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1. BROISEE W S AEIUER BRI AL RRS, EENATREENEE.
BEIE. RERPEGY. R\ DEIEEFIHMHERATRHEN GHEHRED, Bl
ity 2021 FEXIME YT 9,268.08 AT, [EIELIGIK 77.56%, #Flid 2,224.8 AT, [EILL
H#K 155.83%, TUMEARAIEFIFREIFLE 40%. FRAF:

(1) AR I RIEMEN M RN AL REFRYIE. i+R%F
RENEHR. BEFEXKAHENRNE, ERRENHESNER, FAHEEE
BT, AR, BRHER. AT QRNSIERF ARG 2021 F5FEX
1RIEIK H R &S TWAIERENREE RS2

(2) BFEAWRATHNEFTE. TBSHRHEFEKE (BEEANRTUVANE
KR, AR, HEIZRAR, FiER, HIRRF)  mamHsdER. RiEFH. At



AR ATLERZ B A EFRF4 TR AR HEEN R S IR TR ERKESHIEE.
XM BB LT

BRABMIERTEE. #$1%. EEER, X EAETHITREH LFRAHERL.
QEIE=31 LD

(=) BRARR IS RIERERI M MmN . AL R EFZHIE. Al +2%F
RENEHR. BEFEXKAHEIRNE, ERRENHEBNER, FaHEEE
BT, AR BRFHER. AT ARNSIERF ARG 2021 F5FEX
IR H BES TWABIRNRERE R SR

1. AN B KB R B

2020 fEA1 2021 4F, BREESENBRN 5708 5,219.81 J3J0H1 9,268.08 Jiot, HHy
PR N AR S BRI AR LW

2021 4¢ 2020 4¢
7 B i H 5% EFZ [N HH %N eIk
(A7) (%) (A7) (%) (AT (%) (AT (%)
LED BRXzhts 6,787.42 | 7323 | 384322| 4338 | 3567.82 6835 235739 | 3393
DC-DC HaJf/& #ts A 247710 2673 | 1,090.84 | 5596 163501 | 31.32 70754 | 56.73
MCU 3.56 0.04 240 | 3263 16.98 0.33 13.01 | 23.35
&it 9,268.08  100.00 | 493646 | 46.74 | 5219.81 | 100.00 | 3,077.94 |  41.03

H ERATUEH, 2021 RIS SN 9,268.08 /37T, [ L3S N 4,048.27 /57T,
W NE 77.56%, A LED BRahC RN 2021 4E[F LEH N 3,219.60 J5 G, s&RkAI)s 2021
RO K 2 BRI

BFIRITIE, 2021 FERREISBFIF A 46.74%, R EFHT 571 NED . 277 b
K&, LED JRahas Fr 2021 4R BFIZH A 43.38%, [FILLIEHN T 9.45 N 4) £i. 2021 4,
LED 3zt v Bl ae 5ok, TiiFRa RIS, BREVESWAHIC™ mhidt AT 13, HimitEs)
TEFZE LT+, DC-DC HEE I 2021 FEIEFIZH A 55.96%, 5 2020 A LL AR

2, HI+RZEF . BERIFEE

BREGATFEIER T BER i B &%, 2020 4EH1 2021 4F, BRELS IR+ KE
PN PR O T




(1 Bi+REF

HEESH | #HELE 2020 4R
FEEF &P 2R F5t) (%) FEHEH N
LED 3Kzt s
RN ARAFBUR AR A 1,583.25 17.08 | DC-DC iy 3 1
g
YN 2R E R A A 807.03 8.71 | LED Xzl 3
RIS B AR A R A 7] 592.83 6.40 | LED Xzl 4
BRE TR AR AH 493.88 5.33 | LED Xzl 7
2021 & WG B 1A R A 405.05 4.37 | LED K& 15
RN TR A R A 388.74 4.19 | LED KB 5
HESEOS B BRI A PR A 375.80 4.05 | LED K& 6
= “/\MI
VYT 5 HER AT IR A 7 371201 401 ?SC)#DC WEEE g
I PN E] TR R A BR A 289.55 3.12 | LED Bzl i 14
YN RH A IR A A 260.37 2.81 | LED 3¢zt Fr 9
At 5,567.72 60.07
LED Xzt s
RN AR R HL T A7 PR 7] 1,340.15 25.67 | DC-DC HIJFHE 1
O
- “ ’/I&
R R ST A A 444,35 8.51 E’FCHDC BRI
Iy
FYNT R 2R A R A A 389.55 7.46 | LED Bzl A 3
RIS B AF R A A 359.71 6.89 | LED Xzl A 4
2020 & | IR T TR A TR A 261.60 5.01 | LED 3¢zl Fr 5
SO RE R A PR A 224.47 4.30 | LED Xz 6
BRE TR AR A F 183.18 3.51 | LED 3¢zt Fr 7
- “ ’/S@
VEYIIT 5 HER AT IR A 7 17268 331 E:fj#DC BEEE ) g
YRR A IR A A 142.60 2.73 | LED ¥zl ;r 9
YN IR BERUE FH IR A A 133.86 2.56 | LED BXzhth 10
=i 3,652.16 69.97

BRI R A B AT 8, 2 P SO A m] AR RS o & ACRE RS LA KB i 5

FMBREEGIE S b, IR NS . _ERE P BPOREIS PR, SEEIS A
KEEK R HERATLUEH, 2020 4K 2021 4, RRACHTHRE P IO 5 43 5k
69.979%H1 60.07%. R+ K%/ BAKGRIF AR XA, R HHDLEKALF,

(2) B+ RAERIR

. K& | REEHE | EERWE | 2020 F4t
FHE BRRRY i) | (%) WA | RS
2021 4 | REEREN FARA TR A A 1,317.60 21.59% | #2E. P 1
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. K& | RWEHE | EERW | 2020 £4t
FH L] Ch) (%) SR N EHE4
i &3
HEN RS =4 (3D 1,286.49 21.08% | ¢ [A 2
S AR Ers
o PR R AT IR A 7 72041 | 11800 | 1R WR,
i &3
TR ABE TR ERAF 499.87 8.19% | A 5
FERERIE, GRIID HIRA A 332.82 5.45% | &7
S AR Ers
L M TR IR AT | 32740 | 5.37% gj‘“ﬁ 9
77
WINT KRR TR A R A F 218.20 3.58% | &l 19
TN BRI N B AR 55 FR A ] 182.15 2.99% | flR 3
FAE RS QRYID HIEA A 176.85 2.90% | &[F
o R TR A R A A 165.21 2.71% | 1A
&1 5,226.70 85.66%
e S
JREE R B B 7 790.65 |  22.69% %j\aWK 1
BN 4 () 778.24 22.33% | A 2
N BHAE I N BEAR 55 FR 2~ #] 372.29 9.12% | /Al 3
s S
N e TR A IR A 222 | 982% gj‘“WK 4
TR E TR AR A A 273.64 5.42% | /A 5
2020 | IR B SARA TR A A 220.87 6.34% | ‘A 6
T HE eI A PR A 7] 154.07 4.42% | ‘A 7
TS BATRE AR A A 149.03 4.28% | &hlA 8
E M
VMR TR AT | 14347 | 412% gj‘”ﬁ 9
ST
VYK 2 s R R A 7] (2l 73.62 2.10% Ef e 10
77
=a7n 3,298.10 90.64%

TE: 2020 £F. 2021 AFEH RPN ESONE BN, B REDES S HAEF R T, TRk

%MD R 44 FK o

IR AR it BB T BT BR 2 F R KA AR SR (RFAT R RIS 3.92%
HIBAD FEHIE 7] AR B i R R~ J I BZR a5/, sk TR LBy
59%. FRibz Ak, IR BERIR 5 RANE 2 B A R OC R o

H1_ERFT LA Y, 2020 4F A 2021 4, WCBEN TR L R BRI o EE 23730 24 90.64%

F1 85.66%. A T AN AR CRFFAE XS AR, AR HI B E RARE) .
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(1) BREIRS 2021 FEFERSIE

Hfr: Jit
WA 2021 £ 2020 4 IR (%)

ERIALON 9,268.08 5,219.81 77.56
EMLEF] 4,331.62 2,141.87 102.24
FEH=Z 46.74 41.03 571 MNEA A
WA A 1,659.02 998.39 66.17
B 2,682.33 1,092.22 145.59
ZRINE RS I 2,622.94 1,074.48 144.11
dELEAIbE 2,224.80 869.64 155.83

HI ERAT UG Y, 2021 SERRAIS I BARFLLIR R 1 5.71 M E PR, HERE
W BA A EEE K T 102.24%, =1 FHEMIRN RG-S BERENES 2021 F R
U R e T USON TG . PRLE R GRS 2021 AR5 M R 14 HLR 25 v TSN i 1 S
SRS S cilE S pilib) - 2P

(2) BRBIES 2021 52T 1 hn i JR I8 23

2021 FEREBIA AN A5 B TR it DA J 22

e A
= e

= B

2021 SFERBIE I BARIGIN, TZRZ NI

BRI JF AR A A HRAR A

2021 4, BREIESTBFIZR AN 46.74%, [FELEETT 5.71 ANE 5 5. 2020 440 2021 4,

BRI BN . BRI LA T
2021 4= 2020 &

B EXE EXIES

7R LBU_‘ HEH (%) A LBU_\ HH (%) Al

(7T (%) | (A (%)

LED IRXzhts F 6,787.42 73.23 43.38 3,567.82 68.35 33.93

DC-DC HLJEEH O A 2,477.10 26.73 55.96 1,635.01 31.32 56.73

MCU 3.56 0.04 32.63 16.98 0.33 23.35

&1t 9,268.08 100.00 46.74 5,219.81 100.00 41.03

B ERATLLEH, 2021 55 LED K00 BBARE L E AR ER S, #hmbim T
BAKERZEK, A, DC-DC HLJHEE B 1B REE A Fa g

2021 4E LED IR3hE ) IR Z N 43.38%, [F L F T T 9.45 /N H 4> 5. 2021 4 LED
Bk, PUFTORHERS, BRELSX A IS Mttt 17340, dEmiEs) 7+

M b

IXEfE L RE

A& Tt

(3) FATNLAT A F L SR L



BRI EE LED IXEhE Fr, [FAT AT H 2 =] AL A W il 1
Aol 1 ] EE S5 B

IR BT

WiH i G fn = BATR EWHET RR A

2021 FEEN (50D 125,120.20 230,234.82 136,991.71 9,268.08
2021 S NHE (%) 138.21 108.75 63.82 77.56
2021 FEBFIFE (%) 64.98 47.93 34.05 46.74
2021 FEEBFIZRA L 2020 FE K2

N 31.14 22.48 20.56 5.70
2021 FFRlE o) 64,724.46 71,083.73 45,270.87 2,224.80
2021 S FEMEIE (%) 492.35 919.12 350.71 155.83

H ERFTLLE W, 1T 2021 4F LED JXaht Ak s U e, T R AL T A
LR EPIRAS, H S BB 5 RAT AT H A ®] BEISON . BRI S REIILE 2021
FRISLIL T AFRE RGN BT 32 T, AT R A IR IR
HIPETt, HUESE 2021 FERA1E S RIAT ML AT EE 2 w2 MBI 34 R e 2 v T E
NS (F 5

g2 b, WA 2021 FREEWSRIAT ST, Bfirih &,

() BHEAWmAHMERNEAREE. TESHLAEERKE (BFEFRTEA
ECER AR BIEERAR, FIER, FRERF) | FamasEaER ROEFHh. T
EE AR AL X Z R EIFERFH IR EN ISR  THMEBERRSHIR
H. XBENMESAR.
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X P REENT
r AT IR
| T

AINKIINIE

Fi N8 | i I s

n 9T 5 R4

FETRPUET,  BREEEE T HA 15 8 A 2022 428 2026 4, H% 2026 2 515 € Nk E:
BRI, XTI, RRATEIE T A T FE AR DL A REFIR, TN T 2022 HEE

2026 FRFFE AU |

KRB EN 2.30%.

(2) PHEEESHRERMYE

0L I

N =B > 5, B A B I B 45 2R S AR G T

BV AR SEE A X T KK, BB S35 T 10 A s K &
IV BRI A R SR 2 5 e Be A A i [ 2027 £ LA 38
T EERR

HB K 2.30%), K
AT B IS B SIS RE, BT

AL AR
SEHAL: T
R b s Ty
J
2019 4F | 20204E | 2021 & 2022 4 2023 4F | 2024 4 | 20254F | 2026 4
LED IXzhs A 0.23 0.23 0.30 0.30 0.30 0.30 0.30 0.30
DC-D(;‘EEﬁ’E 0.75 0.75 0.45 0.50 0.50 0.50 0.50 0.50
PR
MCU 0.16 0.18 0.18 0.18 0.18 0.18 0.18 0.18
X0 R A, ERAFTmER RN, Z50 W SN I8 IR E TR

i (fafk “FF

LR IE T I LG

R

"), FETHMLEDERZN S Fr FIDC-DC HA Y 487 B F A SR AN I, RR A
R DL Ko 2 ) AR R T 7 i T R R 5 R & R

ST LEDIRS A F Ml 5, BRAE FN20224F K 2 5 4 FE F S B 1 #% 8 0.3070/F, 5
20214 B B AR RS o RV LEDIRSN S 7 S I A A7 EAE B AS 12, (HIRIIN 5 R 32 1D
- BEARXT AR, AkBEE L
FE o EOR A 2R I

20214F N w] E 40 A = i

77 RE IS RS T
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i

77 i IS, B B AR B, DR R E 2D BRI W] LEDIRENE F 17 s BT
PR, KBRS S PRI AR KRS B A LED RSO v A0 4% RE WS 4E 45 ££0.30 70/ B 1) 7K T

Xf T DC-DCHIYRE B i =, K HI AR KA B 145 & O % 29 0.50 7T/, B =
T2021F A BT o R A2 RPN B 1 25 RS 7 b A% B SR, 32 285 18 LT A
D AR A S LR TR, 20214FDC-DCHLIEE B A M 2 &
AEF P AR R, RR A FPRIZ BB A, 3T mim - wh RO S S B 2) 2021
., BREEES 7> DC-DCHLIEE B A Lk B (177 SO A 8 A B IS AR A 3D
AR TR I A B Ui 13 7 3G SRS B A A, RTTH A R A
Bt B, BRA1EE BT AR B DC-DC LR E By M0 4% BEWS 4E+F 7E0.5 70/
T K- o

KR B1)36520224F f 20234 1H R & 7= B B r= bR a0 R -

W& | BiHEN
7= 25| FE AR _
o i B} 1] (7T/5)
EYCTIT L& LED TE RS0 2022.03 0.40
40V LB METETR LED 18R ERE N 2022.09 0.80
LED IR 1 " :%‘T IV L/}\lh?[?j] u)\—f
RIZ S PWM BERALR 6 T 6 B
T 2023.04 1.00
LED fE{R KB 2%
18V 2A [FEB% & DC-DC 2022.10 0.30
100V BUCK DC-DC K L5 28 2022.11 0.90
... | 100V 500mA BUCK DC-DC 2022.12 0.80
DC-DC H 5 % HL -
n 30V 2A [ P#E DC-DC 2023.02 0.45
100V 2A [P E BUCK DC-DC 2023.05 1.20
18V 3A [f25 %% DC-DC 2023.07 0.40
30V 3A [F|2E %% DC-DC 2023.10 0.55

H ERATLUE H, 20224 20234, LEDIRA)C A v & 0977 s & 4 3w T Fuill
Yr#&, DC-DCHLJEE B Fy Fvt5 ™ K ER 707 b B U th sy T FA 4% . 20234 FE 2 5,
KBIACS B i R SRS RS LED SR B0 R BE DG wn It R, RN 584k A =] £
i1 EDC-DC HIVR A By U i R 5, HFRARATHLIIFE . KE. [0 &AM, Bk
TE A B T ER B A B 45 1, 4ERRIRBLE I i A% K

MCUP: L M B2, BANR T RRENS K EE 7 5 GRS EEAEL%EL R,
AR TCH P e THR, BRIAE TS, SR D S kA AR B A

i LR, BREVESRT T i U T B S R, A A 2 SERR.



B. HEKIHN

Bhr: A

Pr s2 P £

i H
2019 4F | 20204F | 20214 | 2022 4F | 20234F | 20244 | 20254F | 2026 4

LED Izt v 11,600 14,800 22,500 32,625 45,675 59,378 68,284 71,698

DC-DC ML
R 1,000 2,200 5,500 7,975 11,165 14,515 16,692 17,526

A
MCU 6 20 20 30 42 55 66 72
it 12,606 | 17,020 | 28,020 | 40,630 | 56,882 | 73,947 | 85041 | 89,297
B 35% 65% 45% 40% 30% 15% 5%

CETRINEY BB, RRAES T 20224F 32 20264 41 & 1 38 K- 43 51 9 45% . 40%. 30%.
15%H15%, EAHKRL20%. HEMEKRNIUE, —HFHARSH DR EdE, 5— A0
RIET AT FATI R B REAR B & 5a A AW, B ran T .

aSREIE T RPT AT R BRE, ARRAIS KRB KIRA T RIFITIIAE
I. LEDIEEI F TR BIE I

WR BN R LED IR B Fr 32 BN F P de i sh 37 IR R0 37 s T 3,
2 =217 3 H AT AL TR R B B

WA AT, WRIEERIEFER RS, W s R AR RE SR R e .
202245220254, H[E AR LA AR AN = T4 ) ~6,100 548 . 6,771 )55, 7,380 5%
79717350, FEMEKE R N15%. 11%. 9%F18%.

REEN T, MEFITHARRE, REBELEDEST CARBRN—KERES.
AR M Rt A R 2R 7 A BR A w] i, LEDIRZE B B R SRR PR R PR 5 K 1 A5 3
Filit20234F i [E LEDVR 4= HE B 1T i B B R 56014 7C,  20184F £ 20234F A4 K %
20.2%. JLAh, AREE(EUESR O SO, T 20234 [ Y LEDIR 4 40T T MU T ik
59017, 20194F % 2023435 A 11K 2] 18%.

KBTI, 268 IE I IR O3 . B REIE XS LED R Re AL T RE 3 HH o i oK,
A bt FEHLLED R 05 Fr i) F s $2 71, AR AT HE P LA FEBE T,  20214F 5220254,
BRI AT S K 2N Z130%, 1F20254F K% 31,0801Z 7% -

R TTIA R PE AR, % BRI LEDIR B v A B IR M 147 Al




I, BEEES TR BERER

DR GRS ) R S SR )02, AT AN FAEGPSIB R . N EUHYE . -
AN R BIWIFISE Z A0 BRE S AT A TP R R, f 4 962 ks
PRISCE R AT FEE, 20204 B HLJFE B 5 i 3 B SR 80014 0, ABRT A &
L £935.9%. Ti11-20204F 4220254, Hh [l B U R0 1 T ALK LA14. 7% 1 AR B2 A 1 K
K, ZE 202554 IA 1234 512K TE M T IR

R ER TR DL Y, LEDSRSE AT U PR i LT T Ak T R e i i
FEFR, DRGSR 7 w4 B KSR 1 R AT A

b.ERAISFEMRA 2 O 98 T eHhr, RRFEELEREE K

S Z MR, BRENE R LEDIRSNE 77 dh M1DC-DC HL & B8 v AR AH <4
NSRS TRENEERR. KALSKILEDIRS S 7=, 7= 5 Ot R
TEW R BN 43l ; DC-DCHLUEE LN H 72 (i fEGPSIE A B . B SR, B BB/
X AR ) UG B B LA .

235 TR AT MV AL AT S5 A 3, 20204F K 202145, BRAS 7 b 44 8 43 7l 4
1K 1 35%H165%, HEHEAHXIELH . 20224, WREETHM G A E G K Z)45%. 12K H
PR 7 TR T BREES R A % /K, A — TR T RIS # Hi . o TigE
i3, BREIEHE TR B i), K B AR il 2 BAR = i S L R A DL &
FPEE, SRR T T A, %P AL T MIERAL TR

20235 2 JEAFEE, WRELCHEFREy M= it &k, AW o = N Ak, $K
BPRK, 1A A R 5577 N AU AT WIS R, LR H G358,
KR EIES T 120234 42 2026 4F 44 B 18 K 4371 N40%. 30%- 15%F15% .

CHRFEFEERMAERT, EFEGHT BlkKH K& BEE

O E PR BAR O A RO B K . MR PR B - DU R T RS B AR, 20254 [F
PR B AR EILRT0%, 20215 E ) B A RN L136%, K E ST TR
RIF R ENGE. BORZEH, SHBUFARE G REPSH T B BIECR: 1TV E
T, PR E P20 f R o, AR AR T P2 e, InE P S NP
%o TEHLE ST, EPGR T A E LUl T E riE K
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d. it

RS it Bl AL O ML T PRI G, R 2 2 TR R, BRENSAEA ST
Sy T ASE IR, FFEARNE PG T R, BRBLE IS R R ENUE. g e
SO 5 RIS A7 it B R A DR R it RS O B G I R e P B A B

C. WA TR K& Ak A7

AR BT B R T A R B SN AR DL

B FTT
—_— P se 5 TRAEHE
2019 4 | 20204F | 20214F | 20224F | 20234F | 20244 | 20254F | 20264
LED 3K 13,702. 17,8132 | 20,4852 | 21 .
e - 2,698.52 | 3,414.99 | 6,679.66 | 9,787.50 37025 813 0485 5095
Z\j];[l‘\}ﬂl‘ O 5 4 0
DC-DC
L 750.46 | 1,645.96 | 2,486.99 | 3,987.50 | 558250 | 7,257.25| 8,345.84 | 8,763.13
S
MCU 0.99 3.55 3.67 5.40 7.56 9.83 11.79 12.97
. 13,780.4 | 19,2925 | 25,080.3 | 28,842.8 | 30,285.6
it 3,449.96 | 5,064.49 | 9,170.32
0 6 3 7 0
KR 46.80% | 81.07% | 50.27% | 40.00% | 30.00% 15.00% 5.00%

2022 FERR OO N B KIS B A 50% A5 47, 8K BRI R 2020 g, TR
NEHiN 13,780.40 F1 TG,

BREVGIA 7 i SR 2% 7 BT, EFRIAABIE . BREVEH LED 9K3)
O Fr Al DC-DC HLIEE B A £ 40 7 T R eI %, AIRHBAE AW A . 4k

JEBTIE,  ARRE T dh BN A B P ORbE, DRI R R (I Ai

QA

RRAIE 2020 SEA1 2021 “E BRI 50 41.03%. 46.74%. F#FEF| 2021 FEF) %

15 i

FER I R BT

1 &L
Di~F

£, SRR B FRYERFEL 40%. L P A4 1B A T

B, Ag g AR, BRI RO, T A

e NRMATT

. P S5 P H
R

20194F | 20204F | 20214F | 20224 | 20234F | 20244F | 20254 | 20264
Bkt | 2,155.42 | 2,994.04 | 4,892.28 | 8,268.24 | 11,575.54 | 15,048.20 | 17,305.72 | 18,171.36
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S Pi L3 PO
R
20194F | 20204 | 20214F | 20224F | 20234 | 20244F | 20254 | 20264F
A
SLION
iy | 6248% | 5012% | 5335% | 60.00% | 60.00% | 60.00% | 60.00% | 60.00%

(O3 18] 5% FH B 15+ 6 2 BT F500

S 16 B Y25 5 I3 S LT 20 KT 2B AT T, o000 P2 39 1) 9 P 23 B i B 1 Rl 3
P S R, ARG T

B ik &€ s

X 2019 4 | 2020 4 | 2021 4F | 2022 4F | 2023 4F | 2024 4 | 20254 | 2026 4
e
MRS 3.36% 5.12% 5.31% 5.31% 5.28% 5.27% 5.04% 5.04%
L PNER]]
gk
FELP A 13.53% | 10.73% 3.01% 2.90% 2.64% 2.51% 2.42% 2.35%
PNER]
Wik %
TS i 0.00% 3.25% 9.35% 8.64% 8.23% 8.15% 7.80% 7.46%
L PNER]
A 5% 2%
E%Jﬁﬁﬁ 0.16% 0.03% 0.23% 0.10% 0.07% 0.06% 0.05% 0.05%
eI 20.37% | 17.37% | 23.83% | 20.01% | 20.58% | 20.77% | 21.31% | 21.61%

ZR EPTid, 98] 2 FH AR AN S Al 5 B 3 SR AR . AR R H e I
{FAIE AR YEFFE 20% /247, S5 RCRIE A B S 8 AL

@I ARKTHELE
YA IR E AR MBI B A A (WACC) J7iat g, THRE 4
L
WACCZRexiJerX(l-T)x b
D+E D+E
Rl i BRSSO BUE R R -
i H R X AR
BRI | AR AT 7 e AT B, 25525 B T0 USSR 3 A [RIAT b 2 W) 1 B A [l
Re &S g, BN 15.44%
FROHERB | 2% 4 E AT R FDAFE O A SR T IR R (LPR) T LL EIF
e x AR, KN 4.65%
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TiH it e BUESE
E/(D+E) | JALME it E D
ﬁ%ﬂwﬁﬁmﬁxﬁmﬁ%,ﬁﬁafwxmbanW%
D/(D+E) | iU E (5 EE
T RS KRBTSR, B 15%
R FaddE, PR E LS N 15.30%.
IR S E M ARRI2020 FEUES T =M EAE T3 0 r ik, 2020 SFiETRL 55
FPE PG T LR VB N 6%-14.72% . ASEATM TR B L T .
AFEAT TR BE ST
(FN B D-Ad B BB AR 5 NP ERIATIED
Fe Fll % ﬁﬁ;; B pwmx | s | BEE | AEE
HoHy . WS
1 %ﬁéggﬁgiﬁm 6 8.41% 7.66% 9.57% 1.91%
2 bR 4 47 10.97% 6.00% 13.60% 7.60%
8§ Tt
3 ACH, ﬂ;}gik e 10 11.36% 10.34% 12.75% 2.41%
B
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	1. 欧创芯主营业务为模拟集成电路的设计、研发及服务，主要应用于汽车车灯后装、电动车、家具照明等领域。根据上海立信资产评估有限公司出具的《评估报告》，欧创芯2021年实现营业收入9,268.08万元，同比增长77.56%，净利润2,224.8万元，同比增长155.83%，预测期内的毛利率维持在40%。请你公司：
	【回复说明】
	（一）说明欧创芯最近两年的细分产品收入、成本结构及毛利率数据、前十名客户及供应商构成、是否存在关联方销售或采购、客户及供应商重叠的情形，结合其经营管理变化、人员构成、客户开拓情况、可比公司业绩情况等说明欧创芯2021年净利润大幅增长且显著高于收入增幅的原因及合理性。
	（二）请结合收益法评估的具体过程、主要参数及其选择依据（包括但不限于收入增长率、成本、期间费用率、利润率、折现率等）、产品市场占有率、核心竞争力、可比公司或可比交易的估值情况等补充说明本次评估作价的合理性、评估增值率较高的原因、交易作价是否公允。
	【独立董事核查意见】

	2.转让方承诺欧创芯2022年度、2023年度、2024年度实现的实际净利润分别不低于2,700万元、3,000万元、3,300万元。如欧创芯2022年度、2023年度任一当期业绩承诺完成率未达到60%的，或者欧创芯业绩承诺期三年累计业绩承诺完成率未达到100%的，转让方应对你公司进行业绩补偿。请你公司：
	【回复说明】
	（一）详细说明欧创芯业绩承诺的制定依据，承诺业绩与评估预测业绩的对比情况、低于预测业绩的原因及合理性，结合上述情况等说明是否存在高估欧创芯评估值情形，是否存在严重损害上市公司及投资者利益情形。
	（二）补充说明业绩补偿保障措施的充分性、有效性，你公司针对业绩承诺无法实现风险、业绩补偿无法兑现风险拟采取的应对措施，并补充披露转让方履行现金补偿、股权回购等义务的具体时点、计算方式等条款。
	【独立董事核查意见】

	3.根据安永华明会计师事务所（特殊普通合伙）出具的《审计报告》，欧创芯2021年末的存货余额为1,230.36万元，原材料占比55.89%。请你公司：
	【回复说明】
	（一）补充说明欧创芯期末原材料的具体构成、存放地点、库龄，结合存货周转特点、备货需求、期后结转情况等说明原材料占比较高的原因及合理性、是否超量备货，并结合存货可变现净值的确定依据等说明存货跌价准备计提是否充分。
	（二）结合欧创芯的购销模式、生产销售周期等说明其存货规模远小于收入规模的原因及合理性。

	4.根据《审计报告》，欧创芯2021年末的应收股东款项为1,533.29万元，系向股东提供的无息借款，欧创芯管理层承诺前述款项将于2022年5月31日前全额收回。此外，其他应收款中8.31万元账龄在2-3年，坏账准备计提余额8万元。请你公司：
	【回复说明】
	（一）说明欧创芯对股东借款的背景、时间、原因及必要性、借款用途、协议约定的还款安排、未计利息的合理性、截至回函日的收回进展、是否履行内部审议程序、相关股东是否存在对欧创芯的非经营性资金占用。
	（二）说明欧创芯账龄在2-3年的其他应收款的交易背景、交易对手方、长期未收回的原因，同时结合本期减值测试过程说明坏账准备计提的充分性。

	5、你公司于2021年11月上市，主营业务为电子元器件分销，2022年1月以1.17亿元现金购买同行业深圳市怡海能达有限公司（以下简称“怡海能达”）55%股权。请你公司结合怡海能达、欧创芯的核心竞争优势、与你公司的具体协同效应等说明上市以来短期内多次进行现金收购的原因及必要性、资金来源、对你公司业绩、现金流的具体影响，相关资产是否有利于提高你公司盈利能力，核实是否存在违规使用募集资金情形。请你公司独立董事忠实、勤勉、谨慎履职，对上述事项进行核查并发表明确意见。
	【回复说明】
	【独立董事核查意见】


