AR ®E K E R 4

AL SRR BR AR B B3 AT BR 2wl 480 45 ) F
AR S B BOR AT IR 2 [ 2 i
i 2 AT WA AT S i
A B A S BT AL vl T H

/1 S RaN S OO O (A

BRI AR [2022] 5 849 &

PRI EREAARAE
—O=—=%#=HA=tH



AU TR B A BR 2 A OO 5 I IR 2R 10 505 B BOARAT BR 2 ] R i e 25 EAT A Ik 8 B B 5 7
IR B HVEAE I © B PP R

B e 3
TE S oottt 6
— BFRARIEMT IR A o, 6
B = TR 7
S ST R A TR B oo 7
AT = 1= OO 11
Fiv BB EETE H oo 11
IS0 A IRIE oo 11
B T T 3 e, 14
AN e o e = o R a1 O 18
T B IBRTZ v, 20
o I I o 22
T BB BT oo 22
o IR IR B VLI oo 24
T B IR H oo 25

R AR R E A




JEH TR B A BR 2 B OO 65 I IR 2R 10 505 B BOARAT BR 2 W] R i e 25 EAT A Ik 8 B B 57
IR B HVEAE I @ B PP R

o

— . ARV B R M BCES KA BY TEE Al FE A I e ]
TP VA T2 & AT B 58 P2 TR il b o J0 o B b 2 42 v U 4 o6

= BRFASH HAE IR RS R AR S IR ATHEUE
HLAE BATE P TR & 20 0 R SR B R R IR e RFEA
0l A e e L A AN = W | s W I o T =l - BN
F = VEREALAY BT AT A A AR A

= RKEFIERENEERA. K PEEHER Y EHE
b P VA SR A F iR AR ATBUEAALE R IR A A A
R PR ah, AT AL FAN A 86 Ak A FE 7 O 44 A
A

A LAY B PV A U 3R a9 T Al RS AR 4 IE A
MR fofE RSN, SR A FE TG T AN, 1FE
B R BN T XV T LB AR R E .

W, ZFEAMEMAHR L EAFREFHNEEE. G0, T
EHRITEERERNTR, GEBENEXETAEELHEZFTA
WP AR ZER AT XA, T Ak kI 47 E T
FHECLAEZFHACTEEME., THRAFENEEHENHE R T4
YA KR SR I AT & 0 TN AT A4 b 21 AL E

B ARG KK IR TG R RS IR R
RAENGRE AR X R, SHXYFEARTIFHAE T A
HAR, AHEKLYEALFERNL.

Ny WG AT IR RE TR AENE A B AN
TR PE A A AT T B XTIl XS R BT R i 8 T 543
THREREN TN F1E XL ERBANE RGBT T ER,

PR g A R A TR H1R




JEH TR B A BR 2 B OO 65 I IR 2R 10 505 B BOARAT BR 2 W] R i e 25 EAT A Ik 8 B B 57
IR B HVEAE I @ B PP R

HEERXIWE AT T LW E, FECRFRIHARIEMA K Y
AL AL ST N B R T E DU R BRI RS R

o ARIE A E XA B A A K AL R A A T
UL R B R TG B R IAT AT BT, W RO 2 A A &
FE P 4L o IR B R AN AL AR B AT RN IK

Ny B SIEN BER, TEEYIAA X EIEAR RN A AR A
WA X AN ERATHEE, ERRARHMFRELIR ST 2=
CHERMERENE S TEZ—, FTREMABERETRMEKH KEFH
NEAMRIE. A KA F AL B L % PR A 2 1 U A IR
FEBATHARMEN AR, ERNFEBIEERE, 5L
b8, T4 W 5 3 4 B 6 FE 4R B RSB AR K

v R FARENA BB R IR RS AT HT AR
Z YA AR B A IR A e IR, R R AR
RAH K IPERE PR A AEL. REIAE. B ETH A XL
XTVR Al £ B B

T RE AR R R ATHUE AT
g, B, FWAAEW RN, JFx BT B R R R
REAEFAE.

PR g A R A TR H2 R




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

AL SRR e O AT PR 2 w] 3% & 0T
il AR RS REORAT PR 2 6] 1 ey v
AT WA K8 B i AL &

T 2 AT B 7 4 VF A i

i/ SR O T (M

R 4K 7 [2022] % 849 5
® %

Ab A F AR A RN ) T 2015 45 1 F E e dE R — 4R = T
A A S, AR 135,889,000 T, MW _EiEE AT B A
AARAE (LTHER “HAREFT” ) 90.185%MAL, T 2015 4 4 f
AT 14,722,500 T6, FERAS R & 9.815%BAE I, i AR A F Ak
AT F R A RA AR T A, EBENTH AR AR
e 31 65,250,356.79 JT, #% AL XA T A A A PR ] AT B9 6 9F Ak
AR IR F ARG 7 i R A R B A R R B £ B
T B A B 85,361,143.21 7T,

HZ A AT F R R A IR F 4l 2021 I 4 174 T E
PR IR ER RN B X B, NERANENE I H AT

Pl chBe T A B A A %37




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

Wk B AR KT AN ERATEE, AR A R FRETE+
TR B E R ARERENESE.

W R AREEFRAF EHEF N ANGEFE R LT
ERARFEFA. PTERERHAEFRERMERT AT EEME
BHETHR&FAGERE . BHHE” UKB A,

GHAE, RABRIFGHBERAR K A4k E ZAHEHE
B VT A A B R 4L 7 — 3

WA E 4 2021 48 12 F 31 H, EZEFHAREL L AHENF
B9 ok BT AR AR B SR A R B

(INEES PSR QeI

TERFENE T B Ak o & B A B K ALk R AR LK KK
PR (RE) HEELGMET, ZRANENEHEREFH R
B, T A B A K YT AL O 2RV BB T IR BT 2 TA i T 33,400.00 7
T (EHTEARE) .

AP B LT A N B TR R PR R B A A R AR R KR
B o A KT RO K LR T B 3 b, And A A AR K R4 R R
EREERNE BB K AR E, B & B RRIUHE R A %
HETRAMR £ TP A5 B ¥ & R, R 3 0E & B & ik T LK.

EREFAA LR, FAREREFEALEEREPHANE
ZWERE. A ETURE R FT.

AR ENEEFRAMAITE G REFEFTLSRMEZA, T
BRTEMEME N, ZRANSZESY SIENEX, &% 615

Pl IR A B A o4




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

WEDLE T ERHEMTERE, TERAMRTERT, oS EATE
&

DAk A B IR A R IE S, Bk T AR A TRE W U 48 R LA
SEBERPELES, NUHEESPEHRELX.

il
o
=il



AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

AL BTRR = BR AR B B3 AT BR 2 w486 45 ) F
il AR R R RBORAT PR 2 6] 1 e v
B AT WA A B 1) L B
T2 AT B 7 4 VF A i

/1 SRS OO T (A

ORI P [2022] % 849 F
E X
S G L ONCE

PRI R ER R B R A A R, IR ATBUE
ARG PRI AL, L EIFREREF, RN RIAE eI
i R AR AR AR BBOR A IR B BT B o6, T S B A0 K 9 77 AL 7 T
2R B 2021 4 12 A 31 By T Bl &84T T A, FAH P
A& T

— ZRAREMME T EIREER AL

AR F PV W B AN e F R R A PR E

(—)EFEA BN

NE AR A F AR R A PR

AFE M WEFER K R XA RS L SREEREEREREC
B 25 B

Pl chBe T A B A A %67




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25

ML ILP T © YA
ERREA HF

EMFA: 82910.7173 A LA K T

AR REARAE (EF. EW. g AAFREHER)

&g — a1z R A: 91110000726360320G

A3 H #: 2001 4 06 A 18 H

ZERE: TENRE RS E RS WEEA. MR B FHAFT
K. BREIL BORRS . BAREE. AR, HEREETLEN
Pl BTHSRS SLEEEE; ENNERGER. TERE
¥, AETENHEIRRZEMEATRE;, BN EYFC LS. 8K
%k (12 BBk P15 B RS O B8 L 42 8 1 W U & 2023
F09H04E). (THERKEEZHBFLERE, FREEED;
REFRZEREHNTE, ZHERBIHESRMUENAETF EEEE;
T EANEFEFZ AT Y BRE LR LXTEHNEEED. )

(=) HrfREERAA

ARAFAE G W E A TFEARH G I RR W A, LA
WA A

—. "MEE”

ZRAAT e F R A IR E F 4% 2021 £ 55 F X,
ZRPRIE T IFEEIARL A AR & LR REFE R
AR RN B BT B B AL TR ES B A K 37 2 PT Bl e AT 6 8, A
G I W AR TR AT R R R RERBIMES .

= HMERATHESEE

Wl R A Z AN L AN G LR R TE
RONARAE P R B AR R KA. B EHES EETET

R PV A A IR A ) T




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

REAWEERT. DRHET. KGR DR fA,

Ze 6 NN A B R B A R T AL R DLURT 2 T A T R
R I3 A RE By B 7 4 4L R — B

(—) BANPRIERESEENEXTTLARNAE

Ab F A B B AT TR 8] T 2015 48 1 F @ st dE ] — 4 = T i
A &6 S, ST A 135,889,000 76, W L AT B
ARFRAE (LTHER “THAREF” ) 90.185%M AL, T 2015 4 4 F
AT 14,722,500 76, AT R R 9.815%BAR BT KUY, T AR 1 Ak
AT FRER D HRAR2HT AR, FRENTHAFE A0
et %1 65,250,356.79 JT, 3% AL 3 A F 20 4 B AR AT TR B AT B9 6 9F Ak
AT R F ARG 7 T AR e BT HEA T A R ME D B £ B
T E A B4 85,361,143.21 TT.

(=) Q2B AR K% 7 44 B

1. A&

A FRERRARLE G LiEHALFEERAFRAH
FIT 7% F 6 B & 8,536.11 77 7T ok WX W b it i AR A 715 B EUR A IR E] 100%
FROA At oLy T 8, AR AR YR AL K AR F A IRt A TR B 3T B o R
A F Az BBORA R E 0 bl pn B 38 20 BOR R e s &, R
B8 A A K R ALK TENE A 1,216.25 A n, LT 4k

BB X A AER

4v

PEAE R . 2021 4E 12 31 H SR T
i H 2% B IRRIKE &5
[i] 58 55 77 275.03
LT 888.69
KRR 2 52.53
B IR A R R - B 8,536.11
Il VA JE T HOR AR R A 0.00




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

TR E 4% BRI S
A ERHERAXE AR E ST 9,752.36

2. EBEHE THASHAN AL

WEEE T BB TR AN AT NE K. ERH.
RKI R, XER" AT A:

(1) AR EENHACFHARLSRZE TN e TRE.
TR ITAREMRES, TEPMHELE.

(2) RRE=EFE H 4k & #F R ANE 8 AE.

(3) KR 20 £ B0 £ e e 0y 25450 .

ERFFEEE B LA FE REATRAEAEN G HAT
i@ﬁ%%ﬁ%ﬁﬁlﬁ%ﬁﬁﬁﬁﬁ@ﬁﬁﬁ%%@aw%ﬁ%ﬁé

RS ESPT (FokEEA(K) Fithy 2021 4 12 A 31 € Lif
TH AR AR FAE BN A R B P AU R AL e AR ot A PR A
A O BRE T ARG IR, TR ED L E % oy I Sk 3t
A EHATH.

BRE, RREFTFEEE S FANHE XAk E ZH AT
2 T LA A A T LR — B

3. BAHANEXKTLANEE RN

KRR, AATENE AR THUR R AEFEEEARARA
ANEEZER

1. AR FERFH

NE AR B AR FE BB RAE

4 — 1245 A {8 A: 913100006317540608

KA ARFAELE (B AAZ TR E A

HEEMRERA KM

EMFA: 3000 7 LA R

R PV A A IR A ) #9




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

J% 3 H #1: 2000-04-03
BIAMK: BEmA D RER T REEER
EA: FE(LE)EER RGP 2 B899 5 21F 4 F

ZERE: WHENKE. BHITR, 2AEREHEXTRAHE,

Pl TRINE K.

HAENTE, ZHEXHIREETITREEED]
2. A R AE R E AL AT R UL
BB ERWNME XK EE R T RERE Bk %, 2ok 54K

HH AT

P, %9, #FERLAGNRIT. BT, £E,
P % % 2 BOR B AmBOR RS {5 B EORE @A AR RS

[Kix%E

AR FIEANE WA 516 B RF AT FREF, TEN
ik, BERER ARG LS, HUARFEEZELNRAER.
AP 0 T R RS VLK B SRR TR E By a2 R 4

e M KEERER

WEEEE 2021 4F 12 FI 31 B, AL FKE R EH 24,543.11
770, ST R 7,49857 AT, FHT 17,044.55 7T, 24 EIE L
KN 25,075.14 7 TG, 4 F|iE 3,784.41 75 Jr. B A HAE K E K

W 44k Sldm T &
HREFIRFES . AREVSIRA

Bf: i

BygE| 20194 12 A 31 H 2020412 A 31 H 2021412 A 31 H
B 24,432.14 18,029.36 24,543.11
B 3,902.66 4,854.45 7,498.57
T 20,529.48 13,176.14 17,044.55

TiH 2019412 A 31 H 2020412 A 31 H 2021 12 H31H
ERIZION 18,136.12 15,981.02 25,075.14
il b 4 5,469.44 3,474.22 4,324.52
A 4,975.87 3,201.00 3,784.41
I KELVTREFT (B | KELITHREHT B | KEXIIRES CF

BRAE £ 0O A A O BRI £ 1)

10 7




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25

AR P AL H iR
9. fHEal

WAET B B, R ASOTF A NERE N TRE 25, TRE S
BT PO AR A0 & oy IE A R NEIR F AL E % 895 5
HEH .

B HMEEEH

KIE R FE H O 2021 45 12 A 31 H.
B H R T AR AARE A b 21 N R B A K TR E A sk
.

75y VG KR

AR VA B AT R £ AR AT NI R
W FEENRYE. H BB, KT 5 R R o BMK 3 fo 3t
5 PR, AR T

(—) EREAKRE

1 (P ANRFAERTIPEE) (2016 447 A2 8%+ F2E
ARKREARARHHFERLF -+ —REWER) ;

2. (i ARFEAELITEY (201745 11 A4 BE+ JmeEA
RREASHFERRFE=ZTREWHE) ;

3. (A AREMEANFEY (20184 10 A 26 HE +=Z mAEA
RRERAREHFZRRFEARRVBET)

4, (i \REFMERELY (202045 A 288 &+ =mAEAR
REKRLE ZKSPGE IT);

5. (pde AR EFE W FEREY (20184 12 A 29 HE+ = )&
AEARRERSCHEFZERCFELREVEET) ;

6. Hfh 56 TAEA K B RfE. MM ESEE.

B P A A LA 1171




eI F AR AR A TR A TS A I R AR5 BTG TR A F1IE B R 2 AT B R B 65 7
WA R H I IUE @ B pP b
(=) BERN&KHE
1. QR IPEEAENDY (% [2017143 5 ) ;
CRFEAEE AL AN Y (FiFHR[2017]30 5 ) ;
QF = VAL AL v U — — F 7= 1 R D (17 14[2018]35 5 );
Q= VAL Sk U —— K = F AR 7 ) (o iF145[2018]36 5 );
QF = VAL S AL v U —— =3R4 7 3 ) (1 iF17[2019]35 5 );
CF = R P U — — 5 IR AL ) (o iF 11 [2018]37 5 );
KR EHAEN ——H RIS FEY  (FIFH[2017]33

N o oA W N

T)

8. (F & IFMIANEN ——F A EXTHERMAREY (FIFH
[2017]35 5 ) ;

9. (A4 N B eyt fhagm ) FiFth (2017) 45 5;

10, (ATFRATIEZF A A8 BB RMAN F 155 —— W 5-H
& —HALE (2014 4547 ) ) (GEE4 /A 42014154 5 ) ;

11, (2 RENRRTE 8 T ——HARMEY (FEIERAD
AT 2018411 A 16 HE X)) ;

12. (b 2itEN ——NA#EEY (M2[2006]18 5 ) ;

13. (2B # 8 5 ——F TR ;
14, (M2t ENE 20 5—— 4 A5 ;
15. 2B % 39 & —— AR IMETED .
(Z) FFRBRKE
1. CHLzh FATRIED ;
2. BEF W E AR B
3. Hfh5F F M.
(W) BKE

B P A A LA %12 71




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25

LB Th ah I oF. )

1 A& B2 2 g I 4 FE

2. [FAT b b7 A5 A M 4R

3. 5ERXFHIAF. ERAFAXNERNER. S FIE. KA X H A
SR

4, KX TR REERBCKNE Y (MF[2011]100 5 ) ;

5. (P ARFMERERGTLAY (B HFKRAF 6915, 2017
410 A 30 B E 4% 191 K% 52 VEET);

6. «rfde AR SE A0 EE A AL B AT A0 S 48 U ) (M BN B KA
KR4 % 50 5);

7. MERE. BRMS SR CcTAE L aMEA g EETH A
By o) (I BE[2008]170 5 ) ;

8. WM. ERMF LR CxTomEE LM ARG IR A0
W) (FH[2016]36 5 ) ;

9. M. EXME LR (R TREEEMMENRELY (WK
[2018]32 5 ) ;

10. KX THRABEMKER RBRALNEY (MEHH 5 L7 E
X BENE 2019 F% 39 5 ) ;

11. H At 5% FoH

(&) £eSEKRE

1. b B o R B A A A B R 4

2. RMELIHiE ST (FFkEdEatk) %itey LRt F14E 88
A IR B 77 4 Ak A B A&

3. Rt IF 45 B (FrokE@ &0k ) ey e F Rt A
[Ro 8 &I ok 26 9F R,

13 7



AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

4. Ze 35 ARG B A& SR AT & TR R B B A RO R T AL
R KRIAEE;

5. wind #Eifl4 Gk 2 3

6. iFind 4 24 3 ;

7. B 5HFH.

€. WHMERE

(—) WEH ENAERE IR

A (S ENF 85 ——FRAMAY WHLE, AdLeiHw
JR N B A N BT B AT T R T R B AT R
MU, B AR AR R R 2 6, B S B A R 9 77 A B 9 R L AL B VT
Il 28T, DLHIBT B AR B K A ARSI B A RE 2. IR E A
BL B AR T o B IR E AL B 5 R G B S B T R R I A
L I T R A AR

EHAEHANEX T AT R KA R ENNE, N YZEF
FEFEEARR TR AL E R AR T ARASRE, BFER
L A B X I B HATI G 092 F n DL £

EHEA 2 BFANEX T AN ERELES G NEF, Nix
3l AR KA RIE, BB R ALE SR oy Ko DA . EAT
b 3T A RIME R i £ A TR W R AR E

B 715 B2 TR A R T AL BB R AL E BB AL B
TARALRENNERL FEE T L H O AT LK\ N
N NN VR e T R W s L o

(= )4 DURT2 vt 2 o] AR08 0 0 R 2 1 3T i O o R AR KIR
S

b 3 A F B Bt A TR B T201548 1 Fl And Fl 47 R x4 b i o A&

SRR P R A 14 91




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

A5 BRBRA R 5 100% AL B B E 7 BT A . %8 (b &1t
BN FFRMAY WEX, R EFRERDARLE THF
FRAT A L TH R FE RBRA R B B A TR
MK ARKAFfE A ZFEAF BSOS B AR AATRALINIR . DUAT &3 3 8 R
A A 7 v O R A U AR R B e B 6 IR A A AL IR
SH . BERAL MR AT 7 £ R 2 5 DURT & 1 39 Je] 8 20 A 3K R B
TE TR REAEERS T EGW TG A 2R H O ITEE ]
FEEGHEM, S EH L& B e R RN T I AR A A E
KRBT A FEA .

TREREEE, DLEFEE, BEHARAREEEENHEXT T4
HE MRl Fa bk DU &t 8 B B AR N ey 7 ik, RKF
EEEHR T ATICARA SR ENIME. L TR RIA LR &0 I
HERRTHmAKE A, FfERmAna i EmE 'R G
B 5B, I3 R TR 21 B A R LB TR AR K T AL T TR

AR A KR BT A4S 7 0% 5 Ak DR A3 2 1A T AR A UK R A
By 77 % — 3.

(2) FutRERIALFENEFER 5 ERARX

1. FARHA:

FREAFAERENRG —FKER, FERTLNER, ETRHEE
FWBR R, RAXRSEER BTN AN RS, fEE”Firkx

AR ENIE. AERTEAXLT:

oY e g (1)

o @+r) r@+n)’

A
Ri: RERFZIEHFTIKE (DLHITEHIARE) ;
Rn: Yazs HHeh T U s (D LALETE A RE) ;

SRR gt AR A R %15 11




JE T AR A BR A T O & I L R T8 BERTE IR A 7] T R 7 2 AT DA R B i L5
AR Z PG © BTl
r: ﬁfﬂ’ﬁﬁﬁ f)”lﬁ?;

n: SRR B AR .
HREZF =LA R R B N &~ -FlR R LA T

157 25 B9 I 2 9745t
2. Vs AT
FrEERAET AR AL2RENITEAR T
R=EBITDA - 3& n % A& (2)

EBITDA Yy ERt T de s FliE, HitrEAKX T
EBITDA=Z VI N - BV R A - A K Min -4 E& &R - &H%

—BER SR+ 9710 (3)
Hop: A=Y E AT R E B RN (4)
3. AR

(1) BlEFHAE

RRAFEE EBE T AR, w5 BT~ 0 T A & 4 1&R
W, P R L ENTIGIREN, EHERAEEHIT. EFTENR
AR B, RKIFAE LT ARF 7 2 MAE AL (CAPM ) 7 € 3 77 2L FE A AR

o=t Bx(r —r)te (5)

A

re G AR =

Fm: T 37 TR HRBH 3¢

(rm-re) 37 R0

e P X SO0 A KURR R 2 R 4G

Be: BOVP A b AN g A By T 7 47 KU 2 4K

D
B, = B, x (L + (@ -1 x —) (6)
E

Bu: I b B By U T ATAT 7 37 KU & 4K

SRR gt AR A R % 16 71




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

B
B, =
DI
1+ @Q-t)—
E (7)
B FHAERE (F) oy HH T 7P X & 4G
. =3%K +66%8, (8)

A

K: — B BCE 37 PR R fE, @ % R K=1;

B: WIHWABRE (Y7 B & 33 R & 4K

Div Eir 230 0 7 b 5] 8y (T Bof 4 5 A 35

(2) BLaTarais

R (DL 2THENF 8 F—— 3 RAEY WHLE, AT H7RMA
AR o 857 Bt R R e & BUE B T 08 ] el 3T L B R R Bk
L BT 3 B B A0 e S R AR B AL BT A L AR T T L
IR PG B, R 2R R B AT R AT L

TR T 5 B R Sk B e & B3 DUBL R B U & R A T A
ahey, R TR IR A R AU B, R KR B 0 B R 9 3T 3L
Z, METHRF ARG E NI — B BETENUNE
FRER S AN A AR N, At e T ERMES A, 4N
SRATALERERE AR AL R — 5, FREFEHR AT L7 09373
O3B SR xR B BT AT LR

n R; Rn+1  _ ym Ra; Ran41 (12)
=1 (147l r(1+r)n =1 (147r)t  ra(1+1y)"
A

Ra: RERFIFHFIWE (DUHEEEREHE) ;
Ra,: Wi Fdzs (LA EE BIAARE) ;
ro: BT ILE;

n: AR R TN

H1T




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25

e Y
4. BRI oo E

A R A X2 B A A R R AN RS kS
KA, HFYGEERRACFFEE TR L, E6EANBK. /T
JA B R A L R A B AR R R AN EHI N R, T
AR EFUON M 5 4, Bl 2022 4-2026 4F.

5. X i H B9 74

A FE R oA, 2 T RS B A K T 4L 2022 4F-2026 4R A4 B BLA
EHATT I, FANSLHNEEEN, HERYE, TLERFSHAE
HE R B A R HE AT AT AR LR AR AR, K B9 7 7T DA T 3 3
Ay 7 RIELAER e R AR AR R T A TR 3 2027 ik
BIREIFRIFRS. ERMFTHEER T oW EHEERE.

I\ WETREFSCREd R E R

BNl TAE 2 1 Bt A7

(—) HEEENB

1. 5 &4 A8 5 B AR AE N KA % TR 32 KA
2, TRTEEREN, WHITHEEN. TEHREE . MEXAE T
EE.

2. VMAATANMRRFTHALAMN. FAHRY TR, FEKK
FEALATIE JE ST B DURT AR B W AR A I

3. THRAEHEANMEXRTAE;URNEE FAFK KT D
FONE RPN I, AWE-E B ANEX K AA RO 2 ERFE2
TN B R

4. TR ERE ZIRAATF AT W, 2025 U B A A
KRR E, G bl 5746 TAE L.

SRR gt AR A R % 18 11




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

5. BER A ANEBERENALERE N, HEAS FHAEE
T, WhBR A R, R B R A

(=) AT &

BEH ARG AN BN EE TEWT:

1 BAEIE (RFEARXTHHIE) . k. EREENLFEF
R EIE, XA R AL RN 5t B SAT B A
B AEENRT: AR, KA E AN KK, SHIK,
EHMEREL, eI AN, KFEAHKET, FE2TiHE, M5
WEWEF.

2. WIHWH . AR FH T RETFE, HPEBEAEZET TR
R JUTE T RS AE U 18] 8 R 20 g AT

3. EAAYME. THHPEXFWHFFE, N IFELEHNER
FE 7 MR S TR RARLIK e B9 R 2 R L AT A

4, MRBEFXE. IR BARFHNHEXTHFFR, HEE
R A BN AT T2 B 2R AR UK 18] 0 2 3 1 LS AT

5. WILJh M H BB MAEFE T RFFE, BEH LK
NIRRT L HTREI. BLARNT L FIL, HEE B AWK
F= 2L 2 IR PUAE BT ARL U 1] o R 3 IR LS AT I

6. NHEARELERZHANTHE, BHEFRTALRKEEHEL
2, AdE S SR S, ATk R IR, AR BOR, WARGE
FIL, BOREE 2 ABOR# S, 7 i 5 RE T+ R, RS HIAR L2,

7. ARYEE S T A B AR K B AL KRR SL AR AR R, R RO
AOAR RL B VAL 7 IE

8. WM EFAT U LLAEMEE. ATLABRFATTFHH, Hod
Ve 2R, EEEMENMFTEHTZERIE, LHEESR

SRR gt AR A R 519 71




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

TEWNZFHE . ATV KRS TR ERT R, M E FF5
ISR L. AT IR EFERRITE. Bk iR 5 R
zEfE &, T EAERESZRARMEN TS TH L — K.

9. HWr RGN H FH = E 562 AN K KA HKE
e AR — B, MG TG TATE S ZEARATHE, REH
i 25 R W 45 TR AT AR LR

10. ZEXTHmHAR . MG TEATIA F AR — B &
A b, xR AR E e F AT S AN

(Z) RXB|EM B

LR TR L, RETS R TGRS, BNFEHIE 5 RH
NS AR (5 45 R L. ZM A % LR S B AL
2 PO G AR B R TS E W, R R EA R
A

o PR

AP, FHEAREME T UTHERE:

(=) —#fa

PSR R 07 o0 3 B — B B B AT
HELRE T HELERL.

1 XBER

TR BT T U WA 5.

2. AFFTHER

W™ LR SR FIETH LR OES, KRR
LA, B RIUR S T R &R, DET A
BTN EY ES TN T ST

SRR gt AR A R 520 71




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25

ML ILP T © YA
3. REHEEERK

BERFHELEHIFE MW AR RN X AE. BE. 7
FEERB SR, RF AR Lk B A

(=) BHBRiX

1. ERIATHENZ . 2B UKTVERK K EEXTA.

2. HAZFIFEUKFPATHRR. HEEHELEARL L.

3. ARWBAEHHEN TR, FHERFIAANEEEHEE R

4, SUHEEER . WEEE. U BRYE B LN T TH
N T DL R AEAE R EAB Y O DL T G A e O R S f

5. ARIFFEHBRSRIENFRART AL LR KE R

6. BRI AEH B ISWANAFRIEN, I A FARRE.

7. WEBMAXFALEARREERN NI R EEL S, MANE &
AU R DB 2 B SR F R A R LR RPR S S, AR ERK
T AFRARTRE TERABRFERMKAHK A KNEELE
THARNEEEHEARTAURTLAFE L FEGEET L FR
LB 7 A B 7 R Y AR

8. A JEAR K LB T A B K AL R K AR
B

9. RFJEEAE RN BZEMA TR ER R, HAKFEAF I
R 55 77 A R AT S T A B R

10.  ARAJEFF AR R AR HAT . ERFH.

I PR SR AR, FEEBRS R

SRR gt AR A R H2L




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25

AR P AL H iR
+. THlEEIL

TEHFEANE HE MO E 2 B X AR RE TR RHE
FER (KE) FREEENWRT, ZRAANENEI LiFHAEFE
RBUR A IR 8] T ol o B, T B AR K 7 A R A B AT R E
4 HAKT33,400.007 T (15 & 7 BE) .

—. $5AlE R AR

L4k REE X B H AR EHF G, EHEER X
REGHRNHATT & L, HARRERENE L AL E R, N
AXRFUH ALK ES Tt £R TR, RRIFGEERKN FLRERSE
R AT LR A KT

2. ARIEAE B B2 4 T4 A4 5120214 U 41 & 12 72
HFEBARERBENESE, YERAKTANAES D
T —%Et, WPt HE RN ERER.

3. VA R AT AR KT L 584 B 89 =2 06 X RN E AT H
FERRLELEN, HLAEMK Y FARKN T, IFEEDAR Y H
AR VAL A R SE B4 B PR OEE

4W%Aﬁﬂﬁﬁwﬁ%%%%ﬁ%%ﬁﬁ%ﬁ%%@ﬁﬁ%ﬁ
FERRELEN, FLAEMK Y FARKN T, IFEEBRAR Y H
WA RITE LT LN RAE. TERMEKLTE, 2 HEHLAH
I F AN, LA R R R R R AT TR,
BINTE T KA 5 BFEARGEH N T A —

5. ATl 45 1 e 8 or 7 AN xR R R LA TE AT b & B
FIWE . A HEE KA BTN £, FAREAEFIE LA
A BAT W R R4S, Ze 48 A\ R B2 2R oK B R BUY0 524 2548 i vt EL A

A

2
2R

SRR gt AR A R H 27




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

XIPAT T UL, KIFEERE 2R, RIEZRARMEEAEX L
REHTF UKIE.

6. 4n Zx 4T A K R 1% B B A AR K 7 AL B R R A v B X AL By
A RE THRU B ALK TT R 45, 3T i 5 RN AR L % 2] 3

7. 3Pk AR AP ALY B AR S AR BTk £k E e
TR FAMERATER . PETEERABE L, KB TERARK
AR R R RO, Hilb, W TERUZEAKR
oA A R R B R TR AU IR F R AR, A
RIEHE I L6 A H AR

8. W fh T AR AT 977 VA Mk 5 B B9 XS BT R M R A
MEHATREE, T TR AR R T, AR H A
N 24 B A 2N LR SR, TR ATRARE IR AR, L
PR i, e L EAIP RS0, EdE M 5RE = ITRE
ERAATK.

O. A 7= 5 W Bk T B B R T 4L P PR TR R 2 Ah e 3T
R AL 5 e A7 TR YR AR AL R AT B AT AT, A T T AR A R K 3
F2 4 R TR TR RS 2N R LA B AT 8RR B T BB AR

10. PR IRAT 69 ok & B R Sihof 69 W 5 T R AP A R A
HA S TR R R A B R R A e & IR o 28al . 577 U xd
B S TH AT T B HPEE. A7, A, ERELVERES
Rith, #—FHBIE. TEE, RETOLMHTHNOERKE. Tk
WA et il Wt 25 T A R A 5 A b ok SR W 55 U B9 AR

11, FE 75 V04 U Ao if 5 AL AG B9 5 4R 5T A= AR R BT iR PR A B B
THEFIEEE T . T TEERAERE L, KB TakE
A RO, Bk, W T A M SR B A K B B A AU

SRR gt AR A R 23 71




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

L R R, A AREEXFNE L 6% A e, St ARG
RS, iR AEEER A,
12 Al xR HEE R WERBEA KT REIME. TEER

bt

13. Kb S0 A REBUL T Z AR I KB B0y T,
R M, wEE RS ATE SR EERYEE, KA
1R B BT 9 B AR

14, AR P 6 B B9 5877 5 5 for o K T B2 T R PO oK 7 AL
P REREWE ERE2UTEHPT (FFoRd@ ek ) % 1T 892021412
FI3LH By b i R 4F 515 B UK R 8 W 45 ok Bolb r de 57 B i
AR E &M H MK ZEIFRM, FhEELARAHIHREH#TT
AT, PR T AL AT

+= HE IR SR BRFIEAA

(=) AP RERERRA A 2E H RS HFAEFEREZ
A, PEATEMEME ., ZRAN LZEMY 2 ENER, £
WA s EREATERE, TEEIERTERERF, BUE
PR Sk

(=) RRFERAFEHR T AEA A ERFH, BARF
J& B K E I E G BOR K £ R AU BAEA B R A0 5w A ¥ 400 3
MAEB e . SR AU GRS L T RN FEEHIAL
ERAE, SR — R R TFEA A RE T X R R AL
T < B4 45 R KB K IE R LT

(=) ZAABH AT I S ARLBEE. TBUEA
LR AR = A A U B BE R VR B R IR AR, B AR R
) B AL PRI T AR AR E AL

SRR P R A 24 71




AE T ER AR B A BR AN SO0 & 0 R AR M5 BEORA PR ) B R 2 AT el K98 A ) A 25
ERRAOCT P AT T © B PP R

() BRZEFEA HFIFERIEE R 247 6 H %777 kb
RANZIN, AL A AT B8 A 377 F £ i B 68 A

(F) AR & R fb i i 1R & 8 A 63T R A R AR . 3F
ERENERARITZRATH, REZHEAWT, KFENET2HE
] i A AT

(7)) RV ARE AN S 7 M fufl AT 45, iPES
WA F B TP RTINS, PR L BN N E XTI A R
o LI A& B AR

(&) RALATAE EAAG [F &I AR R WA, 1A s i 23
FHHMANBEFRERY . BIHBEBE T AT, . EAAE UK
K B ETT 7 A 4 RSP

+=. WHEREH

FHEREE N O FE=H=+H.

SRR gt AR A R %25 11




AU TR B A BR 2 A 0O 5 I IR R A0 55 B BOARAT BR 2 F) T R A 2 AT A DX B B 85
IR AV I« 5O PP R

(TR IE )

BRI A R E A R F

R x| K

R BRANME

—OZZ#=ZA=+1H

526 7




	声    明
	摘    要
	正    文
	一、委托人及其他资产评估报告使用人概况
	二、评估目的
	三、评估对象和评估范围
	四、价值类型
	五、评估基准日
	六、评估依据
	七、评估方法
	（一）评估方法的选择及概述

	八、评估程序实施过程和情况
	九、评估假设
	十、评估结论
	十一、特别事项说明
	十二、评估报告使用限制说明
	十三、评估报告日


