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BRI

SHIMEA
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ZE, RAAA:

(1) 2014 R AHOWIRE A, R 58 SOl STEMa SR 22 =] 46 %
HERS TIIEHA . ZE 2, Mz S5 77 SO AR TS Sz il 1 2 =]
BEAREHEZ HIE, Rzl NELPIRDL, T, 27 5%
RAMEGHARIAT 2T FE 2 5 HE .

(2) RIFEHEICELE . W5 LRGN, HEILEY KRS R AT e
R T HE T, EICEAFAE TRk S B AT 7] b1 A m) BEAT AL STrh 2 1 AT g
Vs b s i s PRI% ST IR T ETC G TRE S A E e eR, B
{8 FL 2 35 TR PITHRR IB AR U0 B B LA L VR VR A S AH O B, AR S AN IR 03
MRS E, SeIlEtME (55, VISEEAT 4RSI

(3) ARAENERIE G, k77 B Bk 27 B A7 B 2 =) L 2438 5 R B R A
MIARSCA& R o R FPEE S FE Sz R YRR SR, %800 MAME IR — BLAL T 7]
RRERES, PIEILERBESE BB I 42 355, RIEAME R 25 MRS, R
& CEIg CIR B A BR 2 =] 5 iR YITT A I S B A IR A 7 % LB B S br

51510




KHEAZF[2023]0011534 5L T35 1

{55 4 R T R AR AMEE ) R 2 BUE BB AN R AL
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(REHED) , #rAb2®t (EETRD) CIT7ee. B ARTHIA, AkHE]
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HAWRAE (o tHAENDY FAHSSHLE .

(4) ZEAFXNIRMEFHERER, HHARHY RRRSRES
EMEMER, RERERFELER
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L% 14.04% 14.04% 14.04% 14.04% 14.04% 14.04%
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I ] 5 PR S 2 0 2 3 A R AR D JE KU 2, AP A e HOZR [ 10 4
W i 2 A D S B IR 2, i s oy 2, 2 E 5 E G R A
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JBOASUIA B8 [m] i 2 AN A [B] 4 22 0] LRI DA 387 B8 05 32 o B s B A I AT 1)
[l R . AU PPAL N RSEBRIAL . B LU o B T B A AL 34 [ 4R %A
LT AR5

Re E

WACCBT =1 5 p TRUE D

WACCBT=11.23%/(1-20%)x100.00%+6.00%x0.00%=14.04%

AR T AT SR BAIABCT 2 PR 20 14.04% 1 E I IR .

25 b T IR N A SR B S A UK 1 & 22 [ e SRR 208 5L b
RPN R S, RESHAER AL

4. DEZAHFRAF (UTFERTZA1"

A0




KHEAZF[2023]0011534 5L T35 1

T
S8
2023 4F 2024 4F 2025 4F 2026 4F 2027 4 B
N FE 18.19% 7.00% 7.00% 6.00% 5.00% 0.00%
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WACCBT=12.19%/(1-16.5%)*x100.00%+5.63%x0%=14.60%

R _ERTHEAS R A RO B [ 3 14.60%F 9Tl
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WIRE LR RE 4.0 RGUNPRIE, SR EFRZLE TG, KIFRENM. K
S, FERBUFEITELR S, A% AR5 BBIRS, K2 IhEE L.
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