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7
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s AR CREN) B FERGEE T8 FERE T (%)
1 2= 2,430.00 90.00
2 H 7 270.00 10.00
&t 2,700.00 100.00

(=) AFERATFRATREFFECNAR LT 8T A2
1. 20174E 6 A, BB AR E—IRE M RITRA

2017 £ 4 A 22 H, &G04 2017 G55 IR IE I I R K2 wid, [6) =& A
LIRS 6 5 R AT A NI AME T 6.95 76 A5 5,611,510 (% 5,611,510
) EE, HERSMHABET ANRT 38,999,994.5 7t (FA%D .

ARURAT NG TE LT -

5 IR INEEE (B INEEM Go)

1 WOER A 863,309 5,999,997.55
2 R 863,309 5,999,997.55
3 AT 1,007,195 7,000,005.25
4 JEITPN 1,438,849 10,000,000.55
5 BRI 863,309 5,999,997.55
6 ARy 575,539 3,999,996.05

At 5,611,510 38,999,994.50

201745 A 7 H, SMESTITES T Gk EE0) HE (5 HRE)
(S 4ITHR 7[2017] 55 2110569 5) , LB L, UE WA 4R (K M40 &
BUAE .

20174 6 H 5 H, 2EFP/NMRHEFIERGEFRIMEA R HE TR
PITHICAE RS A B A = I 2 RAT e Bl Bk ) (I 24t 9% [2017]2988
5 M AFEIARRE M RATREEHAT /R

2017 £ 6 H 29 H, L AIEIPETERAIR T E,

AR SER G, T RNE IR S A G R

F5 & ZR R FEEE B KRB (%)
1 21 24,300,000 53.2760
2 ANy 13,000,000 28.5016
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5 AR ABFR FFREE B FRREH (%)

3 o )5t 2,700,000 5.9196
4 |5 1,438,849 3.1546
5 RFEA 1,007,195 2.2082
6 ULIER 863,309 1.8927
7 YRR KGR 863,309 1.8927
8 BRI 863,309 1.8927
9 AV 575,539 1.2618

it 45,611,510 100.00

2. 2018 4F 2 A BB AEIHE—IREAR ATREEN 4

2017 4F 12 H 27 H, &1 40k 2017 F5 TG A, B AF L
WA B A 45,611,510 B2 3%, PLEEA AR ) AR I - B 10 41 5.127760
B, FEXE S RAN 68,999,997 iK%

KAELHIREE ST GREE S A (ERE) (WS : KERF
[2018]000230 5) , LHEK, #E 2017 4F 12 H 27 H, CAE DK EAA
#H 23,388,487.00 JUFEIERE A . ARG AFREIE TE R G, TE AR 1SR AR
>4 68,999,997.00 JT .

2018 £ 2 A 24 H, JLAVIA PR 5E sAS IR Lis A 8 o

ARARE TE BRI BIIE AR S AL S/ T 3R -

P JBEAR A FR FlRHE B Fe LB (%)

1 Z=H] 36,760,457 53.2760
2 X Fril 19,666,087 28.5016
3 it 4,084,495 5.9196
4 FRRZ 2,176,656 3.1546
5 RFEA 1,523,661 2.2082
6 WOE R A 1,305,993 1.8927
7 R 1,305,993 1.8927
8 BRI 1,305,993 1.8927
9 2Ry 870,662 1.2618

=R 68,999,997 100.00
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3. 2018 £ 12 A, BB AR B _IRERRITHRE

2018 4= 11 A 19 H, £ A 2018 5 —IXIGR AR K, [FE M E
HEETA DL IR NIRRT 8.98 JUiI kg AT ANEEIE 668 il (A% , TiitHE
P& BN 59,986,400 JC (FARED

2018 4F 11 H 26 H, K iHIMH A (IR sihk ) (K45 5-[2018]000636
), G, #% 2018 45 11 H 23 H, A w] SR & W5 4 8040 (18 14 v it
BAETE 668 Jiut, WONTEMHT: ARARHEEHRIEME AN 7,567.9997
HI TG

2018 412 A 11 H, &EdMelEm i RGARTTELARHA CGT
PRI T I A 3B B B A R~ w] I SRR AT R B R ) (R R G
[2018]4101 5D , R AEARIGE [ KATBEE AT % %

2018 £ 12 H 17 H, JLAIE/pEE e sliA RIS T TRiAT R .
AT SG, ILATE AR SR SR U R 3%

s J& 2R AL R FBREE B R LB (%)
1 ] 36,760,457 48.5736
2 ANEplil 19,666,087 25.9858
3 TR 6,680,000 8.8266
4 E9i10: 4,084,495 5.3971
5 FRIG 2 2,176,656 2.8761
6 RTEA 1,523,661 2.0133
7 WIERAE 1,305,993 1.7257
8 B 1,305,993 1.7257
9 BHRIT 1,305,993 1.7257
10 A 870,662 1.1505
At 75,679,997 100.00

(D) HRAF RATH LT

o [HE S NS R R 2 UE VR [2020]2622 5 XA EEF M, HLIER
FrlE &, JLAIAT 2020 4 11 A 9 HREMHSARATFRATEEB (A ) B
25,226,666.00 %, FEREHI{E 1.00 o, &R RATIH AR T 29.57 jt. #% 2020
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11 H 13 Hik, JCONASLSE4 TR H ¥ 4 745,952,513.62 76, HIBRS5 KATH K
5% H] 59,398,871.82 Ju, ST 4l 686,553,641.80 yu. #i%E 2020 F 11
A 13 Hik, LA ERRATEEN RSO AR, SRESTITEST (B
FREE AR PAR R F[2020]1000701 5756 B4R 55 I IER A .

NEIIREET 2020 4F 11 A 18 HERAZ AT Bl H:RAC 5, UEF#AY 300909,
RATE A A N NIRRT 10,090.6663 /3G

(3 ET)E R A2 3 5

ICENET 2022 £ 4 A 22 HAFRE “JmEFESH LIRS 2022
5 H 19 HHETFR 2021 5B B AR K< 8wt i€ 2021 4 FEFE 49 Fic 1
EWE) , PL2021 4 12 A 31 HICAA R A 100,906,663 I NFEE, 74
R AR 10 BRIR A4 5 06 CEFD » &R R IL4 A 50,453,331.50 7T (&
i) ;s BL2021 & 12 H 31 HA® A A 100,906,663 I AFEE, DLEARANTISE
AR 4243 10 B3 5 1%, L1t 50,453,331 I, #3 f5 IR A3 &8 151,359,994
Bt IR AR D) WA BRI FE A

(7%) AT G
HE 2021 12 A 31 H, EHA=MErHRBEENT:

B 7R 22 FR FREE () | HFREAH (%)
1 21 36,760,457 36.43
2 R A G s B s CEREMO 19,666,087 19.49

RN & AN # He 4 A ik Al
3 IRk 6,680,000 6.62
4 H 5 4,084,495 4.05
b [ T RAR AT R 7] — i 2 S TR A Y
5 A A 2,277,357 2.26
6 Rz 2,167,756 2.15
7 TS 726,961 0.72
e — R T EANE

8 — e A Z T S I 399,972 0.40
9 R 370,892 0.37
10 PRI IE REHRE Skl CHRRA4) 305,993 0.30

A1 73,439,970 72.79
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=, EWAFBEANTA A BB IE
BEAREBEEH, AFERIEN A ERHBOR KAL) .
VO 32 B BR R S el A
(—) AFEGEBBR EhEHAZ BRI R

BEAREBEEZFH, FUEESH LHAF 36.43%4, A EHAFK
FEBBAR . W], SEOTHE A T EREF A A7) 40.48% () By, i Ak 5 3d (Al %
7] 19.49% 1L, D2 LR SEPRiE A

VNSRS MR chi PN e YOS P T

{ 1 ] { i35 M }

36.43% 78.96% 4.05%

{ AN }

19.49%

I AP R R A |

(=) ERBR R SEFREti N A L

BEAWEHEEFH, FUEZESH LT AT 36.43%K4r, N EHAFK
FEBBAR . =W ST AT EREF A A W) 40.48% ) By, Il Ak 5 A%
il A 19.49% 1 ety 9 mI3E R SE BRIz

FUSEE, HEERE, TBSKAJEER, 1971 47 AHAE, S-S
372802197107*%***,

gLt PEEEE, TESKAREEAL 1978 4F 4 A4, LS
i 370284197804**x+*x,

I RIE=ZFEFEWF KRB

BIL =R, AR EEWS NI LA RS I e M KL
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HIRE A it AP A . B2 AFE SR (LGP « BB (LGF/LGP
Module) ZFSE5tb i Al K@i EI ok (Metal Dome) . /NPT /KER
fib 775 (Micro Waterproof Tact Switch) &5k 55 424 T 5 45 /) F K 24

HROLLIOK, A FLET e MMarR AR I T2 E £ R, A&
B IR SETTRIRT A RE AT o 28 WA 9 B R G vl BOR A AR YN 3 v BOAR £
Ak, B B S E A M BT RIS IR T R . B sl iE Sz L3R
ZEMRB MBS, NRF P AERMA B FOCE M LA R Ik
LRI B AL AE AR 20 M 55 U IUAR S8 L3 B8 1 I S Al o

NAERIFERBES AP EHAKE . Fo iR R O R T N 2T,
FEECA BRI N & OGBS fEl i TRDCE . BT EEREL K
T B I 45 4 R 0 44 2 10 A R I B 4 1L 5 10 A (L L P A, AR R AR
B BT AR i, R AN T ERAR . L BUR. ISR R EILA
HL R A RN, OPPO. VIVO, #%EWE. /NK. R, il
LA AR EN A IR AL SR &)@ M S ThRetE ik A, K4 R
R T OC B F AU AE A 22 Click Pad, 193] 1 T iCA EAREERL ) RN
2T IR A T RN B KR AT 5, SR T [ Ah R /N 7 K AR AT OC H
AREES, ST YR OGS S AR

Ny EEMFIER

i ATE] 2020 FER 2021 FEM SR E L RES RS, H 5 H
L7 R4HEH 7 [2021]004168 = FIK4HEH 57[2022]0010493 5 Hbr#E LR B = L
TR

N

B

(—) AHF= AHEREEZLSE

R VP

HiH 2021-12-31 2020-12-31
B 160,901.69 142,393.64
BT LA 32,979.03 29,388.09
IEEE-E & 127,922.66 113,005.55
)& T BEA BT IR 127,922.66 113,005.55
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(=) SRR EZSSE

A JIot
WH 2021 4EFF 2020 4EF
AL ON 82,720.46 60,869.93
R 14,902.62 9,462.89
V& T BEA w BT 14,902.62 9,462.89
(=) FHFNERERFELRE
Wi Jit
WH 2021 £ 2020 £
S ENE B A I I T 4,644.73 10,652.25
P BEE B A R I R -28,063.37 -17,527.79
B GHE B A I I T A -8,546.44 72,867.15
4 B 4 S i K -32,126.52 66,012.14
(M) FEWFIER
HE 2021-12-31/ 2020-12-31/
2021 4E 2020 £
APNRIY TS 20.50% 20.64%
INBF L5344 557 L s 22 12.37% 21.07%
BRI 34.55% 35.32%

+t. RE=FERFTELRNR

EW A Gl =F AR R AR K EHE L.
s EWARRHIAEEE. BE. AEEARPFERTRIUFE
IERFEIENL R RITE P B S M IR EiE R L R E K

"

BEAMGPEEFH, Eiian KHIVEES . K.

ERE TN AR

=3

W

AL TR Il N L R S s VA L L R M v R 2
s EWAFBEES. KEFNREAETEANRBL = FERZIF
IR SATBUET, SERIE—FRINEHF 5T ATTE TSR

MEAMRETEEH, LHARIMEES., WH, mYE A RRIL=EAR
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AR B P ENE I AT T, S B0 —4F 2 BIES58 5 BT AT S 1 1
T EWARERBR . EREFARL=FAFESERE LT A
F R B 3 B AR N EREIAAT A

WEAME BN, ETATBRBAREY . ShrHI A, #5558
T ZAEASAELE T SR LT A SR 2 S B A B Y A AT A«
T LW AR B =FAFE ERERRE S BN RBE LA
M KERBIEITHN

BEAMEPEFH, i QR &L =ZF A B E R H SN
BAb 2 2 I i 1 K HIRAT
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FB=T XEMTTRER
—~ RIRZ 537 BB ABTE D

A URAT Ay B SEAT BB SR 587 (58 5 3 T A BUE NI BUE % 50l
RERIE ST

AUCRAT IR B4 BL B T 028 Gy ek 5 9 BT A R IR AR 2
= RATEY RS IREI SK B3 By X O R AR DL

A URAT AT P ST I 5K 537 (K58 5 % 7 A BUE NI BUb %
RERIE LT . 32 S 0T IR TS DL T

F

ufll

(—) BENI

1. EARBMR
4 BERI
¥4
5 %
E5f=3 H
B grinlin=y ] 430721197810%*xwxx
VBN TRYITE Je A8 DX AR B G5 R Moo
RS BUE HoAth B 5% Bk b X ) B A T

2. BIE =BV S K SAERR AL =R < &

FEER BLAT palist:ap ) % B SEREAFERBECR
15 7% 2012 2 H&S | #EHK., agH &

3. XSO
BEAMGPEFH, BRENXMIN, BEENIR ML T

Bl pwsm | mgwy | EHEE B
= Cho)
ey BDNVAL s SR, IR s sk bl
1 if%j%;@?”ﬁjm 80.00%| 800.00 | B ¥, (HIEIZAME I H, ZoAK
PRPA IR IHEHE S ] TR A S )
TR Bl Il TR R PRSI, (BT
2 IR 20.00%|  100.00| arwmiupy |, spmis iy CRETIREITHE) -
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C A%k RATIAS B S AT B4 WS 77 IS A i B & RIS 5 1R 45 (%)
e *f’}g?j‘ s
P25 1E BB i), ISR SR, DI Eg sk
X T AT, e AR BRI K
Y. BEYNASE YL, ANREE L
TV AR 55 7K B A R L 4EAE ; Tl ka4 T FE
AR TR B8 TR, @B Rt TR w1t
5T B AR S B A
W BN, YRR T, YFars
EIH AR HUEh IR .
‘ s — W H: DLE A RSN ER RS Sl
TR P o . N .
AONIELRY T8 Hev GRARTR ) (Bfer Astt
AT B T Ak 74%640%00@mﬁaﬂ\ﬁﬁﬂ&%m&giﬁ%%%
_/Uéj_l_/‘ (%‘BE%,H() ?ﬁz\j]>\ r L= AN o =
— WX T H A« BB AL E T
I A s+ W55 (RN TG REEER ST G,
— SR CER|  2.33%| 4,300.00 | MEMNFEAHFZELSE IS . GEHE.
A0 FTBGER 55 Bk e 22 (K 30 H BRAk, BR
1 B0 H SRR JE T A4 E)
BNV ZE . RIS . GRS RS IS
FEWT A EilE= IIHEHE, NS R A RFER AT B
AR AL 2.25%)| 9,434.00| & RFEM EEMRS) (REIEHHE
FRA1KO PN IRZY D MR =W PAR P25 =2] ]
)
(=) B
1. EARFHM
4 BEF
¥ 4
P51 5B
& Hh
B IESE 4307211971 03**+wex
1£3k ZRBET U LA RA T ZE: [ w g ooes

R 75 BN oAt 28 BRHBIX /& B AL

x

2. BIE=FBMLAERSS K SAERRBAAL RS &

FEER BAT palls:ng ] R B EERBAE BB R
&5 % 20122 H&4 | . DA &

3. AR BN

BEAMGPEEFH, BRENXMIN, BEEFERIMB LT
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LAk RAT AR e SEAT B G W S 8 7 H S A B &8 A S 4R 5 (B %)
Bl pwsm | mgwp | THEE i
=2 (A7)
REETi (s Nimik BRI GE. ve k). R E . (%
1 | S BA kA 32.50% 800.00 | ZNAHLHERI T H , LAH I T IRb S 7 mT
W CEBRAMO TFRA B E)
I BNV, ML BB R
2 ?T;%‘E;?%k 20.00% |  800.00 | &il: M. (KIEAEAHERDTH,
TR PR 2 RE 0 A S5 7 AT R EE 3)
(=) KF&E
1. EARBHR
MV 42K I CERIA R BRA 7]
Ron |y HAbB A RA R (B
R B fRTAR KA
J EEARES 300602
P Y= RACHIT
JOL HEH 1993411 H 10 H
B oi:np il 2017 %1 H 26 H
B 50,794.1948 Ji 7t N R 1T
EEREA LY
—_— PN =
%@ﬁﬁmﬂ 914403002794071819
VE HihE TRYITG 6 X 5 4 8 T 24t X p e mn i 2 . AR rg Ml Kok KJE 1
iy 2 ¥k, 3k
Al PRI J6RH X K I 18 2t X g e m il A . AR sra Ml Kok KJE 1
A Hiv 25, 3k
—RAETHE: EAmL. D%MUL CREEE. LB, TEFM)
HEH LSS GRS HEME 755 [2001]1868 5 3 HlE /rEE) o VFrf &8 TH
& Btk ArEHEEERENE G, WMEEE. BB, e SR 553
H T TR AR IR J = s BF R AR, BB G b R K
ZEVH LR WRIEARL R LB SRR LR AR R R
PEREE AR TR BEAR . RPN . SRk
PR A aEIERS W U E TE; ARSI DR S
P BRI A BRI ED R, RIEZRGHAERI T, 2R S 1S
7RI R EE S, BARGE TUH AR I T RSO sl A rl R i)

2. FPERLRIEHIRR
B 2021 4212 A 31 H, $RIARERIER WM T ERR:
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SRR
33.00%  2.00%

=
7

47.11% 9. 46% 2. 79% —
[ PRYITT SRR 0 4 B4 7 ]

3. EEBREMLFREHAEL

#WE 2021 4212 H 31 H, CSRIAEBBRM bRl Ay € B E
FA CRIE A7 11% MR, RIIEBE R KoRIA 2.79% AL, 5 KA it
%5 33.00% 1AL o

BE 2021 412 A 31 H, CRIEFK 5% ER AR ETE:

s B IR B K FREE B TR (90)
1 07K 238,548,313 47.11
2 T I 47,894,729 9.46

VE: 2022 41 H, KHEASER T 2021 GERRHIHR SRR TE R SE — 2 BRI PR S T
Bad, BEAEINE 50,794.19 Ji ik, KORIASEPRERIAN DRI EAAS, KL LR AR
BN 46.96%.

4, PIiEE
(1) 1993411 H, ¥RIEAMRFAEA A&

1993 4F 11 A 10 H, KIRIAFREHRINT LT BUE # Bz e i Mo
REMWRARAF, ZEEME4 35 o AR, HE T« XPDSRAE /N
S alilNgk 15 Jio6. 15 JiJef 5 Jigt.

1993 4F 12 H 10 H, IRYIHCIg 2 vHIM =55 it BRI 58 72 [1993] 28 8102
SR TR E ), BUE CRAE RS T A 36.975 Jiu AR, He, &
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TRIABH B 15 Jiot, SEZHEE 16.975 Jigt, XSGR B 15 oG, SE4hH
%15 Jiot, E/OMNGRH B 5 Jion, SEEH B S Jiot, BINSEMIH .

1994 & 1 H 22 H, WY LT BUE B R R 8 R, i A E TR
FEMEA N NET 37 oo (524% 36.975 Jiit, =% 250 5, VW& AN SH =
) .

KRR AT BRI AL A A

FF5 AR A FR HEHM (o) JEALEER] (%)
1 K 17.00 45.95
2 X/ Do 15.00 40.54
3 TN 5.00 13.51
At 37.00 100.00

(2) 2009 £ 12 H, BRI EA 5 BRI E R 5

KERIA R S R B BRI R SR E B R Sk (T RG
kO BEFFEINT IR R EIAR AR NN, PLUCRIER & CRiEH
fR# 2= 2009 4 8 H 31 HZA it W% ™ 131,479,300.65 ju (M
75,000,000.00 JeiENTEM BEA, 4 56,479,300.65 JLATEARAFD EAH T,
B RASTE L AR PR A ] o RERE ot $ERIE BT TIRUE, JRHE 7 RER
I [2009) 4 363 5 (IREIRE) .

2009 4F 12 A 2 H, KHEES T RT3 MB e B R & Ve A B 5
°N 440301102736095 A A Bl A kiE NE U, M 524 7,500 Jio6, 2%
TEREARL K,

Pty 23 T BESL I B AN HE B S IR DL T

i WA 2R R (B | BobUEB (06)

1 g 44,250,000 59.00
2 T 11,250,000 15.00
3 YRYH 7,500,000 10.00
4 | RYIM SRR SRR E ke RGO 6,000,000 8.00
5 7 3,000,000 4.00
6 BRI IO 5 P IR A F] 3,000,000 4.00
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i W R &R B (B | AL (%)
=078 75,000,000 100.00

(3) 20154 12 H, H—EAE:AE

2014 4£ 12 A 22 H, ®YIFPEZE 22 BB ([2014)7% M #75 1380
5, SCRRMRER ISR R TR SRIA ) L% R T A A R K .

2015 4 10 H 22 H, T"RAFIIH P RN KRS EPITEE T ([2015]
RPERTEE 262-2 5) , FoE KRR CARIE 1% 80t - 2 BiE N ARt

A

20154 12 A 14 H, RS SKET T (BMELEEY , WHZE
Wrfa it oA B K oRIE 75 IRty (5 KRB BIRAR 1%) , DL 4 o/
MM AL SR, B b A AR 300 f57G.

2015 % 12 H 14 H, XGERINECE F= UL 55 B 0 BL5E A i 7 A8 38 81l

RRBBAL G, RIS T -

i WA 2R SRR D | BoLEH (o)
1 % 45,000,000 60.00
2 T 11,250,000 15.00
3 B T e 6,750,000 9.00
4 | R ERHEL E R RE ke CHREHO 6,000,000 8.00
5 07 3,000,000 4.00
6 BRI RS 5: A IR AW 3,000,000 4.00
it 75,000,000 100.00

(4) 2015 % 12 H, ZH KB

20154 9 H 10 H, RYIhEZE R H Bt ([2015]R M2 1271
5, SCRRRYIIT 57 R ke 152 8 45 FIAE PR 2 R4 H AR R T TR K ORIA 9% 1%

AR B 2 LA I K

2015 % 12 A 14 H, T RAEARIIT PR RN RERH BHATEE 1 ([2015]
EAVEIT 2R 2296-1 5) , #HoE K arid ek 9% It sa i . 2 HiE AR
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MEMAER R EHEERAFTL T,
2015 4 12 H 15 H, FRINERE TS Z) B )3 5 B AR B 80 48

2015 4F 12 H 16 H A BB 57 Al IE 4 55 8 1A IR A 7] R 2 il
i, 20154 12 H 17 H, RIIMIZMEER TR E AR AR5 S T T ()
TP X7 2058 PRI 57 R a4 08 5 B A B ALK HRE A 1 oRiA
675 ity KERIEEEAN 9%) , AARH 2,700.00 /i ik Dk,

2015 % 12 H 18 H, XUGIERVIELE F= IS 5y Fr I PR 5 i py i 7 A% 38 81l

RRBBFAL G, RIS AR T -

z B 47K SR (B | BB (%)
1 5K 51,750,000 69.00
2 L 11,250,000 15.00
3 | WY SRR s R E kAl CHBR GO 6,000,000 8.00
4 7 3,000,000 4.00
5 IRYIITT B H R A PR A ] 3,000,000 4.00
At 75,000,000 100.00

(5) 2017 £ 1 f, BIRAIFRATIREEIFAERDIAR BT

22 R [EE S I B PR A IE VP ] [2016]3210 57 k%, KERIE AT K
1T 2,500 Jif%, &5 &ATIE SR ELBI A 25.00% . ZIRYINEZRAE 5 1 (%
FIRYNTE CERIERHEL B R A 5] N B e B A B AR B rad sy G
WE_[2017187 5) [FIE, KIERIERAT AR M B SRR A BT e R BT,
EZRTRIRR KERIA”, BEEA0EE 3006027, AR ATFRATHI 2,500 J5 ik R 22T 2017
F1H 26 Hig EHixgs.

ARRKRAT EsERUE, KCRIAR AT Sy 10,000 ik, AFZRMARFE N
HABm AR AT (BT , 3T 2017 4 3 H 22 H5e bk TR E &id.

(6) 2018 =3 H, &8 — RS B 1) 14 I 22 mh ot &l

2018 /£ 3 A 19 H, KZRiA AT 2018 55— Im B AR K48 U@ 1
(CRT<EIIT KRB R AR G TR A 7] 2018 4 MR B 223 ihit &) (R >
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FHFEERINERY  CT <IN CRIARHE R A IR A R 2018 4 B il 14 i 5
BUTH RSB AR E B IMNESIIER) Fi5E. 2018 -3 H 22 HHHAH = )mi#
HeH R AR 2 FRORE T IH% AT 2018 4 PR il B 525U
TR X 5 4% B R 3% TR AL SR RN (ST ) B X B VK T IR b e At
MY o REEPRSTHMES T RS EE0 T 2018 £ 4 A 23 O A
T CEIITT CRERH R AR AR I Tk s ) CREANLY-[2018]11186 %)
O TSRS I M R AR SRS . R SRIATE A BE AR M 10,000.00 FTTC A IR T
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e B 2t V5 PR DA 2 RAF N A IR VA 4518

MR8 Hp 48 [ bRt Pe v 4s (db 50D F IR SRR 7 H B AR 441 4R 72[2022] 58
6007 5 (B URMLR ) BEIPAGEEAEN 2021 4 12 A 31 H, fEREAE
R RTIE T, SURESIEIPAE, 15820 100% AL A 40,200.00 T, %
KT E 15,899.45 J5 63848 24,300.55 Ji 70, HE{EZ N 152.84%,

2. THMEERMER I RE REER

HHE NP 100% AL I P-AE KA T M Tvk, 5 H PR R0 8. %
FERbVE PSRN 20,132.87 Jiot: WARTERIPEASE N 40,200.00 i, BEFN T
ETHS 25 R A Z 20,067.13 J376, ZFF N 99.67%. AR IFAL 2518 K IR &
PR 45

(1) VPSSR ZES 0T
P AL A N T B A B A B R, WA B R B AT PR
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PR, BT TS M E A P s pleAs, Bt i, A RSB 1
SEPRABEAIZAT AR, MBS B, TEIR AR IR, RISl R B AR 5%
HARE, HiHEMESET 25

e 2t iR AT AR SRMAL 2 RO A B2 L A, DA JRURS: 3t B2 4 B R AR SR WA . ) B AL
AV, SeBREZ B AR B AIRE T, Hhifss 1 087 SRt I e ik
ILREINZ B A KEEHAR ., fIURE., WP RESZSH R
JI )28 R TETE B A

(2) PP EE R

RSB DL R, B RNARR 1 BRI B SRR BT B DO . ML
PRVE B B A SR A IRAIRE T . B IR B S WA ML B 7 1) B B4R, T A
REA T & B AR BLA MY BB AA B, I HLRFH BCASIE B 0T 7 78 s /- B
R NGRS B I E. EXMOLT 2012 4, 40 10 FRJE,
BNNBRLEN G R, CRR T H O ARAEH S, 28R, 2875,
PAATIE NS N o AR VP A G X D % W S5 IR DL T B e i s e e Mk 55
M, MRAE B PPN O RE , A S AN IR B VP X B AL E . E A
R, i BB i, ORI VA I PPAG 45 R B BE 4xti . & B S AR D % Y
R A A s A, PRI WS i SRAF AR R PG R R A5 2R, BIME D% e
R AR an Pl B 40,200.00 J5 7T

() BTG EERE

1. —BR%

(1) 5B

o B E BT A 5 RS 5 TR Zy i R A, RS E Mk N AR 4
VP B 77 FO A 5 2 A S AU T 373 AT A4 - 28 B BB 2 W P VA 48 LI AT 1 —
AN B AR TR 1% -

(2) ATFHIHE K

ARG R EAETT I AL B %, ST B2 5 K%, %
A 5y KI5 e A T2, 1% s ER A SRBUE 98 13715 BRI AN 18], DA %) 5%
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FEIIThEE . T K HAE Dy i 54 B () FI . AT TR LA P e T 3 1
A LA TF 32 3Rt

(3) I FrEZ g%

MY RFBE 2 BB R B B, B B 5 A7k, FEAS LA AT T L
HIR 2R PR TCIE R A E .

2. RRERR

(1) ARV LU P PRk 3 2 B4 BE 104 2 PRAl E F O FE A BB T2 .

(2) TERBWARBE: —EEEFZIATHAE RFAEN. B R ENLE 5
HBICE R, PR JER BRI LBR . BURMEIE W 3 S5 N8 5 A 5E
ANG R AR A T AL I B K AR AL

(3) AR : A&l E ToHAh N JIA AT HUHE R 25 A A] 1 0L ] 28 %)
IR VAL Sk S ik e A A N Y U AL

(4) Ty — SO A PP £ S G 7 B (0B 7 SR BT 0 2
it b, fEEE. 5 e R, ABERKTRETEREZ. &5
Heng R e SR L B R AL

(5) BB : R BE WPAY BAT ARSI R 2 1B gn 5 DPA
575 I BT ) 4 T H B A B B T A — 3

(6) BP RPa i R 2B e A5 ¥ 7 4% A & A0 4 0 07 =X
R B PRSIk S T, RSB RERTUE & B s R .

(7)) BiEA IR 2 BE R N Rk 3E o e A | 1 5k« 225
BPEE) HS AT 5. MR VE RS PRI R L NSRBI A O FERE R A 55 Bk B 52
W, SREE,

(8) Bk it: R P, AL T4 B S 3-SR L 40

(9) WERELEMIRG: R EGIEG AR A ER — B BN, TWHE %
I PSS I AR AR 22, HA PPl B BT 28 MR 55 LR Fo VF L B
o 13 TR AT HEHD
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(10) PRASYE BN PAVC AR R AE AR L B P-AS R R Vi, KB REILAIE
FAB N DERALIE B DAAN AT BEAFAE B %77 M B it

IS AT B F R AR, PRl S R SRR

(=) EBFEERERE B

TEVEAEIENEH 2021 45 12 A 31 H, F M BRI E N 30,717.36 /7
g6, VEAANME 33,784.94 T, VA MMERK AN E PEAL 1E{E 3,067.58 JiJt,
WaE 2N 9.99%; M fF KA N 14,817.91 Fi G, WRAE Y E 13,652.06 /37T,
PPAG AL B W T B VR A DR 1,165.85 JT, JRAEHE N 7.87%; & (RAES
HA D K THIANE N 15,899.45 Ji7T, PEALHIME 20,132.87 Jijo, THHIMERIK
T UME VEAL 018 4,233.43 Fi76, HIEHZ A 26.63%.

B R BE DA TR DL R -

LR JITC
. T TH M TR HME A WEE (%)
A B C=B.A D:C/(Q)x 100
e 1 24,700.22 25,830.57 1,130.36 4.58
AEsh % 2 6,017.14 7,954.36 1,937.22 32.20
[t 7 Bt 3 4,54256 4,660.27 117.71 2.59
TR TAR 4 224.76 224.76
i IR 7 5 1,097.10 - -1,097.10 -100.00
TIEE " 6 1.76 2,917.50 2,915.74 | 165,695.50
R HIFHEDR H 7 19.54 19.54
13 S P A A B 8 131.22 132.09 0.88 0.67
HAbAER SN 55 9 0.20 0.20
sy 10 30,717.36 33,784.94 3,067.58 9.99
ah b 11 14,072.40 13,652.06 -420.34 -2.99
AEmzh ffit 12 745.51 - -745.51 -100.00
Uil asery 13 14,817.91 13,652.06 -1,165.85 -7.87
HH (FEENZD | 14 15,899.45 20,132.87 4,233.43 26.63

AR YRR B 7 S AR Al e G 2 B AF BRITC IR B 7 DA B TS

R BB VPG T OLUN R -
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1.

PR FEUMEH , 7RI TH BB N 86,842,718.46 T, THIRIIAE BT M HE % &40
N 3,704,686.41 Jt, WKTHE M 83,138,032.05 ji. MIHFEMEl. 1EFE I HH1
Bl ZHEIN T8 P2 RO AR R

R SERT, PRAS N GON A7 O AR S UK . S S o tHR R AT AR, BB
DRI S8 1 3 R 5 4 8 B0 LU AT B 1) B SEAFAE B P BRI o Xof Al PR A7 B8 1A 42
HIRE, FFBE . PRI R A ) B A S A w2 S Btk H = 33 A gt
WG GURAT AT, TR A ol (A7 e R 5, BRI ARG L. &
%S, MRZAI ISR M . A, AFIR RORMORE 1l . IR D SR
SEEE, TEMT. PRAE N SRS PRl R AE H K A SR IO SR B DL A7 IR ROR AT
PN TG B AE H A7 D ) SE A B0, IR LA 1P Ad B A

(1 JEFHE

Ji A4 Bl T R B N 33,063,356.02 T, FIRMGARBMHER LS TA
552,390.00 ., MKTHIEE N 32,510,966.02 Jt.

X JEARL, PPN B3 DA% S5 (K 3 DABAT T 37 0 S A B 5 PPt AR
M B R HE RS A5

JERPRLIK T 489 32,510,966.02 76, 1H{E A 32,510,966.02 76, AT
IR AE AR B)) o

(2) fEPF AR

LE JE B bR T JRAE Y 48,579.33 7T, iR HE 448 0.00
JC, WKMHFE A 48,579.33 J6. EEARE. THEME .

xR SRR PR N 51 DU SE IR I BCRE IR BT T 320 S A, i
ARGTIEE

TE JFE R 3 i LW T 1 1E N 48,579.33 JG, VPAlME N 48,579.33 JG, i oY
AEAZZ)]

(3) BFLINTHH:

ZAEIN T W% WIH R AE N 601,067.51 7T, HHRHIAE BT B HE £ 4409 0.00
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JG, WETFE N 601,067.51 76, FE N T BURHEA . REGZEM R,

PPN AERIN “IRIK Y« “IKER” MIFTISERL b, DATE B SR KT A
ANZEFEIN LA R E A0 L 2 i v H APl O E

ZHE N T % W T BN 601,067.51 76, iFfL{E N 601,067.51 JG, LG
HADRAE AR B o
(4) 7=
PR W TH SR B~ 18,072,631.22 G, M REMES SHN
1,622,086.20 7, MKMHF{E N 16,450,545.02 76, 5 AE ANMEFEIN TAEF K
BEMCER A FE . FE RS

REFRESME TR TGRSR B AR, e B
BT B, BRSRAE S e BARAE: ST ol T ARAF S0 23
BESETR PRIIE, WA PRI O L AR P . 2605 A IR T
PR A AT B TALAR, PR, bR A S B A
i NTHAS 3 R AR UK B ATl A A S 56
A 9L 10 SR A 7 R SCRERAT T HAS, L R SCAR A .
AT R 5 R0 SRR ORI 77 BRI TR S5 KM LA T
g,

PR T I (P VR . — RIS A AR, AR %7 T
FEL PR YR R T LT O H A T

P A= P 2 R > LA — 40757 S 7R 48 850 2 — LA
P L RIELY 4 36 B2 — V137 S %)

S N E

Bl i
PN BERT | WEREE | BeAKN | BeARIE
1 2 3=2/1 4 5=4/1
29,763.49 812.24 2.7290% 138.89 0.4667%
L%
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BHEFMEAMS | BEEARUEE | -, iR | vz | s
2 2 FRBL | guwe | ANE | ERIEE

6 7=6/1 8 9=8/1 10 11=10/1
1,459.59 4.9040% 432.00 | 1.4514% | 3,506.39 | 11.7808%

22 PPAR, PR K THI B N 16,450,545.02 76, VAR {E N 19,509,493.43 TG,
PP (E 3,058,948.41 1, H{E % 18.59%.

(5) KW
T OGRS R ARG E R b, K R{E 35,057,084.38 J6, 1A

RN 4% 1,5630,210.21 J6, IKTEF{E N 33,526,874.17 JG, T EH N
EEALEE . USB. EHALRE., FRENL22E0E Mo

P OAHEIT R E R, PP R E SRR K, 2R R
T RAEATN, BSEURIK . R BARAT s HRIA Al 1 RAE BT AR T AR
RRELURE . AR S A A E R B A A o A% SR H T il ) DI T 477
AR RRAS . N DA . #i13& 9% AR, MBI RS B PR RA L 52 b AR
A, NLRAS . & 2% A (B Be . VRO N 53 38 I R 1 07 300 PRl 2 o H
KT BT TSR, BRUEES RSN AT o

KT R A AT VAl o — AR A SE R AR A, HRAE 2™ il T 2
HEF A RE AT IN EE AR A THEARINT:

R b VAL AE = B 0R X CBRRL A — 77 il N AR HH [V 8 B 2 H —
AN 7 sty N A L ) e P8 LR < — VP A TR B D

AR T
Wl T
PN BERE | BEREAE | BeRKN | BeRKmE
1 2 3=2/1 4 5=4/1
29,763.49 812.24 2.7290% 138.89 0.4667%
TRILIMS | WRAAIHIR | gen | T0 | wE | ariek
6 7=6/1 8 9=8/1 10 11=10/1
1,459.59 4.9040% 432.00 | 1.4514% | 3,506.39 | 11.7808%
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VA, R R R KTTAE N 33,526,874.17 JG, WEASAE A 41,742,269.38
JG, VEAEIE{E 8,215,395.21 JG, M % 24.50%.

Zi LRk, FIRKI%{E 83,138,032.05 7T, VFAH{E A 94,412,375.67 JT,
VPGS 11,274,343.62 76, HEME A 13.56%. M {EJF KIONAE B AL M A i i A
VRS R TR, TS VAL E

2. LFEBE=

(1 PPkEE

15 2% BRI T LC 3% AR B GRS SN BT S RDRT 2L RIS L
LR KIS R P BRI LR KRR LR SM SR
PRI .

{5 2% AR T O S U B A B 8 T, S F B B 8] 12 TUR
SIRLBETT R 1 30

{5 A6 AR B T AR S TR B B G R 6 I, SR LA 51
W ANBEL R 2 BT FbR 2 T 34 3 TR AIER 20 .

(2) PHAETA

OARVPHEEE N AR5, IKIIHE Y 17,596.96 J6, 3k 8 1L,
EEO AL A ) B B SN R P RO R AN IR 55 A IE R R G
SERVER2019 <. HHIZEM B4 T IEH AR . PPN RE 20K
WL SEUERZSE, RIS Aol B ) IE R PEEAT T IR 5

KT AN E BB, R B PP At 2 e H T At A PP AL AL

SN AT TR B K A4 17,596.96 7T, VP H{E A 1,049,367.00 7T,
VEAIE(E 1,031,770.04 JT, HHFEA 5,863.34%. Y JE P S HA B
5, (B RIAkE A A SR PP HE AR

@ F- Ak a o] AT B RMAEAELRIEAR, RABCG IR TP Bk
Al R 1 ST A SV L R AT R T RO 7E A FE 2 39 PR Y AR SRl
i, FERHE B TR A, 2805 R I0RA, 15 e il & Al LR
AR DU -
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D SN RESEER THREIEL R 7 AR AR . BUFIIIR, Xt
BRBSIN G a8, J%. ARERHMTRZSS RIaRM SN G SR G R
BOREEN G 7T BRSO, AL S AL IR W i m] (56 A I RR

2) FEWIBRVEAG R GG R b, XN N PPl Y R JC T B8 7 S it 17 190
BATHE, SELERIZRE. TiRE, JFREMRER. Bk

3) Whaih VA BOR it S AR A
PR E: T IO B AR R R - B 2 SRAff e TE T B A

AR IR RS R 2B MR 5 A, &8 S 01
AT E BN G A s WAL A 20 BE P B T T B L ARORI B s PPV X B PR 4HL
P ARGt 2002 e B T A B

PRAGREAL . BT TS0 B s i A A B WO AT AT, #5CE K R W s v
R AN AT VA . ARUCK I G -4 I NS SR A AR, AR
s v/ (1

_ <R =B
oA

t—1
Arb: PR IME

R—AKE | FE A5 A1

B—LIE 537 B B SN 73 B

e IEES

t—HAe it

n— I 2k £ BR

4) PPEMFEERE (CHERSINMILECH LA AL REAH]

A. BRI E

ARIE PP B AR R FUP AR I 25 5 D s 2B Hm s AT T, LA LR &
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Bhr: Jin

KRR

2022 & 20234 | 20244 | 20254F | 20264 | 2027 £ | 2028 £ 2029 £

HERARI | 17,252.1 | 18,616.8 | 19,905.1 | 21,085.5 | 22,335.8 | 22,335.8 | 22,335.8 | 22,335.8
N 8 2 8 9 2 2 2 2

B. Wai IR M E

BRI IR T AR I BT A« BRI 77 b 77 iy Sk e i 7 i &
BHE . ARPSIRIESORGTF A5 dr SR IR BRI A3 i 4 BR P9 3 U I S DU 5
PN VR T T RSB e . N AR R AROR AT S A
ATV SRS S AR BARGE . KSR s . M O N R, gia
il 78 B B A 22 5 7 i 4 BRAE D i aa JUIPR

KHERIBUE RSN 20 4 SEHBAEREE R AZm N 10
oy AN R EE R e 15 4 B P25 dr il B A2 2 A IR 5Y
H 5 2E i PR 1 i PR 1 — BB 1] s B0 AT RE 2 TCBR I 5 fim . M8 FH 75 A i
BAFREEIE . FR. DI MATFIR R . MG N RVE T T A LI 55711
St N PR ARSI TR AT IR AR = B A . B AR
R R bR R . oI B = ml Re e A A ROHR I, (HE
45t T S PAZE R R HEATT ), WA LT R =3 R 2B PR .

15 N DARYE & T 5 P ot A P2 208 o R, B BRI iz o
F. EELFRA@E LR, HAAZO LRI 8 R 7.30 4, BEELRR
PR AR 6.35 4, Wl LA AR A FEIR 6.43 4 AELFEARFTFHE
RIEIR N 16.26 F . ZEAH AU AT G2 F I & % ar B 8 4F, B H ¥
fh3EUEH A 2029 4F 12 A 31 Hik.

C. TIEEF=E BN 7 BRI &

RIRTA IR KBRS . HER AR RARBR M =Kt B A
FERNXTEE AT, RESHXE T AR REALSN, SHEFARKTTHER.

RPE =F XA T 2019-2021 FERIM 54, AT PAS XS LA F R BEA 4,
AL
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LAk

AT ey e STAT B N K 57 I -5 B e B B < B ORI A 7 e i A5 (R 52

| HER L E% HTARRER B L % TR =L %o

LR S - 2019/12/31{2020/12/31|2021/12/31|2019/12/31{2020/12/31|2021/12/31|2019/12/31|2020/12/31|2021/12/31
ég 300115.SZ| 15.04% 21.05% 18.29% 21.22% 16.28% 21.98% 63.75% 62.68% 59.73%
Ejié 300679.SZ| 27.73% 29.27% 12.54% 10.28% 10.50% 7.41% 61.99% 60.23% 80.05%
?;j,; 603633.SH| 23.81% 22.08% 14.72% 24.43% 25.31% 17.55% 51.75% 52.60% 67.73%
SF{_;Q 22.19% 24.13% 15.18% 18.64% 17.36% 15.65% 59.16% 58.50% 69.17%
iﬁj 20.50% 17.22% 62.28%

BRI P S HE B DTBRAE . ARV £3 5 B B BOR L4 20% 1040 41 -

AR AN i i 7 VI R w90 e /N = 5 1O NN 1 1 2T 1 NG
A AN 2w B it B m T BEA SRR GIE Y, PRI TE I B 7 i i B 4
TNLAZAE TC I B AL BEA G5 AL P T 7 B 5 38 55 < B A o AR 1247 M

ESN:e

A LA BORE13E B, S BRI I b 1R 328 S5 W B LE B 5k
o BRSSO DTk . PEIL R &

BT HTG
o | s LRI | Reicn) | HoRrE
e & ARG FEp - - TR | EhRT G
= | ALK g ET 5
A B C D E F G=E*F
2019/12/31 63.75% 20.00% 12.75%
1 | K&MRE% | 300115.SZ | 2020/12/31 62.68% 20.00% 12.54%
2021/12/31 59.73% 20.00% 11.95%
2019/12/31 61.99% 20.00% 12.40%
2 | HIEHKR | 300679.SZ | 2020/12/31 60.23% 20.00% 12.05%
2021/12/31 80.05% 20.00% 16.01%
2019/12/31 51.75% 20.00% 10.35%
3 | TR | 603633.SH | 2020/12/31 52.60% 20.00% 10.52%
2021/12/31 67.73% 20.00% 13.55%
S
T i | SRS | MEEHNELL | SRR | oy | =
= L& BTHR 2L IN 57 - Ey
EBITDA
H |I=G*H J K=I/J
114,597.50 14,610.71 865,520.79 | 1.69% | 1.58% | 2.58
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M TOTEAT | SRMERS | MEEHNERL | HAR | gy, | =X
& Bl Rt TR SN R Ty
EBITDA
175,468.44 21,995.80 979,791.14 | 2.24% %
74,410.71 8,888.46 1,104,651.50 | 0.80%
26,383.43 3,271.11 216,069.24 | 1.51%
41,821.24 5,037.97 259,248.15| 1.94% | 2.05%
54,833.45 8,779.35 324,572.04 | 2.70%
17,796.92 1,842.04 46,500.47 | 3.96%
20,059.49 2,110.30 52,945.03 | 3.99% | 4.10%
22,026.69 2,983.79 68,554.42 | 4.35%

T - S AR X B G AL ) TR o R WO [ B = AN e R A 1) T
55358 1.58%. 2.05%. 4.10%, 5L/ &) HIF AR TTER G4 SN B R BR
FH41E 2.58%, Xt b A ] BN 0 AR shIE TR S . BT oM. &
& & 5254, BARH FEINLSE A TATEA —EMER, (HERRWHT
5 W sz g 2 AT ML R AR T AN B N I TR E T

i AR GTRR R IR e

A TP Al 1K B AR R 124k RN VPR FEvE H I E AR, I B 5 15 1) 1) 9
¥, EREARSARWE RIS, RN SR AR A& 5 5
ARt a g, (FAAIE PP I E H B AR BT S0 E 2 N @A . B—rm
HARM SR W NGB I IR PR R 2R 25 A R U AL 25 4E H 7= R e 4
R HIEFAR TTERER L, R B R TTHR R B R R AR, R AR HE X — 15
2 &35 R Tk R AL T i I PN IR [

D. FAR L4 K TRk -

T R AR AR A A SR P B A U B TR, T DAAR

FARMTER=E (AR HESERNGE X AR )

E. JTIRMMLHE

WHLR, NHAEERERE, SR TREER SN ENEES . &
PPl 3T B3R R B X U B B TE T B8 72 $8 [ml 4R R A A B AR VA 3T L

(A) XA B IR & A 2 (WACC)
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WACCBT RIS S B [, B 2 T ER A B Bl R S A 5 A [l
HIIIBCF S48, B BN 2 =] B A S (A 2 )

FEV BB R, b, R O TR S R A
T A FF T B0 T B RO SRS . 55— 25, SR J4 FA F 4 2R
B . R AR

WACC=E/ (D+E) XRe+D/ (D+E) XRdx (1-T)
Hr

E—BAUHE

Re — BBUEE [l %

D— fi B U 5

Rd— RO EE [l 4 % 5

T— TR

a. BRI R

T HE AR R, YRS N A AR A E M A (CAPM) . CAPM &2
A SR A A SR R T SR A F B 25 R ) T v

B LU T A AR
Re=Rf+B*xERP+Rs

Horp:

Re: ALK

Rf: JC XU [R5

B: Beta X% &%k

ERP: i i U ARl 4 5
Rs: AR R A 3
3T CAPM S LA R H25
BB e JE KUK 7

174



LAk

FATIA S UG W SR B 5 i 5t &

PN IS ZE SR I )

] o i oot R 38 AR T KL 1 RO AT 12 BB B AN BE A A XU AR
N, A LLZEE AN
DA N DI VR TT I TP A Jk v 1 21 [ f5 210399 R R IR 5-10 4R LA
PWRIEG, R R R 2, B AT [ B o R K 29 2.85%1F A
VAl G AR WA 2 %6

KA —

) 7

TR RPm:
bR, HESERE W B U ME,

Bl 2 P BUR g 25 2

PLIFER 300 45 1I4E FE R BV E NIt SR i as 11 4
BRI, BUL 5-10

+
&

SIS % (ERP) 7.66%1E 1737 XS s A B AL «

Rm Rm | AREWE | cop_po) | ERP=RM | EREWEE | cop o | ERp=rm
J=2 R RIGEEZ] S JUfT RI(FEBIEIF &
E4 AR JIRC] HAFS . AT | T
5 T | EHE BRI RER (& -Rf FiME FERAET 54 &-Rf & -Rf
it 10 ) -Rf {E/NF 1058)

1 2011 25.44% | 0.12% 3.98% 21.46% -3.86% 3.41% 22.03% -3.29%
2 2012 25.40% | 1.60% 4.15% 21.25% -2.55% 3.50% 21.90% -1.90%
3 2013 24.69% | 4.26% 4.32% 20.37% -0.06% 3.88% 20.81% 0.38%
4 2014 | 41.88% | 20.69% 4.31% 37.57% 16.37% 3.73% 38.15% 16.96%
5 2015 31.27% | 15.55% 4.12% 27.15% 11.43% 3.29% 27.98% 12.26%
6 2016 17.57% | 6.48% 3.91% 13.66% 2.57% 3.09% 14.48% 3.39%
7 2017 25.68% | 18.81% 4.23% 21.45% 14.58% 3.68% 22.00% 15.13%
8 2018 13.42% | 7.31% 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%
9 2019 21.74% | 14.67% 4.10% 17.64% 10.56% 3.41% 18.33% 11.25%
10 | 2020 | 30.91% | 25.12% 4.07% 26.83% 21.04% 3.30% 27.61% 21.82%
11| FE | 25.80% | 11.46% 4.12% 21.68% 7.34% 3.48% 22.32% 7.98%
12 | KM | 41.88% | 25.12% 4.32% 37.57% 21.04% 3.88% 38.15% 21.82%
13 | &H/ME | 13.42% | 0.12% 3.91% 9.41% -3.86% 3.09% 9.92% -3.29%

V34

j(‘ ﬁlj\ 0, 0, 0, 0, 0, 0, 0, 0,
14 e 25.34% | 11.17% 4.12% 21.23% 7.03% 3.48% 21.89% 7.66%

jm}
“FI4E
B0 MEXRTEEA R T IREE T XS %%k B (LeveredBeta) -

T WIND iR G EiH T
HER R, PR

B BN RN RIS AR IR FiE bR« PRAG A 518
BFW ARG LA, AW =X AR KR,
AR AIE 4351 1.4195. 1.0389. 0.9829.
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UL AR HE A RREA XU AT % Rs
AR [ N S AE AL B2 & XEFT 00 M o m] AR AN 2 4 T2 05 2w
BRI I BE 7 S, FEARA M-
Rs=3.73%-0.717%xLn(S)-0.267%xROA(R?=93.14%)
Hrp: Rs: A MU A 2

S: AEEGIKEE (AT BRALTHRD

ROA: B2
Ln: HR%E.

AR A _E 2518, RO b2 W] AR B I A DA S A% R B TH SRR B
O3] 0 B RN R 3 AR L3 [ U7 R B o B L2 w0 A A 2
2, PRJEARIE AR LEA R R R AT O, FR X2 A U o R BT I = B I
JEAEDA AT L2 ] R e AU T 2 2R

Hhob: HEBUT R R

W BRSBTS REHEAN CAPM A, AT DITHRE X A R 4
TR BB BN R o BB & [BIERCR A T BB DL R -

ANGIE >
_ ERK: | EHRG | 2 A
S YA o
TOEET | mmem | gk | wask | Rl g o | gk
(Rf) (Rf-Rm) (Re)
(Rs)
1| KEM% | 300115.SZ | 2.85% 7.66% 0.05% | 1.4195 13.77%
2 | HIEHA | 300679.SZ | 2.85% 7.66% 0.80% | 1.0389 11.61%
3| PRARMAY | 603633.SH | 2.85% | 7.66% 1.62% | 0.9829 12.00%
b 5 A B K 1 52

FE AP, B 2t R K — A S B TR T 37 2 Fe R AT S ARAT DX
HREEERRI— M TE. HATERE, R B E R R Al sl 5 5 RS
T H AR A HE AT A 7] 57 Fek b, i B AT MR SRR IR R SRR 2
A fiZEi, REA LR rGizr ] IS, R, 5T, B am
DR A AT DAAF R o BRI A SR 3ot AR R [ 0 82 [ 4 5 (1 T
DR A Pt i F — S BT Sk e Al (LPRD 114, R Rd=3.80%.
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FATIA S UG W SR B 5 i 5t &

BEORIRAZ 1 7t 45 (HL 58D

C../ BEA BT 45 [m] 3 R R B 5

&AL B2 [ i 2 A0 5T AL B+ 2 AT DL A 38 1 5 v h B S 5 AR A3
[EIE{>E S 8 - i 15 e | 1 -2 < 1 5 DY Rl /s v =
W%CC:R{—E—+RW—B—GTT)
D+E D+E
Hr: WACC=IBCE 34 e A [Rl i K
E=BBUME 5
Re=HH{ 2 i A [R]# %K
D=A} B AANME ;
RA=15 B2 [l 4l %
=MV TSR %
WACC MTH&E LT
AL R AL , A
F| XA R | B 88t
N ARG W | WEER - AT ZN
5| ALK tetl | BB (Re) (Rd) BLE(T) (WACC)
1 | K&K | 300115.SZ | 19.40% | 80.60% | 13.77% | 3.80% | 15.00% | 11.73%
2 | HIEHIAR | 300679.SZ| 3.11% | 96.89% | 11.61% | 3.80% | 15.00% | 11.35%
3 | PRAHAY | 603633.SH| 11.04% | 88.96% | 12.00% | 3.80% | 15.00% | 11.03%

{2 W DK i/ eavi 2 TN W =87 JR L/ A A VD A <

(B) TIH - IrdlR Ml 5
EIRTHE) WACC w] DLER A e 58 Al 2 B 517 (1 TR [l 4%,

P el R A BUA R AR R

BN

WACC = (W, xR, +W; xR; +W; xR) *(1-T)

Her. We: NiiishErs (

Wi Al e %77 (

Re: BB 517 (B4

/—»
B

9>¢
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R MR BRI E 5877 (BE) W18 il %
RiNRBELIEG ™ (Bi) WIE ARk,

T: AT ERLRL

EEfR i a o K gz € =N AN v Ebio g A N PSTTTE U EESETE & a4 IR A DN
A —FIITER TR FIZE (LPR) 3.80% 4% ¥3 it 21 0% 7= Hi i 1 28 Rl 4R 26 .
Bt ] 5 B PR SE N S BR s 577 e, DAL T A 22 (el EL i sh B3 o [
BE 7 15 B (B4 0475 4 9 B < ) [l 4 R[] B 7 A 8 P i Rz 453 3 T [l g . ol
PL, PR N R BL 5 RIS Rk i FI 2 (LPR) 4.65%1E [ E A%, PAAEAE
SR R A S I T B A A B A Dy [ R A S ) B [ AR

# 0B R
WACC-W xR.—-W: xR
(1_-]-) c c f f
R. =

| W

|

RS DATHSEAS Y Ry, BIOABEB IR B 7 (U128 el i 4
XAl B Il N A R AR e ia gt e, TR AT

HIZ W e=inal 5 G il - Wsh 7S v+ R R AT A A AR A R+ —

A RIS B B

XTI 58 B PP N B3 AEAR B A R P Aiolb [ 5 B 7 K T 5 ELAT 4R B K
[IEPEIER

R T3 0T 97 R 4R T 4 ST A8 th ek b A 1 R T 57
R PR E, it SRR 5 PEAL N 2 LA 20.03% A AR VEA AT LA, 1
JEF
N wane | mEne | SUL | gwpn | SUE | mpw
= it Hxt 5 J ARG 34 IE 3 %g‘ FHE=E ;g\ B
Eo%We) | FE%(Rc) B4 AR %(Rf) OB RE%(RI)
1 KB 300115.SZ | 18.29% 3.23% 21.98% 3.95% 59.73% 17.19%
2 HERA 300679.SZ | 12.54% 3.23% 7.41% 3.95% 80.05% 13.31%
3 PRA A 603633.SH | 14.72% 3.23% 17.55% 3.95% 67.73% 14.57%
4 XA\ SEE 15.02%
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L% RAT N B ST I B S S S B XA I 13 ()
= BERe | BERe ggg AR %ﬁg’f‘g ERAR
= AR BRAB | W e sy | BEE | LS | B

H%(Wc) | ZFE%(Rc) (W) A W(RF) o) MEF %(RI)
5 FrieBisi 25.00%
6 PRl ol Z 20.03%
5) JEJE Al B
WA Bk, 5B I AR VTG 1) & R R 3 & R+ ARAE 75 a4 B P9 RF s
I U EFRfE N 1,425.00 Ji76, BART:
AL FTC
RRTIEE
WiE EE
2022 2023 2024 2025 2026 2027 2028 2029

ERSRHEERA |V 17,252.18|18,616.82|19,905.18|21,085.59(22,335.82(22,335.82|22,335.82|22,335.82

ﬁit@ﬁj%&* (2) 258%| 2.58%| 2.58%| 2.58%| 2.58%| 2.58%| 2.58%| 2.58%

PElE

HARFIER () 0.00%| 5.00%| 10.00%| 20.00%| 30.00%| 45.00%| 60.00%| 80.00%

P BEAREERE ((4) 2.58%| 2.45%| 2.20%| 1.76%| 1.23%| 0.68%| 0.27%| 0.05%

j?\i;gﬁ fi 1 (5)=(1)x(5) 444.71| 455.89| 438.70| 371.77| 275.67| 151.62 60.65 12.13

HATRMAT  [(6)=(5) 444.71| 455.89| 438.70| 371.77| 275.67| 151.62 60.65 12.13

ProLAE R (7) 0.50 1.50 2.50 3.50 4.50 5.50 6.50 7.50

oLz (8) 20.03%| 20.03%| 20.03%| 20.03%| 20.03%| 20.03%| 20.03%| 20.03%

B (9)=1/(1+(8))7)| 09128 0.7604| 0.6335| 0.5278| 0.4397| 0.3664| 0.3052| 0.2543

HARFREIUE  [(10)=(6)%(9) 405.91| 346.68| 277.93| 196.23| 121.22 55.55 18,51 3.08

BATEIVERM |(11)=X (10D 1,425.00

2 FIRVPALERE, 5 Wik LR, 51 Wisc R A LR, 2 WM S5 R
20 TidEE FHE AR B PE{E A1 28,080,000.00 JG.

X TR RIS PP ik B atih . TmiE A AR I

T 3753 2 B A AR T 37 B BT 3+ B2 AN T 37 _E 30k 3 ) AR A B PR e

WRUENZ IR, B SR ER R R, KOs S

Z B8

EZRN

VIR R BEAT B A%

Z BRI IO REEIR . BE AU E . (TP T A

B A6 ZE T S T I BT 2T AFE B T VR I R b

ZIRY. 2R

(AR A 3R B OF HLRES Al . JRIE bR 1358 5 AL TR B, RIARRLIN 22
AL o B RSN R AE, SO AR A IR VA AN L A AR
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Az 2 AR VP TR 7 AR R BT B 113 AL ot O BB A A 52 JL VP A5 B, 97
PREETCIEBE = =, L FTRAA A, RN B B # SRS 6 g i d it
SRS TR ity DT A SRS R o AR V3 FH YR A S PR 2 s L 6 R 20 1 A i
RSk 28 5 2 AT AL B E HOXS REOG R AR RS o A0 XU B 5 T 5 v
Al FX AR BN B FAXS E A2 90 FrlR AR EBOy & 3, Wi
EIPE SR AR BON S BRI =8, 5 TN . MAAUAY
it FE U FO PR A B B A% R B Aol R 7S 2 Bl LT R U, A bR IRAE T
HETFATW AR IRAE, 27 i A RERLF RS o SRS AR AN A 97 it RS
Wzt IBEST, ASECR UL ER VARG .

FRASTE MR T AR PR AE b T 5 BN I 25 5 F AR, I BLE O A
AN E B — A ARG IR FRRAL, TR o5 BB B A
M ELEEAR BEE S TEME B AR A A Bl AR b S P 8 7 B R
FOBR A o ER T3 5 FH P A2 A R B, Rl SR S H B 55 S 3
A BEL BRI, DRI AR i — AR F ANl A S RIS F B R B AL DP Al o
ST NV B M H R ASBOF AR RbR, Al A R OB IR
B, BRI, AETCTE B T O A2 i R A B AR 2R 2 A Wi, AR iR
VAR RAEAT IR

WA T BB T 77 T B e o BT 5 S5 110 5 Rl A B A 22 B A 1 DL
R E, AR AU

P=C1+C2+C3

A P PEAlH

Cl: HitmA
C2: JEM S BHE A
C3: 4L {8 A

ZVHl, 2 BBl fE 5 4 2,600.00 Jt.

@XF T4, R8BI I E B E RN R A A K A B8 3
WAMEE, AU S EPREAT 0%, JF o B R ELR, @arism s
HEAR A R TG A PP A A
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2V, 3 Witk 1P E & 114 43,000.00 JG.

(3) BIEEF=IHL S5 18

TG =K E A 17,596.96 7T, WEASIME ST 29,174,967.00 Jo, 1
{i 29,157,370.04 7T, FE{E %K 165,695.50% . H44E 3 25 K L) K JEL F) 3
ARBEAEANY A P28 W R rh 25 A\l At SRR AL 2

(U0 Weas ¥2: P-4 1

EPEEMEH 2021 & 12 H 31 H, 5 MR AR S35 AGE I E P E N
40,200.00 /3 7C, HrE EHERGEI KN E N 15,899.45 /570, PRAL 14 {H 24,300.55
Jigt, HEEZF N 152.84%.

1. PPAhEERY

KKV KB R Edr ok, ERPIER s OE e Bl &R, &8
T o A Ml B AR AR IR R B 2RI B R A= BB A S 1

AIRPEAR % F AR R TERE N Ak B B IS E A E IR, R &E 249
PR G R AR A AR L R P A, RE N B AR . AR
ZEMER IR, EA B A S IR S SN E .

(1) AR

E=B-D (A

R ENENMHBREEHRENTSNE: B M BETT M E: D
RNERSAGT N E. H, AR AT INE B 240 R AR

B=P+2.Ci ()

b POAGENESOE; ZC NP EME HAFERI AR B TR B i fot (&
BARTD BIOME. Hrh, A @E RS ME P g T 2 A K E:

P = i [}Pt x (1 + r)t] + Mo o (1 + r)ﬁn

= (r - &) (AR

E ST I IIRE, 5 K S E (A4ED
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s R AU TGRS+ BRIy B I t o B TR 14
1,2,3, -5 ny 1 PTILE; Raw AZKEENL B BILE: g JuKESSHRIE K
2, ARG g=0; n Jy BRI S AR 4.

(2) MR A S S B E

O 25 F1Hf 2

AV AN B ISR A A A TR 25 i A TR A

kB ISR E R ST T 4E H AT SR )G, 1A TR E R &
YA G2 BT A A . B A U

NV E ISR E=F G RE+ I I SRR+ RS T x (LFLER T) %A
M H-Eia R E&2 s,

@i % I B 2

A MVAN B AR A WA 25 B BRI 5 S 48 A b AR RSB 25 AR R« A T & FE T
TNy AU, MRIE AL AE P2 2878 IR 05 L VR ERE . ARG R4,
AR b AU 2 PR X1 43 B B BIR A IR 1 PR

AL R 7K S BAVE N 2 3 o 7Kk SR PRI 2 B B Be T, B4 7
MHAF L E TR, Horp, BN 202241 A 1 HE 2026 4F 12 A 31 H,
TE I BAR a4 PP AE B I 2 S I L A8 1R, IR AL T35 4k b 28 —Fir
BtH 2027 451 A 1 Hlg Ak E4E 1, 18 LM BOg vEAS B0k R fa e 1 & R
KFo

OB 2

B PTOLRA Z MO AR, IR AU I IR DR — SR R, ARk
PPt R A ARy Al F B R 3T BRI BUIABCT B B AR il A (WACC)
g, HAHEAHN:

MMCC=R6DE R, —2_@-T)

+E D+E (AP

b Re AR BAEA; Rd ATBMGIEARA; T APEHE,
@O A A Re KA B A (CAPM) T, Hat 5 A 08:
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Re=Rf+BxERP+Rs (AR 1)

A Re AICBUERA; R VN FHRAR; B AN AL ERP AT

S A FI % Rs 928 ml e AT XURSE R A [ 41 5

OF RS P IME A E
ARG R EEAA A R, T I IERE .
O ARG K AR E T UL (E A 2

R E MG Tt CHEART™) R IR B b I e & B AY

LHysir 5fi. W WAREE. RIS Em. Rz b SR
FRLE VN AR AR 2 E PR A B AT R X AR E PR BT T (R AR B
AR AR BRAE AT DA -

2. BV TR
EAPEN N EEONA SRS . T th. S AN E R aE, K

AR R B AR, DS E N DL R R

AL TG
B3 7= R PR
2019 £F 2020 £F 2021 4
RS 12,644.28 14,257.74 15,842.17
hLgft 3,251.11 7,491.81 12,539.24
5y 3,612.10 3,295.79 3,371.40
FENSSRN
IRTEIER 83.44 431.55
oAt 77.64 118.19 31.28
2Nz 19,585.13 25,246.97 32,215.64
B e B 92.16 487.66 1,205.88
HoADIE SN oAt 127.99 178.40 207.68
Z\7 220.15 666.05 1,413.56
& i 19,805.28 25,913.02 33,629.20

h_EFHR TR, 2019 47 2021 405 LRI — LA TR I K

(1) ATk w55 S HUASE

B iEo~, 2016-2020 FFE4EREZS TR RS2 K . 2020 FE L EKIER
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R TR 784 123570, [FIHEIEK 8.59%, Tl 2021 4E iz ittt —0
K3 844 12370, ALK 7.65%.

2016-2020 4F i [EE R A T M RE 23 1K, 2020 4R FR [ 7 R 4% T 37 A
N 249 12,356, [AIELIE K 9.69%, it 2021 4E i it — K 5] 269 1.3
JuikA, FEHIEK 8.19%.

ERRERAS T AL B (4370

1000
004
900 844
784
800 722
700 667
601
600 544
500
400
300
200
100
0
2016 2017 2018 2019 2020 2021E 2022E
Bk P oe e
o R AR T I A L T (1435 06)
350
300 290
269
249
250 227
209
200 191
165
150
100
50
0
2016 2017 2018 2019 2020 2021E 2022E

KRR AR LR
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H A [ 22 o EBRE R A I R KT8, 2Bk 4 EE 31.4%, BEAMRRIM
b, Tk, HASH 5 21.1%. 20.8%. 14.6%. 7.6%[FI34i.

A BRIE AR T IR S A

4.6%
« 1

- kA

- k%

« O
UFS
1t 5 31 15

14.6%

Bl o LB A B
BEA 21 TR ORI A 9 i)t ia Uk ymak, IREmiHEIZFE R

RIS, VRAEFIEIE R AERZIMN AR, Al BRI TR H AR 47k
BER R FETT 1) . 2016-2020 4FH1 [H BT RV A /AT B PRIE G G, 2020 4R b [
REVRVR IR & 492 J3%0, % 2019 fEHGK 111 /3%, Fraedsix AT M i PRod ik
ORI — AT P AR T i S .

(2) EgAAT W BT 27 E N K AR D

BB (E | BB (R | BRI | BB (RIE

ELIgKE) HEK ) K R) WK )
IERARS | IESRERR | [#HRE 8] 2018 | [ HH] 2019 | [{RE#H] 2020 | [k H#A) 2021

FEHR FEHR FER FEHR

[#Ar] % [H41] % [#67] % [#.67] %
002025.SZ | fii KHL 2% 8.52 24.73 19.42 18.99
002055.SZ | 5 1 27.42 0.48 -2.84 4.41
002179.SZ | i 23.02 17.24 12.61 24.76
002475.SZ | 7.k 5 57.16 74.33 48.28 66.67
002897.SZ | B M4y 14.33 17.15 101.99 37.49
300115.SZ | KFkE= 2.39 0.15 13.38 13.07
300351.SZ | 7k H a8 3.15 -17.42 -2.56 9.45
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MIREI3% RATIEAS S AT WK T 7= H B B E R & L Z s P RER)
BEVWIRA[FE | BRI | BN (FEE | BNV (R E

ELHKH) HWKRK) HWKEK) WKEK)
IEFFAAS | IESRERR | [#RE ] 2018 | [#iRGHA] 2019 | [k HA] 2020 | [#k& 8] 2021

FEH FE FE FEH

[BEAL] % [BEAL] % [BEAL] % [BHL] %o
300679.SZ | HLZEH A -5.52 61.65 20.00 25.07
300787.SZ | #FREsCl 26.26 -2.39 42.27 32.97
300843.SZ | MWERE 4y 40.31 12.39 26.33 42.33
300991.SZ | fizsiE 30.57 20.04 4.66 8.15
301067.SZ | &AM 46.80 5.05 26.02 7.36
301123.SZ | ZE AR HF 6.33 11.42 27.89
301182.SZ | YLHERHY 0.11 21.69 -1.14 40.68
603633.SH | Tk A1 16.29 7.24 13.82 29.47
605277.SH | #rivHE 1 2.49 3.63 7.81 47.54
FUE 19.55 15.77 21.34 27.27

DU A~ HA KR 20.98

Mg LR v LLE HAE A EAT L B 2 &) & MU DY 4R 1 38 K 45 551 R
19.55%. 15.77%. 21.34%F1 27.27%, PU4E~FI1 K-k 20.98% .

(3) fEAMAETAT HRAF I

Hfr: Jit
FF5 WHE HE N E DS

1 R 14,340.27 4,247.80
2 Tt 46,975.72 4,428.55
3 PEALHEHE A FE W 59,194.28 1,081.73
4 IR 13.56 333.32
5 FHopt 54.76 32.92
6 Bl 2022 7 4 F 12 HARHEE/MT 120,578.60 10,124.32
7 HERE 439.62 144.06
8 Tt 1,084.13 143.54
9 | WHEEMEN CHERTTE | 788.21 15.59
10 IR 0.10 2.54
11 HoAth 0.00 0.00
12 BOEVHALEAE H RIS/ 2,312.06 305.73
13 &t 122,890.66 10,430.05
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W _ERATLAE HE AN EUE 2022 4 4 H 12 HAETFITRASBLEH
10,430.05 Jj JG-

(4) BNV TR

O Z ™ 5 = b

1 i S E R DL 3R

T H IEE 2019 4 20204F 2021 4F
Y- & (10000PCS) 43,021.45 45,651.43 53,989.84
IS5
MK 6.11% 18.27%
Ea #§& (10000PCS) 22,538.47 71,377.70 117,040.72
S
MR 216.69% 63.97%
. #§& (10000PCS) 124,244.74 113,194.25 109,412.34
KR -8.89% -3.34%
e e #4§& (10000PCS) - 3.00 23.00
VRGBS
HER 0.00% 667.11%

W B DU AT T AR A as = R P SEHI 48 R R T
B RIHE A, AR PA AR AT MV B A AE D9 P SN R L AT B AR K
MG NMAETAT BAGOUE AT 7 0005 £h 5505 7 il B B A g S0
BRI T, ORI AR 2021 FEKHE, A BHAKRIE K,
TRANEHE WL TR

2) PR R

T HHEE 20224F | 20234F | 20244 | 20254 | 20264 | K&EH

B (1 59,389. | 64,734.| 69,913.| 74,807.| 80,043.| 80,043.

g | PCS) 00 00 00 00 00 00
R 10.00% | 9.00% | 8.00% | 7.00% | 7.00% | 0.00%

Wi (5 131,086 | 144,195 | 157,173 | 169,747 | 181,629 | 181,629

4t | PCS) .00 .00 .00 .00 .00 .00
B 12.00% | 10.00% | 9.00% | 8.00% | 7.00% | 0.00%

B () 109,412 | 109,412 | 109,412 | 109,412 | 109,412 | 109,412

#p- | PCS) .00 .00 .00 .00 .00 .00
I 0.00% | 0.00% | 0.00% | 0.00%| 0.00% | 0.00%

VR 5% ’iﬁi;ﬁ 26.00 29.00 32.00 34.00 35.00 35.00
B KR 15.00% | 12.00% | 9.00% | 6.00% | 3.00% | 0.00%
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@FZ i AN i

D 3 SR Bl R

T B HERE 20194F 2020 4F 2021 4F
N B G 0.2939 0.3123 0.2934
RIS 6.26% -6.05%
Tt B o) 0.1442 0.1050 0.1071
RIS -27.24% 2.07%
‘ A OB 0.0291 0.0291 0.0308
i RIS 0.15% 5.83%
NS A OB 0.0000 27.8303 18.7635
R 0.00% -32.58%

H 3R] DUE R 7= i R 72 2020 44 /Mg Bk, 7E 2021 5[]
VR A 2019 4EMIKT s FLAAEF7 SAE 2020 4F i 77 B i R K A v 4 6
BT T RCORIEE R A, 76 2021 A /MEER L, # A7~ M7E 2019
SR 2020 ERCNFRTE, 1E 2021 A T EAR T b 0 R AT R
B T B IR B TE NI — = i, 2020 4 6
AR A 7R E B J14TRE, 2020 4 10 A KT R IEXN RS J1E e 4T
FERT B, HRE BN IRIGEBN, SSRGS A KEUR, 5 2020 4R 54 1
BB S EEER D, [FRMAE 2021 77 W8 ma B TR, sy s, A
DS DAVR AR e AR 7 i 1-3 FITETFAT BBl i i) PR B 4y 2022 4R 5 ph
REAT T, 2577 b ARSI o 25 A7 Ml (R R J R S A (R — i ) BRI B,
EHEAETTY NS

2) TR R LA TR

TH R 20224F | 20234F | 20244 | 20254F | 2026 4% | KEEH
Bfr (o) | 0.2905| 0.2876 | 0.2847 | 0.2819 | 0.2790| 0.2790

PR \
K2 -1.00% | -1.00% | -1.00% | -1.00% | -1.00% | 0.00%
BN (J6) | 0.1061| 0.1050 | 0.1040 | 0.1029 | 0.1019| 0.1019
Lt LR IRES -1.00% | -1.00% | -1.00% | -1.00% | -1.00% | 0.00%
5 B4y (Jo) | 0.0305| 0.0302| 0.0299 | 0.0296 | 0.0293| 0.0293
: HE R -1.00% | -1.00% | -1.00% | -1.00% | -1.00% | 0.00%
IRGIERAS | B () | 24.0000 | 23.7600 | 23.5224 | 23.2872 | 23.0543 | 23.0543
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A& RATIEAS S AT WK T 7= H B B E R & L Z s P RER)
WiHrEE 20224 | 20234F | 2024 4F | 20254 | 2026 4F | &K&EH
WK 27.91% | -1.00% | -1.00% | -1.00% | -1.00% | 0.00%
OENZ N IYIEE
15 AXE M AR T EAR DL TR 3
AL JiTG
T E
25 PR
2022 4¢ 2023 4¢ 2024 4g 2025 4¢ 2026 4E KSR

pcE 17,252.18 | 18,616.82 | 19,905.18 | 21,085.59 | 22,335.82 | 22,335.82
B s 13,903.55 | 15,141.01 | 16,338.71 | 17,469.36 | 18,505.27 | 18,505.27
A B 3,337.68 3,304.30 3,271.26 3,238.55 3,206.16 3,206.16
FHN R ER 624.00 689.04 752.72 791.76 806.90 806.90
HAth 31.28 31.28 31.28 31.28 31.28 31.28
N 35,148.68 | 37,782.45 | 40,299.14 | 42,616.54 | 44,885.43 | 44,885.43
T R % 1,205.88 1,205.88 1,205.88 1,205.88 1,205.88 1,205.88

HAtholk
HoAth 230.28 250.77 270.61 289.34 306.50 306.50

E 2N
AN 1,436.16 1,456.66 1,476.49 1,495.22 1,512.38 1,512.38
& i 36,584.84 | 39,239.10 | 41,775.64 | 44,111.76 | 46,397.81 | 46,397.81
KR 8.79% 7.26% 6.46% 5.59% 5.18% 0.00%

Lt B O el ERERL ELHE T ORI, Tk
AR RERE, ORIV BSR4 HACF, A5RE

Rrp HAd SN “ AR NIRBIEE 2R 55y B s B B
SRR B A B b7 A MO IRPPAS TUNZ R0 55 4ERF & i Palk 55 [ bl

H,

3+ BMVERA T
15 % 3 SR JEE PR Ml R A 2 A ELA R « e BN L AR A ik 9%

P, D3 S B b R As B A K 3R

Bfr: Tt
P SRR
25 P2 5]
i 2019 4F 2020 4F 2021 4F
‘ RS 10,022.63 10,574.09 11,382.53
FEM S A
TL& 2,674.92 5,161.67 9,245.98
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LAk

RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

P 4R
&3 7= ih 25
2019 4F 2020 £F 2021 4
ST 2,906.88 2,613.43 2,589.96
IR - 66.19 357.10
Foth 31.24 17.22 16.45
%7 15,635.67 18,432.61 | 23,592.02
BR kg 92.16 487.66 1,119.65
FoAtholl 55 A FAh - - -
%\7n 92.16 487.66 1,119.65
At 15,727.82 18,920.27 | 24,711.67
SEVIES 20.59% 26.99% 26.52%

EAE A EERFE N EURH B NI K%, #riH.

HAR AR 38 9% FH A5 o 1 TARAY & =] 277 5 ) 2RI S 2 1, X FARRg 2
WUENP A, T2 BRI M 55 BB (R BRAS A B, N 225 58— € I BRI R
Xt RS P e BT (RN 23R4T SR, Fr 1 e 0 70 MRl A M A AR R B A
SCHBEAT TR, oAb A AR s B S £ B A TRURAS (1 3 U AT T, 256 Jm 30
NS5 FE S IRl FORIZHE K, TN IEA R B LB AR s . 2Rk,
{5 N PTENM AR AR IR EAR I F 2 -

g

AL JiTG
T EE
25 =R
2022 4 2023 4 2024 & 2025 4 2026 &£ K EEHA
ER 12,590.94 | 13,563.52 | 14,508.38 | 15,423.55 | 16,386.82 | 16,366.49
Bk tas 10,367.79 | 11,246.96 | 12,116.48 | 12,973.64 | 13,786.53 | 13,770.01
FE iy 2,600.41 2,608.05 2,615.00 2,624.81 2,633.22 2,628.59
NS
oA | RTEEEES 522.32 574.90 627.34 663.98 684.38 683.74
HoAth 16.45 16.45 16.45 16.45 16.45 16.45
N 26,097.91 | 28,009.89 | 29,883.64 | 31,702.43 | 33,507.40 | 33,465.28
Sl W R 5% 1,119.65 1,119.65 1,119.65 1,119.65 1,119.65 1,119.65
NS HoAth
A
INHE 1,119.65 1,119.65 1,119.65 1,119.65 1,119.65 1,119.65
& i 27,21756 | 29,129.54 | 31,003.29 | 32,822.07 | 34,627.04 | 34,584.93
ESVilES 25.60% 25.76% 25.79% 25.59% 25.37% 25.46%
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LAk AT ey e STAT B N K 57 I -5 B e B B < B ORI A 7 e i A5 (R 52

4. Bl KT

B I S I BB SR B 20 PN 305 30 S BN A DR &5«
AR ST AR NG G LTSI R IR, AR AR s Ol 9% FH S
BEANESCH G DU SRR . ARORAE EEFM BAR G0 F 2K -

Al St
=5 TR
5 B A 20224F | 20234F | 20244F | 20254F | 20264 | K&3H
1| st 98.25| 106.19 | 111.94| 117.70| 12254 | 120.59
2 | RN 58.95 63.71 67.16 70.62 73.52 72.36
3 ;ﬂéﬁﬁ shll 39.30 42.47 44.77 47.08 49.02 48.24
4 | BITERL 10.98 11.77 12.53 13.23 13.92 13.92
5 | MR 0.10 0.10 0.10 0.10 0.10 1.10
6 | FEREL 0.07 0.07 0.07 0.07 0.07 0.07
& &MmETt 207.63| 224.31| 236.57| 248.81| 259.17| 256.28
HWALLE 0.57% | 0.57%| 057%| 0.56%| 0.56% 0.55%
5. HAMm %A

(1 & m

T O 1 B A R R T R AR R TSR, T S A AR B L A
WENRP LB ST iR, 52 AR

XA A 1 E WSS BURA R — B E R, SHIFEE, 4
B FEAT R A e 56, B e 5 T3 A 2 ST RN BURA I LE B, i L
151 2fe AT A 378 M 55 N BRSAS - T A SR 701 B 9

XTS5 EEW SN AMKIIE , WA DL AR 0. 40
XFFIRE IR ARA 95, AR P E N S BT I R EE B AT T AL
it I DU 4 30 Aol B A4 1 AR R P Rl B HR 7 B R el 4 AR 24T M

AU ) 4 45 B e I T AR

AL JIG
’f — TR
E 20224 | 20234 | 20244 | 20254 | 20264 7K BEHA
1| R THH 706.64 720.77 | 735.19 749.90 764.89 764.89
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bREUFeS RATIEA Fe AT IR WS 03 77 I 55 AR 8 4 OGS By sl 5 (B 50D
=2 TR
5 AH 20224 | 20234 | 20244 | 20254 | 20264 K S5
2 | HHRE R 35.00 35.00 35.00 35.00 35.00 35.00
3 | EIk 39.86 42.75 45.52 48.06 50.55 50.55
4 | BRI 253.84 272.25| 289.85 306.06 321.92 321.92
5 | AZEHH 7.97 8.54 9.10 9.60 10.10 10.10
6 | A% 5.43 5.83 6.20 6.55 6.89 6.89
7 | EHK Y B 1.83 1.96 2.09 2.21 2.32 2.32
8 | M%idk 18.70 18.70 18.70 19.26 19.84 19.84
9 | R 2.54 2.72 2.90 3.06 3.22 3.22
10 | 4EfE2R 2.90 3.11 3.32 3.50 3.68 3.68
11 | IR 5 #Edh 7.00 7.51 7.99 8.44 8.88 8.88
12 | FrifHEsH 6.30 6.89 7.00 7.06 7.17 7.15
13 | HAth3k 7.21 7.74 8.24 8.70 9.15 9.15
= 78 1,09523 | 1,133.79 | 1,171.09 | 1,20740 | 1,243.62 | 1,243.60
HWALLE 2.99% 2.89% | 2.80% 2.74% 2.68% 2.68%
(2) EHH BT
BRI E B RSN G THE., Prifdh. Slorss . L5 2 3 Ath
%,
BB TE R B BT TN IR T, AR P sSh N B TREKE,
SEE s TN SR SR T I T R R A R R BN D NN N B8 4 TR

UM ET YNNI

X IH B R e, TR T AT I — BT THBOR, 14T AR 1) S P ]
FEB T, SR EEIA TS KGR AR S e BEAE S, R E =4
3T IH B e B

XRS5 B L A E PR A, PG N DO A I S B R K SO RCP
A A e R ATUSC N ZK ST g Al AT T o A B4 2l Y 0000 0L 3% -

AL Jivt
}f —_ T ERE
T 20224F | 20234F | 20244 | 20254F | 20264 | KEEH
1| BRH 913.42| 931.68| 950.32| 969.32| 988.71| 988.71
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LAk RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

=3 TR ERE
5 AH 20224F | 20234F | 20244F | 20254F | 20264 | K&
2 | FBE 32.71 32.71 32.71 33.69 34.70 34.70
3 | IR 40.65 44.89 44.80 33.46 45.21 39.65
4 | K 5.50 5.50 5.50 5.66 5.83 5.83
5 | THEFR P 146.98 | 157.64| 167.84| 177.22| 186.41| 186.41
6 | Wik 49.36 52.94 56.36 59.52 62.60 62.60
7 | FEERIES R 222.87| 239.04| 254.49| 268.72| 282.64| 282.64
8 | pAdh 13.28 14.24 15.16 16.01 16.84 16.84
9 | ZEhR 18.31 19.64 20.91 22.08 23.22 23.22
10 | Dl R 4edr 2 44.21 47.42 50.48 53.30 56.07 56.07
11 | 57 R 7.68 8.24 8.77 9.27 9.75 9.75
12 | IKME 5 FEi 12.93 13.86 14.76 15.58 16.39 16.39
13 | R&ERH 23.73 25.45 27.10 28.61 30.09 30.09
14 | BFRNPRIEE 3.90 3.90 3.90 3.90 3.90 3.90
15 | A3 At - - - - - -
16 | LA 8.50 9.12 9.71 10.25 10.78 10.78
17 | At 57.42 61.59 65.57 69.24 72.83 72.83
it 1,601.44 | 1,667.86| 1,728.36| 1,775.82| 1,845.97| 1,840.40
HWALE 4.38% 4.25% | 4.14% 4.03% 3.98% 3.97%

(3) WAk o
BRI R B E2AHE N R T8 MR FrIR 2. 7K el ol A A 45

WA B ) o2 WA N I3, ARG D SN 5 T BKF, 454
D) R0 NS S 3 T SN AR R FEE (Y BN B3 N HBORI 38 48 1 B o T
W N T8

X IR B S e, AR T AT I — B R THBOR, 14T AR Y SB[
FER L, SR EZIE T ARG IR G BEATESC Y, [RIN#E 24
(T IH S s 9%

XEREL R L K9 S AR A 9, PPN SRR LA I SR R PR 1 SAS K
-, LAl A PR AT N K P D R BBEAT 00« A9F A Bl FH 0000 L 3%«

193




RIS RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

Hfr: JiT

z A 20224 | 20234F | 20244F | 20254F | 20264 | JK&EH
1| HR T3 978.21 997.78 | 1,017.74| 1,038.09| 1,05885| 1,058.85
2 | MR 320.06 343.28 365.47 385.91 405.91 405.91
3 | HriHMEsy 13.51 16.87 16.97 16.44 17.21 16.84
4 | KHL 11.38 12.20 12.99 13.72 14.43 14.43
5 | HHE R 300.59 322.40 343.24 362.44 381.22 381.22
6 | FLET%% 10.61 10.61 10.61 10.93 11.26 11.26
7 | ZhRsh 23.65 25.37 27.01 28.52 30.00 30.00
8 | HAth 2.68 2.88 3.06 3.23 3.40 3.40
& 1,660.70 | 1,731.39| 1,797.09| 1,859.28| 1,92227| 1,921.90
WAL E 4.54% 4.41% 4.30% 4.21% 4.14% 4.14%

(4) W55 9% R Tt

W55 9 P B AR it e 2% ISELRLE ARSI o R SE
RSN 5 LEREAT TN, AROREEFEIN 55 9 P B AR T Kol o -

Wi JIt

}f 5 FERE
El 20224F | 20234 | 20244 | 20254 | 20264 | K&
1| MRS - - - - - -
2 | ISR 34.82 37.34 39.76 41.98 44.16 44.16
3 | RATFLL 8.59 9.22 9.81 10.36 10.90 10.90
4 | 9 FEIN 40.24 39.67 39.38 39.06 38.90 38.90
it 3.17 6.89 10.19 13.29 16.15 16.15
HWALLE 0.01% 0.02% 0.02% 0.03% 0.03% 0.03%

6+ TS i H
MRS LR TR OL, AT LIS S ARR & AR BE (AR 2 A0, R AERt |
LTS 9% AT BT AR R BEAT I, 5000 P P 4 A 000 2

AL JIG
5 T ERE
H 20224F | 20234 | 20244F | 20254 | 20264F | K&
LA T A3 A0 3,285.62 | 3,781.93| 5,148.20| 5,486.67 | 5,798.78 | 5,798.78
FIT 4345 821.41| 945.48| 1,287.05| 1,371.67 | 1,449.70| 1,449.70
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LAk RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

7 FTIH XA H TR

AVEAL Y, 25 R B R[] 52 B THRITIH I ILSE, BARS 2 w17 IH ARG
MR A, LS PR AT BT IHBER ARG E I BT IH, [ € 58 R E 1%
B w] H RTAE T 1 B IR0 IE5 18 DL 4R A58 oh R e .

On ) PR 8] 5 B 7 2 e A SR B o [ B A AN (K SE PR AR T, 0K
M E LA TSI IH , FFH2 [ e 57 il T A5 5 BRAN TR 13 S B 5 o2 73 2830 1H
B, W N CUE T O 181 5 5577 4% 1 A P 4R RS 3T 1H

N TC I B e B R AT AN TE I B I F R A BN AR T
ffr, SERHTEZVEME .

TR IH S T

HAL: Tt
Fs Wi H e 20224F | 20234F | 20244F | 20254 | 20264 F&
#rIHMEE A+ | 568.66| 576.82| 568.14| 561.12| 562.87| 514.80
1 LA 508.20 | 508.16| 499.38| 504.15| 493.28| 451.16
WIS 1T ' ' ' ' ' '
By R
2 | g e o 6.30 6.89 7.00 7.06 7.17 7.15
ETRR T
3|y immeasa it 40.65 44.89 44.80 33.46 45.21 39.65
R 2 T )
4| A it 13.51 16.87 16.97 16.44 17.21 16.84

8+ BEAMESL H KT

BAMES RN T IRIEAE A 8 W] LR R RGO T, b R
REAT I BEAMESCHY o X [ R B K BE A S FIEINAR 8 £l 1) 1 B0 4% Rk
T o AEGERFELA B BRI RT P T, AROR 58 B I e % 58T W wa e BT B 7
MRS (FrIHD HEAT SR, R85 Rt-3 IH AL 517 SR e Bl = B i E B
TR B ARAERS, BB s 5™ O IH S, fe il B R E A S i B
FERAEG B SCH RIS, SRS ARAE R, 4% MR A 1 517 SR S 1H
HAEZE L.

B S L I A T K
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LAk RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

Bhr: Jin

F5 W HHEE 20224F | 20234F | 20244 | 20254 | 20264F | F&

BARZHAETT 161.58 26.76 | 148.84 | 150.64| 253.18| 723.04

1 BRI A 161.58 26.76 | 148.84 | 150.64 | 253.18| 723.04

2 IBINBEAS Y - - - - -

9. BEBRE&WN. EBESHINMIIHE

NORUEME 55 I8 R, FEASKIIN], Ml B inE ot 6, FomiEis 5t
M= E R E e B VENOI HAZ S TERATIE 3, HhaE
PERZSCIH AR5 NSO . TR A 5255 B VRS AT T H AR5 R AT R
EE GG BATHLH . AR P4

S

i

SR G D AR B . JRRILG R B SO 3K
W A7 BRI, 4 5 TV R T LR i B i
FIA L B A FE IR S, O T ORI s

T P 22 B VR B0 B = 2 R B IS XZ AR TN 8l B 7 A e %
TN EE E 8 VR B A= 24 5 B b A X Z A TN B S Aot A e
RASELE B R S INBUL I TR

Hf: Jit
B B 2022 4F 2023 4F 2024 £ 20254 2026 4E

FEN U 36,584.84 | 39,239.10 | 41,775.64 | 44,111.76 | 46,397.81
FEN S A 27,217.56 | 29,129.54 | 31,003.29 | 32,822.07 | 34,627.04
TEARRAR 32,607.13 | 34,839.26 | 37,233.66 | 39,298.34 | 41,363.92
1R 2 5,389.57 5,709.72 6,230.36 | 6,476.27 6,736.88
T4 S Bt 207.63 224.31 236.57 248.81 259.17
Bl A 1,095.23 1,133.79 | 1,171.09| 1,207.40| 1,243.62
B H 1,601.44 | 166786 | 1,72836| 1,775.82 1,845.97
WA 1,660.70 | 1,731.39| 1,79709| 1,859.28 | 1,922.27
W55 %% FH 3.17 6.89 10.19 13.29 16.15
Fr A9t 821.41 94548 | 1,287.05| 1,371.67 1,449.70
1 IR P 568.66 576.82 568.14 561.12 562.87
(REIEZS 32,038.47 | 34,262.45| 36,665.51 | 38,737.22 | 40,801.05
AR &R A &= 2,669.87 | 2,85520| 3,05546| 3,228.10| 3,400.09
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IREURN FATIAY P ST IR WS 03 7 I 53 AR B TR B SCIAE  faly 15 (50D
& H 2022 4 2023 4F 2024 4F 2025 4F 2026 £E
1% 8,27150 | 8,85255| 9,421.99| 9,97473| 10,523.26
nah 16,291.31 | 17,473.26 | 18,602.78 | 19,643.06 | 20,661.05
ik ik 15,738.90 | 16,844.53 | 17,928.05| 18,979.78 | 20,023.53
Hiahie 11,493.78 | 12,336.49 | 13,152.18 | 13,866.10 | 14,560.86
B IS A AR 312.19 842.71 815.70 713.92 694.76
gt (N A= 31.42% 31.44% 31.48% 31.43% 31.38%
10, RRFEEMS B HIESTE R TN
B Fin
W H 2022 4 2023 4 2024 4 2025 4 2026 4 | KEEERE
— Bl 36,584.84 | 39,239.10 | 41,775.64 | 44,111.76 | 46,397.81 | 46,397.81
W B A 27,217.56 | 29,129.54 | 31,003.29 | 32,822.07 | 34,627.04 | 34,584.93
Tt < 2 B o 207.63 224.31 236.57 248.81 259.17 256.28
EL 2 H 1,09523 | 1,133.79 | 1,171.09 | 1,207.40 | 1,243.62 | 1,243.60
HHEEH 1,601.44 | 1,667.86 1,728.36 | 1,775.82 1,845.97 | 1,840.40
R 2 H 1,660.70 | 1,731.39 1,797.09 | 1,859.28 1,922.27 | 1,921.90
4 45 2 H 3.17 6.89 10.19 13.29 16.15 16.15
e BEEALE A -
BRI R -
ELEAEEREN .
Hopie 2 .
Eitdrid .
. BMLFE 4,799.12 | 534532 | 5829.03| 6,185.08 | 6,483.58 | 6,534.54
fne BN -
W EIAN -
=. FEEH 4,799.12 | 534532 | 582903 | 6,18508 | 648358 | 6,534.54
W TR 821.41 945.48 1,287.05 | 1,371.67 1,449.70 | 1,449.70
M. AR 3,977.71 | 4,399.84 | 4,541.98 | 4,813.42 | 5,033.89 | 5,084.85
PP [ 568.66 576.82 568.14 561.12 562.87 514.80
ho: RS .
W BEATESC 161.58 26.76 148.84 150.64 253.18 723.04
EIS TR A 312.19 842.71 815.70 713.92 694.76
. A EBERSR 4,072.61 | 4,07.19 | 414559 | 4,509.97 | 4,64882 | 4,876.61
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LAk AT ey e STAT B N K 57 I -5 B e B B < B ORI A 7 e i A5 (R 52

11, IS A K 2 (WACC)

WACC (Weighted Average Cost of Capital) f8F I (I RIIRE .
72 HHEE 1) A i 4 2 R 22 2% 8 P 4 0 A 2 5 PR ST 4 2 R IS P 34

FETH R AR BT AR AN, 55— 0 55 ST B VPl SR A RO & Rl %
FFH AT 8 E R Sk, 282, tHEIMACT AR Rk %
LT EIE &SN

(1) A Al R A

N T E R ER 2, PRGN BRI A B R Y (Capital Asset
Pricing Model or “CAPM”) . CAPM i i S #5608 IS s R IR0 SR B A
F AL A R I T k. B LU TR A A R IE

Re=Rf+B XERP+Rs

Hrf: Re AR, RfONTEMRKFEIIRE; B AN RE: ERP AT
USRI Rs Dy 24 IRFAT XU A0l 36

O TR R (R

] 53 A 2 538 5 A Y AR T XU 1) RO A I B R AS BE A (1 KU AR
N, ATRABIS AN

PR GO WIND 7R R TR B VTl B itk H 22 [ 6 213 H ol 42 34
PR 10 4E M1, HERVEASEUE H AT = H WA AT 2 I E G, JRifE (i
FAAE Gy e AU 170 P MV AR AT R AT R 1 55 ) $RAS H A2 B S R0 U T 5 10 21 A 28
#OYTM) , IFHE B G %, U A E A RIS % P 24ME 3.41%7
E MG, B Rf=3.41%.

@uf & ARG IR 3% (ERP)

BT 3 XU S A1 A& 45 % 38 06 5 AR TIT 3 1 29 IRV A ) FE) FREASU A% 3 T 5Kk
A TR A 2, B 45 0% 3 45 0% P S5 7 37 P 3 58 A0 e I XU R R ) S A

PPAS N D2 6 PR e A5 95 47 s Bl 30 AR YIAIE 25 715 37 B 52 USRI B9 300
FEELH Py s UG A B 1B R T 3 Ui A7 AV IR 300 F8 £ X B2 1) 300
Wt AR Ayt SRR T 33 S a0 B ELARRE A, 25 Fe B3I S5 T 3 I 220 5 )
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LAk RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

P, 3 10 SR 1A B IR DA BRSO 3y AR i Ay B TF SR SYT, Jl iFinD $R 6
B B R AR E /L R B WA, NS 10 ST P LA 22 i s A
A 1 J0 U A 20 25 5 R T I KU i i CERPD

HARTHE 77202 AR R 300 48 B0 i W 2 28 T LA~ F (B TH B R S
MR A S IAE YR 300 FRECTHE A AURLE, THE 300 MRS JLAFIYEE
KB BIME, VLR AR5 ERP T I I8 % Rm, 41451 2021
SE AT S XS ERP N 7.03%. 1540 F -

T A e as
. RmBEAR | Rm LA Qﬁ%ﬁﬁ ERP=Rm | ERP=Rm | £ Rf(fEZ] | ERP=Rm [ ERP=Rm
= Fy S T SRR [ HAES | JUAESFY | IRIARER | EARFY | JUTES
& ~ A /1\0 s B -Rf E-Rf | #xt 5448 | fE-Rf 18 -Rf
MNF 104E)

1 2011 25.44% 0.12% 3.98% 21.46% -3.86% 3.41% 22.03% -3.29%
2 2012 25.40% 1.60% 4.15% 21.25% -2.55% 3.50% 21.90% -1.90%
3 2013 24.69% 4.26% 4.32% 20.37% -0.06% 3.88% 20.81% 0.38%
4 2014 41.88% 20.69% 4.31% 37.57% 16.37% 3.73% 38.15% 16.96%
5 2015 31.27% 15.55% 4.12% 27.15% 11.43% 3.29% 27.98% 12.26%
6 2016 17.57% 6.48% 3.91% 13.66% 2.57% 3.09% 14.48% 3.39%
7 2017 25.68% 18.81% 4.23% 21.45% 14.58% 3.68% 22.00% 15.13%
8 2018 13.42% 7.31% 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%
9 2019 21.74% 14.67% 4.10% 17.64% 10.56% 3.41% 18.33% 11.25%
10 | 2020 30.91% 25.12% 4.07% 26.83% 21.04% 3.30% 27.61% 21.82%
11 | Pl 25.80% 11.46% 4.12% 21.68% 7.34% 3.48% 22.32% 7.98%
12 | H&KE 41.88% 25.12% 4.32% 37.57% 21.04% 3.88% 38.15% 21.82%
13 | &/ME 13.42% 0.12% 3.91% 9.41% -3.86% 3.09% 9.92% -3.29%

VilZ3 =4

K e/
14 pragaon 25.34% 11.17% 4.12% 21.23% 7.03% 3.48% 21.89% 7.66%

=
FHE

O E X LA A AT I ZE T 37 RS 224 (Levered B).

HATHEREPN WIND el NHTB BT FUFa it E R ERitEA
K2 Ao ARV RIERZ A R AR RS X L AR R (5, B
DR BUEFERI IR 300 TR, GEFE)IR 300 REEER L& IZIEHCE E N
TRPETH S — NS T T A, 0 EL AL B8 B B B2 2 AT M N BB 58 5 T ik
AR IEIC SR . Behh, IRz IRE)— A H 2R DR A S E A R SR T ERP I
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KH TR 300 FREUM b B, AR I 2L ERP FIILEC, DRtk %

K HFIR 300 F544

1) XFHE AR AEA PP O b2 =] B I PR HE R -

A. XF LA RN A =B B T S

B. AR R AT AR A B

C. XEEA® P AT B B S TR A5 A0 H A e 6 )

AT, I HAE AT A>T =B

D. XECA A HEIEE T AL .

MRE LR P TURI,  Al N SAT . WIND Hdfs & gtk

KAEHEH

17
HERAR MRAR B =K BT 2w ARt te Al

Vs rani]

e, EAIERELT

MRAEEA AT AR, RHANAYE 300 FREMHHERIB (B2 S A XA H
B S SRS H, FAREEE LN &

BHALEN | HREAREH B
| WHAR A AL B HFER HER 4
=2 B ne BRI =] fEH | Beta(Lever | Beta(Unlever :gg

ed Beta) ed Beta)

1 | KEM® | 33.33% | 300115.SZ | 11.59% | 88.41% 1.4195 12772 | 15%
2 HIER AR | 33.33% | 300679.SZ 0.11% | 99.89% 1.0389 1.0380 | 15%
3 | FRAMAY | 33.33% | 603633.SH | 9.47% | 90.53% 0.9829 0.9026 | 15%
4 XA &) Unlevered Beta “F3#1H 1.0726

2) THEATH/A ] Unlevered B A 54 VF-A% FAz Unlevered B

RIELLT A, TR Al B AT B A =] ) Unlevered B:

UnleveredpB=Leveredf/[1+(1-T)xD/E]

A D—HBUMAE: E—BBUE: T—EHERE.

5 H AT A &) ) UnleveredB J5, B P 918 1 N 8 2F 4l 50 47 19

Unleveredf.

3) HAE Bl AL A B A LS LE R

AL T AT A PP A B 5 AT B 2 ] R R R A

+ ARBT A E T T M ZE S, RS

FPP A AL AROR AR B R BRI T 0 B 28R F AR AR G M A g v fl R Aar
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MBS A LA, FERAE H bR B AR S5 A8 IR K 1T 3 B T SRR B AL EE

@k WPl FALAE_EIRT 2 B T Levered B

1) R C 22 R AL B AL B AR S5 A LA BN N A, THEARAY
i Leveredp:

LeveredB=Unleveredpx[1+(1-T)xD/E]

b D—fBUOME: E—BBLME: T: @&HrEBE;

KXt~ ® ) UnleveredB 1H5 K JE,  BUH P S4B AR U404l B4 (Y
UnleveredB=1.0726 . ffi & AI tb 2~ & i %% K 45 09 tL &, F B 15
Leveredp=1.1337.

2) fHEB REE)H R EST IR, SIS AR IR R B U R
PRI AT B N7 AR IO A B, BRI SR AL LB R B BLIZ A AR T
B ARAL.

KB RBULE T/ R A I L 8s , BRI s bRl SRR REN %2 [ S
IR REMA ARG RE. N T IEEARIYIKB RE, PPN RARR
DI e B SR REGHAT Blume %, Kl £ MR REUHEE N ARITHIN
B AKL, MAMNBEER MHESHEZ LA THE &L T “17, Blume 521 11H%
R S IR

B, =0.35+0.65p,

Hep, Pagimse g i, Poymiep M. 5B a=1.0869.

@i A AR Rl 25 % Rs

ST VA R A R — M A B — AN LS (Portfolio) 24 B
IR, AR R AR A LB B M A A BB R 2, — R B A 7
[ R B T — A RO 2L TR SR, R, 62— B A 7 e
RT3 8 A 2 I 712 % P32 28 77 B o 15 8 4 25 7 EL A 0 4 e A DR 7 2
L iEE e

'R e PRSI 25 B2 A0 2 W] AT 1 28 AE R G i ReAT AR P A XU
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PRSI A B A, A Al R XU R AR ARl AR Mk 5 AR b & By
By B si g /1. EER 7 RPN MO R AT 0T, A A PPN B DR
M 223 AT LA, ZRE 0T R 1% 2.069% 8 € 5 e KU 1 B

O SBT3 %

B A BHE AN Re=Rf+B XERP+Rs AT, it o] LATH5 i dl vAi%
PR RAUHE R %, Re=13.10%

(2) R Imlh R A E
R BE [P AR S B b R VAl B AR PR (AL 5% 3 1 52 (R B B8 Tl 3 R

AR, BT AVEERSAR ., BAREHAFRLE, AL REfFRE 8
HAPARE, B N TR RS IR N AR, DAl i
Bt [R5 Alk A LR ARR I 55 XU S DI AR 5% o

AR PPAR %8 F Ak 3 v H & I — SR ISR T I Rl (LPR) 3.80%f1%
A R Rl

(3) FHEBLR T IihE

B XA SR AMVAETS, EHB% 58 GR201944006767, #ilkH i
N 2022 4F 12 H 2 H, R4S S EAR LB B e SR AR AR Al A%
J&, BRI BRI 2 H BTEAR R 2RISR AL, WS % 2 i v
PR AAE B 2 B B Y 2019 4E 2 2021 4E,  #AS IR ITAS T %
FZ: s B R 25%33E4T N

(4) BerPAl Al mH e

PRSI 24 40 L 3 T B VT34 6 170 o SR A F 34
PR o 40 BRI . (LSS RIEE. A BT F R AU
AR AR

WACC =R, DE ‘R, 2

1-T
+E ¢ D+E( )

Hrr: WACC NIMBCERE S BEARRIHRE; E AKRBUME; Re AR A
HE, D ANFTEMGBUNME: Rd NGEUAERERE, T AMTERZE, E/(D+E)
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N HABRBEAZER T AL SR DI(D+E) Y H bR B A S5 # g i Lb . #R¥E b
AU FAT RS B AL S BEAINABCT 2 ROy 12.38%,  AHAFE #0227
AT IE

12. MEENESESER
(D ZEMT = E 18

RS RGN H AT EARDL, A5GV, PPN SR 28 =) 2R T A 2
fill b, 3. IRTANAE T AL A 2026 AF &R T . AR RRAE |

i A EARFRIOAG S, PP ETH A R U R .

B JiT

W H 2022 4 2023 4 2024 4 2025 4 2026 4 KGR

g el B e PR 4,072.61 4,107.19 4,145.59 4,509.97 4,648.82 4,876.61

75 PrE 12.38% 12.38% 12.38% 12.38% 12.38% 12.38%
ro 0.50 1.50 2.50 3.50 4.50

R % 0.9433 0.8394 0.7469 0.6646 0.5914 4.7771

ey 3,841.69 3,447.57 3,096.34 2,997.33 2,749.31 | 23,296.05

Eﬁgﬂﬁmmﬁﬁ 39,428.29

AL E TSI E N 39,428.29 i TG.
(2) FE&E R AT e s e

2021 £ 12 A 31 H, WA RFFARARZE M BRI R 5T m B
& HIEPTRRTT A, SV HAMEDY 934.74 FiTT; WRH) A F AR E MG
i ARG IKER . AR EE, PHE{E Y 174.68 T3 7T,

(3) fFE

Zem AL BT R, VA PR REAE 2 H AR R A5 FOMAEL B 47
AT R

&) VLR

i

AR A B s U (=48 P B ™ O+ R B3+ AR 8 1 537 T -1

BRSSO E.

A

=40,200.00 /576 CHUE)
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(3 RAE 5 H A EN A B E R

A VPAL AR 51 oAt A URAI AR 75 PN S R RSN B 7 A DR B =5 Tk 5 5
E LTRSS

(%) TRASHRPBRACE ., SHPAE S RH ERRME IR

AR IR VPG ANFAE DAL RS R A BE B DAl 4518 4 B M ) S 0

(BOPHEEAEH ZEARE HEE H 0 EERAHI RN PG UG (S
REIRMH

VAR M F 25 SAEL R85 8 LR AT DA SR 77 A A LB 0%
fp.
= EEMEANAR S BN UK MBI A SRS

(=) SEPRAHURIRST Y BRATRA A TN, WAETYE S H AR
Sy

L. PREHUR BT b

AU S 058 7V LI ek Al AT AR S 5 4R DRSS
T RV BT IR L ANV AT 55 A U3 58 B B2 407 Bl 5 K
Sh, TIALRIRR, TEAAFAEILS: BRI 3 5e, F ALt

2. RAHEBEATIR A

AU R BRI A ISR . AN SR RO, 7
AR TER AT AR 5 2 P00 G2 SRR VBB R B AT b

3. VRATTHE PG H I

R VA 7 P P P RO S LRI AR RR R B
SERIEPTFI B SUBU EERT T VA, JER s DR LR
AU R

e AV 1 RS AR B35 O AAE 2 SOV, A
SRGEUHME B HAKIR, PERHUBTE R0 %, PA4E R A e
T VEAEENE FIVERN GSCRRARIL, VERT S VR H I0I0AR et — L
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(=) REHRHI PP &S

A UCPAT TR PEAS LGS TSN« B A2 L 09 1A) 2 F AN AR S5 A S 2 4
Il T 32 ZEAR IS 9% I A AT M A A S B (5 D R SS9 I I S 227 i df
AOVPAs ATLALS FEARR A BRI, PP AL B FIA e S 5 2 51 R
Py S 2 B AR, B D R T & B, VPG DN SR B AT 515 9 % Sz
ZEE. Fik, RO SHORIE R, PR R, PGS Ie B G R,

() AT RELEFER. EWUHH. BBILES T HHRILES
S URBU X1 S 0 PPAGE R

U TN P /3 B A NN EE= S 2= SUR il RN 262 NIV IE 8 AN 537 NN
APb s EREAEOMIL B ST T AL RAMARA, ARSI bR
B A EL KT AT B S AN AR

[, HHSARRE SARIEATIEIIAEL . PSR BBy T 22
MR BCE & B SR I, PRUEFR A 7 28 5 R R HIARE «

(T PGSR X R SR AT

LRE G IEARIN &m0l SR SR T A W S5 R bn s R AR, T
WAEDISON < BRI AR A8 b A R DA 45 R 1 B 2R 3R

B AR HAB S ERIFAAL, BN BRI IR F8 b Pl 45 R A
ANy I

1. VPSR XTE NS BUR 73

A, HIT

— - e - -

Bl AR % ﬁﬁgﬁjﬁ"%‘;‘ i 33K
3.00% 47,600.00 7,400.00 18.41%
2.00% 45,100.00 4,900.00 12.19%
1.00% 42,600.00 2,400.00 5.97%
0.00% 40,200.00 0.00 0.00%
-1.00% 37,700.00 -2,500.00 -6.22%
-2.00% 35,300.00 -4,900.00 -12.19%
-3.00% 32,900.00 -7,300.00 -18.16%
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LAk

AT ey e STAT B N K 57 I -5 B e B B < B ORI A 7 e i A5 (R 52

2. PHEG R BRIRZ MR

AL TG

EARdg | s AR e
3.00% 48,400.00 8,200.00 20.40%
2.00% 45,600.00 5,400.00 13.43%
1.00% 42,900.00 2,700.00 6.72%
0.00% 40,200.00 0.00 0.00%
-1.00% 37,500.00 -2,700.00 -6.72%
-2.00% 34,700.00 -5,500.00 -13.68%
-3.00% 32,000.00 -8,200.00 -20.40%

3. VAL AT R

MAL: TG

fis | 0 eI R %
1.50% 36,000.00 -4,200.00 -10.45%
1.00% 37,300.00 -2,900.00 -7.21%
0.50% 38,700.00 -1,500.00 -3.73%
0.00% 40,200.00 0.00 0.00%
-0.50% 41,800.00 1,600.00 3.98%
-1.00% 43,600.00 3,400.00 8.46%
-1.50% 45,600.00 5,400.00 13.43%

(3 WHAR L LHAF #bh R

PRI 2 F] S B 2 F AT MV 55 Bl (R RS 23 BT TR L5 AIRAS Sy L
U AR GEFIARZ (2D KRS HHBTZ . 355 IREE,
A WP RN o

PRI 7] 5 2w A M 55 AT R A P [R) RO, (B IR PP Je 52 5 € i
ARG JERRI 2 7] 5 T 2w AT M 55 B 3[R RO

OXRTIHGEEAEH ZBARGHRE AR AR ENEERAERT L
ARG B8R

PPAGRAE H =G BEF H, ARi A= WAMNIA AR R AE B R e
EAEH, RAEXS AL Gy M AR R ) BRI
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(£) RTRG M EIHHERPERBER
AR T e B VPG 45 RAFAE R ZE 57
O\ ol M2 fete s

AU 1L E R PPERER, A 7LV BE . B AR
B By E =y B R by T 0N e S TN RV D R R W Ry E R e € 1P e
RERTSE, PGSR Fosth e 1 AR 577 (1T SEBRTE DL o ASIRBR K B8 77 ) e 24 58
Gy, APPSR B 57 DAL 3R 5 A PPAS AR , 2258 5 X5 B i i €
SET AT R 2 A e, AFESE & 7] R AERBUR . Rl 2 /N BR A

i FIHIE .
1. KRG RO B

12 192 100% KL PEA A 40,200.00 Fi 7T, ARIRAE 5 HE A 2% 100% 1%
WAZ S5 k& N 40,000.00 J3 G

15 2% 100% BEBUAS RS 5 52 i T B R AF OL a0 T -

AL TG

mH 2021 4ERF 2020 4EF
&9 E o) 3,495.37 3,501.87
15 9% 100%B B Gtk (J370) 40,000.00
LIEECRD) 11.44 11.42

2. ATHEAT] T

BEARVHEIMEN (2021 12 H 31 HD , A4 B2 &) BB 5
LU

FF5 TEFRARAY G2 S BATEE (LYR)
1 603633.SH PRA A 87.79
2 300843.SZ i W T 43.50
3 300679.SZ SEBEES N 59.51
AR 63.60
B DR 59.51
KU GyftifE 11.44

T OFEERIE: Wind, TR BRI RIBR K A w55 A 22 BOR K 4l s @FRATIEAT B
EHARFATEE (LYR) =2021 4F 12 H 31 HAERH{EMT A /] 2021 4F3)E TREA
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A ZHERE; @ A A KB % (300115.S2) TR, IR S5 .
gEE BT ASE RS LT, [EAT Y BT 5] T R & T AR 5
B iR, Wik, NG e BA &M,

3. AR 5 i

AR E R gt mman i) (ERZFTI ) (GBIT4754-2017) , KR4
Al A& T v L B AE A AR T B L (C39) TR, JE TR T Inl
B ARG (C398) ", AR¥EH EREM 2 kA (i AT kA28
f8al) (2012 BT, ARIAFIEJET“C39 THEANL. A5 A HAth i 15 £

ik

EH AR T 2019 £E 1 A BSRERHI A 78 T iH L 35 A A F 5
F WG BB =B AT EEAZ 5y, BARXS Bt T

FRETBE = 100%AGTPAE | BREIAE 100% A3 B s+

s L et 570 e (B Al

R EEE LT

1 F 1009 L 39,300.00 951
SR

2 W 45.20% AL 104,123.71 12.83
TR

3 R 25.00% 4L 40,044.52 13.06
TR E

4 100%J1 AL 19,392.62 16.25

T 12.01

RIRAE 5 11.44

BRI Wind, EMA A%

b BT, ASURSE G A b SISO P TS A RN A R A
BRI B PSSR PG AR PR A — B0 A UAE I B 152 I 4 2
= BSTEEEAAHA KM PP R AT RIS BN 5 E
Pt 2 seter) B

(= PPAEHLA I b

A B A o S8 VP AR — SRR D AR SE Sy B IR 55 1 R £ 7 DA L
Ho ARV IR &7 A0 PRV ML GRS AT 2
GXIT~ KR A T AAEAERIR IR TRASTELE B i 8 b i 5 B (1 55
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(IS R PRI 2 O AR ml 5%, AT 78 70 O ARST
(=) PMERBRT IR S HE

HER PP AT AR RAE S H L BRAR B 7 DA 91 757 B VA B st 92 42 X0
FAEHE EIIAT, A T Il AT R S, RS PR R SERRIE AL, PF
RIS A A B

(=) TSRS B BRI

ARG R A2 00 b 1 57 1Pl 3 HE H T I, N AIRAE 5 5t
IMEZ AR, PEARSHUR SRS I 557 Y 5 0P AS I 53 vl — 2. AR
GO AL AF L E 5 A S AT MRS I ER, AVl R P St 1A R
VAR, AR TARSLE. 2R RHEETE. AIEVESEEN, s T A ARG
PRI SERRE DL ARG Ui, WS IREEE . SORL AT R B P IE A fe
R PR IE 2, PHESIREH, PRSI S PR H R S — 2.

(I PRfs M YA Fotk:

PHAEHURAE PP A T S 1 AR BT AS RE P, 18 F O 2 TR | BBl 4,
FUPARKGAIER R . PR EEEPESEAUE G2, P E L T R,
ARBR I A Gy i i, LAAR B DAl HE R B 7 PP A i o IR PP (B D9 dlE . &8
G RIT I ERAE . ENRMATTENG 2 AT, AMFAESRE Q7 L) R/
ARz TR .

i bprid, BATNN, EW AR AR 5 B8 VRS LG BAT SRS E, F
R BRI S B, YA S AL B BHRME 0 R B PRSI S A PP A
R A, VS EN & fo, AMEEIRE 7] S H AR TN BRI 2 RS T o
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FEW FRXGERAPEEAR

— ARITBRH ARSI KEH) HEEAR
(=) AFREAE. BITHH
7 s TRIITHC OIS RHR B IR 4 )
275 1: BENI
275 2: BE%
275 3: AT CRIERH B A IR A T
277 4: REEM S AL GNP Ak CHFREH0O
277 5: S BUE— 5 QN B A k. CHRREH0O
W BRIATD « ZREM AN T A IR A
(BLEZT5 1. 275 2. 277 3+ 277 4 IZT7 5 RN TT5 “RHXTT™)

2021 % 12 H 22 H, JLEEEEBEN. BEZE. FERNEA. KRE e
BUnZEE T SRR CORAT I S SAT I T S5 P2 sy

(=) WREF=Eik

1. RIREE G BN E 7= O 757 G RFE BIFR I A 7 100% A &% 5 2 AH 9%
FIA IR 2« BT [R) AR I8 A WL 240 58 PR 25 3k A2 A LR AT Be A I S AT & E N
K AT 5 2 m) 205 W S AR A AR 8877, 207 IR R AR 3 AR Pl £ 5 156K
FOZEAE ) FR 7 B L FL3A PRSI B8 72, FE Rl 3252 FE O Tl L R AT O BeAl B S A1
WEAE R -

2. SO7HN, BREELEIHE, B 5 RIMREE AR TSN AR R &
EITE R, WIESEE TR RBR],  FAFHA N IR 7R L5 o

(=) G

BHEE, PRSI G WE 1 € N 40,000 G, WA 5
DL TSRS (e N RIERTERESR7E) I8 I3 P PR ML B R B P2 R
fEAR 5 T AL 45 SO R R, &% 7 i 5 25T AN T U U 28
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() AR
N ZO W&

B R R, B LURAT ey B SAT I 4 5 2R SCAS A BRI A B 5 7 Y 4
ERWM ER, ik AR 40,000 J57C, HABA ST 440N 34,256.00 3G,
MEXMEHTN 5,744.00 Jigt, 7RI A8 5 % 7 KA W B 4 & A 7 s
/I

o 32 B ety Xt HEX M
Ju &% (i) | BE ik 7o

1 BN 21,600.00 18,792.00 541.8685 2,808.00

2 BE%E 7,200.00 6,264.00 180.6228 936.00

3 (PSR 3,200.00 3,200.00 92.2722

4 KA 6,000.00 6,000.00 173.0103

5 L EZE 2,000.00 - 2,000.00
&t 40,000.00 34,256.00 087.7738 5,744.00

2. FriEa RATIBO
(1) MEEEFhIRANHAE
BIRKATII R RO N R B ER (AR , RmEAMANRT 16,
(2) KATH
AR AT I Ay 4 8 R B [e) 4 j 6 G R AT ) 7 2
(3) RATX G R HAN 75 =
AR BAT I RAT N GNFEE IR 2277 1. 45 2« 407 3« 4J7 4.
477 1. O 2. 477 3 &5 4 o A CAHERA RS A 5] UG B 5 AR IR %
AT o
(4) RATIKS
RIRRATEM R AR T E mEFSH T RSWURIAEH, /)
2021 4 12 A 23 H.
¥l (AN BT AR RS RS INE GRIT) ) g, @8 7 his—8E =,
AR KRATIME N e A 3 UHEH 7T 60 N2 5 H 7 IEEEAZ 5y ¥ 1) 80%,  BIJ 34.68
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TG

EEM I H EARREAT R H R, BHWAIRE. B, BRI G
B ASERRAL . BRE IR, RAT IR K42 I8 o R IE W 2 F IR A BT A A S 0 5 1
VAT

(5) KRATHE

H 7 18] 2077 RAT I A ) S B0 AR 0 AS P08 240 5 WA 1) 08 72 32 5 A RN 24 5
) RAT MRS E -

EEM LM H EARREAT R H IR, BHWEIRE . Bk, BAAREH
B ASERRAL . BREEIT, XH B B R AT BCR G AR TG ST B AT AN 4% PR 1)
T 3EAT AH N 1R %

(6) [REM

O LT7 RAYCRAT BT 5 WAy CRLARRR B 391 4 B 5 7 BB A 9%
AN RRRE G 28 SR RS 1) R 5 et ) B ety BAT 4R 2 Hk2 12 N A AS#EAES

@R B U S AR 0 1 SR 5 2 St e e A2 P EL e 1) 7 28 R 7 i 40
I = A2 VAR BE R TR TH AR IR A 75t R 1) I 205 PR 7 M
Pr8iE W fmims 2 H, IE R Sk & B H 22 1 2007 ivass W7 (0 R A et AN 15
ik, REAHSCHEE Tl DA SRR I i3 &5 H R, L7 BT RR A A 108 R 2R AT e 4
KM B4y I 5 R BRI B

@45 & (LGURE RAMETI) MRZE, WEUKIETTBEEN BUE%E K E
DNAEIB AL LA R kA G, 77 AT R LRI T AR IRAE B v BT RAR B T

D BT R FR I 27 55— A 2T S HLa MR R 2 Ok Sukin &
AMETR L) 2T AR, B R SEELA U (3R B E S B PR ST a2
% () CIEAT e RN, Honl REREUE 1 iy B AN I FL R A IR 2 T sk A5
HIB O B 30% AL BR B AT ML S T 391 1) 28 — > 2 T 48 0T B A2 5%
CAMERAERE () )

2) Mr BRI RS K2 7 5 A TR SEIHE R EGH 2 QST
AMETR Y 2T AR, R AR SEEUAR U 3R B E S B SR
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% () CEAT RN, HRT A ERRBUE B R AR R AR AL 5 1M
SRAFHI AT BCE ) 60% CELFE R B AT MV 5 AR T 18] 55— S 88 — Ao THE X
LR AME OS5 CAME I B (gD )

3) Mk BUR A A AR A 7 5 = R R SE IR EGH 2 QSR
MBSO 240 5 B R V1A, B R S AR TR TR R I R M S5
1) CIEAT RN, H Bl ERUE I A SO D9 FL D A IR A 5 T 3R A5 1 B
KR 100% CELAEDR AT ML ST 18] P AT 2 THEE BEXT R (1A Mz2 355 CAMEE i
f¥cE (hD D .

@ 277 A I BR300 22 HE R 2~y LT i 0

1) FRAFIIN BRI 5 0 BU SR R B A 2 A I 1 % JL DR A F) R O A 7
Ny b PR R AR

2) FETR M AT A LB S E R R B IR T AR SR 20 E I PR
B, 2505 NIRRT AR SIE SR M B 1] A M 5 DL AT S 1 38R BRAS 3

3) ERBRENIIE, W5 RN L7 IR IR B B A T SR A
FAEH o LT3 A5 X A7 BB o 2 8 SV S R AZ T AR S R AR B B R s
FREEA A HIRLE -

(F) KI5 B SKHt

1 ZRIRZZ 5y B SEHE BA BA T - T09R 5 1 2 1 4= B0 45 DA R N TSR 2 A -
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RICONA T 2022 4 4 A 22 HAFFME - EHEF R LIRS
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SECTREILERD, B 2021 4F 12 A 31 HLA)A LKA 100,906,663 [ A4,

244



LAk RATIA B ST B WSk B8 77 5 i B 58 e B OCIRAZ 5 1 7 5 (R 58D

AR AR 10 IRARIA: 5 76 (&R . &THRAEILEF] 50,453,331.50
g6 (8 ; BL2021 4F 12 A 31 HAREKA 100,906,663 [ R4, LLHE
ARG EEBORE 10 B 5 K, 3Lt 50,453,331 i, B 5 oA =
151,359,994 . RKAIELANE, i LR DTG, A A BEA SRR R L5
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(3) BT BT = A A M

ANFAERENE P EE R FE e RS A TR E P .

2020 R 2021 R, HETHER7 5N 28,029.68 /it 52,691.63 /i
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JC, FENGHEFEARRBUR AN .

3. WAL SERRRIIMT

i H 2021-12-31 2020-12-31

PEARLEH:

ARG 20.50% 20.64%
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B 28 T B EON 7 i B AR S ], T H T SR A Y
PRI, R/ R P rf s 72 S PR T RENL A B O B A A AR 5 3 1k R
W, AR P RV (MR e MR, SRR R
PR A B T NIRRT . AR A R G EEIE 1SO9001 i R HL A A
MIE, 1SO14001 FF53H HLAR RIMIE. 1SO45001 BRI fif e 22 48 A R AGIE
IATF16949 2016 Jit & i B {A R INIE. IECQ QCO08000 [ fr L T- 2% 7 & Ji B vF 5
PRAINIE, JRREG 23 FIHE 0 i ™ il B8 1 LSt

(4) &P HINFT ELS

PRI AR A BLLOR, — B AN TR O oR B TS 4 &
F AT A BRI 23 TR 5 G SR AR 7 S ER G AR Bl BT, BRI 2
Al GHEE) .t AR, . . TCL. JeiE. W LEEAEIE WAL A R B
ST KRIIRGE R A ER R, BT R A R B

A b P R (A N TR PR 7 o B AR RE D RN SR 5 S T R, N T B
VAR R ™ 4% RS, SER R — BRI (] A 4ERR IS E . (R, 3t
NE WSR2 I HENEE G, — 7T, BRI A R FasE s BT
OREE, fRREbrif) A m R, Wit — DRI AR 585 71 507
17, BRB 2 F] R 2 7 B e oK W AT T2, I, 52
R RCR L R A, A FES R RIS RS, R TEERN
286, HHBOR, BER REEETHEACT YRR

= WRHRRP TSRO BRI RS T

RS K AE LI HY LK) K 4B B 52[2022]0010495 5 (HitHR ) , 5 %4k
A H DA PR 32 I 45 B0 B S5 R bR U T
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(—) WEREDHT
1. B=EH 2
MBI, S X BRI RIS DL R -

UL JIOT

T H 2021-12-31 2020-12-31
mahzE et 24,700.22 19,161.55
B FE A 6,017.14 5,904.51
wreait 30,717.36 25,066.06

B F=EERIR T, 5 NP E B s B oM. AR, BHR
MR B E P43 N 19,161.55 Jigt MK 24,700.22 JiJG, W E T AR FE B
115355 76.44% J% 80.41%, BEF=LEHRLE.

(1) FBHHE =1L

WG, A5 MR BN B (1 Z AR AR B R -

Hfr: it
2021-12-31 2020-12-31
H £ i bE ct | i B
s 3,189.35 12.91% 2,282.83 11.91%
INEE 7 2,284.76 9.25% 1,844.95 9.63%
IR HATI 3 6,498.15 26.31% 5,592.38 29.19%
I HSC TR B 3,593.39 14.55% 3,413.21 17.81%
TSR 17.54 0.07% 8.82 0.05%
HoAt SR 123.64 0.50% 64.01 0.33%
17 1% 8,313.80 33.66% 5,227.69 27.28%
HoAtim s 5t = 679.59 2.75% 727.65 3.80%
W FE=Eih 24,700.22 100.00% 19,161.55 100.00%
TR AN

WEWIN, A5 X Bl B BL I

B NUCRAE . MISOKER . N2 I R

WAE SN, B RIG T S Rsh B I LB 23508 95.82%. 96.68%.

O Qikisx

WEWIN, ST B S T
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B JITT

| 2021-12-31 2020-12-31
PEAFIN <5 0.01 0.47
BRATAEX 449.57 38.80
HoAthBe 5t < 2,739.76 2,243.56
At 3,189.35 2,282.83

ISR, 5 %R RS RE17 0y 2,282.83 76, 3,189.35 /G,
BRG] 5 0N 11.91%. 12.91%, EEREEES MM T E W LES
KIE, HEEEES = LM MRS

2021 4 12 AR, HARSR 54 REUTACLIL R IRIES .. BRIk 4, HIAR R
BT & o FLAR RIHEHR L TR R B 8 S A R 1) A V7 [T AT SRR () K I

@RS B S Wk T ik

A FAE AR, AR A W USSR AU Do Rk % 475 450 1 F

Bl Jiot

T H 2021-12-31 2020-12-31
IVLVEEEY 2,284.76 1,844.95
HRAT A S 2 1,289.91 1,047.18
e AR i 2 1,047.21 834.88
e T AR S SRR A T & 52.36 37.12
I HSCER T ¢ 3,593.39 3,413.21
&t 5,878.15 5,258.16

IR, bR B SRR & RERAT AR ST SE AR R SR, kel
HASIHAR, PR B SUSCEEHE R N ISGR Ik B8 A i S AR =1 0, 322 R K R
ERRI A T A EIBLZE R N, WK IS A T 2248 KRR E Tt

A5 A JIAR, b 2 B 82 S0 S0 Ko I UACEK T i R K T AN B A 4 oA
5,258.16 /it 5,878.15 Jijt, HshTE e 5N 27.44%. 23.80%.
2021 FEEFRRIA B ERNIEIN, NS BCR FEA N K, R 4 AN
WL 5 AR A LE B8

PR A2 5 S RO AT AR LI ZE A U NN ERAT, BT aRAT A B
EH, BT A LI ZE R I AR SO AT BE TR, TR AR TR IR KV 45
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AN, Shri A m R DA DR E R & 7 B0y TCL. it L
Wil 5, X% A B MENEN, A RZREHERaeEmI. EHR
Dl RIGRURE S A AR 1) S5 R 3R 352 iR ISR AN S B AR A+
PR B b A SV AR e N R O AT ML A B s oMb S5 R R B R A4 A
Mk, AR EERAZ By S BAT RS s e b R Y S e A o B AR A o T
VETETE S RS, AR 0 2> =)0 R sk A St 52 2 B S SO IOR I HE 25 TH SR BOR EAT AR
HER TR, T MU AR S VSR R U JEL B30 R B ) 22 0 I 1) SRR T e b g 5 I i
AT

EYNLIELS N

s WIS IHR, A5 N NSO 2R K A E 433 v 5,592.38 JiJt. 6,498.15
FiTt, GImshEFE A4 5 29.19%. 26.31%. REHIA, 15924 5 Rk g
TRAR A 2 M 5 R A 3 R T 489

A RIORERIK 6 7 B

I, A5 9% 1 ORI ALK e 30 F 1 DLl T

Wi JIt
M k& 2021-12-31 2020-12-31
1A 6,840.16 5,886.16
1—24F 10.59
2—3 4 10.00 41.84
3EMUE 41.84
N 6,892.00 5,938.59
i SRIKHE R 393.85 346.21
&t 6,498.15 5,592.38

BN, A5 ROR R IK 68 T B IK IS 1 E DL, RRS S5 & B

B MUKFIAK TR 1E 5L

a. FERALF RSO THE PR IK

E1-S=F o PR NN IV QLS e 7N A 7 RV
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AL TG
2021.12.31
T H T T AR5 I AR
&8 EeA S/ | THRWA i
ZHETHRIAIK AE 6,840.16 | 99.25% | 342.01 5.00% | 6,498.15
FZ BT HR IR #E 5% 51.84 0.75% | 51.84| 100.00%
=7 6,892.00 | 100.00% | 393.85 5.71% | 6,498.15
2020.12.31
T H T T AR I 32
& Ee 45 SR | THRHHE R
HR A THR K A 5,886.75| 99.13% | 294.37 5.00% | 5,592.38
2 BRI IRIK HE 2 51.84 0.87% | 51.84| 100.00%
=178 5,938.59 | 100.00% | 346.21 5.83% | 5,592.38

b I A THRIAKIE R A ELAR TS B

IR IIA, AR T IKES 7 T ids THR IR Y 25 1) RS R A L n

B JITG
2021.12.31
e REAB | LT | ks | RS | K
1FLA 6,840.16 99.25% 342.01 5.00% | 6,498.15
it 6,840.16 99.25% 342.01 6,498.15
2020.12.31
e WEAB | SRS | ks | RS | KT
19 5,886.16 99.12% 294.31 5.00% | 5,591.85
1% 24 0.59 0.01% 0.06| 10.00% 0.54
a2 5,886.75 99.13% 294.37 5,592.38

fE MG A H LS Rr i, H5E AR RL IR K HE S T HR B IRZBUR T
RTHIAR BRI AER, (50926 5 AT AL AT o 2 =] SR IHE 26 T 52 L]

BRI
NGIEZY 1A 1-24F 2-34 | 3-44F 454 | 5FEMUE
R | 5%8 5.25% | 6.73-35.52% | 52.42% | 58.14% | 100% 100%
HIER AR 5% 10% 30% 50% 80%
KEME% | 3.80-15.70% 79.50% 99.80% | 99.80% | 99.80% | 99.80%
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NGB 14N 1-24g 2-3%F | 344 | 454 | 5L
PRAH A7 5% 10% 25% 50% 70% 100%
5 Hik 5% 20% 50% 100% | 100% 100%
(EPAPS 5% 10% 30% 100% | 100% 100%
bIREIPEN 5% 10% 30% 100% 100% 100%

0 R PR, A5 X NSRRI K BOR 5 A RS 5 2 W BE A . 5
FATATEE BT AR A b, SRR TH 52 EEB R S AT KPR — S, IRIK T2 el
BONVEI . A A, A5 M NSO L A AE 1L, IR R A, s
BT E RN A o AR 0 2 7] SRR IR 52 EL 9 2 00 ek 1 S B 5%

DNV

C NN R

AR, A5 NURHET 5 4% A HLin T -

LR JITT
IVUL S G e

2021-12-31
n RO %F | WORAE | e KO8
1| RS DM TR BRA JERERTT 1,010.30 14.66|  50.52
2 [ RIIMESEAVA BRZA 7] IS 7] 875.99 12.71|  43.80
3 | RIBL oA PRA 7] ARSI TT 754.52 10.95 37.73
4 | HZERE GRYD AIRAF R TT 646.04 9.37| 32.30
5 [ I i@ AR AF] AR IHRTT 594.78 8.63| 29.74
=17 3,881.63 56.32| 194.08

2020-12-31
T ok %F | ks | LR K
1 | IRYIMESIVA FRA ] JEIRERTT 820.88 13.82| 41.04
2 | RS DR TR BRA JEIRERTT 813.27 13.69| 40.66
3[R (D FRAF ISR ] 384.89 6.48 19.24
4 | RINE RZEREE T ARAR | e 383.46 6.46 19.17
5 | R HE 2R8I R A A e RETT 363.45 6.12 18.17
&t 2,765.95 46.57| 138.30

I, A5 RSORER AR AT TR BBy, 2T N R 44 4
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b, A5 RIS BRI AE ST, LR AE SRR Ok B AT BEVE RN .
@A I

W HIAIAR, FEAX BT R IUR S0 A 8.82 376, 17.54 Jit, 4
F RN B = 1 HLB 43 )4 0.05%- 0.07%. TG40 2 o5 Lhy ), Tk
WY VLA, BT 2 BT AT PR

S H ARG

A WIS HHR, B 4 A N IR K TN EL 433 64.01 J3o6. 123.64 T3
IG, HIRENE R4 5 0.33%. 0.50%, EERNARE. KL N A
&%,

®fF 1%

s BR AR, B A XAF T IR AN E 79 9 A 5,227.69 J5 7T+ 8,313.80 /3G,
R B FE B AR 4y N 27.28%F1 33.66%. A HAS A, 15 N AE TR Rk
MABFEAT

AL TG
T T AR50
B3 H FREMES | KEMNME
&5 i b
JRAPEL 3,306.34 38.07% 55.24 | 3,251.10
FET7 il - - - -
JEEAF T i 1,807.26 20.81% 162.21 1,645.05
2021-12-31 | JAFA K} 4.86 0.06% - 4.86
R i 3,505.71 40.37% 153.02 | 3,352.69
ZHEIM T Bt 60.11 0.69% - 60.11
&t 8,684.27 100.00% 370.47 | 8,313.80
JRAPEL 996.24 17.85% 75.90 920.34
TE7 i 147.10 2.64% - 147.10
JEEAFTE it 1,619.17 29.01% 233.34| 1,385.83
2020-12-31 | JEFAF K} 47.96 0.86% - 47.96
R 2,745.23 49.19% 43.74 2,701.49
ZHEIm T Bt 24.97 0.45% - 24.97
&t 5,580.67 100.00% 352.98 | 5,227.69
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15NN BN EM R, AR AR M. RS SR EiR =1
A7 B2 T AR A TE 5 A 1A &) A7 57 W T AR A0 ) b A5 43 531 A 96.06% 99.25% .

2021 4F, [EAMGEGIETATREE, HEEGH BB E S SO %
TR EATEER MG RS20, S8 E AR SR, 38 2021 25K, JEAFRHIK T O
{E#% 2020 310 2,330.76 Jiot, HIEHEIK.

AN, BEE LSS IR AT N, A5 D4 AR A7 7 ot DA R S HE e ot A N 4
piie

15 APAF TR R 5 T AR B A SRS U T H S A7 SRR AN HE 2%, 18 P AR LI
L 187 E AR DA D72 i il B ek 2% 2 56 T i R R A B BSOS i 114
B85 Bl FH DL SR DA 3% J 10 & 00 m AR I o WIARAR (¥ A B0 A i F ]
AR BT, THE TN . 2020 FEK . 2021 SEAR A7 Bk
#E#% 7> 352.98 it 370.47 Jigt, SAFDRIKHARAU LLAI 5 31 6.33%.
4.27%.

WEHIN, IR ER AT SRR A AL R oL T -

Wi JIt
U= 2020-1-1 AT HIA S8 2020-12-31
TR | HAh | BE | B4 | HAd
JE AR} 3750 | 64.42 - -| 22.76| 3.25 75.91
PEAER i 131.11| 151.23 - -| 30.92| 18.08 233.34
R 25.94| 36.84 - -| 19.05 - 43.74
&t 194.55 | 252.49 - -| 72.73| 21.33 352.98
gE| 2021-1-1 Rl AT S5 2021-12-31
R | HAb | BE | B4 | Hfd
JEAFEL 75.91| 59.41 - -| 35.97| 44.10 55.24
JEAF1 i 233.34 - -1 23.11| 42.69| 5.32 162.21
R 43.74| 173.81 - -| 64.53 - 153.02
=78 352.98 | 233.22 -] 23.11 | 143.20 | 49.42 370.47

T AR > b A B 0 T2 b C AR DR RAN A O A7 DA A SR PR A
@HAbF AN 517

I AR, brit 2 =) At sl B K A E 20 R -
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BA: 7. %
2021-12-31 2020-12-31
AR & )4 & i bE
LA A 679.59 100.00 727.65 100.00
Ait 679.59 100.00 727.65 100.00

HARR AN B E R R E N RIS 5, BZON TR LS
W IR, AR 2 =] HARGR S B @80 )y 727.65 J370A1 679.59 TiTt.

(2) FEHBH R BR K SNHT
ES=p o P EPSPASIUE | ik N Adid A D A RV

A JIot
2021-12-31 2020-12-31
A &5 =p=a &H =4

SER T 4,542 .56 75.49% 4,165.37 70.55%
TR T A% 224.76 3.74% 63.60 1.08%
fd IR 37 1,097.10 18.23% 1,467.37 24.85%
TIEHE ™ 1.76 0.03% 47.94 0.81%
D H 19.54 0.32% 43.45 0.74%
T IE PR B 131.22 2.18% 115.95 1.96%
HoAm RSN 5™ 0.20 0.00% 0.84 0.01%
JemIE A 6,017.14 100.00% 5,904.51 100.00%

S AN, B AR BT LA e 5557 RS = =, AT SR
BB P B e 43 5 o 95.40% % 93.73%.

Ol e 587

T IR AR, A5 2% [ % B K e 20791 9 4,165.37 3T 4,542.56
Jigt, ARSI A A 45 70.55%. 75.49% . 15 9L E B e AR

iR, sk THE., APk &sE, HhhlEasis bk,
HAL: G
2021-12-31 2020-12-31
A S 124 &5 =124
GIES &S 4,376.98 96.35% 4,022.13 96.56%
IR E S 26.30 0.58% 45.07 1.08%
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2021-12-31 2020-12-31
H ot i b &5 =14
iz LA 28.24 0.62% 8.13 0.20%
HoAth sz & 111.05 2.44% 90.03 2.16%
i 4,542.56 100.00% 4,165.37 100.00%

s AR, [ B IR T AN IR E R0, B R AR A 5 7= R AR Fp 48
¥R, WS g B P et . s BN B BAKR, 15 AR K PILIE 2 3 P A 1E
TRAETE G, AR VTHEE 2 T = gl E T

BE 2021 4 12 A 31 H, {5240 82k m)F 8 6,495.55 J57t, WK
W1l 4,542.56 J3 70, 254 T 69.93%, %2551 [ % 7= i B B AR L o R

e PLEHRE ZE#TR BT HAth it &t

I T R A 6,021.73 52.86 139.48 281.47 6,495.55
Kt IH 1,644.76 24.62 113.19 170.42 1,952.98
M A 4,376.98 28.24 26.30 111.05 4,54256
IR AELHE %
I i B 4,376.98 28.24 26.30 111.05 4,542 56

FRHTHR 72.69% 53.42% 18.86% 39.45% 69.93%

@A A ™

fERMT 2021 4E 1 H 1 HEEPATH A STUEN], KA TEH 5 R &S i
ERIRL G . #iE 2021 412 A 31 H, 5 AR08 HBUE = 3EAR B

B G
| 2021.12.31 2020.12.31

< T JRAE
55 & S ) 1,467.37 1,467.37
T TH A A 1,467.37 1,467.37

Rit¥rH
55 8 S ) 370.27 —
RiH¥rIEET 370.27 —

WK A B
J55 & B 5 1,097.10 1,467.37
T HHE A 1,097.10 1,467.37
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OERETHE

WA ISR, EAMKERE TR E 57N 63.60 it 224.76 Ji
TG, HAERENE PSR4 B A 1.08%. 3.74%., 2021 ER{ERE TR K FE
FAE AR B ML 5 BN, B RG0S H B8 K T A (E 38 0 BT 2.

@O =

ISR, BN =K AN E 23 47.94 Jiot. 1.76 JiJG,
AR EE FE B AR 4y N 0.81%F1 0.03%, 5 LR, 35 R SE i AR A4
IR ISR, (BN E = AT IAE T .

R

OB HE PTG B

WA A, 5 % M HE BT A58 587 7073 v 115.95 T3t 131.22 JiJt,
AR B I E B4 B 1.96%. 2.18%, EEAIRKAERS . BRI TR RN
AR I 22 S A DA PR A P A B B

©FH AR BB

e IR IR, HAt AR RLBh B~ &40 %9 0.84 Jit. 0.20 fit, &R
BN BRI 4372 0.01%- 0.00%, A FiUAs 5 K H % 7= AH S (1 0

2. SUREH T

MAREE TR, e IS % I o 2 L sl f oy 3

AL JiG

mH 2021-12-31 2020-12-31
e a it 14,072.40 11,857.23
FEFB) i At 745.51 1,105.41
A& 14,817.91 12,962.64

(1) Fahi Rk at

e ISR, 15 MBI sh 554> A 11,857.23 Ji ot 14,072.40 J3 G,
AN, A5 AR Bl T I 3 R RS LA
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MIREUv RATIEA Fe AT IR WS 03 77 I 55 AR 8 4 OGS By sl 5 (B 50D
AL JITG
2021-12-31 2020-12-31

A & )24 & i b
IVERE £ 1,641.44 11.68% 1,843.52 15.55%
AR K 9,351.36 66.45% 7,670.10 64.69%
& A7 Ao 63.44 0.45% 38.45 0.32%
J AT R 3857 T 1,425.03 10.13% 800.60 6.75%
IEAZH 5% 173.39 1.23% 262.60 2.21%
FoAt S AR 55.75 0.40% 178.55 1.51%
#&;%?g?g I 420.34 2.99% 361.96 3.05%
FoAthm sl 753 941.65 6.69% 701.46 5.92%
mshafait 14,072.40 100.00% 11,857.23 100.00%

A HARIR, A5 6 A o 32 B LA SR . AN T ORI B AS R 37
AL R, 125 =T fo I sl D L & 10 86.99%. 88.24%.

ORLAEEHE

WS IR IR, NATERES® %N 1,843.52 Jit. 1,641.44 Ji7G, it
ENA R ELAR 43 54 15.55%. 11.68%, 33 AHRAT 2K I EE,

@S Kk

WESHAR, NATIKEREH 57N 7,670.10 56 9,351.36 JiJt, bk
B  5h 64.69%. 66.45%, ZMNATELN R R BR R, N3, BEER
B2 7] b S5 R IR AR B, SRR IR R K, SRR N AT K 2k 4505 B
HAH

WE ISR, [FNXMAE R GEHUy 38.45 J17t. 63.44 T, (Hiital
T 70509 0.32%F0 0.45%, KNI, BEE bR A RS
BN, AT PHCR MRS, I AR & [ 5 B I R B R AR S

@ RT3 T

SR EAR, 5 AP NATER T3 4414 74 800.60 /it 1,425.03
FiTt, S ErI 45N 6.75%. 10.13%, FE NWAREM TE., %
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Ea S SRE TR

2021 R, (5 AP THME: b —EAR KB, FEFAFEE ST
AFAEP GBI K, EENGHIRFEE R 0F, AR B T35 A i,
HM IR MR 45 F AR FT K

AN, 2021 4R, {5 NPNEIINAZ O N SRR, $R R A ] 2 R g
DIARII AR B RNE NS, @0 E 2 EAR SN G (0
BREAR S TR MIE, ERMREREHERN BRIETRRIRTR T, b
AFXIZOERZE (AAaFa s, BlESSE, oM TR, O 148
G, EEEIVEBE) BT RS, % EREEGIE, AR A
2021 FFE TR MATIR T3 202.38 Ji7t.

BRI

A HASHIK, 15 N D0 N AT B P AE 5 HH B R I & 4005 ) 262.60 TG
173.39 JiJt, Himsh i sl m 2.21%F1 1.23%, FE ML TS
Bi. RASBEE BRI AN N TSR .

© HoAth B A 2K

A IARIR, (5 NI NATZ Ao 178.55 Jiot. 55.75 Jivt, (iR
G5 1.51%. 0.40%, FEONFIEIRA. TR &R. 5
BHIR, A5 N DAAAAE MK S AR — 4 A A S A K

WA WIS WK, 15 N HAth N AT 3 B RAE R

Hfi: Jigt

I H 2021-12-31 2020-12-31
T ok 9.13 7.58
TR W& 42.97 169.97
HAh 3.66 1.00
At 55.75 178.55

@—4E N BRI ART B0 165

A AR, B N X — N 2R HER 2 652 1 361.96 3 716.420.34
Figt, GBI 3.05%. 2.99%, A—4F P B K FH S 7 .
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@At 5 971 f5

WA ISR, (B XA 765 3 701.46 J36. 941.65 Jiyt, 5
BN ELE1 2 50N 5.92%. 6.69%, NEFFEMHTIEA. IR RBN OB
NI IRRINE X T

IR, (5O HAt R Sh B it 32 B s Ol T

¥fr: T
i H 2021-12-31 2020-12-31
TR AL A TR A0 8.25 5.00
HIAR AR B 23 BASREL LA A 224G 933.40 696.46
&t 941.65 701.46
3. EIBHESIAH
WEN, EANTEEZRE BT
Wi 2021-12-31 2020-12-31
ISR R IR 5.24 4.03
IR QRIFD 3.46 4.28

T OROUHR I F =B NSO IR 8. F7 BR ek =E A A7 B 1
YA

AN, AS XM NOWR R e R 705 9 4.03. 5.24, BRE ETHEH,
2 R R

AN, ERNIAE TR0 4.28. 3.46, fFICRFERTIE. 1%
ARG 2021 SF JEARLER TG BTG KN K o AR (1 2> 7] 45 AR B R DL € 7
0 BRI, AR B T B R B P AR ) R SR TN 1S DL IR« e AE 7,
FFARIE T R — € L A BEE AR A F B YT K, AR 2
A A B ORI H 28397, AR AR 9 24 R A7 B8 B R 1 7 S8 2K, AR AW
FREEINGRAT BT A A BN AORBR K 28 mPRE AW i b 55 ke S A7 B
BRI, R AT F R

4. 2R b
AN, BT E R IR T
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| 2021-12-31 2020-12-31
matbE (i 1.76 1.62
HAL A (D) 1.16 1.18
g amE (GIH 48.24% 51.71%
T QB RE=Rsh 5= iR ahfifi: @z tE= GRah =215 Mahfifi: @5

PE R = AR R

R BB HIR, A5 9 HR AN L2700 1,62, 1.76, 3 Lh %5371y 1.18.
1.16, &IFE BRI RN 51.71%. 48.24%. MAKKE, A WINENMHE
PRI BN S A5 BE ) ORFFE R IF /KPS

(=) EREI o

AN, B XA R ST H DL T

AL TG
e 2021 £ 2020 4E B

—. Bl 33,629.20 25,913.02
VEERE=R|AD %N 24,711.67 18,920.27
< S B 173.93 103.86
B H 955.51 668.23
EHH 1,968.24 837.71
W2 1,527.19 1,138.51
W4 55 % 62.04 48.93
Hp FEZEH 60.44 2.73
IS ON 31.95 4.49
e HoAds as 25.68 79.69
B et (Hik Ll IR -0.83 38.31
& FBAER A (2 A 53151 -103.64 -2.76
BEPRAE R (3% DL 548D -210.11 -252.49
P B R (BRR DL S ) -39.22 -28.85
=\ BLRRE TR SHED 3,902.51 4,029.42
s EAMRON - -
W EDAN S H 0.22 50.66
= VFRE BB TR BB -SR] 3,902.29 3,978.76
e PSR ] 406.92 476.89
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b= 2021 £ 2020 4EfF

. #FE Fsmblr5ER)D 3,495.37 3,501.87

1. BN . BN A B R 2R B B L 4

(D FEWEZKRA

AN, 5 X RSBl s e\ 25,913.02 J56H1 33,629.20 /T,
N PRFFRF AR PR I K, 32 R R R o B AT R R R, AR X R
o8 7] B 7 SRS T 88 MRS B T I 7 SR Fr 180, RIS A AR AE e
Ji BRI AS A AR A, SRAS RO I H AT AR E N, ks KRR T B HEAEIR,
YU N RFSEI I .

I, BRI T BN T -

Bl Jit
2021 £ 2020 5
bor &5 el &5 el
FENS 32,215.64 95.80% 25,246.97 97.43%
FoAtholk 2% 1,413.56 4.20% 666.05 2.57%
&t 33,629.20 100.00% 25,913.02 100.00%

RGN, EAMTEENS A H8 25,246.97 Ji0Al 32,215.64 J5 7,
A HEEAN VU ON B EE 5 4 5 97.43%F1 95.80%, EENVEEH ., (SN EE
WSS UWRON T R R TG B I E R S AR 25 HL 477, 2020 E&E 2021 4, 5%
FEN UK N 27.60%, ik SRR K sk

OFEWSUNIZ = 520 bt

BI5GB SN BRI 7 M DL R -

AL JITG
2021 4EFF 2020 4EF
A &5 5k S5 i bk

RS 16,273.72 50.51% 14,341.18 56.80%
3C EHEAR 15,842.17 49.18% 14,257.74 56.47%
IRFIERRS 431.55 1.34% 83.44 0.33%
BELE 15,910.64 49.39% 10,787.60 42.73%
TR e 12,539.24 38.92% 7,491.81 29.67%
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2021 4E B 2020 4E &
AH ot =124 &8 =124
T fy 3,371.40 10.47% 3,295.79 13.05%
oAb 31.28 0.10% 118.19 0.47%
FEWHFEA 32,215.64 100.00% 25,246.97 100.00%

PRI N &) BB RS B R 28 NS E T Mt k. AEre i, BN,
FRIG TR 5 e gs 7= AL HE 3C IERE s AR i e s, W e s
e BN LA

3C &R BRI AT FEZWANR FERE 2 —, REMN, 3C ERS
W NS5 14,257.74 T30 15,842.17 Ji 7, & 2430 38 M SN EL A5 23 5 K
56.47%#F1 49.18%.

R BB R FR I A B I AT R B s, &I, RE SN 759
N 83.44 J3 oA 431.55 JiTG, 23BN EE ] 4 ) A 0.33%F1 1.34%,
R, (H I KRG .

TL4s B = R AR A B 8 WSS EE —RIE, RSN, L& bR
WS AN 7,491.81 J3J0H1 12,539.24 Jigt, &40 FE BN ELBil 45 h
29.67%F1 38.92%.

WS, AN 51N 3,295.79 Ji0H1 3,371.40 Jiot, (54
BV U N LU A 45 519 13.05%F1 10.47%, &5 tbAS = HIEEA R4 e .

AN, EESHARR A 5y 118.19 FijoAl 31.28 Jigt, 4
LS WL 43 5 0.47%F1 0.10%, 5 EeEfk, TER/NT4. BT
SRR

@B ST XI5 Hr
WA, A BN S NAZ X & 7, R DL -

HAT: T
2021 4F 20204
Hi X
&M o S8 =4
BH 30,460.51 94.55% 23,897.11 94.65%
R F X 23,247.95 72.16% 17,094.12 67.71%
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TCAlE IAT W e SAT R4 W S 7 55 R IC B 8 4 R ORI A e 15 (B %)
Hi X 2021 4¢ 2020 4F

AR 6,341.38 19.68% 4,023.19 15.94%

PO IX 547.67 1.70% 2,771.32 10.98%

X 323.00 1.00% 4.39 0.02%

HAbR X 0.51 0.00% 4.10 0.02%

54t 1,755.13 5.45% 1,349.86 5.35%
it 32,215.64 100.00% 25,246.97 100.00%

PRI F] EEN SR T ER B T LN, Hi H# AR i A w8 A A R URON
syl 23,897.11 JiJoAl 30,460.51 F5IG, A EN S W LLE 430
94.65%7#1 94.55% . ik &I, FrHIAFIBEAMON & 385U B EEEL 7350l
5.35%#1 5.45%, 4 thA = H R R RRRRE

@F BN SN 1R 5)
A AN, BEANETREFEWSERNSEEAD T
Hifi: JiTG
- 2021 4¢ 2020 4F
&M e a X )24

BT 7,999.34 24.83% 4,039.43 16.00%
[ ) 6,667.48 20.70% 6,071.81 24.05%
B 9,344.29 29.01% 7,994.94 31.67%
EALES) 8,204.53 25.47% 7,140.79 28.28%
it 32,215.64 100.00% 25,246.97 100.00%

PRE 2 ] 77 i 2N T LA 177

e

AR ST A A U, T
iy 4 2 P AEAE N =Z BTG oAk Y DR DA SR A R H A 7 T

PHETBAT A% 00, IR A =] N FEH BRI = T B, s,
5% 2020 SEYIFIEALNE R, PRATA T 2020 5 —F IO S EERUR. AR
N EHBEWAN R ZET A LS FAT W AT B A RS —5, £F 54Tk

@EE N SFWNAZE T bt
A B, AREIAEAT LA B T R S LI T
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Bl Fiot
EE Fg B AR HEB g BN LA

1 &3 ) 8,630.43 25.66%
2 BEN 4,428.71 13.17%
3 L& 4,149.24 12.34%

2021 4 —
4 R 2,552.79 7.59%
5 1K 2,521.12 7.50%
A1t 22,282.29 66.26%
1 1EE) 7,406.53 28.58%
2 SES 4,493.97 17.34%
3 f& 3,264.66 12.60%

2020 4F

4 U4y H] 2,351.15 9.07%
5 8 H T 1,554.11 6.00%
A1t 19,070.41 73.59%

e W RORE T sz [ — Sebr sl AR I 2 7 8 IR B S, .

O aFE R LI TRHCEIR AR EEBI TR AIR AR fEE R TR
HAWRAF. FigE R FREARAR,. BEERE TR AR A

O AFERINME SV AR AR I REE R AR EYIME SRR
PRAT]

@M EHERH GRYD FHRAF. WINGTECH GROUP (HONGKONG)
LIMITED. EMEZENAR AR HEEHE ) ARAFR. ERIEHBGARAR;

@FE CIE T L A IR A A 5

OFENBIEEN LI AR AT ;

©%E H B A4E AR i A R A E .

A, BRITA B ET TR YA S AT N A AR L B i i 44
s, &P R EEATRE, S LR PN A A 19,070.41 J5 TG
22,282.29 Jijt, HAEMIRNRIELE 25N 73.59%. 66.26%.

(2) EBEWSERA

AN, A5 P E ML A AN T -

HiAr. G
2021 4EfF 2020 5
5%
&M ] £/ ]
FENSS 23,592.02 95.47% 18,432.61 97.42%
HoAdll 55 1,119.65 4.53% 487.66 2.58%
&t 24,711.67 100.00% 18,920.27 100.00%

OEE W5 AL dh oM
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I, G B 55 AL i 70 SRR s Sl T R s -

A JIot
2021 4EF 20204
mH
& =14 &5 =4
R R 11,739.63 49.76% 10,640.28 57.73%
3C EH 11,382.53 48.25% 10,574.09 57.37%
RS 357.10 1.51% 66.19 0.36%
BELE 11,835.94 50.17% 7,775.10 42.18%
&bt i 9,245.98 39.19% 5,161.67 28.00%
Ty 2,589.96 10.98% 2,613.43 14.18%
HAth 16.45 0.07% 17.22 0.09%
EEWE A 23,592.02 100.00% 18,432.61 100.00%

AN, AR 7] FE Mk 55 AR T2 BN A AR L A, Hep

3C A T FlCR I EE LS A 5 L s, RS a T A s
NV 55 AR B LA 43730 9 85.37% - 87.44% 0 FnffI 23 5] 32 27 il R 8 b i AR 4201 1%
5 EEAS D0 24 2877 il B B SN IR 2 o LU AR T

@ 55 A S S AL Bl 1 DL B

fE I B 55 AR 1 B HE ELAEARL . BN T Kl 9 o d s 3TN
15 P4 BNV 55 AT BRAF LN T -

A JIOG
5iH 2021 4E B 2020 £EF
X i b &5 5 H
HEA R 13,728.53 58.19% 10,508.19 57.01%
HEANT 2,385.10 10.11% 1,728.18 9.38%
il 2% 7,478.39 31.70% 6,196.24 33.62%
EX=-a295%: 23,592.02 100.00% 18,432.61 100.00%

T BB S AN i R SN N RRA

AN, FRHAE BN S A FE B E AR BT, & 2
F o ELARAMBLSA bR i)~ m] AL i R P AR I B S ATRE . BRI S A 4%
FAEES AT ST LSRR 2 7] 7 dh A i R b R AR SN T R A R AR 1
LA AN TS A7 B SR M SR T3 )i 2% F 9 A2 7 3 1]
DN ZURVE A 7 i A A2 ) 45 SO TR B2 B o s 1 2 ) 2780 b 55 AR 5 4 B A DR
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2. BRIRSH

(1) FEWSFTH

WA, A5 XM EE ST BRI B 73 KR LN T -

¥l Jit
2021 4E ¥ 2020 F &
IH
&5 i b & 124
PR AR 4,534.09 52.58% 3,700.89 54.31%
C &S 4,459 .64 51.71% 3,683.64 54.06%
R ERS 74.45 0.86% 17.25 0.25%
RBELE 4,074.71 47.25% 3,012.50 44.21%
F 4B R 3,293.26 38.19% 2,330.14 34.19%
Ty 781.44 9.06% 682.36 10.01%
o 14.82 0.17% 100.97 1.48%
FEWEEF 8,623.62 100.00% 6,814.36 100.00%

WAEIAN, ERANEBEWSEFFERE 3C EHRSE. e FME"W, &
TER &5 b7 88.25%. 89.90%.

(2) FEWFTRZHESH

{5 % A E LS5 B AL i Rl 0 R R R -

2021 47 2020 5
H EFIZE 25 ESvilE:

P& TR 27.86% 2.06% 25.81%
3C B 28.15% 2.31% 25.84%
R 17.25% -3.42% 20.67%

RBELE 25.61% -2.32% 27.93%
T4 5 i R 26.26% -4.84% 31.10%

T 23.18% 2.47% 20.70%

FAfh 47.39% -38.04% 85.43%

FEWEEF R 26.77% -0.22% 26.99%

MBI, ERAXEENFIA L ERE 3CEZS. e hFlR ™ i,
EEMNH TR AEF I R T dh e RGN, bRl 2w EE 55 BRI 5]
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N 26.99%., 26.77%, IEA{FEIFAE .

O3C HEH4s
Hf: Jiot
20214 2020 £E
AH LN FEFIE LN EFIR
3CEREE 15,842.17 28.15% 14,257.74 25.84%
- [ il 13,222.93 30.18% 11,548.59 28.90%
S ANIAIEE 2,619.24 17.92% 2,709.15 12.70%

WEHN, AT 3C EEBNERFESHN 25.84%. 28.15%, 2021

FBHRE FEMEE ETF 2.31%. FrEAFI LS

IS AR STIESR L A

tHl B S AN R I R EESE AR, R A RIR AT AN R B =TT, B
AN RS I X AN A

WEWIN, b w] 3C ERS B SMNEIFBAER HERN . B

ENERVR N

7 ot

R e 2021 4f 2020 4¢ L]
SIS 30.18% 28.90% 1.28%
H il BB 0.352 0.349 0.86%
LR VAN 0.246 0.248 -0.95%
ERE 17.92% 12.70% 5.22%
PAATEs B 0.160 0.216 -26.08%
BT A 0.131 0.189 -30.50%

5 BN, AR E A F) 3C iEH 2 B Hil BRI 5 7N 28.90%. 30.18%, 2021

FEFERE LML BT 1.28%, FERZ-HPSES MM, 3C EEEA
A B G B EFE, 2021 4R 5 EAEAALL EFF 0.86%, [RIEBR ¥ 2 W6 = 2k
BEAT T OAT R, N T B S N AR, 3T T AR K R ARG
BT A /NI B

R I, BRI A R 3C RS INEIE BRI Z 7708 12.70%. 17.92%, 2021
FEEBFRE LEML BT 5.22%., 2021 4 3C EZRINELEAE A 0.160
JeME, [ELE TR 26.08%, 2B RBRI A 7 % R8BI BUAS R A 5 K BE 22 PR LG
T BRANR Z 85 =7 ) A 7=; 2021 4F 3C R AR AN AR FA A AR Jy 0.131 i/
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£, [FIEL T F% 30.50%, £ 2EARFEE T M B AT BRI, i T 20 IR,
PRI A TR RE T HE— DR, ANE R RO M 3 2P R

@R T T2
15 NPER G IEFE S B BT M e BB B, WO b BB . FRA FIVR 4 0E
B E R0 20.67%. 17.25%, 2021 FEEFIZH S FAEMIL T4 3.42%.

VAR TS BRI A 7] 2020 AEFTHF R M7= 5, R4S AN AR 2 20 ) B B 11
IRAE AR WO o5 R RIS B EE 481 43 730 9 100% 98.72%. 2020 4 6 H HF4fids
A FINERES TR, 2020 4F 10 A AR FFHR IER R B B ittt . FTREBTEL,
R F) IR TN, S iR AN A K BUR, (A IE BB B AR 2 3 i —
AR T VR AR AR O RIS, 3T AR A RV A28 7 B R 2 1
PG

@ H. & Bkl =
WEIW, LERREERE, HERN., AR AIT:
WH 20214 20204F 23
FFE 26.26% 31.10% -4.84%
HERN o 0.107 0.105 2.07%
BNLRA M) 0.079 0.072 9.24%

R I, ARG T e bRl A i B A 25 Y 31.10%. 26.26%, 2021
FERMEL BT 4.84%. FREKIA B TUE 5RO il 5 1 LB S, T
R B o B E AR, 2021 SEMRSRIWINRE ki %, 1 T4 Bk
BR P i B RS T R 5 LA, KR L R R B AR AR R LU A A 1
wr, FEERETR.

OFC:a

Bfr: I
20214F 2020 4E
WH
1PN ER=x [ ON ERR

HEeEwA 3,371.40 23.18% 3,295.79 20.70%
- il 2,447.69 27.10% 2,315.95 20.51%
SV ANIAIER 923.71 12.78% 979.84 21.17%
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WA HIN, FREVAE e BRI 09 20.70%. 23.18%, 2021 F£E
FZ 5 FAEMLEL BT 2.47%. ARIIA R L5675 BT AR SOHEIR . AR
[ 1] 5 S G ) R LS R 2, B3R MR AN R B =07, HERSNE
F X A

AN, AR T BRI NGB, SHERN . AR

THEHLATT

R AN/ CS

e mH 2021 4 2020 4F 2 F)
EHR 27.10% 20.51% 6.60%
H il fF BB 0.039 0.029 35.65%
AN REA 0.029 0.023 24.40%
FEFIE 12.78% 21.17% -8.39%
HhIEL HERA 0.020 0.030 -33.66%
FBARLRAS 0.017 0.023 -26.60%

RE AN, FREA T TLE o B BB 2205008 20.51%. 27.10%, 2021
FEAERE LML LT 6.60%, EERZ PSS 1R, FE Ay E ]
PR E M A I EJF, 2021 fF 5 EAEAELEL BT 35.65%, FRAL AN A BT BT,
2021 FE[FILL BTt 24.40%, LG FRECTLE A BHIEERIZER BT,

WA, bRIA T LA 50 AN BRI R0 5N 21.17%. 12.78%, 2021
FERAEE FEME T 8.39%. 2021 4F 141 Fr AN A48 £ 547y 0.020 JT/
1, AL R F% 33.66%, = RARHIA 5] 25 R B RA R a6 5 KT 5E 22 SRR SR 1
ITHANE B8 =5 Ars, 258 2021 F4MNEA BRI % T I EH A .

(3) [FUTME AT b BT A "] BRI BT

ERMIE — F LR TR B IER S SRS B R A7 B E R 2
HEARMN, FETHETREET (T BHETFEES. BERES) ke
PR EAT W AR SO % LA IR ek 5

Hur G W SR i B 28 IO & H &7 B Aw 8l B A s e sk
BREE . MEER . HERAR. PR . MW HIESE.

KRG 25 1 5 B LTS R B S B TR RS S MR L BT RETRVR R
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A ML TSR TR AR S AL L BLAS N R M IR o A
32 2 i B B SR TR A S A BT RERIR A R A A eiE R
o HESOR E RN E A F IR AR K L RGOS i LR PCB AR ™ i)
BoRWEIT. Wit BIEME SRS . 7 dh N A U RETHLUVRR IR RS s &
S il LAR R IR R 28 R RE K LA Y R o BROR B4 1 32 2877 il OMiR A
WOIERAS LI HAE IS DR R AR . TSRS PSS
Beics S aiR . BRIR R BT AU AR . 18 HIA OB N T, R E L
PEsE, 77 RN T PRI . B R g NS 3C S

W, B X EE WS TR SR AT A = BT

ATHAT 2021 £ F 2020 &
KEHEE 17.43% 28.47%
PRA A 24.78% 25.84%
P 55 % 17y 21.86% 26.24%
HUER AR 31.13% 30.24%
5 Hik 26.98% 28.16%
Al AR FISE 24.44% 27.79%
ATHAFESE (BIRKERSEE 26.19% 27.62%
2R 26.77% 26.99%

Ve DA REHAE T A F s RS s A B

2021 41, ZEBEABMEEE, AR T EICHCREAWTHE, M
o B R T B R R BN S BRI R AN K [RAT AT EE A |, KR 2 b
BN S b, 2021 AFFCAME G 48.86%, EENK S BRI AL LA TR
11.04%. HREIAFIMEBON S ECBUIR, TR MR 2 7] 328 556
IES AL U

Lia kA, TN B A AN S EE R, AT AT
NA B RAAE—E LS. MWEMA, AT EE NS BMEDHHN
26.99%. 26.77%, HEARIFEE, SHIFRKERG SR 1Al A m] BE RO EGT
HAZ S — 2.

3\ Bi&KMtm

AN, A5 IR e B2y 510y 103.86 it 173.93 Jijt, FEHHR
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LAk

AT ey e STAT B N K 57 I -5 B e B B < B ORI A 7 e i A5 (R 52

YR AE R OB BOR PN AT A N

A, AR w B S BN B R -

Hf: Jiot
B 2021 4% 2020 4FfF
ST 4ES R 81.70 47.29
Hoa v Mm 49.02 28.37
HOTHCE PN 32.68 18.92
ENTERL 10.37 9.11
ZE s FH AR 0.07 0.07
IR 0.09 0.10
it 173.93 103.86
4. B3R H
WA IHN, AF APEHIARE 2 H LS BN L E T
Hfr: it
2021 £ 2020 4E %

A £ o MV E A o S MO B
B 955.51 2.84% 668.23 2.58%
BT 1,968.24 5.85% 837.71 3.23%
W2k 1,527.19 4.54% 1,138.51 4.39%
4 55 % 62.04 0.18% 48.93 0.19%

A 4,512.98 13.42% 2,693.38 10.39%

SN, B IR IUAE 2 A1 508 2,693.38 Jiot. 4,512.98
Figt, GEOLBNI A4 A 10.39% . 13.42% ., i N4, DU IR A [A] 2% FH 1
Hit S EATIAT . B AT RS

IS b A &K 2021 4EJ¥ 2020 4EJ
300115.5Z KAk % 21.48% 20.43%
603633.SH PRAH A 18.46% 18.54%
300843.5Z JHE S A7 12.44% 11.92%
300679.SZ HLEROR 19.15% 19.10%

W HIA 14.51% 13.81%
FHE 17.21% 16.76%
(EVSE 13.42% 10.39%
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KR, BRSSO T AT AT R BT A A

(D #HEFRH

O o HM L
W HIN, A5 DS 2 AR BRI L F
¥l Jit
e 2021 £ JF 2020 £EF
HRT 3T 527.84 485.52
FIR 34.97 28.59
7R 55 35.28
N e 301.60 114.36
ik 9.80 2.57
INAT 5.99 6.65
G2 15.58 8.72
HoAb 24.45 21.82
=7 955.51 668.23

WA HIN, (5 924 H88 828 20 7 N 668.23 FiJG. 955.51 Ht, & 4iE
NI L B3 5N 2.58% . 2.84%. {5 244N 82 F B M B THM . (5548
FEREERI AL, WA THNAE NG E AW K, BE0R I 2 BFEHE K

FRAG 2N 7 485 Bl A ol 65108 1 B 5 A% S N 40 B L S5 A0 S B FR A B S
W, AN, KAT NEE T A Rk &SR £5 3 4 9 114.36 5ot 301.60 /i
JGo 2021 4 RAT NEHEE R R b 55 F8 A7 2R 4% 2020 4E R B 187.24 576, £
BABEE RAT NN RN SR 1 =ik, dElbsmK, wmahlssiH
FE RIS BE 2 380

(2) EH%HH

WIS % 10 B 2R L AR s L an -

A Jiot

gE| 2021 4E & 2020 £
HRT 3T 849.58 520.92
i 27.26 26.26
PrIHHERH 2 33.74 54.42
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TH 2021 4ERE 2020 4E &
N 135.11 19.31
HA 559 163.58 12.21
17 Bk A % 262.54 92.23
INAT 5.30 18.38
F IR 17.32 11.91
Wb Je A ok 40.64 5.54
IAE 2 FE i 12.60 7.40
B Rk H 24.24 15.48
JB 3 A 300.67 19.33
HoAth 95.69 34.31

=178 1,968.24 837.71

WEHIN, EAMKEMEH SN 837.71 Fijt. 1,968.24 Jiit. 2021
PRI 4% 2020 4440 1,130.53 Ji ot

2021 G T H AR R T 2020 14K 328.66 JiTt. BHEFRIIA F 4
BRI SGK, BEA GNBORE K. tbah, 2021 4, 1B
AL OB B R ARG M SE R H AR, 2021 A FERINTHRAE
2232 202.38 Jigt. BARNZ S WANT Z = bRITE P20 SR ZRIBE 710
2“2, PfREEHTT 2 CORNATER TH” .

2021 AT A IR S F i 2020 FHEK- 115.80 Ji 6. EE R[E AN
2021 A IR A B U 25 B EA ) . RS ST IR 45 2 R ) ). HDMIL 13
SR I 2 2 BUNAIE 2 B I T k.

2021 fEEFE 9 Fholl 5530 45 98 4% 2020 SRR K 115.79 JiTG. 15 N LB B9
F O 5548 75 2 2 B AR I A B BN RS- 98 TR 18 25 He e R AR 1 9 S
ZEFE VIR RAE TR, AU 0 A I & 1 2 AN Pt S 0 SR L 2R 455
WAEHIN, BB A RN S ISR T, HE M, SEGEH %A+
WS R T R K

2021 A5 N PLE T H A7 TR R P e 2020 EHE K 170.31 Jioc. £E
F AT AN AR IR P B X 5 ik BRI H R e A s e A R N
o] FE R T TS, &0 KR NI E S, (5 0FRT0 H AT SRR AR %
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AP HIAF BT 210.63 JT T AFBARIER K -

2021 4F, {5 MR AT 4% 300.67 30, BARNAES WCHIUT br
FIT PR TG 2 “=. FRIA R LIEHIRR” 2 “ (ON) m LHEkK
TEE NIBIE AR E L

(3) WA

AR, 5 X0 R 2R BAR B an R .

LR IO

mH 2021 EFF 2020 £EF
HR 1357 946.24 681.53
YRR #E 305.84 186.45
7 IH S e 2 12.10 16.74
INER ¢ 10.23 8.31
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AL JiTG
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AR Gy BN KIR, FFEHZE K\ A= &R . R, )
W5 G T N GRE, A5 ol SRR SESeldRE R AMCT 1.32
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Beih A . EEP AR FOUEHESOLE I LA &R
FEREIT O /NI KB A R SRS S AL BT R AR S L o (5 N R E TS
WA LR LMWt A A LA I E RGO s ol EE R ET
ZNHTHPSA T (TPl BREF R E . BRI ESE) MBI
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ARSI A VR B, (FXREE— D5t e B S S BACHRRETE, 12
JEIKIE T, IREEERCR. L H5EmUa, M7 E. BRI R, &
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