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P=Po>Ry>Rdx (1+Ra) x (14Re) >Rp>S

X P—AE i mHANE

Po——A i S BT 76 28 03] X 3k b A7y

Ry——F 2 1L R4

Rd—HIH 2 1E &%

Ra—— X 18{& IE R 0

Re—— Ml K 3= 48 1 R E0H

Rp—— AR BIE R

S— 7P A L Hb A8 FH AR

e fiti S AN E = B AN < 2 1E R I B2 1E REOIX IR R 2 1E <
R ZRAZ 1 < AR 2842 1 o3 e 1 b As AT

(2) EFVITFAY

EHR BB ALV, PR UME = B AOME <R

D @5V EE S0 i E

HERY, B EFTIUSFECEE IR . B EIE IR Bl R R
BT B RA T IR ISR B o W I A A Z A,

FRIEZAG 0 R L RAIZEEIE, AR R X IR AR s o S SR ) A 0 2 2%
EMAENR, ZBIEEINTHA R EE R M SRA B, IE%
TERAED , WhE EE R, U ST A € = E .
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2) JUH A I E

SR FH A BRVE BURT 26 5 9T 70 BUBT 38 AT 3 J5 19 2124l b B St 25
TR b P TAEH L 4Ed . RIS OLIER . MR/ NGk BRI Hh 5%
B TS AR S BRI S R A A BRI R 26

O BRI T 2%

THE A

R A= (BT AR IR- O AR e f FH AR R =<100%

U FAERR . AR4E 5 B il H I, THEAH O ER .

HURE S FHAEBR A D016 T R S e S50 FH AR IR FR i, 1 e S8
FAFE R

@F 7ML HT

RIEEIEA R € 5 BN 2548 hR . 1P badt, RIEIIZEI AT
AfE. HHEAR:

FE = (RT3 PP 18 1E REHRABAT 73 <P B IE R+ & 4T 5
SMEIERED +100<100%

@LEE BRI T

LRGN R R R INBCF 383k, — AR IRVERCEOI 0.5, T /M50 0.5, U
LRE BT R AN

FHT R = (CAE PRV SOHT 3 >0.5+4T 40 OB % >0.5)

(3) VEAbAE R E

PPAG B =L A8 AR+ 50 B B A >l

2. VS

HAL: 0
AR K R PRAh{E
H 4
JRE BHE JRE HE
M s = 19,429,675.97 15,539,286.44 22,616,372.00 20,684,080.00

() ZTRA=EFNIEEERL

1. ML RIMD
PR B 2w AR K T TJEIC S TE A 57 R WL A SRR B B 8 R e
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RYIER LI, SR 14 30, BABNSON THERIE. B4 h&:

s LR B LRI S HiEH
1 — PPk R e RWAEF] | ZL201610062701.7 | 2016/1/29
2 — PR RIS E AR S Z1.201620091351.2 | 2016/1/29
3 — A KRR I E A% LA | ZL201620091347.6 | 2016/1/29
4 — M AIA DRI T SEHI#® | ZL201720648851.6 | 2017/6/6
5 — ST OB e LA | ZL201721076822.3 | 2017/8/26
6 — TR A B IR AL LR | ZL202022095289.3 | 2020/9/22
7 B Rk BH L A7 R R e SEHHA | ZL202022095186.7 | 2020/9/22
8 — PV BIA B TE T T A SEH#® | ZL202022089285.4 | 2020/9/22
9 | TR I S AR A B TR | ZL202021907250.0 | 2020/9/3
10 —FPBEIR ) A SEHHA | ZL202021735114.8 | 2020/8/19
11 — Pl T3 LR | ZL202021837180.6 | 2020/8/28
12 — PR T A% 2 A e B SCAFR | ZL202021864813.2 | 2020/8/31
13 —Mobr Rl B SRR E SEHHAL | ZL202022095031.3 | 2020/9/22
14 — A H B IR A SEHHAL | ZL202022094996.0 | 2020/9/22
15 —MVER E S I A SEHHARL | ZL202022095726.1 | 2020/9/22

2. VAl VR EL

TEI B P VA AT IR B BRANE . TR AN et i =l

JRASE AR T B 7 ) AR A 18 TE I B8 B A VS » 3K B R AR &
TRE B A, BRI FORE F AOADRE . N AT SORT 3% B R BAE IR A A ke gk AT
TR SRAF A A, B 2 P EAE 1 D7 R R IS [F) D RE A A 587 B /e T AR I
JRAS o

37 RAE SR T B 7 B T 3 W 223 1 O U 2, R s TE IR B2
EOpARr

S i 322 R O B A AR R W i T P9 7 AR W s %€ BT LR i SR
8, KRBT AR T5%. TR HINE, KA RERR T R4 A ]
7 AR A 2 o

220, BUONAEARE L FIBORH & BUS A, A R4, #e
HAAIL L MBARA A R HIEME: Tipikh T HAThs st mA KL, (&8
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BEARE, FIZRMERF AR S5 R0, RIS A RANTE AR AR LA T
Wikl . ZRIBRI A BT LG H FENNGE T WA, e iE, i
AR VEAS K R 28 V5 VEA

3. PHEITIE

AT F V5 A 4 T T ot B A VA B 7 PR AR SR TS MAL & - 9 B P B, A LA S 4
PEAS S B — A PRAL 5 0% BB A, 48 A mIAE AR TE I 11 A B0 TR
AT RTIME CRIPRATEL KR .

VAT 3 92 PR A Jo7 B B8 7 PR S D ) S B 7 T R ST R B T A 2l
T T TG 7 A P B > B T R S s B A B

W sV TR A 3

ToT B = AN =S o 391 TG T 9 7 s SRS s iR 4 BB

P=oR SRl i 391 A - J914 5 WSO\ 73 R L ABL 22 A

_2(1+R)

A PRl RAME
— KRR TR BN D)
K— 53 i
R—ITIHE (%)
n— AR AR (4D
ARURVPA S AR It 10 AR AR B USON TR AP A et %t B RSN 4 36, 13
PPl TN B DTRR IS R BIURC 242 A
Hor:
OK BUET 3R 5 BTif e P RO 7 2
@R WHUEITVE AN P — R EE AR o0 987 S e R F R 5% XU B
Je B it AN B A5 R A B o SR SE AT IR 26K I IR T RO o HT B2 5 1
R SSE PRI TR RS2 I <69 PR DRSS ] 3 0 %8 < I TR (B 5 PR 3
N IR ETVESy: ARAE & SETETE 587 1 T i 4 BR e H A A AERR, 1
AR R AR
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4. VA%

(1 — R k:

D Al

BRZAG T WAL G T R & R0 RS 5w BT %, 2—1NE
H IR K IS W tE iy, XA b, ERITTHIALFEE, 2R 3k
WUR B T M5 BB 2RI 8], LS5 IIZE AT N AE H R B 1Y, 1
e B 2 BRI 2 F N HEAT

2) oK

TR HTE Rrvr Al I B8 7 A4 T 38 G i R, AR Rr VP Al B2 7= 122 5 2 1R 55
B AT HEAT (A

3 FELERYE

R BT IEH A E RS, IPRREEE T L.

4) FrafE ARG

B VAL BT B8 77 IR AL T IR, JF BARYE 248 1045 SRR 8
GrRT, MRS TOIE B PR RO N B4k S B ISR

5) MR

AR VRS HE A H R AN ER 22 B PS5 0 B KA, RV ZX3AT A RVETE
VRIS OT B BUR T B KRB A s AIRAE 5 07 BT A L X B0 - @B Mkt 3R
B s TEFHARAS TSI RIAS BT Bt 7 DR 23 B A B R AR R

(2) FpR{ERBE:
1) (BB YDA IS (125 T 2 BB 2 F IR AR AR R R E (1, A1
2 NP NI A
2) RA VAR VA R SERPE . Bt rER. DR VER I
B, AT S VR X R SEPRIR DL o
3) BBEIC AR GRS . T BRSSO HSL . 2.

5. VP4

HAr Jio0
T H 144y 2022 4 2023 4¢ 2024 4 2025 4& 2026 4
AR 4,541.79 4,178.45 3,927.74 3,770.63 3,695.22
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FORBOR % 70% 60% 50% 40% 30%
BE TR % 0.80% 0.80% 0.80% 0.80% 0.80%
53 AR 25.43 20.06 15.71 12.07 8.87
PR () 0.50 1.50 2.50 3.50 450
Prnz 17.10% 17.10% 17.10% 17.10% 17.10%
i 0.9934 0.9805 0.9676 0.9550 0.9425
WAE 25.00 20.00 15.00 12.00 8.00

PEE 80.00

WM, PR VLR« AR 2 =T AR SR I TE 8 5 Pl E Y
80.00 /37T,

v WEE TR

(=) WaaEi 5 RS

1. WERVEMTH R A

Al IR &I T A

ARIEAE R AL ERIT LT % (DCF) WARIIA FI4E T P2 AT VR4, 1K
fi HAR b LR (FCRR) , MM HFrIl R WACC B, FA AT
LU

B AR A B A B = B ARAME -1 B A5 45

{ VB AR E =28 M T P A+ R B P IME+F L BT = E

Horbe SE MBI E% AR ARIE

P:;(lflr)i

A P EMESNME;
r: PriE;
i: PR

Fi: 55 i FF e
n: TR AR
RS FREME H KT b5 2AT 65
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WA RIFSAFWELEE KRR BEAFLEMHNZ R, =
SRR E . ISP R AR B 7745
FRLE MR RIS AFWR T EHE R R A AR

2. e

O ) BV 35 A PR w] 43 A TE R AN PR AP A . BRAS B, s AR 25 R
R E T RAE, GBS 45 BN AZ A E R . B TFAr A i s I AR4%
AR 4 DA S 3 = A Al T B s, A IR A S s e PR HA T S 45 R g g %=

EL
VAR

THERERALT 2014 55 H, NARTUEAR, ENIIEE IRy 2014
F5H6 HE 204445 5 H. Zuotridd, tHERENRRARSE LR,
R 2 T B AR AT LRy A, g5 2R 8 T ks, il bR &
F 2 BRI, AAFLEXT FEMA R ) 2 7] FFER 48 HAZ 0 B 7= [ A1 FH AR BREEAT R 5
FURIFRIA A 7 A2 7= 2278 AR EAT IR g, I AT LRI e 28 77 Uk S8 o AR il
e 7410 S i = O Bl i W = 1L 1 7 SO B S A e (T 07 N

P, T A B R S AN B, VRN SIS S . AR VA Y
PG EEAE H 2 2021 4F 12 A 31 H, ARIEIRIIA 7 I EEE DL LA K IEAL B 1,
Xf 2022 4F & 2026 R VEAN TN, RIIRAMRE 2027 4F DL A B Al 24 7] 1)
2 a0\ Gk R AR 8 7E T ) 2026 47 (11K

3. AR AR B E

AR VRETAG R AU 25 28 R g b 3 R G &, Ak B G R 2 1
J& T AR AT S5 55 A AAE W BT R s EH e &, HoatEARs:

ik e IS IR S =R S R+ T IH S R+ RS 2R (HIBR B S5 S S )
AN G2 s RO = Y s )|

4. ProiF

SRR S FT I AR — U SR I, A IR B (1 5 A AR BT 38 1
KEA (WACC) Jiikit B g, 5T .

VVACCzRex—EL—+Rdx(1ij—ll—

D+E D+E
Hrp: WACC: BT 3% A Rl
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Re: BB SR
Rd: fiBUYIEE R
E: BAUME

D: it fE

T: FrSBBR

Horb, BBURHEMRINR Re RABEAT 2 A (CAPM) 158, 23

R.=Ri+BX(Ry-Rp)+€
Hrr: Rf: JEXEF) %
B: AL Gt X 1 5 2 %5
Rm: TiIas R
(Rm-Rf) : iz WA
e: P RS AR

5. WA B S AR E B U E IR 2

BV RIS AT R E B R I ATMBEFHOERAE, LT
LRI BRI RR LRI T4 . I R AR A 3 JE
B FL A MGRRVE. REAHE Y REER T LRGSR A AR

S 2 92 B T IR VA

ARG R ARGE BT AL S 28w B B S R S DA R o AR DR A

A3 MR R 2 T B 7 R B E AR B AL
(Z) HMEHE R SRR
1. ARARFUH 28 DL

(1 B W 7 4 T

A A bR A7) B LSS, 2w AU Kb R

i Fion
2020 £ 2021 4
5 FE A
S =4 e 4
1| w1 6,617.33 16.40% 10,175.50 11.51%
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2 | bR 2 749.45 1.86% 2,109.44 2.39%
3 | M1 12,961.05 32.12% 28,135.77 31.84%
4 | ik 2 5,860.51 14.52% 34,841.22 39.42%
5 | WA MU 5 14,161.49 35.10% 13,113.86 14.84%

At 40,349.83 100.0% 88,375.79 | 100.00%

PRB) 2 7] 2BV 557 oA AR A e s HUIN 2877 i, 3 i 32 I
Rigs TEN AL T AR, ARRVHEIRGE bR K 2 7] ST 184X 2022 ST
AR T 375 73 AR e AR SR e S

D W= dh iz ot

WRYE AT 2 R AT BT R IR LA 5 80, 2022 4 1 F, FirelRge A 4
bk EIR B 41.1 T340, [F] LRk 141.4%; 45 Bk 3] 34.7 J34H, [F] Lb 3G 132%.
Pl s S MR DT s M, JEOR T 2022 453 RER R FH ZE 44 & 480 Ji 4K, H A%
| 550 JiHALA L. fH 2022 4F 1 A0S EEAR T, FrRBER TG K K
IHE K, 2022 =81 RRIR 224 B A B9 600 J5 4, 2@ R T4 22% - 44 .

M iFind FEELEASHUAR TR ARSI T 7R, TRk 2022
. 2023 FURAIE K F A 90.84%. 41.01%, b (12 7/ R T AR 32 BN 7
Rl 550 23 B A T A AR 0L 55 3K T G

2) MR E T

WP SEHARE, bR A R B E AR AR SR8 i T R, Bk
fh 2021 A8 2020 AP HURE A IOIR T, R B TSR AR SR B BRI
Tte MPT SR RE AR 1. Sk 2. MR 1 B9 SEE K20 27%-136%, MA
Keii 3% T SR BLAT AR R JE 5 B8, IR 7= S A OR B K 2N 10%. 8% 6%.
4%, 2%; MR 2 P73 K2 508%, M A KT I7 75 SR A% il R AR i s U 2% pe
15%. 12%. 10%. 8%. 6%.

H 2019 4, NS EET G 1 I)IAS) ik 1-10 JHETE ,
ABEBEIE 560 4470, # UG B OB TRR AT R 1 O s A e R —,
Jea i DO ) 1B AL ™ BEKF I 200GWh. bR A F) S5 B T 4B AP A, T 2021 4 8
ABER SR E FIRI AR, BT E =R O SRR IHEL T, 1E T
AR PRI 2 —, SRR (R 3) « JEIRHTCAm R A
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PR, RO EIRRUE, 2022 JFAaMMR 3 KESY KRR, AR A FITE RIS T
2023 ££-2025 EAERFEHR 1000 JIJC, SE 3 SFRA LA R, I R IA SR %
AR AR 130 5 F . ARYE DT L EAE SR, AR A R P st B B 20 T AR IR AR
() 1%, B YU ARSRICN S35 ] s o L AT F00

2 Bk A, iR TR ARG AR A B ST AR VT A, S5 SR A A )
Ji SR EAE L BRI B P RERE LRI A B & R SR A H R, i i
AR AR B AR B AT T, R

HAL: J5 pes
e | WARS | P2k | 202248 | 20234F | 20244F | 20254F | 2026 4
TR 145.38 157.01 166.43 | 173.09 | 176.55
Ui 1 THEEZ) 630.00 680.40 72122 | 750.07 | 765.07
1 BRBHTE S 210.00 226.80 240.41 250.02 255.02
/N - 985.38 | 1,064.21 | 1,128.06 | 1,173.18 | 1,196.65
bR - - 8% 6% 4% 2%
Ui 2 TR 414.62 447.79 47466 | 493.64 | 503.52
2 | /it - 414.62 447.79 47466 | 493.64 | 50352
BRI - - 8% 6% 4% 2%
TAEGA 2,328.00 | 2514.24 | 2,665.09 | 2,771.70 | 2,827.13

MR 1
IRFHELA 585.00 631.80 669.71 696.50 710.43
’ ZN7 -| 291300 | 3,146.04 | 3,334.80 | 3,468.19 | 3,537.56
KR - - 8% 6% 4% 2%
TEYLH 74.63 83.59 91.94 99.30 105.26

i 2
gL 15.00 18.00 21.60 25.92 31.10
) /N - 89.63 101.59 113.54 125.22 136.36
LR IES - - 13% 12% 10% 9%
s 3 Rl = 5.00 9.00 16.20 80.64 126.00
5 | /Mt - 5.00 9.00 16.20 80.64 | 126.00
LR IES - - 80% 80% 398% 56%

3) M bR B ELA A
MBI A AR 1. dmdk 2. DUAR 1 607 se e B Bl e iR EE R AG,
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W2 BEACREFRET, ARAE VPSS T bR 102 =) 45 TR AN S R S
B A BT A R R AR (0 T3k B AR A FIN RS B A R, A
R 2 T 1R 3 S B A R R 025 R AR ) )R i I IR e K
SEKHH 5%, 4%, 3% 2% 1%IXF bR MR 3 PIEATC T Ll 2%, 2022
BN PP A LA AR Y AR 1) A RS AL 1) O 58 i SN IEAT T, DL S 4F B AR R
4%, 3%. 2%. 1%MIHEK K,

PRE 2 7] 5 AR A 55 58 s O AR A% B L 3% 2 A, H e 43 5
MORME SR R T AR A8 T o 5 R B R RN AR B B R B B AR s, 4
&P R E RN IR EES, ARG EHERNES TSN LN, &
72 B S TR A

7. Jolpes
7= FhR 5 2022 4 2023 4 2024 4¢ 2025 4¢ 2026 4¢
Bt 1 11.93 12.40 12.77 13.03 13.16
LRSS 5.00% 4.00% 3.00% 2.00% 1.00%
Ui AR 2 5.88 6.11 6.29 6.42 6.48
LRI 5.00% 4.00% 3.00% 2.00% 1.00%
iR 1 11.16 11.60 11.95 12.19 12.31
LRI 5.00% 4.00% 3.00% 2.00% 1.00%
it 2 446.09 455.01 459.56 459.56 459.56
KR 3.00% 2.00% 1.00%
ik 3 498.90 518.86 534.42 545.11 550.56
LR R 4.00% 3.00% 2.00% 1.00%

4) B LA T2 b

X TR KU T2 dh, JRZE A b, JCIE TN B8R Ky, AR
YRR A 7 P SR R AP 18 DL, B R TR SR A BRI H a6 3, RKR%
JERFFIRAE T %

5) FEMSFUA T

ARVEAEARSE L T 15 D0 AR 2 WS IT B DL R bR i) 28 7] SEBRTE L, A
IS RS, R AR TIE HLIA T -
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VR SN BERE AR E D ()
HAr. it
z 7= 2022 4E 2023 4E 2024 4 2025 4F 2026 4F
1 | ¥Rl 11,752.32 | 13,196.19 | 14,405.35 | 15,286.59 15,747.89
2 | EERR 2 2,436.40 2,736.57 2,987.78 3,169.44 3,265.16
2 | AR 1 32,500.90 | 36,494.06 | 39,850.89 | 42,277.29 | 43,547.35
3 | Ak 2 39,082.88 | 46,222.46 | 52,180.38 | 57,545.98 | 62,666.39
4 | AR 3 2,494.50 4,669.74 8,657.77 | 43,958.48 69,371.82
— =
5 ﬁifﬁlﬁﬂlb”jij‘ 11,491.69 | 10,572.36 9,938.02 9,540.49 9,349.68
HH
=aih 100,658.69 | 113,891.38 | 128,020.18 | 171,778.26 | 203,948.28
pi f 13.90% 13.15% 12.41% 34.18% 18.73%
(2) FEENVS A 43 Tl
1T 2 Sy BN AR IR
HAr Jo0
Fe FE R 2020 4 2021 4
1| uEb 1 5,816.34 9,337.86
2 | ik 2 582.31 1,887.81
3 | ik 1 8,826.48 19,481.21
4 | kR 2 3,263.33 22,505.08
5 B MU L2877 10,034.19 10,049.92
=i 28,522.65 63,261.88

PRI T A AR A . N RS . 3 IH W4 B At A . AR A 7] I

SRR LA G HERE, BEEMENS AR EERR, HE ETHES . PR
A EERRON, EACORUAR I~ 7SR MR R AR E, BRIy EE
FORE WA AR RS, ARV ALY A TR S U5 FE R R A R SAS B 4 7
JE— K

NLSARRAG S - 'K, NLTRAREE B Kmg K, 58
L BEFEL € LK.

I TH PR B HAh A AR DR VAl 42 (8 HL S P 1 DLt AT T 5

XTI 2™ dh L o™ f, T oM A A0 dh, ARYE I SR A
AT AL A

B it B AP A TN K a0 R
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Bfr: JIJG
s e 20224F | 20234F | 20244 | 20254F 2026 £
1| ikl 10,839.16 | 12,259.69 | 13,514.17 | 14,488.83 | 15,113.67
2 | bR 2 2,189.20 | 2,476.28 | 2,729.29 | 2,927.31 3,056.35
3 |1 22,604.88 | 25,577.30 | 28,179.08 | 30,207.97 | 31,484.27
4 | AR 2 26,463.26 | 31,394.01 | 36,420.44 | 41,331.26 | 45,912.99
5 | M3 1,995.60 | 3,759.31 | 7,022.42 | 35,967.77 | 57,327.25
6 | WELNINTZ 4 | 896353 | 835217 | 7,950.41 | 7,632.39 7,479.75
FEWFEBAET 73,055.63 | 83,818.76 | 95,815.82 | 132,555.54 | 160,374.28
SE- A ONCA ] 72.58% 73.60% | 74.84% 77.17% 78.63%
(3) Atk 55 FZNZAEIN T, MRS LIRSS, 124 FHoAdb 55 N |
A BN AR R
Hfr: it
FFs 5 2020 £ 2021 4§
1| HAdk U 1,083.50 2,043.59
2| HAdr s A 618.88 996.95
3 | BAIE CHAdLS5) 42.88% 51.22%

HAd Al SSN  SZ 3TN TR BORRSE , HAMAAFAE BRI AT ENE, %
ARG H A SN BTN, 322255 R& S BN AR 73, MRAEARI) 2~ 7] 1 SR

JEE R, BAZFREALE 50%/KF, RREFLHIN A 3%

Hfr: Jiot

FE 3 2022 ¢ 2023 & 2024 ¢ 2025 4E 2026 4E
1| HAdk g 1,350.46 1,377.47 1,391.24 1,405.15 1,419.20
FAB NI KR 7.00% 2.00% 1.00% 1.00% 1.00%
2| HAmb S piA 675.23 688.74 695.62 702.58 709.60
i FL AR S5 WO EE A 50.00% 50.00% 50.00% 50.00% 50.00%

DA R, ARE AR BVENIRN . AT a0 T 3R .

A7 SO0

FFg F 2022 4 2023 4 2024 4 2025 4 2026 4
1 ERIZON 102,009.15 | 115,268.85 | 129,411.42 | 173,183.41 | 205,367.48
2 | EEA 73,730.86 | 84,507.50 | 96,511.44 | 133,258.12 | 161,083.88
3 gRa BAE 27.72% 26.69% 25.42% 23.05% 21.56%
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(4) Fd g S BRIR i 23 A Tt

T 2 A e KPR S LU h 2R

b it

Bish

2020 £

2021 4¢

Ao < A B

344.78

560.68

PR R 2w B e 2 BRI = BRI Bl . ZUE BT INBLSE , JIANG IR

NEIE RS I8
NGB S HES W HE R M7 BOE R
TR E 13%. 9% 7% 3% 2%
TR 13% 5% 3% 2%
ERFH LA 13% 7% 3% 2%
HEIH 13% 7% 3% 2%
LA 13% 7% 3% 2%
R ER 13% 5% 3% 2%
TR 13% 5% 3% 2%
T 5 13% 5% 3% 2%
BERHE ) 13% 7% 3% 2%
PRFH 2R 1H 13% 7% 3% 2%

MRYE 27 AT AN AT S EtE 15T SEPRTE BLREAT 0, X 2% 22w

B INSY =8/ (1l N
HAr Fo0
Bifh 2022 4¢ 2023 4E 2024 4 2025 4 2026 4E
i g S B 532.11 570.99 608.48 744.45 834.20
(5) 46 Z F 43 A e
1T 2 A E S T RS A R 3R
Bfr: TITG
E T F R 4070 2020 £ 2021 4E
1 | B 139.08 392.04
2 | BE%H 51.05 81.63
3 | vk 17.33 14.02
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4 | EIR 1.87
WERAAT 207.46 489.56
5BV EL A 0.50% 0.54%

3B 5

PRAG O F) B S 2 R ORI B A B A e iR AR A e
RS SHE 7 MG BEERR, HFEEIAR 0.02%-0.05%, AKX
VA, BRI S R A R TR, B RS U IR AR T
WAL H 2 25 30072 TR ACT R AR A w3 SR R 58, 42 R 4E %5 18
—E FI AT I A
FA 5% P FZARORIR U AT 8 5 28 9% P BEAT 500 -

Az JiTt
s | %9 2022 4F 2023 4F 2024 ¢ 2025 ¢ 2026 4F
1| BT H 991.76 1,147.09 1,356.86 1,771.41 1,941.13
2 | BEHH 101.77 108.06 113.85 133.88 148.18
3 | ik 14.45 14.88 15.32 15.78 16.26
4 | EjRk 22.00 23.00 24.00 40.00 41.00
5 | Hiik 205.00 210.00 215.00 260.00 265.00
HERHA 1,334.98 1,503.03 1,725.03 2,221.07 2,411.57
5NN EL 1.31% 1.30% 1.33% 1.28% 1.18%
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N AZ Ao B 1,176.39 1.32% 1,633.74 5.50%
FoAth A 3k 795.63 0.89% 224.07 0.75%
— N B EHER B A7 1,057.30 1.19% - 0.00%
HoAh iz 11 £t 7,766.08 8.71% 3,846.09 12.94%

189



SERHR N DS RS

2021 R 2020 £EK
WA
& =87 X e
ikt sy 87,309.71 97.87%)|  29,032.95 97.70%
B A7 £ 951.64 1.07% - 0.00%
T ffot 606.83 0.68% 471.76 1.59%
146 S TS5 A7 5 28.78 0.03% 28.25 0.10%
16 JEYS 311.54 0.35% 182.98 0.62%
RSN RE T 1,898.79 2.13% 682.99 2.30%
yilia=ezy 89,208.51 100.00%|  29,715.95 100.00%

AN, BT A A AU R LR B A E . 2020 HER K 2021 R A
FIR BN U S RS TR LA 4 B 97.70%. 97.87%, T ECNNATEEYR . i)
Wk, SR ARG S eI e 2 A 2.30%. 2.13%, FEN

(L RS

2021 R 15 2020 FARA L, SLAT SRR 0 3 R I INARAT AR ISR S BN
PIZEE TS AT 0 2 2 SR A 4 R R MGG I B 8 4 (8] Gt 1
FE RIS ORI NS, HA RS 576 5 0 3 2L 2R A5 A TR 3G n i 25

(2) HEsmsh A fiio i

2021 4R 5 2020 SFARAMEE, M AFHINR 2021 £ 1 1 HHATHHE
R DU T 18 o0, 338 SEE ST 25 48 0 3 2B R A5 A v i Y R A 1 6 S L TR H 1Y
B IR B 4 TS

3. =1t
Ei:8=0 15 P o /A N U S -3 e U= i k=g L

IH 2021 R 2020 £ER
ARSI g 42.50% 21.40%
maEntbFE () 2.04 450
HE A () 1.66 4.08

IR, 2w B AR AT B BT sl LR Ak Bl B AT P AIR,
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EEJFAA R A A 2021 S5 e T BURMFIGINATEE 2 58 S BN [ 517 i i
Pralt. BRI S, ~r et TaEXE, e R,

4. BT RES 1 0

AN, BT AR BB A R AR AR A T

B g 2021 5B 2020 £EBE
R (R 0.63 0.49
IS SR A e % (ORI 8.98 6.17
IR ARR GRIFE) 3.48 2.30

IR IR, 2 m)UE B A e L WSO ) B R A B B A B T
BEAE 228 IR AR R > ml e 1o AL U R Bt el B AR
Frie gt .

(Z) FRZGH LT AREEMRRIH
1. @E R

B JiJC
IH 2021 £EFE 2020 4R

VPN 110,198.12 50,235.24
BN 110,198.12 50,235.24
E A AR 99,560.25 43,551.59
E LA 79,757.75 34,199.62
4 BB 400.36 126.92
HERH 1,811.80 952.98
B 7,689.37 3,273.06
W& S H 9,852.32 5,351.58
%5 3 48.65 -352.57
Hrp: FIE A 139.12 -
I FEBA 499.80 385.95
hne HAtfieas 1,189.46 1,084.34
T AUS a 979.48 431.12
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By g 2021 4E B 2020 £EBE
A FAMEAZ SR 20.10 13.69
B B 45 2% -4,369.77 -3.39
(ELENTERES -428.67 -1,590.16
EDAIE 8,028.48 6,619.24
hne ENEAMRN 5.03 2.20
e ENEAN S 6.74 12.92
ZRIMEPSE T 8,026.76 6,608.52
e PTSAL 936.86 504.03
EiZAINE 7,089.90 6,104.49
W DBUBIR A 83.55 30.96
& T BE A J T & R A 7,006.35 6,073.53
hne HAhLR G -225.00 50.25
LA S 6,864.90 6,154.74
Pk VAR T BUR AR L5 A A 83.55 30.96
VA J T BE 2 W] 3 30 I AR 2 A i L 6,781.35 6,123.78
BB AR 0.93 0.96
M P B WAL 2 0.92 0.96

2021 fEE 5 2020 “FEEAHEL, BN SR T E R 2021 FH R IEAT L
WGE KR, AFH ARG B A &l 55 1T 5 LLRT AR B I K MR B LR, AR
AV ASTE 2021 AFFERRNIONFTE . BV SA AR Bl 3 T S A 1 3 P B AN 388 o v 1
K88 4965 2 A AR 3 1 B R4 S A RON S N 5 3508 5 IR 45 9 FH X A3 72
JiE 3% PGNP 8. B 2 F AR B 32 B R LS A L KV S A A o 2 FH DA
Jo 0 ) ST OB = A 1 0 SCASE I I A8 o Wk 5% 2 FH A2 3 8 B R RS N AT
SR G A DU I A A A R % 9 P B A 3R B I 545 2 B 8 % 2 FH A%
) F B R WA B RESINRHE AN, SEINRTE RN RS % as AR 2l 3 2
FRETEI P A USRS TS A5 FHIRAE 4501 2 A8 Bl 3 B R BSUK R IR KA1 2R AR Bl 3,
PR R AR B 3 B R AE TR ERAN 2R S A TR B 7 IR A %
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2. BABET RSSO
Ei:8= % 1 PR o /A N U S-SR = k=g AN

e 2021 EJ¥ 2020 4E ¥
Gl RSVl 27.62% 31.92%
CERCREiRIES 6.43% 12.15%
ARSI 23 B 7 Wi a6 4.57% 7.40%

I, S e i R NS S5 N R BRI m B B AT it e, A F
R B B Rl A R, DR 2w St e B s i 0 B SR . AT — e R
BEAR 148 B 3 R R SO BCT B0 Bl e 2

=\ ST RNSERANTRS o

(=) FREQRFFAITI SRR EET]

1. Alksrk

PR A 7 BN S5 yBh 71 rboRs B e @ A5 M A T A sert s AR A
55 o AT ATV RS 35 5 M A )il 3 R T A e AT, RS LU RE
VRVR 2 B TR e B3 B AT 55 AR 1030 7 4 B it AR DAL P B HL A
Bal IR R A S b U, AR CEiT AR ER ] (2012 4F
B ) GRS AR[2012131 5) , ARDESJE TH&E L T 4@ dil Sl (43
FAR C33) .

2. AT EEHT]

e B 77 e bR 2 45 b 3 ol RO ) 2 BN E R R LR T R e B
LN TSR], SR T E R A Kb BT R M T
1530, 4 EPEAT L B A2 21 3 B2 o [ e it Tl P2 R e [ 4k 25 5 A 2 A Tl
Wroxo AHREIB 21 EEIRTT U R

RS FERR

U IR S FE REE G AL S R R« PRI B vH R, 5% 7

REZ | e sm e, 5 AR SR E A B A, R .
| TP TR BN AR, AT TS . i

POV, BRI 3 AT RRTE S s I Tk isAT S,
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G IR RATRAE R AT IR TV I REVE T A M BT IHSE S A . 18
R HEBUR S .
X L T R BSCR B H A, e e s TV PR A PR R AT e e b, 2
PR T | U RRHIT I H A SR EOE I H %, THRERE . FEE4. [FER
NS ite AA B, ik E iy, AL EREN bR, PhiEdlA.
BEE AN A b ) A
hEA S | FRATIR A, RO ERTT 3R e F AT L BCRRE S 5 T (2 i 4
B RIRAT | SADE . BT = baiE, S5 ESbME. AT E R ARSI
NayS~ A, PR BIBURT AL ZA G i) HL I AT Ml R R AR R 7 Y B S A

() T FEZEEHBBUOR
O ) B IR 7 RS B < SRR 5 A 1 2 A Pt AT BRI 2 IR BRI
K TR REPRT T AR HE 2 [ o) R M BT BoR ATz —, B SOR
J7 E HAE N IU S A R BBl It H IFHE 1 — RIUT ML ERRFBOR, HRBER AR

wr .
1. HraelRVRZEAT AR S SR
BOR AT RAGEHE] | RATHSI] RSP B

e —
SRR R BIEERER, TR LB
FUBGE. e, TR R, MDA
FE o RIEA A RV B BRI ) S

> 2 2 Bl 4

ﬁ;g;;gﬁg yogp ze | R BRI | AAOICHERABINS, 512030 5, 3%

ﬁﬂ%;%%%m VB AN S R RS YRR CTG AR A B A ol A

HARIR B R, TR L AR B R 1 AR
o RO UL AL A R AR
iz A S R ) e TSR A 1 P
Hof
(13 » I—] >

o e | e | FERATA | AR i AR, RS

. R YN S L. EEAEE ) R G SR
5] 2005 45, B LIRS B LA B 2

GBI

\ SR S R 20075 415 % 285 15 4R

8% 2021— 202 7

iiﬁf;o 0204 | B T
ST I A B 2 e 7 354 )

‘ N o J60 R4 7 Hh BB ML 445 R

ST RTHHRETE RS,

e | 20184 | aen . 1 | IR EBHEP A RAE | (7L 40
FHEE IR, oS AN, HhE

194




SERHR

HRB TR (F5D

Z e LRl Bt 5 SRk 5T B 2B, s
[ ZOFREIA T 65 S LR .

2., PR AT VAR SRR

BUE AR RAGET ] RAGERI] FER B
) 2025 4F, SCHLPT % RS M AL BT
HUBAL R RS . WA R H R AT B ) 5
%?ﬂﬂ‘ﬁ%fﬁiﬂ%ﬁiﬂ EE&?\ % %Tﬁ%%7 *Z‘D‘Tﬁﬁ%%ﬁfﬂf’f7k¥j($gj%
R R RITE S | 2021 £ o Th, TR EEE. KA sy me
" HEWRR | emin bk RS, PR
Wase sk, IR BRI R A R, B
B 3,000 TR L.
SRR B T AT A B, B SRR
R TR RN Mg R, e 3R 4 B e it
BB T | - PR A R, RRA 50 i M
TEAAE o WEGE, BB FTERET . (R
S RTFRE. BAIET. 458 S E N,
o) 5 A TG 2
GRS FR R AR L 4 T A DL
\ . B 2 T ZE A, AL 7 A 4
T
KPamaTy | e so. Tunmm, sk
ﬁ@%g%m i TAUHLEE AL BRI . e .
A Tow BHEIRIS A RS RA R 2
b
R =AY BT [ 5 ) L
N 2018 4, _FBA F= S EM LG, RFE S TR
LT EE (A% TEE. Kk
LR , ST IE BRSO
AR | 2017 4 | . R, p | CILPERL: 2020 6, T ILABOR UL R

TS HIER

N3Gl

— AU T3 BB S BN T s 2025
5, SRATE LS IR B T R 2 it g 4 SEB
BORAZFEATT R o

3 ATk EEENE AR 2 7] 2278 R R R

HREIRTAEAT ML AT D [ S AR R M 7ol A Aty BURF RS & 17— &
FUTKRRFE B BUOK, I8R5 IR B A St AR HESI 8 RE I Ml 1) ik B e
I TEHARK TR 2 RE TR TT . BURVE RSN SCHE, el Wb g%
RARIIFFEL R I 1 26T, SRS EFT RN 4 A3l 7 ity b A5 82 [ 4 K e
R AT Br i 22 =) e AL 30 77 H RS a8 5 A AT R
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(Z) 1Tdk#RR

PRI 2 w55 BT LK 30 77 B RS o g R S5 ¥ 1 SRR B T R e i) ik g
RIS & e R A A 53070 (il RE F b R A R BB AR O, Lty SR RE IRV 4
LUl R AERENY S5 R JE M BRI o AR T B PR SR TN “RRIEIE”
“BREPRDT D7 RIGIUR, BRIV RS B Mod R R F L, B
WATMEAE DL A n R -

1. AEVRIR ORISR R BE T 0T RRIRIR 4 O AR & VR 2R R R U7 SR I £ 207 1)

VLA SR A S R B PR B3R T AR “BiOBIE” L “RRR A TR, B
W T ET S A G IR, 2021 AR ITE H 4 St A AL BRHE R R
I 95g/km (IR AE , [F N BR B 2% 0 2 TRl R 397 25 R B 22 (R HE TSGR AN 2030 4
N F% 65%, A\ 2035 FEFFLE R FE 100%, [RIRF, BRI & K ZE At iR R T 2035 4F
5 LA B R 2R o B 2 A LA BRI 2R I B D HE 5 % [ B p R
SRIBE S S, HT RV AR TCAE A ASRIR AT R SR J7 11 o T REVRVR ZE Rl
PRI, BRI E RN . K¥dE. N TRBESZREAR, HslENRARL
TR SR RE L i RE G R A (R AR

P LB AL “Bierho R R H b, KR TR IR A IE 77 . AR TR
(W RE BRI FEBAR R 2RI 2.0) MINA R R, 2025 FFBeIRVR 4 VR R A
B L E IR F] 20%, 2030 fEHTREIRVAETE M B & LU B 40% /454, 2035
ERREIEIR R B ENRETT IS8 E N 50%LL F. 3 2035 4, Al HIER AR
RO B R I, K N R AT R RN HBIRE

HATEREFR . 5. Sl F S ERRE B LR 2/ M irhi iy B
HEH 2 FOH B IRIR A, REME ST B ERER . —RER. JTIRER b
REEM . RN, KR, HAEMR. O FOoG 94 Rk /Mg, 2
B8 5 K 3 BT R YRR 4R AT . AR EV Volumes TN, 3. [ 37 A6 U3¢ FH 4 2025
IR Rk B 600 34, A BRET AR JE IR F AR B TR $ 1,800 34, 4f v 2021
T 2025 FEESIEK AL T 44%.
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& BT RER S B T
CXDANYSL
4000.00
3500.00
3000.00
2500.00
2000.00
1500.00
1000.00
500.00 I I
2021E 2022E 2023E 2024E 2025E 2030E

mhE (A mEE O

BB PGS T kIR

2. AUV AT 5hEh J Bt HE N TWh B, il Bk & U K
i GG BT, 2025 FEABRFT REIRIR 440 B30 22 2,313 5%, RIEH
REVRVA A 1 42 1,300 S5 FEBEE BT REUEIR AT ol G, Tk 423k
i1 AV g A L 2025 4 7SR50 1.9TWh, 2020 % 2025 £ 41K 63%. 3
JIRIAE, 2021 FEAERE RIS BT R A 0y 289GWh,  ARIE T,
2025 FA BRI AR B ) I R R ik ] 1,380GWh, AT EN TWh I
R, AR KT e, SRR, HEER. fEREAIIE, 2021 A BRAERE HID
7 3K 2] B5GWh, Tttt 21| 2025 44> Bk fifh B FLIt 75 5k £ 500GWh, 17 MLk N g &3,

LBURTE
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2017-2025E 43K /7 B Ak e FL it R R E T
HAZ: GWh, %

2017 2018 2019 2020 2021E 2022E 2023E 2024E 2025E  2020-25CAGR

HEBEHESR k] 7 125 121 137 348 480 590 900 1,300 57%
YoY % 62% -3% 13% 135% 36% 23% 953% 44%
AR ES R k] m 96 115 187 295 422 580 779 1.013 40%
YoY % 33% 20% 63% 58% 43% 37% 34% 30%
SHBRHE~R k] 148 220 235 324 643 902 1,170 1679 2313 48%
YoY % 49% 7% 35% 99% 40% 30% 44% 38%
Ez R GWh 34 57 62 63 157 274 342 531 L] 65%
YoY % 68% 9% 1% 149% 73% 25% 55% 46%
EshEhhE GWh 26 43 54 74 133 240 336 460 604 52%
YoY % 68% 26% 37% 79% 81% 40% 37% 31%
eyl GWh 59 100 17 137 289 514 679 991 1,380 59%
YoY % 68% 17% 17% 111% 78% 32% 46% 39%
HE AR GWh 1 3 9 13 25 G0 122 192 245 81%
EshiEaER GWh 4 8 10 16 30 70 138 208 255 75%
SIRREER GWh 5 10 19 28 55 130 260 400 500 T8%
YoY % 109% 83% 50% 95% 136% 100% 4% 23%
EHEE D+

e GWh 64 110 136 165 344 644 939 1,381 1,880 63%
it gt
Yoy % 71% 23% 22% 109% 87% 46% 48% 33%

BORBRIE: LA, M E RIS T

3. Za TAN ISR, F T U710 7 BB A R T I U I K

2 TR T b I S B MR B R IR, F AT RN A =
TEAR o 770 B A S A AR A, AxERO7 T3 U7 30 S 48 T R BE VL . H Rl = F
ey, A ARG, BATE A G T 80%.

4 SNE Research [ Titill, %] 2025 5EiF, )77 AL B 4 LS EK
X F] 1,163GWh, Hi 8 F¥IA F 1,396GWh, 55 2025 45 T Hiith /7 b 55%, 2020
5T HLI S AL (- 0 (B 2R 0.45 2. TCIGW, 5 R 4E A 4% T B# 0.01 12 75/GWh,
W 2022 SE4xBRT5 W B SE K A T Ay 128.79 447, 2025 4E 423K T5 T Riith 45

T R A 1] 307.12 1278, ~ AR K2 B K.
J5 e e i R AR S AR

2020 2021E 2022E 2023 2024 2025

SREhF iR (GWh) 193 287 576 201 1089 1396
i A e & b 50% 51% 52% 53% 54% 55%

ERA AN EE (GWh) 96.50 14637 299.52 42453 588.06 76780
T b WA R ({2 70/GWh) 0.45 044 0.43 0.42 041 0.40
ERTRESHETRHAE () 43.43 64.40 12879 17830 24110 307.12

PRI : SNE Research, H{2Z @i &
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MRFE R B 2022 4 A1 2025 477 T HLI & EE 73 70l Dy 52% 71 55%, 2022 4 F1 2025
7T B S R AANME & 737 0.43 14 75/GWh 1 0.40 12 70/GWh, Titit 2022
RN 2025 AR Bl ) BB H B 30 0 274GWh F 775GWh, 2022 43R [E 75 %
FL L 25 AL I T I ALK I8 1) 61.27 1400, & 2025 fFiZ K % 170.50 127

4. B yrtAT IR B, ek T AR B T e A AL 1 oK

R4 SNE Research ##fs, iTaEkah Jibirb b g, Wik oiE T
R, LG 2%, fA N, Eeliid, = SDI, AFRAFEA LT #
(¥ 80%, H-TAEELH LG M PIK Sl 23R T 4 50%-60%. T HEmf 4K
TERATR S, Hiimm i b it .

2020-2021 FEEERE M BN B K48

2020 4E 2021 ¢
A
EHL (Gwh) 5 FEHL (Gwh) 5

TERAR 36.20 24.70% 96.70 32.60%
LG 1h2 34.30 23.40% 60.20 20.30%
A 27.00 18.40% 36.10 12.20%
EL IV 3tk 9.80 6.70% 26.30 8.90%
=& sDI 8.50 5.80% 13.20 4.40%
SKI 8.10 5.50% 16.70 5.60%
oAtk 22.90 15.60% 47.60 16.00%
it 146.80 100.00% 296.80 100.00%

PORIKIE: SNE Research, 7R SiEZ5H 7041
(W fTI=FHRESTHLEE

1. Jid Ay 3 e K 4 2Rzl g i it g [ 3 o7

TR T H B B AL IR BRI R AN ], B2 5, [ AT =
TR o = RIFEARIS LRI EE RGP T AR RS PR ANAR 2R o 1T 4 P bk
WL F E PR A RSES O, XPEHTB R e P BEDRAE ] R
HAHEBRW, M7 bk s s hliEL 8 T 2 8oR3E X, TEM B, &
BN B R A = R L
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ANABEERAR B

Vi B+ ne

HRER AER B/ SR B RR ik

BRERIE: GGI, 2z, WA, SERAETFI T

2 7 Bt RS 2 A R 1 3 B A SR TR . N/AEA S, IE SR B
P O e 45, A P 2B 1) B AR o 32 P T e AR B R B R R LA
TRy 224tk [ ORI SE R, JERIEI AR, R niERE . BUBRE.
HOAE . DR B TR IE. Pl st SRs . TR AR IR E R B KT
FHAe, FICIESLPME RS RS, A L EAN S E . JEBORIE R RN
BN 7 B A R A B T I A A R A G 5 B i A i i L R B
fi%e

R TR0 5 T 38 e s 2 2 [ N &% EL R A T LR S IR S 5 AR )7, [
SURASBr TEGHLTAE, TR RNAR . AR B RIE
TRV AE TR TR AR O S A R FE T T R AU 4 S S AT 7RV
A A = TR 2 A, FA TR L LG SR AR R R R T A A A s

T BB AT S A AR . B AT AR ok, B A Dy i T
A P 5 LT 80%; DL LGC Al SK AR A w A U 5 i 4 4 (i 72 =X,
IG5 (0 3 U X T R R T A SR - A EROR T 7 T T R 45 24 50% 1734 1
B, MRYE SNE BIZeitEdls, 2020 577 JE B R B it | Hik 2] 1 49.2%, B

S B 27.8%, [RIFE AR IR 5 EE 23%.
=hhdE T AR

R SRR PR R

iRt | BT RS, RGREEACRR, B | Tk Rl E, TS

200




SERHR HRB TR (F5D

R, SRR, YR, W, EPESMOKT AR, BRZERE
POBM I AR BT RE R, | BEK, RN R R G ek T
R sE PEAR T o AL i (1 17

HJE TS s, R T | iR 2 5 BB R IR, RE R
BITEH | 2 A RARMR, il R RN | AR
2k s, AR ECR A E K

walhRels, R, RAREN | S aE SR AR, A ReR
RERERLL, WA, MG | K, BORE, e ™ E AR L,
— R E

/SRt
it

BRI VRS TR e )
2. BT B TR S A, AT R R DR
A1) 71 FELIAR B AR A R TIT I SR AR B v, el R TSl g e AT Al A
= TR E. RYE SNE Research 4, IraFkah JymitAT WAL B sy, T
WA TENAAL LG (%, AR, WilFid. =& SDI, HFRAFIAR L
AIRTTA A 80%, H B AAFT LG 12 5K o ¥ A 3R T 4 43 A ¥ 50%-60%
TAER, 278 T3l 7 b b v b AR S, A D BBl g e RS R
WAV A B — 229 5k W, E N TT S RAT LR R — 2 . i AR
AT RS, Hiimmdiksbitm .
H T 2) /7 i S5 AL T4 MR A, [R] A< Ja N AT Mk iR R S A A it B
7 BA & 3C S5 R 4 it 7R IX — ATk o B ) H i S A A AR A T AR 2 R
fh, B EMTEM R L SR, REMESE T R LR, HIt
AEAE 75 B BN A A A4 BE R 31 77 i it A L AT A SR S A A B R o £
E Ty, BT 2 B bR m i S OAE AT LS 5 # A, HEa 537
R AL g T K IATR e A E R R

e

(R) {TdpFGEKFEEE R IRE

1. AR PEsReIR B

HAT, 78 E KRR Rl A i shi % . RS AR s it ™ ML K
s, ASREE R AT, Ryl e sh T s T S U PR SR T, JC R ROR
AL b K R AR R AT AR BN ROR PR, I AR AE B AR
oSS s B HLt R L 3 Z R T SRR (R BBt il o (R IR R B g it 5 # 1
I R R AP BEAT M SR A I [ AR AL
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2. ATMANE K

RIS FTRIB LA FAT W BRIR K ZAE 20%-40%:2 18], HRAAEH AR
MATI AL RS P I KPS B ANl . 2021 SR AT LE
[EFAGIEEEIES G iR IR N N

2021 4EBE
B Bk F] M iE R L 3 KEREE
HEENZE (%) 26.25 16.33 18.00 37.26 17.43

(7%) EmTlkEROBFAERRMAFER
1. AFIHZE

(1) HEABEIREHIH Za PRk i

CEIE. T AR BB IR SRR AU BRI ORI R T DA TR Y
TR RETRTH B, BRI AN R IR S AMKAE e FRARHLBD DR A . 4B B K g
Vo2 A FE R R R I B AR EER, DL B A Sl 9 ah 7127 4l
KR KIS o I AR OR 2 R AR BRI T 2 2545 I 8] 2R o £ 3 [ SAT XA 73 UK
TEW B RATIRE 5228, Bl o R ik e i) £ 2
JiTel e R, AR Gsh J3 85 2 — 3 708 i ek S R s IR AT L — A

(2) A RIBIAINE 147k % e

KA AT BEPFIT A i oK (ARSI EEEAL, BLRBEURTH 2% i S 2o 4
HEG I H 288 H PR T K 52 BE T o (RN [ B s P AU £ & [ WA RIS T T
T EARHEREIR . 20t Abe . MEIRRE. B =07 POk, REVREL
HeAR S 7177 BRI EE— s, A DU SR — PR I PR BRIV R K
J&, B RURBOH IR g et AR . IR S DMIRTS S IRHEBO 2L
BRI AT, RSB AT RS R R I B R A

(3) E & S EUSR 51 AT L Pus A f

IR E S B K. WMEES. LA BHHS. RS asE 2 N ar kit
& TFT R AT MR EOR, W SRR REURV R AR R T REIRIR Al
VENIRZEAT ML I B 2R R J7 7] T LSRR o 78 B SR SR Rl B, FRIE %44 T
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WA XS Fr REVRT A g T LB BOR AN AN A . H AT, B XS TR eI AT
ML 7 MBI AR TSR ASE P B At A I 55 73 TN 56 3 IR BUR SRR AR
2, BB eI Ak it b R R

(4) FEAEERE F AT ML AL R GE 52

FEREE BT BEVRV TR BRI AN G, AT B NIFRCE AT e, ERIE K
FMEECRE D T, JE BT REIRIT M T oRIZ DS . RN DL 8 RO AREER
FE B 7 # A AR A A BRI R 5SS ) AN i, LI A SRS TS 0 AR
I, N Bl e bR w A AL E AL R R B T AR AR NSNS ) i
TRV LG, 2T =55 E Pl fit Bk B A B N AT R O T A F 5%
PALEE, BAETA L A RIS A A, B A ARE E A Y B B BT
A 10 Pt 2 P L L R R S A A AT ML DR O R, AT Y A ER TR TR AL

i 7R T

2. AR
(1) ZFhzh 78 f b H R B LRI A7 T BUT AR R R E A LE AN E 1

PEAESR, DA AR N RER I AR IRV R R R IR, HOGHE 43
MR FER AT R TS A o i H T S AN B T R A 3l g s R T 1) 3
TREARAEB PRI o R HL % 125 H AR i IR 4 AR O [l RAE 4 J0 AR A
Gy AN s E T GO ML S g SRS R v I VAR S Y Y b S DR i e
TOM BRIV IR SE, FFri S . (EHIMALZE )7 05T, A5 5 B i b Al fr s S
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A
& )21 &M 5

i 2,191.66 3.00% 523.09 1.25%
A 5y 1 4 Rl 7 1,711.15 2.34% 96.10 0.23%
ML &K 1,438.07 1.97% 2,288.30 5.47%
AT I 3¢ 40,752.41 55.81% 24,521.64 58.60%
I AT T it % 4,038.67 5.53% 926.90 2.21%
AR K 265.72 0.36% 274.84 0.66%
oAl WK 3,028.43 4.15% 2,373.03 5.67%
1717 7,027.46 9.63% 4,926.51 11.77%
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K2 - - 65.12 0.16%
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RSN FE=E T 12,371.43 16.94% 5,847.41 13.97%
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2020 FEAR AN 2021 K, b2y 7] 6 P2 S 814 A 41,846.80 7 G A1 73,023.84

Jigt. MEEM ST K, FRIOA TS E - 2P, 2021 FFK4 2020 F
KK 74.50%.
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2020 AR 2021 2K, AR\ B M 5 G R E153 ) 8 523.09 /5 61 2,191.66
JiTG, o5 BT AR EL 3 R 1.25%F0 3.00%. A 2 m RS HA N B T B4
TEHARAT AR AR i, BRI LR

B JiJC

HH 2021 4R 2020 £ER
FEAF L4 57.49 91.78
RATHEK 1,988.22 392.19
Foph Bz Bt 4 145.95 39.12
it 2,191.66 523.09

(2) A5 M 4m =
2020 AR 2021 “EAK, FREAFAE G PEE R S R 5 96.10 J3 T
1,711.15 JiuG, o5 BB EL B2 R 0.23%F 2.34% . ARFIA FIHRE HIAAE
Gy M A BT PR ONERAT BRIV P, ARSI R

WAL JiT0

W H 2021 £EK 2020 £ER
DA Fo il v B ILAR B N 2 31401 2 1 < ik 5 1,711.15 96.10
Forpre ARAT BRIV 1,711.15 96.10
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B A BB 23 )R 5.AT% AN 1.97%. Bk w4 i 1 B

Hfr: it
B g 2021 5ER 2020 £EK
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(4) MUK R

O R YU R

2020 AR 2021 AR, BRI F NSO K AR A5 708 26,102.46 /57T
A1 43,416.71 376, NWOKFRIK A 7001 )9 24,521.64 T3 700 40,752.41 J5 G,
HEC AR Ty 66.19%; 2020 “EAT 2021 4F, FRITAAENVIN I 41,433.34 T3 0K
% 90,419.38 J3 70, HEHKZHN 118.23%. S F Bl b 55 R K AFAE — K .

HAL: G
mHE 2021 £R 2020 &£R
NS 43,416.71 26,102.46
PRI HE & 2,664.31 1,580.82
SIS X W T A 40,752.41 24,521.64
()7 YT 2 A Tk 7 4 M 150
WAL HIG
2021 K
i
T THT R et FhE% | THRIE | KEMME
T PRI KA £
Yo SRR I UE 4% 43,416.71 | 100.00% 2,664.31 6.14% | 40,752.41
2020 4K
i H
T TH R A 7] Wik | THRIE | IKREMNE
T PRI K £
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T THT SR E 5] WkHER | R | KEMNE
e H TR K HE & 26,102.46 | 100.00% 1,580.82 6.06% | 24,521.64
K FH K W8 2H B 2T R IR T vHE 25 1) N SR R 155 100
BT TG
2021 #ER 2020 %R
ke £ R R
m&?} st s *ﬁ WEAH| Gt |Hkms| e
14ELL [42,624.76 98.18%| 2,557.49|  6.00%|26,031.19] 99.73%| 1,561.87 6.00%
1EE 24| 75007 1.73% 90.01| 12.00% 59.45| 0.23% 7.13 12.00%
24EAE 34| 41.79] 0.10% 16.72| 40.00% 0.00| 0.00% 0.00 40.00%
3EME 0.10| 0.00% 0.10{ 100.00% 11.81| 0.05% 11.81]  100.00%
41 |43,416.71|100.00%| 2,664.31| 6.14%) 26,102.46/100.00%| 1,580.82 6.06%
@R K ET H A4
A 2021 4512 H 31 H, 4l 248 SISO 2T T 44 B L R
¥fr: ot
HAT LR KR | HRKAES | GNBKERRBR BB
TE A RV R A IR A ] 29,011.13 1,765.43 66.83%
B R (R Frae iRl A PR A 3,086.34 239.18 9.18%
VLA BE IR R A BR A A 3,824.61 242.85 8.81%
AR BB T A PR A F 1,972.46 118.99 4.54%
AR BN ST A FR A 1,503.48 107.16 3.46%
&3 40,298.01 2,473.62 92.82%
#A 2020 4 12 H 31 H, AR E NSO K AT L4 BB LA T
¥Afr. it
HAT TR IKERM | KkES | 5NEKKKBR HE
TR ACH R R B A IR A F] 17,492.59 1,061.57 67.02%
LA e IR R A IR A A 4,011.95 243.18 15.37%
ARS8 T I A IR A F] 2,211.94 132.72 8.47%
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BT ZFR IKERA | HIEHER | 5 SRR AT LB
TR PR A 7 835.55 50.13 3.20%
A 773 A IR 2 ] 348.06 20.88 1.33%
At 24,900.08 1,508.48 95.39%

(5) SR I fih %

2020 FEARA 2021 R, bR H) RSOR IR B AR A 926.90 T3 oAl
4,038.67 Jiut, BTN ELAG 230 D 2.21%41 5.53%. R )2 AR A B
ORI BE A ERAT 2R S S A, RS LanR

B Jigo
pijif=| 2021 4ER 2020 £
AT AR IR 4,038.67 926.90
NS
At 4,038.67 926.90
(6) HoAt MWK
A R HIR, PR 2 7 HAR SISO R AR B AR B S B :
HAfr: FT
TiH 2021 4R 2020 ER
AR 3,071.79 2,411.07
< 91.79 9.11
2 FH < S AL AR 40.03 44.48
oAt 12.67 63.36
oAty NSRRI 3,216.29 2,528.01
I 2% 187.86 154.98
oAt R GER K EAME 3,028.43 2,373.03

2020 £FR R 2021 4FA, A 2 = HAd RSO I K AN B 533l 2,373.03 75
TG 3,028.43 J3 7T, o5 B SV BB 53 ) 9 5.67% A 4.15% . KRG S5 H oK
PR 23 ) B H A S WSO 32 O — AR DL A BRI $2 G I 7y, F A
SR 4, Horp DR S Hedok . 2021 4F 12 A 31 H, ASkEh B
EAE R EPREN 2,820.79 Jivt, MEAME BHEH, KB CRARIA
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(7)) fit%

OAF B2 BAH
2020 HERAN 2021 ER, BRI ALK HANME 233~ 4,926.51 J3 oA

7,027.46 JiJG, 5O RE LB AN 11.77%F0 9.63%, EAKK AE HLAN T
Bfr: JIT0
2021 4R
iH
U T R 8 BR 1S W Y e
SR A4 R 2,440.13 42.60 2,397.53
77 R 3,550.35 447.78 3,102.57
TE7= i 1,527.36 1,527.36
&t 7,517.84 490.38 7,027.46
2020 4ER
Wi
T THT SR BRI % W T O EL
SR A4 R 1,370.34 0.41 1,369.93
7= 1,948.90 68.22 1,880.68
TE7= i 1,675.90 1,675.90
&t 4,995.14 68.62 4,926.51
O R A THHEE N
SN, bR w7 TN A TR L 0 R BT
¥Ar: Tio0
AHAWR >
H 2020 £E47] AR 2020 £ER
L= ] HAth
A4 R 0.41 0.41
JEEAT T 68.22 68.22
&t 68.62 68.62
A HA YR/
IiH 2021 4E4] AHATHE 2021 £
¥ HAfth
SR A4 KL 0.41 42.19 42.60
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7= R 68.22 379.56 - - 447.78

&1 68.62 421.76 - - 490.38

WS THR IR, PRETA TN & A7 S AT R A, 4% IR A 5 m] AR I v 2R
TRJR 42 T AR BN A, THRB AT & ok S5 & E R .

(8) KIHMAL T

2021 FARFR A A HAIR AR 55 408 882.20 37T, N 2021 4F Tl AR 1E BT
VIR A bR 2 A 7] %R

(9) [EE &=
2020 FEARFN 2021 FEK, Fri2A & [ 52 52K m AN E 2 751 4 5,390.08 5 Gl

4,989.96 57T, o BB LU 5> 12.88%F11 6.83%, LA LB LW
Wl JiT
2021 ER
BiH
WK T R AE EitdrH VRAE YA WK ME
s & B 5 1,942.97 389.04 - 1,553.93
DIE A& 3,499.47 900.06 76.80 2,522.61
H A 182.17 120.82 - 61.36
B 878.74 271.36 - 607.37
HAhk & 646.67 401.98 - 244.69
&t 7,150.02 2,083.26 76.80 4,989.96
2020 4ER
WHE
WK T JRAE RIHTIH PRAE M K M E

s & K5 1,942.97 296.75 - 1,646.22
PlLas e 3,968.87 788.53 - 3,180.34
HLF B 149.06 94.80 - 54.26
BB 435.27 170.42 - 264.85
HAth e #% 613.25 368.83 - 244.42
At 7,109.41 1,719.33 - 5,390.08

P B 2 i) o] 7 2 B AR A P ) S S S AL 4 8 4 R Bl 3
T, B I R B R R AR AR E , HISATIROL R AT, R BURBURAEZL R .
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(10) ¥ R =
RE 2021 4E 1 A 1 HEPATHOH AT, ARr) A 7B AL 3= 1 AR
aR AER X

PRB) 2 mE AL B e @ B T A2, A B 1 DL i T -

A AT
2021 4R
TiH
T T AR Bit#riH BAEHES W A A
i 2 BRI 6,117.27 917.89 5,199.37
At 6,117.27 917.89 5,199.37

(11) B IEFTfSAL B5

2020 AR 2021 R, PR FEIE A BEE IK A E 2> ) 0y 283.34
JITCH 624.44 J370. A AR IR A ) AE BT AR R A p B R B AE A
A FEASL % =4 1H B AR 55 S A5 0SB, S HH AR R 7 5 P T 1 80 T B 4 22 3 T

(12> HAt ARz 5™

2020 AR 2021 AR, ARf o ) HAl AR ) B K EAE 7 5 9 95.56 5
TGN 645.53 J3 0. R I AR 2w AR AR B B 32 ZO IS Bk

2. gty o

AR, AR A R A UIE LR .

B JiJt
2021 4ER 2020 4K
WH
&5 )21 £ )4

TS 3,086.53 6.73% |  4,939.52 18.37%
IV 896.95 3.33%
AR K 20,794.55 45.33% | 11,355.02 42.22%
& [ f 5 19.46 0.04% 11.45 0.04%
AT HR T 357 T 3,270.59 7.13% | 1,596.31 5.94%
JREAZ A B 5,703.19 12.43% |  2,546.36 9.47%
Hopt B AR 5,928.52 12.92% |  5,315.09 19.76%
—4E N B I HER B A7 £ 1,376.49 3.00%
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2021 £ER 2020 £ER
WH
X 5 &M 5
FoAt i zh 15t 1,341.54 2.92% - 0.00%
wah e 41,520.87 90.51% | 26,660.70 99.13%
146 SE TS5 A7 5 221.70 0.48% 234.56 0.87%
B A7 £ 4,133.18 9.01% - -
RSN RE T 4,354.88 9.49% 234.56 0.87%
il ¥s97e 45,875.74 100.00% | 26,895.25 100.00%

2020 AR A 2021 K, b (A \] f 45 S8 53 7l A 26,895.25 T3 TG A 45,875.74
Ji7t, FEEREFAF M. 2021 FR A BB 2020 4K ik 18,980.49 15
TG, FEFHH AT AR Sl AR ST AT A DA PR B A5

A AR, AR =] S ARIE AR SR AR R

(1) fEHME K

IR IR, AR 2w A K B AR 0 T R -

B Jiot

WH 2021 R 2020 K
AT R 96.53 1,939.52
AP 2,000.00 2,000.00
TRUFAE K - 1,000.00
(ELEEEE 990.00 -
it 3,086.53 4,939.52

2020 FEARF 2021 FK, bragAEEIERRE RN 4,939.52 oAl
3,086.53 JiJG, 5O R A ELfE 4 i 18.37%F1 6.73%.

(2) BAFIKEK

AR, AR 2 ] DA IR B AR ) an T~ B -

Az )70

HE

2021 R

2020 4R

IAREEEEN

20,328.81

11,155.75
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IH 2021 £EK 2020 £ER
INERYEEN 265.10 14.26
A B 77 5K 200.64 185.01

it 20,794.55 11,355.02

2020 FERAM 2021 K, bRl w NAT KK ARF 7070y 11,355.02 F3 0
20,794.55 J37G, i Sl VAR L5153 ) 09 42.22%H0 45.33% . Rk, RIATIK
IR BEE S BB AR, E T, SRS KAILAS . SRS AR, #7
1A B TE KR I 1 4 R R R A K K

(3) NATFi#

AR, AR 2 7] RSB B B AR U R R -

B Jigo
WH 2021 4EK 2020 £
Ak At 2,547.98 1,287.59
HE{E A 2,464.57 1,083.22
NG 405.17 4.08
WA 132.68 87.64
HH M 128.12 62.86
b5 13.75 13.28
ENeR 7.69 4,58
AL A 3.12 3.12
MR 0.11
it 5,703.19 2,546.36

2020 “EARFN 2021 FR, bRHIAF AR KRGS 0N 2,546.36 J3 0
5,703.19 JiJG, i st a B Lb o aloh 9.47%M1 12.43%. 2021 R, MNASHL
P 2020 FEARIEKMRBE R, 2 TR DRI A 18 KA N G A b v 75 B AR 458 i A 3146
Fras.

(4) Al RATEK

ISR, R R 2 = A AR B AR B R R -
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B Jigt
I H 2021 K 2020 4R
A A 1,600.00 -
FoAth R4 3k 4,328.52 5,315.09
Horr:
TR 3,875.85 4,777.34
s 2 H 420.05 516.22
FoAt 31.28 21.14
R AR S 1.34 0.38
&t 5,928.52 5,315.09

2020 “FER A1 2021 K, AR 2 &) HoAth S A2k 4318 5,315.09 3 oAl 5,928.52

Ji76, HAP ARG B R

(5) LB ffii

IR IR, AR 2 =] AT £

UL AT BN s -

Bhi: JITG

B g 2021 4EK 2020 4EHR
L5 £t 5,509.67 -
e A A B R A 55 A5 1,376.49 -
it 4,133.18 -

2020 FERFN 2021 R, FrAE MG 7659 58 0 J5 o 4,133.18 J3 7T,
2021 =5 B R PAT T AL BT I A AL BT A5 BT B

3. RS I i

WEWIN, A m EEREARE I fEbR T

2021 FER 2020 £ER

e 12021 4E B 12020 £E B
e =iz 1.46 1.35
WA 1.29 1.17
R AGE (%) 62.82% 64.27%
SR IHREES RN F70) 18,410.27 8,121.88
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|

2021 R
12021 4EBE

2020 R
12020 4EBE

I ISSPNb R i

29.93

25.13

ORI, RO FIIO P RS A HE, PR BLAF, 5 PR

4. BT RES T 0

Ei-8=p I P N /AR St i MO ki WAk =

oiH 2021 4ERF 2020 fE
W7 AT T 2 J A = 2.77 2.33
Ve L 10.75 7.28

WA, Bri 2w DSORGB R S AT B2 B R A 52T, IS e e
G5 S IWARSS, 147 B e R By, Shniaw] L) B i L DL E
PR, BT S, ARIARMIZE R R

(Z) BREEHTH

AN, PR AT ZERFONT

B Jigt
WH 2021 £EFE 2020 4EBE

—. BkEA 90,419.38 41,433.34
=\ Bk 72,913.00 33,465.50
Horpe EEA 64,258.83 29,141.52
Tl 4 S A 560.68 344.78
BERH 489.58 207.47
EHRH 3,024.42 1,553.16
W % H 4,024.03 1,920.85
It %% % H 555.45 297.72
hne HAhfias 186.76 159.70
P (R, “-7 SIH)D 6.17 11.85
ERWESIR KL, “-7 SHEF)D -1,116.37 -940.28
PRI R (B BL “-7 SIES)D -498.55 -68.62
PR B R (FRLL -7 S 24.76 0.27
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S AR BRI LREH (HF)
2021 FEFF 2020 EFF
=, B\ 16,109.15 7,130.75
hne ENEAMRN 5.64 2.96
e ENEAI S 47.87 6.16
I NI PSE 16,066.92 7,127.54
W ISt H 1,886.76 962.27
fi. H#HHE 14,180.15 6,165.28
v BN N3 B
(1) BN B A
WA, FREA A B BESAZ ST REE, 328 E 5 ) it im i
FIAR S5 R4, FEL SN 5 LEIEE T 97%, HAHEE&Rfa ek,
A7 it
2021 4 2020 £
miH
&5 1= &8 5 b
FENS AN 88,375.79 97.74% 40,349.83 97.38%
oAbk 5 U 2,043.59 2.26% 1,083.50 2.62%
At 90,419.38 100.00% 41,433.34 100.00%
(2) %77 i &l 43 R ED IS 1%
AN, AR T 3L Al o R E SN S L an T
Hf7: it
2021 4E B 2020 4EFF
e
&5 5 EE &5 =124
S it 62,976.99 69.65% 18,821.56 45.43%
I AR it 12,284.94 13.59% 7,366.78 17.78%
W THE i 13,113.86 14.50% 14,161.49 34.18%
oAt 2,043.59 2.26% 1,083.50 2.62%
At 90,419.38 100.00% 41,433.34 100.00%

2021 4EFE, AREIAEEAVIRN R EL K 118.23%, FEFE R FIHEE T
AT IR B R AT AP A 7 B SIS RIE T 5N, 5 FIRE
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) B I R SRAR R L By, e A PR AL

2. ENHA T

(1) BNV A B A L

E WA, BRI B A K B
Az it
2021 4 2020 £
WA
&5 =14 &8 =14
FENSS A 63,261.88 98.45% 28,522.65 97.88%
oAt 55 Bl A 996.95 1.55% 618.88 2.12%
=1 64,258.83 100.00% 29,141.52 100.00%
(2) 3% IR 73 e A 1 i
Hf7: it
2021 4E R 2020 £
Byi=|
&5 i B &8 =14
AR ™ i 41,986.30 65.34% 12,089.82 41.49%
I AR 11,225.67 17.47% 6,398.64 21.96%
B Lo I, 10,049.92 15.64% 10,034.19 34.43%
oAt 996.95 1.55% 618.88 2.12%
it 64,258.83 100.00% 29,141.52 100.00%
MR, MRS i A & R 3280 55 Lo il de s, 49 1) 41.49%
H165.43%, 5 3B WA B B AL T B A DR — B
(3) FZ A 5 73 8 M AR 4 i
A7 it
2021 4E 7 2020 “E
By gE|
&5 =124 &8 i ke
HAEEM R 52,712.38 82.03% 21,033.65 72.18%
HEANL 6,252.72 9.73% 4,334.14 14.87%
i 2 5,293.73 8.25% 3,773.73 12.95%
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SR B ERBFIGEIRE T R
2021 4EJF 2020 4EJF
H
=3 =124 £ =
it 64,258.83 100.00% 29,141.52 100.00%

WS, BEMENS T8 WS ER R, 202041202142, 207 b Bk

NT2.18%4182.03%.

3. B EEARI

(D B BRI
Ei:8= % I PR NI /AR ER NI SRl L

Bfr: Tit
2021 fEEE 2020 4EBF
TiH
EH B FHR EA A eVl
B2 PN 25,113.91 96.00% 28.42% | 11,827.19 96.22% 29.31%
HoAb ML S5 1,046.64 4.00% 51.22% 464.63 3.78% | 42.88%
A 26,160.55 | 100.00% | 28.93% | 12,291.81 | 100.00% | 29.67%

AN, AR BAEERE T EENS, EE ST R BAETEE.

(2) %7 fh IR 73 B A BRI HR Hr

I, B2 w27 i 20 R 3 B B R SRR A s DL i -

B JiJt
2021 4B 2020 fEBE

8 EH )e1 FEHR EH G | BRI
A it 20,990.69 | 80.24% | 33.33% | 6,731.74 | 54.77% | 35.77%
I AR it 1,059.27 |  4.05% 8.62% 968.14 | 7.88% | 13.14%
W% A5 3,063.94 | 11.71% | 23.36% | 4,127.30 | 33.58% | 29.14%
oAtk 1,046.64 | 4.00% | 51.22% 464.62 3.78% | 42.88%
it 26,160.54 | 100.00% | 28.93% | 12,291.81 | 100.00% | 29.67%

WA, AR AT RBARBONEEE, KA TREEY, EEREME LK

FT L.
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4. FEZRFAREL H 223070 Hr

(D HEFHH

2020 HEREAN 2021 FERE, B A E 8 SR &80 79 A 207.47 J3 61 489.58
Jigt, &ENBN ELB 4 5 A 0.50%F1 0.54%.

B Jigt
2021 4ERE 2020 £
WA
X )21 &M 5
R T 357 T 392.05 80.08% 139.08 67.04%
EiETRH 81.63 16.67% 51.05 24.61%
VYN 14.02 2.86% 17.33 8.35%
ZENR D 1.87 0.38% - 0.00%
&t 489.58 100.00% 207.47 100.00%
Fr B 2 w8565 2 B B IR T A e S M, 2021 KRR

135.98%, HEIRAEKARILHL .

(2) EELHH

2020 FEFER 2021 4EFE, WEIAREHE SR/ AN 1,553.16 Ji oAl

3,024.42 Jigt, HEMWNII LA 50N 3.75% A1 3.34%.
B JiJt
2021 4E B 2020 £
IH
&5 )21 £ b
AT 357 T 1,612.36 53.31% 820.11 52.80%
VYN 492.76 16.29% 320.67 20.65%
W55 F8 A B 404.49 13.37% 229.16 14.75%
HA IS5 o 335.94 11.11% 35.94 2.31%
1 IH Y 128.98 4.26% 42.01 2.70%
L5 o 4.38 0.14% 61.61 3.97%
ZENR o 41.65 1.38% 20.02 1.29%
Hopth, 3.87 0.13% 23.65 1.52%
it 3,024.42 100.00% 1,553.16 100.00%
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PRI T B B AR L Z I R . T 9 ROl S5 R A B A R, 2021 SR A
KN 94.73%, HENHAIE KAHILHC .

(3) WAk FH
2020 “EPERN 2021 SR, REIAFRER TR &0 008 1,920.85 J o
4,024.03 JiG, HEMIRA IS5 0] 4.64%F0 4.45%.

Az it
2021 4EfF 2020 1
B g
&5 5 B & =14

H T35 P 1,910.56 47.48% 820.33 42.71%
R H] 1,770.01 43.99% 1,029.75 53.61%
Gk 247.06 6.14% 52.63 2.74%
FioAth 2 H 96.40 2.40% 18.14 0.94%
=17 4,024.03 100.00% 1,920.85 100.00%

(4) W55 %% H
2020 SEFERN 2021 SFFE, BRI\ 55 3% B &89 3 4 297.72 73 701 555.45
Jigt, SE NN L] 25 A 0.72%F1 0.61%.

B JiJt
2021 4E B 2020 £
IH
&5 )21 £ b

FE S H 555.39 99.99% 295.42 99.23%
W IR - 0.00% - 0.00%
I MBI 3.22 0.58% 1.81 0.61%
T4k 3.28 0.59% 4.11 1.38%
it 555.45 100.00% 297.72 100.00%

PRER 2> =)V 55 B 22 BN SCH

(5) HAha
P AR 2 ) A A 2 3 2 o R RO Ao lb B B 4 S 25 I Tl Al T B <
FHUFANIR R, BARTEDLINTR -

226




SERHR

HRB TR (F5D

B T30

|

2021 FEE

2020 4 BF

BURF AN

186.76

159.70

FHoAt e as 4= H T AN AR P A

(6) 15 HIAE 151 %

2020 SEPEAN 2021 FERE, ARAA TS AR 10 2k 807> 73 9-940.28 5 T AN
-1,116.37 J376, 108 RSUR B HLAth ST B IR A2 2%

Hfr: it

By gE| 2021 5B 2020 £EBF
IS TEZN IS PN -1,083.49 -834.69
FlAth SLSCRIR K 451 2K -32.88 -105.60
it -1,116.37 -940.28

(7) B IR AESBR

2020 “EFEFT 2021 4FEFE, BRI B 5 = 9l AE 452 5% 43 ) -68.62 T3 JuA1-498.55

Ji7t, BARROLT:

HAfr: FT
T H 2021 4EFF 2020 4E
17 e BRAN 012K B B [ 240 A IRl 453 2 -421.76 -68.62
ERE AV PRI ES -76.80
it -498.55 -68.62

(8) B AabE W

2020 FFREEAN 2021 SR, AREUA E AN B IR 430108 0.27 oAl 24.76 73

TG, AN

(9) BHiia

2020 SEFERT 2021 B, b A | ¥ gt Uicas 4 o 11.85 Ji oAl 6.17 Ji T,

SN

(100 EMLAMEAEE LSS

2020 A 2021 FRE, bR &g AME N 5N 2.96 J5 761 5.64 57T,
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BSR4 AN 6.16 T3 U 47.87 JioG, SRRV

(1) & Mk

AN, AREOA A BARZH 5 a1 BAAE L T

A it
mH 2021 4B 2020 4B
e BN B b B A A -7.18 0.17
ﬁ)xié;ﬁ)_ﬁjﬁﬁﬁ%&ﬂ?%bﬁﬁ (5% ZEYIHK, ZEE 186.76 159.70
KL —hrith 8 AT =2 M BUT AR
B A A7) IEH 2B S A ORI B RE L 5541, R
G PEARN Y= fTEERL T Lo R i, Tk
SR A A RMEAR S, LA B A 5 1 4 6.17 11.85
P TR ER BT SRR, AT A SRl A
FoA B BT B 3 R U 2
B 1R % T A ) HAREN AN S H -10.30 -3.10
e PTS R RE A A 24.90 23.12
it 150.55 145.49
(Z) HERESH
AN, PRBA A KSR EME LI T
Hf7: it
By gE| 2021 4E B 2020 4ERE
GBI LG R 8,599.90 -930.02
5 @ APl e SN B3 Vel R 1 -3,789.62 -1,510.16
% TG BN A I -3,248.55 2,320.30
<5 SN < S0 14 8 1,561.73 -119.87
HIRI G SIS MR 2,045.71 483.98
1. BT
WAL TG
By gE| 2021 S 2020 £EE
BERM. RUESFEI I 33,365.47 15,956.27
e 38 HoAhy 5 22 BTG B A R 1B 42 422.37 560.36
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T H 2021 4EJF 2020 4E B
LEEHRSHRA/NT 33,787.84 16,516.62
WA SER ity 353257 95 A I B4 8,696.27 7,782.00
SR IR T UL R IR T SAT Y46 10,055.47 5,801.72
SCAT R % TR B 4,716.88 1,909.39
SCAT A 5 2B TS A R < 1,719.32 1,953.53
SEESHRSHE /T 25,187.94 17,446.64
LEEIFENISHEBIFHR 8,599.90 -930.02

20204 J2 20214, bR A 2 A 48 1 507 A2 I I < I 4 0 Jnll 79-930.02775 76
J%8,599.90 /3 G LB T A AR (1 I 4 It B 44 ARG T AR 1) = DR R AR A
WA BN B E N, R BT SE P SEA3IN AN, 2k m RsOK AR
A L A B I, TG 43 RSO A o R B RN R AE R o &

G B =R E
2. WREEhBLE R

2020 4 % 2021 4, HRHA A GG S 57 AR I 4 T R A4 ) N-1,510.16
Jiot%-3,789.62 Jiyt, FE MW E %S TR

3. FBEshELER T

2020 4F J 2021 5, ARHA F) GO B P AR BB A s R A4 ) o 2,320.30
JiT6 % -3,248.55 Jiot, FEEANFBETF KK

I FREZZI LT RRFFHRLER DR MA S

(=) KRZESH EHLREBFIENEEREFELEE DR

WA B EE G SRR . Bt AAFe R &gy, EEE
i LRSS T N TR RIS A A SRR SRR fERE RS, &
e SRR TR, KAR BH L EEE BRR. KRETRE], R HbSS
2B 7 I AR A TR 5 B SR AR R A 55 B

A FENR S O S R IE R A I A B AN, BT BLE R
IR A AR e e 4 2 Al B R AR A AL SR R e E S 2k, B
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R B TR A (RS

NSRRI CBHE EFTURA —VTRAD

HERELHF) /B (PACK)

AR RNV, SEIL TS EEE A R E O A R TR AU IR . P RE
FBHE BN 77 i A L A P 2 LR R, A2 D BOE RO RN =43t B A CR AR
WATis (v O Rt TR (PACK) A& E Al BT ARIER

TH 2 AT R I 26 7 ) 3 1

B A 2 EE M T A2 2 1 R AL

WAt KA RGN, ARt K. #5555 B bRk 44 i i 20

ERIPE ] AR A4 2% 7 BN
AR Gy 5E > LT w] Al Pk 5e

YNGR S50 TEo R SR € ) s A )i S e A LM VS )
BARBEST, AR LT 2 RHABEET BEIRV TR AT A d i H o

() FREZEGFEME LT ATNMZREM S

RN AL IR SR
LBl T I A T T 1 AR
REI AT ML % ) 1Y

1. KRR Gy e LA w887 S5 B S B8 7 Ut R A5
RYE ottt B (EFH RS D) » RRZ G 50EE, EiTAR
BEP L DUTR B B A U AR LI T B
Hfr: Jiot
2021 ER
pi=|
3 5 e RET R BTG (&%)
ik bigas 177,850.03 239,627.39
C[mkikigae 32,055.10 112,777.03
Bt 209,905.13 352,404.42
Tah s 87,309.71 210,430.58
BB f ot 1,898.79 6,709.36
HfEt 89,208.51 217,139.94
)& TR AR T Bk 118,981.58 118,981.58
R EN R AT 120,696.62 135,264.48
AR 42.50% 61.62%
e =z 2.04 1.14
i) [ad 1.66 0.92
BE2021F K, WIEEFH MR E, Eiian&F 7 i35 N61.62%,
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25T ETHEEEROR; B AR &SRS LR E R 8114, 0.92, B
AR G BITA BT AR AIRAZ 5 Ja 587 St 3R A Bir BT 2R 4G AR 2
w5 & hsh it BTt LEONSERRASIRES 5, BT w5 B R B ST AN IR
Aoy A G I, AL & B IRR PN AT

RIRA Gy Ja LA A B R L s LR . sl PR YA AR AR 5 BK
BT F ARK A 55 AR A A e VA A, AROR BT wD R R T RER SR T
BRI 2 B B EL A BE I AIAZ 055 4 17 5 [R) I I Iy BEAT IR R B8, AR 28 ) B i /K- F
PRTT 2w 55 2 Ak

7y FREZ G ETRRRKL RATREWAI 54T

(=) ZRXZXSENLF. H~= MHE. AR BEFTENES TR

ARGy 5E e > AR F RGN B A= R~ w], Bl aw ks
AL S5 VG #R AR BT, 8 T SRBEARIRAS 5 A, SEBL “1+1>27 [ Al
R, WEA RGNS 577, W55, N RN TT S B A w784,
HABSTHE_T

1. W55 s

RIRZ G e G, EARBRERL S EIEIZE, RO RIEWIAR A
B P EN 58U T L 2 B R ), IRAEE ST, FERSE B A K
RN ER KA E b fEEHUSE IR, s 2 50 ok s A< [ 55 1 BA 8] )
RS FANRIEILE, 7o RE LT ARG EM.

2. B

AU 5 SERIR B I0 A FRE AR RSV P O, T S 0 A
AR TRV ORI TRV B o RPAMRTE . RESMILR U325 S 0 L
ATBLE IRAT AR . [ LA R4S SE 5 4 S EOR 1R95 S BT ) 4
AUV AT SRR AR

3. WG

AV SERIR LT A TS FEGRFFRRA 2 7 AT 55 001 THOLIB (R W55
MRS FER b, BRI AT LI AT % R 5% E, Ll AT
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PRI A R R — AW 55 3TN, A TAR A w55 AR, W55 ae Nz B
NS B TR E R, JF A mEIR AR . R SRR AR ST #3055
R, e BT A S B EOR, AR W2 EHsh il 55iafE,
FeA P N & BT A A B ER, ST b A w £ M 55 75 T AR A
PSR Y RE 7T o

4, NZEE

IR Gy FERUG B2 R SR BRI 2w B R BB 55 BB . D9
UEAR R 2 FILEIE I J5 AT LAORRR A W18 8 AR AL | 77 S 4 7 P A ] 2 L 2 3%
SR IIRRSEE, [FI BRI A W 45 Kbt Rk 3R E FIRI3REE, BT A RITE
TR AR B AR 0 A W B BOAZ O ER BN, F08R 4 SThR i A = O H
ZEE AR 7RV S8 R T IE MR LA (Rl 55 BB S B KR, FENARI 2
] [ 25 SRR F R 4R A 78 43 (1 SCHE

5. MRS

AR Gy 5E m B2 mPREARE B BT TR SR E , e AL BTl A+
M E B2V BIFR I 7] 58 3 HLAG5 K . NFEHIEEMA & BAEH B, SR
O PANSIREREES a Eiki JAcke R 2 EY e <5 /18 | B v 1 /AT (B S ol E/AST DR/ P
R M A BT w) AR SO T A R E B AR OCOUE , SRR R BT A
] R U R

(Z) FREZEZEME LT ATRELRITX

AR Gy e mUa, LA R SRA N P AlE s KM ERSR &, EE RS
e R AR P AL SRR AR A A P AL B B B B S A e R R L, e
FEVRZEBN T b S A T AT JRy . S KRR oM P & e, I i — iR AL
SRz b iE AR RS SRR R . BT AR 2RISR G R
Fae1, MR A7 5 B AR LS. N RASCAL S, AR X
JTERIMIRTE B . BRI R BNz P B, 5S8R RIEE ). B+
e LR A 7 9, Flge A ml s B s, SiaAFH SRR, RiGieHEAIZ
e B FRAEERZN, 20 B BN, BTl "R AR
KRS A 55 e R 23525 18 B 5 BRI A R M 55 R0 BB RAs . BEA
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GER AN BT <5 38 A 39155 TS 3R, @ R oA i R B 0 300 2 A R B
Ko Ediaml R EE— D nsn N SR AL E B, nsm N B, BTl mDRE AR
RAE P48 A, ST B BRI 95 O B s e A A o 83 e 5 A2 T Ay
e T, R AR AR TE R, B OREI RS S, BRI BN P XU

£ FRIEF X AT 2SR F M S5 e fRFdE N SR
2] il

(=) FRZGM EHAREEZMFEIFRIER
RYE L itbiH R K (&5 H RS ) , B 2021 4 12 A 31 HAEAXS L
FHEH, AR Gy e b w) B S HE M AR AR TE DL T

AT JITT
o 2021 fﬁali/ 2021 4ER/ i
2021 4ESZpRE 2021 FEAEE

APRSY 209,905.13 352,404.42 67.89%
El 110,198.12 200,617.50 82.05%
i RINE! 7,089.90 21,007.32 196.30%
V& T BE o =) T & R 7,006.35 14,104.24 101.31%
BRI GO 0.93 1.86 100.00%

W LR RO AR, ARG e, BRI A RN LA SIS
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