WFZ5ACHS: 301037

UEZFMRIFR: PROZA: NE T 2023-032

ESRIEXTIROBRAT

BN FFRE R

REIT AR A RS
IES RS
BAQLIJIA

—F=FMNA



EHF RS LA AT IR A 7] (BN RAR “AR]” B “fRILAEE™) 455 H 5
HISERREDL, JERHAE ChH NRILMEESE) (BURRIFR GEZFED . (ETa
AESR RATIENE B A (BN RIAR GENHINED) SEH SR AR ya it
SCAFIRLE , SNRANES E X RORAT AT R e A ml e (LU TIAR “ arefn ™) 524k
B, Gl A RAT AN U R IRIE T iR .

F—1 FRRITIES KA GMEFNLEY
—\ KRBTSR R

ARURATUEZF I RSO Al e o 8wl R I T R e 7] i o onl e i Sk
R I SR AR YINIES R AZ 53 P LT
=\ KRBTSR

AR AN 58 X BORAT AT 42w i 07 SR B8 e I H $ 220 24w TR
UE, 778 E S B LR LAR A m O A R T TR, TUH R st R Ttk
RTH AT IR SE S F1, Wom A R AT RFEER RRRE ST, 156 R AN AR IRR (A
m, B AT b BN BRI E L AR R H A R R Tt
A3 PR 2 A T ANRF 8 XS GRAT AT 4 2 w1030 S5 48 B e FH I AT PR AT i 25 )

VN
pd



BT FRZITHREFETEE . HEFIRERNELY
—\ FREZITHREEFSEEREL M

ARURAT W ATt B S AT T s BROR RS AGE S = (BN L)
HORTENIA CEAKERTED B0E . AR ATEE TR RAT X SO R o BT B0 2
A RIER TR 2 FEZEIK S B ERN S BN BRI E. AF SR
JE AP B A (ES0REE B IEERRIN).

ARURAT W AT EG R 2~ 7 SR IR SAT LGB BCE , JRUBR R A BUBGT I e il B
B BB AR RS L B I EE B SRR B AR R i E = (BN L) R
AT BARTE DU 52, IFEAR T BT RAT 2 5 F DL .«

AR AT W AT AL SR B AR DL S B 5 22 AN AN TR B AR TR AIE S il 5 i T 20 s
L R ML B AR R BGBIIRYINE TR S 5 B oy 25 M Bk AT, AR
HH 32 AR e L

RUCFATHRIEFEE T & GEAIME) AR IGEAEM AR SIE, &
FuHE=.
= FREITHROBEES M

AR AT RAT R ROV FEA o ERESR S0 48 A R TUE 2 =AY > A FHE

FIKPERN BN IEF RS AU AR B A ([ 50k
S VEIEE IR RSN . P RAT X R AL A o

RIRRATH RIVBEFT G EMINE) S EEE A S, AR
I RAEE Y.
= FRETHRORERNES S

ARUCRAT R R BLEAT — % BRI B SIS AR SHBE 77, HF R A A R B2
EILS o RIRFATHRIIBRHERT & QEMINE) SEMOQEEEIM R E, &
UORAT X R bR HEIE 2 o



E=H XRZITENWEY, K. HENEFHSEY

—\ FRKTENMHENEE

NEPRARA P EIE R EE R A (UM “PEIERS™ KTAR
RRATIEMMO G, G5 RFEN (AR B 5 i e kA7

AP BATHYE M S
(—) R&EFE

ARURRAT B AT 5 57 SR T AR 1 o 07 S B — 1 AR S B AR K, 3
BAFIRARKSRPGESR S (ERRAL) AT RTHRE E KB, figiRin
Moy BRI SR ENIA CEARSSRD WEE . NIRRT 52 AT
BT RR R, WA RSENEFS (BB XA R AEHE
VA

(Z) BRI

1. WIS RS RIHA E KR

AR RAT AT IR GG R A MR T E R B A S Hr —+ 13 % H
NFRZEAE Gy BN AT — A 5 H AR EA Gy I e e, BARKIGR i
MHREKRESRNERS (RN EARRKRATHARYE 7 M A 7 AR
WG RENIR (RS e .

FE LR AN G HNRAEL R B S EBRAN EEE R E, WXT
BRI 5 H IR BN S MR R bR B 5 M A 5.

Her, 57 A S H AT RER S =i —+ M5 H AT R 5 5
Bz NS HAFIRERZ S B E, i— 3% HA R SR
5 HAF AL Gy iz H A A IR A 5 e

2. FERMAEETAR TR ETEAR

ERRKRATZ )G, AR NTREIELAR . FEEEAS . WA IR E i . RS S
T CNEISE R AT 630 N B s i G TN AR B A A 8 &) et e AE AR AR, KAl
NEAT R BN M R RS . EAR AR MR R

4

o0

0

Sk
I
N
&
=
11
=
|
-



VRIE R R B A . P1=PO/ (1+n);

B RCH B BC I : P1= (PO+AXK) [ (1+k);
FRFEIA R ET: Pl= (PO+AXK) [ (1+n+k);
IR K4 P1=P0-D;

FR=TEN BT P1= (PO-D+AXK) / (1+n+k).

Sorbs PLONURECEREIREY, PO N RHTREI AT, n AV
KA, K MBS RIS, A MR R R SR, D %K
IR e B

2o ) LR A A BB AR A 2 AR AL, R R IREEAT BRI i TR R, I
FE P ERIE M 2 i € B BT AR5 B SR ERIBAMR AT, FFT AT hEE
R R AR . R INE SR SO IE] (AN . BRI R R H O AR RO
AT TR A N IR H B 5, R et e H 22|, Mz A NI
IR 1% 2> ) 1 B A 10 e IR AR AT

EVASIDIE:-y-4a Y1 4 NEIVA QS DAR NS i van e 1 N €387 N DS /AT K Y
{6 SR B 2 B e 75 [ B 3 BURIRCR BR AP ARSI 70 SR HoAdL 1
AR 22 =] A S0 < B AN/ BRI AR 2 A A2 A A DA T AT B8 S M A R AT B ] e
DA N BN 2t B IRATAE R Ze I, A FPRAL AR R LR A A1k &
FCA BRI LUK 78 3 DR AT B 0 A7 AN 2 ) S U B B ANt o A7 R B A A%
BN B SARAE T NFRAR S 2 I [ A SRR B I3 8 1 R S g Rl
i
= FRZITEMPKBESIE

AUCRAT AT R S T a6 e B AR AR T S R U 2 BT — 452 % H
WA WCERAE Gy AT — A5 5 B~ RIBCEE S S I B s, FARKITaE e A
AR RSN E R (SRR AR T A 6 BRI 5 R L
(CEABRED WEHE.

\|

AR AN HNRAEE R BrE SDRBAREERIREE, N
152 5 HINAZ Sy it 2 i MRS B B R B O A 15

5

HEH



Horb, B N385 H A RIS S ¥itir=a —+
1A H AR BERER 5 B Bl 5 H R m =38 5 W =1 — 52

oy H A v B2 AT 5 Bz H A R IR By

>
S
jun|

RRFAT BN HIRIERT S CGEMINEY SR E, NIRRT E
Wi fcdE &2

= BRRITENBSG EZNREFSE

AR AN 78 X GRAT W] e i w5 108 O 7 iR A RE P s AR B G /0%
SHREHE A E , AT RS IFRAN R 2 T 438 5y i W ity K o [ M 2
FE [ BT mlE B SR AT, PR IR AR R R S

ARUFAT N W TTIEAREFP A& QEM ML) SRR AR R LE , AR
RAT M HITTEARE & 2

i ERTR, AURATEN AR . ARG TT AL R AT & AR ORI AR L
2R, AMEE



BT AREZITARNAITE
— KRRITFHE GEFE) ARFFENRRITURGREXAE
(—) AFFE GEHE) BHARMWRE
1. A& e BT RIFMASLH
AT CATIE) G A0 Yk, e S

TR, QRN TR A TG MGG, ALY T, I R
I, JFORL T LTI TR, BT R

NAFFE CGEFHE) B3 “(—) At Higdr R A Sl
7 RE -

2. BOE=5-F3 0T 2 BoAlE 2 PASUAY A J] it 27— HA B

2020 FJE. 2021 FFPE N 2022 L, A wE VAR T RN E PA A R AE 2
%9 8,979.98 JiJt. 5,045.14 Jiyt Kk 573.72 Jivi, “F¥IR] A ECHRLEN 4,866.28
JiTt. AIRATHEGLZEEE R 4 40,000.00 /570, ST M6 5 15 1 R AT R 2K
I EGEETE, A R B =8P 4 BRI 2 LA A R R AR AR

ARFFE CGEFHE) BT —3K “ () ok =4 ¥mr 2 BAE L LA
A A A fEE AR RUE .

3. EBiAE K H A A

N EAT A 22 T 55 et 1Y) [ 55 el o B B BN LA E 1 oAt 2 1, 79 &
GEMIRED RRATUETF I — g S A AN 58 R RORAT AT R 1 IR AR RLE
HAEBUS AN Z “ = RRKATH G QEMINED FARE X RO AT Al
B — O E” f “ = RUBATHTE QEMINED R A 2R GRAT AT e fii
FIRF IR E 7

NEIFTE CIEFHE) BTk 3K “ (=) EHS5HE BHAM &7 B

JE o



4. BERESERAFENE

NEVARURAT TR SRR B & ] T4 77 23 TR FTARHITH b 8 5)
B, A EZBERANER . ATBUEMIINE . 2 [ AR E X R RAT AT
el B RN B, LTS R R U B A Bt e e s SR e Mg,
MAGTFFA NS UAEH R AR AR ERN ZRAT A EERENEE, A
T oAb g BAIEAE S

NEIRFE GEFHE) BHIRHE R AP RIT AR i EEN TS, ©
DHE R A Fr SR INE A BT I SR EM i, WAL RA
ANSWAEH R RIFRAT ARG EREN TS, AEH T IR 7 AR
PESCH” HIE -

0

(Z) ARFE GEFE) F+2H£BRHME

RAE GEFFE) BB+ 2565 30 “ LW RmRATHR, NAFFEamE 5k
LHE 0 ] 55 Be 7 M B ERALA R B 2 1 EL U Bk el [ 55 ek 5 M
EHIIE”. BEARIED G AR, ARG GEMINE) 5E S
UEZ B BN LA AT SR AT I RILE

(2) 2AFE GEFE) FHEROME

WEARRUED PG B EZH, AFAFENGEHIRA I EAT AT FIFN
FAEIE:

1. X EATFRATIH A F 7 B HAR 65 55 A 2 88 SR SO A R 3RSk,
AL T kSRS

2, MR CUERIE) HUE, BB ATFRATA T RISV S i
= ARETHE GERAE) ATEENREZITIHRHEN—RN
E

(—) REREEABITREFNELNA



RNEHEERIERS WA Z “— RRKATTE QEFHE) FARFER RK
ITRBIMRALE 7 2 “(—) &4 HiglT RIFHRAHLZHI 7.

AFFEE GEMINEY B+ =5%2 “(—) R&Me Higlr REFmMAZNE”
FIRLE o

(D) RE=FEHTSEFERUZMAQRARSF—FHFR

NEEAERIE WS WA Z “RIRKATHE QIEFHE) FAREER RO AT A
Fefit MR ME ” 2 “ (=) Fdl =5 Py ml o Bo A a2 VASOAT 3 7] 5 — 4R 1Y
AR

AFFFE GEMINEY B+ =52 “(2) Fik =43 3 A)E 2 BASL
fHam s — AR BIRE .

() ARASENHESAREHNEEHISRE

2020 “ER . 2021 AR 2022 FK K 2023 4 3 AK, AREAMGE (&
H) AN 72.42%. 66.52%. 66.99% % 65.03%, A AFIKETRE, HRFE
G, AAEREREFAR, BAEEK ™ A6, 2020 4. 2021 4,
2022 4 ]2 2023 4F 1-3 H, AR A E AR ISR S0 0y 8,731.37 71
JG~ -17,334.69 Jijyt. 11,614.26 Jiufil 8,521.73 Jiyt, A w4 E Bk
R

AFFEE GEMINEG) B =%2 “(Z) RAGHEISE ™ fG 8RR

HIPL eI HIRLE .

0

(M) RTAREESHE. BERNSKEBARFTAER. TBEANER
ERER

NEPUEES . WFEN S IE BN R R AT BOE AL = e AL
Wgihs, MMEAEER (AFE) Bl B—-al+t%. F—al
TNFMERIT N, Rl =5 WAL 32 B P EIE 2 AT AL TS R, B
I NAFAERZ FNESR S 5 BT A THE T . AEAE B o0 R4 =1L
RO FANE B W o A3 A b I L R A AT

Ny

po)



NFFEE GEMINEY Btk “(2) BUTESR. BFMEPEEN R
EEHE ATBUEIIUE FAEESR” L .

(H) RITARBRENLSFRNERARTHELLENEN, TF
ENRFELEFEATHEWBHER

A FAIA ML FENSME TLER ), An kil (AL
GIEFHE) K AXmER) SFMRIEEE I ERIVEIsF. AFENG . B
7o M Ss ML S5 S T AL, A OIS BRI A . PP
A, NS NGa HUR . WSS S5 T5 TS AL T m) AR BB AR S d il
N B LA B HeAt Aok, B 58 8 10k 554 28 A0 EL 1 1T ) T 37 O 228 (Y BE
AAFAERT AL EH HARAFZ I I .

NFFE GEMINEGY Bk “(=) BAEBIL 4R R B B H T
DMALAE RIRET), AMFERFFEELEH BRAMEWEIRHE” 1IHE.

(7%) RIS EMIENE, ABEHFERLABYIT, RIE=F
ESIHRERERALRERALFHRS

AN]SR CARNEY GIEFRVEY GRIYINESR 2 5 B Gl i i 5% s U
(2023 FEAEID) CRYINESAE B B AR B AR E TR 5128 2 5——ahli b
ARG IE) AR I SR EE . MY SO SR, B T 5831
NN IR . A AL GGE AR, SR AL ER B A, RO T
LIS LAEIR 5T .

O3 ) e HR A b2 o DU SR A ST T S I W S AL AR R, R AL T B
P P s A B LA RS PR 5% £ s B R 2 ) P M 45 B . A
FESL T AR O YR LRI R, 6 PR LU AR SRR . E TR SR B TR
R TAERER. BARSehE. RYREHS T 7 &5t e fs .

10



W] 2020 AR, 2021 AEFERT 2022 AR SRS 2 A PATIESE . TR
FAON 25 BEAS (1 R XA IS 55 BT CRe RS &40 ik, HailmAT
“rpMARET T (2021) 25 030049 57, “HRMNAEET T (2022) 5 030181 57
“Crp AR (2023) 5 030201 57 ARAEGOR B E L H RS . AW 2023
T 1-3 A S R&EH T,

NEFEE QEMIMNE) AR ) A TAERE, A B L
{4 A RIRAT W 55403 1) G | AT 8 455 6 Aol 2 U1 94 DRI 545 B 3 i R
TR REE , FERTAT EARTTH 2 Se /Bt 7 BT 2w W 55IR00 . 2278 R B &
Mk, B =Mk gen BRI TS UE .

(£) RITARIE—HRTEERESHRANM SR FNIEH
HZ 20234 3 H 31 H, AFRIAFERA BRI S HEHZ R .

NEFTE QEMINEY Bk “(D BREmZeit, fi—HRALF
FESRUBCR I S5 357 HIRLE -

O\ RITAFRFEABEATHENRZITIESFIFER

WEARIUED PG WA, AFAEE QEMINE) HHFENART
[ ANRE B RAATUEZF I T, BARa T

1. fHBE SRR SEE R BRI IE, B REBARKZINT;

2. EliAFECE IEES., WHEA G EA 5T =552 3 [ E
ATBULTT, BB RIL R BN S T A FE DT, BRI R AR IR A4
FNENL IR L S A B Y it v i I A AE e o R M 2 ST SR A

3. B AT EEHAEBR . Kb N ol — A E R BAT R BR & AE
H A TR I TE

4, EWAEECGE HAZBOBOR . LN I = AT . g 1R
A7 IV 7 B B A 2 32 T i O A0 R, B A7 A8 )™ B 4%
FEWAFM ., BWEEGEN .t AR B = REEAT .

NEFFE GEMINE) HHFHIHE .

11



(M) RITATFEERBEATFENREITARBROER

WEARIUEDPIREG HEH, AFAFE GEMINED) PR ME A
BRATIHAIE L, BARunh.

1. X ERTFRATHI A 7 27 8 HAh 5195 A i 4 8 1838 SOAT A B R sk,
AL T kSRS ;

2. Hl QEFHE) Mg, SEEATFRAT ARIIRIrE B eHiE.
NEFFE CEMIMED B DU 2R MIAH SSRLE -
(+) RITABKASERTFESHEXINE

REARRFERGEHTE GEMINE) B+ 5% B R MAERIE,
HARUR

1. fra EZLBORANA R RRY . THEESER. TBIEIME

NEARGFE S T4 23 JIMIARFAPRIIE Ak iR sl vt . 2
FIAR IR GG e T ek 55 B RME S5, 5 B ST ML BCR AT R
TRAPS S HARER. AT BUEIIE -

2. BreEmRENSI, FREERSHEHARAFEUFERE, ARE
R S E T UL MEF N EELFHAFE

NE)V ARG S T4 23 TR RLIUE Ak SR sh Bt <, R
T RA M SRS, REREEE MRS T UL e N B 2L S A
GIE

3. ZREREMBALMRE, PERBBIR. Khrisl N &I 2H K i
NV BT RERAFE M FE TS BRATFRXEKR S, BRE™EYH
AR A EE R

HFHEV S A LSRG, ARAS SIS PRzl 2 ] 1
A A VBT 3G 44 s EE RN R WA B [RDE 8 . SRR AP IRERAS 5, B RN
A GE AR

12



4, EMATRITAESM, BERSTEATHRITRAIEEF T H
AT RS SR TR 23 TR (B HRHS B R sl % 4,
P30 5 BRI AR = 3 1
= ARERITHE CEMDE) BNRFENRZITURHRISEHRA
E

(=) AIGNERERAR, EE. FIE, PR GFREFEANF %R
eEREN. BEREE, ZRNMMEETIEEFER

1. BfR

ARURAT BTG A7 SR IR Oy 1 RAT 2 HAR /N4 .

2. THfE

ARURAT B A e A B 5k B 9 N RS 100 7T, 42 B AAT -
3. Fj&

AR URRAT I AT H A 52 TR 2R (8 0 7 2Xb g — TH R AR R I e 28 R 3K T
AT A A AR SRR ES & (BHERAAN L) £ RAT AR E X EOR. 17
RGN 27 BARNE DL S RAEDU (ARG PhriasE .

4. &

O TG 2L HAT BERS (1 B A5 PR LR I A R AT 1 AT e (5 AT 45 I PP AT
PRERVESE . SRS VPRNU R E D A — IKEREZ VP AR

5. fRFRAE ABH

NEIHE T AN A m IR R A NS UORI, 205 T IR 2R R ABUR
HIINE, ARG NSRBI R AR SRR A

6. FeA s KRR RN
(1) VIEER AN B KB

13



ACRAT AT R LA IR B B i AR T SR R B A S H T — 4525
H 2 " ISR Sy i MR — 22 oy H A "I IR A Zy B B e, RAR BT a6 5
P AR R S EF S (EHERA LD FEARTCRATRIRYE T35 /12w
HARTE O S ORENR (TR P RisiE .

AE R TS BARE R BrE SR RS, N
TEERTNAC 2 H A Gy it e AR A B R R B Ja i i 15

Horp, BN S H AR BREZ S H0 =11 —+ 25 H A m RS 5 B
W% AN H AR BEERZ B 138 5 H A w R A8 5 A =hl

M5y H A B SR AL 5 BB H A R BRER AL 5y B

A

(2) FBEHARETARHEAR

FERRKATZ G, AR m BIELL . B A . B8R0 i e . IR S 5
RN DR CeS IR Es /N ke agivai b )& DKL /AN 4 st Y A N
FARLEAT B AN (R 2 o HARIEE S R0 h

YRA% SR IR B L B e AR . P1=PO/ (1+n);

B R H B : P1= (PO+AXK) [ (1+K);
EIRPIER AT P1= (PO+AXK) / (1+n+k);
IR 4R P1=P0-D;

FR=iER BT P1= (PO-D+AXK) / (1+n+k).

b PLOTBSEEEIENY, PO AURESRTREIRNT, n AU IR S
B, KRR R R R, A KRB SRR, D 9%k
RIS LR

14



28 ) L IR B M BB AR B R AR, R AR AT B BB A% R 2, O
FEDRYIIEZR 2 5 Bt X s AN 5 v R E M 2 R E 2 A RO A5 SRR AR CRLTR TRk
“PEE ARG BRI BTG AT, IFT A FE WL B i R B
H . IR ST R BRI () o 45 RN ks 8 H A ORAT 1 7 3 fiit
FrA NS B2 e, Bl Betn B0 H 2 i, Wzsra N R iE % A
) B R B AR AT

BN FE R B R A Iy Bl IR R CRE BRIl BROBLBh B A w] N 4Ed A #]
A8 B e AR BB I 75 B A Ay S BRI R B AP )« A& 0 SrEAE ] HoAth
{5 AR A T B 2 51« BB AN B ARG A A2 A8 Ak AT ] B S0 A Yk R AT ]
FLAR R NGBR35 5 B AT AE R3S, ARl EAR TS i B AT, A IE,
ON 0 B JE U LA K, 7823 A4 A 3 e A 3S 14 TR U e L A o A SR 2 A
& AR 38 PN 7% R B AR IR0 08 A 24 I ] 51T S0 2 0 B AIE 55 8 38 1) 1 R D A
SE KT

7. TEE

(1) PR EI%EK

FEARURAT WA U e NS5 A, 2 w8 [ T 3 s A3 N\t ] 4
PR e A T e ot FLARIBE I A R RIS AR K 2 IRPGE S & (BN 1)
FEARDBAT TARYE RAT I 7 00 5 ORI AR PR e

(2) A %A E %K

RN, AR BRAERE BN, 2R A B 1288 DL R
AELIN =YL S, R 1 46 WS ] 2 S 0 0 R 2 B PR T 8 61 -

(D) EHEBIAA, QERAFBEAERES =+ H P20+ 1A%
Gy F B AN M AN T 24 S BN A% 11 130% (5% 130%);

(2) HARIBAT TR R B2 B AU A2 3,000 J3 78R .
AN AR TR A KON IA=B>i>t/365
IA: 52 IR

15



B: FEASUCKRAT (1 T B T AT AN RFAT AOREIBE ] F) R 9 453 232 1 A e 05
i J5 AL FE T R SR R R

t: $RIFEREL B E— M S H i AT B AR R I8 m] H By s B H R
B GERARRD.

AR =20 5 B A R A 8 et is R, WAL B RT3 5
238 HE 0 BB Bt i AR A TE 55, IR B R IS 5 H R B i (R A A%
ASCEE NS THE

8. HE&
(1) FHMAREEXK

AUCRAT AT R i Ja PN B, WER A R RSB RS =+
Gy HI SN ASAR T S L N A% 1 70%0, TG Re A N A AU L REA 1T
e A5 2 TS B 4% 5 7 TR AN b 2 S S R A A% el 5 45 A ]

A AE BRI H N R B A% A R AR RGBSR A . e BEAS . 1k
B NI ORAT IR R e 5 e IR M s A e A )« B e DA SR A B 4 B
NG OLTTRA RIS, WA R B AT 152 5y H 1208 B AT 0 I A% AT i 1
B, IR R 5 BSOS R B o i A A A S I R B AR
I ME RSO, W IR S =452 5y H 2L Bt i 1 8 2 Ja i 38— A
A2 5y Hil B it 5

ARURATHI AT EE ot R BRI, I ii A NAERRAFE & 26 1R 1 IR
T4 A J AT % IR E SR ATAT A [R5 A T U AL (815 2% T R e i
AT NARAE > 7] I 23 5 00 0165 B3R A HR RO R SE R Rl 1Y i B R A B
ATAERIERL, TR BTRA ANANRE 2 AT AR 20 [ 5 8L o

(2) FyiniElE %K

16



AN T A UCRAT B W] e A5 54 B e AR SR U H ) SERt 00 45 4w AE SR AR LW
Forb R VS DURE B LB R AR, RIS b E RN 25 IRYINESR5Z 5 B R AH
AN E WA R B4 B3 < @ Bt b ERIE MR 2% WRYINIESR A2 53 Pk g el
SETEMIEN, THROEFANZA - REERBA . W AR N BCR
FFAT B R] 3 407 4 o8 B oS o 4% 03 5 TAED I N T R A LS 45 7l o 35
NAEBE IS SR A2 JE AT LAFE 2 W) 2 25 J5 1R RN 0] 5 B 3 30 P9 AT (815,
AR R B T 5] 25 FR AR YT P AN STt [ £, AN S PR AT A B e 5 A

HIARTHR R A A 1A=B>i>t/365

IA: 5 SN TR

B: FRAUCRAT BRI GRe A N HEA HOH [l 5 11 T 4 A5 S22 T 0
PRIk P RS

t: Fait S REL B E— B Bl 2T BRI HIERSERs H IR
B GERATRD.

9. BB A TEIE
(1) BEMRESBIERE

FERRKAT I AT R fiAF B, M AR R AERELE =TS HThE
AT+ RS G H R T SR I HS 1 85%I, 24 w5 S AT AL
R A% TR B 107 RIF IR AR AR R 2R B

T R W BOR PR R R =7 22 — BL Bl R s it
WA KR S BAT R RIS, R A UCRAT B TR LA B AR L 4 Bl . A8 11 A 36 e
A% REAMIE T AR AR K2 HITH AT =+ 5 H A B RS 5 B AT — 52
Gy A I 2 18] (s e 4 HL RIS AR T 5l — I 22 B T IO B B9 58 DA S I 22
THIAH -

EAETTIE =38 5 0 A R AT 8 et bs B TS T, LR B BB i i
AT 2Z 5y H 32 8 B 1 3 IR i AL i oE 5, AE AR IR i TR H S 2 TR
A2 Ty FHZ B I R e ks AL e 5

17



(2) BIEEERF

N wRE ) MBI BN RS I, o WPRAERT & 2 1A B R A BT
BBRARZ RN T, AEBIEEE . BACEI H L EERBAE (nf. A
AL HIE IS 38 B CRIE 8B 1R H D JFaa R SR 58 fie HAs T 30T
B 1L F L AN A o

AR BT RSAZ 1L H O B s H s e, Fes bty B0 H 2 AT, 12285k
HIIE DL AE IE 5 B AN A AT

(2) ARBRBERITERZHEANNARHTHRANFARER, HRAR
MAARIRBETEHRNEERREQARAUSRAHE. REFAANERIET
HRAREN, HATEREXERN EHTRRRER

I3 A AR AN E RS RORAT AT e e v A 27 TR FP 2058 . AR UCRAT B Al
et e IR N B AT et o ) B AT E R HE B NS H R K5 — N3 5 Hl
FE AR F ORI H k. GU5RRA AR B sCE AN AT IR AL, IR TR
PR 9 2 FBEAR o

RRKATH G GEMINE) HN+ 2% “AlEAT B RATERZ HiENDH
JE T RO N mI SR e B R e 2w AR A w2 101 1 A7 SR B PR e 2 w1 0 551K
ODUE o BUR R AR EE AN B IEFEL, IF TR IR H o i 2
FIBZR 7 HIRLE o

(2) EFRFENREITUERNERNMEESTNRTEREBHEAER
A=+ 5 H LB ARKREZ SN MEI—1 325 B

AIRAT W] R L AR R B AR MR T SR UM B A5 B =438 5
H A R ISR A Sy ¥ ARG — 52 5 H A Rl IR ER A By ¥t K m , RARYI a6 52
AR R K BGE SR & (BUEESERN L) AEARUCRAT AR 1737 A1 28 7]
FARTE LSRN (AR RsiE.

AE R IS BRI BrE SR MR, WXt
THEERTAIAZ 5 0 A G Wt e M RLERA L Bk 22 Jm B A i 5

18



Hrr, 3 =5 H A m BER A 5 =i — 4385 H A m I ISR S i
Wz AN H AR BEEA Sy a s i385 A F IR AL S WA= —

N Gy H A m R AL 5y iz H A R RERAL 5 K.

RRRATHF A CEMIRED BN IUSE “ R ANKR E X R AT vl e i i) 4 I
Wds DA F SHE VB A S Bl = +4758 5 B Bl A & 258 5 3540 Al
ARG HENT MRLUE .

. ZRETHFE (<KETARESZITEMERIZE> K,
%-i_/\\ %+_1\\ %+E/\\ %-i_%\ %£+t1\\ %7\(4—%
AXAEHERBL—IEHFTCEREREBNE 18 5) HIHEXH
E

(=) XFEAF “BIE—HXRTFEESTBRANMEZERE" NIERS
&M

FE 20234FE 3 A 31 H, A FIALE SRR T 55 BT D -

(Z) XFFE+HF “TERELTLRAFE, MABCENGE, HESAH
FIBSHWEXREERITA”, B+—% "TERFLTARAFAGEREZRHAEESENR
HHNEKEZETR” M ‘TEEREREZECENERELSOXFENEKTE
TR MHERSER

ANFBRIEZEANGAEEMRE LT ARG, BEEHEASERGESEE TS
TR 25 ) RIS IEAT A

() XTFTHF =% "CENZCAREHNEENNERE" NEES
&M

ARRRATERG, AF BIMHERIMNEL L — R ER I E 52k
+.

(M) XTERESATHRERNMEALH+F “EEREEL" B
B#5ER

19



KR RATHE G & BT 40,000.00 7t (SAKD), Hbfash. 44
R & LA TR R &A1~ 9,047.26 Jiot, HARELER & BBH
22.62%, ARFHEI ARG TR 5 BT 30%.

ik, RRRATHS (< EWARRERRATHEMERIMNE>E K. BT
Fo BT % BT BT BATEE BN TRE OHUE FIEH
BA——IFF A EE B WA 18 5) MAHCHE .

By FRETHE (KTHEREHEFITAIREEERNEEET
F) M (XTFHEBREELUIHRKEEHRNESEEER) HAE

ZHE, AFAET CRTXREPIAT N LRI S &7 4 =)
A (IR T XRS5 R AT AL S IR A A ) A AR A ) e 1 7 ZEARAL 1 b,
TWHL, AR T BORAE AT R R AR b

20



BET FRZITHARNLFE. FHEM

RRKAT T RAFEFE AN TR, KAT 7 S SEHR A T2 =ik
SR IHT RKANERIRE ST 52Tt A AT 1IN 2 A i R (B A

AR AN RE X G RAT AL B 515 SR B AR R SR AE 22 5 i W ks R i e 1) 45 120
PFHAR EREATIER, IRIE T BRI RS

AR AT A YCRAT 1 MR A2, IRRAS R 28 A A KR A RE 0
R A TR 7 005 0 R LA 07 SRt 17 A F 0Bk, IR K Stk
IR SR R AT TS ORIt i, AU B 22 L O AR 22
GV RS TSRV S e RS N A
R ETIIL I4 B Ve J7 7T SR LR

G S, ARV AR A R AT TR A (25 7 5 L 2
BEI, W R A R IR ORI, AR A7 5 SRS LR AT T4
SARFRARFE, (R T RORMSITTRL, LA KL 52 AT AT 007 500
RS B RS SRR A TR, S AT M G TIE,

21



BT FR&ITH R B AR am 2k & BV RAEI R #EE RO S LA
B IR RAIERE AN X E YIS BITHEANE R IB T & H

o3 A [ ANKE T8 X RORAT ARG e 8 w5 i, A7AE 23 i) RV [ AR it 1) X
B8 o 2w DL 2 Al it 9 i BRIV [ A v ) RS, DASEAM B R [, SEE
NI . BSRA WIFFER IR EE /. o~ R HUCR AN R SRR E I B
DRI EE WS EAGE S BUEEREEH, REARGFEREGEIES
RUAE s PRSI R HERE s AL TR [l AL o

DN E)HE S WA IRORAT W B AR A it 7 BV S8 Do A 0 B i DL B SRR £
HARIE AT TNFARIE S AE 3, D9 DREANE A3 2 D) Se @ 4T, A~ wl
H O RMPEBEN R RAEBBR . KPR IR R Tk, BRI
~E) A H A S B R GR LA T A PR 2 7 52 7 [8) AR 5E R RORAT R
Bl e 7 i) A5 7 it L B0 i B R I3 i AT 2K AR I 2 55 ) o

22



Bt 5k

EREFTIR, 2 RIAIR A AR X RBAT W] e i w] o H o s B Sl AT 1,
AR AR € R RRAT P i R 7 RAT T R B8, RS HORIE RN
MK, BAMTRIPAFRNENGES, FEAFIKRRIEHE, F607 ka
PR ZR A 2k

FiF RSN TR A IR AR EHS

20234 A 27 H

23



	第一节 本次发行证券及其品种选择的必要性
	一、本次发行证券选择的品种
	二、本次发行实施的必要性

	第二节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象的选择范围的适当性
	二、本次发行对象的数量的适当性
	三、本次发行对象的标准的适当性

	第三节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行定价的原则合理
	（一）债券利率
	（二）转股价格
	1、初始转股价格的确定依据
	2、转股价格的调整方式及计算公式


	二、本次发行定价的依据合理
	三、本次发行定价的方法和程序合理

	第四节 本次发行方式的可行性
	一、本次发行符合《证券法》向不特定对象发行可转债的相关规定
	（一）公司符合《证券法》第十五条的规定
	1、具备健全且运行良好的组织结构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、国务院规定的其他条件
	4、募集资金使用符合规定

	（二）公司符合《证券法》第十二条第二款的规定
	（三）公司符合《证券法》第十七条的规定

	二、本次发行符合《注册办法》向不特定对象发行可转债的一般规定
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）具有合理的资产负债结构和正常的现金流量
	（四）发行人现任董事、监事和高级管理人员符合法律、行政法规规定的任职要求
	（五）发行人具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	（六）发行会计基础工作规范，内部控制制度健全且有效执行，最近三年财务会计报告被出具无保留意见审计报告
	（七）发行人最近一期末不存在持有金额较大的财务性投资的情形
	（八）发行人不存在不得向不特定对象发行证券的情形
	（九）发行人不存在不得向不特定对象发行可转债的情形
	（十）发行人募集资金使用符合相关规定
	1、符合国家产业政策和有关环境保护、土地管理等法律、行政法规规定
	2、除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要业务的公司
	3、募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性
	4、上市公司发行可转债，募集资金不得用于弥补亏损和非生产性支出


	三、本次发行符合《注册办法》向不特定对象发行可转债的特殊规定
	（一）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素
	1、期限
	2、面值
	3、利率
	4、评级
	5、债券持有人权利
	6、转股价格及调整原则
	7、赎回
	8、回售
	9、转股价格向下修正

	（二）可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务状况确定。债券持有人对转股或者不转股有选择权，并于转股的次日成为上市公司股东
	（三）向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和前一个交易日均价

	四、本次发行符合《＜上市公司证券发行注册管理办法＞第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》的相关规定
	（一）关于第九条“最近一期末不存在金额较大的财务性投资”的理解与适用
	（二）关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”、第十一条“严重损害上市公司利益或者投资者合法权益的重大违法行为”和“严重损害投资者合法权益或者社会公共利益的重大违法行为”的理解与适用
	（三）关于第十三条“合理的资产负债结构和正常的现金流量”的理解与适用
	（四）关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用

	五、本次发行符合《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作备忘录》的规定

	第五节 本次发行方案的公平性、合理性
	第六节 本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施和相关主体切实履行填补回报措施承诺
	第七节 结论

