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TIHIS MINMNING [LIEASIT ‘
: il

is made the 2w day of OcTO&EL 199b between THE GOVERNMENT
UF THE REPUDLIC OF GHANA (hereinafter called "the Guvernmbnt")
acting py RICHARD KWAME PEPRAM, the Minister uf.Energy_ and
Mines (hereinafter called."the Minister") of the 6ne'pa€t and
SIAN GOLDFIELDS LIMITED havipng its registered office as P.0.
oox lSOWU! ACCRNA-NORTH, GHANN  (hereinafter called "Lhe

Company") of the second part:
WHERLE MS:

The Government is desirous of developing its m{neral resources
in such manner as Will ensure that the maximum possible
benefits accrue tg the nation from the exploitation of
minerals and has agreed to grant the Company a Gaold Mining

Lease on the terms and conditions hereinafter following:

MOW THIS AGREEMENT WITNESSETH that:
L GRANT OF SUREFACE AND MINING RIGHTS

fighté to ALL that piece of land described in the
schodule hereto and more particulariy de[ipeated o
the Plan attached and shown edged red (hereinafter
called "the Lease Area") together witbth miqes, bqu.
s2ams veins, channels and strata of gold and other
associated mineral substances lying and being within
and under the surface for a term of thirty (30)

vears from the date of this Agreement. Such term

with the Minerals and Mining Law, 1986, PNDCL., 153.

' (b) The Government hereby grants to Lhe Coumpany the
exclusive rights to viork, develop and produce gold’
and other associated mineral substances in the LQSﬁe
Area for the said term  of Lhirty (30) years
(including, the Rrocessing, storing and

transportation of ore and materials Logether with

(a) The Government hereby grants to the Company mining

shall be rencwable from time to time in accordance

—




MINING LEASE CONCESSION

4 FOR SIAN GOLDFIELDS
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ONnTII OF PROQF

$5ﬁ1h10Vh&LQJ QCW“WW of ACCRA make oath and say that on
the :Uj& day of G)C}bLﬂLﬁ/ 1996 I was present and saw

ﬁkuﬂkw;a @, TUJ\ Minister of Energy and Iines duly executs
the InstrumenL now produced to me and marked "A" and that the

sald RICHARD KWAME PEPRAH can read and wrile.

)
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This is the Insbtrument Marked "A" Referred to in the Oath Df

ﬁ?WﬂrﬂovnbLmj r Sy o~ Swarn before me this qu ™ day of

Ocltbon 120 (g
cw&bl\_ N AL -

E ISTRAR OF LANMDS

CERTIFICATE OF PROOE

On the.:'z,zfi,'lﬁ " day of " ©clslee~r 1996 at [0 5wo'cmck
in  the :iﬂﬁéon this Instrument was proved before me by the
Qath of theiwithin—named Ermvenege @msvfﬂiﬁff to
have been duly exescuted by the within-pamed RICHARD KWAPME
PEPRAH for and on behalf of "the Government'" of the Republic

of Ghana for Lessor herein.
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HEADINGS::
The headings given Lo paragraphs in this fgreement are
for  convenience: only - and shall not affectk the

construction or interpretation of this Agreement.

GOVERMING LAWS:

This Agreement shall be gyoverned and construed in
accordance with the Laws for ithe time being in force in

Ghana.

THE SCHEDULE AOQYE REFERRED TO

Ali. that piece or parcel of land containing an

- approximate area of 46.93 square kilometres lying to the

North of Latitudes 6=30°30", &931°07" and 6234°'25"; south
of latitudes 6=33'05", 6°34°25" -and &=35'58"; East of
Longitudes 0©%49°55, 0=51°5%" and 0=53'08"; and West of
Longitudes 0=47°55", 0248°07" -and 0249°'55" in the Kwahu
South District of the Eastern Region of the Republic of
Ghana which piece.or parcel of land is more parlicularly
delineated on thd plan annexed hereto for the purposes of

identification and not of limitation.
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IM  WITHMESS WHEREOF the rparty of the first part has hereunﬁb
set His hand ! ' ¥ g G

and affirxed the 'seal. of the Ministry: of Energy and Fines and

the party hereto of- the' second part has hereuntu caused its

Common Seal Lo be affixed the ‘day and vyear first above
vritten. LB i v ; 1

G vl L e i b i

SIGNED, By RICHARD' KWAME- PEPRAH .. - S

|
Minister of Energy and f'line_a for and on :
behalf of the Government of Ghana who'' i
by this execution warrants to the !
other party that. heg AP d_‘{iﬁ:;aushc”’;iﬁ-ﬂq .
and empowered to edter into tHilg e o
Agreement in the presence of: :
S T i e R D FE R I‘

DMUIHEUALL COMMISSION Miniafty i

: .;...Eh,"-..-....‘:‘(\.‘{ WA Ry § B e Savvapend wkih ':' !

THE CORPORATE 'STAMP OF THE WITHIN-NAMED

SIAN GOLRFIELRS LIMITED
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