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SN L), bR AE 5D E2E K (s RME AR AHANE
CAESEMAAR: EREFMAT, W ARAMLEMSIA. HE 2010 F££4
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PRE) 2> ) 55 AT 20 AL O s e S R B 2] o RIS B 22w U AL HY
FL AR T R U = ST R 5 7 7 28R H A B T R B 45 (R 1 s B 201 U R A
HXUT7 TR AR A e AL G ok &, EBLA LGS & [ 2N, 25 28 F0 FE BR A =
JEEA, ] AR T I R U 4R S22 ) s R A2 2R AN el i, DLIBE o Xt 28
AL AE F %) b EAT AP i s . 7

SR L), BRI L o el A AT ik SR RS R, bR A R AT LA
% FEAEIZ I X TR A I gt AT A 7= G o AR (ki T i Ml v o R R -
VA7 MRy CGBRIFF (2022) 98 5) , F1IX (& th Tokfd) = A & i PCB
PRk, SRR XN E L. BRIRS TG, FENET BN,

AIRAE Gy 7 M 5LEm A AN R ARV . 1. AR BRI B2 AT e i
it ) T H AR g, 72 8 28 A0 R - FEMN ) AH B 45 [R) 81 39 i MR e i 2
PRIEIRIT s 2. AnZR AR A SRR RENIUM 58 AR P AT, A AR AR A
FRAEAN L BN T A E, 3 AN R S SR BRI T & 1L Tk e
PRI P, AR AR & LA 2 280 HL I iR A B 755K

Zi b, AUIREEX O it RE ORUEAT DR AL P 2278 UG T %

M. FAHEERER L

2 SO VAL U TN E TN SE

1. RIRZHHFT LW AR R R g/, MAAETRERE LT AF
HA 5 EEG OV B TR E NS HEIY . KI5 6 (EHE I
) B () BHIE .

2, LEWiawE AN eI EE S L) IUH AATYERE ik, Bl L) IUH M
FRIRH A L B 2 KA PP g G BRI ) I H SEl A7 AE SR PEREDS o

3. FRMIA IR BEAE RN T AT & [F) 2 B R GA 58 il A 7 SE b a0 (0 XU RG:
BNy QbR ) o e SRR BENUR] 56 A P S HRAT , AR 0 A FRE 2 5 8 SR AL N
T e ERHEE R L Tl e S B I, DAORBRAE g AR, S X
M 54T RS AR H ORAUEZE P~ 408 Sy ML AR SRV o B1ORH AR 9 UG R EIAT i k5 Tt e

16



DRAE KU T %

FRE 3. MEBER, (1) RRZHFAVRIENEER, REPHE
#EH 2022 48 12 A 31 H, BB KSR SR ME I PPAEES 53,631.86
JiTt, WEFRR 167.32%. (2) 2021 4, RAFMERKIAFEE, B 2020
412 A 31 HOVMEEEAE R , A0 B BR AR AR & ER B 2 B O PG (B 48,073.20
776, WEZER 226.01%.

(L FRAPRRREREPE I RA N EEZ R, RESHR T KERK;
R, FRHFIRRWER . RARE BRSPS R AR .

(2) HHARBEEEWRATNS RNEESE, SaRAEBTLTILE
KEES . FATLAFEL. BMREBREWBAGHE, MR EERE
WA TS EOEB &2, KRB RZESRERFEATILER.

(3) FHEARARRE BT KPS E Y, PEERRED

E BRI AT BN T MR R K. BREL MERREFRL.

(4) AWRZE 5 e CAAR B 2 B BT FO VP (EL 4 B VP v B B AR I 4
A Bl 7r412,818.0180 5 7o) AR N KB R E . UL PAEL &7 AL S R B
¥, GETEHNARSFHREKREZH, Wl ERENTXREEF T4
P EHARF R

(5) EFEE ERAEEE, RHARWIR™KERENMREAT, BE
FEREF LW AT N BHIHEL

THILIA 5B . PG T ER B TR EH KRR

[B1 % -
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—. HHHARRBGIE G TRAN R ERIR. RESHRETRERL:
mE, FAFIRRAEN. R4 E B PRIl 4 SR IR

(=) PR ERIETRAl 45 5 Je 0 95 ZE Rl 22 R A L

2021 AR EEE MDA 2R AT LR G BE, DL 2020 4 12 H 31 H A TFAL ik H i
AT B VAL o A UROR B ARFOOE 1 5% S B B 77 UM TCL ks, B 5L
Biis BRERAFFR (1A 7] 51% AL, L 2022 4F 12 A 31 H RVEAGHE#E H 37 5= 174 .

AR R RIS LA B ¥ VA 5 SR R B PPN 25 5 VAl 5 AR VT A 1
AR 52 e S R 2 A LI R

#Bhr. oG
HHEH
b= St E I
2020412 31 H 2022412 A 31 H
BEEEERIE . WERY, | WPEALA . URESIE,
i {E J5i% DAL 3532 45 BRAE Ty DAL 3532 45 BRAE g B 7V — 3L
ek &k
VAR 48,073.20 53,631.86 PR3 1 5,558.66 5 IG

FAEC T TR PG SR AE T, APPSR H AR B 2 7] B IR LS 2R TR
Tt I H 2021 4. 2022 FERBR2E )V GUEE AT SE AT IR VEAS TN, - FE A 55 Hodis
TGRS, TEOLaT -

¥Ar. G
HUEH ARG EAE B BRI IR
b= _
20204 12 H 31 H 2022412 H 31 H FEH
JIE 2R 4 A 28 e T 14,745.83 20,063.13 5,317.30
HAEH BN 36,869.10 46,967.78 10,098.68
FvEH MR 803.04 4,176.94 3,373.90

IRYCA R A (89 5,558.66 7576, - TR 2 A YA Stk A
O A BR B TR VA R OB T 8 7 e U R
5,317.30 /76 B8, AT EBAT N IR S B

() PRI IR AL B R B 5L

PV A BB R B R -
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WA FEH

2020412 H 31 H 2022412 H 31 H B 8L
a VPR B ST A R TR | o (A v L J A o o A 5
FRUBK G . GO ISR | ALK EGA . 25 R 23R s A
KA ks
BBV A S WA ST R | b G W M U5 V(92 T A 5
HHLIX (A ECE . P EGERIR | MK R AR ECE. Pol B IR A
SR B, T A AL FRECHE, A A
B T B R AT S OB B | . 5 V£ 8 o B i
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s BT BRI, LA AR SR
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O FHE N SRV B R ORI R, | . Z0FE NS b VP A R B A R i
F 5 VORI 2O, . S, W% VORMETSE . HER . 5K,
BB VA S DR BB BT | R M 5 A 26 o A DA
RGO L, AT | B RS EE R L, RAE T _—

VP 22 U7 AUBRVPAt i 7 v 4 5 2
HMAS A B KR A

Fl 28 5 AR VPG R P 3 S AR AS
V&R DN

I BPP Al B AL AR R HE H B A P B I P
N GEIAT, AR AT A B AL
FAEN SR E ST, W k8%
mp MM E .

IRIEEHEEE TR, BSEMN LT
2027 FEfE,

J BB VA X B B I A2 T R ST i 5
(. BRFL) NHEEBEBRH %57
/AL, B8 1 SRR AE S

ARVt G RE AR T Rl S, A
A HET A= E g o BN T,
BN T =ReRkl 6 fim/H, FGTHIZE
2027 4F, G mi e ol BRig L
PRI 15 Jim*/ H ke, Tt 2024 4585

HITRE N L) it
@E, Bl X
BREEBRH K5
Am A
JB 1R A
PESZHD ¢ AIRVE
BRI T k%
ORI, %
B =315 71
m'/ R (B &

" R RRL, 2028 R | ) A
R AR, 2082 fee | ot BTN
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T BRI A,
BT 5
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20224E 12 A 31 H

AV

Ak, 2 15% I B AR, A
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ANV TR T R AT R B R (BR
) AIRAFARINEHHEA N, 4%
25%0 A AV T A5 B

POIETE ks & Neio A S P S PN E S
QR 36 NI RSy TE 5 % ol AR
BB, il BT 8 L sA% N 4 B TS )
15% 4. A UV B B A8 AN L AL B (G
MDA PR 7] BEAR SR AL T A E bR
HE, AIIRAG TSR, JF% 15%gh i
WL, AR MR (R
AR R ARNERGr BRI, 12 25%28%
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I ARSI R 2 AR I B . B g% )=
LTt — B e R AR RTInHn
BRBURIAY) (WL (2021) 13 5)
FHE NI

I ARCHI R 2 AR M G Bl g% )R
(KT e R BT Init-4n
BRECGEII ALY (WEL (2021) 13 5) #
SE INTHnER:

T

MAEARRIIZE N, PFALXT R0
1) 3% F A AN S FE LA =i E R AR
KIBHIALA, FEREE E R AL 17 [
HAH),

MAEARRIIEE I, PPANXT G0 %
5] 2% FH )R AN S TE A At R A K
W& ARk, I B 4278 AR () AR A 1 [ 25 A%
B

TR

n AR FTR IO 55 B A2 Al e A
g, NBEEIL R E s
PRI A Al BT A 2 o N9 ]
NSRRI e R AR A TR

VIUB: YIRS DS R o2 o2/ WAL N X
FTHAT B 6155, IS5 PCB AT IR
A S B 55 45 . T Ak i
T B e AR A S e R e il
FEFF AR B RTR, PRI I AN
JEAEFT A MR, thAFRELTE
5195 Z AN FLARANE R 4 2k 5

n AR TR A 55 2 2 Al A A 7 4
i, AEEIETAE SRR B <
A A RO R B A B o TS Ie) . G 2R
FIEIRA R AR E R, W
(RS E e Y K2 o W p R ESA TR 1]
FHEfR%, 2% PCB AT AR FF— R &
BRI 55 5 o 2T Al i BT B8 e
BATAE S 2B S R P A AL
BARIBOR, VA I AN B A7 30 A A
BN, AT EAT 15 Z SN HARAS
e P ad s

A

o (BB At 1 H 5 IR A 243
N Bl O T2

o MBS PG 1 H = IR A D91 243
Ao Bl T2

TR

p MR BEIEAl R AE H G T A AT I EE
Al B 3 B AN B 5

DB B SFAHEE I 7R AT 420 A
i A

TR

gi b, PR 1) 5 ZBR I N B VA FLAL AR Y AR

R ARSI, WO AR, R,

BERHRED, BRI AR B, Rl A,

[l

AR DAL 25 R8RS TR 5T BT R A5
(=) WKIHER RIS HZRAE R
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1. BN Bk R BT

(1) HIKPFAG

B JIT0
2025 4 R PA
WA 2018 4F 2019 4 2020 4F | 2021 4F E | 2022 4F E | 20234F E | 2024 4E E
JEEEE
RPN 37,814.63 | 42,075.34 | 36,869.10 | 40,031.25 | 45,078.63 | 89,955.45 | 99,466.69 99,467.62
ER 5% 30,869.55 | 34,286.29 | 32,825.19 | 34,124.94 | 37,323.37 | 77,506.91 | 78,552.53 78,571.46
ESVIES 18.37% 18.51% 10.97% 14.75% 17.20% 13.84% 21.03% 21.01%
(2) RIRVEAL
Bfr: FiT
2028 £ %
IiH 2020 4F | 2021 4F | 20224F |20234E E|[20244E E| 20254 E | 2026 4E E | 2027 £ E
PEEE E
BN | 36,869.10| 49,461.76| 46,967.78| 51,263.29| 78,190.76| 118,047.55| 140,973.38| 116,779.64| 127,745.20
EA | 32,825.19| 42,999.03| 38,424.50| 41,544.26| 63,835.70| 94,872.88| 113,927.92| 92,590.37| 101,927.34
EEVIIES 10.97%| 13.07%| 18.19%| 18.96%| 18.36% 19.63% 19.18% 20.71% 20.21%
(3) B4kt BH

AT PPAR B B | FF skl

o FH T AT VAl 2 v [ 2R L B BRI B 1L T

b bl B BRI AL AR R YIR B, BRI RO 15— IS B BL 5 3T
J7ARITA B RE TN AR A E O, Tilit 2023 545%™ . FasE 4 (2025 42 [z LLJa
TR EMNEREEM L) R AN 151 31K

AR YVTAl T 2R A0 L B BRI B 1L T IR BR I T 1R 4% TR R,
T — A CL SRR R TARRIRIVEATE, BRI 6E 15 5P KIH, =M BN,
T8 —M B =68 5 Ji KA, 2024 SEHFUEEF: S BUTRE 5 TR
H, 2025 4% BB BT RE S ST TR, 2027 SRR 2028 fESERL =A%
PELR B RE TS R W N e FrfesE o BN T ML A 2027 4, 25 R SIEkEE— 1Y
=B B 15 J3P KA PRI R R, AR B SOA,  HEN TR B i S
KA, FaEAE (2028 4 K ULSEARE) PR RN 180 Ji-F UK. [FINF, HIFJRAL
REERK, miA BT B BB, AR RPPAL T B S B BT OO AL B BT
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AUV FURI RS T #7230 2024 47, BT IRVl 2023 4R —4F, Al
I 2023 R 2024 S5 PR E VSO BERT ORI LT B RIS A PPAT A RE R4 &
SN BT IR VPG SR T, DA e e SR B I N BT IR PPAS $R Ry o 2022 SEAR I 2
R ZE M. BAIRARIRTE, 2023 FE M A B AREATRA NIRRT, T4,
HI T ARV S T BRI =257 SR BEAR TN, TR ] 2 B R, o] o
GO IH SN, A TCPP il 2024 47 5 2027 4 RS2 4 1) 000 6 R 3 e ir Tk
AR EEEVEI RS yi

2. R

(D Frolmeid e
PRI VARG R RDINBCT- B B A 537 AR A (WACC) B sE S B r

r=rg XA —-t)Xwyg+1,Xw,

A
wer PEAEXTR K651 55 LK,

D

Wa = g1y
wer VAR RIP AL BT A L 22
_E
We = (E+D)

ro: BRI 1E 55 BEAS A ;
te AR B,
re: A BEAA, 1%

J
J

pois

AR E AN (CAPM) i 78 B 28 B8 AS AR

\g

re:rf+ﬁe><(rm—rf)+£

X
res Jo USRS
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ry: T TR R
e PPAT R ITRFE XS T 48 AR5
B VPO RAL 20 BEA I FIUYI T 37 XU R 2L

D
B, :ﬂux(l-i—(l—t)xE)

B WILEZA R TR TEAL A 3 XU 2 5

B, = &

Di
1+(1-t)—
E

B WHARMBEE (B KBTI T2 XS R 5

B, =38%K +66%4,

/|

Div Eis AYBIARTLLAT MBI 5 SHaTA.
(2) FRBHCEM R

HEH
KESH AR B
2020412 A 31 H 2022412 A 31 H
T RS R e 3.14% 2.84% HifE H 22 57 [ TR R A2 4
TR rm 10.64% 9.57% Heif F 22 5 7 AR A
ARV 2 E LRI N 2027
R XU 2R 5 2% 3% FERIF, PEREITRIBRE . A
SETERE I
47 R ey 4 ) (_‘;
RN re 14.58% 11.93% g{iﬁc\ TEARGEM . RS R
fift 55 A rd 5.88% 4.30% IR A
PR (RES) 11.78% 10.71% SRS LA R

(I XHiPAt 45 R EIE M

BT T I P PPl B v 1 2 A0 R s L At U 55 00 F) Xt ATk o F 22 e 8
FIEBE S A AL, AP ELET Al 84 0 5,558.66 F1 78, fHOLANT -

AT JI0
HHEH ,
BiH TR R EA
2020412 H 31 H 2022412 A 31 H
JBEAR A P A SRV 55 HHE S iR D 2R A B
iy 48,073.20 53,631.86 | s yipy
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= A EREE AT KNEESY, SEFEMEBITAATILE
REES. FTLARER. SNEBEWBASGHE, iR ERE
WA TS HOE B A& E M, HKEFNRS @SR BT ILER

(—) HRFWEEWBATNY EHEESH

AN EN T HATP=662 A7 6 JI P K, BEEE BRI, Hiki%
A HR TFPANIN T, PAREAS BEE— D (2. A0 f it CAERRIRE = 1l Tlk el
AT 6.5 J3 T U oK, IR BRSSPI P s, e e
BLRERRIVFRTE, BRI HE 15 T3P JKIA, 7 = BaseN, e — B Bu™
BE 5 JI P KIA, 2024 SEFFUEHEF=. 2028 4R 5E il — 2~ 2R = BEIEHE 5, Tilit
WNLERFRGE « ARV I T8 11, B0 %58 I B HAb 2. 5 g it A
PESZ AR BL P RE TR Bl e 5 . RN AOAIL ST ) AL BT &8 2027 48, ALGT I g
JaR KA

O T Ja BARGAE CREEE AR BB A BR 2 =) B R B I S e 3 B BRI AL 5
WG (F5) ) Z “HRA ARNBSELEMEIL” 2 WIBEE
P AR OL” 2 ¢ (=) WAV Bl 7 2“8, 1R Bl E N 2T
TR FR IS ERIIAHER 7))

TR FAARAEALR] = LB A B AT HE P EARNANHE, BATR:

25 . A
Iy FE | 2023 % 2024 2025 2026 2027 % 2028 S B AG K
- &t 75. 00 77.00 79. 00 79.00 - -
&M
HE 72.00 74.16 76.38 78. 68 - -
. &t - 60. 00 120. 00 120. 00 180. 00 180. 00
04 - 36.00 90. 00 120. 00 165. 00 180. 00
st & AR 75.00 137. 00 199. 00 199. 00 180. 00 180. 00
" g 72.00 110. 16 166. 38 198. 68 165. 00 180. 00
2021, 2022 45 EH 4T .
¥A5. o/m
50 B & A 2021 % 2022 4
SRR R S 783. 65 705. 04
e 45 H 4 540. 41 621. 62
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R B A 2022 F45 B 00 58 A ak, B8 B R M B 89 TR
EyT#. HERCRKREBEMLERS, BEEMNA R MAHEHN TR

IR = 3n
¥4 o/m
;B LA FHA AR
4K A H 710. 00
o 25 630. 00

A H A g 2020 5. 2021 5. 2022 SEEAEE . AN, HABEAR
FRBHITX. SRR EE. HEEZNTIWEILEL A2 TN 4 E 1L

AN F :
5. T, HEEE: T ad
3 8 4A 20234 | 20244 | 2025% | 2026% | 2027 4% 2028 T2
AG K
&M - - - - - -
EX-32 597y 48,926.29 | 50,394.08| 51,905.90| 53,463.08 - -
FEERANT: N4 31,650.83| 32,600.36| 33,578.37| 34,585.72 - -
HE 44, 58 45.92 47.29 48. 71 - -
B4 hH (R4 ) 710. 00 710. 00 710. 00 710. 00
ITEHKAN2: 17,275.46| 17,793.72| 18,327.53| 18,877.36 - -
HE 27.42 28.24 29.09 29.96 - -
B4 hHE (42 ) 630. 00 630. 00 630. 00 630. 00
E 3O
FE RSB -1 24,421.68| 61,208.64| 81,483.30|111, 638. 84 | 122, 040. 00
FIEMXANS: A4 -1 15,457.39| 40,014.22| 52,214.28| 68,238.49| 76, 680.00
HE - 21.77 56. 36 73.54 96. 11 108. 00
B4 hH (R4 ) 710. 00 710. 00 710. 00 710. 00 710. 00
ITEHKANS: B - 8,964.28| 21,194.42| 29,269.02| 43,400.35| 45, 360.00
HE - 14.23 33.64 46. 46 68. 89 72.00
B4 (42 ) 630. 00 630. 00 630. 00 630. 00 630. 00
F%EId%: PCB AL 48,926.29 | 74,815.76|113,114.55|134,946.38 | 111, 638. 84 | 122, 040. 00
HFAbd S R EICAN 2,337.00 3,375.00 4,933.00 6,027. 00 5, 140. 80 5,705. 20
= N2 51,263.29| 78,190.76|118,047.55|140,973.38 | 116, 779. 64 |127,745.20
K E 9.15%| 52.53%| 50.97%| 19.42% ~17.16%19. 39%, 0%
Gz 1) Gz 2)

E: 1L 2027 RN I A4E, EL AR AkRRRE, KAKRLFTRE,;
2, 2028 FMABEKEH 9.39%, UEFEFEANRRZY, MAEKEH 0%,
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IR 8) TN 2024 5.2025 F &5 NG K ARt &, 94 A 52. 53%,
50.97%, L ERE R F OB XFHRELT AR5 TF5K/A, Wit 2024
FFER TR FOANELCKRFEAKRR)RBREABRZETHZLE T,
A 67 ) B HBAR AR ARATIRE T kAT 7. ARG 8] B AT &M T & s,
HATARGN A LFE—FTHERE. FHDARAEFARAIKY. REAERE
EHRY. EPFTRAEY. TEFARKE. RREFKEEFFRBFREE, %
HELTRBEEAR, EREZARR, AELAY, LAEGHELERELER
EABBORARY, ARZEOTHMEHTTER, FOQNAEXEL %
HOYRAN, CLARVERAERAN, TAF. BXD., &4, SDP $ 2T/l
Wi B P FCAEFEIARAY, XFFRHZRRK. BREFEZZAR], HE
R F N 6B WA K A8 F o 2027 SFE DN K EAH-17.16%, &
WMANRFTR, T2REZBRIFGNIAR, &N T 2027 FX1%, 48
BE B NF T o

(D) GEFMEBRTIVREES. FATLAFER. BlBRAER. &

WIS, RREU BB B B E A TR S B & B R KR AR S =2
BT LERR

1. BAEBEWBATNSHHERAR GHE

ZRAT FL A MO O T 2 K0 S KR T AR B S G B

PRI A FRRYE 2020 4E. 2021 4E. 2022 fEWCN . RAKHE, KR RER T
K. AR THIHRE R ETR P2 A AR AR
LR E TN HA R B BN o BDISON TR S HUE L Ve WA« (—) #hsndk
B BN TS K A BB S MR N A

PRI R EN N T 2028 SE 2 R A FRE RS, TN ISEIHy
6 4

Bfi: Jiot

i B & #R 2023 £ 2024 £ 2025 £ 2026 2027 £ 2028 £

FHgENp N | 51,263.29 | 78,190.76 | 118,047.55 | 140,973.38 | 116,779.64 | 127,745.20
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TP HE K R 9.15% 52.53% 50.97% 19.42% -17.16% 9.39%

PRI E T 2024 42025 41BNV K S AR 4, 430 52.53%
50.97%, =% R K] R 2 A LR R v O BRI ) AR 45 T3P UK, Tt 2024
SEFFURIBDHT= o BRI FLE S AR AR AR 20 73 ek B A o i 5w 4 7,
JEILAE B ) o B AR O FAR U TSk AT 81 BRI A H AT T PR RN,
T2 T AR A FNE S BB R & o PRI A FIE IR RE SRS A 5 i 4
Gillk ez N b o/ vk I = i 1] N e T el e 2 e e T R
AR B AR, GRS A A RS, JCILAE B B B AR O AR LA
SR AR SR, AR R R T S B T R BRI A FIE BRI T B B IR,
WO R EHEERBN, 5ARTT RRES . BRL SDP &R Tk s 4 % -
JRCAETF R R, SCRETROINI ™ e € . WOk HE £ 1H Rl A B TH R S5 i
BN IE KA R 2027 SEEMLIRNIE KR N-17.16%, BNV BT T
B, FEER RIS AT RRI, BT F 2027 05, AHRENRAA
Fit R

g7 b, AR EENMON TN 2 BB S B

2« MTWLRREHRE, WrHIATIENRAKE KRR Z#ES 5 prit
TR RS —B, KRR T RTLIREKER

EN AR (PCB) #{fx N “HBTF =izt , PCB Tl kERS, NH
SRS . BRI, RS, T REHR T, BREE L. TE. &
57 WK A ] 7 45 1 22 A0

(D ATk R BB

Ok FAFEAER PCB izl frsrfa e K

PCB AT Mb 2 AR HL T o 7 b b8 o5 B oK™k, 2017 4240 2018
F, BR PCB P EIGKIE, BkiEs> 7y 8.6% K 6.0%. 2019 4F, HTEMWEA
GrRIPEI . A G BUa SR, 43k PCB FEK EAE TR 1.7%.
2020 EJEFIPA R EK T I EAEFREA N B, R MESEEST R,
LA 2020 4R N RARR AR R RIS, W3 PCB #RIEIEE. 2021 4F,
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52 RETE MY . LTI AE DL S & i T SRR TS5 2 7 T K =52, 43k PCB &
F7{E 809.20 1Z.3£ 76, AHXTT 2020 RN T 24.1%. 2022 4F, 4Bk PCB M7 {H
IAF 817.40 {23570, RFFPRIEK.

RARAAIRA . B REAFE RIS T, JEARB R, Bredtii4:. 5G i
iy il 5. BWEETHLSE PCB NN AT\ IO R 2 A JE T i S A AT ML
R R BN PCB f K INFF ALK . AR Prismark T, ARk F4E 428k PCB
TR R e K A, 2022 4F & 2027 fF43k PCB F{H TS 61

K &KX 3.8%.
Bl: 2011-2027 f££R PCB P KK HR

1,100 r 30%

900

24. 1%
809 ) “@/
700 |
554
500 | 8 F% 10%
5.6
300 |
-2. 0%
100 0 7“3 -1. 7%
. -3. 7%
§ 2018 2019 202

2011 2012 2013 2014 2015 2016 2017 ~10%

-100 *

BAEKIE: Priamark
@A K T [E KRG PCB AT WK Rl K

St T AER PCB 7 e 1) A [ F 7 LA R T ¥l L7~ 28 S it 1) MV SR R e
Hh [ KRl PCB AT PB4k S ILBPR i 1 K 9, 2006 4F o =K PCB i i H
A, E KR O AR — K PCB il FE . ETHE ML, WP KR T
TolvAzbl BEyT . B &AL AR S NS T RIS T, R E R
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HLE T LAIELIgE, 2 A AL HE FR A RAE 5 T AT F RN IR R T A =

[ W

<
=

o

3. R AF 2023 4£5 H 30 H. 2023 £ 6 H 27 HH#HFE T (K T%
R E KRG B A YY) (A% %5:2023-034. 2023-045), ik T AR S
L RETE DL o

4y SHFARRZ GFsMBE =, FhAF SIS B A LA 3
BEAT# TR VPO, BORIBOW R = AR, A A8, BT ARSI E R
CURE A IRAE 5y B IR B2 72 DA 28 M R FobE 3 T S 3 W

5. ARG MHTIRAL LM AR AR RSB, JaE R AR T Z IR
TR 42 AR IR AE Gy A DR LSRN AT [l v, DARA il ] B /N i R A

i

PRl FEAIRAZ 53 07 S iz e S R vh, BT A SR ARYE A e, sk
e SEREMIER AN OGS B, R BAT IR E S B R Y 55

=, PR ERR

A%, FRSLI 55 B ] AN A

1. REERRZGH S E kB, EE T (D RIREHRE S
J7 ML TCL B A & T Bl A RlZ B AR TCL Rhsadaiil ORI
(2) ARG HZKBIETT, A RE T AFEHBARE, MR HA
J& T (CEAEHEING ME LB BN SUKIEITEL. K, AREHRREN.
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Gz HERT G (EHEE ML) 8 35 KMHE.

2. ARG RITSEm B A m BAREIRIFF SR E /e T1; AR H K H
BEBF LAl 7 IS AR I 2 R AL, AR 22w B R ARSI R H
TCL i E NS BB R 0 AL ) H W 22 e is sl R P AR LR, A2 5 A
CLIE I 25 70 2107 S AR AR A 2w RR S R A R a , AN SN R &
Aoy & T RNAR A SR, B .

3. b AR RTT B ST AR R E A R e AN A Sk . AR
RAZ G RATFE R W, REKEH CALRER R, OLEF IR RRIMLE .
RRIBARK = WA Gy, SRR AT A [ R ko %55 8 OB A -k
BT A E AN R B 2

WE 5. MERER, (1) KRZXHH, RAF 2022 FEXRBHTHESH
B MO EEI R 0.94%,  SREBRTT SR B A i LI 9 3.10%.  (2) AR
FBEEMFME, BRZ G TRIEIRAT 2022 G ERBTHEEH G E WA
RIELBIR 0.95%, REXTT KM S8 5B ERAR LB 2.23%.  (3) HrKIAH
RIRAF MEZERRAR TCL BHERRMARAFFAR TCL LB EEAR
HRAT (UUTFHRELEE”) PCB KABEHNEY —, ZBINd5HEN
RIS 5, BB SERRE AR A ] 2022 SR BESRBE T 458 4B o B IO B EL 451
N 23.25%, KRBT RIGEH LB BA K LLFIN 2.23%. TEFN FEBETEAH SRR
5 M EARNTRMBLESE., RN KA Y, RARIRIES 58T
D> RIRAE 5 W) BATE M . VLI 45 B ) AT R B R R IR L.

B % .
—. FFRBEFL

() AIRZ GG, AT 2022 4R RHRTT R L o507 B B 1 0L CAE
(REEM BB A IR AR 2022 SRR ) “2B+9 Mo5ll” 2 “+ =
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RIKTT KRR 5y 7 e, BARTGHLan T

(1) RIGR % 57 55 1 LR

A T

KEKT7 KR B HNE 2022 SR
IR R CORED BHECA TR A A RN TR 1,499,906.00
FMICAE B A PRA PRl 1,786,019.47
RINZER N FERH AT PR ] R B 441,668.53
RBIZRE (R R IRA K OA R4t 322,120.75
RN B 8 [E B o 24245 R B BR A RIS o 291,587.93
LR TCL NI B SS A R 2 =) 5755 10,448,797.83
TCL BHE R A A TR 2 7] LR I IR 55 B 227,924.12
BM TCL Ny Bt IR 55 A IR A 7] THIS 3% 32,844.00
TCL #feRt (7)) HIRAH SR T it 107,016.37
EBIZRE GRYD BHEARA R e MR 55 14,065.71

(2) HER mMAEHES S5 0LR

A TG

REKTT RKERZ 5 NE 2022 SEERER
IR CRED BHEAR A BER M. AUoK 2 5,446,328.57
REE-E—TIBE R AR AR B 39,184.46

(3) KRERAZ b @ i S ) K 2 fo ik
B A F S RO R AR RIRAL 53 0 N FIRSF IR & A g Sl 55 Kk e

WERZETN, FarmShraEln, BARSE. oK erraa

Ty A AR, 25T G EWImN, Lo e, AMEEmE
a1 SN E R IS o R, IR SRIRAZ Hp S b wii 4w f S5 ARG A 2
Wi, AeXS B Am ALY AR, AR EES AR

&

JEARTE S T

B

SR 5 T4 SRR I A A B A FL A% il o
(0 BRI 2 RO IR B L AR A ML ZEE L S 7 S 2 2 S bk i 4k

REAE ORGP B 4 3 R 28 =) R B8 7 I Sk %
R RN SEF MR 5 2 T RIS 2 ¢ () ARIER

%))

Y

>

—1
=

3

RIFAZ G 45 (5

PRARTE IR RHRAZ Sy I L7 BEAT BT I A SRR T CRE IR 820D -
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TOL SRARAL B R AD A TR 8] 547892 8] X AR TCL Hc 45 B % TOL 55 Mk 32 RE B 4
AR G 42 4%), ¥ TOL SRARA BRI A PR 5] ARSI AN S M £ B F o

(1) XBFERMEARNE

REH, WA EY TOL KA A TR SRR H AREN T K
BEMRS.

(2) REER WML M

TOL SRARA R ATRA SR ZTF 2009 5, L2 F/ A ERMT, B—FKVA
KELEBZRP TR ERLNTHZHHBERLL, T2V HFBRILEE RS
B, B4, KEAERERTRALARN, RALELTZRHFBAE, LR
MRS E, TAEARKR, BRKEE. RUARRENRSFIHALS

R NE T BLS R PCBRAFA, £ EAHE, £ 2EFT L RAKRA 1
BHREEN, QCHELSRERRKARELAL. PREKALEZZ L, AEK (&
B, mERK) AAEZA, BERKAREZRZAANRELSREKLEEZ K%,
FARBBELARBG T LN, & TOL REAHMEDA RN LS RRRT 7,
BEBERKF, BEREAMK LA EARZOTHES N T3 TOL 37474
HBEOA RN GERRFARFREHIAT, RO QrREAEZETFTKE, £
HAEMfeb M,

(3) XER MGG ZH RN Fa> Mk

IRG N 8] TOL RARALBAAD A TR 3] R I 6 IR 5 R & T MR =
#, EBTAF. aR. FHEN,

2021 5, 2022 5, #7492 8] @ TOL SRARATEIAD A TR/ 8] R M 6975 K 3&iE
BRF RIS ANASH 16 L/2HK, 2R 18 T/2H K, EEHEGERHL
fe PCB & P R B RIRF 0K (BH1T7 T/ 2FHK) 2R, ZHAL.

5 TCL AR CEI) ARA ARG QW EAA Rk 2, ZH BN
BN APE s TOL B k4R 32 (R 31) A PR 8] HAReg 2 8 I AR TOL 4 R & TOL %k
ERIEA TR B EF], # TOL B AR (KXY AR E] RIS B XBES .
BERRE Ao B0 ZHR W RN SPE: 2021 55K . 2022 5 B, AR69/ 5] & TCL
B AR (RI) A RN 8] IATREA L, £HHHA 68.43 74, 17.29 7 %o
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TOL B LARZE (I AMRA S TRRFHLRERAMX LS, RN HE >4
EERAERATR, BRAAXBRIXSAALEN, MXRHAETHLR
PR M, RO Ao

(=D BRI RO SCIRA 5 1O AR A ML ZEE L S 7 S 2 2 e bk )i 4k
REAE ORGP B B0 A IR 24 =) R B8 7 I Sk S 4 58 BE R IR A 4 e 5 45 (8
) “H FNLSESRIRAS S 2 T RIS 2 ¢ () ARIER
PRARTE IR SRERAZ Zy 1 07 BEAT BT IR A e R T AR IR 820D -

AN SRR TOL HAYKIREHNAAFRE, FREHETNIHEE
FRAL AR TOL A #9EF K, CE0. ML Z ke (&4 TOL £ 2R EHAA R,
I TEEACFFRETHRAABRA S, ARXREEZACEKFRAE, TN
LEAEFFHRITERAMRAE) & TOL ARGERTAE. BREERD
RARGY N S B RERT o

(1) EREAVCXERXHGEKRAE

2021 &, 2022 5%, SHEZACRBERHOARAZFETH AT

#i3: HA
HABEP LKL ERXHAR YSRE P | 2022 F4EEH | 2021 FHE R
BN Z AR 4K & A %4 PCB #2Hh% 10,771.25 11, 043.79
AERE 454 % %4k PCB £E2HE 7,612. 68 5, 150. 41
FRET 454 %4k PCB £ 2% 4,427. 68 3,425. 08
Afe (i24) | 4HE K EARPCB £ 2 ke 633.19 369. 26
&t 23, 444. 81 19, 988. 54
Y- L3 IR 49.92% 40. 41%

E L RNBHBROEIMNZBEAACHRKAERAE], FMNHEAEACERKARLF),
TH;

2. AENTOEAZFTETAMRASE., 6 &2A4E (FM) €EFAMRASE., KEAELT
(&fe) AMRNSE, TH;

3. IFREFOAKKRET (M) ARAS., FHEF CRI) ARAE., FEELT
(B4) ABASE, FR;

4, “HA” GIERMNBARCABRARA S, AXFRACHABZARA S, HEHEF
BRAARNE] ., EINTFHZUACFT EEF, AREEHEZL I RVENSH. 2021 FA.
202 FREABHKEEZLE ARSI A 201.58 B L. 23.35 % Lo
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(2) BREZAE XK HHLEH

HERECRELRFEFARITAKRZ—, R4 Bloomberg % &, 2022 542
A e LCD RALEMEILKRTIZ LA ER 17.60%, HLEBRKATFEAS. AN, %&£
ZH% F TOL A4 (000100. SZ) £ T AF B kb 489 T4k 5], A4 TOL
#4345 .(000100. SZ) 4R 3%, 2021 HF.2022 5 2 AR e 89 F AN 5 F] 4 882. 20
fe 7. 657.17 1L, BB AND>AH 665.10 LT, 651.48 /e %+, PCBA
RET R T REEGRAMAZ—, B PCB ZE SMT L4233 DIP 464+
G HI A o

HE2HRE PCBA BHEHOEIMNBHEE, REFE. FARLTH, 2 PCB
HERRARIEZREFAALLHRHCEMR, LRFFRIELREAR, AT LCD G
EFE) $REN. ARFEA PCB RAMEHNR&FH, AxdeFis
E A P #E R PCB.

R NE AIREZAK, TELFHENRE PCB &K, £ 2 F0E, &
ERhed) Lifd b, FRAGA S AR PCB PA RIF = % R ARKIRN T HE
7, RBFREZXACFALARMANRLETHRFALEHOEMAT K,
W2013 745, ATLHFRETE, AN MAELELL PCB YR BHEEH
Z—, EHLEM,

b, RN RAEZ RO EHLL, ATFLETHEAEZFRLSAEES
EXZAERERS, BALEN,

(3) 58 EZAELRKR Y HZMHRUFN M

OLER A LI T2V 3L

RN EREXRCRHORMNRNNZAERTHLEZA RN ZH, %%
RRA, TFNFNE, THEALREFEMRDESHE, EBTAF. R,
FHERM,

QEHEZAEC XK HHEN AL

PP AR A T R E . PCB 898 MAURMHMITIAR S, &~Rft X
To%%&, ERATARRAMBRARABAE SR PCB =L LR E FK

47



X, WEONERREEZF RFNEREFTEF. Bit, RRAZF O *S04E
AEATIHE, AEAREE:

A, BEZREMXX LA ELSARAHIEREKT LA ERFER LR
RHEXZHR

2021 K. 2022 FB, AN ELEZRCHRHRETHRI, AR
B, MAXHHEMNERALI=T:

HgEE P&k ERXHAR KREP 2022 £ AV E | 2021 FEAE
BN ZHBA 4K & £ %4 PCB £ EZxE 12. 84% 13. 31%
RERE 454 £ w44 PCB £EZRE 18. 18% 14. 76%
FRET 454 % w4k PCB £ERE 13.96% 15. 32%
A 454 % w4k PCB £E e 7.82% -3.61%
£ E2RXCMXRHGEARLAR 14. 65% 13.71%

S VASECEI R TR SERUE S 12. 26% 9. 86%

AEE - ERAE S 14.13% 12. 66%

dm LR, 2021 5, HEACAXXSHERLAERANHIEXRKT Y
EARZ[H 385N NEL R, TERFHAN G LI EZRMHNERK, ME. AR,
PP, &&. T/, @&F, LF, BAK. M. ARG SILEFH. 2021 F4/
FRER=ME LT, BAK. RE. RRERMHGRBARLLEK, Ffd
BEFHEEPRANRE, FEALCAXEPFHLRIRAZLT SR, BeER
®, % PCB EM MM HEKGEIARSD, HEMET RN LG AE
RARE, HKEEZACAXLFHEANEEALTIK, HEAKEXKTILZE
PHERABREIEACEKR. TEKR, AEHRPHFTETE, I 2452 %
A fE AR AR, e FMALEFE &, ZLE P ATRANQETAZEAITK,
SR ERAE - %)W

2022 &, #EZALMXXHHEAREAHIEXREKT LA £ FE0D,
22 AL RBERBET QO E ST T ERL, FREL, RERLSE, R
BTAEERE, BIRREERHHREL, REEZEZREEE PCB = Rid
st e, R, MEAEAKXZASRMEEDAE, LELEL=RE 2022 FTFFH
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Friety, mBEANKIERBES E R EAENEEMT I, L, AELAR
i%‘ﬁ']’x%d‘o

B. #ZXLHMERSINWEAEERIFTLTHRAINYFHLAMNEE FR AL
i

2021 SF B, 2022 55, W NE 5B EZ A VAT HGERLARERT
BTN E PCB L4y EARRXE A, HREATELTILA SR XL H6-F3 LA
RERR), RHEZHMDAL, BAT:

2 8] ) AR A g XA 2022 4B 2021 45
. 82Y: 3 PCB 18. 45% 17. 49%
AR PCB 9.13% 12. 31%
HIW A PCB 14. 36% 14. 24%
MEAH PCB 13. 86% 14. 96%
F3H1E PCB 13. 95% 14. 75%
*;g?;ﬁ%if‘; PCB 14. 65% 13. 71%

L, WA EEERCR G GENRN R EET HLZH RN,
ZEERBA, TENFMA. THERFRREENBAREHAR, AT AF.
AR, FMEN, FEACHAXRISHLARE AN HEXKTHLAER
BERLEBBHEXRER, HRTLTILA S PCB Lk 409-F34 LA £ A,
RN Ro

(4) AAexmME

D5 &M TOL FEAKA RS XA B Y LARN BAe b ZM, MR
B Ak

&M TOL ZR3pAL A R 8] HARAG A S AR TOL AR & TOL 5% kAR
Br A TR 838w, &M TOL JRIRALBA R 3] RARM 8] B XEKF .

RHGEAALR: MEHA, FEA@EMN TOL IEAZAFHRAJHE
ARABKADRGTRERREN. 2021 K. 2022 FEZABEXHLHHHNA

298.61 7 /. 30.07 B, GARAYA E)E A NGB A4 0. 60%. 0. 06%,
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& A )N,

RHo®h: BN TOL FHEABARNIENIAFLARRNEE, BRFE
BETERAE, FRFTLEEERAEZETRFF LS, 69238 PCB 4 =4
¥ EAESRRARFSRTRERERY, BRSO RREWEH — R BFMIL,
m &M TOL FRRAHAMRAFANEERRERBEI, RIEFRPLFOHT oD
ke, HEEFHH, FOXNETHINRNE X RREHEELEM TOL
FFEARARA G, ZRBEIHEALEM,

RN Ao e AREG NS 5 &M TOL FRRARARANHR Y ZET
BB N, ENIERFLRTRFLEGTHINK, 20D L.

QLA B AR RAR (M) ARAIXKMENREAAE L EM,
MR BN S

Az B3 RATR (BM) ARAI ZAFHAIXBEEZAR DS F#4
Bk, ARG BT IRAE (BM) AIRA G ZAFHA S XEF

ERAR LB, OB ANALME: 2021 5B, 2022 F 5, 7694
A AR RAE (BM) ARAS%HE PCB, XHE&H LA A 0.00 7 T,
2.1 IR, £FB . ARBfRRAR (M) ARASZ L5 R HER
WALB AR XBLA WA K AR, PCB AR A ZHREMIZ—, B, #l35
BAHRRAR (EMN) ARNNRAFH NG TS, EFETHRARK
AXBRRHEALENR, BXRXDHRABETHLZHRURZH, ZHAL.

CU D D462 L DR i 1 SR IR 5 O LA P 2 Rs B4 L S A SR U K 28 Je b e
BERAE (ORI PR B0 A R 2 ) B KB 77 W 3K B 3 B8 B SC R il 5 (B
Z ) N FSERMRER S 2 T RS Z ¢ (T RIRE
Gyxf BT AR RIS 5 IR 7 BT BT IR e R s CRE AR 20D -

FeuT (BM) AMRAGARLFTAIIRLES T TOL ARNOKEL L,
HAEARXBE, FE&L2T (BM) AMRNERIFHNEHREKST, Bk, &%
XBEXHMET RO E5LLT (BN) ARXINRHH4E. HREW
F (M) AR & XK E QO EARA R M, RAMBRU AN A 2021 F
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B 2022 £, ARWNE @ RERTF (&MN) AR E PCB, XHEML A
# 879.41 77 A, 395.64 T U, b&EFE LKA FIH 0.74%, 0.38%,
GHE ), REELT (BM) ARA B ELHLA ST, FR&E. T
RREE MBEREABE. FUAKAELE, FRITTHAN, KLEEZT >
W, Ffedtbe T 2R, CFARARAMXERSANFHE, M ITEHE,
# PCB AR AEFHRMAZ—. Bk, REVF (&M) AR RIRG N E]H
Tardk, EFETHREALGHROGNAREXBI S EALEN. XS F
BT MR ZH, L.

(L) ARIRAL 5y 58 e RS AR D SRIRAZ Zy (1) B ARG i Jm SR 4. CREEE AR
FEL 43 BIR 2 ) K B 7 I S A I B B SC KA i il 5 (58D ) “BRT1 A
WFEFRISRIRAC 57 7 2 “ = RIRAL S 7 2 (=) AIRAL By 5 1 N A s>
RIS 5 (A A" BEAT BT IFAN R I (R IR A )

RIRAZ Gy 5e e, BT A m ARSI (A m HAE) AAHRIEEE . EA R
E, AETEELANEIN, 3R G 00T DE, JHZ A SGEEE . S0
BRI S R E REAT A5 B, AR ORAT DR SRIRAZ s M I & B L 2 fetEAn &
S KO /AN /AT D NG AN N D RS ey e A L A 2 AT I LR AP
M REXKGTEPHOTEIRE, BREEZRCHARZISHBEAN LI,

NAETIRBEE M S LA NER S5 e, AR R G
ARG SCIRAS 5 AR TE R ) AR -

RN /NSRS VRS =R T /N & N E ot N RS PSS Al LU PN S
A5 o

2. XTIkl e BE A BN RIRAL ), AR F ] LA A m S kS
A MORE 12 231 0 T 7 e U RH I B R M A E AT DRAIESRIBRAE 3 A 1 2 Fe
P, FAKVEBAT RIRAZ 5 RFRE 7, ORAIEAS R SGHRAZ 53 AR A% R A MR B8
v AR, PRUEASR SGIBRAE 2 451 3 R R S B B B i

3. AR S A m ) A Aok A 2 BRI ARG T HAEAE T — Wi 7
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NS B Bk e VA S ) s i e OB /= o G =YD S

4y FEAF RS AN, FIR A E TE2AF EAS RN . A
) 8 S5 IR AR VA Xt R PR DAL BT 52 B PRI R AR T B g D A B0 D3 i

2 »

paye]

R a2 7 B B A2 BB AR 2828 1 CORARE AR HL B I 0 A PR 2 ) P AU i A2 Bl
TAEY o El R R BR AR A S SRIR RS S IR, BAR IR

“BWEAREBEEH, 5 BIE XS NG B AR LI TN T Z AR
FRKEAL G . ST IvE B ok F 1 & B AR [ BERE 5, /A 7 4 P i e
B IVEE . I VSO A R SRS, WIREAT(E B S AT
IR AF RS RIFEF, AWEAF LILMBAR, THERDMERFIZE. 7

= PN ERR

LA, PRSI SS A AN

1. BRI E] SR BT I R BRI N S e B B BV, RBRRE 5 1%
gt @ M IENEN, 2GR A .

2. RIRA G 58, LA FR RS (AR ERE) LAciEE. M
FIRLE, AR TR BRI, X ORHRAE 5 600 F LIRS, IR ik, vk
TR R U S8 BEAT (5 D40, AR DRAT SR RIS S s i R A B . 2 Se 1k
RS RPN o /AN o /AT D NG SN &N RE Py S D e e RV R TN AT PS
WRAZ BT, w2 AR e e % IR AR A AR SQ LA AR M, 12K VG 1 I S
Jt)a, RE BT B A mE SRR A 5 .

R 6. MEPER, KRG EHBFEE 16,735.60 TIT, G 2022 FER%&
MM B EHEFIIEE 333.07%- #EFZH 22.73%.

(D FRAFRZZEENEREE. BRI R AR &R,
REME (baTHERD BFRME.
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(2) F U ARE AR R A TR ST REF=AE R, H R IG51R
NGE- AN

EMIALM B 2T EREIHTREH RRATHR L.

CIp=K

—\ KRR ZRERTERIE. BRI AR, /6 (i
W THERTY BIA RHE

(—) HHRREE

WA (Rl tHHENEE 20 —— b dF) BAGHE, X TR
AR IF, W SETT R AR I A S A A I R BUAR R RTARAS BE L I K H
N ICUHME TR . &I A KT I o IS 00 K7 155 H e AT 517 4 o
IMEM BRI ZZR, TR

(Ao tHHEN S 20 ‘S—Al&JF) MIARSSREE : B ST ml R 517
P ICHHE, FEAR G I A USRI K7 AT A B 1 2 Se O (eI 25 0 5t S B it
o FOHHE R AR AT KT 5 BRI A . it S BT i, & A%k
PR, B BT DUBRIA & I o S IR S BTG HE BE7 AA M AR Al 25 30T %
77 CMXBR T8 07 TR CRA B ™) Hpris R i 2255 R 23 AR W] R A Alk
HA SO ERE S v SE T8, 2 BT DU A A SR E TR . &5
WAFHITCIE B, Hon SO B RES AT SE st & 00, N 2 BB A O IR B8 77 R 4%

M e E T

AR G T I S R a0 T

AL TITG

i H RS RE &3
B I AN A A 42,310.30
PRI E] AT HRAE S A R E B 50,146.47
(Rt C=A-B*51% 16,735.60

WRHEAE 2 R, ARWOE L8 B 7 NSO ZE A HL % 20.00% 0 AL, 42
S350 10,162.77 Ji e NI T, [RIES X Z2 A1 HL B 488 9% 32,147.53 376, A Al
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SriF R AR S106RL.

WO T3 B AT NS B 77 2 SAMEL 2 RS AR LB IR 00 A7 BR 22 = 4008 5%
ZEATHL R CEIND A7 PR 7] 2095 A X RATHL B R CEMD AR 2 7]
BP0 K 2R AR AR CEMD A PR 2 w2 s B e (LT H 537 AR ) (IR
HICPPIR 7 [2023] 57 82 5 ) Ff LB P S RVAEAT DAl 1 O (B AR 6l _EAff A

#H W F IR LG IFRA 42,310.30 J3 TcHNBR AL S HE H A 7] A IR ATH
P& I PTHRAS T 7 A SO B 38 25,574.70 3705 [ %4 16,735.60 /376, fiA
NG G I S5 IR I AT & Aol 2 T A SS R E

(=) HYRHRFARS

R (A £PHENES 85—V R AP AL, RIS
LA BB S A s B AT AR
B, 2P, 5124 L A P G R AN T K (A
P 25 R R S D) ISV 7 5 0 P8 A R R
AR

PRI AT RERS AT OUE N STILBLE, BOTIEE, Uk, R R
A TR ST SR S

g5 LA, RUCE G HERIERGERE . B BRI 7 DL R S T AL B, £
& 2 THERD FA RME

= RO ME RS R RAE R, UL B R REL R R A F Rk S AT
e AL IR

D) EUAE R AR R R A 3 PR 2 v B KT 77 A S 348 T B SR A ) e
b (FER ) “ERNERR Z s BARRZGMRINE” 2 “ (=) K
AR A PR I 35 i 7o 2 DAL G -

“ORRAE 2> 7 G 1) PR 86 25 T 55 4R SR R (R 462 o DR T S AN IR 5 SE R
Ja BT~ kA Y 16,735.60 3T, RGN BT A W R A SRR Ak
KB5S AL T A TR A RV EEAE S AR FZ 0 N iR EE
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oL, BITRE T Bhs A Rl 8 T A LAY, ASRERE i Se I Bl e, 350
BT A FIAIRAE 5y P A Tl A7 AEIRAR (0 XUz, AT B T 2wl e Ik S5 AR AN
A, 7

BEIRAE G M AR TR — 42 R A& IF, ARG wUs, i ARES I
TPE R R T U 2 16,735.60 JiTG. R4S (b ihAEND) e, ARAE
Gy R TS A ERER AL ], (B FRAEASREF AR L T BT IRAE I A R 2 AN
HEL IR AR R EIR DU AL T, A7 7o 5 DR A LRS- AT oS b T 2 ) 2 3943 2
& R AN o A IRAE 5 T FIID 7o IRl X 7 A ) A SRl 55 i 1 e
TR

WAL JiTT

TR BLIE LA PR RS Xt _E A BRI R S8
1% 167.36 167.36
5% 836.78 836.78
10% 1,673.56 1,673.56
20% 3,347.12 3,347.12

H B AT, 35 B AR T SRR R 2R AR, R i A m] @A ACT P AR AR
IR

=, PHAEEERR
Al U TN I F

1. EWRARRTARRZ S G- HKkl &8, FHEMRXSICEIER, 75
& AR THERD FIARSE 5

2, WA CXEEEAE R AT I S, R T R R 2 R
Kb SERT R AL AR o
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W7, |EBER, (1D BFE2022412 A 31 H, BENHEBETIEER
B 4,478.19 FiTt. (2) AW KI5 B3R 42,310.30 7T, FRAFRHET
HERE. AERSETRBEEXHMK, HKER R EHT I BT,
RRAFREL RARENHIEARZRH, BE 2022 £REHAEHN 0.19
275, Wit 2023 42 2024 ] 4.32 1278 (3) fRAF] 2023 E—FHRER,
BB SR 10,844.58 JiTT;

(1 FUBIRA T B ATHIBE T3 SR AR 5 LR B AR, &’
SEFR AR ZH.

(2) FRAZZ TG, RATRUMEZHERE T AR REE, RE™
BHIRET™

(3) F U ER B S ZHMR AT MBI EREE K.

THHOLI 55 B X _ LR B TR EH KRARHE L.
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	问题2、报告书显示，（1）你公司与标的公司主营业务均为印制电路板的研发、生产和销售，产品种类及应用场景也高度相关。（2）标的公司目前主要生产经营场所为惠州的租赁工厂，租赁期至2027年，租赁期届满后将关停。（3）标的公司珠海工厂及其配套项目正在建设中，未来如出现珠海工厂不能按期竣工投产、相关租赁合同到期不能续约、出租方提前终止协议、租金大幅上涨等情况，且标的公司未能及时取得其他合适的租赁场地作为替代，标的公司经营可能受到不利影响。
	一、结合印制电路板行业情况、市场份额、业务特点、经营前景，标的公司财务状况、盈利能力、生产基地搬迁以及与你公司业务的协同性等因素，进一步说明本次交易是否符合《上市公司重大资产重组管理办法》第十一条第（五）项的规定
	（一）行业概况、市场份额
	1、全球印制电路板市场概况
	2、中国印制电路板市场概况
	3、市场份额

	（二）业务特点、经营前景
	1、业务特点
	2、经营前景

	（三）标的公司财务状况、盈利能力
	（四）生产基地搬迁影响
	（五）业务协同

	二、补充披露珠海工厂项目可行性研究报告，珠海工厂项目涉及的相关前置审批备案程序是否已完成，珠海工厂项目实施是否存在实质性障碍
	三、如标的公司后续未能顺利完成生产基地搬迁，本次交易是否就相关生产经营风险约定解决措施
	（一）标的公司后续未能顺利完成生产基地搬迁的风险较小
	（二）本次交易就相关风险的解决措施

	四、中介机构核查意见

	问题3、报告书显示，（1）本次交易采用收益法的评估结果，截至评估基准日2022年12月31日，泰和电路的股东全部权益价值的评估值为53,631.86万元，增值率为167.32%。（2）2021年，你公司拟向标的公司增资，以2020年12月31日为评估基准日，泰和电路的股东全部权益价值的评估值为48,073.20万元，增值率为226.01%。
	一、请说明两次收益法评估所采用的主要假设、关键参数是否发生变化；如是，详细列示变化情况、变化原因以及对评估结果的影响
	二、请补充披露营业收入预测涉及的重要参数，结合泰和电路所处行业的发展趋势、同行业公司情况、泰和电路营业收入结构等，分析说明泰和电路营业收入预测参数选取的合理性，增长率预测变动趋势是否符合行业实际
	（一）补充披露营业收入预测涉及的重要参数
	（二）结合泰和电路行业发展趋势、同行业公司情况、营业收入构成、结构等，解释说明泰和电路营业收入预测参数的合理性及增长率预测变动趋势是否符合行业实际
	1、泰和电路营业收入预测参数的选取具有合理性
	2、从行业发展趋势来看，标的公司营业收入的增长率预测变动趋势与所处行业发展趋势一致，预测增长率高于同行业预测增长率
	3、从同行业公司情况来看，标的公司营业收入预测增长率的变动趋势与同行业公司营业收入的历史变动趋势基本一致
	4、营业收入结构来看，标的公司产品以市场需求量较大的双层板、多层板为主，更易于市场消化珠海工厂产能


	三、请详细说明本次评估价格较前次评估增长的合理性，评估结果是否已考虑标的公司惠州工厂租赁期届满后将关停、珠海工厂尚在建设等情况
	四、说明现金分红金额确定的依据，结合过渡期内交易标的损益的归属安排，说明上述定价方式是否有利于维护上市公司利益
	（一）现金分红金额确定的依据及理由
	（二）结合过渡期内交易标的损益的归属安排，说明上述定价方式是否有利于维护上市公司利益

	五、结合上述4个小问题回复说明本次购买资产和增资定价是否公允，是否损害上市公司利益
	六、中介机构核查意见

	问题4、报告书显示，本次交易未设置业绩补偿承诺。请你公司结合所采用的评估方法、交易对方与你公司关联关系等因素，详细论证上述安排是否符合《上市公司重大资产重组管理办法》第三十五条的规定，未设置业绩补偿承诺是否合理，如何保障上市公司权益。请独立财务顾问、律师进行核查并发表明确意见。
	一、本次交易不设置业绩补偿安排的原因及合理性
	（一）本次交易不设置业绩补偿安排，符合《重组管理办法》相关规定
	（二）本次交易可提高上市公司盈利能力和持续经营能力，丰富上市公司产品类型、夯实上市公司区域竞争优势，符合上市公司和全体股东的利益
	（三）本次交易采用增资及转让方式取得标的公司控股权，标的公司管理层未获得现金对价退出，TCL数码作为参股股东对泰和电路的日常经营活动未产生重要影响，交易文件已通过约定分红方案促使标的公司持续实现良好的效益，不设置业绩补偿安排系交易各方商业谈判的结果，具有合理性

	二、保障上市公司利益相关措施
	（一）上市公司相关方已出具关于本次重组摊薄即期回报填补的相关承诺
	（二）本次交易履行了必要的决策程序和信息披露义务，充分考虑了上市公司和中小股东的利益

	三、中介机构核查意见

	问题5、报告书显示，（1）本次交易前，你公司2022年度关联方销售金额占营业收入的比例为0.94%，关联方采购占营业成本的比例为3.10%。（2）根据备考财务报告，本次交易完成后你公司2022年度关联方销售金额占营业收入的比例为0.95%，关联方采购金额占营业成本的比例为2.23%。（3）标的公司系你公司间接控股股东TCL科技集团股份有限公司子公司TCL华星光电技术有限公司（以下简称“华星光电”）PCB的间接供应商之一，考虑前述与华星光电的间接交易，交易完成后你公司2022年度关联方销售金额占营业...
	一、补充披露情况
	（一）本次交易前，上市公司2022年度关联方采购及关联方销售情况已在《天津普林电路股份有限公司2022年年度报告》“第十节 财务报告”之“十二 关联方及关联交易”中详细披露，具体情况如下：
	（二）标的公司相关关联采购的具体内容和必要性、定价原则及公允性后续将在《天津普林电路股份有限公司重大资产购买及增资暨关联交易报告书（草案）》“第十节 同业竞争和关联交易”之“二、关联交易”之“（一）标的资产报告期的关联交易情况”进行修订并补充披露如下（楷体加粗部分）：
	（三）标的公司相关关联销售的具体内容和必要性、定价原则及公允性后续将在《天津普林电路股份有限公司重大资产购买及增资暨关联交易报告书（草案）》“第十节 同业竞争和关联交易”之“二、关联交易”之“（一）标的资产报告期的关联交易情况”进行修订并补充披露如下（楷体加粗部分）：
	（四）因备考原因新增关联销售的具体内容和必要性、定价原则及公允性后续将在《天津普林电路股份有限公司重大资产购买及增资暨关联交易报告书（草案）》“第十节 同业竞争和关联交易”之“二、关联交易”之“（二）本次交易对上市公司关联交易的影响”进行修订并补充披露如下（楷体加粗部分）：
	（五）本次交易完成后规范和减少关联交易的具体措施后续将在《天津普林电路股份有限公司重大资产购买及增资暨关联交易报告书（草案）》“第十节 同业竞争和关联交易”之“二、关联交易”之“（三）本次交易完成后规范和减少关联交易的有关措施”进行修订并补充披露如下（楷体加粗部分）：

	二、中介机构核查意见

	问题6、报告书显示，本次交易将形成商誉16,735.60万元，占2022年末备考财务报表净利润的333.07%、净资产的22.73%。
	一、本次交易商誉的形成过程、资产组的划分以及相关会计处理，符合《企业会计准则》的有关规定
	（一）商誉形成过程
	（二）本次交易资产组的划分

	二、充分评估并提示商誉减值风险，并说明商誉减值对你公司未来业绩可能产生的影响
	三、中介机构核查意见

	问题7、报告书显示，（1）截至2022年12月31日，泰和电路货币资金余额4,478.19万元。（2）本次收购及增资总价款为42,310.30万元，你公司将通过自有资金、自筹资金等方式筹集交易价款，并按照交易进度进行支付。此外，标的公司珠海工厂及其配套项目正在建设中，截至2022年末已投入金额为0.19亿元，预计2023年至2024年投入4.32亿元。（3）你公司2023年一季报显示，货币资金余额10,844.58万元；
	一、请说明你公司目前的货币资金状况对本次交易实施是否存在影响，资金筹措的具体安排
	（一）上市公司的货币资金状况
	（二）本次交易所需资金来源与筹措安排

	二、请说明交易完成后，你公司如何安排珠海工厂项目建设资金，保障产线按期投产
	三、请说明上述资金支出安排对你公司财务状况、偿债能力的影响
	四、中介机构核查意见

	问题8、你公司认为应予说明的其他事项。

