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Valuation Engagement Contract

FIEA CFH7) ¢ kLA R AR A 7
Client (Party A): Bingshan Refrigeration & Heat Transfer Technologies Co.,
Ld.

BN (277« FFRATNERCPE)ARA A
Client (Party B): Trane Air Conditioning Systems (China) Co., Ltd

HILN ()« S THEBEEERRHOEHDAERAE
Client {Party C): Thermo King Conftainer Temperature Control (Suzhou) Co.,
Lid.

FILA (U970 ¢ bt A 8 = PR H B BT A ]
Trustee (Party D) : China Enterprise Appraisal Co., LTD.

ZEAT M KR
Sign at: Dalian

SOTHEE: 202291 A/4E
Date:




VAT T!H TR (bt AR R B GBI
I EIT AR RE, %WﬁTm&NWXx,JéTMMHﬁ%Eﬁﬁ
[ -

According te Civil Code of the People's Republic of China and the Practical
Valuation Standard — Engagement Contracts (C.A.S. [2017] No. 33), Party A, Party B,
Party C and Party D agree to enter info this Contract after nutual negotiation in order to
set out the parties’ rights and obligations.

—. VB

1. Purpose of Valnation:

ko v SR T 5 PR A TS AL U A T RN L S () A IR
AT, LT AR S R 2 (R, O BB EFAT IR ES %

Bingshan Refrigeration & Heat Transfer Technologies Co., Ltd. intends to transfer
its equity interest in Thermo King Container Temperature Cmmol (Suzhou) Co.. Lid..
Therefore, it is necessary to conduct the evaluation mentioned hereunder to p10\1de a
pricing reference for such economic behaviors.

T W SAPRAETE
H. Object and Scope of Valuation:

VPR G v AR BRI B I R )T PR A R R AR A AT AR A s AT (Y
5 4 e S T T JEE A B R VAT B 1 4 AR i 0 2 S AT DAL
Object of valuation:  Sharcholder equity of Thermo King Containgr Temperalure

Control (Suzhou) Co., Lid.
Scope of valuation: Total assets and liabilities of Thermo King Conltainer

Temperature Control (Suzhou) Co,, Lid at the Valuation Date.

= YR 202112831 .
131 Valuation Date: 31-12-2021

V. BEF=pEAR G A

IV. Terms and Conditious of Use of the Valuation Report

\ﬁﬁﬁﬁﬁﬁﬂ{ﬁ%AWM? [PROERALE R (AR, EARAE L
MFA DR B E T AR S A

{. Valuation Report is so]cly for the clients and other report users stipulated by the
law and pertinent regulations. The Valuation Report shali not be used for any other
purpose or by any other party apast from above-mentioned parties.
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2. The clients and other report users shall use the Valuation Report in compliance
with the provisions of the law, pertinent regulations ard other specific purposes
designated in Valuation Repoert. Party D is not liable for any conseguences due to the
misuse of the Valuation Report by clients or other report users,

3 LA L P RS 1 AT A B R S A 1V Al i BT
R P R T AR

3. The clients and other report users shall use the Valuation Report within the
validity period as quoted in the conclusion section of the Valuation Report.

4, R APV, T BEE A ARG R ERE A
B IRMRAT, E. ST WS

4. Without the written consents by all clients, Party D and its valuation professionals
shall not disclose the contents of the Valuation Report to third party, except as otherwise
stipulated by the laws and pertinent regulations.

S.OREA T AR, ZHEAREMAP PR SR AR S
e fEYD . B EE IS T AT B, R, TECENRE L RAER B EALHEA
EARAL, OE 7. Z TP A AT LA AR T R RO T, R
S AR iR s ISR A T A T A BRI . SH Y.

5. Without the written consents by Party D, any part of the Valuation Report shall
not be disclosed on public media by the clients and other report users, except as otherwise
stipulated by the law, pertinent regulations and the relevant parties, provided that Party A,
Party B and Party C may, without prior consent from other partics, provide the Valuation
Report and its contents to their affiliated companies for the purpese of internal decision
and reference,

T BRI ARy

V. Deadline of Submission and Format of Reports:

e
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LOIEATERER. EEEAEA. SRR T I BT R E AR RS
T20H A 5ER.

i Deadline of Submission: Party D shalt submit the valuation report in 20 days after
the clients’ providing relevant documents completely and truthfully as reasonably
requested by Party D for the purpose of evajuation.

20 RETR: BP0 TIRBAR, IR EEA.

2. Format of Reports: Party D shall provide both hard copies and digital copies of
the Valuation Report. The hard copies will be delivered to clients by courier and the
digital copies will be sent to the clients by email.

75 VRARS 5

Vi. Valuation Service Fee:
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