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KZHMMHOYFRE-Z H CHLRE CT EZONLEE R LTSRN

aRE

HEAMNTTEHE N HEH, #1 b CEAT e AT H w5 K8 A # it
A RFLL

@ Bsh iRy

RERRCIEAT 7 NS AMRBEREEEENBARERRZ
GENFEMERP)Y , BRERRCT 2022 £ 9 A 14 HEUEZRE 5556 mk R &
it B GENENHER ) FREM RS, FEMgRS N 0125565028034, Z= [ %
JRIVBESL A (CRE R ) A 8782 BRERRCS Bis LHBTE A
BB w MW R AT (AMATA CITY RAYONG COMPANY LIMITED, LR
fEFR “AMATA” ) T 2023 4F 4 A%28E (HHSESEYMI) , HETIEE R (i
FRERFATY  C “IEAT 15 Sor.Form” ) o tbAk, Fip% 5 ToLEF & HRA
T 2023 4E2 H 23 HiER CGRTRRB T (RED ARAFPER “F5 100 1
ST ENHIEEARITH A HETRINR D) Bk “RBRET (RED AR
A SRR I E 75 G HEBE bR S A OR S IURT & 2 vh 2 55 T el HE bR v K AR
RIREDR, Zoh B 55 Tolb b 42 R IS 28 [ 5 AR BRI IABE B 5 LRI A
% (ONEP) WM PPt E IR, T H o/ 547 AT F L5 m PEAN S5 AH G
JPE IR IR SR, IR R ERER T, “RERRLTFATE I
i 7] H AR BEIR AN PR BEEOR SR A B HPE A A FRBEE VAL . PR
i eI VEAili e & BB AT HAR PR B 5 PPN A G RE PP B R

MR 2R ENE R WA, EARRGFHRIH IEXERIF RN E T, MHETH
FERFAHE: AREFRE (EPraRaFaT)  C “IEAT 15 Sor.Form” ) ,
PR - A e % 5 i BOHE I IS CR SR L L BS0& B BR VAT IIE) (“IEAT
02/2Form” ) , FFAERHMTHESME T; CESM Tem/a, BiF CEFR TIET)
( “IEAT02/6 Form” ) , IEAT B2 HXZEFHELEMHATI A DATR L)
FBE MLBE 23 . HLEIR LR A5 & Tlkia 8 4 (s b AT Tz 8) Ja

2 REVEER AR, XSO ENCARIRE, REVEEE R AHIRE A “We are of the view
that this registration of incorporation of the Target Company in relation to the share subscription would be fully in
compliance with the CCC ...... The Target Company validly exists under Thailand's laws.”
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FEFEIA [EAT i JFEASE (D@ E@EsnEHY “IEAT 03/2 Form” ) ,
FERIAE Dokl X N TF UG 12 E - 2= B 5 R W H Ja 2B B 2010 H 56 A B B R 75 1 32
BRERF N IEFIE R H I, AAFAE ] TR A RS . T H 556 28 B )7 L BUR
N3k T3 R ) &5 A 2 3

@ AW H %S TE T

FRPE IR L N e RS, AREE T S RIEE AT NI A A E S L
B AT R R TR EFBRATEX 7 AR BIREE, &N RERR, BAAE
e 2y (I

98%
| FEER |

E: BIREB G THEEFBRI XN SR T AR REE T BEE T 906 REE
J& 1%L

wm EETR, AREERSKES P EEE-ELHE > RRHEK-ZEE
RIS A g R, DIRBOE Gk XA 2 R E R R, BACKREDH @k
BEEEANTE R, i 28 [ R R R R E R T T . 455, Rt 2R

S RENFEFE N B DI E, MHEXFSCHBIOER, REEEE N FMAERE SN “Inorder to proceed
with the registration of ownership transfer of the land located in the industrial estate, the business operator shall
apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("IEAT 15 Sor.Form"), including
the Letter of Permission of Land in an Industrial Estate ("[EAT 01/2 Form"), plan laying out of land use, and relevant
documents to the IEAT...... Upon the issuance of the IEAT 01/2 Form, the Target Company shall commence the
building construction within 1 year from the issuance date and apply for the Building Construction, Modification,
or Demolition Permit ("IEAT 02/2 Form").Afterwards, upon the completion of the building construction, the Target
Company shall be required to apply for Certificate of Building Construction ("IEAT 02/6 Form").In this instance,
the IEAT will arrange the inspection of such newly built structure, and upon approval, the IEAT will issue the [IEAT
02/6 Form to the Target Company...... Furthermore, upon the completion of construction of factory, installation of
machinery, testing of machines, and compliance of the conditions for industrial operations, which is ready for
industrial operations, the Target Company shall notify the IEAT at least 30 days before the operation commencement
date.Respectively, the business operator shall receive Notification Receipt of Industrial Operation ("IEAT 03/2
Form") from the IEAT and would be able to commence its operation in the IEAT...... The main procedures required
by the Target Company to obtain the project from the start-up stage to the completion stage are normal procedural
matters and there are no foreseeable legal obstacles.Project conforms to Thailand's local land policy and urban
planning and other relevant regulations.”
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SN BE G AR R T RIBIE, sE T1 8 m) i B R ICIREEA N T A m] I e 1
AW 55 B2 RO, S I 55 B S 45 ARE A0 [ TR xt 42 S A5 B e, e B4R B AR
AT PRI BT L ] 5

BB MRZE T RIS —EE UG, BUTHKEE . 2RETY. Be
RS HERAE . W55 Rt 5207 0 H W 1%, RIERe2 4

CAR RS B LR 25 W ST TR, R R 2)
SR, SR RS AR, s B B AT R & R
K FRUURRIER), 07 He B T 24 A R J ] P I SR E BTG
AT

(4) SHL RSN

R4 R TR (T AR . JRER KL R AT AR
FATNETLBIRE, 4 AT RIS U 10 SR 2R Y,
S AR 4 A 97 KRR S H1 AR A KRR35 7 S T
B LR RIRRE AR L) | R AN A A SIS AT, R FRR
FRR 0 SRR A 1 ST R AR 3 BRI 26 LA 6 TRt
B BT RBR TSI R () | AR A
BT RRRRTHL 25 2 7 T AR AR A LRI

G b AT NS CLBAT I B SE A0S A B TR, S5
BB R (MR EANE)  (RILBIMEVIINE) & (B HLISS
S ELERANE R ELAE ) SEOMEVARHE : RURTRIA R, 2%
RGBT oy (IR RV I) BRI RIRAT RS, AU F R IR
T L 0 S A TR T 15 4 T UL O e

2 PR B AMRAT A TR S5 B G AT AT M, e S RS T R SRR B

B ER, RO L A

4 FREPEE AT R, MO SO N BB RE, 28 EEA R LA B AH OGBS0 “ There is no condition
under the Thai restriciting the repatriation of dividends for foreign shareholders...... We are of the opinion that there
is no substiantial obstacle for the Target Company to repatriate dividends to its shareholders.”
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RE P 4 (The Office of the Board of Investment, f&#% BOI) 2 E & ZE[H
SBRIRT AOFE R 51 AU, 3 BEHR T A7 S ) e B SORT AR ML (1 5 55 s P BRI
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3583, DU 2 A R B AE P B ) TR B A AR SRR H i kT 2R
[E 22 p 2 s Tk, F 2R FHAE AR it I B BUBOR . B 5%
TR GAENS, G, R A BUREE TR AR AR, 24
F 7R AR B . X 3 i A ) 1) R ik

(2) ARSI H M Lt B3 1% 30

R CRSEL) RREVEEELS, RERRCS Bbs A
AMATA T 2023 4 4 J 253 (RHSESL ML) , 2972 AMATA H AC404 S 1R,
A 2] 522668 K°H L& S R E R IR, WML E, Libah
184,679,392.50 Ze#k8, ZRE KK 4 AT LGSR, AMATA 4157 703
TUAL T2 MR A 7 0], Ze I SRR B2 AMATA Jp3 bt ol A AU LB Bl

FRAE AR EE A 0, AMATA R HRR TR RON, H b R 7R
PR, (CHHSTR AEEAC.

5 ERZETHMW MM ERLL, 13=1,600m> . ARLIEE - HTHFIZ 8.36 JiFI7 K.

6 LA b N RARAT SR, B 2023 4E 5 0 12 H, ARMSLRRICERN 1 AR H=4.8678 k. il
BILE, ARRERLHEANE 3,793.90 JiTC.

T REAEE A LSO B, ARG SO A ORI, 28 VA AR O IS “ The Target Company
has entered into ‘Agreement to Purchage and Sell Land’ (the ‘Agreement’) with Amata City Rayong Company
Limited on 17 April, 2023, to purchase land plot AC404 with an area of approx. 52.2668 Rai (the “Target Land”). We
are of the opinion that the Agreement is valid and enforceable under the Thai law...... According to our independent
research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land is the Seller
of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold.”
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(1) Z&E ) £ HEER

HR4EZE[E ( Town Planning Act. BE 2562 (2019)) (LR AR (B RHIRIED )
TR [EDR 4 [ A i BRIy 13 N0, R EASE T M., S5 A EX,
FEBEEX . REEEEX. mlAoX. RX. G, 2R 5300
PIXEERAL, ARIORAT NI K L8 T Lok A b

MRYEZR E R WP, P (Land Code) (LARfAIFR ( HH1iE) ) 5 97 4,
HMNENFEA MO B A A 49% B4 B 7R o5 IR B — 21 LA R A ]
AR AANEN o ZE SRR B BIONANE T, By (b)) B
THIANE N, FWRHIERE G L. {HMRYE (Industrial Estate Authority of
Thailand Act, B.E. 2522 (1979)) (LA RfEIFR (ZeE THVIXEHRE) O 26 44 5%,
RVFEDEE ZH AT TolkE X i, FHF7E [EAT A& 4RI N IR
W55 o g TR T AV X kAT P A B 1B, R L4 E N I ) TEAT
MBZRE (EHBTERERT) ( “IEAT 15 Sor.Form” ) , f#E ( TikX +-3hifF
A& ) C “IEAT 01/2 Form” ) i fli -1 K ¢ TEAT HAHGSCME . Sfthite
J5i, TEAT 43850 i) T/ X 0 0 = BLtdior, Rl anse s & 3L
3RS [EAT H)-LH T AR AT o BbJG, R E A ot Ak J7 B4 31 2 e
FE M A - S HE 0 T MR e R B ip 8.

(2) FAT NAR ST H ) - i
WG (LI i) RREFEE A, Abs R AR LT

8 ZEFEEWNFLISCHE, MXPXHENCHRITE, RENVEEZEIWPIAERESCH “Under Section 97
of the Land Code, any company with the registered shares held by the foreigner more than 49 percent of the registered
capital or those in which foreign shareholders account for more than half of the total number of shareholders shall
be deemed a foreigner.Based on the Reviewed Documents, all of the Target Company shares are owned by
foreigners....... Pursuant to Section 44 of the IEAT Act, a business operator may be permitted to own the land located
in the industrial estates for the operation of business in an amount of area deemed appropriate by the IEAT.In order
to proceed with the registration of ownership transfer of the land located in the industrial estate, the business operator
shall apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("IEAT 15 Sor.Form"),
including the Letter of Permission of Land in an Industrial Estate ("IEAT 01/2 Form"), plan laying out of land use,
and relevant documents to the [EAT”
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CAFTE L] 25 M AN B AT A 58 s 6o Tl el X P A 50 A2 D e a0 200 8
IEAT (RLE S 28 [ 58 R AR 22 [EV2 1 A, AMATA. (R AH S R0 2 1] F2E SR i
L) R AT A, ARAE AR R NFHAREE S

MR 2 AR S, 2T B AR 3 SE 5 I ORAIE St X T U 2 5 5 I
W, T B RS B AN AR, IR ERARE T, dEit, H st
PR 2t P4 i A 2 SR AR B PR RS /N

RIERERER LT, RERROT 2023 F 1 A 5 HRBIRERRZ L&
BOI S T HER BE ARt FRE I8, ERFSAHRZATF G T, nIIRASAH I HE
R BOI A% E S 4 7EZe B R M BUM LAY, 2 B R R EZ S Ep i
EEAROL 25 R AR EBU G K 1 882 —;  (CRHLSESEEl) &85 niE, RE
Rk B (LAY ( “IEAT 15 Sor.Form” ) , FE58 K H AR -3t By

O RHENFERENBLIZESCH R, MRP AR ORI, R EZERE BRI RE SN “ According to our
independent research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land
is the Seller of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold. In
addition, based on the Agreement and the warranty made by the Seller, we believe that the Target Land would be
entitled for industrial use of constructing and operating the Project.”

0 FREREHE BN A LSO R, AR SR DOV R, BEREHR WA ARG “Based on the
warranty of the Seller and the confirmation of the officer of Bang Kruai Sub-District Municipality Office, the Target
Land would not be subject to expropriation and require to change that nature of the land. We are of the opinion that
the risk of changing the nature of the target land is relatively small. ”
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O REPARE A AT B, AR SO A ORI, 28 EEE LA A A R IR SCA “On 5 January, 2023,
the Target Company has received the notice from BOI office of the approval of Investment Promotion. The Target
Compay was granted for Category 5.4.12.1 for Flexible Printed Circuitboard and/or Multilayer Printied Circuit
Board, and enjoyed tax incentive and non-tax incentive under the BOI.The Board of Investment (the “BOI”) is an
agency of the government of Thailand. It is the objective of this organisation to encourage foreign investment in
Thailand by offering prospective international investors with information, services, and financial incentives.In this
perpective, the fact that the BOI is promoting the Target Company leads us to believe that the Printed Circuit Board
business, which involves significant investment and is one of the areas in which the Target Company operates, is

one of the primary areas in which the Thai government is attempting to foster growth...... on condition that the Target
Company has complied with all conditions set forth in the Agreement, we believe there would be no substantial
obstables for the Target Company to acquired the Target Land’s freehold ownership” ;  “Relevant pre-approval is

a procedural matter.It is estimated that there are no legal obstacles for the company to acquire the land.”
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