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55 BATISS K wi e B 5%, 2021 AE3L AL
Fol 2/ LA EF RN 10033 1276, R EK
11.76%; F-2L3% KAR SN 8 I L E [F]
LR BE 5.67 N E A BAMCRE, £ 7,
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2021 FFUEFF T Gpidik, Arla S5 P8
B AR 4 = UL — P e, sl
1IN 71.95 1276, FIHEIEK 12.00%. #ATL5%
JiTHl, 2021 FF A A REEERMAAT I 5 K et R, i
BRI S7 ARA RURE SO, HEB S5 YN S B
K, AFEIIB VAR S FE TP 19.79 12
TG, [AHIEK 4.60%, (HH T FENEANE 55T
PRI, BT WS G A il sE. or=e
BV TT I, S2ALSF G iU R BRI, 2021
/NI S e N e S e N NI %
11.98%% 2.43 147G

B T2 A e N BLAR, AR N 2
AT E BN RIE . 2021 4F, 2L R 5
AR A fURCASE B RIS ey, 2> =) SEBLR S i

N 7521 427G, [EECIEK 7.65%. [FEIE, BT 86
R 10: TERATEMRNER CAAL: Tt %)

IR RGN, A7) 2021 R B3 HN 51.10 12
TG, [A PR MR 33.14% . %2 HIR P 5 THIFE A, 2021
ENFSEHA BRI 2411 26, A EE D
23.42%.

Bt i, B FIESRIEG 1T KA
aﬂiﬁﬂﬁ%%&&{ﬁﬁﬁlﬂ%, ARWEZFE 2020
M0 0.67 AL KIEIGK 2 2021 414 17.40 147G;
IeAh, 52 FH A R TR SRS 3 0 S A8 5 M b
TR AT A A B A W 1Y D2, 2021 4F
N F RIS [F] EE AN 51.96% % 74.36 1476, %k
RHERFEILFE R, AFSFRIRE ST (A
FAMEAZZ)) 91.77 1275, FIHRIEHEK 84.99%.
IeAh, ZRSER B BN I, 2021 A ]
HoAtE S5 NR 21.72 1276, [FEILEEK 29.35%.

— M| s | oW | s | oW - it
T AR N 6,161.02 4372 8,976.98 4779  10,032.87 42.12 1,771.26 59.52
Hep: 405 4,091.80 29.03  6,423.74 3420  7,194.55 30.21 1,414.80 47.54
B FARAT S 1,425.92 1012 1,892.31 10.07 1,979.27 8.31 203.49 6.84
B LS5 236.25 1.68 275.79 1.47 242.76 1.02 70.41 2.37
BB A B o AR B 5216.97 37.02  4,960.60 26.41 9,176.57 38.53 334.33 11.23
ZINSREL PN 1,699.77 12.06  3,148.05 16.76 2,410.62 10.12 402.85 13.54
FoAtll 55 N 973.08 6.90 1,679.34 8.94 2,172.20 9.12 424.36 14.26
LR A (2.60) (0.02) (5.99) (0.03) (0.64) (0.00) 1.91 0.06
e b E AR A (0.38) (0.00) 0.21) (0.00) (0.26) (0.00) 0.95 0.03
oA 2 45.05 0.32 25.30 0.13 26.67 0.11 40.22 1.35
BB AE T 14,092.91 100.00  18,784.07 100.00  23,818.04 100.00  2,975.88 100.00

BORLRIE: EEIESE, s E R

ST, TR A RS TS RS
KRB ERRRE, N JTRUARAE A mL 45 ) g B 2
R 5 HeA R B . 2021 4RI T A KT ER
1T R OEREESR T, ARIBULH M. &M%
SEPBE A WML SR TR B, A EDIE
% RAE SR A LI K 32.06% % 97.32 1278, ELTE
R FE LT 1.63 NESME 40.86%. h4h,
52 OR SR T A RO ORI SE I gg e, 2021 42w
Mol 55 A 21.70 127G, [RIIEK 31.36%. 2

T 2021 LR NS APIRILIFFE, Bl 4
R BB R T, 2 PRAS B TR P Dk AE 451 2k
Wb, 2021 FAEFE UG FRE R 5.21 1276,

Z PR ZEILFER M, AR 2021 G505 F]
i 101.17 1275, [RIEHEK 52.87%. FRERA A H
A i T HA T 55, 2021 454 A SEELLE A IR
a1 91.27 447G, [FILLIGHK 33.59%. MFLEZFRE,
2021 A EAE R I7F 3 55 AR [ R 2 F0 -3 B 7= [m] 4
RN 11.38%A1 3.76%, Hli FAERRE 1.73
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ANEAY S 0.62 AN E

2022 LK, ENEERFSERE, IEFTTTE
Ui FAT, AREATRVA P, 2022 4 —ZF
{BUFE ST 4L 9% KM &3O 17.71 1206, M4
F 2021 FEAEEM 17.65%, HA G55 15 RNA
PBARAT RN 23 B 14.15 {2 70R1 2.03 1278, 4
AAH 2T 2021 SEAERT 19.66%F1 10.28%; SLHLF
BN 4.03 1270, #1245 T 2021 A1 16.71%.
H TS Tk s S 8&m TR A M E Tk, H
et as 5 PR, 2022 AE—ZRFE 3 H) SEE A BN
i (HARMEZS)) 3.34 127, NAHHT 2021
TEAEN 3.64%. [FINF, 2022 FE—ZEE A KA
% MEF 1615 1270, M T 2021 F1 16.59%,
B B R L AE BT 13.39 N E AR 54.25%.
Z LR EIL AR, 2022 FE—ZEE A A SEILE R
i 7.64 {06, DNAHMT 2021 4444 R 1)
7.55%. MbAh, FEBIHAMLEAWE MKW, AF]
A BSR4 A U e 7.91 1276, AT 2021 454
W i S AT 8.66%

R 1 EERAFEERFIRE (R 14T %)

2019 2020 2021 2022.1-3

i%”ﬁ%)ﬁ%%ﬂq& 131.44 171.32 216.48 25.56
M55 R Bk (55.60)  (73.70)  (97.32)  (16.15)
BRI 64.65 86.33 122.94 8.16
A 49.14 66.18 101.17 7.64
g 55.19 68.32 91.27 7.91
AL ES 39.45 39.23 40.86 54.25
S B AR A 2.75 3.14 3.76

Rl NETE 9.03 9.65 11.38

BORDRUE: SIS, g E R

BUEKE, AN LB H AT
MR, 2021 4E45 0 T AT AP E R R,
BRI T, (H 2022 HFELRZAEST75E
B MATRN, AR AP IR R AWFRATIEE
BOKRE, T AmREg SIS s L
A BB, 2w BRI RE PR EFATLATS . R
K, TR ARSI 2 2N S IE G, IREFR
AL S I T A, R 4 [ Brall 55 F AL
=, BT 2 nik S reicae 11, DAt — e e

W gshN, ST
AERBAAFTEN

AEMRRB LK, SMATURSFHREIE; @
HESWFERBATE, BRERFEIMIL SR
Y4E, BRETELGEBERNEXE

2021 4F, BEEUEFTIAL S EY R, AFFFA
2 Btettin, FT R BAT s B A
W R, ARLABP=H M. #% 2021
R, AFBEN 3,623.01 1276, FIEK
19.67%; 5 B A B S SZAUF 7 R4 B A& 44 3IF 252K
Ja, FERAFEZBAN 2,949.94 1276, [FIHIEK
21.39%. BA 2022 43 R, AR 3,918.94
258, B EERBK 8.17%, HIFRACRE L SEUE S
AARHE A UE 77 305 S 0 B B AR ARG K 10.19%
% 3,250.62 {47t

AT TR SRR P LR E, AR 4R
LG R B, IR K ERM O, atE
FEXELLT, o DA% e RS e k. A 2021
AR, AT SR e 1,891.42 1478, [FILL
K 32.02%, HA 5 — BN Z E kA sairE Tt
B 4E R 20518 160.89 12761 1,659.10 127,
1523 ) G AR B 08 7 SR T B2 IR 8.51% R
87.72%. A 2022 £ 3 HAR, AT SR E G~
FIBLR 2,169.00 1470, B FAERMK 14.68%. U4
ki fs AR R, GiFRELFHEML, 2021 4
2 A HA BT 0% BT gl #E A RAUN 3.89 147G,
A ELIE K 20.38%. 2021 FEA T SLHLA RANMEASE)
W25 17.40 1278, % 2020 1 0.67 147064 KIEHE
K, FERIEFTHE RHEH TAA RMEDL
AP EG 2021 ARSI HARLE A AR -9.90
1275, BCEAERIE TR, FERAMA THRT
A SRMEZSRFTE. #ZE 2021 K, 2 Al
H B S REUN 619.73 1470, B HEREK 24.56%,
FE R B SR TR, R A RIME S
71 2,146.94 1070, BOAFE; FlH B ESRERHESR
BiA 1.86 1270, AL 22.08%. 52720 ) i 520
NS Ve AN 8 = S o Gl N
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Wb 58.15%% 67.71 1470, RN RNEN
192.16 147G, IREAERRETH 12.78 127G, [FILLIR
1> 40.61%, (HA3ETEmK. B 2022 4F 3 H
K, AFEHE SN 580.66 1470, BRI
6.31%; KNI G N 77.67 1470, B L
TFEARIGHN 14.71% o TR 3250 e 54T 1 KR 3
s, A B R S AT,
JeER o3 PG IAARARLIE TR SR e 2 S5 X
B, Ja sl B AU 7 O

BETWREIERE T HERRE, RIREBERAZEE
FEMMBE~RENY,; NEXFWSIRYT XS5
S PBUMN AR ERNED

2014 4 12 H, BEMSIEHRSI) LT, HE85E4
68.40 1470, THEMHE AN A 82 14705 2020 4 8 H,
AFHAEATERAT A I, RTS8 147.82
5, SRS — . M2 2021 K, H
fEUEFF BE A A AR 5 718 3] 943.29 1276, R ELHY
K 18.57%; BEAF R HAN 759.68 1470, [
PR 20.73%; HEARG T2 LR F ML LT 1.44
ANES R 80.53%. SAKRE, AR STHRIR
T E bR

MATAFKERE, #E 2021 4K, BEAF M
BIFEA/GEE RN 41.08%, R 091 NE
oy R ALHIKPRSAE B

®12: EEREREEIEHEEREN (BEAF LR AL {275, %)

2019 2020 2021

FEEA

e

IR 7 i

BAKLAT

AL

FREE R &%

A

B/ S £t

e ki

H B a8 LS S AT A R A
B A G SIE SR S AT A i A

- 400.55 629.23 759.68
548.67 795.56 943.29

=100 250.20 303.50 437.92
=8 21.18 22.79 19.66
=100 196.43 298.11 318.25
=100 137.45 166.34 178.53
=20 73.00 79.09 80.53
=8 36.77 41.99 41.08
=10 50.37 53.10 51.01
<100 30.30 27.83 20.38
<500 166.00 186.69 213.22

TE: 2019 FARG FEAE KSR B AR OGS GESRA 7 KRR SARERIE ) (2020 21T #ATHIR.

BRI EMSIESR, PiiE E ek
BARKA, BEE AT R LTS AR 7 T
HEor, ArfmniEit—>2FEE, HETUR
Krfabrdym T b, A &8 E S AT
JEMERI G P2 s (BT 5 ik 45 AR ) 4 K
1R B B A = A R R T o
AR REES
AR EEERT, WSHELRTARRII
EEEHESEKR
MAFIEFERaMRE, BE 2021 £, A
FHA R MRS LER M EREN 95.56 147G,
[A] EL 2> 16.88%, 7 5l B A 3 S S 7 ) A R B A
BYAE 252K 5 MR PRI 3.24%. A 2022 4F 3 AR,

AT BARME S REF &SR 138.71 1
TC, B EAEARIEAN 45.15%, 5 5 B ACH S SEAE Sk
AR BB UE Sk G B BE 72 1 4.27%, B BAFR B
F 1.03 NE 7 R

MRS RS BRARAR R, #2021 4K
ANERENPEE 2SO 318.25%, [HEL BTt 20.14 A4
By s AP FRE R AR N 178.53%, AL T 12.19
NED R BEKE, ARSI E bR
T ER, MRS BN %,

A HREMEBRFARBR LT, BERHRS
GRS, MEFECEREEHAENNELER

MBS EHIRE , AR TG 2 A
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At THAENKEK. B, IS S REs oy =K,
XA TN S ARk R B E B . AR 2021 R
K, BEEIEZF 65BN 1,724.71 1278, R
Hhn 22.97%. HAEEIAGIS S EE 79.02%, 554G
T tte. #E 2022 4 3 AR, AFE6EM
B9 2,019.93 1270, B EFEARIEM 17.12%.

M PR RS, 2021 AELASK, A R g
IR Z, A 2021 FRK, AFBEEAGERN
67.14%, %2020 FEA/NME LT 0.44 NE . B
22022 4 3 AR, arB-amiRg BRIt
2.80 NME IR 69.94%.

M4 3RELAE 17718, /A7 EBITDA T ZALHEFR
TRABAMAIESLH, AF 2021 FEaFERR A6
FH B H 48.76 1470, [FILLIEK 33.89%; [H]ESF]
TG K, W3 A " EBITDA [AHLE K
46.76%% 179.88 14.7T

M EBITDA i 554 B AR FEFEE KA, T
AT B R KIEFE T, EBITDA F) B8 36 %50 H 2020
M 337 5 ETFE 2021 FEH 3.69 1% MRS
/EBITDA 7 9.59 fif, # 4 T F# 1.86 fi5. EBITDA
X5t 9% A S ) 78 5 R LA T HL A TR K
{EATY 75 S 28 Rk Bl %o A4 45T e BRI R

£ 13: ERAF AR J1Habr

Ei-2 2019 2020 2021 2022.3
BEE A5 2R (%) 68.41 66.70 67.14 69.94
BEEN IS
5%) HEFIER (1L 28642  (34.72)  (67.15) (101.33)
EBITDA (1Z70) 106.74 12257  179.88
EBITDA # B % % &
» 2.55 3.37 3.69
#(X)
K45 /EBITDA(X) 9.68 11.44 9.59

1 EBITDA K 48bm A (s B s tH 5 D42,
PORLRIE: EEIES, ks E bR

BAEKRE, AFEBES AR ARG, B
0155 b7 UL, ARRATIRR RpEoRTE 2 w1651 55 PR 45
14 & EBITDA X} {5155 #1232 H (1078 7 15 I »

WA S5 B TR, 5 2 SR ARAT BT TR R
Fo BE20214FK, ARG Z FKERT 61
H142,800.001Z C L5 & 4245, Horp O ARG
F41500.00127C -

STAMEAR TR, BE20214E K, AF TxFAME
TR (OREFEX T ARG VFid. frEHED0r
i, BE20214ERK, AR AN S A Al
VT — HAZ W V5 B P AN 10% LA _E HL 4850 G405
131,000 5 e E K ria . Mo, thah, H2021
FE1HTHE202294H19H, 24 53 807 1 23
Fe R AR R W R e AR 1,000 /770
(5 A FEE S HEHFA. fPEFETR20iE,
KA IIE A FIVFRL . AP EE .
TR

gE LRTE, s B bRV e EUE UE SR A PR
AT FRE SR N AAA, TR BENFE; 1T
E BB UEF IR A IR AR 2022 A1 ] Ik #5E
BN RAT RGN G CGEZID” 1S SR
N AAA.
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PiRfEEFRXTEEIESFRBERQR 2022 FHE
FUHRAELXFRITRERR GRS (B2H) HRETFRZH

AR EAE AR XA . FGAT AL IR I DL B B A A AL, BRI
BWAZH GUFRHRS LEF B84 &, KA S ERSM ARSI AR
ABEAERIN, BREE AR ERT AN BEETATN. BERMFRAELUR
AR EREEEREEE, WA ASE %06 A R T B SR, R RAE AN
Fo R B A

AERAMHRIE YT ER RN R L ERTAAEL A EANBARTER, GFET
T £TARSAEREREN, KTALEMEBIHTAES, SRHEREERTFRH
TrET T

ERBRSHRA, RATHTRBERLAEIEREREE W) FEREAHE
AAA AR RS E RN R ARETE, FRELFANTE—SHEEERZBR 6 MW
WEE—EENERERARET RS, i, BAKFRBELREZ R, KATHEN
REERAEM. BRI GoH) URAMBEATXNES, k4 TRENASIEAE
FRAMEAE, RA7EEE R A DAL T REBLLH, KATHENALER R
MBS TR MBRITR, RUETETEF, SR A TR MRBITRLE R,

A B R B R MR BRT 4 B AR S B AR AR MR Bk A g kA B 3
(www.coxi.com.en) 7% 5 FF LSBT LA, B2 5 B I 3 A 45 B TR 19l T8 2 12
G B FE LIS AT R TR

WERATER, EREER (WH) REANRELRUEREL, ALFERER KB
AT M, BRANKEE R, SR EHRAE N E R RA G LK.

NN NN
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Bff—: ENSIESFBRINGHERAELRERE (BZ 2022 £ 3 AX)

R RBR AR Rt Bl (%)

VYN BB A B 7] 33.53
AR E BAS FEA BR A 7] 21.92
ZEEM (ERD BRARA 16.77
AL ORI S F g o 4.75
AR 45 R I PR A ) 2.94
—TURAEE (CRHD HIRAF 2.67
A A TR A A 0.82
o EIES 4R 13 R /A ) 0.78
o [ R W ARAT IR AT BR A 1) — E 2R A A IS A W) 58 5 BT I R BOE A 1 R 3 42 0.63
Hh S B PR A R BT A 0.50
it 85.31

ITILY
—EEEEE
— T
A SRS
RAMITERS
AR SRS
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— e
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cxi - -

Mi—: EfEiEFEEWIZHE (83O

T e KA E &4 59,707.58 76,947.38 84,809.57 89,488.47
H. BAERMBEEGRAEEAE 8,390.45 11,496.80 9,556.37 13,870.66
T NIRAE 4 R 5t 7 23,772.69 16,180.47 6,770.99 7,766.93
T oM & Rl e 62,511.57 106,759.35 152,312.12 171,178.88
HAATAR BE 17,972.59 24,740.98 29,644.27 36,391.76
H AR AR T BH3 9,729.13 11,762.89 7,186.02 9,329.40
KHAPAIL T 15400 3,110.58 3,624.78 3,561.34 3,594.15
Rl B 4 37,708.05 49,754.59 61,973.31 58,065.77
B 224,644.31 302,755.88 362,301.44 391,893.52
AT TSI SR K 46,587.46 59,746.27 67,280.29 66,831.90
iR 83,671.10 117,185.46 136,286.28 -
KA 55 19,677.30 23,069.47 36,184.22 -
IsYiey 103,348.40 140,254.93 172,470.50 201,992.72
PHANE & 5,351.59 6,434.05 4,456.80 7,112.32
St TRl 4 b B 77K 41,823.13 72,147.25 96,524.93 108,097.02
b8k 168,389.06 221,831.41 265,374.52 294,189.32
JE A 2 56,255.25 80,924.47 96,926.92 97,704.20
HHEA (BEAR HE) 40,054.91 62,923.20 75,967.76 =
Fa2h R A AN 6,161.02 8,976.98 10,032.87 1,771.26
H: farEFR 4,091.80 6,423.74 7,194.55 1,414.80
BTARATIE 5N 1,425.92 1,892.31 1,979.27 203.49
FEPEEE SN 236.25 275.79 242.76 70.41
ZUNSRELON 1,699.77 3,148.05 2,410.62 402.85
£ &AL E Y YNNI R T 5,216.97 4,960.60 9,176.57 334.33
Bl 14,092.91 18,784.07 23,818.04 2,975.88
V55 J B ER Bk (5,559.82) (7,369.74) (9,732.46) (1,614.51)
B A 6,464.65 8,632.99 12,293.89 816.41
A 4,913.65 6,618.29 10,117.06 764.00
Lo 5,518.63 6,832.07 9,127.28 790.69
EBITDA 10,673.75 12,256.77 17,988.44 -
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ccxi
: EfRIEHTEMNFER
BAII BB
P2 B B R AR (%) 2.75 3.14 3.76 —
I BEARIRR A (%) 9.03 9.65 11.38 -
BNl 3% (%) 39.45 39.23 40.86 54.25

REEREAT A (AT DR

AL 5 5(%) 250.20 303.50 437.92 =
PEAKTAT 2 (%) 21.18 22.79 19.66 -
AN 75 %R (%) 196.43 298.11 318.25 =
HRE B2 (%) 137.45 166.34 178.53 -
A T (%) 73.00 79.09 80.53 =
W RA/ (%) 36.77 41.99 41.08 -
H 75 A5(%6) 50.37 53.10 51.01 =
H BB aE E R S AT A5 B AR (%) 30.30 27.83 20.38 -
B HEAL a8 SRAIE 7 S HAT AR 15 BE AR (%) 166.00 186.69 213.22 -
AR RE )
BE AR (%) 68.41 66.70 67.14 69.94
EBITDA F| 578 % 5 51(X) 2.55 3.37 3.69 -
K345 /EBITDA(X) 9.68 11.44 9.59 =
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PP EANMSEROHTELR

L V5 T A HE 6 2 T X 100%:
B GORITHE Bols A/ 2 Y AR S X 100%
P s (R 2 K 30 FBL AT i X 100%
& emanex T FRASE Vi e R M X 100%
Zo R 0 LN FRALON S 55 R
% P ;i)%gﬂ/[(%ﬁ;q*,%ﬁ—%ﬁ;@*ﬁ@;;m#%—mm@x%ﬁ—m;q;mw;;em%
T AR VR [CER P 3 A3+ L AT % L25)/2]
Bl PR 2 Mk 55 B B 2R ENVIN X 100%
Ao U B8 A L P 0+ A8 B Bt A 2R 8+ ZFE DR
S S T - 0 7 - 0 5 0 9 P
» EBITDA/ CRiAH%FI S i+ A FIE S+ I HOR] B U+ B0k
LAl IS i+ R R )
= — SR A58 5 P R 1R N 52 1 1 4 -+ 57 8 5 3k DA o
g S 5%
T s AR U K I 2
i SO k-2 5 B R AR 52 1 [ 0 R+ S 2+ 7 L
K
W B o (B B — AR BESESAE 23K/ CRFR AR B S 250
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AAA TIPS RESEAR S5 RE IR, AN AMAT T, HL KSR
AA ZIR REGERS5 I RE SRR, RARZTF TR, SRR,
A ZIPRS RESEAR S5 I RE IR, B AR LSRR, E 2 MBI,
BBB ZIR REAERS RE S, RAMZTF BT MECK, d2 XU — .

BB ZIPR RESER5 RE JIRLSS, RARATF B MR K, AR mEEL .
B VPR REGE 655 1 RE T BCR IR T R AF IZ5F IR, LM RAR =

ccc VPR RESEA 55 R RE ST WO T RAFIIZHE IR, LS -

ccC VP RAET SREL AL IN AT SR AR B, FEAA REPRIE B £ 55

C ZIR RABELLIE G5 -

E: B AAA 90, CCC YL LUTARGSN, R MERSEEAT A+ =15 SATROE, 2o m s T A4 2.

eI 5 2

AAA IR AR, BEAANZAMAT IR, BL MR
AA iFF LA, AMATF BRI, SRS IR .
A iR R, B ARG IR, 2 XS B,
BBB et RAMATF B MECK, 2 XS — .

BB iR RSy, RAMATFMEEMR R, AR mEES ] .
B 1 22 A TEROR AR T R AF I Z5F 3R, LA RAR & -

ccc IR 2 R OB T REF ISR, XS .

ccC FEARARBE CRAL I 5 «

C ABEREIE SR

E: B AAA 90, CCC YT LUFARGSN, R—MERSEAT A+ =15 SATHOE, 2o m sl T A4 2.

ST BRI S

A-1 % AR, EAN BRSRA, et iR
A-2 AN BREBA, ZathBiE.

A-3 AT B — B, 22 4 5 AR A AR A K 5 1«
B AN BRSE B E, A rEs .

C A B REAR R, SRS

D AREHIPIEAN B

e R AME AR EAT RO -

WWW.CCXi.com.cn 26 PR IE 25 I AT R 71 2022 4ETH 7] L b 350
NFERATKEEIR GG T7 CGE D A5 AWk



	投行业务作为公司传统优势业务，是公司重要的收入来源。目前公司的投资银行板块向机构客户提供股票承销保荐、债券承销、并购重组财务顾问和新三板挂牌推荐等综合化服务。2021年公司投资银行业务实现营业收入20.66亿元，同比上升4.43%，但增速明显放缓。
	表7：近年来公司股票和债券承销情况
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