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RIEXHER: (1) EHARMESRITRG TERARGHFLZIN
SHAFRABBERRAFAESECREAZRERAT (LTHMRFEER
RAENPHKEERERARRAR (UTEHRPKEREHIRHNTE) 70%R1,
rh ek $EE T2 T Corriente Resources Inc. (LT %R CRI) L FmEKX, FiE
IEHEEBAR, FELELEANMNTIEMS/RE Ecuacorriente S.A. (I
E#R ECSA) ; (2) FRZZETBITHIRRMEIIZFAIFEGH AT EER
EREWNEEBINZE, o, 88 (%) ; (3) ECSA HBXRRZER
HEXNMAT W, BIRER (FAZE) AENHT LRESHRABREZH
SRKHA 25 £ (FERMEBNRED , ERSREFFHRET LRARITERES
SNEENHRERT AR BAZNES, B LREHNTEET LRARYBEER
EH SR LBEFRIOINE; (1) KRUSET —HREET—HmE
TS, RE—HRALREYT ARER ARSI hAE, H
— ZHAmB—L; (5) ECSA EFRA WiEzn (SIREHRM A RMEL)
A FRMEAE, [FERSHERKIUER, BigATHERE, SFEEHR
BTEAR. EHEFA. EREVERANE (WEEBREY  EAEET
AIEFH, KUSMYT —HTEHCRERT MEHRIESR, HMFTEED
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MIIEA, B FREFEFRBITRR, ATIRRERBETTIFELE
&R, FRHAXXZFNERMTERSENANEERIINLE. #E &
RNAKAR, BEEFERBITHRARNARZZHMW; (2) HOFE~T
WIRHBREERE. EARERM, BITHEHREFREEFSEXIERZEN
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HERXHIRENSHAXME, BITHEMERF. ARKT. ITEERNA
FHREFRERRTFEIRMEER, HESXNSET —HuETIREHR
Mg ESE RN ERNFREEEMEORN, T TERETSRIT KA
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B RBATER, BEPRERBREAFAESRRS, FRBARZSE
B HALTT R RERUEER TR AE. i, EZNEGANE, BREFE
ARIBAT IO B A IRAE 5 5% Wi

(—) CRI. ECSA [ 5 BRI AU LB i K 2 B BAT A RL B LR /7
1. CRI

2010 £ 5 H 28 H, ki) e st A n h k@R T OngER) fH
BRA® (BLR{EFE “CRCC” ), LAATHEAIE 7 X 8.6 Iyt 5¢
R R 2R R A T (A FE YRS : BC0260327, DL R &EFR “ 4311 CRI” ) 96.9%
A, A48 A 4 H, LB 8.6 Nt 58 ikt & AT CRI F6) 4 AL 1 i il
W, &HFT CRI NEZARZAESFAE 5 BT M A LIS 5 iR T . AR S K
G IFRUA 68,414.84 Jihnot, WW5ERUE, CRCC HAF& Il CRI 100%M L.

MRPEINEE K B AT B (R ) , CRCC A& FFRT CRI T 2011 &
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10 A 28 HZT 7 (&30 , F1 CRCC Wt H A7 s & 3, 35 4 A Corriente
Resources Inc. (RIfEZEE4H) CRD . RB¥E CRI A TEES, HEIFHLLK,

CRI REIT L H AR TR, HPEEd4w — B2 CRI FIME—B &K

2. ECSA

R B R Z 7K PBP A Fr B 1) OSBRI AR 15 ) , ECSA AU EIE LU

(1) B3

1999 4 12 H 15 H, ECSA MR JE/RZ /RIEHEM AL, R [F]E L 5,000
Ji75veiE (JURZI/RATH AL B &AL ECSA, 1999 4F 12 H 16 H, ECSA
BB A FERLFR A F I R, 1999 4F 12 A 22 H, ECSA £/ & ic4b &
CVEM . ECSA AL BB EE#E I R -

JEHR WL (HFRE) =]
Bustamante Espinosa Roque Bernardo 49,000,000 98.00%
Campana Vargas Oscar Santiago 1,000,000 2.00%
&it 50,000,000 100.00%

VE: 2000 &, JERZ/RE AT NIEIC, 130 ik 25,000 755w, ECSA i/}
PRI M 5,000 /375w B AR BN 2,000 35T, FELAE RN A SRR B T IR R .

(2) BEAUEL
ECSA H oLz HAT E 4458 45 CRI J2 CCMC HAE] [ e AU LB i

X5 H# & k] M8 (8D

Bustamante Espinosa Roque Bernardo o' 1,960

2000/01/13
Campana Vargas Oscar Santiago A 40
Bustamante Espinosa Roque Bernardo il -1,960
2000/02/29 Campana Vargas Oscar Santiago il -40
Corriente Resources Inc. Zik 2,000
Corriente Resources Inc. il -2,000
Corriente Caymans Mining Company Zik 2,000

2006/07/28
Corriente Caymans Mining Company L2 -1
John Blair Malysa Zik 1
Corriente Caymans Mining Company ik -1,999

2007/04/23
Corriente Caymans Transport Company ik 1,999
2007/05/04 John Blair Malysa il -1
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Corriente Caymans Copper Mining Company Zik 1
Corriente Caymans Copper Mining Company il -1
Corriente Caymans Transport Company Ak -1,999
2012/01/03 Corriente Resources Inc. ik 2,000
Corriente Resources Inc. il -1
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BT TS, el (RR. S 5FMEERAERAR) EXE AR
EZINELIEE

zi FPriR, ECSA i 52 BAIE A G Lk 3 B AT 7 AH N R 38 408 0 R

2-6




(Z) REWIEHESD = RE T KIS T 7 Pt B 20 T7 7R B ™1

SRR

1. REWIEIRIM T=RE = HIAHRBUER
R E WO PSR B A R BOR U R -

AT I AR TENE
20166 10 1 fg%ii@ﬁ%;;ﬁf BRI R T S A URAT B ol M 26
‘ SUNEER | skt AP B S IR B SR K, AR
2018451 H. | BUBAT AR B GeFit | NSNS I ERIREIR SRR, ST
| e sty | MBITERL, 1L MBI k22 B 0
2 TIORASIT RN b
FHEE S )
s VR 255 TH .Y
2017 6 12 1 f;gﬁ%ﬁi;ggig S AR IR S AR I T A, A Lt
e ! T RGO, A LIRS B P
T B R RESERRGE, ok
CEEVRE “+ =07 R | BRSBTS
2016 4£ 4 H NEY  (EH % K[2016]38 | IR R WA RS . LA . Bk, 1. 45
=) i ] G P P L TR I
R R SR 7P
EREAREES . TR, WS “ELL, [
CEE 5 T PR | 0 P e T R B R T g, 3557 L (28,
201545 1] | FIBE &5 A (EM01E 5 5 | SvHIEk. A OAFUATA R A fE . 45 A BN I
W) (E% (2015) 30 B) | K. M T LEE, JERE. . B RS R
MR T, 2 A B
RN e VL S TV
] ) BT R T PRI
doo0 s gy | OGPPSR | MBS, A P S5 ik
B4 DL B AL IO L SO AL
B A AREGE S, RS, . A
LT B T T
TR A R A A, 18 C LRk Al
7 AR, PR, AL, f
N . SRR, AR, TR 2ed FAIT
20074107 | SEHHERRE WRATER, TR AL T2 5 E R 5 A
P25 25 20 S O O R B i 0 A
&t
(ARG AT e | RE R B E A . B GO i
2004410 A | BAE) (HRRESCEE | “EmE” M, (el RE eI R SR
45 21 ) VL. P e R

2+ INERXTFH T RBE = KA R BUR

2022 £ 11 A 15 H, INEKBUFWNUG NS RBER0E T X A FE A 4k A
REE P URAR BB fath, A V2 55 R AL R US4 & HI &
RARMY I A] g DA X 2 o 2 s B B X L i A IUFAEAR IR 5
POERTEREY, A X AR G S T

3 JB RS /RN TH FoRE = RIARBUE

RN, WRYE CBLIED) 28 126 252 ) HI AR S 5 5535,

EL e AR

2-7




By B S 5 BRI A A (A ] FeAd SR AE S5 (BRI 3G o e 10% LA
EHBEABEER), WMZHER AL S iE . IS EEZN TIER A
AIRCR, ANET LR E AR

(2) ARXZREFRRBITHNIMIREERTHA. Bl SREEF
EBITHERL, RSP RERBREAAFEERER, SR 5H RIS MM
REV RAREEI A, HHE. FRPEEAS, REFERBITHE
UL RS AIREE 5 I

1. BRMREEHIHR. K. SREEFRBITER

(1) AR5 CER B St
BEARGHAZH, KRR 5 ST BN EAEAR AL

1) 2B [ I T %

2022 4F 12 A 21 H, RIRZ 5K 2B H R Z %R
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TARYRATI AR« AT 2 55t 95 RS AT G S L B Bt 6 B ORI 5 1 &
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PRE 2w H AT 18 I AL, A AR B T A B IR T

Bg | mkeRx | RN | BEAR EVEES Uy
2010 4 3 H 11 H, WA HA BARTIEAG BRI AME, B ECSA 3kf5: My 2105 A, 454 500807 ] Mirador 1
Mirador 1 SEH AR 9 880 A L4 = >y 500807 ] Mirador 2 SEH 4. 2011 4F 12 H 16 H ECSA E k%45 Ay 500807 1] Mirador 1 4=
1 Acumulada | ECSA | JRUAHLEE | Jy 500805 ) Mirador 2 FyRA X HEAT . 2012 47 1 1 17 H, 3 001-2012 5 YeishZ P& WRHHEVFRL, il DA A1E
B RIZ TR BUOBCR], aTEATER . PR, 238 M. . P RRSCEIES), FIRE XK &R, Ry 4
RN Mirador 1 (&3F) , 4ufid: 500807, THIFN 2985 AL,
) Curigem 18 ECSA A 1 200148 H 6 H, gEsdub Xk /542 T ECSA Curigem 18 Hi X FISRA#L, ECSA 3£1% T Curigem 18 [X [1I5RA #. 2010 4F 3 A 11
- T H, RAEA ARTHE R Curigem 18 HUIX KR RFVERLE BRSO S B VAL, SRl 4768
3 Curigem 19 ECSA AL 2001 4£ 8 A 6 H, BESHthIXH /A% T ECSA A Curigem 19 # X FISKH H, ECSA #7587 Curigem 19 X fISKH 8. 2010 4 3
2 T A1 H, AREEA EARGIRET U E R Curigem 19 MUK HISRAEERNCN & BT VR, iT )y 4769,
4 Mirador 3 ECSA A A 20054E5 A 9 H, gExidiib Xy k=2 F ECSA /A &) Mirador 3 H1[X [{)KH 8L, ECSA 3K73 7 Mirador 3 #h[X [f)%H #. 2010 4 3
- H 11 H, AnEA ER TR g K Mirador 3 Hu X R FRAAL 2 RSO & B0 R, 4wid A 500976.
2003 4F2 H 5 H, F75 8t Xy bRiEid s 008-DIREMIA-J-2003 5 ¥eill, fit#E Gatro Ecuador Minera S.A. (EXSA IR 4K,
5 Panantza EXSA A FFD #4484 Curigem 3 w4 100075 FIAT X SEBRKI > NPRAN X 38, 43544 )y Curigem 3 4w 100075 I Panantza 4wfid oy 102212,
- 2003 £ 6 A 11 H, Z4FVFBGEIE # LRy BUEE LSS ECSA. 2007 4E 12 A 10 H, iZF-AUE b FE Ry AU i A T
EXSA. 2010 43 H 18 [, ANAT A F ARG IR v E # Panantza X (1SR4 B R IR O & BT WAL, gy 102212,
2003 £ 2 A 6 H, 7 & Xy b FiEid 5 007-DIREMIA-J-2003 5 i, ik Gatro Ecuador Minera S.A ¥ 444 Curigem 8 % fig
6 san Carlos EXSA AL 100080 MIH [X Szhrk 43 APIAN X 3, 43 %1444 Curigem 8 Zw#L 100080 Al San Carlos Zwft 102211, 2003 4E 6 H 11 H, iZKpFHUE
- U WSRO T R4S ECSA. 2006 4F 11 H 22 H, ZFFVEBGE I HAL R BN 7 LS T EXSA. 2010453 H 18 H, A
A AR F AR PR S 2 ¥ San Carlos b IX FISRH RrVP AU IR BUN &R IRr A, AR50 102211,
2002 4E 7 A 1 H, FIHAHX A LS Gatro Ecuador Minera S.A4%F T Curigem 2 #5[X FISKA™ 4L, 18H% > 100074, 2004 4F 6 F
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E>¢

Hn#

2. B9 BT A A R FARIRAS 5 5 5 X hR i A v & W e N R 2 HE RS
RN XS B B R, 9448 X B AR F) 3569 7T L I

3+ BRI 2 m] R R IF A B 1 Al AE R, A e O SR
fEH R ESER S &3 T ECSA KT S UG IRAMEL, S MEXT H R I 19
AR NS ER A FBERKEELER YR

4, BHH BB BIETH AR (FE3)  PBP AT AN (FEx), *t
LHE TP I A AT H L9 UFR R AR EER S ST RS R, H4A e
A K B A B3 SMEIF AR, RBOESMEIT T4 X FR G A .

() RERR

NG, MLV S ] A -

1. AR CRI J5, RefgE T ALE R 40515 H] CRI 2 ECSA, H
B RIRESR B E TN RSEZPRE T CRI K& ECSA HWH®E &S, k&
X CRI J2 ECSA WIHE KFIEA L E B, HEBHEEA A M. AR
e a, PRI AR CON ET AR A R, BT A TR @ FR A F X
HFAFERS. SHZEMHE, S PRI 7] 5 RS0 R SRR 2 514,
H BT A F BT AIR S Sy il e T ELAR B AT R AR XU 4 1 e, AH R B %
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A i ot 6 ) SR

2. 2R%&E0H E4 B B (BER) , PHREHTE L CRI AEAER DT
%M TS SEIUFA . MPEERE AR R 1A T EE, %& M ECSA ifia
FoH I E A% PBP AR (& EF) , ECSA KAM EiR57 55 FH TG b4 7]
EH AP IEE ML AE R I AFE B RARII, INAAFLEATAT 2 0 B 15
ECSA A4/ & EVE s il .
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B]RE 3

BRI RN (1)2020 £ 2022 &F, FRAYBE =B HFWN 25174 169,734.07
AT, 573,783.80 AT, 809,952.12 AT, WAEIAIEEKFES 15 THrrIE 7 H
TR FESHERYRF; 2020 £ 2 2022 4F, #RHIBFH RSN B SHB BSHETUERE LA
(2) 2020 £EZ 2022 £F, FRAVBFRIEENFRRABRRN . TIEHEH. R
Pt BEMAMRBERA. REFERN). IRTHMSMRR. FRRAE~ERE~2EPY
AR, FERT ASHIMASHEMENRE; (3) 2020 F£ZF 2022 £F, FRRIFFLE
AEFESAF 42.04%, 60.03%H1 55.67%, HABEZRAEFIZRSSHH 31.30%,
54.74%7%A 49.06%, ZEXzESE, FEZEFRENTIRIFNM.

HEBARKTEREA: (1) SERNEFKRSRT —HAEMRE o rE. Bk
ikFERtiE), RERIP—HIRET PR R MO, BRI ST R KIE
KRBSHERET FHEEEE, AR 2020 £Z 2022 FHEHET EERTH~2HEE
REEM; (2) IRIRRE BRAFLER A5 IR 2020 F£ZE 2022 ARSI EE
A FRAR R AHRERAE, UKRET ATER. MERT ABHEMAASEE; (3
HEREHRRERNEREES . KNZET —HET TR EER £,
EfTALRTEE LA FMERS, 2HREHIARNS - REF RS ERM.

TEIR M S BmE S TR EH L RABHEIL .
B % -

—. GAERHBEFRN AT — BB BAAEERE. REH
W—HBET 2R PR, WK BB FEREEKETSHIE
B FERAHILEDS, PAK 2020 FEZ 2022 E4RET HEBIHBHNIRRE K &34

(—) GERRREP KA LSHRT — IR B4R E. #®E
WA — T TR R P LS, BRI AEE R NI KRS 53
JZH 7 REAH IL AT

K Z i — AT 2019 5 7 A IG#E =3 =B, 2 2020 4 12 A4
WiRAE 7. 2021 4F 1 A 1 HEEREEANA2 1, £ 2021 4 9 A 30 HEAR|K
THE6E .
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BRI =4, KB 2 A — W B RE

JEHT R RS R P

RrEEHHLAN T .

FAAL: I

g 2022 4R 2021 4R 2020 AEBE

T 4% i 20,000,000.00 20,000,000.00 20,000,000.00
NS 21,135,686.28 13,552,239.13 5,760,786.87
KPR (R TR D 105.68% 67.76% 28.80%
RS 7= i 495,698.63 351,405.88 150,385.34
e - 121,223.95 87,568.82 36,909.87
CIRSAITL 24.46% 24.92% 24.54%

KPL Z W — WA TR A RIBAE =2k, B4 TP~ REN 1,000 i
14E. 2019 4 Rk by 2800 — BB A 7, 2020 4F B i b1l A 7= B D
Z )8R Z IR Y HBERFE, FRIG A FILE 2020 4 4-8 HWIEE T, F 2020 £ 9 A
WAL RAT=, HT 2020 FEARTERCH A PRI E SR, A=Y
28.8%.

2021 %F 1 A 1 Hig, KA 28— NIERA 2. 2021 4F 8 AKE —
S PR sE BB IE SR NAT A . 2021 4F 9 HARHIA AliA = 2k 3 87.61%. 4=
EFE RIS BT R 67.76%.

2022 EJE, KRILZHH — WM AELRIST RIF, SELh 8 iA2] 1

FOIRA o

gi b, R E R TR AR S A G OB D NI AT IR A
Kk, 5 SLERIEHUAHIEHRC .

() 2020 2 2022 4B HEBITHBENER R A

2020 FE £ 2022 A E LS EBE AR

AL, I

by =| 2022 £ERF 2021 SE R 2020 £ 2019 4E B
WA 55,949.29 66,101.34 71,761.94 —
N TR 495,698.63 351,405.88 150,385.34 71,761.94
W AEAEE 522,635.58 361,557.93 156,045.94 —
WIREAEE 29,012.34 55,949.29 66,101.34 71,761.94
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2020 -2 2022 FFHR A F S AR RS T4 &, 4kt 5,660.60
M, 10,152.05 M % 26,936.95 i, =4 Rit4iEHid & 42,749.60 M. FH %
Wi E R F R &R 2019 o 2 AR 71,761.94 0, {H 2020
1A A TERRM (2019 4F A FRIA A FF AR EAT B R g e e (P9 R 25 A 22
W CVPEAF R RE VAL H O P4 SOl L3, ANBEH D8R cHE. BN
EHSMERE) , HHHRY T 2020 4 1 A A EREM. 2020 F% 2022
ERRI A FIZ D THA 2019 SRR AT & 2022 AR HAK A7 L F B & 29,012.34
I, AHEL 2019 4EK N F4 42,749.60 Wi, 2020 4F % 2022 EHAEAREY 4 Fi it 1
FER T LR S A R

IR A FIEY A4y I 2020 FEE 2022 IR EEB WS

BRAKI BRI, URT AR BT ARG bt

(=) PRRIA T EE WS B KR AR B
PRE) 2 F FE R AL PR, T2 By DR AR AT, EAR A S A dn -

Yl Jigt
2022 EJE 2021 S 2020 S
E S8 14 £ 124 &8 mi kg
P EIN ]
KA X 76,099.96 21.20% 49,143.48 21.42% | 30,554.05 31.05%
HrIH P4 17,101.35 4.76% 11,022.89 4.81% 658.48 0.67%
HR T 357 2,343.31 0.65% 2,131.16 0.93% 1,424.55 1.45%
HAth 7,342.47 2.05% 5,187.15 2.26% 2,538.67 2.58%
PN 102,887.10 28.66% 67,484.68 29.42% | 35,175.75 35.75%
BRI
Hr A4 69,609.87 19.39% 44,091.55 19.22% 2,752.85 2.80%
FEMA 48,263.83 13.44% 28,632.95 12.48% | 18,789.49 19.09%
AEVESh H1 27,322.11 7.61% 15,987.66 6.97% 8,434.72 8.57%
AN 19,562.66 5.45% 12,919.20 5.63% 6,200.09 6.30%
HoAt 29,566.22 8.24% 21,415.89 9.34% | 11,401.51 11.59%
b AN 194,324.69 54.13% | 123,047.24 53.64% | 47,578.65 48.35%
HEHT
TSR AR B 48,219.00 13.43% 29,788.02 12.99% | 15,646.36 15.90%
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2022 4ERE 2021 £EBE 2020 4ERE
A &8 S &8 S &5 )4
Myl 13,593.87 3.79% 9,063.43 3.95%
HEBRA/ N 61,812.87 17.22% 38,851.45 16.94% | 15,646.36 15.90%
FEWEFBAET 359,024.66 100.00% | 229,383.37 | 100.00% | 98,400.76 | 100.00%
BRI 7 B SAS S LA T
i H 2022 LERF 2021 SE R 2020 4E &
FEWFHA (JI70) 359,024.66 229,383.37 98,400.76
AR (D 522,635.58 361,557.93 156,045.94
BRLE A (5 ot/ M) 0.69 0.63 0.63

BT =5, A E BRALEN AR AR E, 00 0.63 JiJT/ME. 0.63
JG/ME, 0.69 Jin/Mi, 2022 4F, RAA F] AL ENL S AN 0.69 5/, AL
2021 SEA AT ETE, FERBACRE I . AR . ST ARL FEM . R
RS HFI R T IS K AT El . 2022 4F, WMFAEAK. WS, SEMEEHE ki,
PRI L S R S REAE L RRUREN J BUAAE I N, FEAS S RRIRAN 77 o L4yl B 2021
fEM 12.48%. 6.97% - TH % 13.44%. 7.61%. 2022 E, BEEEEMKAHEK, FRK)
O3 ) PR BT SB B R DR 56 2 P B S8, A AR 1 A 1 0 B HR T35 I R AR AR
2021 SFEFH1 2022 4F, FREA E T IHRERS 2 L ORIRIG G, FZ AR E 2019 4T F4F
Ber= LR, Zid —4 i S R AR S EORTOC, AT HIEIE DR R
e R 58 1) B L e, s T A I8 AT RAT, AR A ml A P4 R AR e T
SRk TAREAH R H ik 3 T00E P FARES Rt Bl A P S N E AR 238,
£ 58 L IRAH ¢ TR Rt S N I 5 97

() FRIFR. HBRT AERFIMAA LT

PRI 2 R BRE S B R R LR SRS ST 55 o TR BRI R A R S B
it TRERM Gt T A, 2 STBERE. Al AETNER K. TSR
RS, B2, K KADKAL, HUgiE O B I S 22 1) R b it
TIME, B&FEEMIILFRIUE &5 . bR ARG LR R FIB Rk
%5, O BATHBREY, BRPETURSN, 2 5N RS A i E -
(= N 37 B/ S EF SN G SRR C v T Do
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AN, PR URIR B 5T S5 AM RS W BRI AR KB A

s, AMEEAS S ERITR

AL T
8 2022 4 RE 2021 4EFE 2020 4EFE

HMIERA CRETSCHD 76,099.96 49,143.48 30,554.05
PRUEZSI5%N 102,887.10 67,484.68 35,175.75
HMU AR RS oA 73.96% 72.82% 86.86%
FEN S A 359,024.66 229,383.37 98,400.76
VNN ZNEX- A2 5% 21.20% 21.42% 31.05%
AIHE (k) 522, 635.58 361,557.93 156, 045, 94
iﬁgeﬁj& (RF2m) (7 0. 1456 0. 1359 0.1958
B 45 RFHFARAK (B /vk) 0.1969 0. 1866 0. 2254

2020 4, PRAJA T AL TIRA AR B, EATT B R R R A ) R 1
fEh, KhiZ T H W EAEE TR MR, K 2020 4RA SCH 8L 5%
FRAS  EL B . KA IR AR A AR 2021 S£-4Y 0. 1866 7 /v B £ 0.1969 7
wh, LIRE 5.47%, EERARTFNARAAELALTN, 2022 FREAILAR
&y 34T 4% 2021 5B EAT 4.23%; R, % 2022 FR 5K 50, AT
st o 6 X 25 A BT B3R, 2022 F R 5T E XE B R A4 2021 B A P AT
Bt 2 A 1 2\ E AR PR B N IE ™, AR A R EEAE TR T 2021 R4
B NI 9=, FENL S BRI AR 98 A Lo, SR SCH I 3B S5 A
o R B R R AR E

=, GeREHATSEMIRESIES . KLy —EY -FHmbL.
W =R, FATILATH B A RO, 4TS 5 AR 5 307 B A
FKPREHEME

2021 SEFE f 2022 SEFE, b A EH P S RS S URON 43 506,827.96 T3 7T
F1704,803.14 JiG, 5 EE LSSV ELBI 43 5]y 88.33%F1 87.02%, 2 A AU
N E B 7. 2020 4R 8 2022 4F, b A &4 P2 Sl S 8 B R I
R

WiH 2022 4EFE 2021 4EfF 2020 4EEE

e A B (T 704,803.14 506,827.96 143,233.00
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WiH 2022 4EFE 2021 4EfF 2020 4EEE

= A (578D 359,024.66 229,383.37 98,400.76

B BRI R 49.06% 54.74% 31.30%

2022 EFE, s E BRI NME BRI, bRE A AP B AR BN
5.68 NNE4r . 2021 FFE, 2 BRI KR B s, R RR 2 5] 37 1H
P, 4RSS TR FAER N 23.44 ANE A A AR PSSR A w1 P
FBHR B2 E RN, BRSO

(—) MEHANFEBMRBEEEE

WA, EBREE BT

2020 ££ & 2022 &£ LME LR ES (oM

12000
10000 |
§000 F
6000
4000

2000 F

0
2020-01-02  2020-08-05 2021-03-09  2021-10-12 2022-05-18 2022-12-19

kIR wWind %

B EEIFTHL, 2020 454), ZARRASL TS, SERETF W, WT
VAT 7 RBUR T B M R R, 2020 4 4 ALK, SEREANLU AR &
WIRFABOR, BINEFEH &R REZ O™ E, W AR ™ E S48, S
PR ZETT 2021 AF i e s Y 10,724.50 38 T0/ME H AR 48 2020 AF B AR AU 4,617.50
S TC/ME K IEIA S 132.26%, HAMTIE RIS Hrm . 2022 5 AR, HEAEH
HWER TR, SR A 7,800.50 FKo/Miiit, 2022 FEAMN/IME EF 5
8,387.00 Fyu/Mli, hibF i mKF.

T I, e A2 IR 7 e B R B R AR AR T L T
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AL W, ST, Jio
WH 2022 4EE 2021 £EfE Gl

P - 121,223.33 87,568.82 38.43%
7 -4 128,418.26 90,135.09 42.47%
7 - A 704,803.14 506,827.96 39.06%
P -8 A 8,158.90 8,713.05 -6.36%
LME HL 44T 34 { 8,797.01 9,324.71 -5.66%
A7 - B R 3 49.06% 54.74% % 5.68 ANE 4 A

LME I B Eeds ke ds: Wind %, RAEFEIRIE N B BCF 518
2022 S, b PYA E AR PR A o ) B AR R BB - 33,654.51 I AN
38,283.17 ifi, [A]LLIE N 38.43% K01 42.47%, B2y 2 24 AR 7= LA A U N8 1 A

19K 197,975.18 Ji 76, [ HLHEK: 39.06%. 2022 4F, % LME

WL A N B,

PRI 2 B RS 4 72 By 8,158.90 ZEJu/mli, [HEL T % 6.36%, 2022 “E4irs
i ERZ N4 5.68 NEA A, 5 LME BLSA N AR shia st & iE A —3 .,

(=) |EHA, KBy —WRT-FRRAL. SR T=%
A IAN, KB Z A — P B AL AR 3R AN R TR

KhrZ—H 2022 4 2021 4
FERAE D (A) 2,113.57 1,355.22
HRS & (D) (B) 495,698.23 351,405.88
RS S5 () (C) 121,223.33 87,568.82
HRT S8R (T3 (D) 32,778.31 23,263.66
W & e g (T3 (E) 2,456.88 1,668.51
MR =2 (F=B/A/10, 000) 2.35% 2.59%
# 4R =l (6=C/B) 24. 46% 24.92%
4 iz (H=C/A/10, 000) 0.57% 0.65%
AL (git) (1=D/A/10) 1.55 1.72
&b (git) (1=E/A/10) 0.12 0.12
GaBHE 55.67% 60.02%

E1: ARYT EEs (FRF BEXRFARBAEXEREIER) /AR ARy,
T 2: MRS PR T EA AR (RFASRABEXERAEKE) /AR SRR
42 X100%, RMEHR1ELGT RS H SV ILBIGEES
I3 WWi=&EEN AR,
E4: RACKE = AT YRLEE/ LT AES LAREEE X100%, L4 2%
FREGH &P 2R NRAELEAEERRRIEAKFT = &P egp);
E5: RE FASRERGR—ZHE A FRG R S MA AL -F3H4E,
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2022 4, FHEFEITRMATIH LR & S A o A 2B A, AT
JEH & AR < R D TR IR R BAh, 2022 FETFRY AR 2021 EHE K
55.96%, B AVERE. BEIFAEV AT O, iR Rl BN, S EURS
ALy HRSH 7 R AR EERS AT N, SR a BRI RS @S2

(=) ERATILAT BT 25 B Hd

WEIN, AR AR 2RG BAR S FATL A HE 2 =] B AR LA T

AT B A% 2022 4E 2021 4E

R YR At E Rk 62.92% 71.47%

FEl ™ b EERERl PS4 42.84% 45.76%

2T A S PS4 70.92% 74.69%

1S BHAE PSR4 41.62% 44.27%
EHE — 54.57% 59.05%

REIAT] FOERRE 55.67% 60.03%

Bm k. Wind %

HH_ BRI 50, #E AN, bR A B BRI R AR KRR B 35 5 (R 47 Mk AT b
NEIFEAR -, BRI ZE T EERS KA RIE N & B A g5 AH,
HH N 52 [ B 4 J8 28 2 W i PR s i AN [R) S5 350

9. FhuSEIASS i A B R T

(—) ZEER

1. WA AE TR TRERHRE .. TREFESEMHCER. 46820
F) AR PR R A AT AR B T Sk P s

2. WUSFRIA B AR LA ERAR, 2Pisf A G A = 22

Rl

iy

3+ SRR Y 22 757 55 MR 55 1O A A B 575 55 A A 55 1 7 26 D AT AR B B
K57 55N R ST AR RE Y, US55 55 AN IR 55 SO WG, A 57 S5 bR IR 55
SRR A

4. SRR 22 7R T 2 dh B AR R ARSI U], D Hrbsi 2w £ 2
77 i B A R A B I SR A5
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5. iy E BRI E B ATHE BT XS e Hrii i E 5 A w7 A 2
AREN) ) — B

6. JEFEATL AT EE A F B dh B A, Bl FEAT L A F A THE B EE TR
2 G A S LS AT BRI R FAT ML A7 A 22 57 (1 BAR SR A o

(D) ZEBEER

jul

Zhz A, ST S5 R A .
1. AREO 2 mIHTREE = B RE 5 R BEAH DL AC;

2. 2020 42 2022 FEAR A F] S I B 3 R &R 2019 SEARE
A B E RS S, (5 2020 4E 1 A A IEUR AT (2019 4F AR A 7]
TG R AR B 2 HE (AR R AL . s R AR A 0Pl . P K
WHE TELp . NEE DR 2. ABmERERNT ), e T
2020 4E 1 A A ER KM . 2020 4E % 2022 ERR A GBS AL 2019 4K [
17, 2020 2 2022 RS TS H P E G 0L E B

3y WA, Bri 2w (38 M 55 A G RAT IR RAS . IR T RRAS
BT EA . R I RA L ZOFERE SO FTIHHER S . el A A
T IAERS . FEMF . BEVRZN . UL HINAE . ARE0 A R AN AR S, B
T TR R R iz . b2 w] MR 55 s B R e g, KW
M A TC e AR 2 R SN RRAS o5 O R e, 57 95 A 55 SCH 5 2

4. IR, AR F] B A E A2 [ PR R AOKR, AR F] B A
B R AR BB 5 FAT WL AT B A B AR — 3, BRI 2R 22
R AN R A 1) < SR AR I EE R AN TR, A N 52 ] B 4 58 5 o (1 B2 M A [F] 2
B M I AR B B AR dh B A ST BT S R
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E)RE 4

BRIEXHRER: (1D FRREEFROERTLEHFAT CRI ERM 13 RF
NRMIRBAHESEME, ERAFLATS Explorcobres S.A. (LU E#R EXSA)
A5 13 WA A, Minera Midasmine S.A A 1 TF Wi, ECSA 5 4 TR
ArA; (2) Bt XESIFA TSR, EXSA FifF 13 I 3BT
FRIE RIS, ZRIEES EXSA B 13 TE LAURRBKENETR; (3)
ECSA Fi¥s 4 R WA ERRAI Z A Harib L MELSh, Hitb 3 TR LBURT
BERERETEEFLMNE, BWi% 3 T LSRAFBAANER, XK H b
1TV (4) ECSA FRITMHIBERN 01.49%, FERTHEFHITMEE,
Hrh TR EPCR AR B TR, IT4ER 1,206.79 FET, HEENR
52.88%; WMl CRRIZMEA) RAWEZHEITITEM, H1EXR 87,100 FETT,
HERHA 778.34%; (5) MEHMEEEH, KUSETHREAREEN 81,713
T, REFEFAMFRREENREMHREFAIRENERTESE, Hef
AR FREERR 1,222.76 BEAM, R ERENR 97%; (6) KNSHEA
BIERR R KMKR LR K, BT EEEH (20227 5-2025 46
B) , FEEREXRRSERT 2 4,620 FM/E (14 FVE) , BEP—H5R
BT 2019 SF@mie /™, BRTSERRE8EF 2,000 AME/AE (6 AMY/E) , ZHAY
B K8 E 2,640 AM/E (8 AM/A) ; KNZBIH KETHIERS, &
HEF~RENR 1,980 AMY/EE (6 AMU/A) » BT KRBT RERFFHEER,
WESE (AW RIEFEHREERKASILNIR, SEWEBIRT
FHFBOTE T EER R 22.26 £ (A”HIEERA 3 ) . ZHIBRHRE, K%
B KT 2027 EiR B 6E, KRBT KT 2026 FiXB% =88, H3&H
FERFEREIT TR (7)) KRBET HEWA SRR RSB~
N, HPER o= R MRAA < (1-BULER) &7 B R
B R, SEEREFE=FEFESMRMAM= (1-AELER) SEFEWE,
ARG SHENMHREE SR 7,500 SEIT/ME, & 1,685 S£T/&F). 4R 21 EIT/ER);
KA GIRT =R A REE AR 2021 £ 5 2022 £ 1-6 Al SEFRm A
HREATESEEMEERIE.

BEDQARMEKE: (1) BZEESR, HROFESERT ~6E, ~8.
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B, HERMN, “REFR, BN SFFEAFIERER, UARSTNLE
HILLBIS T, REFEEARER, MR, E—FHohERNFRBEARSEM; (2)
456 EXSA BH 13 TR HRENRFTAEHME. ¥ ASHAL BT P ILFRIPRE.
FH EXSA ZIFEMHRERT G A TRANFERBRFEXTHEN. K
RETEHENFESHRRRA—SRARBTHE . RIRALFUTRMEE
FiES, URERRTERTT ECSA Fifk 3 TURT EERRIEFREF LN
EOT LBGEITIEENERT, #FTHBEX EXSA Fifs 13 T JAULRRIKE
EFERERERAEN; ) FEHHEHMEENNLIZS RG], RIEFER
HLLBER, SFETRRT ECSA iR, X, ER. LR,
Ehlwne, . FaRmZERE, &HHERILBEERYHBERK
BF, HBEIHAARHMEERENIRERSEY; (4) SEKNSET T
FIRAFBRGEE. RIHRABFRT BRBESHAIEEKE, HERRZET T
REFEFMWRFRFTVNEEY; (5) FAKAZH KA 2019 FEIR~REH
FREMREER . BEBMRRZAYT R QHR. BEFTRFHE. HFR
BASH . BEHRETRRO, GFHATEERERHR. EHEMNEAEED. X
THTREERFENNTMEF R T ZEHNRNES, HEZHRY E/Wit
R ERN R ENEREE TSI, RRPETEERBEFERATHE
%, AR EREGIMAREEEROEE; (6) HEWATFEhEAULER, &F
Bl EaEWE, EamiiFSHRENKERSEY, HEamLTIE
AMHR. ARE@AENBESREHNER. TARKRIHEHOREE, [T
WAL ARFEREF, HRRER . SMREBAANESEIE 3 F 1 HIFEHINHK
H&IERGEM; (7) HSAHRMRET BE. B BE. HERK, Bk,
EERR. HERAMUSHAIIRTNASRAERAME; (8) SG&XKk
ST LA X EERER. FEBFRIEFETHIATABRH R RnF
HEARATMAES, WEBAREEF, HE LRARRMN KNS ET REFES
BN, EEFEFLSENRRE, UREXITHEREFRSEE LRE
RN, FEEXRREER.

EM M EmEMS TN, EEPREH L RBHERL.
B % -
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—s BEFRKH, RRESEBT R FR. HE. #HERN. TR
AR, Bl BAESERER, URSTNERESRES T, —REFE
HERER, Wk, #—PrhERNERERREEE

2022 SR AER 2023 FE—ZFE, WTE AR AR TR, BHE. HE
BN PR ERIRL BRI S RESE BRSO, PLRCS PR T A Y L i

T

20224 7-12 A 20234 1-3 A
E SEEA | BsE | S0 | mEMA | wmke | oo
(A-B) /B (A-B) /B
R R (D 244,900.74 | 175,286.01 39.71% | 116,900.00 87,643.01 33.38%
HIRER A2 () 237,501.80 | 175,286.01 35.49% | 127,500.00 87,643.01 45.48%
Ty ==Y
%TiEfr‘jiﬁ%ﬁgg 59,417.92 46,100.22 28.89% 30,319.40 23,050.11 31.54%
B AN
i 1.45 1.38 5.49% 2.08 1.38 50.99%
I eI 0 0
Il E =TI 50.46% 34.75% 15.71% 55.89% 34.65% 21.24%
AN ) 344,744.99 | 241,184.16 42.94% | 264,889.49 | 120,592.13 119.66%
HRNE (Ji70) 67,271.28 22,108.22 204.28% 52,419.47 9,830.27 433.25%

e B3R 2023 2 S5 Bl R A W .

2022 fF T AR 2023 4E—ZRE, AR B B SEBRATE T & 23 e i Tl
PP 39.71%41 33.38%. — 5 1Hl, SERREAT AL S T sorh AL, AL R A
BT P e RS T 2 S — 5T, AR A R R E ST T AR
W SRR, R A BEAR [E] S S R AT SEfr - B 22 Gt BEAIRERD) ARG AT .
W ART Rt E Y TA, AT BRRAETUAXBEALAEZRRRT GHLT
Bmefp )b T S HW BN, AARRGHIRGAEZRMME, REMEK

No

ERFRy AT, SLREBERT oz, 25 @KE, HEMRFHTL
AR AERY BT LTS, BT AERT AR, SRFUHHE®
B PEEARARFRELENRAEIR, ARAHEFHRELRS, AEH
WRELEF BHEBUNE B RE R TRAKT EZHEMFRGIF LT fiB
RAG iR, KL, 2R SEBR RS AN RO AN R, £ S bR A F

KR E L, R ek,
2022 £E R RAEM 2023 HE—F=SE, AR RSB RAR AT B B E A 2 )t
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TGS B AN 5.49%F1 50.99%, =% R E RN TE 24 1 2 ik 5 b kAT E,
Z e I RSB N 22.26 4, PEAIERUERUT 3 4 1 B134 7,500 3£ o/ LA
il T TR0 P AR AN K

2w T LR EA AN A B, SR SERRENON « ERINE KT IR AR R
TR S BFIER, 2022 F R, AR A BALJEHT BAS ) T4 S
SERREZE N, AR TR AT A EH TR 26.30% T B 2R SRR 1) 24.80% H.
SRR R AL 0.56% 5 T Wit 1 0.52%, R szhr A7 5T 72 H A T 40
I, AR T B A, A4S A B A S RN L B
RIRTHIH R 2023 E—FFFE, SINPAATRET BRI, WA F BRI R

— DR

G EPTA, 2022 4T RAER 2023 R IE, BRIOVAIRIT AL 7R
B BIEERAN, PERBRIE . BN RIS SRR B TR
o LRI ETE, 2R A

—. %56 EXSA BT 13 T BUEHRFTAL M B B AR B0 B A T A AR
PRE. FE EXSA HEEHR B RTTESIIA TT 571 KR SE0 R R A R A
SEME. RRFTHEENHEFREBRLE P RENAIAHE. REALTF
TERMEBEHO, DARFAERRMARIT ECSA B 3 TRy EEBMEEE AR
ETF AR AT PP R IE DL T, *MFEBEEXT EXSA Ffe 13 T M
R e T A4 PP OO B B A

BEAZEE LB HEH, EXSA 1 13 Wi B & ECSA BRKHi 21 M 3
TR A E S DL T -
AL I

FEA U AtER PAGE

SR A, TER A R BT T AT R
SR TR R SRK AR H AN (Mhard;
Panantza. San Carlos AP , HEBRIHEA T 10.63 12M, %
RRATHLIHE KR, BT R, R
EXSA LU RAG Y T R R 19,427.05
Curigem 2, Curigem 3. Curigem T Panantza. San Carlos JEil, 77 BN %

o Peventda . Sava AN | Gy LA T T A RUMCHRILE(LE T
aya 29. Curigem 6. Curigem 7. W, CRITH RS, MAED 5T

Curigem 11, Curigem 22

EARRAREE, DA B g 7ok
PLZ A HIIED S BN A it , AR REEAR AT
FEFER A fE b

Curigem 18.Curigem 19.Mirador

ECSA 3

2-65




H 3R A %1, EXSA 8 13 & K ¥, Panantza #= San Car los HAF KL%
TRFET NBRGLEETE, ARFTAARBRET TN ZRGER (5%
T 16,643.52 k. 5,935.64 k) FediLix T4k, 32| HerFREALST 10.631C
wt.; Curigem 2 A= Curigem 3 AAFT MZRT V ELEFARLS BRI, 2
EATHFEAE (BAMEFTLE, FE. FRALBEAZAREHE, R
FR7%, ATHE AR KBA#L—F &KF 6 BAREIR) ; Panantza 2, Caya 20,
Caya 29. Curigem 6. Curigem 7 #= Curigem 11 & 4TV EWLE T4,
C2RXATHEFRE; Curigem 8. Caya 7 #= Curigem 22 =I5 A EYILIE T4
ERY, MARAY HZFAE.

ARAETRTAE S, LR 13T REBANT H5 R IBHEBRIHE (F
¥ £ £/ Panantza #= San Carlos #/T TR A RM4ERIAE) A TR T &)
REEILH, KATHFERFE, o5 oTHE TR TRE, SRR AT
FRIF.

BT EXSA 13 BERRT EANARTRA, #AZMERLE T F LRy
RE, FREXSA T—FFREEE, #E, HHRAX I FRABAFEEAETX
FHRME, B—BRTHRAER, REATAASEHITHRS T4, HALFTR
EEWTRMER K,

EAmET EXSA 13AFRATR—RK&, 1 25y RCL2RATFRERE,
BRI, B FARZEFTRETHE, B, FRAF IR E R
2, ATLHOHBIRAREARRALSANRNMESERE, EBERER
W, WEAERRIRGLAINLA SE M,

ECSA FFFF 3 T BUTT AL 1-H £ SCHR 4 MO 4 2 6 0 S R PS5 i
i, ARRIEAAIAIRATHNE, HOFIENE.

BERLARR, EXSA B 13 5 MIEFT THHRTAR, RENMARY
B YA X 1 19,427.05 7 LA EERTAPEHL . % 13 W B39 AR @ A iF
&, VEEE AT 19,427.05 JiT, SEREOB B PHGERELE Y 2.04%, (HEHE
BN o B FEBNAIRAE 5y T3 FE AN CAPPAS LR 10y B 7 PG A 75 i 5 R VP A
JERIPRE EXSA EARIFIA 7] DL G B 3K 77 sURIES, # EXSA Firky 13 Tl AL
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PG I AR UCREAR A 5y To SR T RE I o

LR ERTIE, ASUVPAG HCHE DAT B IR E e AN ARRIRE BT EXSA FrfF 13 T
BONVAGZ K T OME PP, PP B GBI o AR BPAG RL o5 Fr 0 2 7] %
PRVPAG EL K EE A 85N ELAHs DA e DAV RS HILR H L 1) B8 7 VP A 3 55 i s o (1 0 F
B SR HEAT S, R BRI AL AL 17 DU A IRAZ 53 TE S U o

=, GEWREHIERE LR H RG], BEERHEBRER, BFEE
AERT ECSA Pt XA, EAR. LR, EriEE. sy,
AR EALE, il HR LCREBIEREFABKES, WEIHITER
PG ELRA 2 I R R S B i

A RTEAG BN EAS VO B A A 111 5%, EHE TN 6,070.40 AL,
PEA{E Y 8,046.90 157G, HARIA FLSVEAE R ELEI Y 0.84%, & ELAN. Ak
PRAG 1) BT A B8 2 A T JE R 2 7R % S R T A8 35 2K 8 757 T4 IA K 4R
THUFTAE RN ECSA, LT B SR T

AT 3T
SRHLTRH SR (AE0 VY8 PHEYME WEH WER
111 6,070.40 7,875,169.60 |  11,989,900.00 4,114,730.40 52.25%

ARV HERA T O N2 IRAKAL 241X, L3t oy KRR AR 3, 12X sk
ECSA X 55 =75 W K [FIZE FI SR U 58 2 RV F 6, WA IR R A T b
BOEHAT VPG o

AP ECSA MW L E B 1Ak 3 v H Bl i 3 o2 b Ny mT Ee %2451,
TR LR 5 ECSA & — s E i fEAZiE . MR R . R R R EER &
FRFEZM T ES, il LR R R AR ECER DLRAB IE RER, X T Ltk %4
IZE G IR BHATAE IE, 1B 2ME IE G I EL e K, BRSSP B A AR R L fr
G BCEAY H EE AN 5

PLF A ECSA 1A 11 111 S E AT AR R IEFE 1 53 o284, FEANH IR PEA
) BRI FE -

1. EEPALER G

VR B SEAL S b ) BT A B SE A A S, LT A AU AN ECSA, i

2-67




ARy 24.2 AW, HAEMEICHE I TR

by fane LU VAEN il B HER (ABD
Manuel Jesus Llanos Sanchez BRI 03/06/2017 24.2

2+ JREUAT L3R

PRAG SR A T8 R 2 IR B SR - R AT AR 55 T T s oK L, B RZ R R
PR S, PR S, AR R 2, HERN R AR DU, T i
TR IS — 0 53 o R 1200-250 2K f) L1 78 Hh 7 VAT 7K e S, 250 K LR R RP R,
W, KSR, 2.

R (GRELHAEMMAL) (GB/T18507-2014) , THXABRBEN T L
REFNRRN, BBOHEREBDLERR —EE B ARMRRR Y =A4aR AEd
b R HTIE, AT REEZRATENS REHLK, BQGLEIHT
#1% A ECSA LML LR H, AR FF BB RLE R EHPIEAD ALK
WAEES . ATLLEFIWT:

TR pigr:s T3y

. \
. 2 RS | LR | os (FEB) | (ERBED
1 Luis Ermelo Orellana 15/03/2019 | B/RiE = 35.75 107,239.80 3,000.00
Arevalo
2 Segundo Jose Pandi 05/06/2019 | B/RiE 40.00 120,000.00 3,000.00

Cajamarca Y Herederos

3 Angelica Jiron Garcia 07/05/2020 | IR/R¥ES 20.84 53,144.55 2,550.12

3. EBEHBER, MHILLEBRERFZMFRAR

RAE (AL HAEHAAZ) (GB/T18507-2014) , LW BEHE L EH
XHEE, XHHFERN, BREAE, MEEGHE, #FEEZHRAETENS R,
HYNERTHNY AR ERFTELRATHIRLL— B FRI KA IREST
AR LR, AR IPERB LG IRTHEAFRL, FE45FEHS LR
THRR T I LGB ERE, REFELRGLETHHL, LR
WEIZEAEANLHEE., LEFL, BRZABFL. RBEE. LAahikE,
o B R AL A 1 DL ABOR K.

WRAE VAL SRS b R SR 2 1, MDAl S b N i 1 T B R R A

(1) 22 SISl AR v [ SO R 2 IR KA AR 22 5 e 95 A S 3k A | =ity Ox
SN BEEAESRRE (JBJRZ/RK) ), 2019-2022 4F)E N2 /K (1 K L i — ELR

2-68




[, MARRPHEAIEIE, BAER;

(2) AZi@: FEIREBAALEKR, RIBECSAMELWER, ERFTEL
FHREMMAR, BEFEBBUEH 5%;

(3) MR ER: EZOYW KN AR STYITEDL. R38R K & 2305 A Ak
AREHNAMERL, RITHE, B AREH L, RERFE, FLA
ARG, AALEAZEEFF, AUWENEFHTHREOARELG LM, LXK
% E 2 R 10%:

(4 IR E: FEREFEME L FELER. BREmRZGEMRIR. 58251
EARFN R BEUE AR5 BEUEIR . & F IRt 54,0 K69 RAT A3k, iR
REREE, 5EPEIERT —K, KRR E;

(5) JEREVEMEINZE: S LI IER S SO, WE . e, R
T, RAEST £ 5 T i R4 69 X % AR, 3 KRR IR RS IE

(6) Hu EFRhRER L. BRI SEE L ERRAEYIE L. & F S B AY R
REHL AR, ARG EAEORERKERALKE, AMES ARG, HRiE
LB ERRER, AREE FHIR 2%;

(7) st FEIB LB IERE . AR RE T ER L3R ILEF
B I RMMME, RIBLEERBHRE TS, AL, LEAPFRE, £F
Kb, #HAETFRFLI, EEAKIFERASE;

(8) FIVEAT G-I AL, To-LH RS IR, LU ERRAE AT VP
féio

Pl SR ORI B] F0) LE A DR 3R 25 A X LI TR 3%

A ARSI Rl thh 1 Rt 2 R thh 3
S5 Manuel Jesus Luis Ermelo Angelica Jiron Seg(t;r;_daomJé(‘)rsczli?ndl
= Llanos Sanchez Orellana Arevalo Garcia J
Herederos
AAE H 81 2022/6/30 2019/3/15 2020/5/7 2019/6/5
SRR (A BD 24.2000 35.7466 20.8400 40.0000
B FARY
CE A TD / 3,000.00 2,550.12 3,000.00
il B aFiE s HAFLE M G HAILIB
NS ES & xRS & ESNEEESitk )|
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WH PR R L1t 1 E ) K+ 3
SRIATS N JUT-PIE TR JUT-FIET AR JUT-PHE TR JUT-PETGEAR
BRI R MR GEE. GEUK | GEEE. GEE. GEK | JEEE GEE. GEK | JEEG JEE. K
i bR L T ie7] Lie7] e
T S A K47 R 47 R 47 R 47

4 Zml LRI R R AF 4R BR
MRYE VAL R 5 LRS- Fh A 3 BARTG DL, il LUAC D 3 20 PR R, I

BIRET 53

R AE A BOE Y 1005 ] EE B R R A TrRflixs &, )

ST 1005 Al LRGN Z 6 0F 9 TP R, AR KT 100, # K HE&:

A TR Kb 1 R 2 FEF 3

25 Manuel Jesus Luis Ermelo Angelica Jiron Segg’;qaon;];ii?”d'
= Llanos Sanchez Orellana Arevalo Garcia J
Herederos

sz H 100.00 100.00 100.00 100.00
LU (A D 100.00 100.00 100.00 100.00
S| 100.00 100.00 95.00 100.00
Hh TR 2 100.00 110.00 100.00 110.00
MR &= 100.00 100.00 100.00 100.00
FHE A s e R £ 100.00 100.00 100.00 100.00
Hi A A T 100.00 102.00 102.00 102.00
H R 2% A 100.00 100.00 100.00 100.00

5. Zt| HRLBRBIERKR
FELLB N B SR AR BRI B Ak 1, EAT BRAESE - P R s B 1, BIURE DA
X BRI R A5 LURLSE R 3 SR AR AT B, RIS IR B IE R EL JFHE
HEHEN RS . TEDL TR

WA R+ 1 R+ 2 R+ 3
et R A H A 1.00 1.00 1.00
AR Ak 1.00 1.00 1.00
i 1.00 1.05 1.00
T R 3 0.91 1.00 0.91
bRy 1.00 1.00 1.00
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TH Kt 1 E ) Zp13h 3
Frith vt PR 2R 1.00 1.00 1.00
b b ik A 0 0.98 0.98 0.98
Mo A 1.00 1.00 1.00
B % 2,675.40 2,624.07 2,675.40

6+ PRARGITEAL M A% KT E

5 [ B = EEBSR BB 11 5 45 31 10 45 RAHIL, SORCEL AT S E AR AR L
o Fr A BCOP AR PR LG HE A A%«

b A= (2,675.40+2,624.07+2,675.40) =3=2,658 (E o/ (HUEE)

gi b, AR BOPAL AT LR B B 2], 25 T U PR R e L AT R
WRRB LSO ES RS HAH: BT ECSA WSKHUSH) LT A RUCR Z 8T
2010 SFLARTHUS, BUGESEIECE., FEE)CRZI/REFIHK, JEIREZ /R LT
AR LRI KBS, ARG E R A G .

M. e XNy MR AREER. SOHRREAXY BRESHK
WRURYE, SRR H] R A% B 2 4R PR T A5 2

(=) R BB SRR IR

KL Z R NARBL 2 RS 22 AL IR 2 MR, el X B R I 4
KFL 2 X, bl X bR FE KB Z AL X

KL 2 i) 2 Z ORI R AR LT

Bz H
TH PSUE 2N PS0E SIS
FIARTT RIS B R (A 806.70 692.10
Forbre SR+ (B 657.70 599.30
B PPN R R BEE (O 772.36 692.10
STy v T

ﬁ%iﬁ%ﬁaﬁﬁ%ﬁﬁﬁin 1.464.46
Horbe RIS (D) 623.46 599.30
LR % E (E= D1+ D2) 1,222.76
FFREANMYT A8 (F) 585.44 291.20
Witk (G=B-F) 72.26 308.10
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TiH

ESUE20N7S STEZIUNZS

Btk &t (G1+ G2)

380.36

B EBESHIE A E AR

EizE TVEAR
T AR TP RN B B 5L AR TR B0 PR B8

B PGSR H IR PR

BEPPEIEAEN , BRI AR AR R
A PG SR 0 ORAT B R = i R TR ) B - SR R B

fem

AR L P R 0 7 2 50 o 4201 ) 55
— - TR TR T, BN e e SRR T IR e
FRBF AN G By 25 S0 PR P B
TR BT IE R e R TR AR, ST NI
Wik R AR
T Tt LT
FE 92 TE R e T R 5 B 0 o B 0 e S T e
— L P R R R, TR L. MR A
2 S R H A 0 S R P AR .
ST L= S A VR R B 1 MR o
FE 2T R T £ IR TN % R SR s 0 R
el o
N T A AN
Rl S = i A PR R BT A e 24 P
N VR T = 5 T 2 e o L S5 B o 5 B

FFETFEEN B A EIS R

1. BEPGEEHRNZFT HEERFEE

BN IEAEH, KE 280 ARE R EN A= 1,464.46 1 30, 4507
0.47%, A4 0.12 To/idi; FEAERBIRE N A= 772.36 | /0, R°F1)
mnfr 1.31 Fa/ml, FEAAREEEKFIZ IR,

£ (PP icit) PGS BIR E AL EIERsh IR E GREH RGN Oa
TERRIBHIRED , WA VPASEME FORP 20 R ORA SR E Y 772.36 1 oM, H
H PR B+ BE R & 623.46 | /M, BARLIT:

RRE YIS
BIRRH)
VAaE (FAmM) 4 (%) & (Gi/m) R GmD
R B 174.90 0.59 0.20 1.60
Bl 448.56 0.50 0.16 1.23
R BF +45s ) 623.46 0.52 0.17 1.34
HEWr 148.90 0.47 0.12 1.22
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BRI

RIRE

- E AL

TAE (AAM)

1 (%)

& (GE/mg)

] (GEmE)

Bt

772.36

0.51

0.16

131

WRAE (R A SRE BT, PRl kE FOKEL 2 b RS BT & 692.10

B, HA ] BT 599.30 M, AR

HUR S8 i
FIRI
AR (FAM) (%) & (T
Gkl 599.30 0.42 0.08
Eid) 92.80 0.38 0.07
§s7n 692.10 0.42 0.08
2. WMEFIHREE
5 BH
5 B A wzigggﬁﬂ é&iﬁf(};]z;;;éiﬂ #y 1%;%;;% 1%4#%*]2’5’1‘2?%
L)) 174.90 - 174.90 174.90
¥4 482. 80 34.24 448.56 448. 56
k4% FA+EH 657. 80 34.24 623. 46 623. 46
Hof 148. 90 - 148. 90
it 806. 70 34.24 772.36 623. 46
=4 599.30 599.3 599. 30
kE%R k(4. 92.80 92.8
it 692.10 692. 1 599. 30
&t 1498. 80 34.24 1,464. 46 1,222.76

AR REE, &R (FRH) R (HTH) 270 ELZ: 1]
KPERIGIRE, &S 5GEE, R RIREI R EA M. EF R TR AE
#=623. 46+599.30=1,222.76 B "k, B 122,276.3 7 vk

3. WItHRE

(1) RPZH IREITHRR
W (FIE &) , —HITRE EERF 20K 9125 Bt Br Bofi 2 LA
0.30% NIL Tt A, 4>0.30%NEFF A RITTIR. AFrBL ENFI Al 8 oK S 2 Hif
ET AL (0.30%) MR YEE 806.70 T M, 4 Ar 0.52%, HbEE
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A 1+ 328 1) i) B R =N 657.70 1 M,

R WIPit) , K20 K RIREA N A& 58,544.30 /5, 3
RN AP S N4 0.54%. 4 0.18 T/, 4R 1.44 5o/, 4 bAtES —
Wk 72.26 H JiMi (657.70-585.44) .

(2) RRLILF R HRE

WP (IR , KA 2 IREE R RIEFA AN A & 29,116.7 Ji, 4
Hb 5 LA 0.46%, 4xHb R 547 0.08 Ta/il, et 2 v 308.10 F 7 I(599.3-291.2).

Wit 2k #=72.26+308.10=380.36 1 /il

4y R ERE

WP Bit) S IHRTREY (Bt Rl R 2R 0N 97%.
5. KA ZHH T REE

AR AR = PP B AE & — BT R ) R R R
= (122,276.3-7,226-30,810) >97%=81,713 (/) .

6+ B ILARZEMR

WRIEH LR E . 7R ER LIRS R, ARnF

T=Q/[A+ (1—p) ]
X T RS FEIR; Q—0 LR A &
A— ARSI p— R FAAE, &t 3%.

fRHE (WA SRAEE TR k) B3R, Bk CRRLZHTIK) RS
FEMRZ) 20 4, Ap7EE 1 4R (2025 4E R 4D MIA 58 2 4R AR P N I TH AR
(¥ 87.5%, BP 7 /3mi/H (2,310 /4 , 25 3 FIRRNW A~ #is, B8
W/ H (2,640 FIWE/AE) , R~ AERR 14 4, (EA 758 17 IR (A7 BRI
27 AMIED , Hi RSB ER 6 4 bk CRRELZAL IR £
APEER 1 4R (2025 4R 4FE) 598.90 i, EE 2 4EiA (1,980 M), fEAE
FRER 15 4FL B 16 AFIT, JLER R RIAIRSS RS 16 4, H o fa =R 13 4,
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Far= W R AL 1,980 /4 (6.0 HM/H) , Kikr=akikr=E R 3 4,

BT oKBL 2 AT H AL TR B R IR A=, 1P S % (CIRTHE) SR
BRI R KR 2 LR, S5 8 E BR RR VPR AS TH AR R Y 22.26
O IR 345 o BIE 2022 45 7 H-2025 4 6 Aoy I,
WK CRRLZH AR 1IEWA ™, A/ a8 6 JmE/H (2,000 JTWE/AE) ;
K CRELZH X)) 2025 45 R F4EF 2026 4E4E 7 BN it MR i) 87.5%, HJ
2025 AT AR AN 2026 AEAE RSN 7 i H (2,310 /AR, 2027 ARk E|T
THRAE =R, BD 8 G/ H (2,640 J5M/4) , /=R 14 4, 7£ 2041 FIFG
Wk PR 7 I/ H D, 2044 4 10 A YT 6K CRELZ IR X)
FEFE AW HRE™ & 211.10 J30f, 2025 45447 e /)24 598.90 Jiif, 2026 4F:
LFE, A FE R 1,980 /AR (6.0 FM/HD , AREAERR 13 4R, 2039 EHFRHL
fi 1,485 i, 2040 “EFF I 1,085 JiIE, 2040 fEpHYT, HAAUR:

Hprs il

2022 %E 2025 & | 20254

7-12 A 1-6 A Tap | | 20264 | 20274 | 20284

20234F | 2024 %F

#%% | 1,000.00 | 2,000.00 | 2,000.00 | 1,000.00 | 1,155.00 | 2,310.00 | 2,640.00 | 2, 640.00

bR - - - 211.10 598.90 | 1,980.00 | 1,980.00 | 1,980. 00

At 1,000.00 | 2,000.00 | 2,000.00 | 1,211.10 | 1,753.90 | 4,290.00 | 4,620.00 | 4,620.00

] 20294 | 2030%F | 20314 | 20324 | 20334 | 20344 | 20354F | 2036

#wR¥% | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2, 640.00

Jk¥% | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00

At 4,620.00 | 4,620.00 | 4,620.00 | 4,620.00 | 4,620.00 | 4,620.00 | 4,620.00 | 4,620.00

2044 4F

B TR 20374F | 20384 | 20394F | 20404F | 20414F | 20424 | 2043% | 7o

#RK% | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,310.00 | 2,310.00 | 2,310.00 | 1,765.25

k% | 1,980.00 | 1,980.00 | 1,485.00 | 1,085. 00 - - - -

At 4,620.00 | 4,620.00 | 4,125.00 | 3,725.00 | 2,310.00 | 2,310.00 | 2,310.00 | 1,765.25

(2 RMBHF ARER e F R L IT R BR R  A& # ik

B, (W1 Bit) A (IR e a8 1 RIRE R A SRR, X
W IR R R BT IT R, APPSR AR HE T BT O N DPAG R SR &, DRI ARY
IR

Fk, (B2 uet) A (IR ARYE BRI (A Dl 7 1 TR
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[, WPV T SR SRR AT AN, PP IR PR AR SRR (RO R B
VR HBRBOTHEE N PR M R, BRI

WA, (I EE) A CCIARTAE) Bt e RITRIEER N 97%, RE
PN G5 DL S B Rk b TR SRA RN S BERL R, 7E BT BEIAR R E TS
VT BN BT R A B A PTR SRR R T I A SR T

2020 2 2022 F, AR E SEBRERET BRI )09 95.47%. 96.11%71
96.50%, RIEHE KRG, TERIFRYIIT KRG S AEL AN, Kk
KA B 1 o BT RIRNT A E S AT A RS- =, SR R 2R TR
MR, BRI 97%, E AR R RS B E BT 97%
HIBH Ko A, MRS (E B0 T8, M. B, B, Wik, $EhAECn
SRR G EIF R =27 RAERESR G IIAE) (2013
21 5 MRE, BRIFRRBFG 1L IR R AFEAMCT 95%, /N AE e
WL AR R B R 22 1A L A TF R EER S AME T 92%. K
LA BE R R A 97% 5 SEFR B R %8 22 S /s HLAE [ 5008 T84 1A i R 40
B ER A ZR A N, HA S HE.

FEVE ) F B2 U B AT SR B T B O B (R R b, AR IR 45 6 R R T 5
FRAd R, THEOTIRIER, S RAER. AR E IS (T Wt
FIFRE, e LIRS R, FEARR G AMRAM IR SERR, Y 4 BRI A %
HEME

LiEPrIR, KB AT AR A A A PR T B A B

T GEKRNEZH KRE 2019 SFRREBT=)E K= EIRE EOL. BE H ki
WYy R, BERREHE. MERASH. BFEREFRRO.
RRETEERSEL. EHEMMERE. XV S FREIREIREE R it
P R EESEAR RS, 358 — B8 BT A 7 i 18] B R ARl AR 98 K T 52
B, RREAETEERBFERANHEME, DR ERFTN AR IS
K

(=) KarZ—H5H HNCH F oL
KL Z A A 2019 4F A 5 AR KR A BT
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AL

EE 2022 £ 2021 £ 2020 FEE 2019 €

JEH TR 2,113.57 1,361.21 576.57 307.25

R (R BET) » KA ZHA Bt ™ e 2,000 HESEAT4E, AR FK
P2 AEH 2019 4F 7 @G, PRSI, T 2021 4R AR IERTE
775 2022 AR R 2,000 J7WEAT ) T RE KT . R, OKd 2 — IR H T
29 2 SE LA

WP C HARIAEY , Kb —HAIIE A 1 F4HEy 598.90 Jynf, &5 2
SEIEPE 1,980 JiN/AE, S Kb 2 — AT H = RECH G, K42 IR P R
e BRI B A R AT

(2 KRNZHF B EH BRI RE
BEAZERTLH AN, KE2 “ W5 H fgt AL -

i H BB
O 58 i SR R AN 2308 TR B i a6 A, BEAMRBRIESS & i 2 BUE i 55T S0, b U
(IR AL T AR 4 B 58 A
7 H CRTFH O N2 IR ISR KU A B AU 1) 4,620 JTME/AE (33 SR LAEAMAMHIETS, HAl{E

HIE /A 4,620 JTWE/AE (@) & TREAMAHRIED . 4 s TAANAREIER, R4
A5 URBUFHRNCL2RTEHRAE, AFLRZFATA, A AMTET 2023 £ 10 A K,
ik B LEEREEA,

IR | CESOKR 2 AL P i TR S, DURCE £ TR . K SO A 7T

CUIERE T TREAR 5528000 H #8 4R, AR IR . G & Wik . R R K%
FRMEKEE . HE LRI KEE . BB F X fE & SRR IR A S35

SoEM 3 LR 11 KB RIAERS, GIEERENL. FEEBNL. RGN LB, FiENL. F
Mtk ELZRIRBNIR . KU iEiat . IREHL. JRIENL. EEL.

T H bR

AR BEAT It T30 3738 A e KA REHES OO 1, DURAR SR DX V5 70 i /K5 42 1 i Tt T

TEHEL | ST T i, IR ATA R . MOl 2r. Bfk. . AWISIARR. 55 R T Ik,

M EZR AR, K2 IIIUH M Rt . 36 EAR AT L AR A i
17, T IR HERE S R AN A S PR

(Z) KSR —HHE K EE R~ REHE. HBERAET. BFER
/RO, FRFE-BERSHFRL. BEMMEGES

BN S, WA FEGREIZFERT, RABORNENRET], Kz —
T 38 I K $ 2 — 1T A B A DURARAT A R % BRIV AT e il H S i LA
[ 5 B P B S T BN SRR BB R BRI AR B H A B DL
AR RIS WARE 2 “HE 17 2 “T. g6K02 W E RiHEHE
L TR JG RN EH. LT A" SRrs =it met e, Wei
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B, FEMEK. MEREES.
(IO KA R PRI 5 RS 10 R 7 R TR S T R

BART S, b2 SRR VPRI G TR s i )R/, B S AR 2
Z CHBLT 2= K2 IHA ARSI R B HANE TR, SR AL
SEEREES, 25 A TR IEME H S0 BT R ER.. 7

LR EPTIE, KEBLZH KA 2019 R0 5 7 RETC G UL R4, KILZ
R e W A, PRI AR BEA R ETEAL . RN R R, AEnS
PRI I BER B oK o 5 R BISRA R VR B A TR XU, KA %
YT HARYE (I RIE) A A BAT aSe B, ARORIEE s
EAMPAERRAENE, AUV 45 R R AT 5E k.

ANy HEBRATHETRILR, &7 BEWRRAEREIRE. B RALES R
ERKRE L EEYE, FEESTLARER R, KRR ENRES KB
AR WHARIFNERRN . FTLTHARFRE, KEFAERE. &M
REBFINSEIL 34F 1 F PN IRE & a2k

(—) HEBRATEHRUR. &7 BEWRRGEHEERE. By AESH
BUE R YE & AR i

1. FORER S AL AIRR™ R

APPSR TR . el SR B HRIEICR . ASH i AL S TR br ) 2
BT ) GRE, AOGHE AR EEORIE TR B R AR, Bk

YDA prir M EIL
pop 1 i H 7S H
0,
WOy | gy | W & #
(AT K2 26.30 4.855 52.671 | 89.00% | 50.009% | 67.00%
—BE
Sumitomo %4 28.90 / / 89.80% / /
SGS-1 %4k 31.20 5.600 /| 9250% | 50.40% /
Kpi %
B BR SGS-2 %4k 27.90 2.970 /| 95.70% | 54.60% /
G&T ¥# 30.00 5.700 62.000 | 92.00% | 55.00% | 51.00%
HAR s 25.50 5.710 67.300 92.10% 45.37% 58.80%
il 3 HE SR 24.63 4.799 64.471 89.89% 58.16% 59.67%
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LLIIA W B

pap i H S B
i (O i
OO ey | gy | & #
(HATTHEY Khr%
— R (15 ) 24.00 1.618 2.461 | 86.009% | 30.00% | 30.00%
Kzl [ (Z#IH KRE
B ER — W (6-16 &) 26.30 1.918 4265 | 88.00% | 30.00% | 30.00%
FAR AR 27.27 2.060 45.600 90.69% 31.57% 35.65%

71 ERBIES N EAAL RS FRIEYE, G&T A F . Hi-t: SGS %4 (Société Générale
de Surveillance) . HAE AR (Sumitomo) ¥ R EBRENLZ NI, A 04 )85 i K
HIRA AR PO RA LR MHE AR AL

W2 MRAREE KA 2 AL IR, BOR ALk G AR R A 7 45.600 T/, R
Za T (CWITTHEY SRR AT, TR RPA AR AN CRE 2T KRS ) CR
Wkt IS EY s AR AR A S AT, B (IR TR A R KR 2 A
IREETHRE BRI, 5B SR 48 0

T 3 Bl = AR AR P BOE TR AR AR T AT B AR K B WA R R R 2
HEFRH, AAET=E =68, . HE. EERN. PRERE BN #F)
THEESEBRIE L, PSS B s dr...” .

H ERA, EPXKREBLZH 74, ECSA LT G&T AF]. Hit SGS #:H
(SociééGénéale de Surveillance) . HAE A LER] (Sumitomo) 552 52 [ i
LHURIRTHE ORERIEAT TR IR, 2010 4F 8 A, HIA G4 B LG R
A TR T8 T T — REE R KR 207 PRI 4 v] 3 M 56 1iE 1058 A AL it
By A, X HERIT 3 S RN 20T IR B SE bR A B E AT R, SEbR AR B S (2
WIRTHT) MBS EAAAE R 72 R

EEXPRRZ ALK, 2017 4 11 H, A e mERIE B IR A SR H
DSER T LW YA ORI B e (IR it 282 s
ZORIEHL, MRS BUNME SR R B 98 ILE

2. kBRI

(T R AR ECR 2 B8 SE Se e il it (Aot
BEUE SR 5] 5 8 A 0 SEBRZ)E HIR PR IR SR LN T -

IiH 4 & R
(AT B 96.20% 90.00% 90.00%
SEBRA R 20 5 75 96.50% (J3) 90.00%-93.00% 90.00%

TE: WEARHTRSE AR S AR T 20%, FHEREAR 1A 0 w0 e LV E R R
ISR B RAR T 20%, HNBRERAR 1.1 4> 20 W8 s R AR i R Bl o AR A A S
SRR T 20%.

HT BT, CHIRTHE) (BT ER R S5 b I 2 =) AR B A S Bn )
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SE MHAERIECR A AL B 257

(IR BOTE A = Bt 28 LRI S 00 B kAT 3 57 SR AR A0 20 <3 B3R O K
Y, EAEBOT B ETHRTS . 2020 42 2022 4, bR A SERRRI AL R S)
704 5.03%. 4.28%7F1 3.77%, ZZFMTFFIES, TR R RN R A A S
TSN T BOURN R A 2 BT BEIT RERAM AR (IR SRR 285 (10 R 1 52
i STCRIRRANEAR, BB A BIIHRT 3%, (Ef3 BT RE R =
T 3% TR

i ERTR, BERACHE R R T R AR RICR . R AL A
SRS () RECR A G,

3. BATA*2F L RHERBARKEA KT £ F 3T EER R0 BEMK L4

RN EFTT LFRRTHENLEEEEFRT I RN I LRARROIER
FERE, FAE, BT ERRFREFEDKE, MERBIFREEZRTHRE
B ARAKF.

ARIFETAEE LT L EHRKBAFRE (HTH) AN, EHK
B ARERRE=ZFHRFRPFR LT :

} (=H]TH) & RIL =R ERFRAKF

it ok 2020 4 2021 % 2022 4
S a-T¥ 97. 00% 95. 47% 96. 11% 96. 50%
AR 3. 00% 5. 03% 4.28% 3.77%
i 89. 00% 86. 34% 90. 80% 90. 38%
AP & S & 50. 00% 49. 82% 62. 63% 57.98%
% 67. 00% 51.88% 64. 47% 58. 80%
4 96. 20% 95.91% 95.93% 95.93%
PN IPIE 3 & 90. 00% 92. 00% 92.22% 92. 42%
V'Y 90. 00% 90. 00% 90. 00% 90. 00%

E: LERBBERARBES ARG/ KBS KA B OB

ERRT, REZFRONILFLETN I ZRARABIFERHAMNALY .
RL—F, FAheits DR AR AL RARE, REGZFT DR
BAK: BIEEEERCAIRFAKRF, FRAEENEEKEIEAFENIILER
HERF (AR REAEFRE) AT FRAPTRTATELE, BEITA
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. AFARXHARIRERSFRE, RyERE, REL (ZHTH)
RARFHAEZSR, BEZFRD.

FERHAZINEAKRFOHELEF LTI EZRRABAIANLEN 1 Aao R
RS, ARG SR RBE Yot T

SRR KT BHE BELEFBREME | RELSHRREME
(F£7) (AR TH ) T 5 b
%8 % 87,100 953, 322 -
KT ERBEEKTEAKRFIATLE 86,100 946, 613 -0. 70%
RRRKTRAKRF1 AT E 81, 300 914, 414 -4. 08%
b > 3 S b /N
jié;ztir@ﬂiﬁ’l&ﬂ"u?‘f*% 11" 87, 000 952, 651 -0.07%

E 1 EREBES M B EARBRLES, Lefingk (SHTH) B K FREH I
E2: Bahl= (RS- tei L AMME) /bR MME,

LS Fe AR N A G L FFRABARRET FELE, BT ARRAK,
A RESAIAN, £EEFL2BRERERAZ, FOXJLEFEETHILZHK
WARA 2 — P RA ALK KE

EFadlek (FafEH (ER) ) “ERARBRRT” X “—. Hire
NERRHRE” Z ¢ (R) £F%F LT EBRBAARE TR FHRE”
Ao CRT=ZFH RBREE” 2 “—, HiRrgRXOAR” 2 “ (R) £5%
B ERZHARABAARRIBAKRPFYRAR” 50X R RATRT

() HEMBIEREAEME
1. 2% 3 & 1 PN RKE

DIt 2 B e B AR DA SR RTE 55 DAk 4 U RO AE SC 2R i o, 7
AR PP T S AR SR B SR S BAR N B R

BARIE 5 PP HEN ABANE
WP SR I s RO LA R BEARJEIN (LD B 18 7= S AR S AR Al
BERP T K86 (2) BEIE 7 Sl ks — BURL2 SEPRi), BB LR
EBHE S | ST TR0 (3 AR FTR T B2 K5 i ks, 4R
SEFRFELD R ARA 7= i T A O FIM R (4) BRI mE, NERS
HIPTSeisAs BBDRL, HEOMTRRZESEY, Hie5rRT R OEHE -2, ¥
T SRR IR A BIE T TS #
B i B — K A R DR, T APPSR B BT 3 MR
Cpr B SEALPP A | P MEER BT o 8 PPAS P B F= s s 7™ i A B sl e 55 4 BRAE
Wy (202345 A& | KEGKPRG L, AT CLPPASIEAE HHT 5 AN B A BN RS T O (EL A R 1A 197
A kRIS | A% BB RIEVE R — BT T R EIT AR RERATBY . WIS
R AAEE) ) RAVKISTHRBEIDRAA R EIE, DRER (BEEXRBTD 2. R
MHMBER.
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FAEARTA R, RARRK. TREGHR, #7248 T L8R
#, RKEAEMBOALIZX2FAM, PRI EGHELXR, KPHRF
B, ERPAENEN, RERBRRYL 5 FHOFAMERIATN, T2
BEREZHMRGEME, ZHFLBERXE, 2FARFRE, ARRE
RAWHH. KNBMBERATHRAE, REETHERLE, EAER/K,
AT E2FERER, EARELRETFHNBRANEERLE; KeF
RAE, AXEEXDK, EFRARLKRBERLE=F I RO ARAEST,
H—RGLEREFTAMLEEATREZIY, REANNRELET LT,

EEEAEAA1F1HES F1HYERANFELLRT:

Bl E4/0%
AR 5% 13 4513 3451 2451# 1513
344 7,103. 47 7,311.82 7,536. 47 8,151.39 9, 465. 24

KAERR: Wind Fito

B EETh, HLILFARNKEFELT EARS, RZKABFANLL T
BHEEITRE. RL 5 FHFAHAMNB LS BATONELEERX, HERARLE 5
69 -F AT G R RF BB AN TR ERILF AN A AT AL 2
B, MM IFELERRRARILS LA B AT AR A EIRT HMME. Bk, £5
EX¥ RGO ERY, FAEEHLBERE, T (FLBibkS 5S8R
Ja) AR, KA 3 F 1 MR FHEHLITEAG DM IFESY
M THERL. ££R (2022 F 6 AK) B, ANERZED LTSS, &4
HZE 2023 ¥ 5 AKX LME A&-F4HAHR 8,282 £/, MBEAAMAHN LF
10.43%, Hk 3 F 1 HHARN LRBRBEALDBSHRNEHLY, £
T ARFAHBAL S,

b, BERW (5 bAlibk S AR RBR) “—RIFHHEKRSFT B
AR F A B KA stk AR TR RN RA, LR _RREFRTE
BBEREFFAL R ZRUGERAN . AR HRET LR KIFELARZ AR
31 A RN SF R IR TIAR A B HAGERLY AL

g2 LA, ARUIFASEAET, PEASHU LB B idE, BEAT AR 5 R
ARSI IS, FE7E 70 5 R P s A5 B B0k It A SRAR sl i i 2 A 1
MEHCEEAE F AT 3 MR 2 1AM AS P38, FFA BTG S PRA HE I 1) 2R
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2. HE RN EE S B kST

PRI2N A 27 SO ERS T, RO PP RE A B i RO, LR
T B R A BB (1 B B REAT 0 B U -

(1) Wi A 5 &

2016 FLLk, BN AT H 3T E AT 5 =0 d AR R B
T I

FAL: FETT/ME
\ , L IEBCHr

PR | L, NGl
=} > e —; ﬁ 3] ) quﬁﬂm &ﬂzﬁgﬁ E

(A)
(B/IA-1)
_ WO 2= 4 4 A B O

1 =R 38,230 i 2021/9/30 9,041.00 | 7,753.42 -14.24%
2 ST REIX. | dbJ5Hilk 100% AL 2020/8/31 6,728.00 | 6,147.22 -8.63%
3 Ry | A EA AL 100%8% A 2019/9/30 5,728.00 | 6,400.00 11.73%
4 FRIETE 4 | Sepon &1 90%H AL 2017/12/31 7,157.00 | 6,783.00 -5.23%
5 EBAEENE | U FMDRC100%/8 AL 2016/3/31 4,855.50 | 6,900.00 42.11%
SFHE 5.15%
FRAE | WHKAT 70%RA 2022/6/30 8,245.00 | 7,500.00 -9.04%

VE: R AN FIE A A 2021Q4 y 9,899 K IT/ME. 2022 £E N 8,989 FEyT/Ml. 2023
N 8,635 0/, 2024 44 8,619 £ 0/, 2025 AELLJiG A 7,509 3£ o/ME, T AT 2 E
K 7,753.42 3 J0/m

IR Gy i e H AN A PEAS S R AN B DL R
LR VAR STWAL
11,000

V& BHAR MY
10,000 i

9,000

8,000

7,000

© AR AR
@ VA B

Q’Q\ \Q\’ %Q\ "’)Q VQ\ (’)Q\' b’Q\, Q\ QO’Q\ O)Q\' QQ\ \Q\' %Q ’ A)/Q\
N N D D A D D N D \ W W Q) W
S S N O N I N SR A M SN A NN

1 b L BRI, 5P b R SRR AL 5 R, M A T
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i Fe v H P A i K AR DX ) A B 2 RS TS o B, 8 BRAENY AN 2= B 4
MEBEAS JE v H AT 2 B A T BT A BAE A, DR LA A 2 B AR A 40
TECPAL L H AN AR B 3G >, T SN A AR AN (R~ 220K A iy
ST Fa AR RIS 5 4 VAl ZE v H A AN 2 KPR e AP b F AL X TR, (A e A
At ¢ 235 P A A B 1Ay 2 vHE A0 M & AR s 7 ) P 1 7R

5 [FAT Mk 0 1 5 AN SR U AE — 25, BR A A | PR SR R H RN AR K Aoh
AT LU KT, DR LAy e 235 B A AR AN i 3 v H ARAN T 7 9.04% 8 7€
HEHHM

AN, RIRAZ 55 = r Sy RS 3 HARER 9 N A BN, =Rk
A 7,753.42 3 u/WE R A 5 A IR AT B i e 1 7,500 36 o/ 22 7Y 3.38%,
N AT EIAIE A AT b2 5 %6 AR AR ) T -5 A YR 28 5 ) T 3 A — 34

(2) FisEYr s B s B U i

1 OB

VR N E bR RS2 b, HANME 22 2 R K22, BFEARTE
FEE P BUR 54 IR T8 28 B 7R SRR IR E T M mAs AR . 4
BRAA BIRAF B AL . SRR E BRI T i 5 EBUR . 35555 1154
ITHERER. RIELCHEERZSITMNE (www.Ime.com) , 2010 4% 2023 4F 4
H EA & a0 B s

12,000
10,000
8,000

6,000

4,000
2,000
0

W Q> e O e (e >
N N N AW N\ N N N N\ N\ N N N N\
ﬁﬁ\% SO R R M MR M MG A MO A

M 2010 S LSRR E S B R LU Y, IR A E S5 2 4 ki 3l

N Qv
P A R O SR
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S 2017 FFUR, HNEAR 2380 EEES, SER-FIE DT
B, ZEJL/ME
R 2022.1-6 2021 2020 2019 2018 2017
M-~V E1E 9,760.7 9,317.5 6,180.6 5,999.2 6,525.5 6,165.9

TE: SRO-TIME R LME BB 45 M B 1A
MR 2017 FE 2 2022 4F 6 F A4 odhs , A [T 5] 359 600 i 41 22 815 15

e
Bhr: o/l
P 16 A 1A 1414 24E 13 31 4413 5413
- H 9,465.2 8,151.4 7,536.5 7,311.8 7,103.5

H ERFTH, 34F 1P 7,500 £ 0/ CBUA AL B E0 A T I R R4
PP EHE AL EE I, e R A g 52 AV sl Ry R R, TRRE T o T
RAM LSS W TIHE EAEN FEH T . AEaHEME,

IRYEAE 24 B2 5 BTt (www.lme.com) , 2000 4 7 A% 2023 45 A ]
) 120 HIEGES 0 B -

12,000

10,000

8,000

6,000

4,000

2,000

0

2001-01-02
2002-01-02
2003-01-02
2004-01-02

005-01-02
2006-01-02
2007-01-02
2008-01-02
2009-01-02
2010-01-02
2011-01-02
2012-01-02
2013-01-02
2014-01-02
2015-01-02
2016-01-02
2017-01-02
2018-01-02
2019-01-02
2020-01-02
2021-01-02
2022-01-02
2023-01-02

E: B 120 BHKRAANE 120 BEFHFHEK, ZHRE—RER LR THEHA
BT AR AN KA F GRS, R TFAE> AN KALS.

HI BRI, 327 9w RGN LA BRFI A6 MR A S D &R, file 20
A R RE B, PURIT 3 4F 1 IR0 TR R4 20 4EHY
W LIE IR AT

2-85




2) HAYT R Eh I U AT

APPSR I T N AR AN 7,500 SET0/ME . 7EASE RS LM R 2R M AT H
&, TN SRR O s AR AR B BR IR 28w DR AR 45 R AR SR .

T A 4R A
ﬂi],ﬁ%lm}[ 7,100 7,200 7,300 7,400 7,500 7,600 7,700 7,800 7,900
(o)
=y
ni})zl;;;% 72.26 78.03 83.79 89.56 95.33 101.03 106.80 112.57 118.34
e 24.21% 18.15% 12.10% 6.05% 5.98% 12.03% 18.08% 24.14%
/Eijjz-.o-.o-.o-.o -| 5.98% | 12.03% | 18.08% | 24.14%

(3) TR T ARRAT= 5t 7 R KA A 55 1 Tl
D fgRmHEREmM, EREFEEFR, AR RBKRTFRRD

HIFHAAE H ) ARG TR RERALZ AT LA SN SR Y, e Bkar eI
TR v BB 7 fh o ARIIE 22 R B, 2020 4+ 77 AR o 3 A 75 SR 1
48.5%, FEHMISE K NN, TENHAEBLHEL. RN, ILRHPNIbE
. MENTSmE, L WEERBERIRIRA 2.23 Jidot, &E
HLE B A BBIA 3 3 J54don, [FIEL “+=107 WIlalsE N 16.7%; Xf T-4Ekiiils,
FEAW B T OE 1.2 JILETT (48 7.68 A0 IS EIESE, ’KAE
TAEENHIEL) 650 (L Te R T o SR B I R G £k b, HUIRBE. TR REIR
BB TG R i R A BORG I S 25 (10T 4 76 5K

RAEHE A EmSH R (WBMS) Giih . 2022 4F 1-8 f, &R KN
1,707 J3mg, B FAE[FEASEIN 4.3%, 1M R BROS R f 0y 1,640 J0E, [A]EE
K 1.3%, FERAEEREITT (LN 4G5 65.7 JIWE, AHEL 2021 4F 44 144 B 4 Bk
28.3 JJ MK E G 1< o

[FIEF, M FR A BRI AU s, 4 75 R MILTE Y 2,500 5 i 3K %2 51 2035
11 5,000 J A AT o E T SRR BT A SRS 0 R R B B, R R R
SKIEK K B BUA R WL BRI = . AR H TS, ) 2035 EAER Y
1,000 /7 e ) AR 2 R 1

2) BUBHLAL 8 TR AR R+ E B 9,000 3£ o/, EZ#iT 10,000 £t
Jliuiy

Ik

S5 KR i — O ERGE AL, E AT IS A DR R — 2 B0 EBRAL
FRNURA AT [ R BIF FEN B3R AR5 R K55 Tl il ) T 34T 1 WCRR 82 0 W 9 R Al R OR A
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A% T o

MRYE S s A Im S i

2022 FLIK,

K 3-5 RO M BEAT T, BARTE LA T

2 I [ B BB LAE XS R 7 i AR

AT SETT/N
BB RAFHH 2022 4E 2023 4E 2024 £ 2025 4E 2026 4
HCHFE E RARIT | 2022/10/27 8,606.00 6,410.00 7,618.00 8,103.00 8,588.00
e 2022/10/25 8,570.00 7,075.00 9,000.00 / /
BRI T = 2022/10/13 8,800.00 8,400.00 9,100.00 9,400.00 9,800.00
Panmure Gordon & | 5551 /6 8,755.00 7.750.00 7,500.00 / /
Co Plc
R A 2022/10/3 8,475.00 8,800.00 14,000.00 / /
Market Risk 2022/10/3 8,665.00 9,550.00 9,900.00 10,000.00 10,000.00
advisory Co ltd
R 4 [ PARAT 2022/9/27 8,558.00 7,187.50 / / /
A R B HRAT 2022/9/23 8,567.46 7,700.00 9,200.00 9,800.00 10,400.00
VAR PEEARAT 2022/9/20 8,789.88 7,941.67 8,936.79 9,197.35 /
i [ 7 VAR AT 2022/9/2 8,600.00 8,250.00 / / /
% 3
MPS SRR | 200208110 8,800.00 / / / /
AT A ]
18 75 L ARAT 2022/7/5 9,326.59 8,200.00 9,200.00 9,314.00 9,528.00
FERR K IE 2022/6/30 10,040.00 9,411.00 9,167.00 7,716.00 /
=EARFTUFIMRIT | 2022/4/1 11,003.00 12,310.00 / / /
Capital Ef;”om'cs 2022/3/2 9,575.00 |  11,500.00 / / /
& Py 9,008.73 8,606.08 9,362.18 9,075.76 9,663.20

m EERPR, BT D) RS, BRI AE AT EE M, E PR
HURXT 2023-2026 4 FE IR 4 500 43 79055 21 1 8,606.08 3% 7o/l 9,362.18 3 T/
i, 9,075.76 £/l 9,663.20 EIu/Ml, mEER] . BEFMPRIT. =R
T URY ARAT A AR o T 48 L %2 85 T 10,000 35 76/ o

gr b, ARIRAE Gy B 7= b AN R s, 5 789025 B8 D SR A R 38 sl 1 1 3
b, AR AR RN AR Sh A S i e N 7,500 25 76/, HUE 20 HiEHE,
FFEATIHUIR M Aok, HA AN

(4) FHEHFEFRANTER

RUEH G, SN BIARNS) FATES, AL ER (202256 A308) £
2023 % 5 A X, LME A 85-F 344 8,282 £ /vwhk, FHETHM AR _LIF 10. 43%,
PRI T A BUE R . SIFEIN, M4 1 B2 5 4F 1 18, 34F 1 1
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PRI/ 50 BENS S e oE S AR 7K, 3t — 2D BIIE 1 AR VR i (R A A BE A

b, AUSHEERES, PPNV LB NG 5 PP DA R, fE78
G375 FEARAN Py SR S B FR I EEAE b, S50 AR SRR N AR Bl 3 S AT AB LY
oM IE, EHUGEME F AT 3 AN L LIRS T, A% (IS AT AL 5
FECE B, RFa AT . SR, ok H S84 B 4k S ah Bk,
BE— 2D HNIE 1 AR OE AT TR AR S BRI . ok, PRSP S 3 4 11
P T AR FAR T B A A R A A S B, YA SRR U H R .

3. EERIEENKSEELHT

LW FELENT iFIinD, iR ig =Ml (www.lmba.org.uk) LMBA <
H 5752 kg £ W T B

2015 4E & 2023 % 5 A LMBA &£ B G EHE

2,500
2,000
1,500
1,000

500

0
Ng Ng NG NG Ng Ng N NG Ng
Q Q\ /\9\ %9\ N Q N N N

GQ\"" & - N q9\0‘ Y
WA SR T Pr2 (www.Imba.org.uk) =2 5 %4, LMBA & HIAZ S,
MG

AL ST/

Ey 2022.1-6 2021 2020 2019 2018 2017

S5 A 1,873.95 1,798.61 1,769.45 1,392.20 1,268.49 1,257.15

MNee R ERETLE N, Fiseird T Kge BarEss, EER
I . G ELE KIS SE F 2 5F M AT, WafE s &, i Bfa—
EPRIE. 0K, R KAMIKINE = F8Cs &M MMr. a2 7mix, K
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BE WA AL YEd: 2022 4F 1-6 H 1) 1,873.95 £ o/& w5 E b, WAL KIgEE
TATH] 1,200 ETo/2E LLR, M&SSAE 1,600 & 1,800 Eu/Eaa 2 HE. WS
HE O34 1 HI RS, W e AUVl &7 S M EUE A 1,685 £ 0/8 A .

2011 FELAK, SN LT A R I AL S S e R S i AR 1

AR
R VA S ko ae
PP Ay
N \ \ v e Mg R
= | s _ PG PPAhEEAE | PRARIEERL |
FE | iEHMER PR B B R oM | &4 (B) #%\EH?’H%E‘J
wA R
(B/A-1)
" WK DA &R A IR ot )
1 WRIR £ ] oYy 2021/11/30 1,794.67 1,527.97 14.86%
e L 2R A Ok 4 4 A TR
2 IR S | AR BBUSEM S Ay # | 2021/5/31 1,912.99 1,535.74 -19.72%
P R 2> 7 AL
O T v ML B R
3 FaiRAEER | BR A | T fr Se Rk F | 2019/9/30 1,511.05 1,330.44 -11.95%
PR 7] 40% AT
o W 5 3 R 5L 2R AR 5 R
i o JAC T -
4 S SR A Bk N PR AR AT TR 2017/4/30 1,275.80 | 1,149.50 9.90%
e | LSO FE BB B S ]
5 KIemE T 2011/5/31 1,538.12 | 1,525.65 0.81%
FIME -11.45%
FRAE | PEREFE 7098 2022/6/30 1,817.00 | 1,685.00 -7.26%

T ERTUH BN E N BT AR IFEIUE , Ak 12003 VAR AE H 2 HHE SR HoN R,
B BRI, H T A SR A TR EATIRAS, AT HG S TR <t — A T

BYHRUT PEAR v H ARG, ARELPEAL T . BRI, PT EEAS 5 A8 F- X T
SN EHRE H &I R o-11.45%, BRI A T AR 5 VAL 3L UE B ) 0 s ik
WEH S FIF 7.26%, AiEREER,

BEAh, FEASRVHAL R 2R R, U UE IR B 5 0 Rl (4D i
WO e — 2, #Fa— SR pr R

4. REBRIFEDSEEDIHT

LT WFELENT iFIinD, R g M il (www.lmba.org.uk) LMBA 4R
H 55 kg £ W T K
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2016 4E % 2023 % 5 A LMBA RABHX G Mk EHE

35
30
25
20
15

10

N N N N N N N

5 Q QY Q> N N QY >

Q<\ QP S & N ¥ NS
Yy Vv Vv Yy Vv

RIECH R TTh 2 (www.imba.org.uk) =2 5 %dE, LMBA RIS
g geitan .
AT Sou/EE A

FE4y 2022.1-6 2021 2020 2019 2018 2017

S5 AR 23.32 25.14 20.53 16.20 15.71 17.05

2016 £ 2020 F4], EHERMRINEL 13-21 E o/ a7 XA ZE, 2020
2 A, BRI IFEEE LT, A 2020 4F 8 HIAR 7 A HIHTE, 2020
8 ARG, EBFRRMN AT &S IBITIRES.

PRI 1 B < AT H 2 TV S, BEE &8 T ¥, FR EikT
RETERE R, #Z M 3 4F 1, B AUl AR i A ERUEDNY 21.00 6ot/

B
o

o

2011 ELISK, s b A &I E AT S R A AR A B R BUE
BN
Ve STV

e | B R | gl | et
7 e BEE | (S |y | IMEESE
(B/A-1)
. WKk DG &4 RAER
1 MR ER = (E A F R 2021/11/30 20.35 18.23 -10.40%
2 IR 4 %UVQ ARG LA RE 2021/5/31 24.61 18.38 -25.30%
] AL
3 E3a M | RS LE R 2 | 2019/9/30 16.68 16.27 -2.43%
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Wi | g | D ooiIf
\ _ P . BrfliE A H
5 | IERFEK i o e fl(ﬂf Hﬁ)ﬁgfr A R
(B/A-1)
F AL
. WAL B EEL R B A T SR A AT
4 Ulh WA IR AT ] 49% K0k 2014/12/31 15.13 24.36 60.98%
. FOLUSC I BT BEE PG A0 B A TR
5 N P 2011/3/31 32.14 15.95 -50.38%
“FIME -4.28%
HIRAER | FERERT 70% 8N 2022/6/30 20.41 21.00 2.89%

T LRIUH 29 A BT AR IFEITH , M RA2 550 H DRGSR 0 2 HE R N5t
HI BB AR, T ARG S AT EE SR AR g AR, A A% AR U TR] B
T D B RS ORI, B A e B BRI R S P AL ) T 34T
TSR EEA R PR MO RS BUE A 5 20 Rl CHRD prig s BUdE —2, 56
— AP LU

BRI S, ATECAZ 5 SR 2 T AR A% A B HE A A%t 1 48 09 -4.28%, B i
W EVAIRAZ Gy AL HEUE H e Bek v H AR B9 2.89%, AMFAEREZER.

L. O BECRT B B RA. HERA. Bk, BB, #
5 3% AN 55 B 37 7 TR 393 % TR A 3% F B 4

ASRVFAS TN A, 2% TRBAS 2 4R T -

AL i3I

RKAEE 2703 E 2023 4FE | 2024 £EFE | 20254FFE | 2026 4EFE | 2027 4R
PR (D) 1,000.00 2,000.00 2,000.00 2,965.00 4,290.00 4,620.00
PRINS'ZN 6,209.32 | 12,418.65 | 12,418.65 | 18,213.06 | 26,144.63 | 28,108.87
TN A 8,563.01 | 17,126.02 | 17,126.02 | 24,227.55 | 33,749.17 | 36,083.88
B A 2,360.39 4,720.78 4,720.78 6,784.02 9,645.79 | 10,312.24
B 630.67 1,261.33 1,261.33 1,727.83 2,367.80 2,523.24
L 5170.42 | 10,338.71 | 10,333.13 | 13,844.10 | 17,412.24 | 17,400.48
A 30.03 60.07 60.07 86.32 122.73 131.21
T 45 3 H 97.05 194.09 194.09 236.57 356.36 382.20
AR 23,060.88 | 46,119.65 | 46,114.07 | 65119.45 | 89,798.73 | 94,942.14
RRIEE 2028 4EFE | 2029 4EfF | 2030 4R | 20314EFE | 20324EfE | 2033 4EREF
PR (D 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00
KA A 28,108.87 | 28,108.87 | 28,108.87 | 28,108.87 | 28,108.87 | 28,108.87
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el A 36,083.88 | 36,083.88 | 36,083.88 | 36,083.88 | 36,083.88 | 36,083.88

B A 10,558.87 | 10,5558.87 | 10,220.67 | 10,220.67 | 10,220.67 | 10,220.67

B 2,574.72 2,574.72 2,612.78 2,612.78 2,612.78 2,612.78

EHEERH 17,388.73 | 17,376.97 | 17,365.21 | 17,353.45 | 17,281.35 | 17,036.48

B 134.35 134.35 130.05 130.05 130.05 130.05

Tt 45 3 H 382.20 382.20 382.20 382.20 382.20 382.20

AR 95,231.63 | 95219.87 | 94,903.67 | 94,891.91 | 94,819.81 | 94,574.94
KRHERE 2034 4EFE | 2035 4R | 2036 4B | 2037 4R | 2038 4R | 2039 £

EPER (M) 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,125.00

PRINEZS 28,108.87 | 28,108.87 | 28,108.87 | 28,108.87 | 28,108.87 | 25,097.21

W A 36,083.88 | 36,083.88 | 36,083.88 | 36,083.88 | 36,083.88 | 32,516.52

B A 10,220.67 | 10,220.67 | 10,220.67 | 10,220.67 | 10,220.67 9,221.18

NPl 2,612.78 2,612.78 2,612.78 2,612.78 2,612.78 2,372.27

L 16,996.24 | 1697235 | 16,948.46 | 16,824.35 | 16,666.20 | 16,654.93

B 130.05 130.05 130.05 130.05 130.05 117.33

Tt 45 3 H 382.20 382.20 382.20 382.20 382.20 382.20

AR 9453470 | 94,510.81 | 94,486.92 | 94,362.81 | 94,204.66 | 86,361.63
RANAEE 2040 4EFE | 20414EFF | 20424EFF | 2043 4R Zl?fgg

e (7D 3,725.00 2,310.00 2,310.00 2,310.00 1,765.25

KA HAS 23,188.54 | 14,054.44 | 14,054.44 | 20,054.44 | 16,740.09

AT A 30,255.68 | 18,535.68 | 18,535.68 | 18,535.68 | 14,295.12

BERA 8,587.74 5,452.50 5,452.50 5,452.50 4,166.68

NEPUR g 2,219.84 1,456.84 1,456.84 1,456.84 1,113.28

R 14,638.69 9,890.76 9,884.48 9,878.21 7,735.16

HENH 109.27 69.38 69.38 69.38 53.02

4 55 3 382.20 191.10 191.10 191.10 159.25

A 3 79,381.96 | 49,650.69 | 49,644.42 | 55,638.15 | 44,262.60
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NS GERUZHRY bt X ZERER. HEBREEF RS HA
WA B X RFAEHSATHAES . MEBUGEHE, WEERERRN KA
SR RRFELER NP, REFEEFELZENRE, DERRKRLGR
BRAFZR LRRREEWN, FEERRRRR

(=) RWLZHF Frab Sttt X KB RE

PRI A B S R AAL XA, DLIERS . g, N RN, PLafEItmov H
bi, AEfREE 2R R AN H 2 i[RI, RS S Ak X B, St 30
XL TAE, Dyt A& RAEAEF] .

KB IT R Z AT, B IX N L) 60%HY i AR KR TR IN LR, Rk 35
i, NN BB KRR, SEAEBOETE e, 5= S A0 IRk 95 A By fRfd i
i, SN A, WX = H T

B KR % — W H BT R RIS E, ECSA A4kt X Bt T JE Rl it 3%
Wi 08 3. Br DASRD). SRR, Pk IiH . 3 2010 L,
PRIRIA T S J5 0% R T BB SR (R M « BRI A S B KB 2 X (A
AEE AR AR ORI B S N SR T A B, T B icE 4L X
Bt Bt

ST, FRIOAFN ML) 1.4 T3 NQIIE T BRI Rk kAL, B3R
AERFF T REEHERN R 190 5%, A X JE R BER AT D1 & 2 2022 47K, ECSA
e N2 /REE T 1110 N, o 53 T E) 87.21%. AR A ml 4R % 1 4 i sk,
T T R RO, ERE A LB A BTG, fR4E 2021 R4IA KR
BUM A HRE, ik R EUE RECRRAR 1A =] 1 H ik 88.33%.

WS RAEREAE, bR m EAA TR AL DO R 5% T T (e Al 55175
2; BEESRNE M B, SR AT FORE LA P BT it I HA AR e 4]
AR RN AL DO £ 7 ATTREAT {2 AR A o

(Z) fHRBRSEF RS HRL A X RS AT HAIFE.
ZBURTES

P SR RE A, R R AL X R AT AR
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It 18] =t

2006 4 8-11 A | L& FERAX AL E ECSA M rF KA X, LI aiE Rk ECSA B

2006 4FE 11 A | SHAMTH T EUR AL X JE R3EIR ECSA B, ECSA JEMHEL, =Ry TIEE s

CONAIE + & BB AR A EERAT, MBESEAEITIAIERE 2, BefT 8 “RIK

012530 | g g o R SR E AT BB, KX ECSA S S MU T B
2018 4 11 Ecuarunari j:%ﬁjénﬁf’ﬂ,/\élﬁﬂ’m?ﬁ M ECSA At B8 iE g K846, Pkt 11 KAl

FERZ T, AN ECSA iz &3 UL 52

A R AT R, K2 X RGBS B EAE TP AEARH A R IR K h %
WAL R, PRICOKAL 280 () Kt fg 2 2 AT Panantza 1 San Carlos. f£#1%5
BURTTIH, BARICMNZ/RMALFSE, H2 5 EEN 7RISR R, 2022
F, JBRZ RGBS ST AT T 2k, 07 B 5 A TR
WEAKPESC R, IRRELEZ AT O Rt — B a1k

LR LRI, BRI A FIEOREL 2 8 Fr A X5 e RO L T RIFI R AR, KEL
Z I R R P I R IE S D, JERZ RS R ETRMREF RIFIEERR, &
IR PRI B0 KR 2 T R SR AP SR 28 e S ANEAE B 2 ARSI o

ARV TEYT DLF R BT T 2858 18 T 4L X XU, 25 RS 312 14 23 KU L
AL X IREE 0 B A, I E KBUR AR P BRI BECR S R A
AR ST M P RASFIREN . A VA A 23 KU R B 2 B 2.0%

i (7 LAFHARAREFEL) , BEARE—EZHFRENTH
EMHRERGRNE, 4o FRBORGBE, WEBORWAE, MAHBUR. &5
AREBREBGEZRY, HABRTEVLOERMN, ERABRTNR., BFRE, — B
TS S RARRN S, (FLRIFELERAZIEFEL) AL RE
BAERRBARE., BFERT, REFALEELHAR KSR FILTIEN,
M. AEFARTER.

HFR, FPELLAESIIZTH LT & AR OGRS 1R B £ BfE 48
X EB 4T R

Fryram P EERG
gm &g A B & ﬁig PCL RAEE
ELEOT LAR. BAAR. FANAASEE, FEAR
_ N %, Mo BE B R Rk, SRR R
2015 % ;g i;iiﬁi?ﬁ“éﬁy%’ Bt | 3.0 |ird, mARERSEEGSERRE, ANEEEFINES
- MEAH—EEA. I, ELEHARNT LFRBRRES FIR
A, EEAESARSBRELES AT,
oo s | PR | BRI GEREABR | BEE |, o | REDEHABR, AR ERANEE, RERARI: TR
% | 5 e : e S P P T e
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A _J—_—,:F Fﬁ/% B Z‘iéx\ml‘i‘
Wi | A9 AR LA £ | meE RAEE
RAMNHT LUFARBFIEHEE; 5B EBE KR THLE
2 103km, Z M HNHATE, BMFTE. BPAERERSE, A
TR R A A kR, NFCBABFRALEFMEBE
E7150 34 E LA, 2007 51 A 15 BELKEE(F£A
RiABBE it B FoEE4) _k, B+
AEZ2RAERERR. BT, £ABF AlEaB+odtsLe
KAH 20 K, S aiERsy . @, eHE. XEPmEL
BRI RRARY B ERTRHNELRNGETL TR,
% | EHEHEEAHTFEXBF & , o R
2015 4 P . Eht 3. 00% AFARIAEETHE,
= # 3k Palabora Copper . o s .
2017 % E;Ib Proprietary Limited 485 %4 EAE|3 3. 00% %é\lﬁ,a FraskmAr s, 2FARFARRR, ARmH
C R N BT,
Ak | AAATEEANG+FLTA | BAA | 1.00% ] s e s
2007 % | wl | B (3x0) A T Gz) | PEAXER, AR@@ERAIR.

E: 2017 FRLEHRAANEHENHTF25RA (SX0) 5 LA B #4442 K&K
BEBEY 3%, BAAROEERBRFIRNE 1% LCERAE 1% Z2NMBREHAE 1% XEH
RETHEE, BFEERERNE 1% H Lk Fosita RS E,

e R, BFRFESLARINETH LT =22 TN, A,
BNFRE, METZEFERHOARXRAERHARBAATR B ROEELEHF
R ABLEER. RIFEFOTZHREILARESAY, 8 2019 FEANK
& 5.2021 SFHANGE XA RB LR, B KPR BT, Y30 R Tk 2 90%,
ASRFRRFNEFoAaHn, AAARAELSTRERTNES Ry LEHNE
LTEBFERE, EARBRARRE; AEFELLD, FEARWRERAT
RAF, Z2AHH—F2O58#£FH, ©T2023F5 AL2FaRthe, PREX
AR, AASRRERTFT—RAETER. RRFELA RGN E
BAEK 2%, BR&A&FEM.,

ERATICAE CEAMRES (85 ) “ERRRIR" 2 “—. S0
AMSEHAR” 2 * () WESMEEHIRIBA. G0, W HaF R
A= AU TR IAR” 2« (F) FRIATI R RS % 0% RIETE /R
5 TR T AR A KA R R R B AT

P RIEHFER

L AT CAE CRAMRE S (50 ) “HbH FRRs PR 2«
PEREIRVEREATL 2 ¢ () BRI IR 2“2, Aok
TN 2« (8) BAUBLRANIE" HFSHE T ARA0/A ) 2022 4 4RI 2023
TR TR R SR B, R BRI, O R
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S S BRI O -5 TR EHR 1 LU B o34

EHAF O CEAMRE D (FE ) “HU1 MU= 2 « =,
A A AR B 2 ¢ ) EEHAETU” 2 “2. XTF EXSA
FITRE BRI SE A B B PP 251 H G EXSA BB I 2 “ (1) EXSA
MAET BUIREATE I KT T EXSA Friy 13 Tin A% I8 1 78 SR04
s S a Bk

EWAR G (EAMRE P GERD) ) “B-E7 Rps o7 2 «“ =,
HER R AR PP B AR LY 2 ¢ (F) ECSA PHLEEARSIL” 2 “6. B ™
PRAEULRE 7 2« (1) BMpraE R L LS HR” 2 “3) PR RG]” A FE s 1
EXSA Jirfy 13 Tih™ b A2 I i i DAl R 4 90 B 5 B

LT AT O (ARG (250 ) “HbH RN 2“2,
AT AN 2 GO KB R BN B 17
Z 4, WESHITE" 2 ¢ () REVRR" . < (6) AIRAHE" A < (7)
PR R WIS 2 “2) BILHRSAEI 2 “ @K BT RAK R
Vi A BRTIUON B PR SR 5 L ™ R FE % 1 KA 22 40 TR e A 347
RBAA £ L

AT EAE (AT (550 ) “S-B RO AR 2
PR R AL 2 < (M) BTN 2“2 Ak
KRS 2 * (1 EABTI” 2“0 SRR 2 “@Lif
BT IRIOP RERHEHS Kb 00 PRI . MR R HL. bR 7
EHVEE L ORI A SRV B0 SRS S0 R S
SRS 8 I R T A EE BT R EIEE T R )
RS B FL

EWAFCLE CRAMRE T (FERD ) “HBEH AR PREER” Z “ .
PR IS RATR L 2 ¢ (D Wi BRI R oL i 7 2“2, Rk
Wk i 2« (1) BENVIRNTIRIN” 22 “1) W BHIR it ” 2 “Q@RAE
BH CKR/ GEHEE, 5 R FARBUEN SN (R VRS
B ) A B
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LT AT T CRAURE S (%) ) St R R 2 =,
PR ANIRL” 2 ¢ () BRREIHE IR AT 2 “2. K
BT 2 (D BT 2 “D SRERTH AN B2 B
UM ANFSHEER T AVGF A, & BRI AT,

AT B CRAE T (550 ) “H-bi AR 2« =,
PERAIRE AR 2 ¢ G0 KRBT T BU A AL 2507
2“4, VERSBHEOME” 2 ¢ (13) WRLET HIEIEE T RISRALY R, B
FEAR YRRINCRE . IS B 2R 55 B S N 6 S A 2 )
4.

Ll AT EAE CEAURE S (50 ) “HbH RN 2 .
AT FIEAIG S 2 ¢ U BERMERN 2 7. KRE R
FFAL 1 B 8 AL I S DR (0 AR 0 MO T
BRI U AR B R 1R KN FEHEEE T HIGER B K B0
REFEL B R AMOR, BT 47 AR IEIE 2 1R

T LM F B A E R
(—) BREREF

1. 3RHL 2022 4T 4E M 2023 S —Z=REAR 1) 2 a] SERRAAS T 7 . B E
HERN . PPmERE BN RNE SRS O, 5 TR0 A BV TR
ITEREE, o3 22 53 D IR e B A

2. SREPREIA L ECSA 1) 3 DRI A5 EXSA 1) 13 Tis AR F s i
PRt R AR B B Ui B, 0t EXSA BrFe 13 T0h s A 2 JE W T A (5 PRAf A
P& Je A PR

3 BRECPEAG I LM PPAL T SRER, 56 a0 T BS540 e 22 e U
THOL, 2B LA B4l ) A BEAE 5

4. FREL CHIB ) A CHATTREY e dTAE R S AR G, 4550
FL Z A B SEBR I RAG L MW P2 IR S HE TS, KR 2 80 o] Kqf &
FRTYAL 238 47 B FOL0 5 3 12 5
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5. FRIBCKIL LB PR H 2019 & Bfi™ Jm 1= 8« ORBL 2 e~ — i
BERANGE R TSR AR A R #LE 2022 4R RN 2023 4F 3 H RISk, 4
AR 2> 7] IR AURT R B BE 70 KA Rr VAL J5 3R A5 SR 9T o AR e S Te i
SRR AR S, oKL 2 T TR SE L, ARRIEIA P IsE R AR AE
BORANAENE,  BLS 3RS TUR A R DIy 4 R A R 5

6. ZHE KN 2T SR E I PR R A . BRI A R RS
e R CIE IR R L AN R A A SN v R B L b vl = Rl L SN /- o o A
ESHHERRYE e G BN AW RS SR RE BN FAT LS4, 45& P
AT MV A SV AT s TS SR A A% B S S5 D s o i 2530 3 4F 1 I E )R
RIS IR b B B

7. FRBOPPG T RR, ERORTLZ MG 1A 2 A T A

8. FREUFRAIA T B KR 20 X ) 2 A X A J RS . 7 s A A v )
B A O BB, S5 S R B0A T AT b IR 26 K 2 AR AR
CRAE RTINSO, R EAAEAE LIS E R, LA RIS B 7% e i
R & 520

(D) ZEERL

NG, MLV S ] A -

1. 2022 FEFFFEM 2023 F—FFF, FREESHEY 778, 4. fHEn
s FERERIERL BN R S SE bR LA A T K, R R
TN SRR, 25 B AN,

2. HiF Panantza A San Carlos CLilH F= &, #HEMRFEERLE, HHEAR
11 TR L BN E 3T > B IREUREAL IS TAE, SRR By e ly, JFH %
FE B IRAL 5 77 K EXSA HFRAT A &) spis it DL 4 AP ASALAS H B 55 7=
PRAL R 5 BT 52 AR AS AR N SRR AT B 3 7 2R, TR EXSA BT 13 1™
MY A F2 BRI T A R4 B S B

3. AP R AR R B 14 o AR G S Lr A AC I . Hh R 2.
R RZEZ N RIREIE, ARG A B,
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4. (FIPEAE) A IR ThIE B RS T BRI P SERE AL, R HEMT
PR AR BT R, BOH I RITR 81 R A 45 SR B R A4 22 e s HLIRAE FEL 500t
TEEA FE R (1 [BRREORVE N, AN VPG 59 B AT & B AT TR

5. KELZH PR H 2019 FF &5 Ja (177 RENEHF I R 4f, KA Z4e" 1
B RIA, PRI AT BA RS2 BEAMBTIRE T RAF, REWAERIIH
B TR B RS RERA R VAR R ToiR S U /s, oK 2 — 9
W H AR IR AT IA N R RIS, RRAZIIE IS E A A
BORAENE, AIRVEAL 45 R E A 5EE

6. PEAER A BIZTALE . kel Rl LI RO . K i b A 5 FR bR 2 1R
Qe 1 R Vit O b % - S @ RVIE 7 I ALY SR ME RSP S VE A LIRS VA
KAGOUAHEDE, 5 EWRATHG 3T, En RIBCRAGR R K A s
SRR GBI 456 P AT b8 IVERS /i K53 b P SL A A% A 3 S sl
IR iR ik iIsEm . AT AT LA m S OLAE, . e AR ) T
Wi 22510 3 4 1 Wi B & 2R

7. LW ATE Co AR A BN AS . B R e,
TS B Bl P NN 55 3% P 78 4 i TN 399 4% T s A 9% FH 1T 4

8. PRI A FHEARA BN P AbAE X 5 o RS 7 RIFIISCR, K iR
ORI RE P i S i D B BRI 2 R R 2 AU AT, JER %
IR T EIRRS RIFHIETER R, LR R Z KB 2 A RRFF LR 2 E BE I A7
FERFEAREM . ARSI IR LI Q258 7 X RS
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[E) &% 5

BIEXHRR: (1) 2020 £F 2022 F, R HEERKHEEMXBER
K, FHETEFERFERGERETFARHEEET, HENSHSHA
169,734.07 AT, 573,783.80 T 7t 809,952.12 Fit; #RMIE = EE & ERAEH
pel b+ UERAGRAR. PH+AEKEABRATRGUT LLTEE
WARSSFIR LRI FEM KRR S5, RMEF 5579 53,319.82 AT 94,930.72 AT
#1119,004.99 AiT; (2) 2020 &£ FE 2022 £F 1-6 A, HFHIF~ET SFEEY
#ft+ LME BSHRM LHERTHAELNENT:

B ET/m
E 2022 4£ 1-6 B 2021 £ 2020 £
it ] T3 E% 0] Tz Ex1]
LME B ER T F3HE 9,758.51 4.65% | 9,324.71 | 50.74% 6,185.82
SR S EHESMN 9,136.04 4.85% | 8,713.05 | 64.94% 5,282.53
AR LA A% 8,947.93 431% | 857850 | 55.10% 5,531.05
EhipttnigER 2.10% 1.57% -4.49%

3 1: LME BISENEIERE Wind, REASISIENHERTI9E;
i 2: SN S MTIH T LN = LME IR -FERE B~ R+ & B L fI-#rR0 5
FEET S RAR LSRR BT AT S R AR ER .

5 LME BISHAMEEL, FRNAMINBREZRFNS BT EMN
HRETI—, HFEEEGGERENNTERH.

BLEHARMNTERE: (1) SFEENESEBTHEENTEZESHSTS
AEERFINEERSHER. FRFEEETLARMEIEXRKE =S RMFHT
NnEF, HEFHHATORRFERETARHEENNQAMY, UREREZS
TREFNA~E LT ARHEENEARBREZUREEY; (2) 78§
BREHARBRRER . BEFEFBITERL. XRASEFXHFHMEL, &
B X Z g FRMBAERKF IS, REAEFRNSENS, H51H
BRRFAEST U LRRRERS AT WSRIEFEM KR 5580 RBRMAE M ik i\m R 2
stk

TEIR S S M TR EH L REATHEIL .
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— GERKETRET HEEN EESHE TG W HREIK BT
B FBRAAREFAR MIERBRE=TRGTET HNE, BHBEHNE=R
FARFORETATRHERNH A fulE, DA KRR S 5ERE IR [ L
AFHEEMEAR T REZMN R S

(=) RHATFFREY HEEM T AR EESHESTHTHRAAFER
EER

1. WHIA TSR HE M T

PRI AR At CE A B YD) S B AR i e i )7 X5 [ B AT )7 3K
AR AT C HAR BT S MRS RIA AN J7 30— 2, F MRS A & FiReE
EJE S EIRUNAT &R B (RIS, SRR SRR IR A7 AL & R R
) . ARJEIRLMENT A AT i3 5 e JE BB A% AR N 2k JE O

WA E AR A G CEEFEIEED BEHRD I 3225 R AR S Fos:

Rift 42 )8 el EHRAR IR MER i
s AT A RN 96.50%, AR 1. BT EAERITE 10 4
FAAH SR 1%, EEEEET TAR H P S A I I B2 4018 1
20%, HHATIR A &k 1.1%; 9%, G FARAIBE . ST | e o) g
B HHTAMMRARSEATS | oo, o0 o | 10 MY I KA SR ALRRLERA | ™ s S
T30 7, AR AHLE RN 90%: %%3% Woae | 20 BRSSO ANHEREE S | >
& BTAWEGRE 13 %, il AHFWAGI | 5w | R, HoHt— A (M1
‘ -5 , ‘ H 4 FREHE
ISR 90%; AT A4S A 4 SRR | 20 BAMK: SOTERAENH | W00 (v
RLTE 3015 78, AT G AR EE R RA RS, S | ’
920%; FFAMESRET 5 7, X REJG T ATAEA LIRS, £
1 SR 4 & B 93% B

2. RIATIHIRT HEEN EESHETHRINFEREER

PRI FIARRE DA E I LRSS &R LB AT TR i &
L% bRr)a w4 IR e SH NI TRt it A
LME LLEH M0 LBMA BLETE- T AT LBMA BLETRO-T-I40. B
NI RN AE, bR SRR & %O S EONAT s Ll i %%
IRG T EEA 2, BARE LT

(1> NAT &Rt

BRI 28 B ARS8 B 2 M o A R AT 4 8 B4 R A o0 4 e iR I e IR,
PRI G HRE S0 . HRE SR SRS & SE b IR [ KR 43 1 298 96%-
900% /% 92%, SHERHIAFEEELER, BMEBFNINTERITR:
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AT NN

B SOATIRZAR & R Y) 96.50%, S ARITHI R 2 i 1%:
W HRTAMPRAREERNTET 30 58, STHHRAMRE R 90%;

w4 G BT AMS AR 1-3 5, S0 S e A A 90%; BT/ N4 4 L 3,015 %,
AT R A ST RIN 92%; BFAMES RS T 57, XA RREES RN 93%
MRI TRADING AG H: SIRETEIT 30%4FA 96.5% 2 /IR — AN EBAL; SRR 30%-32%31 96.65%:;

TRAFIGURA PTE.LTD. (Giiit: | & &7 32%LL_E 324} 96.75%:

kD R: /NT 309t At KTEET 309/t 34T 90%:;
TRAFIGURA PTELTD. (it | 4. KT 1o/t ASiH4r; 1-3g/t A+ 90%; 3-5g/t A+ 92%; 5-7git SAF 93%; 7-10g/t At

o) 94%; 10-15g/t 324} 95%; KF% T 15g/t %A+ 95.5%
Fh BT HIErRLY 96%, HREE 90%, 47 90%

NFC Africa Mining PLC 5= 96.5%, fHEEN 90%, 4 & =R 90%

Lubambe Copper Mine Limited | £ ] 96%

Lumwana Mining Company | g4 s 19 96 506, 4340 i1 90%, 42 1 90%

Limited
Palabora Copper Proprietary
Limited M ) 96.5%, & Er B 90%
QiEaEn& TN NP

M. SRS SR T A T 32% H/N TS T 38%, Ak 43 LE 96.65%:
Northparkes Joint Venture & H4&KT 5 MmN TEEET 10 TE/mE. AR 4 H 95%;
fR: PHROKT 30 T/ A 43 HE 90%

7#: MRI TRADING AG TRAFIGURA PTE.LTD.f1 TRAFIGURA PTE.LTD. M. A 4 & L 51
BiE ok B rg AL TE AR S, @iy . NFC Africa Mining PLC. Lubambe Copper Mine
Lim ited & Lumwana Mining Company Lim ited N {4 J& LA 50t ok B o ey iR 25
Palabora Copper Proprietary Limited %< 4 )& b5 Zdis ok B il A6 & T #4125 15 ; Northparkes
Joint Venture 84} 4 LA B s >k B BRAR LI Northparkes Joint Venture80% 4 i K AH 5%
BORIATGE =10 H 58 7= VAL R 5

(2) L%

PR A2 F B RSB 5 R A PR 10 L B AR AR R R B S A AR B ks
B3

1) SR RIS SR M 5%

B2 S AR AT R AR 9 ARG i 9% 225 b B4R ORHBR 5504 /N AL (CSPTD
JITRA 52 A BN 9 A, AR OLUn R -

IiH 2022 4EFE 2021 4R
MR (TC) MR HZR (RC) 64.93 EIu/Mi Y 6.49 &4 /H% 61.07 =0/ 6.01 550 /k
rp [ A JFORF B AR /N (CSPTD i _ . . .
5 [ BT LY 65 £ e/ 6.5 L4/ 59.5 £ o/l Fl 5.95 £ 43 /T

VE: FREOAFRUARTE (TCO MRS (RC) AySEbn R A IR SR ARG R 2% -
EREIR, REMIN, R E SERR A AR RS TR 2 S AR 9 5 CSPT
KRN LA UM AR R Z R

2-102




2) SHEIRT KB

PRE) 2> F B RSB 4H 65 R A i) e AN ARKG HR 2 70 3008 0.4 S2oT/#s ] 5 STt/ 7%
w), S E G R i w] B HAR BN R TGS A R — 2 BARTE Sl

e

IiH & R
B2 TR RS RS 12 2 0.4 EJu/# 7 5 K J0/# A
XL LR TRAFIGURA PTE.LTD. (B H3E70) - e o
MRI TRADING AG =)k ) A kS 18 I 2% 0.4 R7L/2E7] 5 Rt/
W AR HE IXM SA. (A& . GLENCORE
INTERNATIONAL AG (E#RER]) « HIELEFIE 0.4 3 Ju/# A 5 3EJu/E
15 R T WA RS 1 I 2

7E: TRAFIGURA PTE.LTD.f! MRI TRADING AG #8455 AL THI R A Al 4 ks
W EE R H rE XA LA 2 15, BT &) B Al S SR RS B 1R Mk 2% Bk 5 A

RAFEHRIAE 7 o

LR LR, ARE0 2 ARG 6 R O O I bR@ AT B, SR AT ot
HAt S MG R E 7 320 e EESUE TR A 7 A
FERE 25 RIIE, AR BT 7 AR At S 7 A R AR I s 8 fo k.

() BHAFFET HEENON SHARECRET AR RERKE=

TREHEY IN A FEREER

B, R O T A R R AR SRS =07 RS ISR, Frid
2 F] AV B A 8 S 1A R RS S RS B A0 SR B A € B L A A 1 A AR SG
HRAIHE AN DRI ARSI 2 07 LU DL R -

1. SN S W R

AL oo/l

AT 2022 ERF 2021 4
BB S — 8,760.71
RN 7,915.49 8,759.70
PR R 8,306.79 8,754.85
Hi 6 8,426.43 8,813.59
Hi A 7,459.23 8,868.83
SEAET] 8,077.49 8,796.24
SFEME 8,037.09 8,792.32
I AH] 8,158.90 8,713.05

e 2022 4, SRBAT R A AR RIS SEA% & S RIS, T A
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EFRER, R, BRI R S R G R T A TR A
9 8,713.05 F7L/MA 8,158.90 5T/, S HAT (% BT 44 A 11 SL A SR
WA RIRE R Y 0T 1 2 S, £ ORI 1 T T R it
.

2 BT & SR
LA SV

AT 2022 4ERE 2021 4
ke RS — 1,522.91
SRS S o —
BRIRR 1,659.53 1,677.75
Hi 60 1,636.92 1,353.36
Bt 1,821.94 1,755.10
SEAenl 1,662.55 1,659.09
A 1,695.23 1,653.71
WA 1,671.59 1,652.86

7 1 2021 4F J 2022 4, M 5 AN B AR R G AN 2 1o/t
R & FLE, ZHRET & AT

7 2: 2021 4F, FbAE i R WA GRS A e AR T 19/t RIRE R
Y ALIB RGN S S AT, T B 2021 AEEE AR AT S &9 B E R TR RIKCE,
TRt B AR RO RIS 5 G0 R B B 38 o W (e .

WA, AR EZHRA O &L T AR SRS &S89 5N
1,652.86 FE T/85 A1 1,671.59 SEyt/8sa], SHIRRA E R HAR AR S 7 Al kg0
SN P EAGFERE ER.

3. BN SR LR

BT 260/

AH 2022 4EFE 2021 4¢
BB RS — 22.99
H I w5 18.81 22.64
B 7% 20.68 22.82
B2 o R 19.22 22.98
Hit LA 20.20 22.19
Eaia) 20.01 21.99
SEHIE 19.79 22.60
FREIAE] 19.84 22.11
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WA, FRAFHE ZHRA O LT AR AR SR04 5 A
22.11 SEJU/E A A 19.84 SEou/# ], SHIRA R HAh JE S T Hi RS & R 1
M-PIMEAAAE T E E R

LR ERNE, bRBy A TR 8 B e i R IR E B T8 ), S A txt
FARBE SRR S TR E 07 B0 S e EESHS T aEAT LA
FANFAE 2 22 5, RS 5 0 S5 At 1) HeAh AR SRR S =07 RIE M # IR
AR E 2 I, B2 =] [ B At kL 1 A m S B R e i B
fetks

(2 AR5 SERERIE ™ H _ EHARHEEMERSER

HAT, ARIAm At (A sIEi) SRS 1 E 7 05 F brid
1777 SRR AT 0 HA B MRS R E A — B0 RIRIE H e iia beif)
PR IESE H AT e R, AR R T A R A E AR A AL

. BARBEREH AR REERR . AR EFBITHER. BT 5ES
XHFERIRTEL . T HAE 5 A% BRI 2RI B JERBR T s KRBT BRIRK &
HIEE, 2REEARREE L TER MRS AT LRIEFEA KRS B RBCR
T A HHE K 2 Stk

T A, AR R 2 R A T SR IBE T KRR Ll R e A 35 A L SR A A K
AR5, BARTEOLAT

BAL: Hot
KRE KEH KER R REWE | 2022 FF | 2021 FfE
P IURERERA A fﬁ%};i\jﬁ@ bl 3 ”‘E};&j% 58,714.21 49,242.40
FUERE T e -
) ’Z@gﬁ@éﬁﬂﬁﬂgﬁﬂﬁ@mE ;ziﬁ%ﬁé%@h%ﬂ R 30,813.70 14.202.11
i &2 - - —
. _ 5 B 2R A £ 4R 1 2 o) i al
B AW UIRIR 4 B /A 7 %gﬁ WW% 972.38 988.46
ﬁﬁ@%gﬁgﬁ%ﬂ@ma%& Ejﬁiiﬁ;ﬁﬁé%ﬁ%ﬂ THRS | 1045249 |  17,835.44
Fh gk 10 J 4 R A R A 7 fﬁﬁgiﬁ@ﬁﬂgﬁ TARRS 1,383.40 7,256.34
gg%ﬁ 1 A U TS TR FAE A ﬁﬁﬁ%ﬁéﬁﬂﬁﬁl W B R %% 535.67 360.80
ﬁg@igﬁ%%ﬁﬁﬁM@ﬁﬂﬁ i‘;?ﬁiﬁ}ﬁﬁ@%i‘?%ﬂ TRERS 102.41
RN ) S BT 41.07
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P A Eill KRBT KERR RHNE | 2022 FF | 2021 FF
g GBS BERN LBERERSE | BRRAA O£ | #&. &

WA H ol etk 16,223.13 4,811.69

it 119,094.99 94,930.72

(=) RECRWHI NIRRT AR EF BT EL
1. FREA T SRBCR I P R SRR BT BB

PRI S H A 2 E TR ECSA Bl (LA EHINEGY (LREWH
BREEING (DB ST RIEEINED (VIR S THbR RISt ) &5
il BESC A, R 3l i Y 3 45 R I AN ARSI TT I AE 5 o B3 1] 2 SCA O R ) o it

BUR S W& BEEAT 7 e, BT

27 il 5 il BERLRE
bR 7 A EAEATHHEbR . BAE AR R 55k A, F b 7 A AN B2 il AR/
U B AR BT 2 2 UL HE s B AR S IR AR I JE R LA B A
(TREHbE | AN AR, bRl ot faml o e/ NMEH S WS A
kR HIpED S BRSO IR AR R AT IRAR A 5 JPhR PEAR BCERR, BB BEEAR Y PEAR
RIS Y, PR A WU S S B A S VOB T E P AR N . A FERE
R O FE BRI Bl 4 R HEAT BB
(LREBHA | XAy TREE. i T TR H S R BT AR ER IR 1 s e
FIEEIME) | HRBUR AR I 7 BAREOR . IR S RSP, HHEMSE 72 REMET .
ECSA RIAM I RIAF . ATFHEFR B HR . WL S — IR KR BERIETT
N FOAATHRE, LADTERMIAN™ i B 45 ARG DAL ORI R B 2 2
KW B4 [7] 15 735270 A B ) B8 Rl 30 J3 70370 BA L )48 i 45 PR RLE 1L 30 b7 AR, Hefl
&»‘ AR AL A7 AAE 3 52 J A BRI P9 i LEA ROl 28 15 /5580 A L sl A
ECSA R 30 J7RITH HSE M ARG s B fRIs B8 . HAh AL RCR AT A T HH AR

Bl b 7 2RI

(Wt i 5541
PR S it 4
iy

ECSA W5t FIIR S48 bR T NG A AR R bR, BIE bR RAT & (ECSA
Wt MRS RIERINE) IE; VARS8 s ik, SB e B aE 2 i 114k
[FIIFRR, TEEITARICsR: PEAR/NE TR AR TS 5 7 95 DU P AR VAR 1 5 HE 7 vh
BRN, FEGLW BRI it B 5 UGN I, $RACE AR A 2 b

PRI F] b ECSA SRIBCRIEHZ I ( CREFHARE BME) (ot RS R
HINEY  (WIBRSSHEbR RIS AN ) S5 HUE JEAT 1 AHRCRIGRE Y, SRIBCR I
PG (AT H & RS HINEG) SFE T 0 R HEZIREE . SN, bx
12w J ECSA MR EEHAT IR OL R 4F, 3 i e 4

2. BRI A RIS E T BT IE O

PRI F] e ECSA A il AR Bl 55 A LU R A FERT B R 55 R 4 45 8 2
A AR S B E B AT L BRI S AR B RE e, S B B bR . VRRR . S RRSE
A A BRI REERORNHSUL PP BB ASEZ R
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RIS AHARE PP S 2 0 in B S B GE S RIEAT i vh, FRi A =] AT FH R
PR AT AT

(2 FREI AT RBCRIE M #R 8 K A otk
1. B L TR BRRS
(1 7l TR RRS EM KR

PREA) 2 A R AR Ll R A B A 55 9 T2 BN ARPR AL AR 55 » A i) 22w AR 3 T
FERE RSG5 S T LR S o D05 R A o TR AR A2 R A EAT H 4
L5 G B BENIR R A . TRETT S DML SRR LR S VR I E AR DT o SR AR Y
2w 5 AR TR IR AR & F R W & RO aK, & R A T s s bR i

e

PRE) o F I E A SR S o [ 3k e S T A A, B A AR
K323 T AH R i AE S A B R A7 AR PRAE, HL R 70458 A A48 SN2 i 2 H 11 5
JRANRE ST o IR SORTERS I 22 7] FRIW K, RAttibe 2~ "I A b silig =
X VA AN 7 B 75 2 L T SRR 57 i o 33 S AR STAH O i
] PR R 2t T3z 5 o s 14 2 ) i) 93 B3 SOAST (R SR i D 28 i 5 T
PR AR I 2, S BRI REFT R Rk okt 9% 12 2 e
ZRIBHHFEHAMH .

(2) RPN ERFNFHILR

PRI A I TR R 55 1 E ZORIBR AN R oy T k- DU )R AR 22 4
TR PR AER I TREE RS FEU TRESROEAZES 20T, T
PRV WK 2 T d a5, WH @R PR, . &
s %R BABERZAR, HFHEAUREMNATT, FILEERE LA
RS, TEXRUEETEREIE, 2 AR 1S TR AT
AR, A REORIE R S0 H BB H ARSI S T, R am] Bk
RIRPERL T HAT LU 52 L3

D B IEREAEERFEE

IR S AR 5 2 AR SRS S 7 2 TR
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BOUH , HA 35 0 H 2

2) W FHERE, PITHER
VU R R BN S AR B 2 R BRI A £

AR ALk, T H A8 R B

MR,

AT AEFE I A

e 06 St (ATt AR K 8 R R L T H (K57

—‘ZTI.HX
RERS 70 73 RAE DN FI N, SR TH2H 2R e A VA il

i EIRINARERE 8, U S RT3 R T4 RORIIE TR &, 30K
JRAS AL 2 £ 75 T R FCSE 8 It ) A 55

(3) T3 HAZ 5 i BRI R H AR SRER T3 i

PR m A L DR AR 55 N ARRR HELL R 55
PREA 2 FIRT D RS v R 55 (AL 7 B R A A 3= 220

PGSR RAN 1907 FORUE SRR 2 ek

» ANFAEATF TR T 0%

AT bR S, ok

W, BRI FE L TR R 55 SR IBAH N I AE AT 1) 2 B s T H

PIHEFR AN I L -
LA Vv
_ K s | Bbs BH Bk T3y
/)
PRAR il wE | mie | xE | me | me | Ee
JBJRZ /R K Fr 224 2000 3 /4R K%k 15 H .
DU Tundayme J2™ HE 515 47 2 S T2 TS | 2,868.28 4 | 3,490.62 | 2,868.28 | 3,320.74
TR | Rt 28 MK R UTTE s TR TR 306.33 5 331.75 287.84 308.40
et | JBIREIRKALZ T 2000 /4 RIE I H —
) 7o 7 22 SR B R AT R AR 2 TR 640.96 3 676.00 640.96 656.32
e, | JBIRZ RS Z AT 2000 /3 M/4E K% H -
B el 2 % e e R (14, 28 2% T TR 404.40 3 421.09 404.40 411.17
JEJRZ /R K Fr 2 A1 2000 J5 /4 K 1 H
Hlmd % | Tundayme EH FEIETS /- M RyHE % | TRERS 393.87 3 424.39 393.87 412.68
T
VE: AP A R EARIE WA IR S 5 H .

ERETR, B TR R 55 ORIR S B R bR RS — AR TPk, A
FE AR RS 2 v T P R A R A SR RIS DL

(4) KRETEBHHRIENR
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2022 B 2021 FF
KRB R — -
PEAE JERERE F PREIATE JERERE P
e e 42 10.03% 4.65% 9.89% 5.61%
LR 0.89% — 1.06% e
FEH I T 30.80% 36.20% 25.90% 16.60%

T 1 EIRAEE ARG R, R i

2. AR, REWARTPEKE T AR, RIS 7] R AR
BRI R

TE 3: 4N 2021 SEXIFR A FAAEAE R o> RAKR], 2022 SR KA Rilg#
] 2021 4 J 2022 SEAAFAER AR SRR /7 B8 S AR A, LB SO AR ) 2 w1k 55 B )
ARG G H TR B AR o

EREIR, BN, SN R e 2R AR 1 2w AR AR 55l 55 B A AR
e T A ARSCER R P, B AR AR A A F S RSN, X HAR AR SR
W7 EZONENIH o 52 F NS AR T 7 58 SR, [ Py SRR H 3
AR, BB, migEshI A XS o BJE R 2 7R 2 K
AR, WH BRI G BRI AFSN, AT 2021 5 L4 e 2 2 W
R &) ARXFIFREESINES, ZaFT 2022 FITiisE, T HibdE.
BORMASRZE, AL DORHE LRSS AN L, V5T 5 H0IREs, HXRE 2 7]k 55 A
FAAET] LB

BRBRIG AT Ab, IS AE R B I P AR 1 W6 B P,
AR CRBLOE T, HA bR A 7% BRI 1%, L5 ARt
WAL E LS. JESN, HEIIN, ARAOA TR R BT, M
SSRGS 8 1 IR G A AT, SR B AL, FRAG A Lt
H R RE IO 6 PR T 0.

TP, R R 0 2 7R D60 7 W B 6 RS A L
2, LERAETI S A R RS, 2021 4, IR A
AN BRI B BT AR P, 1B R MR R R A S T R
AT, FLIAT 02 3 B P T AR N T, 72420 A St
T BRI BAE o 176 W AR bR 24 7100 Rk, P 28 T30
BN, BRIER . 2022 4, EEAIRERIKAMIL SR, R
B PSR, A I P R S BB AR T

i EPTR, AREGAEDN SRIBETT AT L TR IR KGN A TT .

2-109



2+ BLRIEFEM KRS

(1) B ILSRIEFEH KR S5 A K

PREA 2 FRT L RS S 55 R 22 P JE AT SR B R » SR RE A 3 24K
PRI AR S E TRER . A T I D05 A 3 0 0 1 FE A 1l A A0 R by 50
W

(2) RPN ERFXTFHI LR

BTS20 T, RN it RE AR 55 B A Bk U R TR N AN L SRaE T H
SUF R, WURERES T S IR R e A AL R AR H | A L HE AR
BB RS 150 T U IR I H 455 i AW ER R AR E , HAWERTE S
A Z2 MR A Ve AR AL o R 3 e 5 L A RS FR T P S R A R R

(3) T3 HAZ 5 i BR IR R0 H AR SRR T3 i

1D PR IR RS BARM HER

Brep gkt IUR Ak, rh B e IS BB AT PR~ ] A [ T B AT PR
m) K B+ fia & @ BRI IR A RS 5h8) 2 7R IR S I 7ibs, Eid =5

Bebm B bt 5 8k SR S & R E 1 54 I R R s -
Hfr: FEIuim’, TG

XKW %A
A N g da Bt
Bebrdlk B2 I=Yi
B E[7:-33

E - FE 4.20 3.20 79,222.63 631.01 79,853.12

B 4.79 3.03 88,773.95 151.17 88,925.12
P[] H 4.44 3.29 83,555.78 745.23 84,279.49
el S i 452 3.90 86,458.68 517.48 86,976.16

H B TR, kLR & R SL R A A 5 AR AR RIS s Al By
VT, ARERRICERAN T AR AR AR T IR TR & 5 EAY 12.68%, AR %y
A RSN FEIEN) BRIk B 5 HAR S T A R .

SRSk, BRi 2 F R R G PP ik e R An R, BIZRE 5 I8 S Bhn T 4
FRR MBI R o ARIGPARSAF, PR LR LR 7 AT 6 SEbr i >R, 34
s L Gl @B R AR, i LA A VR, R, R
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ZHAE B, PR KR A e, SCREAREZE 7 SEbr i Dt 2 HERC 2 5 2>
N YR, (R RO E BB G B, IR R R e B R A 0, WU E
BN LG G P IR G MBARRR LR & P ey, OV A FIER
B AR 55 T H AR B

B Hhr 2 2 i BRSPS LZEvR
P E+TA 7253 69.00 71.12
B 66.37 60.67 64.09
o 68.58 78.67 72.61
Sl SN 61.93 89.61 73.00

e JERZIRKRL Z 58 R R 5 3 B LA H S FAr AR R E 3 ALy 60% A0
40%.

Rk, 2562585 Hhr 7 MG s R ARBR S, bt A wl &k g1
JURAE N FR AL, BRI B0 TL R R IR 55 R AAFAE 2R A SR i1
o

2) &M BERER Y- S5 A B JERBRNER L N R ER M A R EE
a2

s N, bRE A A AF LR JE R BT MOLY-COP CHILE SA..
CORPORACION BINJACORPSA S. A Z RN BRI F I, IR AE S 7 A ER A7
54 P BN ER M I T R TR

Bfr: Eon/ml

BERLRG 2022 EF¥ 2021 4EBE
ACEROS CHILCAS SAC - 1,498.00
CORPORACION BINJACORPSA S.A. 1,294.33 1,229.32
MOLY-COP CHILE S.A. 1,676.00 1,367.98
FIME 1,294.33 1,298.65
S B 1,259.41 1,275.75
EZR -2.70% -1.76%

VE: P E SIS T 2021 45 ACEROS CHILCAS SAC 4NERI 41 Fi1 2022 4 MOLY-COP
CHILE S.A#NERI M 57 5 4B FI 521 o

EREIRFRIIA T 2021 F%F ACEROS CHILCAS SAC F1 2022 4F %
MOLY-COP CHILE S.A.FJENERR I B35 T HAB BN RS, £ R AR
oy A1) JE A AR BRAE N R AR BR A T R S A 2 HERE T, 3o A AN BR H
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B R o ) AN A R A2 A SR KT ER A I 7 S SR AT LA AN ER X

BRRE A A 55 i o

Br EIRAEOLAL, R IN, BRI 2w B e R (1 A R4 0 A Al gk
BN AR R EZE . L, FRf 2 w0 S i B A AN BR R A A 4% 2 e o

(4) KRBT B RIENR
PRI, SRR L A PR 28 ) AN LA AR SR B 7 ] SRl 55 (R B A R A L

L/
2022 4ERE 2021 4B
RIBA S R — ‘ - -
PRIAE JEREREF R AT JERBEE P
e e LA — -4.70% 9.70% 13.80%
S 16.80% 1.60% 22.50% 6.00%

VL BIREOR ROCBEGE R R, R

2o hETUR, R EWAR P EREFAR, TIEPECERRI A 7 KA
RN OEEVIE S (E/F

VE 3: HTEEHUIR 2022 4EBR A 7RI .

EREIR, WA, RIS R 7 HUON B R 2w ARSI 7 F) 2Rl
S EBRBENEEREZES, SHIE bR 1A 7N & BRI 2 m TR K
Fro BRARIIAFISL, AN BN AEALE 7] Hofh 2 7 T ANER o A B X B 1 A ]
BRI A% e B AT TSR Y, FIE B R IX B = A I R LR
SAN B 45 A T AT 1 K AN ERBE BRI R 27 5 5 7, Rt i T B AR RN A%, (H
5 HARBAR T RN A B 7 5, HARSE WP B S i B R 08 1 N Bk B0 F b
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	二、结合EXSA目前13项矿权勘探所处阶段、矿权有效期全部处于中止保护状态、导致EXSA暂停勘探及采矿活动的不可抗力的持续时间具有重大不确定性、未来进行普查和详查等高级勘探及进一步投资时间不确定、未探明经济可采储量等情况，以及在本次评估未对ECSA所持3项探矿程度较低或暂不具备开发价值的矿业权进行评估的情况下，补充披露对EXSA所持13项矿业权按照账面价值评估的依据及合理性
	三、结合市场法评估选取的土地交易案例，具体选取的比较因素，包括但不限于ECSA所持土地的性质、区位、面积、土地形状、基础设施、地形地势、周边地块成交情况等，编制因素比较修正系数的调整依据等，披露土地所有权评估值确定的过程及合理性
	1、选取评估案例
	2、选取可比案例
	3、选择比较因素，编制比较因素条件说明表
	4、编制比较因素条件指数表
	5、编制因素比较修正系数表
	6、评估案例评估价格的确定

	四、结合米拉多铜矿评估利用资源储量、设计损失量和采矿回采率参数的选取依据，披露米拉多铜矿可采储量和收益年限预测的合理性
	（一）采矿权关键参数选取的依据
	1、截至评估基准日米拉多铜矿的保有资源量
	2、评估利用资源量
	3、设计损失量
	4、采矿回采率
	5、米拉多铜矿可采储量
	6、矿山服务年限

	（二）米拉多铜矿可采储量、收益年限预测及开采回采率的合理性

	五、结合米拉多矿床自2019年建成投产后的产能爬坡情况、截至目前米拉多铜矿二期建设进展、固定资产投资进度、尚需投入金额、每年资金需求缺口、标的资产自有资金情况、偿债和融资能力、采矿特许权到期后获得续期的审批程序及无法续期的风险等，披露二期扩建预计达产时间的具体测算依据及可实现性，未来按期达产运营是否存在较大不确定性，以及上述事项对本次评估结果的影响
	（一）米拉多一期项目的爬坡情况
	（二）米拉多铜矿二期项目的建设进展
	（三）米拉多铜矿二期项目的固定资产投资进度、尚需投入金额、每年资金需求缺口、标的资产自有资金情况、偿债和融资能力
	（四）采矿特许权到期后获得续期的审批程序及无法续期的风险

	六、销售收入评估中贫化率、选矿回收率/选冶回收率、精矿品位等参数取值的依据及合理性，并结合所处行业周期性特点、大宗商品历史价格走势及波动因素、市场供求对价格的影响、同行业可比公司情况等，披露铜金属、金和银金属预期价格参考近3年1期平均价格的依据及合理性
	（一）销售收入评估中贫化率、选矿回收率/冶炼回收率、精矿品位等参数取值的依据及合理性
	1、铜精矿品位和选矿回收率
	2、冶炼回收率和贫化率
	3、目前生产经营主要技术指标较设计水平差异对评估值影响的敏感性分析

	（二）销售价格选取合理性
	1、参考3年1期平均价格的依据
	2、铜金属价格选取的合理性分析
	3、金金属价格选取的合理性分析
	4、银金属价格选取的合理性分析


	七、分别按照采矿成本、选矿成本、销售成本、冶炼收益、管理费用、销售费用和财务费用列示预测期各项成本费用明细
	八、结合米拉多铜矿所处当地社区及居民情况、历史勘探过程中是否出现过周围社区反抗等社会不可抗力事件、地缘政治形势等，披露上述因素对米拉多铜矿未来持续经营能力的影响，是否存在停止运营的风险，以及本次评估是否充分考虑上述因素的影响，并作重大风险提示
	（一）米拉多铜矿所处当地社区及居民情况
	（二）历史勘探过程中是否出现过周围社区反抗等社会不可抗力事件、地缘政治形势

	九、补充披露情况
	十、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题5
	一、结合标的资产铜精矿销售定价主要参数与市场可比案例的比较分析情况、铜陵有色及其子公司向非关联第三方采购铜精矿均价等，披露标的资产向铜陵有色及其子公司销售定价的公允性，以及本次交易完成后标的资产向上市公司销售定价模式是否发生变化及合理性
	（一）标的公司铜精矿销售定价方式及主要参数与市场可比案例不存在显著差异
	1、标的公司铜精矿销售定价方式
	2、标的公司铜精矿销售定价主要参数与市场案例不存在显著差异

	（二）标的公司铜精矿销售定价均价与铜陵有色及其子公司向非关联第三方采购铜精矿均价不存在显著差异
	1、铜精矿含铜均价比较
	2、铜精矿含金均价比较
	3、铜精矿含银均价比较

	（三）本次交易完成后标的资产向上市公司销售定价模式不变

	二、结合关联采购的内部决策程序、招投标程序履行情况、关联方与竞争对手的对比、市场可比交易价格或同类项目非关联方价格、关联方毛利率的合理性等，分别披露标的资产矿山工程建设服务和矿山采选耗材及服务的关联采购定价依据及公允性
	（一）关联采购的内部决策程序、招投标程序履行情况
	1、标的公司关联采购内部决策程序及执行情况
	2、标的公司招投标程序的履行情况

	（二）标的公司关联采购定价依据及公允性
	1、矿山工程建设服务
	2、矿山采选耗材及服务

	（三）本次交易前后上市公司关联销售和关联采购及其占比的变化情况

	三、补充披露情况
	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题6
	一、上述或有对价的计算过程和相关会计处理，是否符合企业会计准则的规定
	（一）或有对价的计算过程
	（二）或有对价的会计处理
	1、标的公司关于NSR的会计处理
	2、备考审阅报告关于或有对价的会计处理


	二、结合标的资产过渡期实际支付1% NSR金额的情况，披露如未来关于回购1% NSR权利纠纷解决时明确在实际行使回购权前仍需支付2%NSR，对本次交易或有对价的影响
	三、补充披露情况
	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题7
	一、结合同行业可比公司情况，说明标的资产收入确认政策是否与同行业存在差异，是否符合企业会计准则的相关规定，并进一步说明标的资产以在QP结束时预期收到的估计价格作为收入确认金额的合理性，上述估计价格的估算过程及具体参考依据，以及QP结束时销售价格的调整是否对已确认收入金额产生影响及具体会计处理
	（一）标的公司与同行业可比公司收入确认政策对比
	（二）标的公司收入确认政策符合《企业会计准则》规定
	（三）标的资产以在QP结束时预期收到的估计价格作为收入确认金额符合会计准则规定，具有合理性
	（四）估计价格的估算过程及具体参考依据
	（五）QP结束时销售价格的调整对已确认收入金额不产生影响
	1、QP结束时销售价格的调整对已确认收入金额不产生影响
	2、QP结束时销售价格的调整具体会计处理


	二、暂估定价的应收账款公允价值的后续变动在每个期间的损益表和其他综合收益表中确认的合理性，暂估定价的应收账款后续计量是否符合会计准则的相关规定
	（一）暂估定价的应收账款确认为交易性金融资产符合《企业会计准则第22号——金融工具确认和计量》（2017年修订）的要求
	（二）暂估定价的应收账款的后续变动适用新金融工具准则的后续计量要求

	三、结合暂估定价的应收账款公允价值估算过程，金属远期市场价格及相关其他公允价值的选取依据，以及利率和信用风险调整过程等，进一步说明应收账款公允价值的确认方式是否符合会计准则的相关规定
	四、对于已到QP月并确定结算价但未完成验收入库的铜精矿，在铜精矿价格不存在风险敞口的情况下，标的资产将应收账款仍确认为交易性金融资产的合理性，是否符合会计准则的相关规定
	五、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题8
	一、结合标的资产18项矿业权勘探所处不同阶段、各处矿业权探明可采经济资源储量的情况等，分别说明报告期内标的资产与18项矿业权相关无形资产的确认过程和计量依据，对应的会计处理，并结合《采矿合同》的相关条款进一步说明对采矿权的会计核算是否符合会计准则的相关规定，并结合同行业可比公司会计处理，进一步说明标的资产资本化形成无形资产-矿业权的摊销方式的合理性
	（一）标的资产18项矿业权勘探所处阶段、各处矿业权探明可采经济资源储量的情况
	1、标的资产18项矿业权勘探所处阶段
	2、标的资产18项矿业权探明可采经济资源储量的情况

	（二）报告期内标的资产与18项矿业权相关无形资产的确认过程和计量依据，对应的会计处理，符合会计准则的相关规定
	1、报告期内标的公司无形资产-矿业权的确认情况
	2、报告期各期末标的公司无形资产-矿业权情况
	3、无形资产-矿业权的形成过程简述
	4、标的公司18项矿业权的评估情况

	（三）标的公司及同行业可比公司无形资产-矿业权的摊销方式

	二、结合EXSA旗下潘兰沙铜矿和圣卡洛斯铜矿勘探所处阶段、勘探支出类型、勘探及采矿活动的可行性及时间进度均存在重大不确定性的情况等，说明标的资产将EXSA旗下潘兰沙铜矿、圣卡洛斯铜矿的矿权维护费、技术服务费、社区关系支出等均资本化的合理性，是否符合会计准则的相关规定，报告期内是否存在其他类似探矿活动支出资本化的情形，如是，进一步说明具体金额
	（一）将EXSA旗下潘兰沙铜矿、圣卡洛斯铜矿的矿权维护费、技术服务费、社区关系支出等均资本化的合理性，是否符合会计准则的相关规定
	1、报告期各期末，潘兰沙铜矿、圣卡洛斯铜矿资本化金额及占比情况
	2、将EXSA旗下潘兰沙铜矿、圣卡洛斯铜矿的矿权维护费、技术服务费、社区关系支出等均资本化符合会计准则的相关规定
	3、标的公司及同行业勘探支出的会计政策

	（二）报告期内其他类似探矿活动支出资本化的情形

	三、对报告期内无形资产-矿业权减值测试的过程，相关项目是否足额计提减值
	（一）报告期内无形资产-矿业权不存在资产减值迹象
	（二）报告期内无形资产-矿业权评估情况

	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题9
	一、标的资产固定资产的确认过程和计量依据，并结合固定资产使用情况、使用年限、成新率、同行业可比公司情况等，进一步说明固定资产减值测试的过程，未计提减值准备的合理性。
	（一）标的资产固定资产的确认过程和计量依据
	（二）结合固定资产使用情况、使用年限、成新率、同行业可比公司情况等，进一步说明固定资产减值测试的过程，未计提减值准备的合理性
	1、资产使用情况
	2、预计使用年限
	3、成新率
	4、固定资产减值测试


	二、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题10
	一、结合标的资产生产经营过程中的具体环节、生产加工工序等，补充披露标的资产能耗情况与主要污染物排放量，认定不属于“高耗能、高排放”行业的依据是否充分，标的资产能源消耗、污染物排放是否符合主要经营地区的相关政策要求，是否存在被有权机关处罚、关停的风险以及对标的资产和交易完成后对上市公司的影响
	（一）标的资产生产经营过程中的具体环节、生产加工工序以及标的资产能耗情况与主要污染物排放量情况
	1、标的资产生产经营过程中的具体环节和生产加工工序
	2、标的资产能耗情况与主要污染物排放量情况

	（二）标的资产不属于“高耗能、高排放”行业
	1、高耗能、高排放的定义
	2、“两高”项目的定义
	3、标的资产不属于“高耗能、高排放”行业

	（三）标的资产能源消耗、污染物排放符合主要经营地区的相关政策要求，不存在被有权机关处罚、关停的重大法律风险，对标的资产和上市公司不存在重大不利影响

	二、结合预测期内米拉多项目新增产量及消化安排、上市公司铜精矿采购规模，补充披露是否存在上市公司新增有色金属冶炼产能而导致能耗、排放增长的风险
	三、认定报告期内安全事故不属于重大生产安全事故的依据，标的资产安全生产制度是否有效设计与执行
	（一）报告期内安全事故不属于重大生产安全事故
	（二）标的资产安全生产制度与执行情况
	1、安全生产制度
	2、安全生产执行情况


	四、标的资产安全生产、环境保护投入的具体构成以及金额核算的准确性，是否符合相关政策或标准规定
	（一）标的资产安全生产投入的具体构成以及金额核算的准确性，是否符合相关政策或标准规定
	（二）标的资产环境保护投入的具体构成以及金额核算的准确性，是否符合相关政策或标准规定

	五、补充披露情况
	六、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题11
	一、中铁建铜冠及矿业权资产承诺业绩的计算方式及数据勾稽关系
	二、未对矿业权资产约定减值补偿安排的合理性，是否符合《监管规则适用指引——上市类第1号》的相关规定
	三、补充披露情况
	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题12
	一、在考虑配套融资的情况下，本次交易对上市公司股权结构的影响
	二、结合上市公司货币资金、现金流量、存量借款、融资渠道、资本性支出规划等，补充披露如本次募集配套资金未能及时、足额募集，对本次重组进程以及对上市公司、标的资产后续财务状况和生产经营的影响，支付现金对价的具体安排和保障措施
	（一）上市公司货币资金、现金流量、存量借款、融资渠道、资本性支出规划等情况
	1、货币资金
	2、现金流量
	3、存量借款
	4、融资渠道
	5、资本性支出规划

	（二）若本次配套融资未能及时、足额募集，公司支付现金对价的具体安排和保障措施
	1、以部分自有资金支付
	2、以银行贷款等债务性融资方式解决部分资金需求
	3、有色集团出具承诺，为上市公司提供延期支付或分期支付本次交易现金对价的支持

	（三）若本次配套融资未能及时、足额募集，对本次重组进程以及对上市公司、标的资产后续财务状况和生产经营的影响
	1、本次配套融资未能及时、足额募集，不会对本次重组进程造成不利影响
	2、本次配套融资未能及时、足额募集，不会对上市公司、标的资产后续财务状况和生产经营产生重大或持续不利影响


	三、针对本次交易向特定对象发行的可转换公司债券初始转股价格、票面利率确定方式、转股价格调整等主要条款约定，逐项论证相关条款安排是否符合《可转换公司债券管理办法》《上市公司证券发行注册管理办法》等相关规定
	四、补充披露情况
	五、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题13
	一、截至回函披露日剥离EXSA事项的具体进展，是否涉及境内资金汇出以及是否存在实质性障碍
	二、标的资产境外子公司向其境内股东分红的制度安排，是否包含强制分红条款，外汇汇回是否存在境外当地政策法规或合同限制，以及分红事项对标的资产纳税与会计处理的具体影响
	（一）标的资产境外子公司向其境内股东分红的制度安排，是否包含强制分红条款
	（二）外汇汇回是否存在境外当地政策法规或合同限制
	1、外汇汇回不存在境外当地政策法规限制
	2、外汇汇回不存在境外相关合同限制

	（三）分红事项对标的资产纳税与会计处理的具体影响
	1、当前标的公司股权架构下进行跨境分红的纳税义务情况及对会计处理的具体影响
	2、标的公司分红计划及对会计处理的具体影响


	三、报告期内汇率变化与汇兑损益的匹配性，结合汇率波动对标的资产净利润的影响和占比，量化分析是否存在汇率波动对标的资产经营业绩、评估作价产生重大不利影响的风险，并补充披露标的资产针对汇率风险的应对措施及其有效性
	（一）报告期内汇率变化与汇兑损益的匹配性
	（二）结合汇率波动对标的资产净利润的影响和占比，量化分析是否存在汇率波动对标的资产经营业绩、评估作价产生重大不利影响的风险
	（三）补充披露标的资产针对汇率风险的应对措施及其有效性

	四、补充披露情况
	五、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题14
	一、截至报告期末米拉多项目一期的实际开采情况与《初步设计》是否存在较大差异，《初步设计》《二期可研》的权威性与可靠性，本次交易对矿业权的评估依据前述评估资料的合理性
	（一）截至报告期末米拉多项目一期的实际开采情况与《初步设计》是否存在较大差异
	（二）《初步设计》《二期可研》的权威性与可靠性
	1、《初步设计》的权威性与可靠性
	2、《二期可研》的权威性与可靠性


	二、本次重组申报中介机构根据其他中介机构核查情况发表意见的具体内容，是否已经保持职业怀疑并运用职业判断进行独立分析，按规定是否需要并已对相关内容进行调查、复核并作出独立判断，并补充明确本次重组各中介机构对申请文件中引用的其他机构意见及所涉事项的法律责任
	（一）本次重组申报中介机构根据其他中介机构核查情况发表意见的具体内容
	（二）中介机构是否已经保持职业怀疑并运用职业判断进行独立分析，按规定是否需要并已对相关内容进行调查、复核并作出独立判断
	1、独立财务顾问
	2、会计师
	3、律师
	4、评估师

	（三）补充明确本次重组各中介机构对申请文件中引用的其他机构意见及所涉事项的法律责任

	三、结合标的资产主要经营主体的运营所在地，中介机构项目组人员配置等，补充说明各中介机构对本次重组开展尽职调查的具体方式及有效性，是否足以支撑其出具核查意见/审计报告或发表核查结论
	（一）中介机构项目组人员配置充足
	（二）中介机构通过现场尽职调查和远程视频核查相结合的方式开展尽职调查工作

	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	其他问题
	一、请上市公司全面梳理“重大风险提示”各项内容，突出重大性，增强针对性，强化风险导向，删除冗余表述，按照重要性进行排序。
	二、请上市公司关注重组申请受理以来有关该项目的重大舆情等情况，请独立财务顾问对上述情况中涉及该项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）上市公司说明
	（二）独立财务顾问核查意见



