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I hifEEE | TAESRHARAT 2023 FEREIRAEATFRTERATES B

ccxi ERITRRE
O WMEHR
I RUES 2019 2020 2021 2022.9

BB (278 3,943.91 4,574.64 5,358.55 5,902.57
ARG (2T8) 941.37 1,022.74 1,108.01 1,224.53
HEEA (278 608.64 648.97 661.67 752.88
BRI (Z78) 228.10 291.53 342.50 175.15
HRNE (1278 81.10 107.71 120.55 58.94
SR EAERAE (%) 8.88 10.97 11.32 =
BB E (%) 41.18 43.71 46.60 55.79
A 55 2% (%) 213.08 197.62 197.71 197.81
BERATHF 2 (%) 19.73 18.24 16.03 13.81
MENMEEEE (%) 361.45 206.96 238.90 231.00
HRREREE (%) 183.29 179.15 163.37 158.00
EBITDA FJE &% (XD 2.47 3.02 2.90 224
R %%/EBITDA (XD 1091 10.71 10.87 -

e [1BEERE A AR A 2K B TS T CREBRPE GO &7 H 1 R HETE IR L 2019-2021 428 di TR 5 AR & diih
) 2022 T =FLEW SR FE: Forh 2019 AR 2020 F a7 THRE AVIEG 2020 0 & HdE 2021 F oMk E PIEG 2021 S HE
TR AR SR O B R TEA T A UG XS R 4R BRI R AN S T SR BEA R AR EE s 204 S i i 5| R R
LIS, Bl s E bRt 4, e R R G B AR W R, BRI

O [EfTIkEbE: (2021 FE#iE)

. BRER (BAF O ¥ FE S i) N &3 RS 2R
BBF= (L _ #
C149) C149) €2) €2)
JURAES 5,358.55 661.67 120.55 11.32 197.71
HRIIES 5,972.21 727.35 116.58 10.67 265.66
| 6,497.95 482.29 108.10 13.81 151.62
R R 452791 669.32 102.35 13.82 282.07

T CHEIER” N CHRBEIEER G A RAT” WK, “hean” O “ChEEREMROARAR " R/ R ERE 8 P a2 8RR
A RAF” fHFR.
BORORIE: AFRMARATHER, s E iR

N

.t



I thik =B I RIESERMAERAR 2023 FEMEEWIREZEAFLITHRB AR SRS (BE2H)
ccxl ERVERRE

O FRIER

)RR SR B A A PR A B PR AT 43 (2022_01)

BCA #4351 aaa

AN R TL 0

FERLLR ) AAA
o 7Fikig

HIRE B BRiE AT PP 7 VA SRR C230400 2022 02

m AR AR

TR A EBRAO VPR, T RIS B aaa f94M
TS SRS, e T SRR 55 RS AR 19 55
UK

m SR SRR

I RAESFIC SRR B AZ AR, (5 A R = KB
HMBURZ S H A A IR~ =] CRUR AR 35 ARk
RS ILT B A BR A7) CRLUR AR “ 387 ek ™)
Al A F R R R AR CBURRIAR “ iz
7D &S 23 FALHNET=KIAR, R IIREE K A4S
Pt o m) A B S AR S s BRI AR e
PSS, BAIRESIHE, KLATRAR, WM 555k aehy,
HABGRNI ST RE ) o SMESCRHRTH T SR ST
SNSRI -

AL Y



I hiki=EG I RIESERMAERAR 2023 FEMEEWIREZEAFLITHRB AR SRS (BE2H)
ccxl ERVERRE

ZITABR
7RSI A IR A T & /2 1991 AL RR AT GURR “T7RBAT” D UEFZ G E
e 2010 4F 2 H, AFTESEMRUR S RED A BB AR ARG, MNTERE T LA
Al AFT 2015 4F 4 AEFBKEGZ A RAR (RFR “&BBASHR” ) L, %M H KK
17 17.02 40, MIIZEEE B 4 320.79 120, BIE 2022 4F 6 AR, AnEMBEAN 76.21 14T
AR, BRI 85 2022 4 9 K, ARG MHERE AR 243,023 ', K
S MRBRZD AR AR AR (BURREIFRR “EHHBR" BEEARI: 000623.S2) T K
e AR AT CBLUREFR T RO BEEARID: 600739.SH) Al 24 S0l FI i A IR A
"l CLAURfRIRR “Hil A7 BEZEARES: 000685.82) K H—47 s AR EL B3 514 19.00%-
17.94%#1 10.34%.
R 1: BE 20224 9 AR RIS T RBEARER

AR R Fe Bt H B (%)
FEh R (B FIRAR 2231
AR 2914 BB AT PR A 16.43
LT K e BR A ) 16.40
e FH S0l AR BB BRA 7 9.01
o E RS B Al A A B A ] 2.99
Ak g g A R A 1.02
o [ R B ERAT IR A PR A W) — [ 2R PIE A AR AIE SR A | 28 ) BT I AR BOIE S 3 B 2k 4 0.86
L E A REES—— )\ A 0.70
o [ R B ERAT IR A PR A W) — 5 P HIE A ARAIE S A | 28 5 BT I AR BOIE S 3 B k4 0.63
LEREES——— A 0.31
At 70.66

E: EERMBBI S &SR, BRMELAPTE
BORRIR: RAES R, (e E PR

A 2022 £ 9 AR, AFCAEFEKR 31 M. HEET . BIRX A 25 Ko AH], 308 K
M. B 2022 4E 6 HoK, J|TRIERFE—LERTFAA TXR, FESKAA 1 XK.
*2: BE 20224 6 AAARFEFAFARSRAFRRLH

i

F AT LR g FeEH A (%)
IR R A H IR 100.00
I RASHERL B A BR A A JRAE A 100.00
TR EANL B B ] IR 100.00
JURUES B EE R (7R ARAF IR 100.00
TR (Fi#) HBRA IR A 100.00
TR RISE (TR ARAH TR R L5 100.00
JURIESEIARAF JUR S 54.53
G IEEE S EHARA R ik 54 22.65

BORRIE: TRAESR, (e E PR
KGRI

AIAGIF R AAT B AT AR T 50 1278 (&) o ARWIGTTFIRY 365 K. AW 22 mA
O ERIE, SR ARARYE N N A EICER, A w] SEILE B LG HUE, ERR

—%

|

e



I gg}qmma@m FEESRHARAT 2023 FEAELITAEATLTARADNRE EH)
Xl | ERTERE

WU X TR] Y P e — B8O 2 o 5155 SR A SR BUR AR o 2, ANTERA] A7 N TR R 6577
ARG i S 8 BRI 2[R+ AT N8 55

AIIHS FAE VS NN 50478 (&) o MRRATRAR, BAMHTEEM%5%5 .
Ml 35 Uz
IR FANBERIE

FIREERRIA, 2023 FREKERFELN, EREFESTHME, BLFETNHIESENE
Rk .

2022 SEAAEREMATHE E 2 Bk mE3, GDP ALK 3%, 351 F4EFRMI & FEREL A1
. RE 2023 4F, XELTHEENBRNERIEAES . REKEBORES:. ¥R A 7R RS 5L
YRGS M7 BUE R R 5 T BURE A SR A AR AR s BUR IS Z T s
FEXF AT G B TR . U AR R RS m B B R PR . SRR, 2023
FEFEMATFE A ZIH “N” FAUBE, 24 GDP HIHEN 5.3% /A 4. A, K5 eE M
ECARSR, (A2 B ESP: H—, MZrhRErE:. T3 KEMZRIE, SRBEK RK
HIRZIBA, BINAERRETEIE IR, IMBAHENE . AfRE R K=, 2%
S RFEAL T =7, 75 ROV AP & RG] B8 = R ik s =, 5=t e R
BN EINIR, ABAT) 75 235 545 by th = B 1) i R e B O F2 R B FE XU . BRI
2023 FEMBEHE GBI IR, BaEE FEAR R IR R BUF LA KR 3L T
TR AURE R A FH AR SR RN R K, I I o I T L s 5 1 R, AR
KM EER. RMEBGRELL “BEEY ., B hFLk, SSMHEECE TRMER
FEECK MR [, 2022 ERFRETF TAESVOHKE 59 KIH . @RI ik R, LRR
BT UL IR FH A0 08 55 i AN A M R, 2 WBOR A i A AR I K S R K
FRBE G . WK RE, T E BN AR E A =58 T UL R N T 23 ),
ISR HE 28 5% o o B R S SR BE IR AT 1S 43, w8 B I e () A T R AR

Tk
FIEEFRAA, BATHKNELRRE, MEFFHERE, T REIFORRIE. TFER
WEFH T B AR BEASCHRMBEFIRE DS ; IR TSR], SkEBssmsedi £l fpMce;

FGFEERFEMBLS. 2022 FLUREETIATZERS ML, EFARA—FEISRAZHBKX
AR®mE, MitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

ST S A TR s A O, BEE BEA T R IR AN E, R a R SR8 IEZRAT
PP ARSI BRI RE S R A i (H 2022 FE—FE DR AR A T IRE Y, K
KR R T, BT 2022 FUESFATML B A g pb e RSB AR T RECR, &
IS BB BEAANFENL ], RTH SARAT LU B R B IRITEST I, (IR A R BEASE /)
KESETt o R A FIFEATE A LN 5 BATWSS BE WSS 5SS ABHE 55 TRk 554k
B, 2 kEEWS SRR, SGE S REE AN SN E M Z otk Ak, Sk



I hifEEE | CAEERGERAT 2023 FEATLEEEATFETERADRE EH)
Xl | ERTERE

IR RSSO0 ARG RE— P nas, UEZR A A BN B A SR A DR B AT /N R
SEAANBAEN, W AR A R RS SRR, ESIESRAT IR EE & . IESR A R ERRLBE
b, AT EARBAIAE AT, ARES. IR ZESMUEH I E.

TE (PERFF{TIELE, 2022 Z£6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/86892type=1

BEEXH

PIREERRAA, RIS FRARE, STEEERATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEIWS. XSRS GRS, B bRl s
MNMTUHEZ SR, BERER—ENREFRSE; WIMTISREKRE.

LA HRELRRE, ETHIEE R, RERBHTGEFT], RREKEHRBLF
R 3. FERARLE WSHA

2019 2020 2021

BB
R
FEAHEA

BN HEH

R HES

ML LI AHEA
BBRT LS WNFEA
B EHENL SRS
B2l 55 R B HE 4 8 6
ISR YAHE A 13 11
e BRI E I DR TR TR AR BR B AR AL, AR R TG GRIES A R RILER R T AR R 12 .
BORORIE: w EES L 2, IS [ B R 2

LS S e - RN |
W AN N O 3

33 39
7 13

o A O Wi L LT N W W

oo}

K 4 EERATVENMANRIBL (A7 AT %)

2022.1-6
)24 &5 )24

BT IS 14.49 6.35 6.63 227 436 1.27 2.74 2.16
=g N2 96.20 42.17 121.79 41.77 136.45 39.84 58.00 45.66
32 5 KA 55 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
B EN 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
HoAth 7.59 3.33 7.81 2.69 6.40 1.87 6.09 4.79
BB AE T 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
FoAtholk 55 A (19.00) (17.56) (20.58) (7.78)

2y =R L N 209.09 273.97 321.92 119.26

E: EERMBBI S &SR, HRMELAPTE
BORRIE: TRAES R, (S E PR

EEIRIR

L AIFFEEIR Y B B R T R It e 6IF, [RGB K, o e
FEILIRSS : HPERFEEFN R FFAMZ5 I RIEEAR AL T H T BT T > SRR %
BRI 503 o

e

ik

A =]

| =


https://www.ccxi.com.cn/coreditResearch/detail/8689?type=1

hifEEE | THESRGAERAT 2023 FERELEREATFHTENATNRS (E=H)

ccxl ERVERRE

ANEE E AR E EAREL L L SR, BRERR . [R5 M AL . 2021 AR I
e EN SR SEEIN 136.45 127G, [FIEEHEK 12.04%, 7EENVIRNH S EE 39.84%, #2020
ERFE1.93 NE D . 2022 G EAAE N I E S MY S B R SEEILIRN 58.00 1276, AH24F 2021
) 42.51%.

L4 R E EEN ST, 2021 FARRARH RN 2 RIEERIZE, Rt E g
B, FiR P BES T USY RIRE, ARBS SRl ol S RS R . R 2021 AEK,
A FAREH SR SR R R LE IS 17.32%, ARESIAETR i34 A S5 5E 4 R IUBLLE I3 7 s
A= BUE 2021 K, AR TFHUESRH P 0B 3,740 77, B EFARIGKY 16%; 2021 4F
Sy & FATE T 6 I ARl s A AR 1L S UE 3,271 1470, 2021 A B I EEIE & RAc & 21.31 T
.70 (REA%ETT) TR 22.92%. 2022 FFLLK, ARISLN SRS I & S, HE
2022 4F 6 AR, AFUEER G B FFEARIK 3.24%; REMAER Mg A HES
TRAIBAETR R P AL B 5 = 2 AR TFHUES P80 3,911 77, 8 EFRIEKL) 4%; L4
Gy 4 AR & IR i (ISR S & i) &L S E0A 1,117 1478, 2022 4
AR, AFEEIES A EH19.98 Fifeon Agit) , FHHEK 12.93%.
% 5: EERAAREIIERZHER CAOL LT %)

2019 2020 2021 2022.1-6

TSR XEW A B WHHNE O XEH nHHS XM H6H
i 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83
4 0.53 2.87 0.91 3.33 1.28 3.49 1.22 5.99
i 20.78 422 26.40 4.30 37.81 4.99 20.33 478

Ve RN EEATER, TS BRI A S5 S R T %S — WS 5 R L
BORORIR: [ RIS, i R

Wtz s, R8T T AR RSO It 55, HIER T R B 4
BTN E]T RN GRS DURTTRIIS (R el Tan Kec s (JEED AIRAH
7 B E 20 i S AT AR S T N R RIS B R R SS

FEREAN, JRIETF B BHE R R R T A RIS (i) DA BRA ] 1A s E A %
R IRMALIRS, MBI K EANE 5 P BT REE . B R . A E EIF
DR AES N e N P = A K (£ 2 2 B2 N

Al LT 25 T T, 328 T A F AE R AR P S5 T2 IS A NS, A FI Rl ol g5 SE AR
. 2021 FLAK, AFNLEMSARE, BE “BEPHuLRm7, EREE RS . SRR
[FIEF, (RREh SR P Rk R, B 2021 FEAR, A w ks sl 55 AR RETN 940.09 /27T,
FERETF 11.50%, 137 5 E R 5.13%. #E 2021 £K, Aa@EaSRSA s e
FFLRELBIA 286.66%, 5 _AEAR/NE LT, 8 2021 5K, AR @l s iy i
W AE it 3,184.25 1270, THAIECNTEL . A 2022 £ 6 AKX, AFREa SIS WA RGN
833.44 1475, #2021 AR T FE 11.34%, TWidm i % 5.20%, FHFH4ERHB IR ELFy 282.79%,

U AR P EE S 2, 2022
2 kYR R E S, 2022

abe.

~

| T



ccxl ERVERRE

hifEEE | THESRGAERAT 2023 FERELEREATFHTENATNRS (E=H)

HARY A e E &t 2,815.24 14 7T .

[FIEAE Gy 45 T, 2021 LKA S AL 55 R 4k 2 52 R RS 3, A Al AR BT e M S ot
W55, R84t ISRl 8 AR sh a8 T4 . AR 2021 5K, AwRlEEEE
Pt e IF 37 P I ZZ 4 5 B A 45 420N 128.81 1278, M5 RFFFRa. A 2021 4EK, AFK
2L R 2RI b 55144 8 20 (R B L B 330.54%, #2020 SE AR/ 7.24 AN 4355, HIRIECHN
FEAE, RBSARXT A B 2022 4F 6 AR, A RNEE HA &I N T R S5 R
WM 114.86 1470, #2021 SER R 10.83%, [FIHTFE L REE LGN 326.13%.

R 6: IEERAFAFAFMIILFHNL

2019 2020 2021 2022.6

AR AL 5 R A (278 500.04 843.10 940.09 833.44
YERFHLRELE] (%) 281.58 281.67 286.66 282.79
VLB B 0T e 3 A B S 5 =X R 25 R AR (A2 78) 121.95 124.89 128.81 114.86
JBLIORIE LB (%) 311.80 337.78 330.54 326.13

BORDRUE: | RAES, g E R

TAN, ONTREE ORE, H9RERG Rk RE DT, ARNEN T AR A R BT R Al B AL T .
2022 4, FhETALSAT WA AT TGRS A7, ) A R 58 A B 55 S i o e i XS 7 EAK 2R AR S
558 A 2022 £F 6 AR, MR B3 AR BT K B IR AI0N 4.90 1278, B EEE R 36.77%.

HRARITIRIR

RUE T, 2021 FA AR BRI BRI EAWEE T8 H TR R 5
WEBREHCHR, HHWF IEFLITRHGR, 2022 FLIRE WG IET o

A TR EAT IS AL S AR T 55, 5155 gl 25 AV 5 ik 55 2020 4 7 A, T ARIER
Ja Xt 23 F R EL 5 A MUE B A FRIEN U TR 6 D H A SZHA R i A8 45 0 12
AN H B ot A BRI = 2 BN SOBCR AT B A8 . U H T, AR S Bk Ca ke, |
TR IRAEAE, 2021 B A R AT WS RPN 4.36 1278, [RIELIRD 34.28%,
TEENMINH G T 1.27%, #2020 45 R F% 1.00 N H 2 e 2022 4F B2 A A FHRAT L 55 528
N 2.74 4078, AT 2021 4F 1) 62.94%.

FEBRL G 5T, O~ A Rt BT S5 Fe 8, AWrinam & H S M8 B, R8T L S5 1EL
i, KL AL, WRLR oy, IRE I E MR AE, 55k 5k k. 2021 4,
) 8 BB R B T AR A 4 5%, JBOBGR R TR R 14.25 1478, A E0 AR PR BT AT TR
WiH . HATA " CA I RBAE TS, ML IEIZE PR E . 2022 £ EAPE, A7 58RI
RGBT K, JBOBLR B KA 8 75.34 40T, HAEIRATFRATEARBEEE 3 KX, +
AR 141070, FRTEAATARM R 4 K, FREEH 61.34 /47T,

ISR TTH, 2~ FIARAC R T SAH U, IO G5 A 35 BN, v P e fiten & e 55,
IR AT PR R X3 7 IR SN /R PUR A . XU BB B 1%, R S B P iRk
2021 £ELIR, 28w R AR ML 55 AT RO AN S B AT BUR B PE R ), 2> RIAR S 55 il Bt

10 - co—

y i
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hifEEE | THESRGAERAT 2023 FERELEREATFHTENATNRS (E=H)

cxi

RATAEH I E N 2 AR SRR D « 2021 4FA &) FAS RATHS: 40 #, RS 4501 309.95 12
JG. HEIAR BB PRGN E S, MRS IEZPRE . 2022 4 F34FE, A FRAEKIT
fiidz 87 Wi, FKIHEH 662.91 147G

K7 IEERARMBEBEITIEEER i K. . 2o

2019 2020 2021 2022.1-6
. EVSIES 34 8 4 7
T S TR DR AR . N
AL 266.14 43.94 14.25 75.34
FARE I 166 104 40 87
i 7K . o
AL 1,359.29 734.90 309.95 662.91

BORRIE: TRAES R, (e E PR

g U N T /i <o) g TN e S X K e iy /N B LA A R T L o |
WSS TT 1, 2022 4, FISE M BUR . SREOE . XIR REGETR 277, ARRKS 5100
JR AL I E A . R, A R R E R IR G, RAEA TR 15 A 35, 5iik
WA E, AR R ER RS E RS . BE 2022 4 6 AKX, ArMERNEISEEFEE
SHMA R 32 K.

UbAh, FESAME AT S SUK, AR FEEE RS TR T AR RS () FIRA
F] (LR RIRR“T REHE ) TFRRA LSS . 2022 45 _F2P4E ) R A 7 2 i E &8 (F TPO.
FRRRE K 95 RAT ) WM& H 9 4.

A ETRRR

L AL LB B R ILE SR, 2021 FEHRFEEWE WA KXIERHA, 52022 F
LFERTEE WS BRI BT : A BRI BT Tl e, BRE
BB IG5 ERNTE; BEECE A myhe TMT 7k, B HESH. L
TS DB HY o

N FEI A B S b AR B A LSS . ASEESE E S SR SEENS . 2021
TR ) BT BEME S5 RO SR IIRON 126.63 147G, [FIELIEK 21.35%, ZEEDNVIIAH 5 EE 36.97%,
B 2020 4 ETF 118 NME I M. 2022 4F BARARE, AR E B SRR STIION 44.07 /27T, M
T 2021 41 34.80%

B EMESS 7T, ARDEEHE TR RIS R TR R TR B E . (R
AIRAR (LURNFER T REE (FHD”) B S . R EEEERE T 2Rk
R SRR SRS B S B, AR a2 AR B SR, TR
% FEAFEEDERAT  BFEA R HABY A58 a4 m BN LE A I E AR, 2021
, TTRBEEAR RSN, MaEERIR R, RN EKE, R 30 R

BEPTE R ) B AE ST IRIEE R ISR LR, BAR ERUS T RIFMEENLSL: 1A,
7R B RINEE KA T T, A 2021 ERKEAT WO RN, #E 2021
R, TREEEENES T EIIER B0 BRI T B 7 BRI (AR
2020 AR T 157.60%. B 14.29%H1F B 30.60%, &I 2020 K EF 62.26%.

i

11 . c—
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hifEEE | THESRGAERAT 2023 FERELEREATFHTENATNRS (E=H)

ccxl ERVERRE

B 2021 2K, TTORBVER SR SBEIESAT AR 5N % 2021 SR, TUAEE
B IAAS BB E B H AR HEZ 58 = 4. 2022 FF LK, SZUES A E Y G807 B R

FIEEA BB BRI, B B A BRI RN 008 P2 4 B R A (AR 2021 4E K 7 531 R B
23.55%- 33.74%F1 32.67%, &1 IS 2021 FEK T % 26.43%.
FEHFANE P L AT, AFLERE S K EE (T % PR st ir 2 1R At s 0 M % 74 7 IR
%o JTRIEIE R E R RQFIL %A% H % SRl 2 —.

#8: IR REBEEREHBEIEEN A6 127

WA 2019 2020 2021 2022.6
e 45 R 2,972.14 3,039.82 4,932.44 3,628.76
Horp: AR EH 1,230.97 1,368.63 3,525.61 2,695.50
B 1,416.85 1,514.35 1,297.97 859.98
LI 324.32 156.84 108.85 73.29

BORRIE: TRAESR, (e E PR

AFIGEHN ST, A7 FE@EIS R FAR)RKRIESFSA 7 5B ST R A 554
EHS . |7 REESA G ARG S A EH RS E N R E AN —, TR AR W
ATl AU EE 5 A N SR AL B P IR 55, JF T e [ B8 N SRR W il it A A 85
WAL B 1R (QDID #5f THsh ATy, RN ] EEE /5548 8 &did RQFIL J7 AU 5%
ThEBENEAN. TRESTTH, 8% 202244 6 AR, TRESEHENAZES ST
13,100.00 1275, %2021 4K LTt 15.97%; Z16x 1t Miiils MG 5 & 7,142.38 17T, 17
WHEAEE 3°. Gk M, B 2022 4F 6 AR, GaMEeE N A SRS T
16,238.24 1270, #2021 4K T B 4.84%: HIBRTE MM EE FRMBE ST 11,431.24 1278, 17
WHEAZE 10

AR HNL 5 U5, A RN A B AR R AB IEAE T B SRS B B A B
550 2022 FFLIOK, TTRGEREA RAYIES . BReHliE. SRS ET. #BE 2022 F 6
AR, TRAGTEE B G B 150 1478, fEBEANTTYg, v T El i AR e T I 7 2
mRE (EB) LE TR T AT AFHR LA RBCE B, Qg s B
bfilig . TMT. BB SEOUR, S BB H CIE I WR e &l SRESHIESR 5
i,

32 5 KAtk SRR

LA Rt BH BRI ERERN, BLFHIFER T 61l R FEAFHTE R T HE A EHIA R
LRI, 1R T BIFHIBRF WS (2022 F LFLF A RTGELMNGH & AEEEFES
(174 A R B it T LB T T o

3 BRI PERES YRS, 2022

4 B T EES RS 4, 2022
5 ¥mskiE: AFI%E, WIND, 2022

O FrmskUE: AFZiE, WIND, 2022
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ccxl ERVERRE

N FIIAE Ty SR 5 i e = B A s AT AR A 2 55 [ s WS o B e A8 ol 45 MG Tl
W E RIS HRBTON S . BTSSR S 2021 SFEAEISE 5 KA
FRRHSEIRN 68.67 147G, [FIELIEK 34.74%, TEEMUNF diEE 20.05%, #2020 4 EFt 2.57
ANE Y o 2022 SEZ A TNTZI SRR, 24508 758 ) B SRR SE BN 16.14 12
TG, AHET 2021 1 23.50%. B 2022 F 6 AR, Anl&id = #iait 2,761.10 147, H
T3 — R EE )2 SO B TR R A 1H5 5l 820.90 12701 1,762.73 44756, 1EA
A LA B v B B R 5 5 7 A S EE i 29.75%F0 63.88% . FRETUN AR A THI, A
2021 FFSEIFR T A (B A RIMEZ A HARGAER ZERLEON . GBER ZERLEION . H
At £5 A SRS HH R AR 28 T BB A SO E AR B S AR B A SRAME AR Z), A ERTECE &
GE AN BTN i S Ak BRI B BT P2 AR 4 BRI ) 95.42 {6oT, B EAEID 4.61%; 2022
T bR SRR BTN AT 18.84 4400, AT 2021 4R 1 19.74%, # FAEFRHI TR 64.67%.

A TR G AT G55 F BN I SRR S Al ™= it e SR AT AR 7= i AR T A 5
2022 4F R A i BAMES . SREVERES . ARG R BRI ER R, ]
T 37 I B MR T AL, AT AR R BB AT T T sl RN A bl , ¥IAE 7
BUFHIE . FIRT, ARSI MRS, dERmmimsite, W miaRIZEE), e E
B, H R A BT TR SR B 2022 4F 6 AR, ARIREL FEH R 7 285.24
{2,761 648.50 14,76, 1E4RIELTZH-E H i 5 LL 250 10.33%F1 23.49%.

2\ ) [ 5 WAL B A 5 S 58 T b 5 S B M LA & B A R S IR B, 78 AT [ 5 UL 2 4 = it
FZRATA S RT3 5y o A RN R R EAFERDARAT . (R AR & AR M5 AH],
R ) A FEE M v v 4855 T b [ SR T g K S g MM 55 8 55 . A mlE T [E 4R
AT IR 7 T3 S 2 53 BT A8 5 22 2 ] s WG as AR DR A= i, 4RI TT i %%, nEl 6t BUR M4
AT, HOEEE . RRR T SR, iR, ARFE. EAURSE. FIE R ARG A
N TR E S ATAE T H (R H i, BTG LA AS 5 Bk 45 o 7= A i R
R o HeAh, A TSN FICC b 45 = Zd i M A R I T AR R &R EAG R A F I
2022 FARVELAF IS T GARRR A G AN AT R R, IUE T I BT L2,
BUAS 7RSI B ST, #2022 4 6 R, ARMGIFREBERECN 1,551.63 1470, fEeRL
FHEHA IR A N 56.20% .

£ 9: FERAFSMBRAEGHER ESHAL 1478, %)
2020 2021

)24 &8 g &8 g
(e S any 1,294.94 66.94 1,439.77 7191 1,457.63 61.64 1,551.63 56.20
JREAL (5 Rl IE ) 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
54 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
HRAT LI 56.40 2.92 24.60 1.23 8.00 0.34 7.49 0.27
UEF5 2 ) BRI = 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
FTA G R 557 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
HoAth 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
At 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00

T CLEBERHZN & T, SUORTURES G S E R %= .
BORRIR: TRAES R, (e E PR

13 co—

NV e v



I gg}qmma@m FEESRHARAT 2023 FEAELITAEATLTARADNRE EH)
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AT BT K G\ 4 G AERREAL = . USRS SRR ARG AMIT AR L S RIS, JEIdAE &
T3 RSP i AR UE = i 3R A B M S ke . #2022 4F 6 AR, AREG TS Rk
ATPE R 30,951 R, BT RATS ) 11,186.32 127G, WA FhTTEL) 1,088.07 1276, F
H, 2022 4 BRI R 4,583 W, BRI a2 921.81 1470, #IE 2022 4 6 HOK,
AT 62 FHT =R FR BT RS

A BRI T 55 EONHU R P SR R R A B Sng . eI . SR TR ks B
T 2 7 45 22 AU A B TR 5%, SRS MU R ) B 728 Z il o 23 w) B AE FE 308 i o [
27 MTAAIE 800 ZKAEHE LA w], PLIGE 160 KA LT AR . tbhh, Ait—#F
HEZN B FEIREN I 2B, ISR SR A A% OV S HE S R SCRe . K E A A& 2SIt 2 )
BEL— BT TAT FE e, TRAE A 7 ek 555 -

A E B PR 55 T B S P TSRO ) B PR R S R AL 55, TR AR 5
(% G i i D ARAT IR A R IR AR AH AR BEA R L FAF BTt A R K
HFAd. EHAF REESFIHASSRKIT=FENM . 2022 47, AFBWRIGRETZ. ik
B RGE®. RIALGEMSRES . AR ERIAR, AWRAR I RE. HE 2022 4F 6
AR, A rl SR AT 10 MR IS5 I B8 7 FI T 5,348.48 147G, %% 2021 FEARIEK 1.69%:
R N 2,654.36 1270, FRALEES RS A 2,694.12 1273

FRIGASS T, »~FEE T AR LB A B e AR e S R 5SS, H T UK
BB AT N o 2022 FELK, JR AR AT RS fIGE . BT @R il 9. fiRE. BoRt
Boo FEIRHLE BB A LRI, 2022 4 Bop4F, )RR AR 18 MBI H , $EH &4 9.60
feot. 2021 5 8 A, ARIFEFRRWA] KNG 30 LC AR #iE 2022 £ 2 AR, 2
A AR RIS T ORI B B, T3 5 5 S AR T ) SE IS N A RN S5
RITAFIGEE LS.

it 35 X ez

PIREEFRIAA, I RIEFFIEKRRFERA, AHKkRES. BARTETH RFNAEFIRNENAES
1 BIR B REE, Bl EERBSFHIRIRRENE & EI5MIRL P SRE R BRI MIBRL 75 8 N SCILBIRARSS4LIE,
B ERENTREFERETKE.

BFgENRENREM

SR UEFFRFIGE T B, 2021 FHGREGER T, LA EMTGHE, X5 RIS
T EHRY & EEWH LW T, 4B Pk PR L BITWFZ IR, BURT
BOIENG: 2022 FRI=FK, ZHGITIGHMN, 4 a8 K FEH TF.

N BEAR B B APIROL AL IS ANIETE T 37 e S BABORIIAR G E . 2021 £EBIOR, [ A BEAT
IR BRI, SRR RSB, 2 RIREAR T AW e 3%, IR T L R IR =
KL, LHARREA PRI, 2021 F 2 FA 5 MHNL SV EHRTT R, S8 BT &
BN I (H 2020 54 7 7 ME R 2 7128 WSR2 mR 58 4R, 2021 4E4

14 . co—



hiki=EG I RIESERMAERAR 2023 FEMEEWIREZEAFLITHRB AR SRS (BE2H)
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oMb 55 B B LR AL, (ENLSR BAN TR R, AT [P R AT L 5 2, AW nsE s M S
KAz EH, RAATI S ENLH], B B G &R I E -« 2 FIRRZ LR, 2021 44 H
AESEIENIRON 342.50 1276, [FRIELIEK 17.48%.

MENN IR RO, IR B TR SN Bk 28 ETHES, AR FEIRAK
o 2021 AT SEELF LA 03 N 187.85 1470, e LA 33.09%, EEIRANH ) &
Fe BAFE BT 6.44 N R 54.85%. HAAKRE, 4S5, S TR RS b
FIsE N, AFLLN S FEETIFIRNE TN, 2021 FEAFLLNSFLLIFINA 79.70 12
TG, B EFERK 21.28%. AT 7T, 2021 FEAHIO S B MR AR Lokl S i b TR I, A
ARSI AT S T AR RN 4.33 1470,  RIEGIRZD 33.31%. B2 BRML S5 5T, 2021
T, NEIRENL SN, EERRA T, U, AR5 E SN 10.28 147G,
BT 18.74%; B&EENS M, Za T AR KIESHEIEM, AR SELHES
I SN 89.17 4476, B A KIRIEK 67.23%.

FIUEWONTT T, 2021 4F 3 EAZah v mhFll 45 F) QUGN szmd, A =) SEBLRLEURON 136.59 12
76, A BT 16.76%; FIEH 5T, BTG5, 2w 2021 LA RS H 87.28
fe.75, R B 17.24%. 320k, 2021 44 w7 SEIUR R 1§l 49.31 1278, [AIELIE N 15.92%,
FEENMSN ) S EEN 14.40% .

0

BRI A AMEAZ BN T, 2021 F 32 B2 Ab B A2 5y 1 it T UG 5, A
Bt s [ LE b 4.62% % 68.17 1270, [FRY, BT&miimksl, AR SEEME A R
EBEN IR, A R EARZI SR A T % 38.82% 2% 4.07 1476, % R BRI K 3L w5,
"] 2021 FEHE TS (T A RMEARSR ) 72.25 1270, R 7.53%, 7EENIH
()5 AL BRI 571 AN E AR 21.09%. Ak, AR SEELHEARL S U 20.75 1270 K HoAtlk
5 AR 20.58 447, FEERT RGOSR wbh B B AU DT L R ANE TTERED .

R 10: FERAFVEWBMANMEL (R B35 %)

DO

2022.1-9
&5 )24
FLE AR 9,760.77 4279 14,114.45 4841  18,784.57  54.85 12,405.21 70.83
Hrp: 2SR 4,197.63 1840  6,571.66 2254 797041 2327  4,953.96 28.28
BEFARAT 5 I 1,437.90 6.30 648.70 223 432.64 1.26 441.57 2.52
e 3,910.62 17.14  6,598.05 2263 9,94569  29.04  6,677.83 38.13
ik%&tl&zi\ - ’ ’ ’ ’
gzgi&ﬁ (FARHEE 7,133.63 3127  7,813.05 26.80  7,224.62  21.09 337.97 1.93
ZINSREL PN 3,168.09 13.89  4,253.78 1459 493092 1440  3,093.40 17.66
K 5.35 0.02 34.60 0.12 427 0.01 (43.45)  (0.25)
Fiftd 2,742.04 12.02 293761 10.08  3,305.61 9.65  1,721.93 9.83
= 9Sa7 22,809.88  100.00 29,153.49 100.00  34,249.99  100.00 17,515.06  100.00
FHoAtholk 55 A (1,900.43) (1,756.01) (2,057.59) (934.47)
ZWEFRE LA 20,909.45 27,397.48 32,192.40 16,580.59

E: BT ARRE, W REAAAE IO ST R %
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BORRIE: TRAESR, (e E PR

FEEN ST T, B THIESR A A& T 55 3 B AR SRR B RHE, N D7 RUARAE 2wk 55 K A B
T G LEART S R e 2021 AR RN LA B ik 4 J B 7 4 BT R A 4 3 HH 3 I B f A w)
W55 BB BAEIE N 25.24% % 159.61 1470, AwlENLIHZEFLL EF 2.89 MH AR
46.60%. WAL, AFPATH AR T HAEN, 12 =M BosE s 8 & E Ak, 2021 3
TS B 512 9.81 1270, [FILLIEK 14.90%, F-%E R I NGRS £l 2 A il H 9 4 0 s (e 9
RRMEH K

% FRFEFRILER W, AR 2021 FFREA i, SFLIEFNE 120.55 1476, FHEK
11.92%. % &3 23 7] H A 25 4% 5F T H R HARGRUH 55 A M E AL ) Je A5 I R & S R R 1
oM, 2021 FFEA R SEILZREWLES 120.01 1278, FIHIEK 16.24%. WREEZKRE, 2021 A
BIRARBREN 11.32%, B EE BT 0.35 NE 7RG P57~ HEREN 3.16%, B EFTFE 0.06
ANE R BATREMITT, EFRA RS K RRME, AT E L, 2021 44w F]E S8
B ZECN 1521%, FATELF KT

2022 ERT =R, A RTTHBEIECR, W m EARAKCEE S—E AR . 2022 4 1-9 H A
SEIENRN 175154070, AT 2021 F24FN) 51.14%, R T 34.82%. MRS KT,
FEEW| LR BRI (FGARMEESH ) LLRFLEF N5 5B
70.83%- 1.93%FH1 17.66%. HAKE, ZFEE KB TR, A AR mit N TiE,
INZARHEL SLSEAE R & B R R %, A FRERA LS F8: 5 AN S NA kb, [FRS 3%
PRE NS IB L T A TR FEGE B RN, AR B B B H Y 55 T 2 S
SR B R, 2022 R HT =R A A SR 0 SR IO 124.05 1476, AH4 T 2021
EAEN] 66.04%; ZMEET B, A=A ERS 54 T Bk HAE 5 M4 mhgs =
A REARSE I, 7T =R I (A R EZ ) 3.38 1476, ST
2021 FEAE 4.68%; 52/ W Rl B 4 e SR BB R S SON TR s, A R SRR EFON 30.93
75, M24T 2021 FAFN 62.73%. ENSCHIT, 2022 T == AR KNS KE T
97.72 427G, FHMT 2021 AN 61.23%;  [F L G FHIRAEHK 2.04 /27T, % R R ILH
SO, NE] 2022 AERT =2 SCBLERIE 58.94 1470, HMT 2021 EAEM 48.89%; SEILLEA
Wi SAT 62.55 1278, AH T 2021 HEAER 52.12%.
% 11 EERAT EBRAIE CAAL (7T, %)

2019 2020 2021 2022.1-9

RS EN RO 209.09 273.97 321.92 165.81
M55 T 8 Bl 3% (93.93) (127.44) (159.61) 97.72)
EIL A 107.00 136.28 150.25 68.67
A 81.10 107.71 120.55 58.94
g 89.75 103.25 120.01 62.55
R ES 41.18 43.71 46.60 55.79
S B Rl A 2.51 322 3.16

S35 B AR [l 8.88 10.97 11.32

FE S AL B R 25.81 31.21 15.21

BORRIE: TRAESR, (e E PR
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I hifEEE | CAEERGERAT 2023 FEATLEEEATFETERADRE EH)
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MEEEIERE D MAFRFATEEM

R UEHF TR T #7 2 Br T I B HRTE, H BTGP (RIFEIF KT [T, 4 ALK FaEHT
LTt BRI S (55 K PHIIE KA BT LRI ] o

MAFF RIS, RIEEE S GESFAm KRR E B INE (2020 F210)) K
CGUEZF 2~ m RSP R AR T AR L E (2020 SEABITD) 20 w] DA BEAS %l 45 T XU RS F A 42
e IR S8 M AR e, 3D SR 2 R ) 9 i VR A AN T e

TEAEIRCNAREE N 78 s A B AR IR, AR R T (BEA R T48) MU IR R
B AR 2022 4F 9 H R, AR BEA W] AR B AIE H 752.88 42.7T, 1 2021 4RGN0 13.79%:
BEAF] RS TE 20N 1,039.96 1470, #2021 FERIEIN 13.19%; AR T = HERN 72.40%,
B 2021 AR ETF 038 ME A MBE f R EFEY] BT 0.10 DME 75 A 197.81%, BEARFLFTR
BUEHI TR 222 NAE A 13.81%. MFLF /K RE, B 2022 4 9 AR, BRA R FREHH
AISREEER N 23.82%, 5 2021 R TR 0.06 DNE A, FEAE DRGSR /7 G LT %
0.26 N 3 552 32.90%, ALFF AT AF LTt

AR G HERS G OUE , R 2022 45 6 AR, v wlrh TH S HARI H 15 F 88 1 2 AR 8
N 28.79 407G, BRI 6.40%, FEQFEREESHERES 4.70 1470, FNIRE L RT
IAEHERS 7.10 27T, AT IRAE HE#S 5.03 A2 ToAIAR S5 ROBGRIRAEHE S 6.11 1270, FaRisfi #E
# BB EITUNE FHBUR (DR, S8UN 22.60 {47t. ARIEIERES RS R
= XS, THRBCN RS .

R 12: EEERAF REHE R E R (BPAR 042 (475, %)

E i 2019 2020 2021 2022.9
HBEA - 608.64 648.97 661.67 752.88
T - 808.31 855.04 918.75 1,039.96
A7 5 =100 213.08 197.62 197.71 197.81
BERALFF 2 =8 19.73 18.24 16.03 13.81
AN % =100 361.45 206.96 238.90 231.00
HHaE B =100 183.29 179.15 163.37 158.00
A e =20 75.30 75.90 72.02 72.40
BT A/ 515 =8 30.46 27.79 23.88 23.82
BT 55 =10 40.46 36.61 33.16 32.90
H BB 2 2 UE S B AT A A AR <100 27.51 35.33 49.57 48.93
BE AR ES JUE S5 S AT AR M A AR <500 250.54 243.89 290.54 327.35

e AR P ERE I 2 A 15 (2020110 5 CIESR 24 7] WS SIEAR TSR HERLE D, E2rh 2019 SEARAMSHUE O 1% U An e F0BT T 58 5107R
BORIRIR: JRAES R, (e E PR

=D
SR UL 6 S RRIFEE LTI, KRS L LLRFEE T I B R TRETTIEER AT T, RINI 7
FFEEKIE BT FETI BB YL -

MRS5S EERIRTE IR R AR TER B IRIE, AT IR AT A R 6. Wias FEIESE f1 6t
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A, B T AR AGIIIBREE M . TORIES LRSS TEFEIR AT S 2RISR T
FHEWIE R, NAM R MK, A 2021 K, T RIS ISR SN 2,606.63 12
JG, B EERAK 13.22%. HA 65 AR 1,842.19 1270, 8 EAFERIEK 13.63%; KA
AR 764.44 1470, B EAEARIGI 12.24%, KIAGI% 5N 29.33%, A HFENIRF. #Z2 2022
£ 9 AK, AFEMS 2,910.60 1276, B EFEARRIN 11.66%.

MEF= R HR KT, BE 2021 FFR, A" T HGREE 2020 ARG 1.77 N E 7 HE 72.92%.
MEIAKRE, BEEIES A F) 555l Bl ) AT, A B R AR IR sE . #8iE 2022
F9 HR, ARIEEAREN 73.51%, 52021 FFRK EFF 0.59 ANE 4 M.

DL 3RHCAE 77T, A W] EBITDA FZAFERE S AR S S H, 2021 4 F 2525 S AU K
fISZIR, EBITDA A 239.86 127G, [FIELIEK: 11.58%. M A 7] EBITDA 5755 A< B {4 F Fi 75 5k
&, 2021 4F EBITDA X} F) 278 55 5508 2020 Rkl 0.12 £5 22 2.90 fif, & f5i55/EBITDA %% 2020
SEREIN 0.16 5% 10.87 £, 2R IA R BT, EE2 W E R 54t TSR, 2021 45
N SRILAE TS BRI A E-273.23 1470, B 198.32 {LIn& > 471.55 {4ot. #HE
2022 49 HAK, ~7 EBITDA N 134.69 1470, #H4T 2021 4 4E ) 56.15%: EBITDA X4 &
BN 2.24 1%, B5i%/EBITDA A 21.61 1%, B4f5iE 4 T

R 13: IERATERRE ) 1T

Ei7 7 2019 2020 2021 2022.9
BE T2 (%) 70.09 71.15 72.92 73.51
LEENFIER (LT0) 402.09 198.32 (273.23) 196.67
EBITDA ({Z7%) 183.71 214.97 239.86 134.69
EBITDA F| 8.7 35 5 81(X) 247 3.02 2.90 224
S5 545 /EBITDA(X) 1091 10.71 10.87

7 EBITDA K 48bm A (s B bR vH 5 D42,
BORBRIE: TORIES, ks E bR

Hit=m

Hre sz RAE LT, BE 2022 4F 6 AR, AFIZBEZKENE ST 1,254.59 1478, 15 2022 4
6 HARZEFLDBHILLHEIN 21.59%. | IRBUE 52 2 BRI 0 585 32 258 A b 45 1 % e o $i sl 4%
Pt P ARG A B e A8 1 G b B

SHAMER T, BE 2022 F 6 HAR, AT AFAEXEHIRRIEHE SN A 7 AT AME LR TS
YRVa . EEDUT I, #8%E 2022 £ 6 AR, An] (FMNEREXRNBRTAF) REFLHE A -
e DL R R AT 2 BB IR MR R 111 & (FEshiRir 5, Hrp A E3EiF
R 74 02, W EMKESHZIN 93.671470; AFBIFRMEIT 37 8, WEAMKEH A4
A 19.23 12.7T

VI

T N EIZ G VR G RS BRI B, USRI EER TR
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NG
FEEFRMAN, ARRDERE, RR—ERIDERFETRAEFTRERERE S,

AT BB RE, AR 2021 R, AW BAE RS LA H&MTERETN 263.63 1270, [
B0 0.98%, 1 A B AREE SESEUE S5k 5 B AT 6.44%, [FIEE TBE 0.92 AN 4 sL. AIRBIPER
W B ARAR B, #2021 FOK, AnRIABIMEREFEN 238.90%, B EFAR EF 31.94 NEH 5>
M R RN 163.37%, B R TR 15.78 NEH M.

BE 2022 /9 AR, ARAARMESRETETEREUN 260.15 1270, BFEY T 1.32%,
5 B AR B S SEAF S K 5 B A 5.63% .85 2022 4F 9 H R, AFIREIERE %% N 231.00%,
B EERTRE 7.90 NE DS HREHEFN 158.00%, B EFERTE 537 NE D M. A
BNVETE 55 AP AR 8 B S 8 T IR, RS B R SR AE A A 7] 5 & R SR, AR
BNPEE FTH G — 2 7T

F S5 BT T, A FIE R KRITE SRV T EE R, RS2 K WARITHRAE A0S ; #1
2022 F 6 AR, AFIIREEERFTRITHIREHE BT 5,300 1270, HAo Ol RS L
932 127G, LEIIAREZERAITI.

i bR, ARNRENMEFR L, AR AR BN AU AT R B TR SR A S50
ESG #3#f
PiREEPRAA, AT ESG RIMESF, ESG WHFELEMERARNKRITAEEMN.

LT, AR yeRiAT L, TEIREE XK, AR S B IR T T 0 AL T .

T, ARREELE O, FRE S 2R AR O E, @R & iR
%, SEM A A58 PRI E A BT R 2 Bl AR DUR TONA, RiER T
f@REz A, @@l TR IR AR, (R R TR, RIFGEAE, RESHEANRKE
Biie TAE, #btbeARIEs), ART 2011 RO KRBT RIEFHSAmHEEs, HBOLU
KB AM L) 1.60 /47T,

BEJTH, JORIESR QBN BN =2 R A FRAENH, BAK 2 AR IR,
SE oy T EREE Ty AR B R, AU R R 55 R BT 58 E R RN, i 11
PVHERMAM, Ho 4 LPITESR. 3 LI EPUTES, 4 LHOARIUTES,; AREHRSTSIHUT
AR K BRI RE A R E TR B 5. BHE SR AR A E Y, A
5N MBARKZMTT. ARSATHEFZWT TREBLH AT, HBEHPIITRA RN KEF
MR, FFEEATTA R MEE S AR RGN, AR LETIEN R E FE AR
WAT NI S REAT B A AR, XA RS S TR AR, XA R E AR 2
AR, 2022 4, ARSI, LLR AR SO 7 51 BEA T I R B R
i, AL IR R R, RISk SR TT R BOIL R
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Xl | ERTERE

MR Hs ®
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