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&t 43,019.12| 100.00%| 36,206.24| 100.00% | 26,140.82| 100.00%

i ER AT %0, 2020 45, 2021 451 2022 45, bR & 2\ Z N2 5N
26,140.82 Ji G- 36,206.24 J3CAI1 43,019.12 &, 2022 S#= 2021 5 84 4
N F 8% ESE 3K 38, 50%F= 18. 82%, HARRIN S K E,

4y BRI AT BRI R AL KIRFE

HROLLLR, bRBAmRRBRDT . FFEEBN . ABIER, Kok, i
WRRE T IR FF BHIRER B AR — AL GeaT ok, T —EhriEtl . w1
“RREMEIT . BARRIUIE

AERA T, TG YIRS B AL R DR A IOt &, ke
A T ARG 772, BRI A T AR SAL, QST PENIHE AT 36 B A P2 8
AEARELI AR IR, < I+ ORISR (R A 2 B B9
Jr R, T KRBT T R ORI A% . 0, 8 R e T
— SRR PSR T VR 5, T T BB R (R S T
HECPI B TSR, S, BRI R RGO ST 6, TS
AETEIR OGR4I, AE 2023 % 3 AR, HRINAT DHAR
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IR 7 T, SRR LA 18 T, AN BT LA 7 T SRR 30 T, Bl
B SRR 8 TT, e i VA8 42 B AME RAL T 5 DL 48 28 - Atk 8 B F 7 9 4
A

FERAATT T, PRI AR SEH Y “Arsm e —uha, JEAAIA ok HE, B
Bk IR+ ARSI R SRR R, BN B TR
7 & e BoR A 5L, IF R A Aaa T, P sy Wil A i b A H AR 55
SN [ ARSI BT BB A e A T IR T it Ve Sa ikl IR 2 ) -
AR, ARE A AR SRR “ K = Aiia B sC B R 017« WL SCE el
B ERBIR” WA SO+ RAERFEORTE TRE” « “HHLAE
W NENR” FE . FIN, bR FE2aE TR 1k, T
2021 F 12 HARJe5e i 1 AEF Rl B E (CCER) JiikaaigiE, Jf
FRIPFENWILAE “Wri 7 o “Wisdl” BT a.

gib, KRZHFTE (EAFZIN) FAFRIE .

ERBRI B T w38 M55 W RO () B AR AR O A AR S A5
N BEE RS RIREE SR BT AR R E RET) . R T
S RO S SRR AR SRR s i/ (DY) S5 E BT AFR
RIS« I WA BRI Bt 5 Bl 2 =] 22 T Aok 35 SRR P < SR / 4 45 AR
Ll RIS 55 R /8 B B L5, B A 0 B 7 5 bl 28 ) 28 b 55 W R S
R RARAAI A TE s AR R A& (CRAHF N 5 AFHE R
CEEHRE S 53 ARSI/ L AR Ghr i~ 745 & SR E
P HAL T B AR B R Ahse i .

= ZBARRET N BERRE SR G RIS HE G, AR
X5 AR B B

T HIN BB 2 w00 i R I OR B B S o e B9 2 =) 2R SR AR B RO B

R
T

HiH 2022 % 2021 4E 2020 4¢

FR 2 ) %o % R PR RN 152. 30 148.88 145.52
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FRIR 2y =) FRAE SRR AN B IR 13,461.77 10,596.87 6,700.54

5k 1.13% 1.40% 2.17%

T R TR RS BRI TR 2022 AR H A R s

S BAN, BRI F)5 ISR IR 35 HEL 28 B re i R i A B IR, %
HRBH BN 5 PRI 2 &) 7548 BRI AE B SN ) EL g 2 53 A 2.17%1.40% 740 1. 13%,
XTI, FEFKE R

1. & RPN FE R, KR KBS T, &
PUBEE 909%. R FF HLGS L7 B T ORI, ARBCT HAt AT ey, AR
FERBAR . F, brr)A 7 H AT CE di KON TERBUX . 67 XL
W BT IX,  PRIERR A 2 =] A e SCRE AR AR, RIS IR AR XD

2. BRI AE A SR B EERIE T R R SR RERIAER
FERVRIEHAE, WHORYL, XA RSO 28 Aol A Rr BRIn (R s o X
TIRFF AT b, HPRMR T Z G L BT, bR 2w AR B 5, 8]
A S RS A 5 4 FL A B2 AR R B 5 (0 Aol ERLICRI S B B BAIR, A i) 2 )
THIEZZR 55 A ER B TIAN A2 o

3+ AHB AT IR IS SN, R T LA L i B IS AR AR R
BrRbRHI AT AL, HAt AL E P el IR a] o e Rt b TR, 2T R 5T i ae
FELF 7 it RSO AR AR B0 2 =) ) 3 P oLl 55, LRl 5 T VR W S e A0 34
DAL fo B mT ik AR SR E AT B

gi b, i A mI B IR AR A IR, RSB, ST B
DRAH B UL S BRI VE AR B I “ R 1/ —/ (=) SRIAMB B K TR
b 5 R R

AR B R e A DR B AR B S ER I > A CAE S AR T SR
BHZERS I, RRZ S B AR RFSLERT) . RREERTS. &
WA B 2 S5 W 55 TR AR AR S5 AR AR 2w Al (DY) 4 BTl 2 " ROR R
A AR AR B 5 T m 2 IR S5 SR BRI L SR B A K o [
SR 55 KA B RO LB 5, SRR b i) B 77 55 T 28 ) 28 M 55 T [ 0 (A LA
PREL” HhFEEz -
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=, MM E B ER R
ZA%AT, SIS A -

1. AR5 5 LA TR K RIS G, GNP S5 Eha
) 2 8] (Rl 55 AT SRR, BLAR B A SRR o LUAAIR, (HAS 5 5E e I 4 ]
A DAAE AL SRR R BRI S 0 T A U Al RIREE S 75 6 (AL A% R
W) #AFHIE .

2. FRIUHE S, BRI B A A A B
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IE]RE 2

BRIEXHRR: (1) RRERITRNBBERZZEFNHFPHFESREU S,
HpRMARELEREASREL (FREM®K) UTEHHRARAMK B
HENERWHFEHESUREW (FREMK CUATEHRENER) BRFSHERD
BN FERMBIIMNESE; (2) EHATWMENEMH. &%, FfMiEE
Bl AR AN (BREK) ATEFRBEL) FiamiEse)lisEe
Rk (BREMR) ATEFRBE) HERIFFER 6.5000IEMN R
8% 2021 4 2 ARBRAMNRTFHMREREREMEE, XREFFE 10098
PUEER 1025, BEHER. WRENKR. AR, EFARIBMGERE RAE
NERIWS.

BLEHRRHMFERE: (1) RELZSZHEFRENSIFEAZRELSE
A, BEREHAANGHEENEHRE, HEAR, BERFEF, SERX
SHEXEREBEFEXREXR, TUSHETEN; (2 ARGNK. BENE
BMEBAEAERZZTRIL, NE, HE—LHE LENGEHHEANFED
R Q) XKRESGIANNMEEERNEHERR, FRHFE~SENEN.
EhEsE. YR S Fi s 8l B B R A il St Fl 3 R HE

VRIS WSS EI AR EH & RIAHEIL .
[&X]

—s KA BT EENEFEAZRLHEN, FENEFH AR
AN IR, RTINS BEeRES, SRR GHHRERREFE
KRR, EhREHREER

JUHE B AR 3 DU 3 BME 3 B Mk R A IRAE 53 B B AR Ak 58 53 % 777
HAER A N BARTE DL R -

(=) fLEE.

MRAE LB SR TR % AR A BRI A e, BEAR AR WA
H, WEHAKSER G A BT NS I 8] S5 15 DR -

e ¥ HE B (%) B2t B A5 B )
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1 JEAH G 65.00 2018/8/14
2 A F 10.00 2021/1/4

3 JE 10.00 2021/12/23
4 fAipud 5.00 2018/8/14
5 i 5.00 2021/12/23
6 FaZE 5.00 2021/12/23

SRE, LEGKSEN I AR A8 m, H¥NEA® &
AW =R/ G L EER= X VO 5SS i /ARSI v D /AR Kol 4 S RN M 7S 4 DN
R EHAFAEFR, A FAHEFRKGREDEE ., BN AR BARMMEERRE
BE kAl CHREVO BPATHFF SN, 5RMBFEIE IR SLhriz A
PRI A A AR s IR RFER R, BRI B
BATAIN S AR AR B TR LORR, 5 EliAr &P g A kAR 2
EoRER R LHEBSIKEREGIKNE T A R AR ES, LEAIER
EIRNELE RO A AR F RO, E SRS EREFE NS Eliad.
PRI ] s H A AZ Z 0 7 TRAFAE AR ORI OC &R o JUH B AR B 7558 N AR

SKBRPER —

SO IERE, AMFEIE A E AT Oy SR ] BN BRI & AR N S

(=) BIED

AR DU D P TR A

AR LI B RHINR, BEAZER)

H, B DUR DS EB i AT A S A N 2 Y I T3] S5 % DL R
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#— #=F H=PR HIR
BB/ | BUEAN AR FRAL LA/ p . B el | BUEA S BEAL LB | ERABAGRE
2212 FK o A W4 /4R % Ll BB T IE] | AR/ W A P42 12 FK HIE A e
T 40.00% 2020/9/30
BN T T AL 3[5*9”};* 37.50% 2020/9/30
PEAkA 5 | 40.00% 2020/10/19 GP
FRA kO 7B 15.00% 2020/9/30
Tk 7.50% 2020/9/30
B 47.25% 2009/9/18
W38 5% B gﬂiﬁf G 50.00% 2022/12/6 Ll f%qfk 100.00% | 2022/7/14 Bkal A4 4275% | 2009/9/18
VA | 3.23% 2019/1/8 HARAH GLYA
FRAw [GP] Tk 10.00% 2020/9/9
I TE
(P 30.00% 2020/9/30
. . e fik 20.00% 2020/9/30
Bo s R R " ’
B a kil 10.00% 2020/10/19 ARk MG 20.00% 2020/9/30
R4k
55 20.00% 2020/9/30
Bt 10.00% 2020/9/30
RS e .
A 48.39% 2020/11/5 [[FE L]
ZEERR 88.89% 2004/6/10
WHLFERER
ﬁ%\\%ﬁ R 16.13% 202012125 WL B R R . R 90.00% 2016/6/21
AT A 11.11% 2020/8/25
o % 10.00% 2016/6/21
J7 ik 12.90% | 2020/12/25
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F—R - F=B F2E
AR | BB RS JREA EL A/ M p . BAERH] | BB R EALERA | EUAERRS
w212 FK o A WA /2R % Ll BB T IE] | AR/ W A P42 12 FK HIE A e
EOLE 9.68% 2020/12/25
2 ¥ 9.68% 2020/12/25

Ve b2 A A I ) DAy JH 4 g 6 A I ) A 7 22 R DI 1]
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LAE T DU D) 27 38 1 L% 2 2 SR R

A L/ 4
B AL S 4 LA AR A 2R ) [A]
1 W LIE MR BAE AR AR [GP] 3.23% 2019/1/8
11 WU T3 A 5 Sk k. CHRRE40 40.00% 2020/10/19
1.1.1 T 40.00% 2020/9/30
1.1.2 Tk [GP] 37.50% 2020/9/30
1.1.3 EIZES 15.00% 2020/9/30
1.1.4 759 7.50% 2020/9/30
1.2 PO — DL B B R A A 50.00% 2022/12/6
1.2.1 W EARAH 100.00% 2022/7/14
1.2.1.1 FHERH 47.25% 2009/9/18
1.2.1.2 ik51 4 42.75% 2009/9/18
1.2.1.3 Tk 10.00% 2020/9/9
1.3 U A AR A B A Ak Al CRBR &40 10.00% 2020/10/19
1.3.1 sk#%e [GP] 30.00% 2020/9/30
1.3.2 Rk 20.00% 2020/9/30
1.3.3 ARk A 20.00% 2020/9/30
1.3.4 HE 20.00% 2020/9/30
1.35 ik g 10.00% 2020/9/30
2 WL RERAF 48.39% 2020/11/5
2.1 FE e 47.25% 2009/9/18
2.2 ik5I4E 42.75% 2009/9/18
2.3 T AN 10.00% 2020/9/9
3 Wi LA R R IO AA PR A F] 16.13% 2020/12/25
3.1 2R A 88.89% 2004/6/10
3.2 WL RE AN 07 A PR A ] 11.11% 2020/8/25
321 AR A 90.00% 2016/6/21
3.2.2 R 10.00% 2016/6/21
4 75 9 12.90% 2020/12/25
5 EHUR 9.68% 2020/12/25
6 ¥ it BH 9.68% 2020/12/25

ZerE, WINENS R GESAE N B85 m, BB A% e
NS E R & otivh e WA= SV K-S 54 AL e U ES/AT Il i ER/A i N
RN RZN RN KRR B AFiH, BRIz Ah, IR RS R fr
ANE EWRFL WA HAsg 55605 B A AR ORI R . EAZE
B EH, RN SRR A N RS 0rd@ ks, MEAEEEEIIE A5
J A BB ] B BB R A AR N S T o

(=) BHEEME

ARAE I H BL ) TR 2 . AR I B RA R, BEAZER
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H, AL S E R TR A A B N AL RS I 18] S5 15 L0 R -
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g2 g F=E F2E FHE
414 f;ﬁ;{; BUEIASH | A4 | BBl | Beas | med gﬁ; AR | A% ﬁﬁ%} WA | B84 | BB | B
R e o 5] R H BEELA it ] R o ] R He 1 B[R] R B | ZEE
*ﬁégﬁ}\ 89.02% 2003/8/8
IRALE WL T WIvLA
Bz T ZIRA T 1992/6/
B 45.00% 2016/6/1 | % | 100.00% | 2005/11/15 | FRIF/EA 9.89% 20201174 A BT 100.00% 30
EiESRiE EEiks] )
AT FRAF IR J -
HAEHR | 1.09% 2017/8/10 %T 100.00% 2022’8’
A RARAT
B | 36.28% 2001/2/13
. THE | 23.40% | 2013/1/10
S
& 5 JA 255 4.01% 2013/1/10
L=
ﬁﬁé 1.14% | 2019/11/8 Zp | 356% | 2013/1/10
[/4(\\3?] RETI] 3.56% 2013/1/10
ffiﬁi e HEEE | 356% | 2013/1/10
. | 3000% | 2016/6/1 | FHAZIA
ﬁ[iﬁ “ WHE | 9.67% 2013/1/21 ERDES 3.05% | 2013/1/10
7l AR
| B 271% | 2013/1/10
X 2.54% 2013/1/10
2 2.54% 2013/1/10
AIAEIA 2.54% 2013/1/10
W I 2.37% 2013/1/10
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o BB B=E FEE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl [B] i Hopil 18] i HBELH | e
skl | 2.37% | 2013/1/10
EISE3 2.04% | 2013/1/10
& 2.04% | 2013/1/10
B 2.04% | 2013/1/10
e 2.04% | 2013/1/10
AEF | 2.04% | 2013/1/10
T L 2.04% | 2013/1/10
NI 1.36% | 2013/1/10
R 1.36% | 2013/1/10
TEE 1.36% | 2013/1/10
HHE T 1.36% | 2013/1/10
TIF | 1.36% | 2013/1/10
R 1.36% | 2013/1/10
RIS 1.02% | 2013/1/10
HNE | 1.02% | 2013/1/10
MERE | 1.02% | 2013/1/10
#5 1.02% | 2013/1/10
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o BB B=E FEE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl [B] i Hopil 18] i HBELH | e
skeRgE | 1.02% | 2013/1/10
ES e 1.02% | 2013/1/10
L 1.02% | 2013/1/10
WEM 1.02% | 2013/1/10
3557 1.02% | 2013/1/10
KA 1.02% | 2013/1/10
REFHES 1.02% | 2013/1/10
BT 1.02% | 2013/1/10
RETT 1.02% | 2013/1/10
e | 1.02% | 2013/1/10
B 1.02% | 2013/1/10
AR 1.02% | 2013/1/10
BEF | 1.02% | 2013/1/10
PP 1.02% | 2013/1/10
Ak 1.02% | 2013/1/10
MR A= 1.02% | 2013/1/10
AL 1.02% | 2013/1/10
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F—2 g F=E F2E FHE
4214, f;ﬁ;{; BUEIASH | A4 | BBl | Beas | med gﬁ; AR | A% ﬁﬁ%} AR | 4% | BT | BUER
R 5] i H 5] it ] R ] R B[R] R B | ZEE

Hl Hl H

foRiE 1.02% 2013/1/10
=N 1.02% 2013/1/10
wE | 8.75% 2001/2/13
FR g 7.55% 2013/1/10
ARk HE 5.29% 2013/1/10
T 3.78% 2013/1/10
VT 3.78% 2013/1/10
T 3.02% 2013/1/10
e 3.02% 2013/1/10
bl A -
YA R 2.52% 2013/1/10
B%E | 6.51% 2013/1/21
AR MK E 2.52% 2013/1/10
G|
EHR 2.52% 2013/1/10
FKITVR 2.52% 2013/1/10
ERE 2.01% 2013/1/10
etk 2.01% 2013/1/10
K= 2.01% 2013/1/10
E3 = 2.01% 2013/1/10
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o BB B=E FEE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl [B] i Hopil 18] i HBELH | e
REK 2.01% | 2013/1/10
LT 2.01% | 2013/1/10
i 5 = 2.01% | 2013/1/10
KM 2.01% | 2013/1/10
Hre 2.01% | 2013/1/10
ENEES 1.59% | 2013/1/10
LR 151% | 2013/1/10
RHE 1.51% | 2013/1/10
fitie iz 1.51% | 2013/1/10
fry i1 1.51% | 2013/1/10
2% | 151% | 2013/1/10
B2 H 1.51% | 2013/1/10
£ 1.51% | 2013/1/10
INEE 1.51% | 2013/1/10
WERME | 1.51% | 2013/1/10
RRE 1.51% | 2013/1/10
RER 1.51% | 2013/1/10
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o BB B=E FEE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl [B] i Hopil 18] i HBELH | e
#HEE 1.51% | 2013/1/10
EARE 151% | 2022/8/23
ki~ 77 1.51% | 2013/1/10
ot | 1.51% | 2013/1/10
T [ 1.51% | 2013/1/10
S | 151% | 2013/1/10
R E T 1.51% | 2013/1/10
HiES:4 | 151% | 2013/1/10
K 1.51% | 2013/1/10
BtH 151% | 2013/1/10
TR 151% | 2013/1/10
P 151% | 2013/1/10
ik 5 1.51% | 2013/1/10
Fh 151% | 2013/1/10
Vg 151% | 2013/1/10
PH 1.51% | 2013/1/10
B 1.51% | 2013/1/10
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F—2 FE F=F F2E FHE
4214, f;ﬁ;{; BUEIASH | A4 | BBl | Beas | med gﬁ; AR | A% ﬁﬁ%} AR | 4% | BT | BUER
R 5] i H 5] it ] R ] R B[R] R B | ZEE

Hl Hl H

=] 1.51% 2013/1/10
TR 5.30% 2013/1/10
EHE 3.79% 2013/1/10
Z=K T 3.79% 2013/1/10
TR & 3.79% 2013/1/10
[ e Al 3.03% 2013/1/10
AR 3.03% 2013/1/10
KU 4R | 252% | 2013/1/10
BAAL & HER | 252% | 2013/1/10
BRE | 6.49% 2013/1/21
AR [Eligrne 2.52% 2013/1/10
G|
RPN 2.52% 2013/1/10
i 2.02% 2013/1/10
A 2.02% 2013/1/10
R 2.02% 2013/1/10
1EEEK 2.02% 2013/1/10
& 2.02% 2013/1/10
R4 2.02% 2013/1/10
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https://www.qcc.com/pl/p1a478064aa2151d5bdc3419e7235fd6.html

o BB B=F FE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl I8 i Hopil 18] i MG | FHAE
SEaNE 2.02% | 2013/1/10
Wik 2.02% | 2013/1/10
PMETE | 202% | 2013/1/10
RIER 2.02% | 2013/1/10
g 2.02% | 2013/1/10
BIR 2.02% | 2013/1/10
[ 2.02% | 2013/1/10
B | 152% | 2013/1/10
77 R 1.52% | 2013/1/10
Ak | 152% | 2013/1/10
Mg | 152% | 2013/1/10
fE% | 152% | 2013/1/10
[ER2ka 1.52% | 2013/1/10
RAIR 1.52% | 2013/1/10
AT | 1.52% | 2013/1/10
WEHE 1.52% | 2013/1/10
LS5 1.52% | 2013/1/10
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https://www.qcc.com/pl/p6c995ed794eac6e2147daacc7485f52.html
https://www.qcc.com/pl/pa3778c6f97d84bec2280cbbd46a89c1.html
https://www.qcc.com/pl/pf0b971faf360d9b2845961163311b19.html
https://www.qcc.com/pl/pef519b5f3fa60e319bd79a1d3fc31fb.html
https://www.qcc.com/pl/p802537f91543271aeb25f1b4468b32a.html
https://www.qcc.com/pl/pb24fc86caefe991252a6734ea77c09c.html
https://www.qcc.com/pl/p6c98752c7553a94a39e0f60b0405bf3.html
https://www.qcc.com/pl/p887f7456de24758de1d523d8dd00e2d.html
https://www.qcc.com/pl/p6eb0d0f75dec6d0843bd89c00c045c8.html
https://www.qcc.com/pl/pd9bc4d1062ea5255a06eadd6bb4f1d6.html
https://www.qcc.com/pl/p483b8dccb24cc3d8003f4f3710932b6.html

o BB B=E FEE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl [B] i Hopil 18] i HBELH | e
SO | 1.52% | 2013/1/10
77 HI 1.52% | 2013/1/10
FRARKE 1.52% | 2013/1/10
SeAL i 1.52% | 2013/1/10
EE | 152% | 2013/1/10
¥ | 152% | 2013/1/10
AR 1.52% | 2013/1/10
BT 1.52% | 2013/1/10
£ Sl 1.52% | 2013/1/10
BEM | 1.52% | 2013/1/10
PRk 1.52% | 2013/1/10
Bz 1.52% | 2013/1/10
o 1.52% | 2013/1/10
Vi 2 1.52% | 2013/1/10
PV 152% | 2013/1/10
i 152% | 2013/1/10
LS 1.52% | 2013/1/10
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https://www.qcc.com/pl/pfa9ac0f8f93d16e836dc358cb6dfe44.html
https://www.qcc.com/pl/p3fefe08ba95cbf76803d70be5cfa473.html
https://www.qcc.com/pl/p0f697ba9b6e3d78446dfd1977f4ef87.html
https://www.qcc.com/pl/pcab760c18bb84d791feaa4bacbea722.html
https://www.qcc.com/pl/p01dbc576a05dbda8ad19e30cdc9ebbf.html
https://www.qcc.com/pl/p0ce242c111ba449bc22899e948154ee.html
https://www.qcc.com/pl/pfd17fb048572e3e2825ba276b435e0f.html
https://www.qcc.com/pl/p5f87e1ef7b78f559cc782ce1adb68c2.html
https://www.qcc.com/pl/p20895f0a86e01bcb609e49ae3fa948c.html
https://www.qcc.com/pl/pba81a98a34792d6018969bac21f0dc6.html
https://www.qcc.com/pl/p2d0c1bf893c8b171af4225afb894e3b.html
https://www.qcc.com/pl/pe2b36f4a2db7d0927e4600913f36b05.html
https://www.qcc.com/pl/p2318a21afa1c2bd298de4e8801a7f2d.html

o B_R B=F FE BHE
wag | PO e | mas | oo | ommies | ee | BRE D s | mas | BRE ) mapes | ees | mn | s
i Hopil 1 i H BB B 18] 2R Hopl [B] i Hopil 18] i HBELH | e
hrE | 4.09% | 2001/2/13
EHig | 4.09% 2001/2/13
TR | 340% | 2001/2/13
kAR | 3.11% 2001/2/13
#H | 311% | 2001/2/13
Mrbsh | 1.36% | 2001/2/13
2 | 1.36% 2001/2/13
RERE | 2.24% 2001/2/13
HURE | 136% | 2001/2/13
ZKF | 1.37% 2001/2/13
Tyh7t | 0.88% | 2001/2/13
fii#zng | 0.88% | 2001/2/13
AT | 0.39% 2001/2/13
Ao 0.78% 2001/2/13
XgE | 0.78% 2001/2/13
4ok | 0.78% 2001/2/13
VPEE | 0.78% 2001/2/13
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52 g H5=F F2E FHE
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R I, AR BT R A 5 B 20 0l D 627.07 ST/, 713.20 JT/id 798. 09
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REREIRIRE | A b I H s 17 48.29% 46.58% 50.11%
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AWLEFE L I T SRR Bh 25 R HL 24 37.68 37.68
YRR BRETRLASA 14 & 840.00 840.00
WG SR &R 2E 80.00 80.00
RFID &%t 2E 2.50 2.50
R, RS 2E 100.00 100.00
ANt - 1,187.78 1,187.78
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EHIE TR G 26 70.00 70.00

WIRLEA - Eéﬂj)f%jﬂ 2E 70.00 70.00
WAL | LR 1E 30.00 30.00
L YR s B 150 H 57.00 57.00

It - 227.00 227.00

R 56 A 3 TS AR AL 56 750.00 750.00

BB | B2 =R, TR i K ML 44 120.00 120.00
A4 AN R NPT R Gt 1E 80.00 80.00
/Nt - 950.00 950.00

MEIEE 10 & 130.00 130.00

BERE | FL EPspesEe 74 4.20 4.20
/I - 134.20 134.20

=118 - 2,498.98 2,498.98
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(3) LRI

R % TR B 2 A BB 982.62 /78, IR A&
N 1554361 70 Rz . IARE) TL 6% 57T .

i b, AREEIE G 3 s Btk Baefhis g, WiH SR 17,381.83
Jigt, HAPEH TRERAN 225.00 /176, WEAWEHR N 16,224.21 176, ZEEHRAN
932.62 }iot, B -GN,

(2 BFRMRERBF P LERIE RENE
1. BEBHRERRBRTREALESTHIEML

AIH SN 7,628.01 JiTT, it £ AFAEE, AR GRE @R TR

A WHRIHERN, EREIRGEERTRAM S . Bk anh.

aiac pagl BEEH GHm) ERRTHEAMZH

1 BHRITE 936.11 B
1.1 IVEES 336.11 7
1.2 JE T 348 600.00 &
2 WA B 6,691.90 I
2.1 ESR AR TGS 1,951.33 7
2.2 = S 2,854.07 2
2.3 R B A A O B A% 1,886.50 B
=17l 7,628.01 -

2. BB MK

(1) @ THE: RIEEECCE MM E S, B0 S5 ) L%
B BGE S AN H 1T 25 3 1T A7 1 AT T

(2) Ba BN Ba R AN S bR 2 7] RIS P SR %

% LR B8 T S0E M HE SE D 3 E

3. BB WHEIELEEE

(1) #H TN

AR H AR AN 1,700.00 4K, #EN 936.11 iy, HAKZEHIIT:

i Wi H &K <X vA ITEE iy (Fro/m’) &% (Jijn)
1 GINZES m’ 200 336.11
1.1 UapEE N m’ 200.00 0.41 81.72
1.2 AL H RGR m’ 200.00 0.64 128.78
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1.3 TR S m’ 200.00 0.33 66.95
1.4 e A m 200.00 0.18 36.10
15 i RE RS m’ 200.00 0.04 7.66
1.6 W R % m’ 200.00 0.07 14.90
2 JE T #:4E m’ 1,500.00 0.40 600.00
it 936.11

(2) WHEEEBN

AT H W E BN A1t 6,691.90 15 IC, Hb: 5 BAL R 5 2 N 1,951.33
FiTt BERBA LB 1,886.50 570~ 15 BALEAEREN 2,854.07 Fi 76,

OfF BACTELE 5 % BN

AT H EE B R &N, B RS R E SR AL, SO
BAK RGN R B A FEISAT, 1R RGN AR RSB RS 11, BT RG]
SEMERPURBERE 71, PRAEN A% O BTS2 4. (5 AR5 48 BN BRI St
FRATR

=) WL BE BH CATIE) B AT
1 HUAE 2 35 55 0.87 47.94
2 — R IR I 2 AL 2 4.00 8.00
3 IR S 2% 1 1.39 1.39
4 O RS AR 2 0.18 0.37
5 BHEEZFHE 1 2.55 2.55
6 TR R B 9 1.25 11.25
7 Pz H 2 1 3.05 3.05
8 R 1 1.28 1.28
9 R 42 i A 1 1.63 1.63
10 W T i W\ 4 0.04 0.14
11 WEE 1 0.40 0.40
12 Lk Dyl 1 0.23 0.23
13 1B Y = LM S 1 0.30 0.30
14 T3 IR 2% 28 4 hL 2 2.00 4.00
15 I FH AR 45 2% 30 4.00 120.00
16 GPU %% 5 35.00 175.00
17 HHE e R 55 A 10 6.00 60.00
18 REAE = 1t BE I 55 2% 5 15.00 75.00
19 RHAR A R 45 1 150.00 150.00
20 3yl 1 12.00 12.00
21 B K It 1 10.00 10.00
22 A 55 28 AL 1 7.00 7.00
23 N [ R 55 2% 1 12.00 12.00
24 BRI S A 1 12.00 12.00
25 RDS = ¥dis [ IR %5 2% 60 3.48 208.80

126



26 Redis =257 Ik %5 %% 9 24.50 220.50
27 ECS =B H k%% 150 1.75 262.50
28 ECS = K E¥E iR %5 % 30 3.50 105.00
29 FHfing 100 0.50 50.00
30 MAC i fig 40 2.60 104.00
31 F e 1500 0.15 225.00
32 ZRAE SRS 1 10.00 10.00
33 ] IX 1 50.00 50.00

it 1,951.33

DT E2 NN E T IN

ARIH AFER SR OER T BN, ATH K@k 2 4 s a
BCREC R R G, Gl 2 AR, S 4ERhE . AR 2R . VR EMIISLE
GUF AR, TG — 3 R 2B DA, SEIBA 2 2  Bh A LI R
TS EMARLE, A BhF% 7 5 B Hb B A 11 2 1 AR 45 B 2 UR AR ) Fl A
PETF2 AR A A RS IR BE AR 2 A 1E . URB A DI & BN
UK SON S I

aia=) W& LR HE B CAIE) B (o)
1 RITa¥R CRBF) 5 95.00 475.00
2 RITaXR N 9 50.00 450.00
3 i RA 1 150.00 150.00
4 AR/VR JE/R RS 2 50.00 100.00
5 B 2 130.00 260.00
6 i B3 R4 2 40.00 80.00
7 JEIT 1T R4 1 90.00 90.00
8 RV IR R 5 2 15.00 30.00
9 JE FOUA 4 20.00 80.00
10 AR GR A 1 171.50 171.50
=178 1,886.50

@A BN

AT R E RS, SIS R TR RSG5, TGOS
FERBEEA: RN AT K5 ABC7 1 OA R4E. @Mk HR N8R IT
HRNAEEARGE, S SHER TR NA A RO EHACT I A 38
F 1 GINECE 1R WMS BV E LR S, TEE B LN g, st
BUMb 55 e A HERA R « 1T PRSI 25 M BT i o (N B B 2% rT AL, ST )
i R IR R s TH ERP &R 4E, FTIESR AL &k A= 5 ERP & 2 &
Gto BAN, AT H R AN F] AL T RN SEC# AN R G000 FIAS [5) T RE RO A A
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FINSEFHCT BT, LB b S5 AR E B AIEC . TR 2 BUR K
L P E R BRI R

\ L:<Kiig &8
s WEBIK HE (F58) (F5t)

1 E = E ML s F V1.0 1 1.55 1.55
2 ;ﬁé% ? R4t V1.1.1,% P a3 AF 1 2.26 2.26
3 Wi et 1 2.71 2.71
4 I SR I PE V1.0 1 1.63 1.63
5 Jt#% HRSAAS —1{kfbfig vk 7 & 3 120.00 360.00
6 R E T G T & 3 60.00 180.00
7 WMS 1 30.00 30.00
8 ERP 23 & 4 #7930 &) ERP F14K 1 500.00 500.00
9 FineBI 3 10.00 30.00
10 HEH I RS 1 16.00 16.00
11 B e 1 10.00 10.00
12 a1 R 5t 1 10.00 10.00
13 MESHT /G 1 15.00 15.00
14 VPN 1 11.00 11.00
15 DAY/ G 100 0.20 20.00
16 IntelliJ IDEA 60 6.31 378.84
17 Adobe Creative Cloud 24 0.69 16.56
18 AutoCAD 15 1.20 18.00
19 3DS MAX 9 0.86 7.74
20 Axure 18 0.32 5.76
21 =k 120 0.06 7.44
22 —HHFEBIE RS 1 500.00 500.00
23 RocketMQ 74 2. H [l 15 6.50 97.50
24 Elasticsearch & 70 #7155 6 8.87 53.22
25 Fi B 25 WAF 9 20.00 180.00
26 DDOS [ 3 20.00 60.00
27 2 B 3 3.00 9.00
28 =B K 3 9.80 29.40
29 =22 3 4.60 13.80
30 FAGAT LA 3 3.00 9.00
31 DTS = Hda e s 15 1.23 18.45
32 ADB = 73 Hr B EHE 9 1.00 9.00
33 PolarDB = ¥ 15 2.04 30.60
34 Hologres SEH 6 6 11.60 69.60
35 fi Bz BAAS 3 50.00 150.00

=148 2,854.07

M B % 5
ERRF ARSI P it 52 & M EARYE . ISR A &

i b, ARWHEESH 7,628.01 FHit,
N 6,691.90 /576, BB SHME.
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(—) EHINE HarRER
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S R A O I H AR UGN o BT S0 H 200, IAVE T RE
BRI A R R
8 . TR A A
IH o IR HPE 2
BN RBTX R
CHAERIIXEFMEEEE | PUNTAESTHER | BAKCER O
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s 2204-330110-07-02-360669) ) M PP 2 T H 5 e R %
VAR 7N 2z
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K B | B G Tl gl 44 E%ﬁ%mﬁwﬁ ARR AR E%
ok WA | BARBUETH & S@EMB) (I %m@é§wwn» (2022) 12 5%
HLX H % %305 A REW, FEA
L 2204-330110-07-02-360669) | PUCHIRBEIH . o | oo e i
BT AN NI H A
H SRRV EE -

L RIEWHLA AR (G TRE— P nam A 2 5t 7= 55T 0l H AN DX 5e 2 B L)
(TR EREIR (2021) 42 5) , Xt RS RE A B4 7 g o & A0 AT b H b A el 587
BRIE, LLRELA IR P AN 1000 MUbRyEEE [ 2 R~ # 9 mH, AT
TRE AL AL BB H N A T T YRR I BEVRTE S DL R IUH PR MY e
HRIT, RIS REpRE . VB BE. BT B PR AR, R PR AN ORI H REVRH 2 S A %
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TR0 A5 THI i 0 M R e RN e R o

T 20 BRI RS (ST HE— BN sm b g 587 $5t 0l H AN DX ge o 28 B R
W) Gl eRedR (2021) 42 5) RIMRERSL, MRAEHTIM T AR A R 7 T R 1
COR T SE<HNTL AR 17 BE B FME> NG [ € 57 s 0 H 9 A8 BB A1) (%24 (2021)
16 %) , FLRG AL 22 1,000 MIARAERE DL AR E B R B H - O\K A REAT ML H
BRAN) AT EIATITREVEAY, o XA AN =) 9 B St 1Y e AR U 52 AR A F AR R
Py PRAC B OB REAL T BT H A5 BAL A B R B A h OB T H FiH R R & REVRH
TR IIAE 1,000 MEFRAEELAR, HAJR T\ K SAEREAT I H ,  [AIbR R 22 = AR S 45000 H
ToTG AP EATRE R A, NME T REA A S o AR W] CRLATIR S B0 H BUS HUM TR KR
JERCE R R R A RETE# (2022) 12 5% EE M.

(=) EBIRE B ZHE R RS E R B E
1. BAERESHAE S OE AT RR B A B
AIUH B 36 N, ABHE &, TR, WaWE k. A

AR LI B SR ER W B, T 2 H R
F—F F_F F=4E
SIEE Ql|Q2|1Q3|Q4]1Q1]Q2]Q3|]Q4|0Q1|Q2]| Q3| Q4
i H %%
T FE 5Lt
WA W B I 2 25 R
N AR R85
W% ik L 4
ARITH RSP E T
BpL: JiC
I H BE&E&M T1 T2 T3
e 225.00 225.00 - -
WA E 16,224.21 4,884.76 5,669.72 5,669.72
LA TR 932.62 279.79 326.42 326.42
it 17,381.83 5,389.55 5,996.14 5,996.14

2. 5 BB BRSO B E 1F

ATHE BN 36 N H, BREIH & RS, s E K el
ERPTBL PR ZHE IR .

e L B F=4F
A SN QL[ Q2] 03] 04| 0L]02] Q3] 04|01 02]0Q3] Q4
Ui H % %
TS
T W B e 2 2R i

AT H B P P BER AR -
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AL TG

Ui H e T1 T2 T3
SBLES N 936.11 936.11
AR 6,691.90 - 2,676.76 4,015.14
Hrdr: 5 B b 1,951.33 780.53 1,170.80
= B A 2,854.07 1,141.63 1,712.44
e RO 1,886.50 - 754.60 1,131.90
=118 7,628.01 936.11 2,676.76 4,015.14

FRKGT ARG E B AT RGO vtk B e R R Bt P i
AIRAE G 88 KBy RATIE DU = SRR ER S

EEMARSG “HAT
FhTEI o

=, GERRE A RSOOSR E R i EEER . WEA
ToruR e En 5%, BT EERES HEE P OE TSR’ E
BB IA R B P DR R BEUREC B S5 T R R R ) BRI,
BE— IR IR B B B AN R b A B

(—) ARERIB BRI 55 X hr R ECR . TSl EA A H. A AT

T PR AR ER 2S5

1. BRA IR SS XIBBR B E 1H A
2020 4. 2021 4FEA1 2022 4F 1-8 H, FriTA &) BEA AR 55 X 3k 3% (A1 ik 17

R

B H

2022 £ 1-8 H

2021 4

2020 4

By e R D

10.65

15.54

10.81

AN, A m bR RCR 2HUEE ETHES, ARREEE B k55 X 42k
R AR 55 J AR 7 B RAR o BRZE R /KT K5 T, B3 el e 4k 2 S B B K A
Heo

2+ PHFTIEA P HIER
R CPPAL I ) » s B 2 ) A R 55 DX 3 PAY 017 18 A P P 00 7 o F

AR %5 X 3 TR 3 3 18 e A P 5 K SR A )
W"\Im%gg‘ WP | bt b, 2022 45 2003 4F. 2024 4 %45 144 10 5
G 2022 £ 5 H OB 2.61 J3 )7, 2023 18 0.92 75 & 8.61 Ji )T
HER -
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2022 4E 5 H O 0. 18 Ji /7, 2022 4F. 2023 4F. 2024 4F. 2025 4F.

e 2026 4F 47 BB 17 75 7

R R 55 DX T AR 7 ORI TR S U A 1
T, AESBR ST, ARIA F A B S AW Eh AR, R

(L WR2 A H AT EEREA M X s K m . N BO 2R
DA F 55, T AT 7 N 2% BE AR I AR X 3. AR 28 Lk N 1 A
AR, REUXMEFX . 288 H BT RIRS X8 7 55 S K id 50%.
Fk, B AR SS DXSRIRAE AL R AR THRT N TR, BRI A FLE IR AR S5 X 3811
BAR PR — 52 BT

(2) WRIIA TR B0 B — @ ERA A, Bl Reisr o ks
0 [l T 7 R ML AR AU T I 22 X . A IX ANHEEE X s 22 o4 b T 78 2 M i
FA DX B0 B o4 b0 mI 7 3 FE A o AR BUR R TR 4 2K AR e
STz, WLEERIA T (WLE A TR~ @i sty &
(2022—2025 4F) ) , $HHriLE tHRI 3] 2025 4F, FrA X T A 60%H)E (i,
X 3did A “TE PRI 7 RV, bR A R R RS BE T R
fiilf o

3. WA NLAHEILERE S

FRT, AR 2 5] SN BE 8 75 248 Y 0 SRR AT 5 2R, ARt 2 =] 0
L br AL PR AE T 5 I 5 20 R SRR U DL T

i I H Hla

1 REEE (5 16
2 ITHRERACERRE S CTm/EE) (1) 11.52
3 soRT L P (F 2) 81.80
4 T BEE (FwE) E3D 135.48
5 Wt & o ElcE CF/sE)  GE 4 11.08
6 TUE 75 53 R RSO 2y PR 2R b B 96.20%

VE 1 AT HRE A b AL BEERGR  20 W/ R, RRES R L R EER %N 360 K

VE 2. BOE P BUONEE 2022 4F 11 H R EEE

VE 3: TR A el S A A 0 PR 2R AL TR S 1 [, R AR A 7 8 X IBUR %5 4%
PR 2 b R EICE . FIBRTC TR B R KA R 3 A, MR 4 ¥ EllcEs B b
I3 R R I R A s 30 3 40 ok B AR H A 1 28 ) g S 0 115

VE 4 TR HRAE U = < 7 o B Bl
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HI B TR, B A2 ) 58 75 23 PR 3 [ W Tk 3 0 PR ER AL B AE 77 (1) 96.20%,
BRI 2 H T 70 PRACBERE 700 LR, AR UCE BEALTH 0 H AT 2 SRR T R B
WEAE

4y BE N LSRRI 240 A

HET, WA F S HR LN TR ERESRE: 2% TR~ A%,
KN AN UMAH C & 5077 20, 7Pk 1 5 A R PITAE A2 4 51 % — i A R Bk
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SodR ; . b
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.
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)

BAR, N LA H AT WA AR 5o, (HAK AR KA, HAFAELU R &
LA OBEE 55 30 J1 A K AW T, 57 838 3 TARA B 2ROk R, “
TREER A AR NN R, @ N TR AR P RAR R T AE S 4%,
BEJJRISEMBCR ., A ] ISR BN R 2% B S i 351, 8 R oy
PR A 7 PRAERA R . ROREBOA R 0 AR 2 @& KEN L%, 2k
TAEBATIRIZ R 7, — LSRG O B DR AR B R 1) 1) i

gi b, BB IS5 DX R S . TR LA P B A AT Pk
B3 A RE SN RSE AR, BB 28 A A DA S A B e i AR SR Ak
B DR BT IOR W H 7 BAT B

(2D Bt B4R R - PR3 O BE AT R B0 B B I 3B IR
BB ORI, RIRE B S5 E M R K R AR

FEA BRI PR A B RO R BEACTH 0 W F R R 22 =] 1 2 s SR T HAR LA
A5, Ferp AT AL AR N AR 1 2 RS AL 70 PR R (K R s B T
AR TR EIEFRRLE B A . SR 2 /e 0 S e BKT . 32
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SRR A A AR S AU 4,874.11 T3, RTIUH BN ZEMR&TIH
AN 4,623.90 JiTC. AN, HTIAANFTEASRFR IR ORI A Fl iR R R 2 . A
b, ATUH AT EEAEDN L B, BAR T

1. HREEAT T

HAT, ENTAHEET, SRl w AR PRELER IR T FhRAC 20
P HN G BN E, EEETHHR. SIANNNER G, %0 HRLANTH
B0 ARG, b TR R LU A 2 50%, Bk AT PUH R ] AR B R
B FARDHTAT

(1 RITHEREN

AT H LR 16 AR BERE Bk RN R L5008 7.50 Ji o/ (S
2022 4 1-8 H SEBR-P¥ THKFESAE ED , MIFEARK 345, HRe &N
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5 BiH HE THHEAR
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H BB AR, FERISEML SRR, 5INE BE M TREORAEAR K 3 AT FRIR T
B LIRS R e #UN 372,15 Fi .
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HAT, S A s g o) a HE N THEREERZ, Hit 05N fE
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IR S o 23 e XE LA AL, DRI T LA S .

25 L, BRI RN L 2 LA, sy k] EArgiias 3,972.15 71

2. BIRECE RIS
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R F
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	问题2
	一、合伙企业交易对方各层权益持有人至最终出资人，各层权益持有人取得相应权益的时间、出资方式、资金来源等，与本次交易的相关主体是否存在关联关系，主体身份是否适格
	（一）九寅合伙
	（二）蓝贝星悦
	（三）城田创业
	（四）城卓创业
	（五）交易对方穿透披露的合计人数

	二、九寅合伙、蓝贝星悦是否为专为本次交易而设立，如是，请进一步披露上层权益持有人的穿透锁定安排
	三、本次交易支付对价存在差异化安排的原因，标的资产与蓝贝星悦、金晓铮、城田创业和城卓创业是否存在保本协议或其他利益安排
	四、独立财务顾问核查意见

	问题3
	一、标的资产与余杭区政府（现临平区政府）签订的政府采购合同续约验收和考核的具体情况
	二、结合标的资产既有服务区域合同期限预期终止时间、历史时期参与合同期满后政府部门重新招投标情况、既有服务区域户数增加的可持续性、标的资产参与竞标的核心竞争优势、市场竞争程度及同行业可比公司情况等，披露标的资产垃圾回收服务收入增长的可持续性，并对合同变更风险对未来持续盈利能力的影响作重大风险提示
	（一）标的资产既有服务区域合同期限预期终止时间、历史时期参与合同期满后政府部门重新招投标情况
	（二）既有服务区域户数增加的可持续性
	（三）标的资产参与竞标的核心竞争优势、市场竞争程度及同行业可比公司情况
	1、市场竞争程度
	2、标的公司参与竞标的核心优势
	3、同行业可比公司情况


	三、结合垃圾回收可转换再生资源比例、再生资源销售单价水平及存在下降风险的情况、回收成本，并对比同行业可比公司可比业务情况，下游客户议价能力、市场竞争程度等，说明标的资产报告期各期再生资源销售业务毛利率水平的合理性
	（一）再生资源转换比例、销售单价与回收成本
	（二）同行业可比公司可比业务情况
	（三）下游客户议价能力与市场竞争程度

	四、报告期内，各服务区域政府对标的资产服务的考核核减比例，标的资产确认的劳务收入与政府主管部门发放金额之间的差异情况等
	（一）各服务区域政府对标的资产服务的考核核减比例情况
	（二）标的资产确认的劳务收入与政府主管部门发放金额之间的差异情况

	五、报告期末，标的资产存在预付个人款及预付款对象为杭州金禧宴酒店有限公司的原因及发生背景，是否与标的资产主营业务相关
	六、独立财务顾问核查意见

	问题4
	一、杭州余杭区居民通过“浙里办”政务平台下单的业务占比，收费标准是否与通过虎哥APP下单存在差异，以及标的资产垃圾分类回收业务是否对政务平台存在依赖
	二、报告期内，标的资产“虎哥”、分拣人员和司机的平均薪酬，并结合当地平均薪酬水平、可比公司情况等，说明上述员工薪酬水平的合理性
	（一）标的资产服务人员平均薪酬
	（二）标的资产服务人员平均薪酬与当地平均薪酬、可比公司对比

	三、结合单个服务站人员配备及辐射户数情况、服务区域居民下单频率、垃圾回收量及回收频率、每日工作时长等，说明标的资产“虎哥”人数是否与其服务户数、业务覆盖范围相匹配
	四、结合物流运输人员及运输车辆配置情况、报告期各期垃圾回收总量、物流运输频率、单次物流运输垃圾量、物流司机工作时长等，说明标的资产物流司机人数和运输车辆是否与其服务户数、业务覆盖范围相匹配
	五、独立财务顾问核查意见

	问题5
	一、截至回函披露日标的资产实际实现业绩情况，与预测数据是否存在差异，如是，披露原因及对本次评估的影响
	二、 标的资产营业收入、毛利率、期间费用、折旧摊销等具体参数披露至永续期
	（一）营业收入
	（二）毛利率
	（三）税金及附加
	（四）销售费用
	（五）管理费用
	（六）研发费用
	（七）财务费用
	（八）所得税额
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	（十一）追加资本
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	三、结合报告期内垃圾分类回收和再生资源销售收入情况、既有服务区域合同服务期限及续期可能性、已覆盖区域基本户数预测增加的合理性、拓展服务区域的最新进展、报告期内回收服务经费单价下降幅度、再生资源销售价格变动趋势、政府部门考核核减比例、新冠疫情对生产经营的影响、同行业可比公司情况等，分别披露标的资产垃圾分类回收和再生资源销售收入的预测依据及合理性；
	（一）标的资产垃圾分类回收收入的预测依据及合理性
	（二）标的资产再生资源销售收入的预测依据及合理性
	（三）标的资产垃圾分类回收和再生资源销售收入与同行业可比公司情况

	四、分别披露标的资产垃圾分类回收和再生资源销售预测期内毛利率情况，并结合报告期内垃圾分类回收和再生资源销售毛利率水平及收入占比情况、政府政策变更风险、市场竞争程度、回收服务经费单价下降预期、大宗商品未来价格走势、同行业可比公司情况等，进一步披露标的资产主营业务毛利率保持平稳的依据及合理性；
	（一）标的资产垃圾分类回收和再生资源销售预测期内毛利率及收入占比情况
	（二）标的资产主营业务毛利率保持平稳的依据及合理性

	五、结合预测期内拓展新服务区域计划、既有服务区域业务推广、同行业可比公司情况等，披露标的资产销售费用预测是否与预测期内收入增长趋势相匹配，预测期内期间费用率保持平稳的原因及合理性
	（一）预测期内标的公司拓展新服务区域计划及既有服务区域业务推广
	（二）预测期标的公司收入增长与销售费用增长对比情况
	（三）同行业可比公司期间费用率情况

	六、标的资产可比交易案例选取的依据及合理性，结合标的资产与可比交易案例市净率、评估增值率的对比情况分析差异的原因及合理性，并结合标的资产动态市盈率高于可比交易案例平均值的情况进一步披露本次交易作价的公允性。
	（一）标的资产可比交易案例选取的依据及合理性
	（二）标的资产与可比交易案例市净率、评估增值率的对比情况分析差异的原因及合理性
	（三）结合标的资产动态市盈率高于可比交易案例平均值的情况进一步披露本次交易作价的公允性

	七、独立财务顾问核查意见

	问题6
	一、业绩承诺的计算口径
	二、各期财务费用的预测情况，并披露预测息前税后净利润与承诺净利润的勾稽关系
	（一）各期财务费用的预测情况
	（二）披露预测息前税后净利润与承诺净利润的勾稽关系

	三、如本次交易无法在2022年实施完成，业绩承诺方对标的资产的业绩承诺顺延安排
	四、独立财务顾问核查意见

	问题7
	一、2021年实施股权激励的主要约定及实施程序，包括但不限于授予人员的选定标准、业绩条件、服务期、转让、退出等条款
	二、标的资产于2021年一次性确认股份支付费用的合规性，将股份支付费用列报为非经常性损益的依据，是否符合《企业会计准则》的相关规定
	三、独立财务顾问核查意见

	问题8
	一、本次募投项目所需资金的测算依据、测算过程及合理性，各项投资构成是否属于资本性支出
	（一）再生资源分拣处理中心智能化升级建设项目资金测算
	（二）信息化及成果数字化中心建设项目资金测算

	二、本次募投项目目前进展情况、预计进度安排及资金预计使用进度
	（一）募投项目目前进展情况
	（二）募投项目预计进度安排及资金预计使用进度

	三、结合标的资产既有服务区域垃圾回收量、预计新增基本户数、现有人工分拣垃圾处理时效等，量化分析再生资源分拣处理中心智能化升级建设项目较标的资产现有分拣处理中心时效性、资源配置等方面效益提高的具体表现，进一步披露项目建设的必要性和商业合理性
	（一）标的资产既有服务区域垃圾回收量、预计新增基本户数、现有人工分拣垃圾处理时效等
	（二）量化分析再生资源分拣处理中心智能化升级建设项目较标的资产现有分拣处理中心时效性、资源配置等方面效益提高的具体表现
	（三）本项目建设的必要性和商业合理性

	四、信息化及成果数字化中心建设项目涉及自建机房是否属于高耗能项目，是否符合国家或地方有关政策要求以及落实情况，是否需履行相关主管部门审批、核准、备案等程序及履行情况
	五、独立财务顾问核查意见

	问题9
	一、标的资产是否取得从事生产经营活动所必须的全部行政许可、备案、注册或者认证
	（一）垃圾回收服务所必须具备的资质
	（二）再生资源销售所必须具备的资质
	（三）虎哥商城销售所必须具备的资质

	二、即将到期的许可、认证续期的可能性
	（一）城市生活垃圾经营性清扫、收集、运输服务许可证
	（二）高新技术企业证书

	三、如不能继续取得或不能及时取得对标的资产业务开展及本次评估作价的影响及应对措施
	（一）城市生活垃圾经营性清扫、收集、运输服务许可证
	（二）高新技术企业证书
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	其他问题
	一、请上市公司全面梳理“重大风险提示”各项内容，突出重大性，增强针对性，强化风险导向，删除冗余表述，按照重要性进行排序。
	二、请上市公司关注重组申请受理以来有关该项目的重大舆情等情况，请独立财务顾问对上述情况中涉及该项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）上市公司说明
	（二）独立财务顾问核查意见



