WIS 601881 WERTRIRR: o E 4R ]

A REg: 113057 R faifR: PR

i E $RIESF IR IR B IR A A
A BRI RG2S
TREBESZHRE

(2022 £1)

RHFZREEA:

¥ e VI35 AR 10 B DR 22 =]

ZHESHANG SECURITIES CO., LTD.

GhI&EmMmRER 201 5)

—O—=%=H



EEFAMH

WIT SR A A R AR CBUNTERR “WIRTiEs: ") il A & 1 & 5 B
SR AT UE SR B A7 BR 2> =] CBATR R RR rp [ HRGA) 7 4 ] 7 BORAT N
XEAI A ) 23 FEAE SR e S L RAT N TR T IE SR SR A 1 Bk

WITESF IR (ARG RAT B 5B BINE) (A rl 2t E AL
AT O HEND) SEAH SCRLE A5 i AR 21T 1 (b EARTTIE SR I A IR A ® AT R
17 A Beal e ml iR R 2 FLE BRI ) (CRARfRIAR “ (SATEEPID) 7 )
R4 58 G AR A o

AR T AR RO $3E B8 AT BN HEAT B TAT N R A BB NG A G
LA AL AW, AN LA AS AR T T A AT A DA il B UE 2R PO (R A
o ] T I BEE AL R I, FEAERIROL T, SR AR AR
VEABBAT AR -

W UE SR 4R T 58 3 SN S AAT NS B S, JF DB AT N St

JEATAE B 55



B FRAEGRI

—\ BEXHRAZENIER

R 2022 4E 3 H 16 H S b IES B B B Do (OC Ttk [
HRIATUETR AR AT BR 2> 7] A TP RAT Al Ee e 3wl 527 A GIEME VF AT [2022]547 5
SCRZUE, HERAZHE P FE R AR 2 A TF R AT IHHE S AT 78 127t A BT R x w £
77, IR 6 .

= FRAFRERFHERFR

(—) AR
H R SRR SR I 0 BR A ) 2022 4F A BT e~ Rl (BLURTRIAR “ Al %%

i)
(=) B KRk
fFFARS: 113057; fidefaimR: R,
(=) RRBEHRTEH
RUAFRRATH N 2022 423 H 24 H.
(P RATHE
ARURAT AT A A N R TR 78 427G
() FEHEHA AT
ARYCRAT W AT G K THE A 100 G AR, 3THIERAT -
(7% BiHmR

AR BATHI T AR N B kAT HE S, BTE 2022 45 3 H 24 H £ 2028
F3H23H.



(B FFH=R

RURRAT W] AT SETH A AR 8 N 53— 5 0.2%- 55 4 0.4%- 55 —4F 0.6%-
HIUAE 1.0%. 554 1.8%. 55/54E 2.0%.

O\ AT BRI HFRATT

ARYCRAT TR AR AR A B — IR A 207 2K, BIVRIE BT R R vl
ARSI G—FF 5.

1. FREIHE

TR B AR AT R N R W R SR S S B R AT E B RS
T — AT 2 ) R

FHERHEARXY: =BXi

I FREH R

B: fEARKRATII P GiREG NETH B (LURRIFR “ 2447 8“9
5 BAUE AL H A (1 ) 57 52 T

i: FRATHE G G R A

2. AR

(1) ARURAT IV ek AT B — AR =, Th B B oy nr
RRATEH.

() FEH: FERAS R B R ICRAT R A AT H H AR —E
H, iz H oAk R HEURE B, WRE 2N — 225 H  ISE S A 55
FEARAB I MR H Z A — AN B

Bt e A FEE A SRR SRR JBE R ) U J S S T, E 2 ) S S MR A SV R AR
AT R E T E

GOATEGBCEIC H - BERA BRI B OV RFEA B H R —2 5 H,
A A AEREA B B ZE R TAAE 5 B NS 4 ER R A B ATAUEE H Al
BT BERCEILHD HiEFRM AT A BRBEER TR, AR AT A A
A NSATAT BB R LSt B AR AR .

(4) WG N HAS R B WON I SR I H 45 N A



(JL) FEBSYIR

RUCRAT I ] Bt e I B nT e i AT S5 R 2 HilEil 6 MHEMSE —ANA
S HERZEEGFIIH L, B 2022 49 A 30 HZE 2028 43 A 23 H ik (nigik
EHRHEARE NS GEHE—NT/ER, IE AT BRI S B,

(F) FEBIE B R IR

1. WA AN AR (1 58 1k ¥

AURAT AT IWIUREE AN AR N 10.24 T0/%, A& T SEE U452 55 H Al
=T G AAT A BIEEZ SN CEEZ=TA3E 5 BN R B ERAL
B RS RN B I T, IR EE AT 22 5 H 1038 B 39 42 2 A LR AL I B
BRSSO BT TG B AR A RIEERZ ¥ CGEEZ AR
Sy AW RAE R B B 5RBAN RIS, WIXHEEERTAE 5 H 128 380
A ARIRAL B B RS WD M — NS H AR A RIRERZS
B iR, IR AME T 0L — B o TR R B P I ZE e, HAAS
A FAEIE

A=t H A A BRIRELGAN=T =1L HH a7 A BIKER
Gy Z =N B AT A IR 5 S,

AN m AR A BRIRELGN=1 A5 H A7 A BIKER
Gy RBZ AN S G H A F] A RIS 5

A~ M5 HAR A REELGHAN=R— N ZHH A A RIFEL
Bz H AT A R S S,

2. B IR T R A

TERRKATZG, AR RKANREREER] . B IGIAS . 38 i B e i
TRIE I 4 e R SR I N4 BRI UORAT (R R % G e e T S e AR ) B, 4%
TR A AT AN TR (RN EPIAL, 5 — A& T

TRIE I R B G A . P1=P0/ (1+n);

BRI : P1= (PO+AXk) / (1+k);

FIRWIER 4T P1= (PO+AXk) / (14+n+k);

IRIEIL A : P1=P0-D;

y

il

S
C



ER=TEA BT P1= (PO-D+AXk) / (1+nt+k).

Horb: PO NUREE AT BN A, n RURIEIG SR B I AR, k 3 BT
M EREC R, A IR FT AN RS BN As, D NEEIRIRIEIL & A, P1 N
VAR J5 R AN

T I EOAR B /B AR AL BRI, KRBT R R A R, I
TE_BWRIEZRAE G CLURTRIFRR “ EAZFr”) Wl (www.sse.com.cn) FIHH [ElE 75
BAEEZ RS (LUNER “PEIES S f8eif BhA s B9 E sk E1E
AN, FTRAEPEPERMAE R . RIS ().
I, A FEPEARYE (EIBECE S5 A PR A FHIES BTN (ARHMET) f%
SRAEFWETT G T LAAAG (A1) R I HE H O AR UCRAT R TR ot A
RS H B G B Bad B2, MNZREA N I g 12 A ] R B S
A% B A PIAT

MONFI T RERAERAR B &I 3 SEEAT AT oAb A A A 7 B 2. %k
AN/ R A 2 R A AR A AT A 5 0 AR TR AT R AT e i RE A N IR SRR 2 B
FERATAERGIR, ARSI AT ATE. A RBJEN LK 785t
ARUCRAT WP AT A NAL o (14 o5 DU 8 B A JRE A A o A7 D H IR A s R 2 P 25 B
VEINFNG AR Jaa B [ A SRR R B IE 75 I 50 1T PR AR DG T

3. AT RN

BEAMREHEH, HAFSHE 2021 R, AU 6 B
H 10.24 Jo/B R %4 9.93 Jo/i

(=) BEBA#E A TBIERK

1. BIERR 52 IR 0E

FEARR AT TR EEE], am] A IR EERES =+ 5 H
B+ IS H SR T A R T M 1K 80% I, AR FEH AL
PR EE BT A 17 M B IR T IR AT A R BRR R = B BER

HAE LR G AR A RIERAL. B 255 51 A w3 e i R B s, )
FERL B M R B H A58 5 F 4% B i R 8 BB e s A o 550, AR BRI A%
BH KA 38 S H R B 5 R B A% AT A T 57

B3R T AL B 2 BB Pl R R ALK =20 2 — DL 38 Al S o i
6



IRR AT RN, 5 A UCRAT W AT e 053 B B AR L 24 [ 3 o 412 1E J ) JRC A i
MAMEFATABR RS AT H I =+ 5 H AR A BEEEL S Er . i =+
MG HRTE A RBEEZE S H CREZ=A NS PR AN 5 H N AL
R ERAL S B S S1EBAN JHRE BT, W 5 B 22 5 H 58 5 B # e+ i
R BRE BRI THED MET— N2 HAam A BREEAZ S &
o [FIN, ABIEJS IR A A AR T S5l — W28 B T (R B I B 7 MBS THI
1B

HAERTE =58 5 H AR AR 8 B A A B S T8, PR B i i 48
T HIAZ S F 4% R0 e IR s AL A T B3, R R T L S 2 JE I3 5
422 1) R Ji 1 2 JBC A i A AN T 5

2. BBIEREFP

WA FRGE ) MBI A, A FRAE LAl (www.sse.com.cn) Al
H IR 2 4R E B BT A FE B ER EAR BTV HR A S, ASBIEMEE . BAL
Bl H A = B A RE 8 (). Ry, AR (FBIKEZS
A BRA FNREZ: ETTAUNDY (EARHEIT) ERAEFET IS TULAA ().
MIEBUEICH G — N5 H (BRI RANRAEIER ) 2, TR R K H il I
PATIE IE 5 B A i

A R ARAZ IR H OB IR H B 5 e i & ic H 22/, 2385 i H
T B AE I J5 B A B AT

(+=0 BB e 75 AR BB A B — B & B b B 5 ik

ARUCKAT W PT RS AT NAERE TN FR I B IO, e IR B i it 5307 08 -
Q=V/P, FfLA% RIEI— B ) B s

Forb: Q NP S V T HREA N BRI e I I T 5T ST A
SR P ONRIERIY BRI RN .

AL RE A N PR o 0 S ) I 03 0 B e P AN SR A Sy — R P P 5
RE, A KGR BT T CHE , R AR NI H R A
A2 oy BN LABILAE S AT 12 ) 2 5 AR B0 S A2 AR B BT 6 I8 FR) 24 39 S ) S 2 3 2 o)
BRI S0 “(+=) BEFEZRK” XN,



(+=) BEEIZK

INEESR A

TEARUCRAT TR GBS LA S HN, A FRPRIZFTFIEER 106% (&
B S5 JARLED R B ] A B [ W] e £

2. A FAFIEIE 5K

TERIRATI PRGN, 4 N IR E R e R — M B, AFA
AL T i HE A5 2 T 00024 350 2R S5 PR A7 i DR ] 4 0 BG4 AR 28 R P T 9 ft

(D) FERKBATHIEGEEBIAN, R AT A B EESE =T 5 H
28 /DA AN G H IWCEE A A T 23 IS 1R 130% (55 130%);

(2) HRPRAT TG AR B AL 3,000 F5 7T

IR R TR AN TA=Bxixt/365

IA: 84 IRHFR

B: $RAURAT I P BRe A N R 1R % 6t S T 2 40

i: 8RR 2 A SR TR 2

t: PRI ERE, B AN H R R AT B AR IR H kS bR H PR
B (HERAERD.

ELERTIR =N 5 H R AT R BN A% TR B (A5 %, IIAE VR BE R 52 & B
2R FT IR B A RSN T 5, TE AR IS 158 5y H 4R B 5 (R4 AN Fs Rl

SRR
(+9) [EIEFK

A UCRAT P et n 7] i3 55 R 98 < ds F K SE Rt 0 45 4 ] #E 53 AR UL W
F5 R ARV 1 DU B AR AL, HAZ AR AR B M 2 (A S e HeL AR
AT S AR, WA R R A N AT — IR B BRI . ATy 7]
U 1A NATBCRE H 35 1 R e 48 23 =) 5 93 4 v o 2 1% 5 2 T ED AN = 9T L i
AR RIS B 45 2 7] .

SR IVAsR P SNib s RSN WAE

[A=B X1X1/365

Horb: TA NBBINTRIR ;s B WA UCRAT AT e 350 A 35 1R [l B 1Y

8



FRRUER IR A 1 YRR R R SRR AR T E R, BI E—
AR H R AT B AR IR H kR SERR H PR E (FERARRD.

RN R B NAERYIN B 26 P AL Ja R AAE 2 w2 5 Ja (B n [l
B FR AR A AT [, AR U PR el ER 00 A AN St [ B ) AN PR AT A5 B[]
B

(+3) BBREREFXBAKIERE

PRI UCRAT AT R T e M A A7) A BeBCE A 5 A I BcEE [R5
Pt FERCANA B BRCE S H R AF W0 Ja S0 R P s B AR G T
B ROV IR K25 HIIBA i, 5 RS ot .

(7% BEBREHE

AR AT 153 55 5 B e IR R AT S R fUl vl T T R SR B 52 5 Mk 55
AN ST HEINRAT W55 B AN Seh 78 4w HA B I8 B <. R TR A
JRAEIEA RIS ZOR I T AN R A R B A & AR TG ST H A5t
SAEERE BLUNR .

N
=y

BERSBRTE PR E LA
Bt A8 o5 il 30 127t
A NSN3 it 30 127t
RRRATISS AN 10 120t

TR H AN BN T 4 At 8 12t

=07 gt 78 1278

(+t) EEFEHEB
ARURAT AT EE A R AL E Ok
(+)\) BEEREHFE

NE B (FERGEHINEG), AXEATHEER SR T ARES
RPGER LUK R, BRI P HEERATI AR ERESE, FERIT AN
4 R AR UE e UK AR OG5




(+/) BATME

. WGBS Y

(D FEARMMGSH BN IEEEEN, AR RGBT BIIRAT A 4

(2) AT RBAZIEAT AR 2R

(3) AFANBATEIE R CZFLEEP ) AT A XA T A B G 1
AT E R P EERARE W, HAGHFZHEIABEEmM, 202 pnmr/
B A FFRBRZEMARIAGS 10% L FREBIG S FE AN BH@Esm, %
HUSCRIE N 2 H R RRSE 30 AMELE TAE B AR B IE

(4) TEARMBIRAALIANIN, AR WA mATEH LR, 5.
JEHE . RIE R BOERE TR BB B BN BC IR S LR U G IR ATE
J¥s

(5) AR REGIFEEN T AR NS (a6 55 s TR/ /5
HMB T R PR FAb R B ) L) (ARG, LRI /6 9% O 75 st
) 3/ A B s B & A BUA @ B 0O BUBEIR I (nds) IS R AR
£t

(6) ATk W % Fabm Ak i Ak (WD AT NFRLA R CnE);

(7) HoAbT AR G I3 R 42 30 S A 7 A R ASFSEMA 1R 1 T

2190 4F S H AT

O3 ) 7R DRAIE A% A BT 97 R AT 263K 40 € B A AT B 2 HE i TR R A
FEARIT 7R R R SAS AR B A 4, 45 AN R I SCAS A A 05 25 01 8 Bl A 1 5 7
AR SOAT ARG, X T IR SCAT AR G BIORILE, 2 ] 2K U AR A @ 3 R B
R A REE ASCAHEIIFLR, R R ARG SR T 10%.

MR EAB AT H—EHRESE 30 MESTIEH T RMNE, 2 EEA
A AR 5 25 R N 23 WU, VA R 65 25 R A SR ] T AT V248 Rt
J7 WA A S AR R

3. Grillfig AL

AR RAT I T ENE A AR

AR5 RAT AR B~ A2 (4, 1 S AR 4 085 7 22 IR 7o i ko
A0SR PP R A R A 8, LB AE 053 95 52 FR A BN T 7 M AT B A 1 N RIE B VR IA R 1R o

10



27 AARAT S AR S BB FZ T 26 20 € BEAT DL, BRI TAN, %05
A RUIRBAT (A 5073 BAT BAF I BRI LB AT HoAt 55 .

11



BT SEZTREEABITRRIEER

WTRIE A N EAR AT RAT A Bl e ml s M 2 0 E EN,
TG AL I (ARG RAT 5 EHINEG) (o ml e iE BN
MATHENY BAe (AT B SERUE LT E BAT 1 fiom 32308 BN & 100U
o AFEEIIN, WTRTIETR X AT NAS IR AT R e 1 DLREAT T FPERER AT B, 1)
RIEAFLEFI . MFEIL. BERHO, UL AR B IR R it ) 5t 15 DL 55
B A F ST G 7 IR RSO, VISed4edr i A A
fto TR UE SRR I A% et T 245

I8

5N 98] [\
P Y

N

BB RAT N THR R I 5 I A 5
AT B 55 B < L THUK ™ RO ARAT XS T B 25 A TR 5
AE I R AT N R FH I 2Bk

 XERAT NEAT IS A
 XFRAT NAHRN BEAT ViR
v FRBERIE AT NBHETE L

12



B=T RITAFELKERAMMSESR

—v RITAEXRTFR

NEGFR: Hp EERIE S R PR A

YW & F: China Galaxy Securities Co.,Ltd.

P SR TAR o R 4R

JEL & FR: China Galaxy

A I EAS: 601881

H BBEEAAS: 06881

A WIS BT BIIESRAE S

H B RS it F A i

BEREAN: Bt

MEAR: 10,137,279,676 I

RALHIE: 2007 %1 A 26 H

FEA L bR E A X EER 8 Sk 1 S 7 2 18 2 101

AL BT X PEES 8 5h | SHH RS AE

M gAY : 100073

HiiE: 010-80929800

fEH: 010-80928640

Iy W3k . www.chinastock.com.cn

HF{E4: zgyh@chinastock.com.cn

ZENEH: YPRIIH: IERS s ASHESRR TS A RN
55 UEFHAFINIATR A TSR A5 IER IR R SIS . (RIEFEH
I , S SGHT IHHE G O v T R A E D), BARGE TUH DU G Ttk
SOV AT A HE) — M H - SERELmE . (RKRIESEHAERIIUE 41,
FerE R IR B BT REETES)) R N F SN AT P LB 47 L FTRR ]
KIH M EES) )

13



v RITA 2022 FEZERAEMSZRAR

(—) EFRLERIL

2022 4, TR AR 1 E BRI A KEEIE AT I, AR R ER
FURE KR, B, R AMERR. RIS LRI T S, BF
HEZ) % T TAE RO AT . PIRHEDEN & B B A, T3 A B, 61
By Tk WEMSeRE R L ROB E BT A, AL TR R 2R
FNGIEE, AW s A RE I RIKT s AR5 3408, B R
WREBFALE, 2 RIEHTEHOAR: Inasss g sb— bk, 78505
St SRR, BERERLSIRS AR, FFEEESREA: #TA A
R R, T AHERE T8 W BEAS KN T 5 A THI N 5 UG B, SR SRR AL AR AL,
WS IRTEA A SRABHRS T ARNREKE. MEAEHKE, SRS LEE
(ELIE ST SIS Li AR

2022 fEAFILEN SRR R, TR IR T, SEEUE R R E IR
AR 336.42 1270, #FEANRT 77.61 1270, MR BT AR T 6,252.16 12
76, B ANRT 1,026.13 /27T,

() BHEFARREZLE

Bfr: ALt
mH 2022 K 2021 £ ZH LI
e 6,252.16 5,601.35 11.62%
B A5 5,226.03 4,611.57 13.32%
R 1,026.13 989.78 3.67%
e ;;‘? Gl 1,025.90 989.56 3.67%

2022 A, KAT NE B A NRT 6,252.16 1270, 5 2021 FEARIE N 11.62%.
Horp: TRmBEESAART 1,159.95 1470, (HETE=1 18.55%; SHEAMENA
RO 398.11 1270, P 6.37%; Mt ¥4 AN 843.29 27T, (HAH
PR 13.49%; ENIREERT N ANRT 202.93 1470, AT 3.25%;
SR T T NIRRT 1,719.23 4478, HERBEFEI 27.50%;: HARGAFR AN

14



R 1,093.25 1270, HEFEFA1) 17.49%; HAMR R T RB% N AR T 383.95 12
TG, BN 6.14%. RAT NEFEIAIE R AT A, Ak, IRAE ST
H RAT NCATIUHME FHA0 R a6 4 il T B 32 B8 (E A A0 R T 5
PR R AT

2022 FFR, RAT NN 5,226.03 1270, B EFFRIANEK 13.32%, 1Bk
PREL S SFAR BRI E, BA BT ANRT 3,929.57 1275, H
HA R GART 3,190.29 1270, (5 81.19%; HAAEG3) fufi AR 739.28
1276, AL 18.81%. A H1f 3 R A R Sk N IR T 281.08 127G, kL
7.15%; &5 HEam R AN R M 336.38 1470, bl 8.56%; S [ 4l 7 =3k
NE T 1,584.95 1278, (L 40.33%; Riftiide (KR, KA R FiAK
ARG FEIE) AR 969.18 127G, 5k 24.66%. KAT NHIHE = Ff5i R 79.29%,
PG . RAT NGRMAREEAT 6%, BTN R, BAIRE, KA
A e JI R B M R AT

(2) SHMEREEESE

Br: 4470
| 2022 £ 2021 £ 223 el

RSN 336.42 359.84 -6.51%

=N 256.95 230.62 11.42%

B AN 79.47 129.22 -38.50%

NP SE 79.71 127.91 -37.68%

A 77.61 105.17 -26.20%
& T BEA R AR

N BRAE S B M 76.87 104.96 26.77%

s PR R

2022 1, RATNEWLSKNA 336.42 1276, B EEFRBEK 6.51%. H
e BRSNS 2021 SEFE R4 5.37%, EEH TR SFEWR N, FH
I i 5 R 0 5 SO B ARG s TR 9 S S IONER 2021 AR RE R [E
20.20%, EZEBRTUEHTIHZHERAD, IEHEDVFTN TR BT
2021 FEJEHEIN 18.21%, FEWH T2 5 M T RFA MBI N 2 nimE
AR 2021 G R RIER D, FE BTSSR R PN, A RN E

AN
WA, HAR UL S5 % 2021 AEFER TN 71.80%, £ E M FARIMCL FE2 3R iE
15

v



JBURF AN BRI VTSI AR AR 2021 A EE DD B TR s Aok 5%
WCNEL 2021 4EREHE N 10.41%, 32 i T AR AT AR A R SR 7o im L 35 s RSN 3G
PP Ab B AR 2021 AEREID, BT E A B U D .

2022 SERE, KRATNENE S H N 256.95 1278, B EERBIMGK 11.42%. H
e b4 KB BRI 2021 SEFEIEIN 3.90%, T TR AMER AR N 525
I IH B 9 R 3G 0 DA Sl 2% 2 R R s A3 PO 47 0 8 2021 4E380, F 2l T
THRAE FI 25 TS B B2 2R 3 s oAt B 7= IR 41 48 2021 4R FE kD,
FE TR A R Wl S5 R TR R AN R s A S5 AL 2021 AERE
BN 15.92%, FEH T ARIAE A R SER ok 55 AU A S B A s B A
WNEL 2021 4EREHEIN 231.75%, FZHTAELEMEBUFAMEISIG I EDlLAb
SCHEL 2021 FFRED, EE TR FE G SN A R THRE BT 5UGTA R 4
6], FrAS A 2 A 2021 4E92 90.79%, =5 iy A BRI s 4500 DL S Bl
NI DB AR EE 2021 980 98.93%, FE T 2021 42 &) i B
HRIAT -1 B UE I3 AR -1 2 1 D BUR AR RS o BT oA 25 B A0 IR B 5 1 AL
2021 L, E B T HAR G BRI AR AL 2 T H A o E AR S B E

() EHASHREREERRE

AL Lot
HH 2022 4EK 2021 5K kAl
zéﬁéfgi;%f%;ﬁm 307.99 570.85 -46.05%
P 21763 o il
R 2458 s S

2022 FELAET A IR EFHUY N R 307.99 1478, 2021 F[FHIN
AN 570.85 1276, RN R LLA> 262.86 1276, = F & T I 55 % 415
TN R SIS U 3 1 IR 4 45 A a2 BT 80

2022 FERFE AR IR EFHON AR T-217.63 1476, 2021 FFHIAN
AN M-314.00 1270, 1§ H R D 96.37 1256, EEHFRIGHHR = H L
ST WA K80 T B SRS I

BIIE B A I R E R AUE A JFE R R . 2022 4F%8 T Bl AR 4

16



WMEAFHUN N KT 24.58 127C, 2021 RN T 28.74 /47T, E#HRNIF LI
/a6 42It, FEHR TN R AT 6T A S L R R B 4 IR B ib .

17



BOT RITAFERSERATER

—. BEASEFTR

MR P EE R B B 51 4T 2022 4F 3 H 16 HENE A & FA% ik b [E 4R
TTUEZF B A IR 5] A TFRAT Al B e v m) i RO 2D IR VF I (20221547 5,
AE]T 2022 4 3 H 24 HAS AR AT RAT 78,000,000 5K A AT A 7] fii
7%, BERIEE I AR 100.00 76, #ZEE AT, Hit3E4E5<E 7,800,000,000.00
TG, TIBRIRIE SRS S M PR A i Ime A, BHEVFRR A 15 kR %
F B BAT F L5 kAT P A1t 64,534,905.65 6 (SR J5, LR ER &%
BN 7,735,465,094.35 TG FIRFEEE B & BIALIE L O 2 2K e B 2 THIT = 55 P CFF
PRAFEA O WAE, FEmIET 2022 4 3 A 30 HHEER (BHERE) (LKEH
(2022) I75 61517561 _A01 5).

= KT HRARGRSERASIAMER TR

B2 20224 12 A 31 H, ZET S O, LUK C2ilE .
LI ) EARAE B R P B LR

A 0
BERSET AT BATIK P IKS KA G alsE
HE TRHRATIERE T 2047 | 0200000319200243495 - 2022 4E 12 A 23 H
HE TR HRATIER 2047 | 0200000319200243522 - 2022 4E 12 A 23 H
I ETREHRATIERE T 247 | 0200000319200243247 - 20224E 12 323 H
FETREHRATIERE T 247 | 0200000319200243371 - 20224E 12 323 H
&t - 2022 4E 12 23 H

RIRA[ AR EER S E 2022 4 12 B 31 HEE RSN SE & 1E 0 R

18



FRBE S AFOTRE

AL JT
SERSEH QFH) 7,735,465,094.35 AEFNGEERE & R0H 7,759,386,833.13
AR IR I SR AR Tt & VA o
R RANSEER S B 7,759,386,833.13
AR SR FIR I SR AR T & A LG ) ¥
) I A1
AR B I3 HEMRRTH | BEHRE WHIEH } .
. \ " \ . N - i ) | AR | BB | TR
N B, &8 | e ) R AR AN WEPRRIHN | ANEFHRGR NIt T ] A X )
AT o SEEE R SR PR S R S5 1R T A N AR LN G N o ) SEEL | BB | BARAE
AR SH(1) EH2) NGz (%) AREH o o
& & EHRAR
Q/iEED) 3)=()-(1) @®=@)(1) #
24
B|RZ IS i 3,000,000,000.00 3,000,000,000.00 3,000,000,000.00 3,000,000,000.00 3,000,000,000.00 0 100% ANiEH ANEH | AEH 5
FARFA S i 3,000,000,000.00 3,000,000,000.00 3,000,000,000.00 3,000,000,000.00 3,000,000,000.00 0 100% ANiEH ANEH | AEH 5
BTRATILSS ANiEH 1,000,000,000.00 1,000,000,000.00 1,000,000,000.00 1,000,000,000.00 1,000,000,000.00 0 100% ANiEH ANEH | AEH 5
WREIBE S ANiEH 735,465,094.35 735,465,094.35 735,465,094.35 759,386,833.13 759,386,833.13 23,921,738.78 103.25% ANi&EH ANEH | AEH e
&t — 7,735,465,094.35 7,735,465,094.35 7,735,465,094.35 7,759,386,833.13 7,759,386,833.13 23,921,738.78 100.31% — — — —
Rk BRI R Gy BAARSEHRTE) ANi&
T H RTAT M R A B R AR B 0 15 ¥
SR VT E Je N K B i ¥
PN EEERSE AN R E S0 ¥
R B R ST IS, BRI A&
JHHESEY 47K A T8 R % 4 B HRAT ST G A&

19




SRR SR EHIIY R

SRR TR e At 1 0L

1 #E 2022 FEER RTINS A B 528 % &340 23, 921, 738. 78 76, RHEEREL 2 AERNFRIE.

20




BT AXRAERGREEEMER

KRUCRAT IR RS H 9 2022 42 3 H 24 H, RS E — RIS
Tie BAT AT 2023 43 H 20 HA S (h EEEAIETR A AT FR 2 7] 5% “ i
BEAF7 2023 FATEHELAIAEY, HT 2023 4E 3 H 24 HAF “oii#Ef” 2022
3 24 HAE 2023 43 H 23 HWIEEFLE, RHEIIERSAHBHIEL. W
I UE SR I S AR AR IEAAT B e ST 5 G2l BRRAT
N R

21



FRT RITARGREEMENSH

— RITAEHEERER

RAT AT 2023 45 3 7 20 HASE (i EAEAUMTIE S B0 A IRA 7 6T “ 4%
5172023 SEATEHEM ALY, T 2023 43 H 24 HAT “AaE 67 2022 4
3 24 H# 2023 4F 3 H 23 HIEMHFLE, A HILEER AR 5L o

WA UEF RR S AR 2 AT G AT B IR [ B S I 1 B e HE, %

R RAT NIEI B2 o

— RITAERBEN S

2021 “EAN 2022 4F, KAT NFEEGGREITEFRG IR T

I H 2022 5 12 A 31 H/2022 45 | 2021 5 12 A 31 H2021 £

B U A 79.29% 77.07%

mah b3 1.26 1.36

H L 1.26 1.36
EBITDA )& fR I 521 2.11 2.84

BAEARE HAH, RATNEGE KW SRR I RN, KAT

NEEARE T IEH -

22




BT HENHREGREAEERFER

s ig %*ﬂ.*u

AR AT FE AN SR AR O

= EREAEEEE AN S

(—) RAT NERIRRETE i

1. fill5E (B A uORnD;

2+ WOLL TS, 58 FF P AS AT BT i B s
3. oo RAFGIR ZALE MR

4. RS JEAT AR BB 5

(=) RAT NMERARREE M A Rk AT

1. FlRFFHE AV

NFE RO A N EEM P IREG” WALz a AU il
SEFFA NSV, BIHLAE T B A MBI 5R75 A A& BT REBON BV
R R At B LI, O OREEA IR 55 (A 2 SN e B A 1 5 B A i 2 22
.

2. WOLRIKS, HIEHTHRIITEESEE TR

N CEL T HER ST AN I E 7 SRR eIk, A
KA B R A7k W SR B a4, W siir L g, L%
H.

3. oo RERZFZITEEANREH

RAT N CEEHTR LR R AT E BN . T IEZ= oy “ P AREE L (10
2 UEHEN, WL IRIERAT N RS TE 0L s WA 1] 28 w2 I3 s 1) 52 391
W R RAT NS B L UK 0 A28 05 QB AT 32 A0 B ST, 4R iz

23



FA N2 o

4. R BATIR BB (5%

2022 FESE, AT NEIEE L HEM . S BEAE BREREIEN, % CGItE
PO K L M 2 AT SR E HEAT BOR SR IUE B eR, kAT NEEfiRET) . 54
GRS Ve S EW NN e & s £ DA N D E AN = i R e Dyl v
AR 2022 £F 12 7 31 H, RAT AR IR R L E AT B U IR BB It RERS A
MRFE A R GEZE A B AT 2022 S, “PAREfT” A2 BTIRRE G R A AEAR
®.

24



BN\H REFBASVUBFER

2022 S, AT ANRMIE A7 A A WNEE .

25



FAT FRAERGRIERITRFER

2021 £ 10 H 15 H, BR&BAEPPEBRAA R A 7y BRI A T RAT A
J T B e A R R EAT TS VR, AR R (b AR E SR B AT PR )
NITRAT A WA w2005 T PP & ) (KA 1202119407 5D, H E AR
TG SR AAA R, AR A AT A R 55 15 SR 08 AAA 21,
PR ERE .

202245 26 H, BRERGEWAERMARAR HA T (B AU 4
AIRAFAFFRAT A B v #4504 7 i g5 2022 FFFRERVFR TS ) (551202213269
), WEER AT EEKIERSEI N AAA, “THER” EHEHN AAA,
PP R TR E .

26



BT AFRAESQRAGFEXEZSEANENFER

2022 L, RAT NSRS 2w TR AHORH S5 L AR R AR )

27



F+—T Hitb=EW

— BEERREGFZREEMNE 34 FUENEXSET

MRAEAAT N WAL E 1) GITE EPL) 5 3.4 260

“3.4 AMGTFFEA, KAECCMEMSEDE, FOTMHE 3 ANTEHN
P 77, FEHRYE 2077 BRI S I8 R0 R A 4G 2R .

(—) WIrgETiEr. L8 B &8 AR AT R A Rk

(=) WUF BB a9 R4l

(=) WG, FAbEER sk BB KB EA

CPYD FROT IR W7 BRHA S 35 5 R B I AR B 10% 1
KRR

(L) 7 245 R B A5 s Bl X AR AHE Ol B2 AR 5577 1K 20%:

(7D W7 R AR RETS B2 261 55 IR L1 5

(B> W5 R ERYFL . R, A2 RIE ARATEAET . A7 B 5 i Bl
EEE A RALALE O

O\ WU 98 000 WG BARE BURIERE A AR5

O W7 LHESR, W mRE A RS BT RS T L
FEBCE KR RAE . TCIREAT I DT R AR R A E)

(D FJT 12 I AR B S B2 ) N8 A0 TR 57 5 A s i AR AR B

() B RA R S BN & 677 L 21 A B RARAL

(=) W7 B 5 RGO AL

(=) RIEA . $HERYBE AR G R R 5 it 2E B RAR A

DU H5 A S SR B A5 205 5

(2 HITARESLIISAT A S, 5

73 WOTPERE AR T BEATIA 5T, SEH 56055 L2 ae 0™ E A
B, @ ERIER BT B

(B> HI7 65 AT R

)\ AR A7 m] B 5 B 2% 1R SR (AT 5 B L I 55115
28



CHIL) R AR 5 I3 R AT A 2 A7 2 R i ) 25005

() R TR A U 5 ) At S 0

B LR FAFIE AN L7 RIS, H7 iS5 S0 S A R GRS A2 IE 1] 4
JiAE AU, XA R R A S A R H YD SERTAT RO B, T 2 2
EORATBUAE A AT B 1 S BRZC H Ab p (, JE I 2 RN 5 R L AR DG VA
WAl SNV

BEAL, 2 AT RExt nl A5t 58 5 B i i = A BOR RS M ) B RS, 00
W ARAF RIS, R 5 2 =4 57 RIRG AT S SR S A6 D0 10 o [ IE M > ANIESR 22 53 )
P& s s, JFF AW, WHSEARERR . B arpe RSl ger R ik
o ATIRPTARE K FAF LS.

() QUEZFED 35\ 5650 3k, 55\ — 2550 € i B R

(=D DIFCRE 0k IEME IRE . 733 J8CBE S HAt SR DR 5 HH 7 B 22
zly, T B REEL IS, B R S R UL A5 L€ IR I S A M 2 IR SR IZ IR
P T4 5

(=) SV FLE BRI, 7 ke e (2] B AN B[]

CIU D ] A {55 2 #8009 PR RV BRI 3R T B m] e (0T A e BB il o ) AT RS
SSE NN ISR e

(D R AT FAAUE A>T =TT 7T;

() AT R N R AE R B4R 5) . EARYRA . GIF. LI

(-8 A ERERE S AR H I,

2022 L, RATARRAE CGRITEHEDIL) 5 3.4 £5 IRt 2021 4
SRR 7 BE 5 SN AP AREE A BRI M R AT 1R A LUA Y K ST

= BRMNERE

AR AT AR S B RN R g 2022 42 3 H 24 HZ 2028 43 H 23 H, %
LI IA) A 2022 45 9 H 30 H A 2028 4= 3 H 23 H, HILHEBRANME AN 10.24
TG/ o

T2 /) SEJE 2021 FEAEEEANE S, H 2022 4E 7 H 15 B, BB

29



#559.93 50/
(LR IEIESD

30



(ATEIEL, A ((EPI%EJ—IW»E#EQH%BE"T A BT Fl i 2 E

HERE (2022 ) FETD

31

k # 1

} %ﬁﬁaﬁﬁﬁ%ﬁma

]
1



	重要声明
	第一节  本次可转债概况
	一、核准文件及核准规模
	二、本次公司债券的基本情况
	（一）债券名称
	（二）债券代码及简称
	（三）本次债券发行日期
	（四）发行规模
	（五）票面金额和发行价格
	（六）债券期限
	（七）债券利率
	（八）还本付息的期限和方式
	（九）转股期限
	（十）转股价格的确定及其调整
	（十一）转股价格向下修正条款
	（十二）转股股数确定方式以及转股时不足一股金额的处理方法
	（十三）赎回条款
	（十四）回售条款
	（十五）转股年度有关股利的归属
	（十六）募集资金用途
	（十七）募集资金用途
	（十八）募集资金存管
	（十九）违约责任


	第二节  债券受托管理人履行职责情况
	第三节  发行人年度经营情况和财务情况
	一、发行人基本情况
	二、发行人2022年度经营情况及财务状况
	（一）年度经营情况
	（二）合并资产负债表主要数据
	（三）合并利润表主要数据
	（四）合并现金流量表主要数据


	第四节  发行人募集资金使用情况
	一、募集资金基本情况
	二、本期可转换公司债券募集资金实际使用情况

	第五节  本次可转债本息偿付情况
	第六节  发行人偿债意愿和能力分析
	一、发行人偿债意愿情况
	二、发行人偿债能力分析

	第七节  增信机制及偿债保障措施情况
	一、增信机制
	二、偿债保障措施及有效性分析
	（一）发行人偿债保障措施
	（二）发行人偿债保障措施的有效性分析


	第八节  债券持有人会议召开情况
	第九节  本次可转债的信用评级情况
	第十节  负责处理与公司债券相关事务专人的变动情况
	第十一节  其他事项
	一、是否发生债券受托管理协议第3.4条约定的重大事项
	二、转股价格调整


