08

R TEFAIT A, 2019 VT MARBIABA R R, FEEH 2019 FEH I
FEZEAT, 2020 SFEZEVT ARSI BT BB N 2020 5 = WUZFEZL, b
2o ERESAT.

EREFBIEALFERT IS /L TR, B OB EOR L R
M 58 DR B A g 277 RS TER, ARAE AR st ), JBrERE Bk 2019 4
ZAT AW i+ 2021 SEAAHRSOFFIAN, 2020 ST 1T BT T
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2021 FAAT BTN 15,981.97 Jiot, HRISBATITHT 2022 F584F
. FEATHOLANE

T H 251 2021 FEFIHH AN CREBL, /70

2019 FFLA%, Tilit 2021 “EFRIAUSN 2,612.36
2020 L%, it 2021 AERIARN 15,981.97
At 18,594.33

B. 2021 T g

AR 2021 8 A, dbvERE T 2021 FHAWE (A& 20T 1T 1 2 b
WH) ANEBARESHAETN 14,373.83 JiJG.

ALERT LRGBS Al T, B R WO R R R
M S8 DR 2 A g 2B 77 RS TR), ARAE AR P ST ), Bd 2021 SRR 1T
FiHRA 11,078.76 J370 T 2021 SEJEATASAT I (RISE RO -

Zi BRI, ALK T 2021 4EE NP TN <64y 29,673.09 /37, HoHb T 2021
S DARTAR BEASIT W BOF IR IR ™ Wb AR 77 22858 AR, AR A TH RIS 22 HFplit T
2021 F 58 AR OB NI I H oTmRI N2 18,594.33 15 76; T 2021 4F#T
BATPM B AR, RPN A FE T RIS R T 2021 4R SE AR YO
BN 15T H TTRRICNZ) 11,078.76 57T

St EIRTE A R TZBESHT, bR 2021 SR T4 B8 = 5250 k)
EOITT

AL o0
i H 2021 4 (REB
FEWHFIA 29,673.09
HuTHI IR R R 5 21,584.59
L R G 5,493.81
HLs N £ BN 2,382.30
R 212.39
Hofh
@A KU T 1 75

A, ARRION T 75 &
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AEFERE LR TR AT, mrslEl, &5 RETAEM LA, FE
B, THRAMBGE 1 R G i PR LR .

ABHER T AT B H R BRI BB 525 1, IRAE 5 7 A7 B S/ SR #EAT
A A R E AL T o AEUEIEAL b, EAT PR B MR, ARAR B it
A7 USRI RS R TT R« BARATALIE R T SRS R AT,
B P SelE P RiE I RE R B A 15 BSOS .

JUEJETFERTE B b B e 45 #5225 7 I AR P BOR AR A PEAL I B sh AT
e RIS AR L, (HACPERFAE N B s fliE B & R G sy, %
RO R RRERRET (BB AEbr st ) I (REMBHD RGEEM
77 X E S HIE B RGBT ST S E . X R R AR R
AN AL S 1 B S HE B R G AR RRE . BRILZAE,
FLARP= SR e N 8 52 B 7 ZVH IR MRS 5 P BER R TS5 RAE
EN- P

5 R BRI T A0 73 7 bt BT RSN AR Bl 15 DU B A 2 Bl s L B 5
B2 73 7 i BT ATHE R S BB 0 2 W) B AL 55 5 e ta 35 R 2 M RE 07K Y- BT
ARV 2022 5 ) LU, KA BARTTINAR I 2 =) B st iilid e s R4
Stk 55 N A A 1 5 3

B. ARKUAIEK
a. DMk E A= B & i K 3

TALHLEE NN B A AT ) S i Tk [ S0 7 B 46 T 3 RO B KA 0 - AR
P 1FR T, 3 E E Sk 2= oh BT Tl AL #s A ZEHLETE 2020 4 %8 2023 4 (1) 7
MR 5N 16.85 Jic. 19.38 Jif. 21.32 Jifs. 2239 Jifs, EOEHHK
N 9.94%. HAMEMAIT:

i 5 2020E 2021E 2022E 2023E
EHlE (HE) 16.85 19.38 21.32 22.39
KR (%) 19.93% 15.01% 10.01% 5.02%
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HIEE SR,

HE B TR R
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b. AJEE A BN 3 K F

L3E ST FULRR AT EE BT A m R PRIEIB « ik . KB RER K
FATRM M, 4 ZEATEE BT 2 R ARk =SNG K TS S a0 T

2R 2021E 2022E 2023E
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L F 2021E 2022E 2023E
P 20.00 18.00 15.00
ik 26.58 25.34 26.61
KB BE 29.67 24.32 24.66
FIWKE (%) 29.88 24.20 22.47

Bl kJs: AL iFinD

c. bFHERE-MTImHRE

EFERE LT A FKHEATI LR PR R, FRE B AT ML A E 2 Pl
%o 2021 FALEERFHEB AT, CHAEZRERMNE S, EEEEN
w5 2L S AR AT RERS

[FInF, JbA R FRRIGRARR . L, 3C FHAT LR, C5HMaEiiTE
AT RORR % J7 SRR EEYIE TR,

R, JbPe R B ARIRAE 5 % 7 BHIR AR AtE B3t AT 7 st iz dh e, JF CBUS
TR BEEALERF D, H AL S R R

d. ARG KM

R TV B B A AR PR T I KR A AT B T A E SO K T R 7 )
b .

BKE 2021E 2022E 2023E
IFR 1 [E Tl AL &8 A R T 15.01% 10.01% 5.02%
A ] B B4k T 3 RS TR 6.70% 7.30% 7.50%
G AN N S T 29.88% 24.20% 22.47%
Hfr g 15.01% 10.01% 7.50%

FR 4 AT Mk Je vl B B R TR, 225 AL EER TSRS, LA
KON HE AT AR R R 8 TP A8, A IRPPAS X AL R T AR SRS 3 K A5 1 T
AR

5 FR R
2021 4¢ 2022 4F | 20234F | 20244 | 20254F | FawH
PN RS *E*E?;f;gﬁ% 10.0% 7.0% 5.5% 3.0% 0.0%
YNTT
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g Eprik, JEPERTE RREFML ST 40T -

A S

- RREFETN (B FTAEE
2021 | 20224F | 20234F | 20244 | 20254F | FEH
EEMFBA 29,673.09| 32,600.00| 34,900.00| 36,800.00| 37,900.00| 37,900.00

) EME A T
P LA B
AR R BN 55 17 S 2 I (1 BRAS B B A R AB DL R BT «

HAL: S0
. ik &
2018 4E 2019 4E 2020 4E

—. EBEWEZHEAR 4,113.44 6,911.95 9,300.70
Hiy T 1 RS T R ¢ 437.38 4,892.03 2,853.25
A RS - 728.28 1,331.48
BLAS N B BN 3,471.62 806.44 1,067.66
MR IEZR 204.44 358.99 3,945.87
Hop - 126.21 102.44
Z. GHEEBENE 32.63% 33.06% 38.23%
Hiy [ 1 S T R ¢ 50.90% 34.41% 55.04%
THHIE RS - 32.95% 32.67%
BLAS AN B BN 30.00% 34.40% 32.46%
MR LR 20.00% 11.28% 21.77%
FoAt - 14.49% 4.17%

FENL G A A ARG e o R AR RS B BT i 9
H, Forhibilis 2 BARTT LA ) s s A KSR FTIHFIPEES . PR AE. S5 R
=24

e
'_\‘#o

\3

22021 - FE WSS ATE I

WRIEIR )~ 7] P LE LB RIEOL AT B, SRa BRI 2BE LTHIRE, 1%
7 T FR I w ] SO, kS5O R AL TR BB B, 2 AR e PE AN T H A
A, IS 2R P ARER LR SRR A S EARKT R R AT AERAR A
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H PP AL LE G BRI RO AE LTHE S . AU IR FR KA R 2021 45T B
Fanll, LREFERER A FIAKR ARG AR R, JF4EE 2018 4.
2019 4. 2020 LA BRI, TN 2021 TR ERE BTN, 2021
77 it BTG AR A0

AL TG
2021 4F
W H
FRLA <5 FHE
FEW S RA 19,553.63 34.10%
HuTHI IR 2T R 4 14,487.86 35.00%
L R G 3,735.79 32.00%
HLs N EE N 1,140.96 32.00%
MR L 189.03 11.00%
oAl
g b, dbPE R 2018 & 2021 FEL4E A BRI LI R K
W H 2018 4F 2019 4f 2020 4F 2021 £E TR
e TR 32.63% 33.06% 38.23% 34.10%

AN EN M 55 AT 75 1&

WRTEE, 5 8 BALTFE R T 400 77 b 5T RN AL S 15 DU B A R 3h 1
O, BT B A 70 7 it B0 e DAAE R S AR ) 2w B A4 55 e e B AN 2 R g
1Ko IRIEA IR VA X T 2022 4F S DURERSE, R A AR TIbR K 22 =] B 31k
g B R G RO 55 AR 17 e

@R AR E LB BRATE B

MR LRI R 2018 4E & 2020 FLbrsia BARME L, L& 2021 4R
PEAET T A% b BRI TN 25 & B AR AF DL, ASCVPAG TN TE Ve R AR OR 2R
BB 34%. MILFER T AR AR E LB 55 A T L a0 T -

Az JITC
T H 2021 £ 2022 ¢ 2023 ¢ 2024 4F 2025 £ Fa e
FEN S A 19,553.63| 21,516.00| 23,034.00| 24,288.00| 25,014.00| 25,014.00

3) i se S n I
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ARV R T I B S FRODR A S5 T 43 e BEAL L 0 B AT 5 2 2
T ZEFRE R 7 KA 3 4

AR UCPEA DA TR A 2 1R 8 MV YSON  F Bl 45 5 VR A ik o i P O 38 30 5 R
KA LI B S BRI DAl o ABPER T AT IIBURE I T 3R

HEE S22 A5 1 {4 13%- 6% (IR
T AR g JSL 2N 1 B A A0 7%
HUE I SN HE{E B AT 5%
S|4 IV AT SR 15%
7 K 4 S 495 384 {1 40 0.5%

AR FER 5 S RN L T 3% -

AL St

TH 2021 4E 2022 4F 2023 4F 2024 4E 2025 4E =yt
WA 76.75 84.21 90.23 95.21 98.09 98.09
HE MM 54.82 60.15 64.45 68.01 70.06 70.06
ENAERR 8.90 9.78 10.47 11.04 11.37 11.37
AL 0.23 0.52 0.52 0.52 0.52 0.52
TP 4 5.48 6.02 6.45 6.80 7.01 7.01
&t 146.19 160.68 172.12 181.58 187.05 187.05

4) A B AT

HERHEENHEN R TEHMN AR AMRE) . k55, Rl
Pk k. AT, IrIHR. AT AR, VRN B DAL A 9
PR ARRGEFEAHE PTG Sl an T 3%

B JioG
R R FEH & o F T 38
it F B 4110
2021 4E 2022 ¢ 2023 4E 2024 4F 20254 | RE#

k55 % 206.34 226.69 242.69 255.90 263.55 263.55
HR T 37 P 167.40 194.70 219.04 240.65 24546 |  245.46
(I 3 474.81 661.04 716.52 761.10 792.95 792.95
izt
12 39.05 42.90 45.93 48.43 49.87 49.87
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A5 I I3 it PR A ST 5% I 1] 4R 4
KRR E B A TSR
% F 9 400
2021 4F | 20224 | 20234F | 20244 | 20254 | RewE

PriH s 2.59 2.59 2.59 2.59 2.59 2.59
INABR 6.13 6.74 7.21 7.60 7.83 7.83
JE TR R 5.17 5.68 6.08 6.41 6.61 6.61
FENR 6.23 6.84 7.33 7.73 7.96 7.96
HoAh 0.75 0.77 0.80 0.82 0.85 0.85

=R 908.47 | 1,147.96 | 1,24818 | 1,331.23| 1,377.66 | 1,377.66

5) & BB T

EHARH EEONPALHIM SrIHZ . MG, ot A, Btk £
TR FEAF A ARG B A I FU R DL N TR -

BT JiG
R B I P B3
7 F BRI
2021 4F | 20224F | 20234F | 20244 | 20254F | RRwEH

R T35 1,256.52 | 1,357.04 | 1,477.67 | 1,5549.18 | 1,607.88 | 1,607.88
PrIH 2 4352 43.52 4352 4352 43.52 43.52
TR 5% 77 P 2.25 2.25 2.25 2.25 2.25 2.25
ik 28.11 28.25 29.22 29.75 29.84 29.84
HiA 60.00 61.80 63.65 65.56 67.53 67.53
UAYNid 69.88 76.77 82.19 86.66 89.25 89.25
LB 114.22 125.49 134.35 141.66 145.89 145.89
ZENR 156.59 172.04 184.18 194.20 200.01 200.01
&3 %% 11.38 12.51 13.39 14.12 14.54 14.54
AR 201.56 221.44 237.06 249.97 257.44 |  257.44
Ui/ 20.00 20.60 21.22 21.85 22.51 22.51
PRl 2 14.63 16.07 17.20 18.14 18.68 18.68
=55 20.00 20.60 21.22 21.85 2251 2251
HoAth 110.71 121.63 130.21 137.30 141.40 141.40
&it 2,109.37 | 2,280.01 | 2,457.32 | 2,576.02 | 2,663.26 | 2,663.26

6) WA o H

WA S L EAE LB AR A3 . MPRESE . K9 ZR Pt LRI HHE 9%
5755 B BT IH o 9 S AN 97 45 o AROREEFERIE A B I 175 0 DL h 2%«

258



HfE R RIE SR B A BR 4 7] W37 A % T e R
AL St

A SRAF BERT R B FE TN S

% F BA 4030

2021 4F | 20224F | 20234F | 20244 | 20254 | BEW
T3 AR B 1,439.47 | 157749 | 1,776.39 | 1,879.13 | 1,967.15| 1,967.15
R 2k 767.67 843.39 902.90 952.05 980.51 980.51
NG ER i 3.32 3.65 3.91 412 4.24 4.24
FENR 47.94 52.66 56.38 59.45 61.23 61.23
LR g B 6.00 6.18 6.37 6.56 6.75 6.75
9755 6.25 6.87 7.36 7.76 7.99 7.99
[ 7€ B 4 10 11.12 11.12 11.12 11.12 11.12 11.12
W 37.66 41.38 44.29 46.71 48.10 48.10
HoAth 2t H 453 4.98 5.33 5.62 5.79 5.79
it 2,323.96 | 2,547.72 | 2,81403| 297251 | 3,092.88 | 3,092.88

7) 55 5
W 55 3% FH 2 BRARAT AE K T R RS WO . PER SRR B 5. T4
B BT I [ E CAE VP E A AREL, B AAS B AL SN 34T T 348
P BN SR I, SO I AT EE BE 1) SN g kit 2255 1 SRR S
T8 28 ST AT FII AR R L R T EE 3 o AROREE LI 55 28 FH IS D0 WL F 2%«

AL FiTt
RRAE FE %5 3 F T 4
%% F 9 40730
2021 4F | 20224 | 20234F | 20244 | 20254 | RRwEH
FE S
FEZ M/
FEBA
F5Ek 10.25 11.26 12.05 12.71 13.09 13.09
IR
HoAh
it 10.25 11.26 12.05 12.71 13.09 13.09

8) EMLAMZ T

B AN T2 5 HHEGE ORI s B AN S 3 Z R e B AL B
AR ot T ENE MO P E A s e D, HEA R ENE, B
PAAS IR A AEAS T 5000 o
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9) PSR R A 1A 14 F

MR IR TR, T A H AR (19 2 7] AR OR 2% 48 L R A B 80, A8 Bh Ak
HZIRBR I 2 FPATRIPTEBLA, REAREE R P BANERIE T AR JbER
A RN G5, APPSR B AL T 32 H AT R BSOS s kS B g
PR N T RBIY, 2 mPER A 15% 3 BiBCE .

A =8 MO -8 M RSAR-E VA < K B m -4 5 9% P -8 3L 38 -0 55 2 A -
P i

PR B 23 7 AR R A B TN 2 4 T -

BT JiG
HiH 2021 4F | 20224F | 20234F | 20244F | 20254 | FeEM
—. B 29,673.09 | 32,600.00 | 34,900.00 | 36,800.00 | 37,900.00 | 37,900.00
e BEDLRA 19,553.63 | 21,516.00 | 23,034.00 | 24,288.00 | 25,014.00 | 25,014.00
BB 4 A B n 146.19 160.68 172.12 181.58 187.05 187.05
e H 908.47 | 1,147.96 | 1,248.18 | 1,331.23 | 1,377.66 | 1,377.66
EHHH 2,109.37 | 2,280.01 | 2457.32 | 2,576.02| 2,663.26 | 2,663.26
W 9 2,323.96 | 2547.72 | 20814.03| 297251 | 3,092.88 | 3,092.88
Wt %% %k 10.25 11.26 12.05 12.71 13.09 13.09
15 A 451 2% - - - - - -
I 2 e a2 5) ) ] ) ] ) ]
I &
el - - - - - .
HoAthlfg - - - - - -
Ere b B IS - - - - - -
=, BWAE 4,621.22 | 4,936.38 | 5,162.29 | 5437.96 | 5,552.05| 5,552.05
e BN - - - - - -
W ED AN - - - - - -
=, MEESH 4,621.22 | 4,936.38| 5,162.29 | 5437.96| 5,552.05| 5,552.05
W 4R - - - - - -
It kR e A 4,621.22 | 4,936.38 | 5,162.29 | 5437.96| 5,552.05| 5,552.05
e PR A o 693.18 740.46 774.34 815.69 832.81 832.81
M9, #FliE 3,928.04 | 4,19592 | 4,387.95| 4,622.26 | 4,719.25| 4,719.25

3. Ak H BB KT
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AME]

TEPOIETF AR A PR 22 7

ST I 55 P85 4

b B BB g = A+ AR SO < (PR +3T IH Rl - s A

XH-FEERE

EYIIES

(1) 7 IH L et i Fim

MR AL TR R T W 55 i ot A B 7

IrIH S DL T 2R

U R L3, R VPG R E H AR 2 7]

A it
B
B RR
FE R4 IH EAE HE
i R A
PlLEs e 270.48 256.96 198.75
R 104.44 99.22 47.18
LB 215.84 205.05 126.48
FoAh TG Bt 22.54 22.54 13.79

Xt T4 Ja B BEAS I S R R 452

B JEAE 1 AT SR T EOR

T, HPrIHERE ST ST IHERR TR . §71H R i 2 AR 00 i
W&
AL T
i 1H] B RE AR
2021 4F | 20224 | 20234 | 20244 | 20254 | FaEHA
I R 5
HlLas e 51.39 51.39 51.39 51.39 51.39 51.39
Wy | BTBE 19.84 19.84 19.84 19.84 19.84 19.84
BB | e 4101 | 4101 4101| 4101| 4101| 4101
HoAthTo % B 2.25 2.25 2.25 2.25 2.25 2.25
KR %
ok Eﬁﬁfkﬁm 11224 | 11224 | 11224 | 11224 | 11224 | 112.24
i {;ﬁﬁfﬁm@ﬁ 2.25 2.25 2.25 2.25 2.25 2.25
(2) BEARNES H T
PESCH RN T IRUEAME A = 228 AT LUIE W K R BT OL R, Ak B4 75 22
BEAT BB AR S H
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A URVPAG R v 28 AN H AT TG T B8 7= R4 B 3T TH JE R B4R D AR SRIYTTR) (1 B A

M H P S H ) AR L 2
BAfr: JiG
AR H
a
B B4 2021 4F | 2022 4F | 2023 4F | 2024 & | 2025 4F | FaEH
T oA | e/
112.24 | 11224 | 112.24 | 112.24 | 112.24 | 112.24
PR A | TG
W 447 J7 | TSI R = 81T
T 2.25 2.25 2.25 2.25 2.25 2.25
HoAth 75 7= 0.00 0.00 0.00 0.00 0.00 0.00
=7l 11450 | 11450 | 11450 | 11450 | 11450 | 114.50
(3) Bz B4 hn i

EIa TGN T A ol 2B TS A4, SRR B DLAS A 5
M. IEEEEHRTFOINEeE; [, E25mmshd, fRERERH, M
JS2 ] DA/ L gz ) RIVENE SEAT o DAL A S8 B e i st 0B A R 5 R8I
ZE MR RARIE (RIRBLERAE) . A58 BIBGRIUM AT R4S 3 2 K]

o AUV P E I E I8 B Ny
Blanalngi=4giete— EEiatte

BN X S B E I B 4 o N R EE A5

y— 5—{ S
/\I:':l: EIJQJ'_‘ -

WAl X R ORI A, DL S TR X R A 5™ At | i
NS B FY R GE T 0 b DL RO ARREE I N 25 S LN 5 A RO B4 2R, 44

R _EIRSE S, AT BIAORE B WA 4 18 e BT L E 18 B A

AR LS 18 B M B B ARG Sl an T -

WAL HIT
ARRIM
|
2021 £ 2022 £ 2023 4 2024 4 2025 4 e

Hiataea 9,040.06 9,931.76 | 10,632.47 | 11,211.31 | 11,546.43 | 11,546.43
HIB B a3 6,105.79 891.70 700.71 578.84 335.12
g g(’:/\ /,—.
ikzl\& A i 30% 30% 30% 30% 30% 30%

(4) ZAH T
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ZAG AL R T AT 25 W 5 i e .

ARV, PPN E LR E A ETE 2026 F R RFFRLERFIE T
FeE o

4 FrOLRKIHE

PO, MARHER B AR, 3T Uik e M E R EES 8. kT
WA FIAR BT AR, HIrdlR AR BT FIRG o PRIA VPG R A 8 X
O R AT 73 A v SRR A AR 2 R R B IR . ik, BR0b, B
FE BT A m g O EE A |, SRS AR SO0 A R R G UK 2% B (Levered
Beta); 28 20, IRIEXSLLARBIARLE . XA TE B LLEARIIA &) B4 S5 Al
SRR 2w A BB IR, IF AR B .

(1) L] s H

BT hri A m A& A, I H 355 & T U g L o i A gl
PRI ARG, WA HLR AT R BL R SEAS KR A Dy i ade ot L 24 =) (R 36hR
i

ba e W NTDUN RS SV Fi R AR

Xt L m b AU 2 /AT AR BT 52

AR HEAT NR T A G

Xt b2 w1 T ANER AT M B 358 b 55 Dy HAR 3 b A ) Dk B ARG, BR
B RMRZGF RN, JFHEEZATWI AT 2 4.

MR IR DU TR, A5 LA [FIFEN iFinD $ds R Geit AT ik, HA&ik
EecE S /AT (EVSPu N E WA E

D AR RE BRGSO AIRAR

il

WIS : 603203.SH iEFfWifR: vty  EMiH#: 2016-11-08
A HEH: 2006-06-28 M EEA: 18,784.0544 J5 G
VEME: VIR R N T R X B R AL I R XORFRES 11 5
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DRI PR REARE A B AT IR 7] F2 8L 35 8 LR B % Lo A LT
WL BRI A AP A o 2] IR 22 287 il O AR BRI 1 Bl AL i
o BRER R TR WA AA R

vl TAHLEE N BaitbdEs . BREHIER R R. EERGENK.
PR BOR T R S . IRSS s BREORW R 7= e e JakAX
we B TRRIIBEA . BliE. e MEeR. SRIRE. B8, B3
WAy AL b H A R R B 2 . AR BRI BGA W I . IR AZ A& HIBIE A
g ;s ROEEF M LU R FEESE AL O BoE. 4RSS, K
BRI R BRFAL S BRE M BORIRSS: WFY BRI Pk s O
W EE S S E B A, P RBCA VERT IR R A 1, 2R SO ORI E FR B
o (AT AMHERIINH , ZAHOHET I AbHE 5 5 Rl T R 25 753D

LR ATR DAL B R R G SRR
R R B

TN AT R BN S TR K B i B I 55 I L E A SR

m:
M 2020 4E 2019 ¢ 2018 4¢

BERIe S
5T P2 IR 2R AR AL (%) 16.66 18.66 19.72
KT PR 2R AR AL (%) 14.75 17.31 17.90
ST AEAL (%) 13.75 15.83 16.28
BB R 2 (%) 32.84 37.70 36.33
B B (%) 53.16 54.98 55.03
FEWN B
ENION- B 3L e %E 4% (JT 7T) 43,345.04 37,107.37 34,222.18
BHIZ- BB % (%) 50.83 53.07 53.37
W NHE) - E B AL B 2 45 (%) 81.02 80.51 79.14

B RIE: [FIAE)R iFinD

2) XFHATE s JTARIBENARERA H IR A F

EZAIS: 300607.SZ iEFFfRIFR: 4R B HE: 2017-02-09
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or HEH: 2007-06-01 yEMEEA: 42,586.9449 J5 G
VEMHRE: TR RFE T R IR TE AR RS 2 5

wafaigrs R ETE R AT IR 2 =] B BN 55 R I ok B Sh i B
DRI S AR R o 2 T L E 7 i SRS A L& AN R R 4 i
BB PURL ROK R RGeS NI =K AR5, T2 M T 3C 77 b Brfedi
T R T I aMEsE R 2 0. Am AR ML Mg &
T BRI KIS XX B 7 i e 1 55 25 S PR S8 R e il 36 M S R 2

g el TS DU e . e B, B aitb s &
B TR TR BRI TR R p IS R U 75« 74 e 26 S IR E A
Bovbs s BRI RS, AT R A Tt O BoREEH O
PR s B AU A B R T, FTEN T A« 9T BB AR SRR i o 2R it 1)
WA A LS NFNR R TR, 20 TRE, SETE, 76
A TREM T, L, EW. WEEA, KR RS, s LU X
PP A AP AR . (AR ER I, e OER T 1At e Al T 2B i
Z))

TEP AR TSN CEIEE MRS A2 5 Tilae ) K B 3)
W &R G B REREIR A E B AR G . TEZENLBC B s e B Al Rl R 5t

B AL =2 E NS5 TR e J BB S5 b AR 2 8 b 55 ) EE B R S Kt

M 2020 4E 2019 4¢ 2018 4F

BAge

T P IS B 2R AR A (%) 27.18 14.44 20.50
KT PR 2R AR AL (%) 17.65 10.60 14.19
ST PR AEAL (%) 15.35 8.59 11.87
BB R 2 (%) 18.66 11.33 14.22
B B (%) 49.32 34.04 36.11
FEWAM L

ENON-Tl | 3k filig (73 7t) 267,978.33 162,141.46 117,019.73
BAR- T E Bk il i (%) 48.45 33.87 35.64
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W53 2020 4E 2019 £E 2018 4F

N H - Tk B B4kl i (%) 97.25 97.65 97.67

Bl kYR [FAENT iFinD
3) XA = B KA Re & R A IR A A
UEFRARRY: 603901.SH iEZ#EFR: /KEIRAE BT HINA: 2015-05-29
for B 2002-11-07 VEMBEA: 43,938.9506 /17T
FEN L s WA U T PR X =S [ L 1 S

) fa g BN KB R BEBE & AR AT BR 2 W] — LSRR o e & A
BHOBE AR BETE S A7 HliE . RS BRIk 55, LB N IRIE N 2 7 $R e
BEMRERTT SR N A BABE . B RECE BB EENH TSR BE
i R4 AT ZHHE. EMEE. Sy, EFAe. EARER. K
FoHREE A2 UK. I SR R B R BOR ek A UM AR S B
BB IE R RS T T R R E LA, I S f B B L. BRIl A
BReA A A BT BRI K™ i R S L RR & 1A 1 LRI
B AT AT S

ZENE ] BN IR T8 AL RE RS ME e dF
EEH AR BRI Bt diliE. T, HHEVERA. B ER
ARG R ik SE R TRRE . BORFE. BoREW. BoRIRSS, Bk
55 (REIIEEID, ORI BPE, AR A Bl iR IHIT B
ERURBRL I [l (BRI 2, IRIHEEERSN), At k55 .

T EIE ZEEE WS Fe b M E LSS A 8 2% 1 b EE R e B
R

&l

wmEW 2020 4¢ 2019 £ 2018 ¢
BRIgE S
BT P I A A (%) 11.49 7.21 6.63
BT AR R A AL (%) 5.93 4.04 3.92
ST R AEAL (%) 4.70 3.14 2.74
B 19 (%) 8.49 5.42 4.36
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A5 I I3 it PR A ST 5% I 1] 4R 4
WG 2020 £¢ 2019 4 2018 4E

B8 B (%) 32.63 29.23 29.77

FEWAM L

BB e A 2 98k, B H4E(JioT) | 153,660.26 | 140,161.01 | 122,249.73

ERR- A k. B, H10% %) 31.49 30.42 31.36

WG - B B A P 2. Tk, 3 1145 (%) 76.07 74.91 74.05

B KR [F4ENR iFinD
IR X LY B IR AN A B B R 5 IR 300 R E AR t f I et BE I R -

X 7] 46 B AR HHE (n-2) tRBRSHE | tRRE®
KA RE 603901.SH 58 3.51 JGiBuS
PR A 603203.SH 41 4.96 it
A 300607.SZ 38 2.30 it

(2) IR AR E (WACC)

WACC UM EE B % BT R . e R i A R R A P 45 B 1 8 )
TR Bl 2R AT 18

1) BABER R F €

T hE IR R Z,  PEAGHLAL R 55 A e M i 2 (Capital Asset Pricing
Model or “CAPM”). CAPM & i fifi S5 % 38 WA 2 B2 >R 38 1y SR 2 =0 AU

w7k, AT NSRRI

Re=R¢+BxERP+Rs

Horb: Re NBIRRIRR s ReOVTEH IR B X R % ERP VTN
BB R AR Rs 92 w5 A KBS B 20 e 41 5

O T ARl 25 2

R i 24 00 3 A T DU TR AR 2 e BBl S 0 U
A, ARt

PR HURITED . VR Tt AT 50 1150 G303 11980 4 IR 10 45
SR, SRR %, SERUTTA O SRS 2 E R (A R vt
TR %, T RUKICE 2K 4.08%.
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@ & A Az YA 2t

PR IXURSE HAT 2t 256 1 43 B8 3 5 T e 22 T 3 B 300 B2 1 3o I XSz AL 2 36 PR 78 2
A R EAH OGS IG5 ERP (B, A HLAART b [ e 2 i S AR R e 14T 1
WEFC, $2nH J5 ok S BBy A BBOX Uz i 2 % ERP:

A. T E TR i B AR AL I FR AL

S ST A IR R Rl 1 e 7% B — M R IR T s B e 4. |
A N IR A VP2 FR 0 (R VR Ak % FH (0 F8 2808 2% 2 RE Jac i IR B T 3 =
TR R T, S S E A CHLM Al 535 E ERP B 3k ARt /R 500

(S&P500) FREMIZSS, TEAL AL T [E T ERP I8 1)K 300 f5 4K,
VR 300 FEEE 2005 4F 4 H 8 H RS S BTl & KATHIZE — RS iigfa s, %
TRBH IR A PR PR sRAGRVERY 300 AR A R, DAGEE
JRBER A BTSRRI . IR 300 FEECA SRS, AR B % E B
AR 3 SR VR R IR A A R, TR i 38 124 B0 st T AR B S e ke
3 4% AR A

B. W& H A I %

TR as 26 vh ARt /2 % 18 B B SN AR = AL BN, AE e e T,
WA T AR R T ISR AR RGBT = AR AR BN, BA T B S — e KB AR
SRR PN R 2, DU KRR M PRI S R Gk B AT T R P AR R 2 5
2 EE B o [ 7l R S i A R, BRATTIE R 10 AENIRIBE WM TH L ERP T EAR
W, R R R R IR 43 R [ 4R 3R 0 R BT B AR (P S (5 el R
VERFAK T RE R IAE R [ . 55— 7T, A RIIE B i i+ L titad
90 ERMIM, HENLER WA, I 1997 2 J5 A ER#iE LIEM, %
JEE RGN, FRATEN S T E T ERP N, TS B RSN [l 4E T 1997
T, FATEARR R RTR S 771250 3t 57 2006, 2007, 2008, ...2014 F
2015 4Eff) ERP, /2 2006 4 ERP 5K H AR 1997 4E21 2006 -4
¥, AZSERE ERP [ SURMIRTE 1997 4206 SEFE SR 4 B B 52 F5 45 3] 2003 4 Ji5
REAEF R %5 2007 4F (1) ERP THER I AERR 2y 1998 4E 3| 2007 4F, %
L ERP HIE SURANIRAE 1998 “EIW AR HUSAn I IS 15 A £ 2008 4 )5 R
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WABA RS 2, DLHEHE, 241t 2015 4F ERP N I3RATH A AR TR 9 2006 4 5]
2015 4 (10 FF4EHD, 1Z4FEE ERP B S W ARAE 2006 0 S48 s 11 15 52
£ 2 2015 F 5 AP BRI &6 %

C. FRBUSA IR

YR 300 F8 B A IR R AR AL, TR TR Al ARG E A5 S SR A A4
SEJRI YR 300 FREH A i, B 2415 2015 4FE ERP B R A 2015 4EJE % 300
BRI R s THEE 2014 4F ERP B R IP R 300 Fa%k 2014 4F i 1 At 1%

D. H#l R

Ak ERP IS PEAG WU A B LI iFinD (408 22 GE 3L Tk £ 10 %% A
JRAFFEER A G o BT Bt RO o o B AR R AE 21, IR B AE A )
s, DU FRAT TR B R T A 4 R B AR IR RS, e FRA 3% F AR A
HAT A FIAENT iFinD Hdls th R “2R7 . BlinfeETt5 2015 45 ERP ik
Hdf /2 M\ 2006-12-31 2% 2015-12-31 (-1 LA 1997 4F 12 A 31 HNEHERIFERE
B, IR C A B EEAE BT 0 40 IR S5 7 AR (I B S WAE A A

E. UGS R AR A EACT- A AN U] P 48 P b 5
R THE T

B FFEIRE RN R, M

Ri=(Pi—Pi-1)/Pi(i=1,2,3,......,N)

A ROV FEIGEEZ, PSR | FERZHWE N (BBD
B AR n F RS FEIME DY Ay T

An:Zn:Ri/N
i=1

XA An N 1 ERE n FRGTROEARTHME, n=1,2,3,......, 9, N &if
HAFFE ERP WA REER

JUATPBHE T

269



H S BOIEZ B A BR 2 7 ST I 55 P85 4

B LRSS | R LATPIEDY Gl

- (-1 _
Ci = R/R 1Uﬂ’3’m

A PERE T FEFERZHIERM JEEFO

F. TGRS ZE Re B4 5E

N TAEEAFR) ERP, FHFEMGEH AR ER T RIS % Ra, ARG
FRATR I E R 2L 25 (Yield to Maturate Rate) F TR 2R . T4
T IR PR R BE 2 H R R AER B 5 AR E 57, SR T AR B g R B
B3 H B0 78] A2 A7 PR R FE 5 20 P B2y, 23 ) Dy ek AP AP R R 57 31 30 H R R
PRI 5 EH A>T 10 AR A [ 5T RI 4 AR A OR B 5 21300 H 0 AR AR FREE 10 49
B 5, B 23 v S i 19 SIS R 5 381 S AT s 2 1)~ SR D B A A R ) L 281 S0
R R 10 AR T8 KR A 2 Re ATER 21 H 90 2 A IR B 5 ARE/N T 10 4E 1 Rro

G. A4

PR 300 T HRk f UL 2t AR IME B LT3 TR R fe , 72
¥ 300 A SRR At F AT FPSME AR AR AR B LA FE R T ERP 4518,
EASFIE PG LAY R A 24 8977 3G, B g #e55A4S ut IRE ) % 300
FREOTE P RIRE; B ERP I E 2 AR R =K

AR PIE

ERPi=Ai—Riyi(i=1,2,......, N)

JIRCR S SL-R7

ERPi=Ci—Risi(i=1,2,......,N)

B I B VAL WL TT DA B2 2010 &8 2019 AF 4 1 T 37 S A5 35
% ERPi 1 :
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S @ AR B0 A R A 7 P ST IF 45 T3 ] 4
TR To R e
lygEa T F Ry
R EAR | R JUA Rf (BE | ERP=Rn | ERP=Rn | (BEZI#] | ERP=Rn | ERP=Rn,
FA i n FHR | BEARE | JUEE | BAER | EAE | JLEFEY
SEHE | CPME :
LR | WERF | HER: | it 54E | WER: B R¢
it 10 {H/MF 10
) )
2010 41.43% | 15.10% | 4.25% | 37.18% | 10.85% 3.83% | 37.60% | 11.27%
2011 25.44% | 0.12% | 3.98% | 21.46% | -3.86% 3.41% | 22.03% -3.29%
2012 25.40% | 1.60% | 4.15% | 21.25% | -2.55% 3.50% | 21.90% -1.90%
2013 24.69% | 4.26% | 4.32% | 20.37% | -0.06% 3.88% | 20.81% 0.38%
2014 41.88% | 20.69% | 4.31% | 37.57% | 16.37% 3.73% | 38.15% | 16.96%
2015 31.27% | 1555% | 4.12% | 27.15% | 11.43% 3.29% | 27.98% | 12.26%
2016 1757% | 6.48% | 3.91% | 13.66% 2.57% 3.09% | 14.48% 3.39%
2017 25.68% | 18.81% | 4.23% | 21.45% | 14.58% 3.68% | 22.00% | 15.13%
2018 13.42% |  7.31% | 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%
2019 21.74% | 14.65% | 4.10% | 17.63% | 10.55% 3.41% | 18.32% | 11.24%
SEHME | 26.85% | 10.46% | 4.14% | 22.71% 6.32% 3.53% | 23.32% 6.92%
BAM | 41.88% | 20.69% | 4.32% | 37.57% | 16.37% 3.88% | 38.15% | 16.96%
B/ME | 13.42% | 0.12% | 3.91% 9.41% | -3.86% 3.09% 9.92% | -3.29%
VlIE3 54
K B
pragseh 26.65% | 10.47% | 4.14% | 22.52% 6.33% 3.54% | 23.14% 6.95%
P H

BT JUAAT P48 P DURE 47 R Ui 2 R A IEKE I, DLSCAS YRPEA A BR Y il
i LW Ea AN ERER, K PEEALR AN R ERE BT 10 FH5
ERP=6.33%Ll. #1524 .

B E X LU 2> FIA RS T eS8 17 37 Uz 22 4 B(Levered P).o

H A e [ A FIFEI IFIinD 2 =)0 — XMW T B IIIE R4 thiH5 B (E THo

DA AT, R TTIAR Bk B R TR 300 F5 55, 55 VP AL L Al 55 Y i
518 ERP ISR 2977 300 Fia BAHILAC -

AU PPA AL A2 0 B [E AL MR iFinD A &) A0 1) B v B2 vh B0 E A =]
BE, LiRBAEHREAXILATHHEALIN B E.

@THEXT LA 7] Unlevered B A 545 /A 7] Unlevered B
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MRAELLN A, PPEHURT PL2R Al TSR0 B 22 & Unlevered B:
Unlevered p=Levered B/[1+(1-T)>D/E]
X D—FBUHE; E—BRBME: T—@&HhEsiE.
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M EIEMBIER S 1.33 1.09 1.03

3) HEFHHEE R

EBIT Hh Iy

EBIT Lbsfedii="n] Lt 2~ w] Btk H B AR B/ m] L w2k H 3 12 4> EBIT
@EBITDA thR s

EBITDA bR IFeH="]Lb /A = F i HBARME/ Tl A F] EuEH T 12 M H
EBITDA

BNOIAT Lt %%y

NOIAT b fesli=n] Lb 23 =] B H B AR H/ AT LA "] B HMEHT 12 A
NOIAT

A b 2w BEE AR E =TT L m) i H BB E < CL-ARRaE k) -
FRLEVEG T Lt (B AR BRI BRER 5D+ 5 i

PRGN F LE R e B=0 b 7 EE el (1- XU R B IE R 50 W 5545
PMEIE R H P

PR 7] T A =hR 0 22 7] BB 1) 22 mIAH B 7 A S 4

(2) ELERIFH T E A

PEAGHUAA A N AE T 55 bb 2SR B i PR A 3% ) 5 94l B o H AR Y3 12 S A
ZAPRRITT, LR I 55 Fe AR B 1 R H il = 4E 1T 3 E i

(3) BB A

PIBPEE OB B PIAT B B A S B SR 55 Bl /NI A, B I ik
o B U7 oy e N g

281



H S BOIEZ B A BR 2 7 ST I 55 P85 4

OB ITINE O FEB T B U E A E AR — e BoE ek — e L,

PAARBIL 12 5 7 B ot /DI 1
A B H s S HAMEAT R . T ARG R A2 AE Bl

Nl HBGEAT MERCEE R 5 i LA 51, X RAS AT vl o HAE A

PG HLIE 23 SIIRCEE 1 R AEAE 2019 4E1Y 394 NFE BT A &) 1 0 =45 F 2
2019 FEJEM) 1,990 KX L ATl bbb EIR PR A T 1T B R EdE, SRR
Bk -

» 4 E A F A R
RAANE | TEAETHE | RAAKE | TAETHE | (U rei)
S0 (f%) S f)
2019 394 20.75 1,990 35.97 36.00%

B ER A REEE, fTAEAMTI R AR BT AR R ME SRR S BT A A
(K150 T BB A EUAFAE — 257, TR B R R A, Bk ay PLE X
o Al B DB TR A BUE - A RS PR IR B AL R F RS b I E
T 36%1FE A UK PEAR B > s HT 40 K .

(4) FEAE M TP st AT 2 A5 R4S

FRAEFR A T AL PEAL FE v H 48 i 1B 7= Fu i, YRS N RHR ) 23 7]
PRI 45 W R B AT DA B A B A, L B AR R T H AR HE PP AR ) 75 B AT L
H o RE B . SR E PE G P AU AT B G PRAL, AR FRR I A &) 5]
AR O —8E N, BT EiA R LS MG P U R REA R 4, BRI AS
AN AR A ] AT AR T B AR KA R E N EL B R e %
i

(5) ETiA & LBHE AL 458 B 0 M i e

1) LR IREM &

EBIT b % 3%k, EBITDA LR IREF NOIAT # 42 [ A3k A fE ) 54 4%
B A 7155 R0 L 2Tl sk, 13X R b 2 afe i B 4 I e 1 S g ) A B 22 1)
K1 &, Horh EBIT bR afedis AR /> 1 o115 55 45 M AN i 15 8 38 1 ) 5

282



H S BOIEZ B A BR 2 7 ST I 55 P85 4

Wi, EBITDA LUARIRELAE EBIT Eb2R B 1) Hmlt b AT DR KRR B2 Hb ks> H T4
VAT T/ 85 R AS 18] P ml B s SR I BSOS 7 THT RS2 R, NOIAT  bE 3 Sfe 72
EBITDA Lt 23R i) At b m] DL ds oK PR FE sl 2D b T A b AN [F) 97 B0 28 [ B e 4%
JITHIRI2 0 o TR S DAk LA B¢ i 1 o SR T SRCIK) NOIAT L33l EBIT Lb2 e
A EBITDA HRIFE ) HITHE AN AR IH M. IR bR s Ak 5
KA A

JEFER T LA e =3] LU 2 ] Ul (1- BRI R AIBIE R D <W 5545
PAEIE R H P

NOIAT L% $. EBIT LLFRFHA EBITDA LR Fe )it 5 as i K.

NOIAT EBIT EBITDA
=) A 5
FS il 27 METN | HERE | RN
1 WP 23 7] LU R I EIUE (%) 10.94 10.66 9.92

2) TIIE VG AR I 0 B i
MR _E IR bR 2 7] LR e an 05 s AR A = e i A

PRI 23 7] AR T IO E = b5 0 24 7] LSRR X e iP Al b 24 (EBIT,
EBITDA. NOIAT)

MR AR R i) 2 m] B sp e s, st an k7 208 BRI PP
(R IER:

R e i a= (ERE M E— A E6D HAREENES ™ 1E

MR DL _Ear i Aot 5, it EBIT EbRIe$. EBITDA ELRIEEA NOIAT
Eb 33 B0 il 45 B B 2R A= BB AN 5 O T 370, BB B 3 Fh b SR e 45 18 i T 1418
YNGR . BRI RN &R

B JiT0
SELK NOIAT HhZ3es | EBIT iR F%r | EBITDA HZFesy
B VPAE A F] LR SR BOUE 10.94 10.66 9.92
BVRAL AT X SR 2,999.84 3,451.48 3,493.01
BVEh A F R EANMAE 32,822.77 36,802.89 34,641.48
BEVPAL 2 7] 475 57 A5

283



H S BOIEZ B A BR 2 7 ST I 55 P85 4

BT EHE

VPG 2 =5 AL T 018 32,822.77 36,802.89 34,641.48

VPR 45 5 (B 34,800.00

5. WHEESE R KT

ZPPE, BMEVPEEMEH 2020 45 12 H 31 H, dbiERER RSN E R
SRAE A N MR RIS N N IR T 34,800.00 /57T

I WHMEGR RS
(=) BERHERIEfHSER

AR AR 23 790 K FH W 28 v RN T3 306 W Fb 7 v AL e R T IR AR 4= 3 A 25 1B
HEAT VA AR A B3 B VA 2L v 2020 4E 6 H 30 H& s 115 @ik mm e N
12,063.57 Jiot, #ifik 5,707.77 Fiot, 1#% /2K 6,355.80 /3 Tt.

1. RBP4 R

A RAEARL BT AR BRI IR € 2544 T, R U R v DA A AR 4= 38 AL s 0 1B
30,800.00 /57, S5BFAE]FE - AH LIS {E %N 384.60%.

2. TiEEhgER

AIRVEAS B M B AR 8 25T, SR T 37E VR4S IO I R = SR s 1B
32,800.00 /376, HHRFAEFEE A LLIEAE R Y 416.06% .

3. P G518 HIIEEX

a3 v ) RS 1B 30,800.00 57T 137 RV {E 32,800.00 /57T, PR T
VAL 45 B 22 5 2,000.00 /576, Z RN 6.49%.

it WM, NI IE I TTEAL 45 SR8 B8 4 1il . A b S iR b e R T BT
BHEMGENAE . ASRIPAL I R a8 1545 A NI &P 458, | JbPERFE I
IR A TR AN E YRS 45 5 30,800.00 3G

(Z) MEATEHERIRESR

284



H S BOIEZ B A BR 2 7 ST I 55 P85 4

IOSAVEA 23 1) SR FH USR8 V2 R0 117 390 P b D7 2556 AR R 75 I 2R A B A e
BEAT VPl o FR IR R INHPEAL IR ME H 2020 4 12 H 31 HA® iH e BEA R #
WORT, Sk E N 27,570.50 Jic, fifiilh 18,379.36 Jiot, #HE/~H
9,191.14 Jjit; &I IR N HE=IKIEME S 27,139.29 Jiot, fifiiy 18,394.89 /)
TG, FEFN 8,744.40 TG

1. WERVEITA 45 R

TR HATEAS B ZIME B FUPR 8 25 T, SR U a3 R VA 1O I AR 4 SR AL 2 (B A
32,800.00 /376G, S5HEA A BT A0 LU E{E K N 256.87%, 56 H HaE 5t~ Mi L
HAE # 275.10%.

2« WHIEIHELER

TR HAVEAS B ZIME B FUPR 78 25T, SR T 3R VR4l 10 I 2R A SR A s (B A
34,800.00 /376, S5HEA A T2 AH LG 2 N 278.63%, 56 H 04§ 5= MHEE
W % 297.97%.

3. WH SR HYIEEX

W as v VRS 1E v 32,800.00 J37G; Ti3zvk VR4S 1E 34,800.00 /376, PR T
FRIPEL 45 SR 22 % 2,000.00 /376, EZRFE N 6.10%.

HETUUTHEZ, ARG 1R U 38 145 B i &bt ie, B dbvERH
IR AR 4= 3 AL g A B VAR 45 By 32,800.00 73 7T .

PRB A B3I TUAE B rT IR AR AF BE I AR R, MU 2 4 1 i S et Al )
P, I HU AR VAL AR T AE S T hnf) 28 7] Fi AR K IR A B 7=, (R I
B2 RE T AP AR R B BRI E A BEKCT SR B TON OM g 7 A

R, P Ee e /0 7 AR T BOR & E R i i E . LT T
IRVPAGIN, BESRVHAE LRI AR K 2 7 255 A R BEAT 78 70 e B IR B, (2R
FEVPAS NI R BE SR 225 2 R AT M TE I 517 L BAT D 5t S AR 5 DR 3R B DL
BIRER, SBOFE S5 RS LA A8 B BORE FEBOR B XU -

23 EEB i, YO VE VAN 4 R RE T Ax i . & B S AL PR R 7 1 P

285



H S BOIEZ B A BR 2 7 ST I 55 P85 4

AE e

N BRESIARMMEENAAEER

AR YR At 51 P A (RN LR 325 P PRI T 8 AR D5 =yl
SRR

. FERHELE, MHEERBEXEIMER

AR YT ASAFAE TP R TR AL STt 45 18 A T KB ) 350

v ETRRAEESMNTHHESEMFEN QRS

(=) FFEEHAARMIYE ., THEREARSSEY ., TS
Z5BERBHEX MY

AR Sy, BT TSP E AL T 2020 4 12 H 8 H i E 1K) (Jb 5 50
ML EL A0 A PR 2 5 UL 170 45 78 X G R AT B e STAST IR 4 W SR 5 7= 30 T B S AL v
KT B GE A PR A &) B AR BB S A T B B =3RS ) (R A AR R
& (2020) % 051655 5). &E, FhiarEHRERSIIN:

“1. PRSP RO S P

JE P R ARV A PR 2 B A UE 27 H DA 0l 45 VAl 5%, AN LAY B iR L
R AL B PREHI K HL MG S AT . 507 KA ERF RIS
KA, THANKRBIER, INAAFEISL B R UH A a6 5p 5, WAL A
o453 BT

2. HE O AT IR A& B

A URAEAG % 25 OB B B 2 42 8 ] S Sy Sy R S 1 S AT, 18 T
7338 F B B s e ), 7 A DA X R SE PR, PR BT & P

3+ PR VAL H A
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FPAHLIISBR PG 10V 716 B S FE PR ROV P — S, PR HLIIE A8
RS TS VP REFLT AR T STRE . Z0LHE, RIS, ATERESFISUL,
B T AR BRSO R IE, SRS IR . R T,
BEPMEA R, TS S, A AR

4. VHEE A fofk

FEARRPAE S RE T, PP PURARIEAT B VPG R« S S R 1 S
MIMRE, ARFEBOL. W AR BRI SE it 1 A BRIV RE S, 2B I PP
JHEESY, PHEARZW 2 ISR 1 PG A PR X R SEPrtEdl, AR
PG LR F o AR B 2 G s LAV 25 ROV S5 e, thaZ 5 % J5 th f E
Lo n o G, AEERE LHAF LT R NEZR A a8 K .

LR EPTR, AFIFEFESINNY: ARG I i PSR BA AL, PR
BRI S 2, PRSI S 2, PR S B R e, R
PRV S A e S B, PPAEN A T, PPASLIEFE R EEPE S HL T
SRR A A% B Wi o BRI < U B 5 L PP AR SO 45 e R S EE .

() FREHEREATLE A RS EKE S
1. FREA TR AGEA P

HH fEEER
HIHEE (7o) 30,800.00
2020 FEFANE (CF5ot) CEHFRR 2,958.31
2020 “FTiF A () 10.41
2019 FEFFNE (5ot (IR 1,347.67
2019 i FH (i) 22.85
R XA R H & 5 557D 384.60%

T TR AR = AR R A .
2+ W H ETTA R KAEE IR L

RIRZ AR A Tl — K BET AL B F R B THEM s
ARGV fh SRR, A AT WA DR B B 5 S AR e — BU T b
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EWATE . RIEFSHT AT PAAT . BN SR E P A O, A AL 55
HOEIN = ol T/ T

2019 4K | 2020 4EK

AT EH AR EEWS% WRRUE) | HEE ()

B R BOR % 1) T BB & 1 T
PRIE A K ARV o SRALIK P i AT R 55 B A B

(603203.5H) | 1T FLAINLIE A, BEREfE L I SC T i 4 b 2571 2441
T
| DB ARERKETRE, L A
§ LR L IR R S, R AL R b 37.99 16.48
(300607.52)
RS
KOVERE | AR A A R B o o

(603901.SH) | AR IR ERES M RAE RS

. ANZS E By A5 i, —
<mﬁh§m A O G B RS, R Tl 106.99 267.02
' LA AT 8 e R s

CLE ERZOEOR. REFEA SUE™ 6k
DIRZIN ITAE R GEfR R TT SN — IR e B L, I

(300024.52) | 4 7= Il b 45 T 0 251 h 4 2 e ) B 53.66 136.78
N e
e 54.54 94.31
- Sz o i 5 2 L
rs | RELEFAMED . ERAEE, T e i

P BUGBARERTT 5

Bl R Wind % i,
bR A wME S5 A AT b T 2 F] 2019 SFOR T £ F Ao 106.99 £, B
iR 25.71 1, ~F34°4 54.54 % 2020 R T & Fde =4 267.02 1, A%y 16.48
T, PR 9431 f5 . ARIA F] 100%BACEAlAE T & FAK T AT L BT A
3. TTHZ 5 AR E B
(1) TR SHEHAEXHRE

ARFRAFRFRE, BE TR G RHHATHIOSAT, RIEAFGA
8] By fE S M.

MRPRPARGTIR S EBA: BHARUEZTHEAFRESAMR
N8, B RBEWAZRRRERAARA S, REAHMMLTAEE S
BARAMNE ., E£FTHABMMAFNER LT HBEARAE ., ZFFRUBLIE
XA g SHEEHRAF) .
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FRELAEH Y, RFXEFENAEHNTOT LR AE—F
RRAEERIFANNEEZEAL, SARFOT A L5 TIOEME; REARE
BIX BB ARARH L, BN REEHERTFRE LGS B EHHE;
EFHRRVIZARH BABRAXZ, ARFA TG RPIGT LA ESERE, 3t

TR 5 EB AT T A¥,

(2) TR HROPIABRGKFERSEN, BEFHAGRLA TILKE

ARITHR G ROPIEET ATRERAM, ARF[TRRS FH G Tom

Fo oM,

D RXHETHABATS;

D RHE TR FERLSF AN ;

@ HFHFETLBLFTRMREFFRLRE/LEEE. AHLRE/£EERY
HR HERRARR, HRFEXFRAAAAME;

@ RHBAT BEIERE BRI T RE S ;

® FRELGRE, AEALGREARA,. AEREFHH;

© XHABALITHELET . 8Ly, BEHALEEH,

RABFROG DA RLEITL, TBLSFRIEFZRA, KELEGBREFR
AL FARM AL T IR B dm T :

A EFAH EET 3R A FeRA
8 (300802. S7) (300097. 82) (688001. SH) (603066. SH)
wiong | PPEARTARRA TGI8 | FNR LA | ST A
o AR 3 PUBAEHRA S [HEARAD | HARA S
XHFH [ FERA +EHA T+ EHA o EH A
R ZAmEE 2020 57 A 2020 5 6 A 2020 ¥ 6 A 2017 %12 A
ELTREH. R|BARIABHEF
FLKRFE LOM & | BAEHEMS. | R, A kKEF
1% 4 5
AL gt [OLEDRALE 8% KHRBFRR, | £, L,
s | reemppe s CEKEEREN HITLERE PR KE FRARK
i g | T IO SRR E R WA @ AR
SRR b, e RENI L | D HRRRTR. 4
RALES BEOM & RERMAM
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S R BOE TR I A PR A F] PRSI 55 T ) i
A IR x5 2ty R A FEHA
8 (300802. SZ) (300097. SZ) (688001. SH) (603066. SH)
*HE % BHEAREAH
R BARE ; HUIR
&Rt I,
e, %¥; BH
R Gk, .
e, X
REZRER
%5 = P = =
RE R R LY
4 2
P AAR P32 p-3 AA4 =
XHREB AR
FEAET. &
T B & &
#Hk
REEATHE 2 2 2 B
M
ERTHR S ARSI EEF 2T .
i ZHER
e AT ELS MR | WERE | e
AH] €] ;<3 a1
TRINEERE | B RE R A M B . AR R4
iii TR | B, E B GOV | 13.06 2%6%&2?2?7
HIRAF | w&
YN L
\ Y
e | Rl ?&M%megmfoﬁﬂgﬁé 2020 4 6
o~ EALARE V& RIS RGPS . % | 54.01 | 551.86%
Bty | LA | 29
HIRAT 1. &, e
JRINRRSL | BEA T H] M2 KN4
| BENME | BRI ERE AR, AT R iR 093 | 393.34% 2020 4 6
VA | BHEEER | 57 A4 e 75 K e dil e Tk 4 = ' ' H 18 H
VAT R AP R B R TT R
H M a il 250 3 s rikfs
s | RO L A6 G R
- ;ﬂwﬁ s MRS HRRETR . 2017 4 12
;ﬁ g | B BREGORIGE BRRGNE | 1324| 21378% | L
= WER e P&t L.
e, 23, HEMLRGYED . K.
A, Ak,
FfE 22.56 | 345.66%
JbVERTE (%8 2019 5 FETHED 22.85 | 384.60%

290



H S BOIEZ B A BR 2 7 ST I 55 P85 4

\ A E 58 i
L g AT EELS WEE | FERE | s
ANHE] ) B A
JbPERT (%M 2020 F5A)EHED 11.12 | 256.87%

P 1o MEESRIE: Wind BT

2. BEAGE R A SR AT W RS, 5 KPR A TV /R —
SRR .

IR AR AT LAE 5 R, F HEAR I A B PR AR AE RN B — AR R SR T
BERIMEN 22.56 £ AU Gy F HRARIA A 5] 1 CVPAS 25 5 R0 2019 AR5 F1i1E
TR AT &% 22.85 15, SATHEAE 5 i AR B ARIT ;s FHRARIK A =] 1 VAl
2SR 2020 SEFRE VST B RN 1112 5%, KTl Lhas 5 i B R KT
ARURAE G hR I 28 T 4% 8 2019 45 A1 2020 SE-REA RV W82 40 SR AS B R N
384.60%7F1 256.87%, FEAFFA AT HLAZ 5y VA G {H 2-F- 351 7K~ 345. 66% .

4. PPAEEERRE K& E

AEFERTE P ARAT ML AR KR B A BOR R R 18], AR w1 J LA b Sy 21
K, AFITRTEL, TR ARREEBA BRI EFIRE . RN ILERE th
FES AT RERAT Y . A AT AN EARAT MV AR B 2 ), A IR Al G
ML T RIS .

I, ARGE BRI, AIRAZ 5 bni) 2 "SR AR T FAT AT B BTl 2 =]
ISP IS AE KT o bR 2 RIS B SR, BN FE S AT A 2
ik B BB, THEEGE, SARLML ST L S AR T &R PP
Al G (B AT

LR EPrIR, AIRZ G AL G RIS AT SUE K I ER . Frit
IS OS2, ARl R A S EE

(=) FAFALAFAR-F09 7T 5K I BAR
1. RATSRTo E 7 8 £ 41 £ MR

REHESH, RATLTHREFTASHEARBFALT:
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HE AR B AT BR 2 ARSTIV 55 R 3 7
T 8] 2021 4 1-6 A 2020 4 A& 2019 4 & 2018 4 &
BRI 33.21% 34. 13% 36.01% 35. 99%
MBA 13.08% 19. 24% 27.92% 31. 47%
R SLREAY 53. 74% 53.16% 54.98% 55. 03%
B A 27.53% 49.32% 34.04% 36.11%
KA 4T Ak 33. 00% 32. 63% 29. 23% 29.77%

T 8] E 32.11% 37. 69% 36. 44% 37.67%

§qf§t;§§:;:;kb 36.87% 42.31% 38.57% 39.23%
FREG 2 8 34. 15% 38. 23% 33. 06% 32. 63%

E: BRENBAGNFAZ L, #2020 542021 F1-6 A LA ERETH, T2RLLEH
PEPETERENER D RERE W LN S Y ABRAE P SRAMEFRHHFR, BT R
B

FHAERR: Wind iR

REHA, BMBASL, RATLTHRETANHEARERRERE, R
AEATLEFEEMBGHRL. MERA, ey aLARERPEETTILE
B M. ARA N S LA R P EAR AR R L e A, MAIFREAE
—RBFH, ETERIRGNAMRE R T LTSRN, AR E
P T ok fbaR KRB, M ARG S B9 BT KR, Ak S AAR 69 R TR AT,
A LA REK PRIt TR

2, BT LT B EH LA EHFRL

B 47 Ak VT bb 3 5 R & TR AR A B4 BLde T

. SRIECER IR X
il A Fa:o b
#£15F #25 #3F # 45 #5%F
S PN 4E B T AT
$EFAR A E 21.51% 21. 61% 21. 69% 21.67% 21. 74%
— o TR F 8
N DA B 36.58% 36.81% 36.99% 37.10% 37.14%
N2 h Ak
A% W3 )
2 LR A PN 54. 75% 54. 67% 54. 45% 54.23% 53.76%
Afe A B A
=r
TR AE HARAG AWE A E A E AW E AW E
TR 5 EP-F3H1A 37.61% 37. 70% 37.71% 37.67% 37.55%

HEEKR: Wind Fit
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B 47 Ak 7T kb 3 5 9] 3 AR 64 2 8] TR B9 4 B IR 4GB 9 H L4 A 3T%, & TF
ERFEANERE, ERBATLEFE T B HEL. TILXHEHF L
AERAARNHARKARRZ, EXRRGXN LT ELSF E 02 LT
AR, BRENHEAERFRHEFR, RN, &0 30LFHFEKFT
ZEHZERARE., TSR fit, MR, BFAEXREFTFEA
$35GREANYR, BRBELE—ZER.

3. TR FE KPR I RARYE

T X F RSN A LA R A FHR202058H 5, ERRHRZ LG
Eot, RERFEFRELTL AHRHERE EAERABLAR D EF 6
REBE, AA—ZHRARE. EFRSFES RRESEESEE. it
RF A A LA B AR FBAET T oo L 8 F 04, MMMLAEAKFE LR
ERRAERELER, BT TR S RN TR T~ AN LA EKE,

LFEXFEARLSFERAAGRANLERERAERBET. RELFXF
BEREALMTEPHEFBREZAANARLY QHNARE LGV ARE
o, BRAFEXFEHAHANHNEEERARRBELT, NEFREGTREL
A GRARE S, dERRE) Wit (RGPEA) RARAS~ S, A
HHERERAEREZRBITRERH I—RMBEXRBALERFHEN &
RALEE” B aHNFRRERARARS B RK LN R, B4R~ &%
HRANBRETBFREAFRTEARE. RERA “H6E” £t P&
XEZARHFREAFEES . Ak, LFXFERLARKFLE —ZRZ
o

WRABARE 2 5 2 F i 09 - 848, 2021F1-6 1, ey N aze LA EN
34.15%, % & T if 4 A AK-F,

% EPHE, Ao RATNREAEKFE LA TEALR,

(B HFHNFESS EHARRABLSERFEEETERLANHE
SIRL
LR T A5 5 LT A A Al 55 A AE 23 TR A D R R
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() ZHENMETHEEREEFERAER

AIRAZ Gy b B 77 DL AT UEZ3 M0 55 BERS (1 507 PR A LA R R4 5l L
%2 WPl IR S VAL S5 RO E M WdE, 32 o e tr 5Pl 8 R AN 22

w8

Ny BT FEXNAORXZZEESTRERL

AT LA ZR L5 17 A B IR N R S8 SRR RAT A S SR B e e K 3
FEA LR 80.00% 1 B4y, JF A ANEIE 35 A4 B & AR AT RAT IR 53 4R i

B E.

WRAE (AFRE) GEZFR). (EHAEHINE) . QEFRITEHRING . R
TFRAT B2 SEREARN )+ (S F4E Bl & R S s R S R LD (R
SR Gy P2 B R ) Si . M. AR SO e ml ERE A R ILE
EW AT EEAF AR, ASTNARE, RN BE. ALY,
T B ARIARIE G WIS, FFAURAE 5 PEAS HLA B SREAE . PR AEBE AT
SER) A BN L VRS 7592 5 VR4 H RO S S PP 2 1 R & So AR R I R AT

W,
“1. PRAS AL B AR

AIRAZ 5 B35 I PP A HUR AL 5 o [ AR B PR AT BR 24 =1, P LG AT
FHIER T IMUA I PP BEARAE -PAMIESR « M BT 55 BERS o AR UCPPAS LRGeS A P
ins A, Bl ss R RSN, PSR L TS AR K HXTT L bR
WA AAFAERBRR R TIAFAERR IS 3R SN LS AT U AR 28 B 5%, P
LR HAT AL

2 Pt A AT SR ) A B

AR IRAZ 5y AR VAt 2 B VP A AR BE TS24 & [ AT ST URT e » 38708 1 T
Y3 FI BB K B PG TN A5 PR R SEBRTE DL, WA B AT IR B AT &
.

3+ PR VAL H IR
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AUV H K7 m AIRAE S 3R S BRI O AcHts » AL LAE S PR 1A
BV LS ATV AL A B VS B B PRI AE DA R P S 1 AR L TR A
FEFP, JEE 7. oL, Ak BHEERER, B T A EAT SRR B bR
OIS T, RSB EGE . BRI SE, PRGEE R, Ak 7 F
i e H AL G SERR RO, YRS 5955 VRS I RIS — .

4. PHEEM R fe bk

ARAZ Ty s (K B 77 LAEATUE T Ml 55 BEA% B 5877 DAk LA H L 0 1P 3 55 1)
PG RAE e KA, 22 5 e M7 A 3. AR 5 W58 BV AS D LA 455 J 5
VEZOR, HAAMNYSS GRS AEAERE T, YA AR i 7e 7, BAR TAE
LG PG SR R PUT 7 I % &, BUS AR IESE BORE PR E fr
Hg Ak,

ARAZ Ty 6 K IR B B2 77 B A i APEAt LA L BT SC PP At 4 25 i i)
PGS ROUHAE, AR SRS R TT EE, A AR BAT R AT G ARG
A MBIIE , AR5 N G HRIEFEE L (A ER) KIE, &
A, BFPAILL, AMAAERE LT A" R HBARR E AT

T\ ARG N TRR A9RGB Fe T 5K I

(=) REXFFTHEOLTLLENR

1. KEFETLEEERL

2020 F-# EIF K A H R AN FRATLFRT P ENEH, 20205 %K, ¥
VAT L EAR EZAHEARTRFERATH. KLREHEREBFK, HoAkh
RIERKEHF K

(1) 47 FAREMF AL TR 2 A
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A EREFRKFOERPERHFRFOR, KERLFTLLEKSF
HEEK, 20195%AR, REBRALFHRHE, FRIBEAFENEFEE
WHh, EpABXELTHLELAZANUAZHFER I LNAELSFHNK, 2019
S B R u TG EARTE S8, 92010, R HE TS 9%, 2020440, # &M
KRBFRE, HEBELHTTHFRZEFH. RELELZ RO G HIE,
KL RHAE2205—FF KB THEG R, MAKBHEM KK KR P T2
BH, FETLTHELO20205F —FREBI KL, 20205 & FHKEEH
#7,0831C7%, FIHTHEI. 1%,

201520204 P E K BT HFEBEER G 12470

10.000 0.103 0.280 5,020

9.000 - so1

7.558

8.000 7,083
7.000

6.000

5.000

4.000

3.000

2.000

1,000

0
20154 20164 20174 20184 20194 20204

BBERR: BBEZR. PHE

RAEE Kot AeIKE, 20205, KEEXLTLIFLHIKANL BTILL,
FIB T 1. 06%, #1301, 1571C7C, B THES. 61% £, B8, 2iAKKE
MBE K, Kia, A, BRW, BELEERPMBAATARE, R, REE,
AR E R BERAY

(2) & LB REAEK

MERIEERELRRGRAUBR T L L HAYR, Bk, 2%, EBEEK
FTERFHA, RER TS, ARRFNFRKEOITL4EE REGHTE,
BEBSHRELHELOLFLEL LY HHTREAERA ZHHE LT B
o

BRETEEFELELEEARLE Q02004 FEREFTHRE) , 4LE
EHAAE & SR 20201956941, 17% L £202044550. 40%.
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(3) R o MR B K

20205 B KR HFH AT, BRENABHEEL, FHPREEELITL
TZHOERANEN “ERE” , EHTFRBERANAIAERERLEE
e, REBHOABHXTHNFIE, IITRLBERGEE, B eFHESE
AEFREABRREAEFRE, REREfTLE o AENESRERE K, BRESL
B EHIE, 20205 B E 4Tk 05661, 2810 £ 4, P %K23. 5%,

2. REREHFLARKBEAR

(1) GERELFL LT & ERBRA

20195 XAk, EiTLEKMEMENTRT, aCRXETIHRBHAH ALK,
BB EBEE PN L LGFEZATE, AALLL LY TH LA ER
WA o

OBERBELL LA RBYOMAELEYE, MEWBOFAHERK, BG
HERMATEARETEBE, 42 LE5E, ANARNBERIEABGTFRA,

(2) PRARELREE, HARXLRERRIAAL

BAT, REEZEZXRKELHLROLELAZR, HHEEEHERIFTLEAHME®
S, WK, BMARNEREARE, B ARRAARLEART LR
Brdg Ao, BE, ARsibl, BAE, BHEREM, FELE. APFIERELEEHIK
AWML BERU AN, BREIEX. MEERER AR FORIRS, HK
MAGEL, AHRARREFTLGRRAARRHFXRLFTAKERESEE.,

(3) HINTHIBREFHITRIEK

g A RKF AT K RIFNH AT, KRERXET LS o AEBKET R
¥BK, RERXEITLLLEAFRAZEGETLE. 20N E X B KA PR &N
Ftfe ), FHARNER—FBREINTY, HoRARKEKFHELT
LK,

HEAE, REREALERBRTANERLN, &LWHEFHoRR
Rk, Ak, ABRLTLEIZHREHRE*BRAARER HX5
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RO RBEABR BT HGERE, R, KRSLAETFHESFHLETRHRERAL
() RFERXRFTHRERETLERT KB ZTZAEEKRFL
1. REFLIEZHLTERA
LFERFEMNHEIEZEEPFETAGEREIT R, 20115 £20205F, KE=
Xaexre (R#HE. 2RA. RN HEKREEHFALT:

T =KAo R (AL 6D

25,000 1566
20,486 ’ 21,065
20,000 18,040
15,717 15,650 16,049
13,913 . 14,333 '
. 9.341 9337 8,993 9.238 = 9,015
10,000 5692 8,427 : 8.670 7877 7.904 '
- o . - = o o an 8.042
5,000 6671 6.742 202 7.114 275 7.621 7.501 7,151 4 :
0
20115 20128 2013%F  2014%F 20158 20165 20178 20188 20198 20208
— 5 F H Lok R Z HeAchl

FEXR: BEGHTA
RETEFAR, KAEZAZEARE LAY, RALKFERTHERMN
8 = ERRRIARRL

2, REfTRBERT~ARLEKEL

REFHT BT LY A-KRAREIT LT A LT NS HBHATHIT, 20175
20215 L ¥, AEFXVATL LTRSS BT X ARERIFHE KLY, 2017
FE2020F M B REKE REZLFHEKEN12. 6T%.

¥l5: L

¥ = AR 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31

B 2 F = d R A 2,592.06 | 2,506. 41 2,317.51 2,112.27 1, 827. 60
RSP E-S IV L] 1,274.56 | 1,235.20 1,129.99 | 1,011.16 863. 66

FAERR: FFMR iFinD
B, MERAECRBITLTELTANMEBRRZLT . AHBT Ak
XA QAL HT ST, 20175220205, KERECTL LT A HFKE
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BREE, R ERERKPT = WAL TFHHX2318. 6020, E#
FHRRKAEYE, 2021F1-6 A RRITL EFTASNWERART =, AHBH A eK
BF XA H202. 330, CikEHFAHF653. 44%,

$45: LA
o 2021 4 | 2017-2020 | 2020 2019 2018 2017
1-6 4 | $F3H% | FR F R F R F B
MEBERE =, AHBF AR
REIEE & AL 202. 33 318.60| 378.60| 342.23| 324.32| 229.26

HAERR: FIFEN iFinD
3. AERXUITLERT A ALHE KL

R|EPHRT BT LS R-KACEIIT LT E LTS KFHTHIT, 2017F
E2021F L¥ 5, §ER VAT LTS A B F - ERFE KA. 2017
FE20205BRF B REESFHBRENI. 62%, NBREKERIELLS
FHEKERI. 88%.

#45: LA

K & SR AR 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
B =3 1,457.82 1, 406. 23 1, 326. 38 1,183.03 1,067. 67
MBRE 716. 04 693. 92 659. 28 573. 26 523.12

FAERIR: PR iFinD
R, SOEREFLEFTAIIEZTZLHEMF (ReLHRS £5)
#HATG%, 201745 2202055, HERLIT L EFTAIBARE & L IMEMF-FH
KA 146, 6517, MBKE L G -FIH A BT77. 03T, HRAZEL
EEAAY, APNBREL B L ESFHEKFX 210, 56%.

2l5: L
2021 $F 1-6| 2017-2020
% 38 3% Ao 37 2020 & | 2019 54 | 2018 F 4 | 2017 F K
¥ P P F 5 + +
Bz %~ 73.73 146. 65 148. 32 197.72 119.79 120. 75
MBRE 36.26 77.03 79. 67 105. 69 63. 82 58.95

FAERIR: PN iFinD

R, MGERETREFTAIBEEAZR >, AHBE LKL >
AW A HAT T, 20175220205, KEGE R VAT LT NS FFWHE
BRRE ARBT A eRKRBT = IAGRE-FHRZLEN160.5710L, ERK
FHEYE, 202151-6f GERLITLETANGUREBRTZ. ABT AL
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ReK B = AT H105. 42120, CAEHF L5 856.61%, VREFEFHK
-qzo

23 L
A8 2021 5 | 2017-2020 | 2020 2019 2018 2017
1-6 4 | FFHK | FA FE B FE
MEERZKEZ AHBE AR
REIEE & AL 105. 42 160.57| 186.21| 157.98| 180.15| 117.93

FAERR: FIFMR iFinD
4, LERXRFEIEZRXUFLEFEETEAREKFR
RAFERFEIZEPERFEAP, BRFK20115F22020F B 2 F F——
MBEXE (RIACR) SHMERFRUEBRZRTE. BT ERAEKETZ
I ALHFE LT (2. L)

90

77.74

80 74.23

67.57
70 61.94

60
50
40

30 24.92 25.08
20.05

15.84 17.51
20 12.28 0 23.38
10 2.96 13.61

7.48 9.61

0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
PLESVER IR 142D Y B
Wt [ 52 T ™ . SRR P A AR K W 7= S A A 4

— ]lll'[ ;J_ ‘Ki: ,I"':

R, BRER20165 /20195 MBRE L PHERHERS, T225R%
K20165 TR ERECAFTALET = 5L F500H, 2019F A T4 EE
BEKABE. FREFLTFNERERTAREARLE TR LAY, £+
FMBERELRERBELFHELKREAN18.30% ERFFXALTFURABRR
. RBR AR RBT = XA EKRE LAY

ZE, FONAOLEEREANIEE P SE5HERIT—RARYEAR
BN, MERE ALY PHETEA— A FORR, FEHFLE R H
FeBRFFBAERRARE, ABASERRENY ., FLT LI LW

300



H S BOIEZ B A BR 2 7 ST I 55 P85 4

RERE > AT A FRRKAT > IAGALEERE LIS,

ZLEEAFUATLARKEAY. RETLEFTNELLKEFERFE
BERBASH, EAREETLESSRAZ, HARRRXEFEKEALIESD
T, AT A 2L LA RKIFELERT =R TARNEREREHEK,
THREETLEIZLLVERTFETARG B ERFHaHREEZRELX
i m, #RFHTCTLE L AN RAERBEE RBAARLEK,

%, BREITLEAERBAAR. HIXBELAXESREREST, TLALE
20 RRKFRLLE R F S BRTARKIHRALHE K, 20175 £20205F, K
VAT EFNANBRERERIALLFHBKREN12.67%, X FaERELiT
L EFANMBREKEGBELLFHEEER9. 88%, HMELE Y 4o
EMKAY, EHFHEEKERHN0.56%. 20115 £20205F, # REEXMEL
HJRAL L A3 A B 0 B A 33 K F 718, 30%.

() REXFEZEZEAKRPRESFEY. ZPFOEFFTRERL
1, RFEXFELEZBRARKFRESFREYS
(1) EARBAANRGARA S S BRBEERFEELEE

AFERXRFEMRECAHNFERERAAEATLEF, AN IZEFR
FAEAOERET L, LFEXFRBARECTLEPFZERBES ZHWAE LKA
HRHERERAEER TR, REXRFCLAHAIZEPFRELTERS, ZAR
BAELZAMA, ZA. RN, AKE, BELZFQEELIZXRAL 4K,
RE, L¥FRXRFRERIEAZEEARRIAZPFRESFHAFNNLEFZAR
ERGLERAEMSY, HEFRI WEABETE, NAAFE LS
AABEFRCARAEHL®, FHAMAEK, FRERIRIBNELRAL, BE
EPESAEFTTOTRAE K.

HFR, LEXFESHECTL, BRIEBEBEREM. 20215, LEXF
AERFLXLLLEFRIGOHLRKBEENRAAD, £ 8K
REQHBREALARD, EEAARXCTLERSAN, BAKBRNE B4
BRI BRUFADGFITALFERFRRET RRITLE L RAERE RS
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B FFRRA—RRMRS .

BEARELEZ R, FOQNLREF LA ALK F/EMREA, RANE
ARFEANA, RO DL EM (TLNBAZRETEHE) , BRAFS
TAFEEAREL, 2018511 A308H, FEXFRASZHHRKLLEFIARZ, &%
ZFERABHBRLL. FHNE A ETARRTHRLTLEMBEAFTRLER
BHOIEA “FHTERBH R

BEpR, RERFRAARCLALIEZE P RE A DRERERE B
BRMEAETEE, RSHALEFARLLHER, HAFRRLITLES,
TR XTI TS TE TN

(2) RETREEATL AFHRBERAK PR EALY

ERgLaNRAEERITLA, THLEEWBRRERFTHTFAR
BREFRABITEHELZRAR, EXRRTHEFNEARIHRE, TLAZFHEK
BAnE PARGEY R TRAARBBEAREFRTHE FORAKET
K, FREPFRmIIL, AARBHEERERGL R aHUBXT R,

LHFERFLEISFRAA, HELTLAFUBRARPFRERLGELFTRE
REM, FANESRENEZBTBTLNEIZE P A FWITLFE, 2FHRX,
FabE, BRI LRE, EEFEFHNEESRTRITRENAE, HKR
AFRBREPOERTER, RERANER; AN, LEXFLSTHEL
FLRREP AFHUKRFREERTOLERMN, RBEASNEFXEREEFE
£, AZPARBAREGEN > 2T R,

b, RFEXFRENSREATLE P OENTH, RBEFHSieis
ek as A gien) ER&YghAERTm, RHBTEAS AFZE R
R, RIALZERF FobeRra e .

(3) ZPRHFME PR BREY

W NAESFETHESFF, REIRN SRR EFELOEERFKE,
EZPHBARTOEEXE, AABRERERARAUFIEF OGN, EF
RFHEFRBARRALFRFOTHEE, RELFAE.
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BEERRIT LT LABRSEPFHBRARERFOEEXRE, BP0~
BHRABRERTRABR, FREFERERALFRATFTRAA —RG—H A
BN, AR—ERFEEXEAL, RASBHELR, RTEAREGEHF
Fato

REXFBCEPEREFARTECTLABFHLREKFREA ML L
b, RECTLAAFRAGERESORREF . LFEXFHEEREARE
REFQEMEXR, LEABRREY X, 2R REFRFEILAE P L5IAT,
I RATREXFEALRLTLAFHNRGAR R~ SR L A NIl AT
Be s, RERFRFARCTLAZR—F R L FAEFT LHE F . 2021
FZFR, LEXFLHANLNRAR/E R LY, EALENRRANESAE
HATEER .

Wi, FEXFALEFARLCATLEKRE PO LE, RFTFRHFITL
Fe¥E P, BREFIHFFHGABRER, EOERR. M. LT, 3CFL
RO ZATLHABRFT —EEFAK. RAVEPF X BRABRZOSEF LS
R FRXFEMECITLADNRAER S RTE, RIAFTHEES .

2, FERXRFEFQERFTLERL

REMA, RFEXFAFTEREL P HEMEABREFY K, AHRFERALT:

25 AL
. L3 PN
EFPOH
2021 5 1-6 A 2020 & 2019 % & 2018 4 &
HRERANE 6,317.89 10, 005. 29 8,931.94 4,092.54
AT IR AY A PR 8] 4,588. 23 4,717.70 1, 260. 91 1, 395. 72
Bz & B AR E) - 312.39 56. 47 424. 48
A3t 10, 906. 12 15, 035. 38 10, 249. 32 5,912.74

RELFXFONEFITERRL, CFEXRFAFEZEFAFITER N

25 AL

EF

R eMER &R

&b

5 R 2 H A 4

13,703.18

38.17%
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AT IR AY A PR 8] 10, 273.10 28. 61%
HAZE B A RN S 2, 674. 34 7. 45%
ReiTdb 2% At 26, 650. 62 74.23%

E: FPRAEFITEOARZE 2021 56 A 30 B OBEITHAELTAEERY, HEAHANIK
ABITE B 2021 71 BEARSLEZAHLITITE,

AFERFEEFAARCTLERE PO EMLE, RBF AT LIHE
P, BREPSHHGAB KRR, EAFHRR. EBH. LI, CFLEANS
AMTLRABIFT BFRIK, P OHARK R ELAREALT

% P . .
gl 5P LA RN
— N T
R | eapmtftaamag |20 T8 RAERRAEH, SREN
2021 % 9 A, LG EEZRABLR, SRER
2,850 7 7.

TBiEH | FEEREIRMARASG (2021 511 |, NFZEZAHEWMN, AHLEH
6,200 7 7., FEANETREEEER A B
Bo

AR, KERFARE S BRAHEF FRRLRSE, EFTEMEE
AR, P REGRBH AL P EPRRNERBTHFLEEFBERR
W R A BA R A B AR

(W) db&F X F AN #2021 F R LG S5 B TR 2 g N 43 K oy AR TR
M AR B BT R I

1. 2021 78 A A3 K 7N 4R 38 2 7T 52 AL
RKRIEF, ATFAEFITERAMTLEFE X F52021F 5 8 LA A BTN
(1) BEFE (20215 X7) LT EE20215F A AN FE R

A& FE20205512A318, LFEXF20195 F20205F-LiTHFBESE, B4AX
A BN AR B AR e T e

¥ HA

R A %A FERAREH
2019 FE &, BREAR D RAHIOMUA 2,612.36
2020 £, RELE D RARKAN 17,484. 72
&t 20, 097. 08
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ZAERLERFEARFE, TEAR, £2AH. PTHR*A2K. &AW
YREEER RS BRI R], RIBAAEFRIAR], ¥ XF Li£2019
£ B ITIT S H A T 20215 AT B H A PN, 202045 £3TiT T F
20215 AT B A H HINIEN15,981. 977 ., HARFE;MARH F20225F#k,
B#mE T

25 FA
8 £35] 2021 FFAHHAINKAEL | 2021 5 1-6 A AL
B (REeH) AEH (REH)
2019 S E.&, M+ 2021 SFAINEN 2,612. 36 2,335.55
2020 2. &, A+ 2021 FHIIEN 15,981. 97 10,136.78
A 18, 594. 33 12,472.33

20214-1-6 F , 20194 % 2020/ F 3T ¥ . #iAIN12,472. 335 4, &4
AN L FR 89 67. 08%.

(2) 20215 # £ TR HA

BEARLSLZY, LFEXFTF201NEHERE (LACEITiTE, &
RITE A SEBB) , T2HEREHAT4H22,395.357% o

LFERFBRAEELSNEL, ITEAR, £ 2B, PHH~E2L. A
BREREAN L E R, BBERLLEZ R, ER20215EFT
2 HEA11,078. 7675 TF20215F &K AT A H#H34% F (P2 BHK) »

A, FERFH2021FF LKA L5 A29,673.095 T, P TF
2021 FUAMF R BT NF T FmE >, CEF I, REBELZARNFEH
M F20214F B % sl AN B R B T KON 2918, 594. 3375 T; F2021
FHBEITHNRPAR, RBHBRYR.. £ 5 RN FLHAT T2021F 2R E
N H A RN B IR B 5T AN 2911, 078. 7675 7o

2. ARF BB LN LI K69 TR IRIE R T 52 Ak

(1) TLagshAEEFRETHERLY

IEMBAZMN SRS FHORBRILAHLEEZRETHEEKEFRL,
M IEIFR (International Federation of Robotics B FALE ABKA L) &M,
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A E B AL Z FHE T bt B AR E £ 2020-5-2023 5 49 H R $ 3 5 A
16.8577 &, 19.38% €. 21.327 6. 22.3977 &, AAFHEKERI. 94%.

ARYE T4 MM, 2021 £2023F, + E Tk T g shi T HARKRE
ThEEWFHELHEKE,

(2) THEEATLGARE R &R A

A TR, EREFLFRBAAL., HXBRAEFHKREARST,
) 2 2k 45 AR KIS L B R T = RTARGERERZE K, 2017F
£2020%, REeATLEFTAINEREKRD RIELSFHERENR12.67%, £
FHERETLEFTAINBREEKBRELSFHHERENHI. 88%, HAMBik
HLME B ENEREY, EEHFHHEKEAN10.56%.

B, ARREHFLEIZSLABHLIREFBALTEZHEEN, EH %
B BAF L BENIIN, LA RBKAIMBEEE, 2ARZFEE
FTLEFTAINBRERMBILFHE KRR Y MERGE KLY, T
RHARRAY. 88%—12. 67%X 1] .

(3) STrb B/ DI K TN

AT RAMITALEFE X F T BN 8 R AT, BRURG . BHE, K
A% B R R B AT DL TN 947, Trb B 8 Rk = F AN KR HF At
T:

Tk L&) 2021 & 2022 4 & 2023 4 &
3% 3079 40. 44% 29. 49% 25. 22%
B LR 32. 34% 22. 64% 11.78%
BRTE 25. 06% 26.51% 25.13%
KA 4 A 30. 24% 26.57% 25. 28%
L E 32.02% 26. 30% 21. 85%

#: T EFTRAMBATH, BHEFTAHBABATRSAT, TSR,
FAERIR: PR iFinD
AR AT A 3 LT b L7 8] BN K R MAIF I, TN F
20215 £2023F MNP 338 K £ 5 5] #32. 02%, 26. 30%#221. 85%,
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(4) FEXFE=RTFHER

FRFERYAF RCITLAKRE P R L, REERITTLAHE
P, AERR. B4, LI, CFEAANSNMTLERAT EZAXK, &
LR R B BRI R T

#}E P RAT }E P LA BREA
8 EEEBERANR (2021 $8 A, NFEEZRBLRE,2HELH 1,330
N AR 8 7 o

2021 9 A, A5 EZRBAR,SHEH 2,850
HHEHET IR |7 Lo

AR 2021 5 11 A, RSB ELEWHDN, SHEH
6,200 75 7L, HBAT T RE W EE R B il

EPREGRHEFE P EFPRAGERFABD TLERFLERIMN
BRI FBAIRA GRS, RELFRFIZLFHREABARARGHEK,

BB 4y

(5) RFOMNIG KM

TARIT L aHREFRETHERAY, T E7F 8 RFRBATR 2 K
B, FTHELFLRKRERT F KM 4T

BrE 2021E 2022E 2023E
IFR * B T kAL B A EHE M 15.01% 10. 01% 5.02%
IR T E AT F AR RN 6. 70% 7. 30% 7.50%
T R L B N3 K TR 32.02% 26. 30% 21.85%
REATLMBZRERTFRAN (X F4E5) 11.28% 11.28% 11.28%
43 13.15% 10. 65% 9.39%
3% 16. 25% 13.72% 11. 41%

AR LRAT L RTINS B RAAUFN, £—FEBELFEXRFHRRAKF
FXEFRE. BFPFOEFFFARAFRE, ARMELFRFLFREIAN
ERBBAT IR, ARIFEFLERFRARBAERFATR 22T :

iE A &AM
I
2021 % 2022 % 2023 % 2024 % 2025 4 2
HBELEFITE
KA K & 10. 0% 7. 0% 5. 5% 3. 0% )
A s EERE AT 0.0 0 0 0.0

sz EATiR, b#E R F2021FMNFTARBAEFITEGERFR, ARFA
WA FSLFERFHRAITLREAY., THEREFT LY RREFARTHE
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KA, TIADMMAERAMERR, #£BTRERS 8 FBRRKFF
HEhYP. BFRHATFARLERE, BETERN,

F— KRR BRGSO KIE & T H KRR
WR B A AT, RER LG5 R 69 £ Fxd b LR H A I
8%

(=) ARRHIRT = LGRAUKBEH ST ARFEREYRERLE

AR HmPitEfe g KipAiAe, PTEERBERALRKEBR T A —&K, &
FH kAR & B 5514202056 A 30 B #22020512 A 31 B, EAH A2k B
GREEDBEF

RIS EAN P, BRIPEG AN EF H2020F, AR irE89M
M EAEFA20215F, HAIRE T AN EF S AR URG N S EFITEY
ERFAAEBBTNNE, ZBFEHIEATITEERBFASITAL,

1. Bkl AST

AT B RIRAE S e R4 B LN AL e T

Pl AR
mE 2021 B 2022 & 2023 & 2024 5 2025 &
BRI 29,249.24 32,361.96 34,790. 00 36, 700. 00 37, 800. 00
He BA TR A& 29,673.09 32, 600. 00 34, 900. 00 36, 800. 00 37, 900. 00
2R 423. 85 238.04 110. 00 100. 00 100. 00
ERE 1. 45% 0. 74% 0. 32% 0.27% 0. 26%

PR ER A RIERELEARNA MEEK, 2R Tir4LAER
B, WA EFITEMERKEAMEN, RIIFAR A S 4 F B AT R A
69 AT BACH A VORN G T A BT R, EFARE A SDICNTAR ) 18 3%
K, Ta@AEK .
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S R BOE TR I A PR A F] PRSI 55 T ) i
2. Bk A3tk
T A ERIFEERB T LREATE RN T :
Pl AL
5 B 2021 %5 2022 K 2023 & 2024 £ 5 2025 £ &
4k 19,304.50 | 21, 358.89 22,961. 40 24,222.00 24, 948. 00
PSR 19,553.63 | 21,516.00 23, 034. 00 24, 288. 00 25, 014. 00
£FR 249.13 157. 11 72. 60 66. 00 66.00
ERE 1.29% 0. 74% 0. 32% 0. 27% 0. 26%

MR AR EETLRARMNA MEEK, 2RO TIFFAALER
B, WENSLEFITENARKEAHMTN, RFEARQN S L ZRIAH XA
H G AT BAHF A VORNG T E A BT EAL, EAARGNEE LMRAFZ L
RATR ) MaEK, THRARD.

3. £AIRFLL

T 2 H RIS S i LA R ELF N T .

¥ AR

5 B 2021 4§ & 2022 % & 2023 4§ & 2024 5 & 2025 4 &
BRI 34. 00% 34. 00% 34. 00% 34. 00% 34. 00%
Ao B4 34. 10% 34. 00% 34. 00% 34. 00% 34. 00%
2% 0. 10% - - - -
ERE 0. 29% - - - -

T R R B G KR4S A R R 2021 183 KO 10%5F, HARFAABA K
T,

2021 iR M P, GARBE X HELHLPFHLANEREHZE >
o R AFR LA R, FARIE2021FFR09 2 8] & oo F AW AT A FA AN
WERAEFITE, FTHBIAETRELHFTLRER. FQYA 2021569546 L
FERBELEEFREALARNAMNLRTHFE, RIELBRITRA, B
AT

25 AL

R B 2021 &
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A5 I I3 it PR A ST 5% I 1] 4R 4
=L N BALH ERIES
Hmbrit KB A % 21,584. 59 14, 487. 86 35. 00%
2Rt RS 5, 493. 81 3,735.79 32. 00%
MEALRE A 2,382. 30 1, 140. 96 32. 00%
R E R 212. 39 189. 03 11. 00%
E:4/0:) - - -
EX- S5 9. 29, 673. 09 19, 553. 63 34.10%

HFEXFERLSERAOFHLANERERAERBEH. RELFEXRF
BEREALEMTEP GE T BREZAARLY QAN RE RGP AR E
o, BRFEXFEABNUFNERERAERBET, QFF REGRREN
B GRRE S, FRRE) ikt (RGfRER) RAER~AS, AT
HHEBRERGAER S RRITRERN . T—RNRXRAHLERFHEN 3
RAEL” M AR ERERARAS SRR R, AR~
MRANBRIERBFREAFRTEARE. RERA “H65" it P&
HXEZFRBHFRAESRES 0. A, LFERFEARLARKPFALAF —ERRE
o

B, KREFEPEARN P, 2246F EARMN§20185F, 20195, 20205
BERLEFWEFREANFRARAREREHELBAERRARE, BE5H TN
> 8] BAR b -89 42 & 24 & 34, 00%.

AREIRG AN S BFITH M S5 KIE, 202151-6, @A ELEARA
34.15%, & T itERAAKF,

4. % AT

R ERIFE SR IEET AT F AT

$li: AR
e 2021 & 2022 £ & 2023 £ K 2024 5K 2025 £ &
B RIEE 5,312.29 6, 019. 22 6, 585. 59 6,919. 05 7,128.06
Ha BT A& 5, 341.80 5, 975. 68 6,519. 54 6,879.76 7,133. 81
ZFR 29.52 -43.54 -66. 05 -39.29 5.74
ERE 0. 56% -0. 72% -1. 00% -0.57% 0. 08%
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FREY T2 A R IRAE T A, 20225 22024 F KB R IREH AT, £
Z2R G TFHAKRET RSN, EAFHBETRERELFE, THRER D,

5. #FExt b

AT B R IRAE S e B IRE RSAE EAE AAe T

$45: AL

A 2021 £ & 2022 K& 2023 K 2024 5K 2025 &
BRI 3,799.16 4, 082. 97 4,291. 68 4,551.10 4, 686. 08
e HA TR A& 3,928.04 4,195, 92 4, 387. 95 4, 622. 26 4,719.25
EFR 128. 88 112. 95 96.27 71.16 33.16
ERE 3.39%% 2.77% 2. 24% 1.56% 0.71%

RO T A R G AR R RO R A, T RRETRAME LK
AERFEOAHERER, THRER D,

(=) FEFrdksr 5 M £ R HE L

BEBLFXFEFITHOMSFKIE, 202151268, LHFEXFERAEFHE
2,610. 71 F 7, &ASFFAA4A)196566. 46%, EIRL 55 A6 £ F3tibitsm

HRA= T
¥ AR
58 P RIR AL 2021 £ | 2021 4 1-6 A KRk | KRR & & FHA
L& # e &g et

ERI2L PN 29, 673. 09 12, 470. 24 42.03%
B Bk A 19, 553. 63 8,211. 14 41.99%
B LA B Ao 146.19 84. 05 57. 49%
HERA 908. 47 242.08 26. 65%
EHEFR 2,109. 37 372.93 17. 68%
=R % 2,323.96 711.19 30. 60%
W %% A 10. 25 - -
Z A 4,621.22 2, 988. 67 64. 67%
#78 & 3 4,621.22 2,991.10 64.73%
B FRHRER 693. 18 380. 39 54. 88%
A 3, 928. 04 2,610.71 66. 46%

20215 ¥ FEXFHANEEAFRS T IREFNKIE.
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1. BLRRANFATENXFERBEALY

2018-F £2020F, AR FFHEBLBANF A= T L5

$45: AL
2020F & 2019F 5 20184 B
A8 PN Lk N N34 N N34
E¥F 4,022. 31 26.72% | 3, 655.00 35.40% | 2,091.33 34. 25%
T¥F 11,033. 86 73.28% | 6,671.13 64.60% | 4,014.77 65. 75%
el 15,056.17 100.00% | 10, 326. 14 100.00% | 6, 106. 09 100. 00%

E: LR¥FREMEHBALFH.

JLiF X §2018F. 20195 422020F LB g A\ & 558 LA A S 549
e 5 %1 134, 25%, 35. 40%A=26. 72%, H ¥20205F L ¥ 45 by T EM KR IHF Y
h, TREANELFERRNILBATTRE, AAFELFEFE LKA LILY
H35% % % o

b X #2021551-6 A £ AE LI AN12, 470. 2475 T, 32020F1-6 A & ik
A4,022. 317 ¥ £210. 03%, &202145F LA N &9 Lo H42.03%, =T 5
XFEFHRF

LFERFIZEPAFRECTLEL, ZFEFTTLFFAZELZFFNHR
LFALELAHNERFNERENRUARNRBRRBAL, EF TH—HF
FEFRREFERMARNARAEEZTFRERUA B BEART, BERFLR
BREARTARRENES, £F, M, IEHEPFZHLZIRIK. B,
LFEXFREGAFINLEFBRERERERFRERT T TFFRIRFOERE
BE S, ERLEXFTFFRFOERNET LU LK S,

E, RFEXF202151-6 4 B LBRANZRIFLESF, FEHLFAHHEA
%
2. A % AAKT R H 38

AELFARREHERK, TLE2RRHRE TR —ZARRKY, ABARGA

S RAARKLEKER, MBEAFREFEFHAYAT, 20215 LF 5, iR6L )
) S B E ¥ RAT, 481L20205F 4B A B A KR EANEA, KT R HAEKF
R A
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WS B BAIE I A BR A 7 PR ST IV 45 JB 1) 4 15
_ T BRI 4E
3 H ”?f16 2021 M) 2020 4 2019 ¢ 2018 &
E S &
3
HEFR 242. 08 908. 47 456. 45 303. 50 106. 12
EHEER 372.93 2,109. 37 722.12 901.53 535.55
R %R 711.19 2,323.96 958. 90 825. 35 362. 23

AR ¥ ARE, 20215 L F 54010 F20205, & FARGYA &) 24K B £
BE LS, ABANKA TS, BEXKEESD., BIRRFRFRAANTE,
B B & Ao df AW KRB R T RFE YR, 20205 AR L FBEFEHH %
ko BEt, BARMEGNIIAARKEHEK, HEF A 520205 K40, K
HA KK EAEF.

HEZFARE, RUDARAZEEZRNAL—CHRERE. TR
WHEH . 69N 5] A20215 LR BT RAL A IRE 2, RIAF ZHmiLK-F,
MR EBIRN AR RER, BBARREFRAR, REEEREZARRE, R
FRIERIAERE, FERNMAIAZEIEIRL, EAFTETARKBEARRE
BRI, Bk, FROGAGMARBYRRBERETEZFALIFRAKLE,
EERFRAERFILRL, 420205 K B A K@ LHRER .

AT AAF, 2021547800 AT T 52 A 4191 89 B A RLH 6k
HERAGERERAE, AR, FOQSEFBERUFLBERARE, mBHKZE
HAAA I HE T, R AREL LAWY, 123K A AT 5 4B
KF

ARZ H#ATIFERAER, ETHROANHLFEPE T AEARAREE
BN B HAT M. BT RERAERELE, SFRGXAHLFER
BTk EFAGHREFASHEL, RSFETERREGTRNE, ARG
82021 R AB S EMA KR KGBH T, FERHEFAALG KEEK,
B R H AR

LhRegIET, RONIARETERNRL, 2EXERGRA, KT
KA AAB2020F A2 —RHK, RIGT T RAMGRBEEKE,

(2) £ Foxtpb b AUt 451869 o
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