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R &% Hl
s (LkisEEE ZRTAE L HLE I
[FH)  (“IEAT 03/2 IO Ot B
Form™) % IERisE &M

Jat% Kk

O EEWNHMEF

FRARRAMEGE, KAIT AR T AR LY E QBT NN FEH SR TF
S AT HREBES TR (AN TOET)  (BEAMEFEIE S N4400202200605
5, ML R E s RR B (B RYRMD mRERER (RAEHT
M HEATHEEEE, HA e E SR AN 7,350 JiETn, A CRERTARER
HF) #EBTAAIN 150 3E7T; B AE KBMBCEZ Rk (FAMEETIHE
HREBAFY (BEBITAFK[2022]1816 5) , & LdE@Ed B, B
MY REHFHERERRIE TLUA&SR, WEEEE oy E-FIB, &
LHMH N RE-Z 57 CALTE T B AN R L SR 7 B AMNE
B Fa,

HEARIEER W BHEH, 8l E QAT AR H A BN it
B RTFE.

@ BEShH MR

ZHEERRCEAT T W NN IR AMREREEEE LB ARER R
GENFEMER Y , ZRERRCOT 2022 49 H 14 HHBUSZERE 555wk &
JR R GENEMHE Y FEEM RS, MRS A 0125565028034, 7 5
JRIIBALAE A (R REEID) A S BRERRDS Hbs LTGRO
B B w L MR R A T (AMATA CITY RAYONG COMPANY LIMITED, LLF

2 REFEENPFUIESCHE, HIXPSCNEDOERE, REEEZEBRAHIXE SN “ We are of the view
that this registration of incorporation of the Target Company in relation to the share subscription would be fully in
compliance with the CCC ...... The Target Company validly exists under Thailand's laws.”
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fEiFE “AMATA” ) T 2023 4 4 A28 (LHISESLP) , HATIEEHR W
iR RTY  C “IEAT 15 Sor.Form” ) . It4h, % 5B TALFEIF &K G R A &
1202342 A 23 HiltH (R TRRT (FBHE) HIRAFMER “4F™ 100 71
SEOORENHIZE AR I 7 MG IN R D) BN IR (RED GRA
) SR I H 95 G HE B E A S PR R AT G 28 rh 2 55 b el HE O 1 A AR
RIMRELR, Zerh B 58 Tl 4% BEREUAG 22 [ 1 4R DR UR AN IR BB 5 4 7
% (ONEP) WM PFHL RS ORSCH, TiUH TG 34T BAT N BERE M PR S5 AH 5CAE
FoBUE PPt R S, AR RERE R NE, “RERRLFHLDA FLHE
HI 1) [ R BRI AN PR BEIBOR 5 HURI Ip A AR SE WP R AT . BRSSPl . FRER
il FR S AL HR 4 BB AT AR IR B R I PR A SRR P i R .

AR Z A R WA, FEARRGERDE EXEBIFRNISER, MBI
FER AR AFIEIFRS (AR FR)  C “IEAT 15 Sor.Form” D
PAIMEE L B % 10 s B TS HF U AR L UGS BURBRVF ATIE) (“IEAT
02/2Form” ) , JFUGRHTEESUME T; CASM LoErUs, Hif CGEHR TIET)
( “IEAT 02/6 Form” ) , |EAT ¥z S g 5t gt ir ki fy; DAESER L)
R LA 2o . HLESIR DA R R & TAkIg B 418 (C s it T Tz B )5,
ZFEER W IEAT R (TlgE aE#R) “IEAT 03/2 Form” ) ,
FRTAE TP E X A FF A6 & - 2818 3R SR ANILH 3 3B B2 H 56 b BT & 1 32
TR T NI R F I, AR ] TN VR B . 300 H 774 2 B Hh 07 L IBUOR
I T R S8 A SR S

3 REFEEREIAUESCHE, MXPSCARIORIE, REVEER LB SN “In order to proceed
with the registration of ownership transfer of the land located in the industrial estate, the business operator shall
apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("[EAT 15 Sor.Form"), including
the Letter of Permission of Land in an Industrial Estate ("[EAT 01/2 Form"), plan laying out of land use, and relevant
documents to the IEAT...... Upon the issuance of the IEAT 01/2 Form, the Target Company shall commence the
building construction within 1 year from the issuance date and apply for the Building Construction, Modification,
or Demolition Permit ("I[EAT 02/2 Form").Afterwards, upon the completion of the building construction, the Target
Company shall be required to apply for Certificate of Building Construction ("I[EAT 02/6 Form").In this instance,
the IEAT will arrange the inspection of such newly built structure, and upon approval, the IEAT will issue the IEAT
02/6 Form to the Target Company...... Furthermore, upon the completion of construction of factory, installation of
machinery, testing of machines, and compliance of the conditions for industrial operations, which is ready for
industrial operations, the Target Company shall notify the IEAT at least 30 days before the operation commencement
date.Respectively, the business operator shall receive Notification Receipt of Industrial Operation ("[EAT 03/2
Form") from the IEAT and would be able to commence its operation in the IEAT...... The main procedures required
by the Target Company to obtain the project from the start-up stage to the completion stage are normal procedural
matters and there are no foreseeable legal obstacles.Project conforms to Thailand's local land policy and urban

planning and other relevant regulations.”
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Pt r

Hfr: Jiot
EIANON 9,522.09 38,720.99
R -75.92 295.14
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R 5,189.56 5372.27
KA B 4,986.54 5,062.46
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A A B R CERYINETR 22 5 i Bl &~ =] BRI B 1R 5155 2 5——alkik
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LR EHAT LI, PRIEL R, FFAR AR S e o 5548 B e db AT € I N 0
B iE, A W BT A ORI AN SRR U8 e A AT (8 R BEAT B L A, DARA R
SEVEIEMH, PVeSEREMH R (2) 2 RPRHRIE S H 2 it
LR e f R SR T &, SR I SET SN RBILBLEIK,
SER SNBSS ER EIH MIRAE:  (3) AR A T M
BORFEN FER SRS EARBIUEE 0 IF AN ARSI E
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Lk

4 ZREVEER LR LA SO B, A OSSN BRI R, 22 ENEA LA AUAE OC R S  There is no condition
under the Thai restriciting the repatriation of dividends for foreign shareholders...... We are of the opinion that there
is no substiantial obstacle for the Target Company to repatriate dividends to its shareholders. ”
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R 2 VAR WA, AMATA R HER BRI FTE RN, B L AEAER
AlfAE,  CEHSESER D) EikA 0.

2. 7% E ) B, WA EAR T 2B R B A
BUPEIR < JF A RS, 8 A5 A7 AL 5 JYIRR Ja e ot e B SR AR B AR RS, A2 1547
FESEFRCII A 7 S XU, o 75 A S o 1k P

(1) Z [ 2 i) - H UK

HR#E 22 [E ( Town Planning Act. BE 2562 (2019)) (LA faj % (BB k) ),
R [ K 4z [ e 7 O 13 AN, FEAFE T, SE R X,
HEEAEX . REEEEX. fmlFOX RIX. g 2R 5300
PPIXEERAY, AYCRAT NS S 01 1 S - b P 3

HRYEZE LA A5, 4R (Land Code) (LLRfAIFR (L) ) 55 97 %,
A BN T I A R VR M B2 49% A M B 2R o s AR s B — 2 DA 1 i A )
RAEAAAMNE N o Ze B R RIBTA B BNANE T, B (k) 1
FRISNEN, FHREIERE MG 1. EARYE (Industrial Estate Authority of
Thailand Act, B.E. 2522 (1979)) (LAR iR (ZeE T XEBFE) D) 5 44 5%,

5 SRR ET M LHIERAT, 13=1,600m? o ASIRIUE 1 HhTH AL 8.36 T3 F 77 K.

6 A b N RARAT e v 48, A0 2023 4 5 H 12 H, AR RRERICE N | AR T=4.8678 Tk, %M
ILE, AR H bR LS 3,793.90 7T,

7 RENAHERE A LIRS H, MR SO AU EI R, 28 VA E R WA A OG5 SR “ The Target Company
has entered into ‘Agreement to Purchage and Sell Land’ (the ‘Agreement’) with Amata City Rayong Company
Limited on 17 April, 2023, to purchase land plot AC404 with an area of approx. 52.2668 Rai (the “Target Land”’). We

are of the opinion that the Agreement is valid and enforceable under the Thai law...... According to our independent
research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land is the Seller

of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold. ”
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BRI (EHFTARUFATY  ( “IEAT 15 Sor.Form” ) , AL$E ( Tl [X A H ¥
FE& )  C “IEAT 01/2 Form” ) -t fsf FH 7 B & TEAT (AHCSC . &tk
J5i, TEAT KE38 %05 ) o pr e e X+ 2 s i Btk e, Rl g s S 1
C3R1F [EAT (LA AT Al o USSR Mb &8 3 A0 Lt Lk 7 82 24 38 - 3 P
AE b ) A EE ] A EE A AR R .

(2) FAT NAR RSB [ -3 1 B

WRAE (SRS pil) ABREREAEE A, Bs LA LT

B H HARE B
. B uRERA R AT
AR AMATA CITY RAYONG COMPANY LIMITED
PR R KA
s AU S5 ol

MRAEZR EE R A, Hbs st R T sz s S B i Lol g
MR (T2 il) » BERRGR BAr LT XE b, WS AR E
PR A BEC H B ARA SR 5%, AR TR LSS, AR B AN
TR Z AN EEART H I, Rl 2 e EB Oy B i AREIEH i 2 5 (K
ANMERBIREVERDD TES AR IR IEAT 1B HAHIA R AMATA @ A2 5, %t
CAFE L] A ZE R AN BE R T 5082 s 363 Tl el X P 32 SR FY S s 0 2038 ~F

8 RENEERNALUISCHR, MG ST ECONRIRE, 2R EZEHE W BRRRESCN “Under Section 97
of the Land Code, any company with the registered shares held by the foreigner more than 49 percent of the registered
capital or those in which foreign shareholders account for more than half of the total number of shareholders shall
be deemed a foreigner.Based on the Reviewed Documents, all of the Target Company shares are owned by
foreigners....... Pursuant to Section 44 of the IEAT Act, abusiness operator may be permitted to own the land located
in the industrial estates for the operation of business in an amount of area deemed appropriate by the IEAT.In order
to proceed with the registration of ownership transfer of the land located in the industrial estate, the business operator
shall apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("[EAT 15 Sor.Form"),
including the Letter of Permission of Land in an Industrial Estate ("[EAT 01/2 Form"), plan laying out of land use,
and relevant documents to the IEAT”

O FEZFHENBUTSCH R, MRPSXNEDCVEIRE, REERERLASHIMKRE SN “According to our
independent research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land
is the Seller of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold. In
addition, based on the Agreement and the warranty made by the Seller, we believe that the Target Land would be

entitled for industrial use of constructing and operating the Project.”
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RIEREZERE LT, RERREDT 2023 F 1 A 5 HRBIRERERL &
BOI % Tk B e ik FR i G AN, FERF S AR IITE TR T, AT SRAGAH G HR 17
PR BOI 2 2% [E il &0 i A2 22 1 $5 BE IBUR LG, 2 18 R 3 22 DS ) B
PEAROL 2% R 22 [E BURFR B AT . — . (RHSESE Pl B8 5e s, &RE
Rk B (EHPTAE AR  ( “IEAT 15 Sor.Form” ) , F£5Ek Hbx b BT
AREEALEL . MR A HESY S8 TR IR 0, i 2 B 3R R IS H A ey
TK AP BUAAFAE L A B AT

T Ik, PSR H A R s RS LN, AN S0 3 350 S AL RS S
VRS .

AR E0

(RUREIESS, TR T#HE D

10 ZRENEEE W BASESCH B, MRS NEDOY R, R EZE S W BAAR RS “ Based on the
warranty of the Seller and the confirmation of the officer of Bang Kruai Sub-District Municipality Office, the Target
Land would not be subject to expropriation and require to change that nature of the land. We are of the opinion that
the risk of changing the nature of the target land is relatively small. ”

W R ERREE WA LI B, AR Se N AR 1, 28 EE A I ROAH SR JFSCN “ On 5 January, 2023,
the Target Company has received the notice from BOI office of the approval of Investment Promotion. The Target
Compay was granted for Category 5.4.12.1 for Flexible Printed Circuitboard and/or Multilayer Printied Circuit
Board, and enjoyed tax incentive and non-tax incentive under the BOIL. The Board of Investment (the “BOI”) is an
agency of the government of Thailand. It is the objective of this organisation to encourage foreign investment in
Thailand by offering prospective international investors with information, services, and financial incentives.In this
perpective, the fact that the BOI is promoting the Target Company leads us to believe that the Printed Circuit Board
business, which involves significant investment and is one of the areas in which the Target Company operates, is

one of the primary areas in which the Thai government is attempting to foster growth...... on condition that the Target
Company has complied with all conditions set forth in the Agreement, we believe there would be no substantial
obstables for the Target Company to acquired the Target Land’s freehold ownership” ;  “Relevant pre-approval is

a procedural matter.It is estimated that there are no legal obstacles for the company to acquire the land. ”
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	十八、发行人募集资金的运用
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	（二）发行人前次募集资金的使用情况
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	（一）劳动用工情况
	（二）社会保险缴纳情况
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	二十、发行人的业务发展目标
	二十一、诉讼、仲裁或行政处罚
	（一）发行人及其控股子公司涉及的诉讼、仲裁情况
	（二）发行人及其控股子公司涉及的行政处罚情况
	（三）发行人持股5%以上股东涉及的诉讼、仲裁或行政处罚情况
	（四）发行人董事长、总经理涉及的诉讼、仲裁或行政处罚情况

	二十二、本次发行的总体结论性意见

	第二部分 《审核问询函》相关法律问题回复
	一、《审核问询函》问题2．发行人本次拟募集资金5.2亿元，拟用4亿元投入年产100万平方米印制线路板项目，产品以单双面板、4-8层印制电路板为主，拟用1.2亿元补充流动资金。募投项目完全达产后可实现年均营业收入10亿元，年均利润总额11,442.69万元，年均销售毛利率21.83%。根据申报材料，募投项目实施主体为聚辰电子（泰国）有限公司（以下简称聚辰电子（泰国）），成立时间为2022年9月14日。项目选址于泰国罗勇工业园区，发行人正在办理项目用地审批手续。2022年8月17日，发行人已与泰中罗勇...
	（一）结合发行人以往境外建厂及投资建设项目经验情况，说明发行人拟通过聚辰电子（泰国）实施募投项目的资金安排方式和资金流转情况，包括但不限于募集资金投资路径、泰国子公司日常资金管理、分红款外汇汇回等，募集资金投资路径是否合规，预计在境外银行存放的募集资金如何进行监管，是否能够满足募集资金的监管要求，是否存在实质性障碍
	1.结合发行人以往境外建厂及投资建设项目经验情况，说明发行人拟通过聚辰电子（泰国）实施募投项目的资金安排方式和资金流转情况，包括但不限于募集资金投资路径、泰国子公司日常资金管理、分红款外汇汇回等，募集资金投资路径是否合规
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