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AL JITC
2021 £ 2022-2024 =R 2024 FER T

BH EEb 32021

LR JN. 2022 4 2023 £f 2024 4F LR
ERIZON 174,129.40 100.00% | 212,437.87 | 259,174.20 | 316,192.52 | 142,063.12
R R 20,033.61 11.51% 24,441.00 29,818.03 36,377.99 16,344.38
RSO 28,026.14 16.10% 34,191.89 41,714.11 50,891.21 22,865.07
IS T i 2,225.73 1.28% 2,715.39 3,312.78 4,041.59 1,815.86
FoAS I 3,231.11 1.86% 3,941.95 4,809.18 5,867.20 2,636.09
1715 10,869.17 6.24% 13,260.39 16,177.67 19,736.76 8,867.59
ZEWRE™ET 64,385.76 36.98% 78,550.63 95,831.77 | 116,914.75 52,528.99
IS S AR 12,661.34 7.27% 15,446.84 18,845.14 22,991.07 10,329.73
AT 19,120.38 10.98% 23,326.86 28,458.77 34,719.70 15,599.32
TR 1,654.58 0.95% 2,018.59 2,462.68 3,004.47 1,349.89
LERARET 33,436.30 19.20% 40,792.29 49,766.59 60,715.24 27,278.94
WBH B4k A 30,949.46 17.77% 37,758.34 46,065.17 56,199.51 25,250.05

Vi R BRI SRR AN SAS IR A A BR BT TRERR . W aks BRI IS et A7 H I
S5, AR BRAT N B B A TR Sk i o

TEXT A T] 2022 E 48 2024 BNV IR S8R T B, AR S 1 R @i
o AEERIR IR . DA K 2019 4EZE 2021 AEEOVIR N BB AB 0L, A BRI A ]
FoR ZAEEM RN FEIE K F N 22%, EEIET LU ERK:

(1) THATWARE R R K E =B AIE, AT FRERKIRM T 5
B %]

OV T SRR U . KSR KK 100 SAVUAR=R, Rl
BT R . BRTA JGARAEAT AL

AR 2 SR B 2 ST, 2017 SEFRE 4 Rk B T 37 MR 5,411 12
TG, 2021 FHECE 10,996 /27T, FEIEGIRKEN 19.40%. HRYE F EH 34447
VB2 T, B ] Bl LK 7 b AR SR — B TR N TR R R e G K, TE 2022
A R4 i PR SR 1A B 13,085 1276,  [AIELHE K 19.00%. B - S Ad il i H
ARFRAIIAE, 2 GARP AV IEAE S J7 58 == Rei R, 477 SRR gk
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LB KRR o B LRI BT E, 1 SR H B O T A
.

R4 Frost&Sullivan 4iit, 2015 4E & 2020 4, %M~ EI04%, 4RRERME
AT T N 1.72 12 F 5 KK & 2.42 {0 F 7K A E A K F N 7.1%.
Bt SR TR AR R R A R 7 SR 3, T 2024 R4 Bk R HAR T30
Bk F] 2.74 12°FJ5 K. fRYE DSCC Wi, wHE (AEBRGHIX) mk™
BEV AR AN 2020 4F 53%FETHEE 2025 4F 71%. Bl E P T IA TR H 0 A e 42
JHEA S OLED MHHGEE RN — Dot m, ARMIBAT AR R PR IG K.

MR T EDGARAT AL P 2 Hid, 2021 S BOGRBTIESENL EIE 170GW, 11
s 2 E RPN BER. EE R KRGS MY ST, Wk <
VU HHIE], AERARAIIFIG RN LRI 220GW. 2021 4 [H Pyt IR FT G 2l
54.88GW, [A]LLIG N 13.90%; 2020 “FJiE, FETEfhfE0iEss FIRH, ] 2030
8, FHEAE A BETR b IR AEUR B LA B 25% A7 . NIEIE A AR, <D
7 AT R G AR AR T e AR B H LK R I 75GW e K BHREAE Jy A A= BRI 1Y
BRIy, WHEZ M, AR 8RR

HL PR R AR O ARG R OB, 08 9 AR L “ i
BRI A Ve . BT, B N AR R T S s T 3
A Sh Bt Al 22, e i FL R E Y B 4 R ARFIR. M E L) T R E
PR R RS E R . IR 5 RS . BB R A A R A IR 13K
[ 2 PR G R B R AR E M, R AL TR SR IEAE S B

FE NI R SR BN [ S BRI 2 AR AR T, RO At
RERE R AN, B 450 b T IR 2 T R AT A R HLIE o

(2) AFHYBEEISHTRDHERE, N AT NS HREECRAL T SCIERY

On ) R JE N S8 S NN T s —— IR T s BRI =, AW e i
BHCE R, ORISR, OV . IARIT AT A wlE
SIRETRANE A INRBEAIEN, BB QG D R R A dh, SHANE
H, NEZRSIHRREBAE oIk, FFIEDEHET, AEFtAR. B R TEA

N
»g
Z
I
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A A

ety AL AR S5 .

Il RS, Atk X in Tk, IFEE,

N RN

ONFFIIT A TT T 2 ) R [ S s 7 SR AR ARG BOR, LTI/ R
SR PR {0 £ e SR SR R TR E D E S Y E RGN (BN Wk ) - T BRI = I X
R @A A. IERERR R, el 8B, J\EIR T R, N

T E A b Rk

B A = A
tb/m\ﬂ%‘é

B R T G A R AT EOR Clk B A

BEETIZRF o 2] H ETAER ) i S S i AR AR R il O AR
IN=

PRAE A A TR R

fiilio

N @A, AT SERFEER SR BUE T3

BT S 77 T, A FAEIRBE = A B[R, G R g A 5 10 7 A Bk
= HUEE S B e B XA T W S5 AT =y, A TRl ) 2= [ 975K KT
W, SEEAFETH AR, JUE AR AT .

O A ROR S s (¥ BRI HERE,  BENEHE— 2D DU 2 I AEAT ML A IR 5 SE AT
BE— 3BT 2 FAE RS DA SR AL A B 5E SO0 F5 » B9 ARE N PR

KB 1 A

(3) EERTREPUER N, NA T BB PER KR AT

WRYE A FIAEREIA RO, it 2024 4 3257 57 geff ol an T

K| PR | BAAL | 2021 SEFARE | 2024 4EPTRE | BEKER H AR RE S L
1. LA AR AR B 4 0-F 2022 43 £ 12,000
Unt;
3 2. BHRLATH, AR EHR 6,000, it
A Mg 8,500.00 28,000.00 | 229.41% .
2024 37 3% &
B & FEmu T EHMEIIE, MR- 6E
10,000 i, Tl 2023 E#E= .
o Fl Lk FsEEmASAIE, XI5 2,400 Ji
Sk R, B©F 2021 FEJEHE
. Tor 2B i & Fmu T EHMEIE, R 6E
it X 37,800.00 116,200.00 | 207.41% B N
75 4,000 fibrTs, Fiit 2023 FE
3R e HI A AR W E . R 6
1,440 Jiks 77, Tl 2023 SE#%~,
- LEMEF H I E, MERIF~6E 20 Jm,
MR | g 170,000.00 |  570,000.00 | 235.29% | N
Wit 2023 E4% 7,
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R | FEERARR | AL | 2021 SEFERE | 2024 4EFERE | HIKR B REE
2EE S AL AR ATE, MR EE 20
Jimg, Tl 2023 S
BERETHES. BTRRE. BTIREA. |
AR Mg 37,260.00 93,510.00 | 150.97% | FZKGAIH , HKI™ B 56,250.00 FECE ),
NI~ it 2023 EH# .
Sk AR TRES. BTEORE. BTRE. B
a5 i 14,811.43 38,392.43 | 159.21% | TG H , MK~ e 23,581.00 Wi, fiiit 2023
R

T KRR R

HIEPT L, A W) 2024 4F 2577 G i 77 fe 2 2021 R34 KiEsgm, A FE
NGNS S IS 2N EE

L8 FRTR, 2w T E KBURIR e RN AU POs R R . BT
A PR A IR ] 5K REIRCHRECR 1385 P 5, 8 AT Y 4% PR R JE i R
Wlo AR FA R POEY 5K, 7 oRXEIE RS H R R LSMT R AF
AIEMBE SRS H BN e FEH T HESECHETT NG R, A
DL JE AR IR S F I A DG B8 4 7 5R o S8 Ik AR Uk R % P A AR DG SR T B 1 A A it
TEARRE, WA R MR S, WA TR SR, AAT KRR K
P2 it R R R I SR, R IR ] K AR A R, AR VR R A B A B
A

() MM PO HE. RARHF KRBT EERNTE
EkAE, 5aTIBAE KT K FAT LA H 2 7 HXT g ot

A YR ZEFETH 250 T L A ) 3 R R ) SRR i S
1. FEEmeETFERMEIE
(1) BN

AT H BN BB AR SAE ST -
AL S0, JIou/M, g

B9 FE B IR T H T+2 T+3 T+4 T+5 T+6~T+10
SET R | ERO 8,848.00 13,272.00 22,120.00 35,392.00 44,240.00
1
(T80 i 221.20 221.20 221.20 221.20 221.20
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FERAIR WA T+2 T+3 T+4 T+5 T+6~T+10
e 40.00 60.00 100.00 160.00 200.00
=N 5,310.00 7,965.00 13,275.00 21,240.00 26,550.00
—& e (F -
A 265.50 265.50 265.50 265.50 265.50
FI0
HE 20.00 30.00 50.00 80.00 100.00
ERIALON 2,450.00 3,675.00 6,125.00 9,800.00 12,250.00
JURIR T It
AN 24.50 24.50 24.50 24.50 24.50
(EFZ0
ek 100.00 150.00 250.00 400.00 500.00
RPN 1,770.00 2,655.00 4,425.00 7,080.00 8,850.00
B I 55
- HAN 44.25 44.25 44.25 44.25 44.25
(HFZ0
R 40.00 60.00 100.00 160.00 200.00
RN 4,425.00 6,637.50 11,062.50 17,700.00 22,125.00
NE LT ‘
AR 44250 442.50 442.50 44250 44250
(HFZ0
e 10.00 15.00 25.00 40.00 50.00
it A ON 22,803.00 34,204.50 57,007.50 91,212.00 114,015.00
OF= M E R e K5

BRI, R RKANF M, FE-ENE P IIEEH, M
T2 BGAIE 5N B PR e e T T — i IR TR, R e T — PR R
eI . Rr2E5 1 FEIAF=FH 20%. 3 2 Fik=HK 30%. 5 3 FiAF % 50%.

4 IR E 80%. 5 5 IR B THAE T RE /T, R YE R BE B G A T A
o
AT H IR P20 5 7= S RE R L R
Fg RNy Ly AFEEEFERE
1 SRR o 200 Fifi
2 HL 25— 3 It 100 Hif
3 BT 2 )\ B T It 500 ifi
4 R B W £ 200 i
5 HF RS OHES 50 Hi
Q7= & KB B K HE

A. AR EBE
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Horb, BPI\HEIA T B m] QeI & ah, 2w 2T 7 S & A

S A ERS o

AL JToc/Ng

- - S | AREBRIN
s PR B 2021 4F 2020 4E 2019 4£ ke B RS
1 T2\ I T e 24.08 24.32 25.14 24.51 24.50

JNIIA T e s B O i S 4t T S A S L7 i R B8 B AR 2 A A 2, A S B
B H i KA <E

AN, AR EARSEI AR T M. . SR SRS O
W, " RYE T S S A S AR & #pr

FAr: oo/
s ST R A RBHITE 7= i kg
1 HLF AR T 221.20
2 HLT 2 — 9 e 265.50
3 M2 A A 44.25
4 HLF RN R LA 44250

(2) BMRANE

AR HEN A F AR MRS A, St BULHIH 2 . 47 IH 2 H

&, AR

HAr: Jioo

Fs WiH T+2 T+3 T+4 T+5 T+6~T+10
1| MRk 9,091.95 13,637.92 22,729.87 36,367.78 45,459.73
2 b ik gt 2,736.36 4,104.54 6,840.90 10,945.44 13,681.80
3 | rIHZHA 41.72 3,685.02 3,685.02 3,685.02 3,685.02
4 BR L3 9 F 263.30 394.95 658.26 1,053.21 1,316.52
5 KL 7% 65.92 98.87 164.79 263.66 329.58
6 &8 2 H 580.24 580.24 580.24 580.24 580.24
&t 12,785.49 22,501.54 34,659.08 52,895.35 65,052.89

O KA
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MBS T, 2 FIARAE 72 b B AR 7= 2 R P 22, i a AF DG SR A R FE
FE, IRk B AT AR 2 0 ks 2EAT

2020 H2-2022 =, 3 FRFR AR BAEA LR A b5 3278V SN /Y EE 49 )
A 34.51%. 36.91%F1 32.12%, “F4 34.51%, ARFEHTH MRS A 5 &
B ESWAIELE N 39.87%, HAGEFEM,

O=HFH

2020 4F. 2021 4EAN 2022 4, A wREA R B K 98 o5 R E SN B
B3 5N 12.01%. 12.51%. 12.12 %, “FHR 12 .38 %. ARELTH Bz
2 o B U L 12%, 520 7] RIS i 0 B 30K AR Y, B
ESRegiilc

@ IAZH

[ %€ B 3 IHBUR O b e 5 i % I8 20 SE47 1H, HLas i 12 [ 10 290 1H
BAEFRE 5%, HAFIAESTHBERIREE — B

@R THFMH

HRT B AR 4 2 =) 2480 R T3 T3k SR00E FrfeHb~F 35 T8 K,
FHEEE T H R BRI . AT 2021 45 51 TP 38y 13.05 776, 2021
S FE SN IR B AR AL S BT MO A BRSP4 T8 12,55 JG, ARRSERIH 7
HI%i R 13.43 Jioo, HAGHME.

OMEIBI 1% H

AT H A R TSP FE R REIR LB . ORI B AU R
TORRAE AL Eh 1 FERIHLLE 1™ SR 2E P RE T SRR DA D 5

©BE#H

O EIARYE D S, H A I E B 2% 5
(3) BRIX

OE5 A TG HI A B2 =0 HIE T
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ARTH 7= i S S G A L ST R SR IR AP, A RIS
PRI BRI 51N 38.18%. 35.46%. 41.23%, T34 38.29%. %I H (#1441
EFIZN 42.48%, W T ARREMASARMER R, FERARRGERIH R
AR N AT D AR LR AT 7 B I B . DRI, ARG AR H
BRI KT A A B,

@5 FI4T AL b A B BRI B A LR i

[FlAT b AT e 22 RIS H R BA R 5 AT H BR300 s oL an T

ARy BHIHHE EFIHAKF
Rk 7 1,764 MAE AR RHEBRIUH - @ B H 39.17%
—— ;iggjﬁﬁ%%ﬁﬂﬁ@ﬁﬂiﬁ7m0T%?ﬁz 41.00%
EIES B YRR A 59.36%
T H 46.51%
KATN Hridt s TR AR E 42.48%

i ER PR, AT BARACHART FAT W AT 2w R R AR (17 B A %
KPS SR H BRI R BAT S .

(4) #E %A
O5 AT B GR35 HRH Xt R

ARIH G r=REIUH , R 9% 25 R A B2 . A2 B PR .
A5 CAEIRIHM. FriHE ) 2% 47 2019 4-2021 EE B H] . HE
S H S WK B FH 3 5 AR S SON LA () P ¥ 45 5 AR IR S R0 ) 1) S B it
TR, RN H o R .

AR H 18] 5% A DU R AR T

y/-r

i E 2021 EF | 20204BF | 2019 4B 4 ARSI
H#R

HERH R 3.46% 2.90% 3.84% 3.40% 8.00%

B 3.25% 3.55% 3.46% 3.42% 8.00%

Wk 2 FH & 1.10% 1.25% 1.04% 1.13% 4.00%
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AT H R B E NN LBy 8.00%. L =4, AFHERHR
3.40%. AT H X7 BN RO G, AT HE S T R R R, AL
B 2 R B e B & BRI T

AT E HE A I E NN LBy 8.00%. =4, A FEHRHIR
3.42%, [MULE IR HIR AA S HEIEAEE M.

AT WA B A PE N LBy 4.00%. 3B =5, AR IR
1.13%. ASIRH X R dh o s LR, 2w e BERF SRR AT W R BN S AR
T, IR, IR 9 R A E B & BRI

@5 AT ML AT bk 2 =] 31 18] 3% F 2B TR 2of AR L

[FAT b AT A w2 AT B 1 B2 5 AT 5 BAE 9% H 2 CREI55 2 D Xt
EEAB L

AAEHK EHTH mg | TR
7K
HRESAR | AR 1,764 MR SRR RHE R IH @ e | A 2R 15.00%
—— iiézéfggfj;;fiEiﬁz$ﬁ*4¥iﬁﬁé§tﬂfﬁfi 7200T 5160 24 T
PIERFR | HEYISERHRR RS AT E JaIe) 2 3.76%
SEA HAE %% H 9.38%
RKATN W e v L A RLTH A1 9% 20.00%

Y Rr L, AT H 331 B F = T AT M mT L 22 =T SRABLIB H (1 393 18) 2% FH =%,
5 SRS 18] 2% P R AFAE R 5 o 2 A AN IS B0 H 1R300 18] 5%
REHEE . SR

(5) HIBLH

AT B S BN AL i 4 e e Bl . B0A SR M5 ORI,
B IEIEERLR) 7% 3%A1 2% 115, TSRl 2 F LAAIE S A0y TH R A, 3E A

i N 15%.

(6) MamMEFHLR

ATH @R HAN 24 N H . @AUR S fE R SEILEA SN 114,015.00 J7 G
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HAIE 21,330.58 J3ot. WHBEEEWHA N 6.16 4 (Fifgfi)s, &@i),
KNI E R (TS RLE) N 22.62%.

AT BARMON AR SIS s A S0

A T
Fs T H T+2 T+3 T+4 T+5 T+6~T+10

1 LN 22,803.00 34,204.50 57,007.50 91,212.00 114,015.00
2 ERAE%N 12,785.49 22,501.54 34,659.08 52,895.35 65,052.89
3 & K B hm 212.86 319.30 532.16 851.46 1,064.32
4 HERH 1,824.24 2,736.36 4,560.60 7,296.96 9,121.20
5 BB %R 1,824.24 2,736.36 4,560.60 7,296.96 9,121.20
6 R 2 H 912.12 1,368.18 2,280.30 3,648.48 4,560.60
7 ZIREpSE 5,244.05 4,542.76 10,414.76 19,222.79 25,094.80
8 PSR 786.61 681.41 1,562.21 2,883.42 3,764.22
9 1R 4,457.44 3,861.35 8,852.55 16,339.37 21,330.58

2. FBBTREAS. BTRBEA. BTHBE. HTEBEHE

(1) Bl

AT H E MO AR SRS L0 T -

AL S0y Jign/M i

s FERmBR i H T+2~T+10
FERIZ PN 1,068.75
1 AR L 950.00
e 11,250.00
BN 2,711.82
2 Vi By 1,150.00
B 23,581.00
BN 4,275.00
3 L&A By 950.00
B 45,000.00
B 291.79
4 TR B 3,030.00
By 963.00
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OF= i #H B HIH E K98

AR, BRI AFIAT AL, RIWEZ K TATH &, Kk
SEATH P B RE LI .

AT 387 I 7 e BT DL R -

s NNy BN KPR R

1 B RAS 11,250 Hii

2 LT R 23,581 Iifi

3 L A 45,000 I

4 L R 963 fif;
@7r= ik I e AR 3R

ARTHH R R i N A F B e 2019 £E-2021 4F, IR s B A
R

A o/
RREBI

523 = AR 2021 #£ 2020 4E 2019 #£ Fy
i H 7=
1 e 1,216.70 1,246.33 1,193.29 1,218.77 1,150.00
2 WE. BA 1,132.20 1,017.10 984.69 1,044.66 950.00
3 R 3,103.19 3,013.63 3,049.21 3,055.34 3,030.00

VE: AFRA GV R AN, He A B I R A

HHETET L, AT H P A AR T A 5] 2019 4-2021 £ FIaEEY, %
I H 7 A N RS () 3 B S B R

(2) BNvRANAE

AT HEM A E A B9 rIH
/:Té ’ /E\‘,fZ,KﬁDT:

Ve L HoAh G 2k

B T
s I H T+2 T+3~T+10
1 ;I H 1,847.10 1,847.10
2 #r1H %% A — 1,577.73
3 ot H 834.74 834.74
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FFs | T+2 T+3~T+10
4 R T3 9% 389.40 389.40
5 | f2HH] — 289.54
&t 3,071.23 4,938.50
E: AWHNTME, BEMERA.
@31 /1% H

ARTH AR IR S B Y FE R REVE L BN T, ARAEIRRL B F T AR AT E )
TR G e S 7 NS S0 W1 L A

O=HFH

2020 4. 2021 A1 2022 &, A& [FEZN st s 5 35 WL S WO B
S9N 7.38%-. 8.41%F11 10. 94%, ~F-34°4 8.91%. AUEE I H izt H b
FENL IR EL E N 10%, A4 TR 0 TE

@ IHFEH

[ € B HT IHBCR N b 2 55 e U% I8 20 SR 3T IH , HLEs i 42 I 10 SR 9T 1H,
BAEREL 5%, HAFIA S TBERRET 2.

@I TH M5 H

HR T AR 2 =) 24 03 P38 WK SR H FrfE P35 T3 K1,
A5G H BRI BRI . AT 2021 4E 75 51 TP 13.05 376, 2021
SRR TN T EAL S AL MO N GRAEP 38 T80 12,55 576 AT H -3 3 Tl
N 1298 Fige, AAHGEIEMEREM.

OBEEH

O EIRYE D S, H A I E B 2% 5
(3) BFIE

OE5 A TG HI A B2 =0 HIE T

ARTHH 7= S LR SO A TR RSN, ARTFEZRS N E
FI 5 50 48.93%. 37.95%. 46.86%, T35 44.58%. %I H (118 B FI R
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N 43.32%, (T2 w]FZRILSS I BAIE, AT H B AT BAT G HE.
@5 FIAT ML b A B BRI B LB I

[FIAT b AT e 22 ] B R 5 AT H X L T

NGB ERHE EFIER K

2019 H-2021 “E43 5N 60.27%-. 58.97%.
N 1Y7AN J—
I 50.14%, ¥ 56.46%
FEBMTRAA B TR 0
I A 43.32%

i ERPIR, ARIH BAERIKCPR T FAT L] EE 2 =] BT E B AR KP, T
H BRI HRAE T 5 HK T

(4) #AEF A
O5AF B G5 HARHA T ER

ATUHE g ae I A, I 2% 5 R e B S A . B Y
A H A EEREM . STIH ) R 2% w] 2019 ££-2021 S8 B9 .
U BEA B T o5 B A B SO BB B~ B R 45 5 AR TR B545 0T H B S B Tl
TR, FON T o3 BRI

AT H Y118 B HY 205 DL EAR IR

Wi H 2021 4B 2020 4ER 2019 £ SE3 AURZLIR
EE &3

HERHE 3.46% 2.90% 3.84% 3.40% 4.00%
B R 3.25% 3.55% 3.46% 3.42% 4.50%
Wk 2 FH % 1.10% 1.25% 1.04% 1.13% 2.00%

AT H B ERRH S Y IE LB LB N 4.00%, =T A AR TR
I, BAEFMEAEE,

AT H S S S E I BN 4.50%, & A A S = FERE 2R

R, HAG B E T

AT R AT 2 E N LBy 2.00%, =2 F ] R =4 R 9

I, BA BRI

pall

L\\
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@5 [FAT LT B2 5] 3 18 3% FH AR [ 3o LA

[l AT b AT B 2 =] A 311 5% A o 5 R0 H O U Bl T

NCIEAY S SR E i H HAMI 2R =
. 2019 4-2021 5375 2.96%. 3.14%.
HERH
3.17%, “FK4 3.09%
] 2m9$ggy¢ﬁ%ﬁ5%%\5w%\
RV Ry — 5.66%, P34 5.57%
2019 4£-2021 4E43 5124 0.00%. 0.01%.
T GE : \E)J il 6 6
0.03%, ¥4 0.01%
&t 141N 8.69%
B TR A 4.00%
: b=
KATN A BT I p—" ;
LY Akl 3.00%
&t 1414 11.50%

EE: o BV N E B3 151 96 e S8 VoY =il T VA = /A i P V€ 5 S = B2 T
RS ET, &3

(5) BIFi%H

AT H B4 S B I FE IR T 4E P AL . A N, Moo A SRk, o
BZ PRI E AL 7% 3%F1 2%iH5E. FriERL 2 F DURE SR Rl iE R
i %N 25%.

(6) RzMHEFENR

ARITHEEI N 18 N H . @0k = 5 i sLIFEaS SN 8,347.35 Jiot. ¥
FiE 1,816.58 Fiyt. i H L& BN 7.40 4 (FrBEG, S, SN
Wk EE (fEBE) A 11.60%.

AT H BRI A SIS s O I S a0

Bpr: JIo0

Feg Wi H T+2 T+3~T+10
1 RN 8,347.35 8,347.35
2 Bl A 3,071.23 4,938.50
3 A4 A B 110.27 110.27
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FEAH BT I, ATH BA M

S He

5 mH T+2 T+3~T+10
4 BT 333.89 333.89
5 B2 ] 375.63 375.63
6 R 2 166.95 166.95
7 ZAREDSY 4,289.38 2,422.11
8 P4 1,072.35 605.53
9 5 A1 3,217.04 1,816.58
3. KRG EPATAE
(1) B
AT M B B AR SRAB S a0 -
PRk BFR W H L WA T+2 T+3 T+4 T+5~T+10
ERIZLON JiTt 2,340.00 3,900.00 6,240.00 7,800.00
g:nziﬁf Ay TEI 650.00 650.00 650.00 650.00
B ) 36,000.00 60,000.00 96,000.00 120,000.00
ERIZION JiJt 162.000 270.000 432.000 540.000
AR LRy Tl i 180,000.00 180,000.00 180,000.00 180,000.00
By Jilf 9.00 15.00 24.00 30.00
BN JiTt 60.00 100.00 160.00 200.00
A LRy Tl T3 200,000.00 200,000.00 200,000.00 200,000.00
fHE Jidh 3.00 5.00 8.00 10.00
ERIZON JiTt 229.50 382.50 612.00 765.00
A LRy Jol ik 510,000.00 510,000.00 510,000.00 510,000.00
HHE Jilh 450 7.50 12.00 15.00
ERIZLON JiTt 30.00 50.00 80.00 100.00
BES A Jel i 200,000.00 200,000.00 200,000.00 200,000.00
B Jih 150 250 4.00 5.00
ERIAON JiJt 120.00 200.00 320.00 400.00
TR | B JCIJi R 200,000.00 200,000.00 200,000.00 200,000.00
By Tl 6.00 10.00 16.00 20.00
O M ERIBE R
=ik

TEHI, MR A =] ST RPN
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AT H ProEsh i SO0, R4 1P dh A RESC B A

ARSI TR A7 e BT DL R -

s ST PR KRR R
1 =R 12 Jmf
2 A 30 /il
3 A 10 Jik
4 SRt 15 Jiifhi
5 RES 5 Jik
6 AR 20 Fih
@7 A& I E AR AR

ZIH SN P R A T A P . 2019 4E-2021 4, FIRFE AN By
A LU «

ARERITE
A=) P2 m AR 2021 4§ 2020 4¢ 2019 4 S

FE g

bR AR
1 - 802.94 784.92 688.64 758.83 650.00
(o)

2 A5 G 202,653.48 | 180,114.49 | 174,984.83 | 185,917.60 180,000.00
3 B G 353,496.69 | 260,271.56 | 224,254.63 | 279,340.96 200,000.00
4 &5 Tl A 676,377.70 | 593,391.59 | 519,768.83 | 596,512.71 510,000.00
5 RES ol AR 528,120.65 | 508,360.12 | 496,727.21 | 511,069.33 200,000.00
6 ZEALEE GO 259,161.60 | 247,911.76 | 216,690.24 | 24125453 200,000.00

HIBE R, ARTH P s T A 7 2019 $-2021 E1-FEHE &M, 5
BCIH 77 B B OIS R £ BAT & BRI AR

(2) BN AP

ARTH BN A AR MRS B9, skt IR AR,

BARIR

A G
sa= mH T+2 T+3 T+4 T+5~T+10
1| MR A 278.29 463.82 742.09 927.62
2 | BREEN 13 H 522.92 871.53 1,394.44 1,743.06
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FF5 mH T+2 T+3 T+4 T+5~T+10
3 | sHuvhH 353.00 588.30 941.30 1,176.60
4 | BRTHT SR 277.17 461.98 739.17 923.96
5 | #IA%RH — 769.95 769.95 769.95
6 | EEIH 108.58 108.58 108.58 108.58
it 1,539.96 3,264.16 4,695.53 5,649.77

O xL3E H

AT FORL SR IR T H S AR FE S SRIE A% FLLE 17 2R 7 RE T
AR AR S i 5

@31 713 A

ARTH AR IR S BV FE A REVE E BN, ARGEIORL B 71T FEATHUUE 7
AR RE ST SR U A

O=HFH

AN, A RIS s 2 5 EE SN E 5 11.47%.
12.08%. 11.92%, “F¥37911.82%. AWIH izt st & 1 E W SIRI ELFI
N 10%, FEERATH 5 AT LE R AT G 0 HBAL T A Al o 3, sk
BRI N R A B A I

@A

[ % B 3 IHBUR ON s 2 5 i A% I8 20 SE4T 1H, HLas a5 #2 10 230 1H
BAEFRE 5%, HAFIA ST BERIREE — 8.

ORTHMH

HRT B AR AR 2 =] 2480 R T3 T3k S8 H A e Hh P35 T % KF,
FHEEATH R BRI . AT 2021 45 51 TP 38y 13.05 7376, 2021
A E T TR AL E B MO G2 T80 10.37 Ji70. ARG H
BFM Oy 12.31 J30, BA G PR

©BERH
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DN EIRYE P SR, $5R A T B B 2% 5

(3) F|FFR

O5 AT RE A HIBRIRN =0 IR i

ARILH 77 b R PR o A AR . RS, A | S E AR BRI 5
N 48.29% ., 38.89% A= 46. 72%, “F-351°y 44. 63%. 1% 17 H K1 Z2 4K 11 B N 41.76%),
KT AA A RBRZE, B, RUCERDE BRI R KB &S B AE

TEE .

@5 FI4T ML b A B BRI AR 0 LB

Al AT ML AT B2 7] B A R AT B3O LU DL T -

NI ERIWH FERZKF
2019 4E-2021 4E43 5N 46.79%. 37.44%. 41.95%, “F
iy A+ f= —
SR 14 42.06%
KATN PR B 255 A H I H 41.76%

R P AL, ART0 H B A ZAR T FAT AL AT B 7] BB A 2K, ARSI
H BA 2 1 e BAT & B PEANEEE

(4) #E %A

O5 AT B 5 R 3 F R Y a3 ol

ARITH NG~ 6eT0H , IR PR 5 RS B . 9. WER 2.
B2 CAEERLHM. $TIHZRH) X5 1 /A5 2019 4F-2021 SFEH IR . 45

BB BP0 o A A O B9 B P 2B

B, 1N E o RN .

AR H 18] 5% A DU R AR T

2

AT H S B s DL AT 1

7/—»

H 2021 £ | 2020 4R | 2010 4RpE 4 ARZBIR
H#R

R H 3.46% 2.90% 3.84% 3.40% 4.00%

B 3.25% 3.55% 3.46% 3.42% 4.50%

fift < % H 1.10% 1.25% 1.04% 1.13% 3.00%
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AT H A B S ITE O LE By 4.00%, T m] Bl =4 A AR B
%, BA G,

AT H B R T o 2 E SN EEBI D 4.50%, T ] ERGE = AR S HEL 3R
&, BAGEIEAEEE .

AT H WA S S HTE ML LBy 3.00%, T2 ] Rl = SR AR B
%, BASEIEAEEN.

@5 AT ML AT bh 2 =1 31 18] 3% F 2B T 2of LA L

(147 MV AT B2 ] S0 1) 3% P 5 55 AR 30T 48] 9% 30 L Ol T

NI ZEIH N W R AR
2 20 2019 £-2021 47714 9.04%. 0.83%. 0.75%,
- SEH14 3.54%
5 0 ] 2019 4£-2021 453718 4.96%. 5.15%. 3.74%,
e — o ST 4.62%
T 2019 -2021 407N 2.82%. 2.75%. 2.87%,
8 YN 2.82%
&1t “F-1574 10.98%
BB TR A 4.00%
. BRI FIE | B 4.50%
KATN . -
A W% 3 F 3.00%
&1t “F¥54 11.50%

R AT L, T H S 1) 2 YR S A s T RAT ML T O A =], AR SER0T H 130
] B R e . BB

(5) BIFi%H

AT H B4 B IN A FE IR T 4 AL A N MO A SRk, o
L PRI E AL 5% 3%F1 2%iH5E . FTfERL 2 F AR SR R, iE R
%N 25%.

(6) XzMHEENR

ARIH RN 18 NH . #AUEF 5 rl LI EHAE RO 5,904.00 Jiot. F
YJEREZ) 1,025.19 Ji6. WH R BN 8.31 £ (iSRG, SEwE) ,
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5 NI E 2R (FEFLE) N 10.48%.

AT H BN A S s HE S R

AL JITG
5 i H T+2 T+3 T+4 T+5~T+10
1 =R PN 2,941.50 4,902.50 7,844.00 9,805.00
2 =R45%N 1,539.96 3,264.16 4,695.53 5,649.77
3 Fi g M B 33.39 55.65 89.04 111.30
4 HERH 117.66 196.10 313.76 392.20
5 EH A 132.37 220.61 352.98 441.23
6 W% %% 88.25 147.08 235.32 294.15
7 ZbERSE 1,029.88 1,018.91 2,157.38 2,916.35
8 Fris %1 257.47 254.73 539.34 729.09
9 e SIME| 772.41 764.18 1,618.03 2,187.27
4, HIEBERHEREE
(1) B
AT H E U I BAR D SEAF SR
5 | FReEK WiH T+2 T+3 T+4~T+10
EALIRN o) 1,771.20 4,723.20 5,904.00
1 il =X N GTHYAL T D) 41,000.00 41,000.00 41,000.00
e (IhRSLTT) 432.00 1,152.00 1,440.00
OF= BN EKTE

AR, AFGEHBARR T TSI BUH LSS S R R
RO 2 717 g B SE SO0 B B RIS SE R 2, 455 0w H Btk 55 R LRI O
B 5 T0UH 7 e R TRt BE AN R AR A

AT H I 27 b 7 BERS DL an R -

== SEFE AR EFEEE RS
1 | maiEs 1,440 JikrAE K
Qr= % BIRA B AR HE
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PRI H XL O A F) B T e 2019 4F-2021 4F, 2 E] _RIR 7 A
BT

AL Sl JIRRALTT

ARERTH
s PR BRR 2021 4E 2020 4E 2019 4E Py
7 B
1 A5 GRS 44,048.30 | 38,808.89 | 37,954.03 | 40,270.41 41,000.00

HIEAT I, 2 ) AR SEHEI0 H ™ b B i T | 2019 4-2021 S8 1714
HEMH, TERZOH TS L2 ARy PRI ESE, R X
AIH B, ARENIS R B, ARESEIUH 7 i S e £ B &
PRI .

(2) BMRANE

AT HEWRA FEARE: M. s, %A, iR A,
HARWF:

AL FIT
5 mH T+2 T+3 T+4~T+10

1 MRL R 594.71 1,585.88 1,982.36

2 iz ot 212.54 566.78 708.48

3 #riA 2 H 42.70 542.09 542.09
4 | IR HNH 92.70 247.20 309.00
5 B 1% 59.27 158.04 197.55
6 &7 2% 60.54 60.54
&t 1,001.92 3,160.54 3,800.02

O ¥+ 3 H

AT H ALt FEAR I 00 E A R FE S SRIGAN RS A0 E 17 AR A P R
AR PRSI, A RRE A E IR BN B
IYRIN 27.79%. 38.62%A= 47. 15%, “T-¥3JN 37.85 %, ARFERINH MEHEA K
BN FI L E A 33.59%, HLAG A BRI AR .

@3
AL FL A7 e B R AU 0 . R0 1 B AR 2 170
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AIRUGE B dh AR BE T 2R S ar U A
QR

WEN, AFlsimdtH b EE SRR E 55 11.47%. 12.08%4=
11.92%, “F¥ N 11.82%. AIHEHHRH 5 EEWSIAMILE N 12%, 2%
2 FH I & B & PR R E TR

@HrIAZH

It € B 3T IHBUR O by e 5 @ SR % I 20 SE9T I, HLAS B 1% 10 29T IH
BAEFRI 5%, 5am A2 HFBER R

ORLTHMHH

HRT B AR 28 7] 24 03 TP TBK-F . SE4R 000 H P A - 35 T3 K-,
FHEEA T H R ABCEINE . AR 2021 £ 57 T3 A 13.05 7376, 2021
RN T I AR AL B SR A N AR T 8,94 Jiot. AKEEH I H
BE oy 11.44 Jiot, FASEIERIEENE .

©EHE A

N FIRYE P SR, R B 2R ) 2% 5
(3) EF%E

OB AFHRE BN BRI Y5 R

ARIGH 77 oS BL R S o s AR A AN, A R s Al SR B 25
N 39.13%..26.78%A= 22. 29%, T34 29. 40%. 1% 30 H [ 4R 1) B F| % 35.67%,
T AT ER R, FERA I S A ST S KO K =M,
K E M X S BONEEL: AT H = ARk R AR X A, G EN
m T REMXIR. Bk, ARRGEIE BRI R &G .

@5 FAT Ik AT A 7 B 248 ) 5 H B
A [ 47 2 =] [F1 287 b AR e B A R B I
(4) HHE %A
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O5 27 B 534118 3% F R A %t

AIHOHIE = REIUH , IR P R B A WER S .
BB CANEIIH M. IrIHRAD RSH 0w 2019 4£-2021 FEH I HE
D WER B T o5 AR B USON BB P B 45 5 A IR S50 H B 5 B L E
ATUREE, FON 23 BRI

AT H $9 1) B AR A DL AR IR -

i B 2021 £ 2020 £ 2019 4E B 3 FUREER
H#x

B 3.46% 2.90% 3.84% 3.40% 4.00%

EHH 3.25% 3.55% 3.46% 3.42% 4.50%

fiff & 2 H 1.10% 1.25% 1.04% 1.13% 3.00%

AT H AT GG EN N L 4.00%, =T AE 2019 $-2021 4E
P ER R, HERHR LGS MEAEENE.

AT H B S HIE LBy 4.50%, T A E] 2019 $-2021 4
THS R, E A R AT SR AR

R

AT E W &R T G G E RN LA 3.00%. =T AT 2019 $-2021 4E
WERFHE, Wk R LA GEMEREEE.

@5 FAT ML AT BE/A 713 18] 3% B R m %) HL i T
A B [F) 47 Mb 2 7] [7) 2Rk 2% 1) HA 18] 2% FH 45100
(5) BITFLH

ATH B R MBI T 4R WAL B0 . Mo s SR, 4
W RE AL 5% 3%A1 2%t 5. FTfSF 2 F DLAE S AU TR R, &
i N 25%.

(6) Xz MHEFELR

ATUHEEIAN 18 N H . #AUE 5 a] SLHFEE SN 5,904.00 T, 4
PR 1,025.19 Jiot. WHBE RN 8.31 &£ (FifEhi)E, S &),
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5 NI E 2R (FEFLE) N 10.48%.
ARIH BRI . AR E RS an R

B Jiot

Fs HH T+2 T+3 T+4~T+10

1 =ERIZLON 1,771.20 4,723.20 5,904.00
2 BV A 1,001.92 3,160.54 3,800.02
3 Tt <8 BB 17.43 46.48 58.10
4 HERH 70.85 188.93 236.16
5 EHRH 79.70 212.54 265.68
6 W 3 53.14 141.70 177.12
7 ZIREDSY 548.17 973.01 1,366.92
8 Fr#3 45t 137.04 243.25 341.73
9 ezl 411.13 729.76 1,025.19
=, BREHITRERR AR

(—) BZEIE

k2 THTET T UL BT

1. ERARGFER SRR H BT ERT ik s, 1 AR SQIT H I 5
JRAA N ISR, PEROER SR TR B . B Bt 5 T P BE UL BE 1 O »
5 AR TH KAl 2 =] [FISE0 H #4750 L,

2. WU ROT F I FTAT R S, I AR BB S AT L)
Gt

3. WA AVANAB D ISR, Yk RAT NS ELE, TR TR T
SRR, BETR. HRAMIEL;

%

4. B SR SR LIUH Bl F R, 5am 3K LRI
A LG 2 7] AT H Bl 55 BEAT LA

(D) Bk
S, PRSI
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1. AFARERTE MR ®&WE e A GEE, S5
B REAVLE: ARGFER SR, AR AN S e AT 23,000.00 5T,
M TH RGBT S, LTS DB LGN 22.64%, REITARREET S
A 30%;: LM, KAT NARRRB G R A L ZEM G HME: 547 DA KF
S FAT VAT B2 B[R] 2RI H A, AR RS 45 00 H BEAR R 2 1) S B I S48 A R 1 2
BAGHME, 86 SCWE & AT 1.

2. e GERMREFLERELSE 18 5) WX MAR, HIRSTHITIZNUA
REZERT W

(1) ARWFEFIH &0 H T #MNR T & St 2 S FEANR &8 &
T ZEAE BF 4 BB LU 9 R i 30%;

(2) AN BT S AR & B AL 2

(3) ARG RV H A B WA NI A B H S H 2507 i 5 7
REMLKI . N SRR L B BE T AUR JEACT- S8 ARG L, 2% 5543000 H AR A2 A 1 K N
SR FAT & BRI, ARG W H SR BT S R A S B

3. MY (BEERMERAMKI—RITRET7 F) HHELK, BHKEZK
AEIUT

(D X TREB BRI SR, Ll AR NGRS NERE
S B AB R RSO A N, S0 R T BB S A TSR K SR R
FATHI AT R S R, BT F R R TSR A 1 R A AR A
AR T AR P 8 B 380 e W S ) S BEAT R 7R UL B

R THTIA N AR A GRS . WA, Sk 1 R T )
B TFSEEE AL ST SRS, 2 R A S B0 H I R R o RN ] D 2022
5, BEARWEE HH H AT,

(2) 22 F) R A Rt T bm oA A ALt 4 BB [l AT AT, S B A A A
ol BT ST B8 SR A AR P Aot P A i el » i ) 53 1500 T S it J of 24

GIEE=gihiiag Al
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HAR 2 TN : 2 R AR ST H A AR 2 4 S 43 %8 RSO ) T S R
FIT A P R A a5t 5 P, 2 ) O S U P PR 900 i S 30 I S i X A w42
BRI 55 IR LR R o

s A
= B

(3) b Aw AT S AL F, 5IA WS KA E S LT
[FIXFLE, BRI BRI TR RS s fRr & B, 85 [RAT kAT
A F 2 E R O HEAT R A EB, IR . B R SR e R bn i) & B A

Ak 2 THIIA N A" ST S SR E, S5 IE LS5 I E 5L
BEATONFNS L. B RAT AL AT B w2 E R OUEEAT R A X b . A R ARSI H
FIF TR s PSRN IG K 2. BRIk dR br B & B

(4) DRAFNLAE 25 S B ML 55 B R AT M BT 2 m L 55 IF e e, %o Ak 2 T
Mgt HI7 TR BT I A, Rt R TN e s . SRR L.
R0 et LI B it B 2 T A R R AR ALY, DR AZDLAE BB i 2 R AR R AT i BE Bl i A
RSB H T 242

HR 2 THITIA Y RAT AR RSB H s T B ik, 52k, RAT
N CAEFE AU A5 P38 i 53 15000 H I 20t 1 100 K S 1500 Ak TN FrO AR e 5
i, IR PR FE AR B GO T H SRS« BT 7 RETH A KU 5 KU
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4. XTUFELERR

4.1 RIBEARAEL, DWRERA, AR FFESH A 17,708.13 AT,
19,732.92 At 16,706.76 FIt. 16,891.07 Fit, Xt MEAEE WAL
EEBISBJg 15.26% 15.87%. 9.59%. 11.75%. 2) REHIN, ARLEED)
FERMERESRHNFFR 40,002.58 T, 40,161.66 FiT. 31,068.94 5
JT. 23,002.15 AT, ST, 3) 2021 £F, AREHBMEKE LK,
AR = RBERRETEITG. 4) REHN, ARNEXEFPHEEBRA
HEESBIA 13.72%, 12.83%. 6.98%F 6.42%, B TME#EHE, AFRBIAAER
HI—EER), BIrHEEHRALNRER.

ERITARR: (1) BEXSHARALSFESBALSE . EEEZ~E
HRERBFATHENRFER, BXERMNAFDEELXREFXFRZME %
R REEN; (2) AFRBNERHFRASEITLTEEARARE—H, HH
AR R E TFEFE, S47=aERNE SR QTR ;
(3) MEHA, AXREFHES L TENERE, TEEZPT). BoHE
BRI A LREFPHRERAEM.

ERENA, BRSHIFX 4. 1-4.2 BERITEREH L RPHER.
[(EX]
— RATAUH

(—) B AR ERERE SWRA WS . 2EEN-ENHERESF
BT RPEERERE, HXERMNAREERRIAREERIN B S B AA 0T

1. AFNEAERFAIE S% BT R R

WEWIN, AR ERELFEHAEW T

AT JiTn
2022 % & 2021 4ERE 2020 4ERE
5H HELI HEL R
B Swwem | | mem | R mowmw
E=RAPN 196,705.37 100.00% 174,129.40 100.00% 124,334.24 100.00%
ERAD%N 125,945.59 64.03% 121,964.71 70.04% 78,990.82 63.53%
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2022 4 2021 4EFE 2020 4ERE
5 P FELK o B g R
AFH L6 AH L6 N

EREEYS 70, 759. 78 35.97% 52,164.69 29.96% 45,343.42 36.47%
TR 17,479.12 8. 89% 13,792.17 7.92% 8,885.43 7.15%
(gt g 18, 068. 42 9.19% 15,339.42 8.81% 10,048.65 8.08%
Tt & 3% 8, 465. 80 4.30% 6,984.53 4.01% 4,641.40 3.73%
4 5% %% i 1, 350. 99 0. 69% -1,205.39 -0.69% 582.70 0.47%
AR SR At 45, 364. 33 23. 06% 34,910.73 20.05% 24,158.18 19.43%
LR 28,078. 44 14. 27% 20,418.66 11.73% 24,028.79 19.33%
T J A 27,985. 81 14. 23% 20,005.62 11.49% 23,959.86 19.27%
| IN=

Eﬁf!f‘ LR 22,912. 30 11. 65% 16,706.76 9.59% 19,732.92 15.87%
2 15 R

WS R, ARAE T BEA F AT A & R R BN I LB o A
15.87%- 9.59%F1 11. 656%, 2L A i K] 3= A E b oA A i 8] 2% B AR sh 52, H
R UTR :

(1A 7] 2020 5B V5 & T BEA 7 B & BRI o 78 N i LBl 2019
FRATE

2020 L, 2\ 3 e T BE o\ B A 2 e RE S E N B EE DY 15.87%,
% 2019 fFFEM 15.26%KE A FFF . 2020 4F 5%, ARVENLSA. B HE LI
ANHIELBI SR, FERAANFT 2020 4 1 H 1 HHATHUBNAEN, Hesl &7~
an AH O ()2 o 1 2 22 B A TP AZ TR

(2) ZHIFEAPRNRA K& R TH M MSEERKER, A7 2021 £EH
JBTBA T BrAE BERE BB LRI 2020 SR T R 6.28 NME AR

AH] 2021 B SRR LS 2020 AEXSLEREDLU T -

BAr: JiTt
2021 4F B 2020 4 xR S
T H \ \ R 9Nz
e Tl O Tl e
ERIZLON 174,129.40 100.00% 124,334.24 100.00% —
B RA 121,964.71 70.04% 78,990.82 63.53% -5.43%
I EF 52,164.69 29.96% 45,343.42 36.47% -5.43%
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2021 4B 2020 £ TR &
BH HEAA HEAMA | BLBAR
Bl &8 .
e ] Galin-2u
HATH] 2% A 34,910.73 20.05% 24,158.18 19.43% -0.52%
BEr= YA 17 2R 1,879.35 1.08% — — -0.90%
E LRI 20,418.66 11.73% 24,028.79 19.33% -6.33%
PSR 20,005.62 11.49% 23,959.86 19.27% -6.48%
Hg TRATIEET
- 16,706.76 9.59% 19,732.92 15.87% -6.28%
1R

TE: B S5 HRARS R b E SN BB B S M =25 0 S5 4 AR o B LN BE B AR 3> (1- 2431 B/
MEEEED, o, oA, 2RISR H EMEHON o LR EERE I 52w o S, e WIS g 1A, R

OE ML SA 3k BCAIA R T8 5 B 2 A & e SO B A
N 5.43 DNE A, 2SR T REA R A B ALE G ESN B EE B
B[ RN R, BARRE I T

W T

2021 4E B 2020 4E B XHEAE S E

A HEWIA HEWH | BB

&0 LB 28 I L o

B 174,129.40 100.00% 124,334.24 100.00% —
FEML S A 114,148.04 65.55% 69,031.79 55.52% -8.36%
HEM R 73,175.87 42.02% 40,122.22 32.27% -8.13%
HIEANTL 4,499.92 2.58% 2,664.72 2.14% -0.37%
hilig 9% FH 36,472.25 20.95% 26,244.85 21.11% 0.14%

2021 SEFE, BEAEME SENRNR L FIEE 2020 £ S 9.75%, HoHEF|

I eSO BB R 520 -8.13%,  ARENL AR BRI T E AR . 2021 F A

T ERPRER I GM  RL S A A RS A B G DL h

i H JEM BRI HA 2R S Xt RiFE S AN A BN
V& 19.29% 9.46%
WA 43.52% 16.56%
W 107.69% 5.60%
RIS 48.88% 30.00%
ANEE, 42.02% 6.92%

i ESERTA, 2021 4R E] T HFE AR R A R R kR, HOR I A%
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P L TR 2 KT 5xek 7 it 8 B At ) TR 2, TS B A o LSO B
RS

@2021 FREIAM TR A& RN 12,540.64 Jio6, FEH)E
TBEA T A & B RNE E RO R T B 1.48 AN s FEER: A2021
FREA RSSO, FrR ARSI, HFRFSEIIATER AR, 85,
IR N BARRIE I . eAh, A RIS A I, i TRRE T,
P A TR KF: BA R BN A A HURD, 78 2021 4 34T IRBURD »
BNy S AT 3 1,766.18 TG

2021 W55 # R Ebydsb 1,788.09 Jiot, SEUAE T REA | FrA & 11§ F
T ENVIRNI L] B 0.97 ANE 4, FERILREsh A i I 3 440
R LA SR B3 3 A Ao .

(32021 = B e R R [F Lk 3G n 1,879.35 Jivt, SEUAEFREAF A
RN G ERON R EL ) R BE 0.90 N E4r A, EELR 2021 HEER AT A
7 500 Wi 7~ AL AL 500 MR TR ST H 7 BRI E B AR A T fre XU
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BEEH

=N

Kb

L2

i3l

LERS

TRAEA K

T BT i TR, A FIR S SR REIR AT NS B, AR AT I A RS, TR LR
0 B AR SR A 2 12 00 55

A B K BOE B P A PR A =] (BUR

%;'K «

thKEGE ) Xt 2021 F i

VAR 218 BRI RISE 7 SOhRI 2 7] (072 i £ B 7 AL AL O (EBEAT VR A

AT “rKBUE IR #[2022] 5 020239 57 WAL RE, L9, AF
PR 2R A R A IRAE
22022 5 X B AR BALA X,
25 FA
LM
| BEFRR |[EELEETIE|/B5E |[EMNAT| KRR | Ll d |oam a2 50 5|
fa
Bk (A
TR 2B A v (AR A B % A WK F (FARERASRENL)
JE89% )
5 AR R I e
N X 847.73|1, 699. 88(8, 104. 73|6, 358. 75(3, 361. 02|30, 084. 34|14, 054. 62|5, 749. 34/6, 396. 24|3, 080. 01
P4 K T AN
B RS B 2 74
) 1, 080. 00}4, 400. 00(9, 450. 00|6, 390. 00|3, 400. 00{32, 800. 00|14, 700. 00|5, 910. 00|6, 570. 00(3, 380. 00
fy T [ i 4
YR — — — — — _ _ _ _ |
Ko N AN A7 i 60% 51% 52% 95% 90% 70% 80% 90% 70% 100%
N B RERIA R 2 B B B B B B B B B B
e T

seIh, A AR P B M A R 8 (T RAR “FRIPE” ) 3t 2021,
2022 FHHM KD RIE. LETHF I FARHQ NN HFMET *Hu oML
#ATIAE, FHoAMERET FEPRF [2023] # 0017 5. B ir#RSF [2023]
#0024 5, & &k F [2023] % 0023 5. # &iriRF [2023] % 0019 5,
& RF [2023] % 0020 5. &3R5 [2023] % 0027 5. # BirdkF
[2023] % 0025 5. Bk F [2023] # 0026 53 > iktbik4E, Zivsd,
2B AR K LR

(2) EESHURBUKIE
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DA 2021 FR AW i BEAT B A Il 1 S S S B -

KESH BRER ¥ETILE BRHER BREM
o 2022 4-2026 4 2022 42-2026 4F 2022 42-2026 4F 2022 4-2026 4
TR H 2 A 4
. 3.00% 7.33% 19.86% 24.19%
R KR 0% 0% 0% 0%
P T : 36.76%-37.60%; [T : 26.33%-27.25%; | TN : 17.30%-18.14%:; [FillliH: 18.66%-19.60%;
faE: 37.60% FasEW]. 27.25% FasEW. 17.63% FaE: 19.28%
RS 14.18% 13.96% 13.26% 12.82%
(8 3
KRS M Ky 8m g LEM=
i 2022 4F-2026 4 2022 412026 4 2022 4:-2026 4 2022 4F-2026 4
THO 1 52 4 4
. 24.57% 14.24% 22.92% 7.79%
OB KR 0% 0% 0% 0%
R TP 26.90%-27.91%; [T : 34.26%-34.52%; | HA: 33.17%-34.20%; |THMNHH: 25.14%-26.69%:;
FaEl. 27.63% FaE W] 34.26% FasEW]: 33.97% FaE:. 26.68%
BT LR 13.14% 12.02% 13.53% 13.26%

O3 ) T P R A T B S B AR AR U

A, TRIIHA

PE) B RN S TR AR SR B AN S . AR Ll 55 5
PR af A XU K28 255 AT IO B B, S5 WBOR L A7)0 3 B He A 5 i

NE
i 4

b S B A A R B AR IR 2R, e BN O 6 4.

B. TR

DA AR EEEIBN, E DA ST 3 & R AR . Fi Y
KRTE > BT G AP E A 2B 5 DL KB AARAKM R 20

ZeUF R AR FTAEAT ML A S BRAN A FE R 5%, X AR 5 A 8 SN 42 16

53 53 T BEAT T -

-
GBS

2019 FE & 2021 4F, Aa)EMNIRANFIE KK N 22.49%, A &)X ZhrF1A
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] ST T E P SON R R A5 G R B AR P B T2k, ADHEEE, B S 2.
BRI AT BT B B AR AR IS AT T R A
DU, T KRR A Hor, EREZEIAR KRB,
W2 TR 2 PH R MDA 3 R BN B S R By, R

a K& ~rlT 2016 FEMIUWERE 2, WOWSE A EIRE 2 O
Biz17 5 F UL, AT ERE 2 AR S HIR RS E , AT YIHE < SR AR X
B

b2 E R WL E I BADCH: ARESIE RN =F R A m S T
XK, BARUAR

T HEE AR R E . — O, MHELERAHT IR, SRR A
FEWERTHEA BB B ANER AN, WOl )E, At PR e, e w
B ERURIA RS, A RS IR AR AME SRR A R RE
g W 7> 1, BRURELAN s 53— 5, 2 W SOW AT AR A E R T AT IR B,
IR A R HEAL B B i

STFMIEH: ARG ARSI, LS, IR R R . %
R HECETRE (AT FHR S, IR A AR (AT BN, AU 2R
ZAla. RFHAE R,

W T EIR =5bR A 7] B S E RS N, B B R A R T b
[Fl RO NZ T I, 22 E R, P A AR B, DR M S VG B R
2y NEATLPUE R LSRR, S AE S 2 E L B 230kl 554
R PRI, B R E NI KB REE D R, R IR Hpl AR P I K

c. BifEHIR: EEM S NEMAL R W5 Tl A7, Hi. &
HERRZHIRIGIT TR K EEZY 5, LR a T B il 408X, T E N
2ot KT BONRIEIBIX, BEE N D ZEACKIINE SR R, BEHAEAR KR TR R
JUREs BeAh, WA, A RPRETE Y KA H B IR S i R R XS,
B0 S5 R e et DR PRIE, b AR R TR Rl S5 e md E (A, B
JETE NI KGR D T %%, 4 s — €t Ra D i .
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C. REHHKE

oy T RS e M KR YA, AHBE R K.

D. BFR

N EIHRYE B R P R PR A A I X T I s s PR SR . SRS s L LA &
7 52 B R R AKCP R 2 S A B HAAED SN R I EBR R, 5 2021 FEFEF)R
X ECAB L

WiH BEREE WL wBRH BREM
2021 4 [¥%1 37.18% 25.25% 16.95% 17.66%
ot 36.76%-37.60% 26.33%-27.25% 17.30%-18.14% 18.66%-19.60%
FaxE 37.60% 27.25% 17.63% 19.28%
e 2021 FEBFIF AR AL K H 2 2021 SRS H 1 HE LB RIE RN .
(8 3D
WH ML Ky & ¥ LIRS
2021 4 [¥%1 26.57% 26.02% 28.52% 19.05%
ot 26.90%-27.91% 34.26%-34.52% 33.17%-34.20% 25.14%-26.69%
FaE 27.63% 34.26% 33.97% 26.68%

e 2021 BRI F ARG E 0 2 2021 ARG & T IEN BRI BN

H_ERTRD, BRV &4, L mA-EA A, om0 K RS R

HZ G Py LB EN . 2021 0 m] EE MBS EIKEONUE, A
T SRR RN AR A B mli, R R, A 2B AR B 2021
BRI LT

Kb @48, L. CHEIINER R 2021 FEBA R HLA 5-8 M H
7R ERRRFE G A R SLREERS DL SRR R, R
e kg BEAPEMA A AL Bl LU RSO o 1 [ OS5 A 38 gt AT (1 T

-

E. #ER
MR b 2 THEN I RLE , D8 1 B IAE IR B, THE B AROR I e
LR IS P A B3 B I 224 5 e e 224 i T 3 B T B TR A LR B 7 R S KU )
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FUHTHIER o 23T IR IR AV AE W B B3 45 0% 0% = I i B SR ) 00 AR g 26 . HT IR
P BAR TS 750

aRKFHMBCEY AR RSA (WACC) HIHETERETIE, AFRER S
BERN, HRETIHBEMAIRN . 1T LT BUSN A FIATIHE &, 256 Hidsk
R, FHFHE T 5T S A <R e XU PA K HAh A R EE RUE B2
T3 PRUJSGE R A RSG5 11 B % 7 2H 2H & R AT 28 5 AR s AR -

WACC= [E /( E +D)] xRe+ (1-T){D /(E+ D)) >Rd

Re=Rf+Be (Rm-Rf) +a

Hr: E AR RN GE; D NS HEANME; Re NBRAMNE HEARNA; Rd
PSR RA; Rf NG RENAR; Be NI R  Rm AT
T @ Il AR T R

b. 2 T 5 A SR I i 5 B 5 i I 26 S A HY 5 R B BT AR SR B0 4 % B2
T HT P I A [R] v F SR8 SR ), 58 F R S B0 Bl JE S IR 5 BT B4

AT AR B AT ELR

IR BAR RO T -

s BERE&FE | BTH | BRERE | BREME | RMEH | KYEE | LERE | LERE
TE RS 25 R RE 3.80% 3.80% 3.80% 3.80% 3.80% 3.80% 3.80% 3.80%
37 R i A
N 6.95% 6.95% 6.95% 6.95% 6.95% 6.95% 6.95% 6.95%
.
M EFATF B REL 0.7580 0.7580 0.7580 0.7580 0.7580 0.7580 0.7580 0.7580
NES B &I 0.7714 0.7714 0.7580 0.7580 0.7580 0.7726 0.7714 0.7714
AV AS B AT S5 AL 2
2.36% 2.36% 0.00% 0.00% 0.00% 2.36% 2.36% 2.36%
kv DIE
A VAR SRV T B R
" 1.50% 1.50% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
WS B AR A Re 10.66% 10.66% 10.07% 10.07% 10.07% 10.17% 10.16% 10.16%
R4 B AR A Rd 4.65% 5.31% 0.00% 0.00% 0.00% 3.80% 3.80% 4.65%
LS 10.50% 10.51% 10.07% 10.07% 10.07% 10.01% 9.99% 10.01%
BiRTIFHLR 14.18% 13.96% 13.26% 12.82% 13.14% 12.02% 13.53% 13.26%

Te X2 % Rz 10 1T RA_E [ 653 (1 2 Wi
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m T Rm- Rf: T8 53R = DL _E g UE 27 58 5 B AR YIRIE SR 42 &)
PP R 300 Wt vk, TR R BT EME, 2 THEE 2022 IR B IR
=% 10.75%. T 37 WU i A7 DA T 37 30 B AR =R 55 T AR B 2R 2 2=

B A% PAATEE A R R U I S5 ALAT RS R A, 2 B Ab B 5 R A 45 1
BEAT 5

AV AT B ST AL L DIE: BURT A ®] DIE AE S, Hrpilg 254
ZE FHAZEMOE ] 2021 SEARAT B 655 BN E, T HARBA TR, W
REEFINE

ARV E KU B R B BB PRA0 RAEA B G FLEEH . BRI DAL
A S BN ki 1T RSN = o ol /A 0B =2 5 T = Yt SR i 9

55

@2 8] 2022 F R P 8 S AT BB RALA X 69 R A SR T

RERH TREE T IE HEeEH/BEEM M e
M 28 2023 $#-2027 % 2023 $-2027 % 2023 $-2027 % 2023 $-2027 %
TR 2 A%
3.50% 6.98% 8.31% 11. 15%
k&
REHEKE 0% 0% 0% 0%
PN WM AR 37. 16%—37. 79%; |FUM A7 : 31. 10%—32. 27%; | FA M) #7: 24. 83%—31. 36%; [FA R A7 : 21. 72%—29. 34%;
| &R
2. 37.79% A 32.27% &2 H: 31.36% &2 A 29.34%
RATIHAR 13. 38% 13. 69% 12. 65% 12. 30%
(&8 LX)
(85K Ky & 1& LtEdd AR XKy 75 M 7547
R0 28 2023 §-2027 5 | 2023 $-2027 2023 $-2027 2023 $-2027 4 | 2023 42027 4
M B A%
11.87% 11.73% 5. 08% 7.97% 2.87%
* &
BRI KE 0% 0% 0% 0% 0%
TR A« IR 347« TR H : TR H : I8 A «
ER RS 37.18%-39. 25%; | 33.03%—34.50%; 31. 06%—31. 53%; 29.82%-31.68%; | 26.51%27. 72%;
AR 39.19% | A& H: 34.43% A H: 31.53% ARA: 31.68% | AR 27.72%
AT AR 12.19% 12. 90% 12. 58% 12. 88% 13.18%
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8] 3 B AR AR X £ B AR BARE AT

A, T HR

NI EREANOTHARGEAT ZHBRNEN., REALEH., LFHFEB,
BRKBEAREKFFZLoNGRBE, BAZAKE. TLAMR LM
vl R EARRGEER FTAFNARHHE R, ALHANMA 55,

B. TAM IR K F

NEMAEELGEFERAN, ELLAARTLARFFEFEHZ2EAIIR. A
BREASZEBARL A AMEL LT LNZEHIN. KELERRARAR].
EMZFEE. HET LY LEAKRRLENT, STRE 5 ST LINER
& XA R B AT,

2020 £ 2022 F, N ETLBANGGE L KEHR 25.78%, /53 SRty
NE AT LMRNGG B S EKEERKFFIAKT ZAKRF, astiEth, A4
B, BN TRENE. ZEFE&H. PRFE, YRFEEFARERATH
FEREHATE, RABTHEKET A HRE.

C. RREMMEKFE

NETAMABRREREH AR, REEBEEK,

D. £H)%

NERBELABRTAABALSNRETZHEL, FodH, TH+FHFRLU
BAEEFNEKFRARIATZALERALARAAFHLA R, 5 2021 F L4
RIFb 4T -

;A ERER FTZE HRER/ BRER MR
2022 % 38. 32% 33. 34% 23.39% 18. 41%
IR ) AR 37.16%-37. 79% 31.10%—32. 27% 24, 83%31. 36% 21.72%-29. 34%
REH 37.79% 32.27% 31. 36% 29. 34%
(& E%)
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3 B K 216 Ligdd LA, i £ A2 s izl
2022 % 30.13% 32. 84% 26.17% 31.24% 25.03%
S BLIE | 31. 32%-33. 39% 33. 03%—34. 50% 31.06%—31. 53% 29.82%—31. 68% 26.51%27. 72%
AR 33.33% 34. 43% 31.53% 31. 68% 27.72%
E: RN LATF N R 2022 FELA R RIRGSLMER £ 2022 FARAEFHHELLA/F L
AN,

WLERTH, RECHFRUIL, FEAMNPRRRPLAEER X LAEE
FE A

AR AR LA R 5 2022 FLAEHHSANATLH R, TERANILELF
WA RREERN, HLELRAGESE, FRELEXNRE. BRAHH
AT B ARG B O 5 B & TSt fT 89 Fm), 2023 F1-3 A, AR
AR A 30.77%, HFMEEKHEL,

E. raL %

RFLL T RUNGHZ, AT TEBARN XY B, FHEF=ZARAE
RENERFERGTARE SRR B AT H K T o EAERT > A%
WRATA R, ZIHAERLLEABME REBRT T ST ERGLERME, I
REQGEARTE T R T

a. R AMmRFHFRmA (WACC) #9757 kMBI aE, NIREHF
BEWA, FETHEERRL, FLERATHRANMGTHEL, S5k
BEAEX, #ERTER AT ALAZTAE XOBZ RN AR LA X BUE R,
B R IeFe A K e F 7 H T A4 8 AR 3 AR A

WACC= [E /( E +D)] X Re+ (1-T) X[D /(E+ D)]) XRd
Re=Rf+B e (RmRf) +a

HE¥:EARARBNE; D AGKHTANE; Re AMAMBEFT AR AE; Rd
AMFHABRE; RF AXLREHRBME; Be YL LN FE: RmATHHZ
KHEE, aHb LBz NEAEEK,

b. A FHREARAL RN EMETAEZFHERARNARALRN 2
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AT AEMR G FLERGRN, EAREALR. HEWAEERTAL

i, BRI IAHBRATHAE,

WAEELEKIFA T :
s HaEE/ e . . .
I B TREER TIW g RMAR | Kb ke | L& vd | LR | AANELE | FNHR
R H
£ Rf 2. 84% 2. 84% 2. 84% 2.84% 2.84% 2. 84% 2. 84% 2.84% 2.84%
LN
6. 84% 6. 84% 6. 84% 6.84% 6.84% 6. 84% 6. 84% 6.84% 6.84%
# Rm—Rf
W A
- 0. 7038 0. 7038 0.7038 0.7038 0.7038 0.7038 0.7038 0. 7038 0. 7038
L af B
<% 0.744 0.744 0. 744 0.755 0.749 0. 744 0. 744 0.744 0.744
£ A AR
S A 35 bk 7. 60% 7. 60% 7. 60% 7. 60% 7. 60% 7. 60% 7. 60% 7. 60% 7. 60%
D/E
£k 42 R
] 2. 50% 3. 00% 2.50% 2.50% 3.34% 2.50% 2.50% 2.50% 2.50%
MRt Z ¥
P& )
AR 10. 40% 10. 90% 10. 40% 10. 50% 11. 30% 10. 40% 10. 40% 10. 40% 10. 40%
e
HH TR
* Rd 4.07% 4.07% 4.07% 4.07% 4.07% 4. 07% 4. 30% 4.07% 4. 30%
RE AR 9. 90% 10. 30% 9. 90% 10. 00% 10. 70% 9. 90% 9. 90% 9. 90% 9. 90%
RATIHAR 13. 38% 13. 69% 12. 65% 12. 30% 12.19% 12. 90% 12. 58% 12. 88% 13.18%

R i & RE: 10 SFH A L B 69 B Bl 8 %,

T HRIE BN R Rf: THRTARHERX LB IERZ S ARINERZH
B P E 300 A Komk, HHHFl s RRHE, 2K 2022 FFBRTR
BRY 9. 68% THRKBEMNATHZRETHRMELARNGRMEZ £,

BAM: UTHAINREHAMAM SR RELK, BRLLAFF AL
MEAT I

&b AT B4 A 38 Lk D/E: BRFT BN 8] D/E A A%,

iR NG BERK: FRBIPETEAENSGEELER., KT REMA
BBTEH. FAADIRESTHETIL LT AW ERHATTE = L GHMA

R
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() AR 5ETILHBRVSREFNNRE R, #7555
M SR T A R B AR M i

1. AT 5#T L F R SRR R R A E A
(D WSEEREENE

2020 £ 12 H, AFERKRE. MR, fdE%E. b, g (LR ERK
“IEGRTTY AR T H SO PR L8 3 Gk T K TS 2021 4
2022 FFA1 2023 AFEFNFR ARG T PR A5 5 04 RE 23 AMIC T AR T 800 /375,900
J3 761 1,000 Ji TG

AR GREN S ML SURTEIANA , e 7 57 O ST A, U R R 22w
AU AT s S SRS Afr= W SEAS R - I S XF A7 X (L3R A BeR ) o e,
{9 T B3 DR =44 T 5 B A B DA 24 4 B 7R U 43 R AR stk SR 7 T Y 3R
TH 58 B A AR DALY S 2K v 3 N AR T 4 R 2 A, R IR B RN 1.

AR 2 AN SURTEIIN, A FR 2w R TSGR I 74K
VU S 140 AR ik 2 AR T R B0 22 B A B RZ SRR S A NS 58 S 3 T R 2
Jil, HEE G TR

(2) BRI SR %3N R B R Ak

2022 £ 7 H, »FE 5T IR LA SR TTEATANE U, EER 1 EIRE S
ARVEAHIR SRR, Ao MG IR R G AT, RESRE G5 % T 2021 SR8
GURTREAT R 7R Ah, BRI

O TS A T RBE A 151 A R A R A IR S X E R

NEHE VBN S T EIFR D RN TR, T, BEHES
Xt T 3L A i B U A R g T T M AT R R
N P AN 2 e A e s, AR R A AR
DRI, i 57 R R RS 2 52 31— 52 R

S

UEA, 2021 FJE AR BBV, R R B S O B Al T
W, B w] B B Suls sz B AR B s 52 m,  BAT 2 = 520 .
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QLG i T T PG T ATE, AR T L R OE TS ME

2021 4 2022 F 1 2023 4, 7 3L FUSCR I TP A TN R E 23 0 Oy 467.49
Ji7G. 565.32 JiJuAl 701.46 Jigc, URTMLGUKE, 28 5% 7 KLSUR T RAE
DA TR 4 R ) Bl D3 i DR, SRS T S SO PG B, T
ST 2021 SEFOARJE R FIE N 580.92 J3 TG, T4 wl S I PR TR R

OBUH LB K VE RAEIRANT A R BN, BT R EER R AERE

O\ FISOWE i 5 ST 52% JIANAE 5 S8 3,432.00 376, i U R — 4 A =]
BEP7H 0.99%, (R B 1.20%, AR L AU W T AL 2021 EANEHE S
FNEAS TSk i 219.08 J5 0, NAMESEN 289.90 JiIG, & 2021 42 7] 4F]
T ELBIINRT 2%, BUE M SiK i & 2021 A HE TR AN 23 a] M5/ o

BEAE, 2w SR TR S0z 57 VPGS A PR 2 w0 2021 SRR FE AT 1 IAE
W, KRR IIAE R

ORI SR HXNTT A FE RIF &R

O F WO T S s N SURGEIIIA] B 52 5 0ty A 9 H R B BN, i
i TN 1 T L R RUNE ST B, A2 5t D sSEBNL SR, AESERERRE
WEB SN KRS8 E BT 5 2~ "AFAE € R0 B, AR T X075 SRR
HIPRE, 5an BN SURERYI A S &,

H T2 ) SRR 3 15 Tt oxet T 7 L FR R L SU B AL, H. 2021 4
HA AR A% BRI Z R 2 5 [R5 58 21 i 8 8 =] THRITS AAE 53 3 5 A vt
TOLH BB BN, AR A R R RFRAT W STR I ESR T AT A Rk, R
XX B A P AR, FERE YT P 2 06 i S R A 228 3 K — RE R

AR 2 WL SR i AR AN, X T ml A mBo N, HAF T2
] e G PR HL 4 T RS 7 3L AN B w0 ERAA A, JE I E
B RN L R RO R 5548 AT U T G 5 R S R, 3t 2D SRR S XU
PR HAMIL S B0, AT PRIE B R PR AR A KU, S W] S S
VETR SN

P

3
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gr PR, A7) i T LR SURIE B AR, AEERE A KA
PRI RIS T

2+ T OB B SR T A K B AME T T

2021 4E, #5757 H SEHIME GG T K 219.08 F5 TG, MAME4 AN 289.90 i
JG, 1 2021 FE wEANE T LB IR T 2%, S akaise ik, AR KA
ZIHAE

N T RE I ORY & 7 S AR IR 28, X005 P, SREL T DA R A2
T It »

(1) RERFEBU%RR, %P AT FER =

2022 £ 7 H, w5 TILH A GRITRATANE I, AR R AR A
RN T RIS 2% 3k — B BV i e 82t 7 S0 F L ok i AR T KT,
S G T INAN R SR, A AT YRS 2w R SR 2 .

(2) FABRZEEEDUKK, RN T IL P

) 528 G R T AN TS BSOS B 2 8 BT OGS R AT tH AR LR B, R
DR PRI T LA E R, BRI

JR B RK *hFE BB

PREGA R AT BB T, ARFEHS, BT
HHE 4, HAFRER WA, PUTEFAIR
SR AFRLESH. R ARAREHS, B
HH, MG TEIR.

R ARIARE SRS, WIHITESR 4, HAFE
fEfr. SREAFABIR S S, WEHE 4, HAFE
(SR

BABATR AR HHEIZEE B briA R =54
5N B LB B S0 T ie4, HFEPUTEF R | AR A R AT BB ATl BB M AR Em.
SE BT BRI o

BEAh, A a] BRI Nl e e S R, Wil T SL 2021 4F . 2022 4F
S 2023 IR ARG H VR 5 5 1 RITE A THIE T 2, 700. 00 7 L (BRR 3 & 3 K
T P 2021 ¥, 2022 5422023 F iR L FHMAE B HGFAEZF),
FAS R0 A R AT AMEE

MNAME L= (JETILH 2021 4E. 2022 4EF1 2023 4F Bt ia R A E L —
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WL 2021 4. 2022 AE AT 2023 A Bt SeHL R SR RE B L 2021
. 2022 FF 2023 F B i F)E A 5038,432.00 JI TG

gi LA, 225 W5 ELatils T 5 H S EE SR T 5 R EL T AR SRR 4
A VBRI T L R A E BRI FAR I SRR i, HL A =] SERR )
NFZJFAZ Gy %o} 77 7 DI S B0 g 72 3 B 2021 4F-2023 4k S SE LG LA T
T, ARTRY AR AR AR R

(I FIRHREFRRANA, GEZFSRANTHFNE. RREFFH
%, WHZRRERESHFALTRIKE, BEMFSHRSTHHENER

1. FIRMRE S REAE

2021 & 2022 5, AFMHMEBIEKL S, FIBHEZE 9 XRAE, o
FWO _EIAFR IR A TC I 5 P2 88 ok Rt 48 A | W AR B A &) B, FrEAS [
N NGRS SRRz RVAIIRIS i) el R = (5

BT R AR N R 2 OEE BRI R RIS R s =,
SR AT R EAFERIEALE 3 F UL, HPAZEE 10 EULERE, b
P 2 = A2 I S R AR B SS9 Ta) K S H i el S 18] 5 ik e sl 21T
Al (CEZON 1-5 ) BT 0077 sSUIRFF RFESARE AR L 35 R AR .

HR K SRz X 2 F WO R AR 2 B AT SR B 2 SR E AT VR IR
BV, AT R AT 5T LK E0Z BB A a8 125 A 245 2R 1
e, BARTEOLIT

A JiTT

L IAFS Vi)

2 33 A 33 v/ 3y
- BPREAE R = PRETT IR PHEYME

T lemmermrateres, wms| PoksomEEER2)E
P s | s117.27
T B2 70% | 020145 53 peippitiss | 0 EONACER

T lkmmenms afirg, wnEs| ok R [202]5
Ve WA 25y 870.00
B BB 70% | 020206 s | o AR

T lkmmemEs Al kR, MRES| kSRR 2021)F
22 5 B WFEmaEE | 1,960.00
BRI B 1% T0% | 020208 s | e
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	2. 关于前次募集资金
	一、发行人说明
	（一）公司上述变更募集资金用途的原因及目前建设进度，用途变更前后，前次募集资金中用于非资本性支出占募集资金比例情况，说明前次变更或结项等募集资金未投向本次募投项目的原因，分析本次融资的合理性
	（二）首发各募投项目的实施进度是否符合预期、募集资金是否按计划投入、项目实施是否存在重大不确定性

	二、申报会计师核查程序及意见
	（一）核查过程
	（二）核查结论


	3.关于融资规模及效益测算
	一、发行人说明
	（一）建筑工程费、设备购置费等具体内容及测算过程，建筑面积、设备购置数量的确定依据及合理性，与新增产能的匹配关系
	（二）结合本次募投项目非资本性支出情况，说明实质上用于补流的规模，相关比例是否超过本次募集资金总额的30%
	（三）结合发行人现有资金余额及具体用途、资金缺口测算中收入增速等关键指标的选取依据、未来分红计划等，说明本次融资规模的合理性
	（四）效益预测中产品价格、销量、成本费用等关键指标的具体预测过程及依据，与公司现有水平及同行业可比公司的对比情况

	二、申报会计师核查程序及意见
	（一）核查过程
	（二）核查结论


	4.关于业务与经营情况
	4.1 根据申报材料，1）报告期内，公司归母净利润分别为17,708.13 万元、19,732.92 万元、16,706.76 万元、16,891.07 万元，占对应期间营业收入的比例分别为 15.26%、15.87%、9.59%、 11.75%。2）报告期内，公司经营活动产生的现金流量净额分别为 40,002.58 万元、40,161.66 万元、31,068.94 万元、23,002.15万元，呈下降趋势。3）2021 年度，公司原材料价格大幅上涨，公司部分产品或原料采购于海外市场。4）报告期...
	一、发行人说明
	（一）量化分析公司归母净利润占收入比例、经营活动产生的现金流量净额下降的具体原因，相关因素对公司经营发展及本次募投项目实施的具体影响
	（二）公司采购价格变动情况与同行业可比公司是否一致，说明成本费用向产业链下游传导机制，分析当前国内外贸易环境变化对公司的影响
	（三）报告期内，前五大客户销售额占比下降的原因，主要客户变动、部分供应商同时为公司客户的原因及合理性

	二、申报会计师核查程序及意见
	（一）核查过程
	（二）核查结论


	4.2 根据申报材料，1）报告期末，公司商誉为 24,094.88 万元，为公司收购长沙曼德、上海申南、海宁立申等 10 家企业所形成，形成时间集中在 2021 年以来。2）公司收购海宁立申时存在业绩承诺条款，后续公司与海宁立申解除了业绩承诺条款。3）报告期末，公司客户关系类无形资产为 17,400.84 万元，系公司上述收购所确认的客户关系价值。
	一、发行人说明
	（一）上述收购的具体背景、金额、交易对方、标的公司从事的业务，以及目前整合情况
	（二）结合标的公司经营业绩情况及预测差异原因，说明商誉减值测试过程、主要参数选取依据
	（三）公司与海宁立申解除业绩承诺条款的原因及合理性，海宁立申实现业绩低于承诺的具体补偿措施
	（四）列示相关客户关系内容，结合客户关系的可辨认性、未来经济利益等，说明该类无形资产的确认及计量依据，是否符合相关会计准则要求

	二、申报会计师核查程序及意见
	（一）核查过程
	（二）核查结论



	5.关于财务性投资
	一、发行人说明
	（一）上述参股公司是否属于围绕产业链上下游以获取技术、原料或渠道为目的的产业投资等情形，如涉及产业基金，应结合投资协议、最终投资标的、未来拟投资范围及后续募集计划等进行详细说明
	（二）本次发行董事会决议日前六个月至本次发行前新投入的和拟投入的财务性投资情况，是否从本次募集资金总额中扣除，结合相关投资情况分析公司是否满足最近一期不存在金额较大财务性投资的要求

	二、申报会计师核查程序及意见
	（一）核查过程
	（二）核查结论


	6.其他
	6.1 请发行人说明：（1）累计债券余额的计算口径和具体计算方式，是否符合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见—证券期货法律适用意见第18号》的相关规定；（2）发行人是否有足够的现金流支付公司债券的本息。
	一、发行人说明
	（一）公司累计债券余额的计算口径和具体计算方式符合《证券期货法律适用意见第18号》的相关规定
	（二）发行人有足够的现金流支付公司债券的本息

	二、申报会计师核查程序及意见
	（一）核查过程
	（二）核查结论




