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B3SRBS B A, I REBOR ST B i TS e, PR TR AE 5 5 B
XS, 1 o o | B TR fE

@ B i

4-1-29



2020 % 2022 4, A A SEEUENION 108,203.10 JiJG. 144,035.19
JUAT 153,672.54 Ji76, SEPLEAIE 10,295.56 JiJt 9,629.86 Ji il 9,659.82 Ji
JC, SEIAE RS IR EIR AN 6,814.45 J576.7,140.67 J3 701 8,525.07 J7C.
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AFHHE LK R, HATRUBTHUE SR, wA0E SLhthe LA o vt 4505 .
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)2 P RN AT OO I AR, fAE— BB &, ARARK
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B A =Ml Chttp://'www.scio.gov.cn/index.htm)  HAHE A RFLFTE o g A R
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HE G A ORRS F B AR AR ML T AR AE AR P ML a2 R N B ok 7 IE.
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M, AR TLFEAER PCB iR R Ae & 1 KA S, 2022 4% 2027 F4:3k PCB
FAE TR R A RIL 3.8%, 2027 4E4ER PCB P {E 1A 32 983.88 1436
TGo AT H A7 JE R A 100 73T J7 KNI BB K 7 e R, ik e
A5 R B i f SRR AL, AR TR T A R 768, Ll IS T K
JedoR, PRI AR S, R SR AR AT AL . A R e AR
FEIEHAT 2023 FHEN TR B, H AT E R & 100 J5F T K ED
2 R AR I 7 RERUASE o 7E [F 9SSRI i 7R SRR R, A R @R E A E
B, HHTRUAR = RAR, RO RELENS, WEEIMTHRER K.

@ HAT @S WA, WA TSR ) F2

) 2 A A PR 5 P T (0 A1 B R 0 s
A 5o R LA 2 B R B o S — A o R S M 2 P R IR, ol
ERERRARI . RET 2017 FR RN ER TR, R
AL B O 0 T AT 2L R 21 405 A 2 B2 ), b AR
R B LS ROMIE, AL AR, I LG B AR LA
R, ARG TN S O, VA B TSR A
R LGE, RO AN ol B NSRRI, EA TR (R 30
Rl

th BB A2 A RN (0 B, /A FE AR R, AT LS
SY IR LE RO VEORAR S . 525 RIS RIS B 035, R 5 5 5128 Pl
i BRI A 1F, |37 T A3 S A A . B T
5 (Y S 8 BV T FY G, 24 K DR 08 R 45 2.
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@ PEARTEAE 5 5y BRI, 19 9 8 W) (IR g

AR, A0SR Sy BE 424 [ AR b™ R 738, DABORPRitE . 1R
B RBONARER I By B2 R AT, Za LB R AW AL XU AN B ARk
G R E P 52 Sy BEBR R R A, 2 SO DR R ST 2w B 77 i 8 g SR A A HC IR 1]
o B A I R P A R E RSN DB TS L, B AR SR AU
b 52 5 RIP AR S I, Re 28 28 w0 A 77 8 i R AR 2

DN FIE 2R P A0 08 VORI AR 2 Bk, — D5 T AT DASE — 8 R e T
£ 58 5y BEVR T R BB B A, USE R SR FR) 7 e A0l R 8 B I 4% A1 Jeg N 0 T
PRI AR RIS 73— A BT B iR S O = $heh
e, SEsm o w I EARIRE ST, TSR] LATa] [ B 7 37 PR (1 B (0 A 7 ik el X 2%
5 2w PR e

® AFREE A& A

ARV E b T 28R 4o 58 T, TR o 0 4
HIJTI 100 2 A, IGEHROKBIEEE, OB IR X SRl
e, MR AR BT, FRORISHR KA M0 LB S R T LT
SR PR WK B AR, o TRIHAT . AT IR
SR ST E S NS, RS 5%, TG BOL I
B LIRS« LB RS AT S U4 SRS
Sl B TR AR AR E I, 62 4 PF) PCB L]
AL A T AL S UGS 45 R0 O R 1900 70 VR PSS -3
PR E R T VT B . 2R 5 RV 2 B 50 T S0 Bl
FBURIERL, BRI . RITEBLT BB 28 AR T
FIE R, B AR AHIRERE . 28 SR BIAIR Se « JER R HE5 5
o W EACRRRE  RERTLE  H, ERR B R

SET AR R 28 o0 55 TR LR A PRI 34, 24 7 B PR 0 7 4
LI JE A DT 5T, AU S o O OSSR 7 K A ) M 25 4
MR R WSRA T 3571, BRITATTRERE, 4020
ARAGRIR. TR, AT & B S 4 T
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(3) FERSHREHT

ARAE A RS AL T H B AR S« K SO AN R B A 4% SO0 R IE R
JHESFT AT 2023 43 A 24 H 5 A S HEAEERL (UF&EE
ERENAD FORAT NI, ARRGEEIE 2“4 100 J3F 75 K B 2k 2% AR
BUH” W RAT N T2 E B4 5 1 A R 2R R RS2, SRRV TIiH
i B . EI AR R e R S o AR O AN BE R AR IR S5 T H N
IEEHT, AHRTT CJEAT R AT 0 3 B N SR A it BRI T

S ng WHARTE | BRERAR R
WA CEBSMESE | s | B
WEF)
e BAMEEEH |TARREM |
T R P wwEns |
ERSNCEERANE | MRONCEE |
i R L T 3SR -
AT i
N o | EEmEWE | .
QBT | BRERRIEM L W CL5E K,
T T AL T A I A
160 4R ¥ R
B 358 R 5 5 K
e R A ﬁﬁiﬁxﬁi
WU BRI | REEES | o T
MIEAT LRI A % M PR . MR
(i B 5% 1 T4 3
B 41 e 5 4T At BF
S AR ES
LB % %
W e AR | [ CERL R
Ay  (“IEAT 15 Authority of Wi, 1EAETRFR
B Sor.Form™) : Thailand (& [H LSBT BT
B AT ﬁ@«@ﬁm;\& ey,
BARRAEY B, wFwE | g
( “IEAT 02/2 IEAT)
Form” )
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I, " /A RFEE B %/ SREEAL prid i
BOR RV L Yia

Form™)

BAg (TlvizE @5

fr L) s, Hl
ar B, HLas

[FI$1)  (“IEAT 03/2 RO ERIER
Form”) % IERXisE &M
JE K

@ B R

AU IME BT, RAT N BT ARSI E CBAT U R A H % BT
g2 AT HEBRES TR (RAMETIE) (RAMETIEES N4400202200605
7)), B L P E SRR GBI MRERER (REBK
) AT, L E RSN 7,350 TR0t AT CREH T RORE
L) REAACN 150 /1 00: B ARE KBMMEE RS (BAMETEHH
REBRPY (BEHITIHK[2022]1816 5) , XL F E @A BREE. B
HF RRETFHERERRIE T &R, B85 By EH-&, &
A HR M R E-2 5 CALTE T B FAMNCE H RS LTS R AN

BilFLL,

HEAMTEEFE WA, #1 P E CEAT ¢ SRR H P w5 8 A # it
& RPEL

@ HiShEH AR

RERRCET T NN FE IR : AREREREE LB ARERRZ
GENEMHE )Y , BRERRCT 2022 49 H 14 HEERER SR A R
Jit B GENEMHEM A FFEN SO, M5 8 0125565028034, 7% [H 5
JRIJBESLAT A (RE RS HA A2 BRERRCE His LTGRO
P B 7L EmAR AT (AMATA CITY RAYONG COMPANY LIMITED, LA'F

2 REVFEER AL R, XSO ENCRITRE, REVEEERBAHICE A “We are of the view
that this registration of incorporation of the Target Company in relation to the share subscription would be fully in
compliance with the CCC ...... The Target Company validly exists under Thailand's laws.”
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AR “AMATA” ) T 2023 4 4 A25E (L SESEiilt) , HETEERTE (th
FrERFRTY “IEAT 15 Sor.Form” ) . b4k, Frh % B TALFEFF &K B RAF
T 202342 A 23 HHH (CRTRRMET (RED HIRAAMER “47 100 /I
IR BRI EEAR I H AR EI I MRINERDY Bl “RIRET (RED ARA
) SR ALK T H 1035 RV HE SO A S5 PR R TR A 2 v &7 55 N el HETSOb 1 S A
RIMRER, Zerh % 55 Tl el 4 ZER UAS 22 [ B 28 DR I AN PR B B 3 5 K 7
%= (ONEP) [WIFPPLE SRRSO, T H B/ AT BAT RGP S5 AH AR
JP BSR4, IR AR E R LA, R E R R R LT H 4
HIT ) [ AR BEUR AT R SRR 5 AR T A IR HPP A & . FRBE VTG . PR5R
gk e I VAl 5 BB AT FAR PR B PPN A R PP B R

MR e A L AS, TEAR RS H IE @ NS E 1T, 75 BT
FERFOHE: AHREIFRE (CEpravra]) ¢ “IEAT 15 Sor.Form” D
LIPER - MR 6 4% 610 s B HIE B CRESAUE T L S5O SRR BR VP ATHIE ) (“1IEAT
02/2Form” ) , JFUAEAT @M T; CESME LEms, Wi CEHR TIET)
( “IEAT02/6 Form” ) , IEAT ¥ 2cHExhiz i B st dAr i DAETE L)
B HLAE 2 HLERIR DR R & Tkiz s 418 (C it aT Tz e) )5,
R R EAT HiE IS (D& mAEH#Y “IEAT 03/2 Form” )
FERTAE TV X A FFRIEE « 2818 5 R NI H 5 2B B30T H e b Bl 75 1 32
TR NIRRT S0, AAEAE R TR VE R RS o T H 56 22 [ 77 T HBoR
IR T R S5 AH SR 3

S RENFEFE N BT E, MEXFSCHBIOEIRE, REEEE N FMAHERE SN “Inorder to proceed
with the registration of ownership transfer of the land located in the industrial estate, the business operator shall
apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("IEAT 15 Sor.Form"), including
the Letter of Permission of Land in an Industrial Estate ("IEAT 01/2 Form"), plan laying out of land use, and relevant
documents to the IEAT...... Upon the issuance of the IEAT 01/2 Form, the Target Company shall commence the
building construction within 1 year from the issuance date and apply for the Building Construction, Modification,
or Demolition Permit ("IEAT 02/2 Form").Afterwards, upon the completion of the building construction, the Target
Company shall be required to apply for Certificate of Building Construction ("IEAT 02/6 Form").In this instance,
the IEAT will arrange the inspection of such newly built structure, and upon approval, the IEAT will issue the IEAT
02/6 Form to the Target Company...... Furthermore, upon the completion of construction of factory, installation of
machinery, testing of machines, and compliance of the conditions for industrial operations, which is ready for
industrial operations, the Target Company shall notify the IEAT at least 30 days before the operation commencement
date.Respectively, the business operator shall receive Notification Receipt of Industrial Operation ("IEAT 03/2
Form") from the IEAT and would be able to commence its operation in the IEAT...... The main procedures required
by the Target Company to obtain the project from the start-up stage to the completion stage are normal procedural
matters and there are no foreseeable legal obstacles.Project conforms to Thailand's local land policy and urban
planning and other relevant regulations.”
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® AWIH B BB AT

AR 3w 41 S 2 S S, AR GRS BT e B R AT NI N T =] 51
AR EA SR AT EIX T A F Rk B, AN RERR, AR
PERARIN T :

e BREBEL T PEFBRITERXMER FAF RER . BBEETF O REER
J& 1%L

m EEETR, ARREEGSK @S PEEE SIS > RRHEK -
RIS EEE, PURBOE SR AT 2R E R R, BB REDTE 2%
BT R, W E R R EERE PRI 8558, RIS 2R

EXp

IR AT T AT RERT. RERTFAIFIRERR 1%, %
HH T RERH T AR E IR RIS 055 SRR 2R B R 5 I e 1 S AR
5 I P 1) 0 i KU R B AR B R R 1) B AR o AR R L (A O
MR, BRI H AT SR OIER, Bl 1RR d E B0 55
Pt

B Jion
BN 9,522.09 38,720.99
dEiZAINE -75.92 295.14
R S8k 13,485.65 14,612.49
BT 5,189.56 5,372.27
K53 EL A 4,986.54 5,062.46
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(4) ZE A7 HEReEH

s (GNP BB AT IR A R SRS S A E B HI D) (BURRIRR (5
EREEEHBIEL) O o (I E LB A PR A R 55 & B HIED) (BN fRifx
(5 E B EED) (TR E R A R A F 7 EB ) (PO AR
(FTAREHEBIEE) O, FFEWRAKAT AN S LM, RRGERERIME, RE
TG ™M 42 JE 2 WA O A2 B AORERE BEAT T A 2 RSO AT H W B i B,
LT

O EE R, MG MBS S E R, WENHHERER, 458815
Rl AR CHIE (T ar BRI ) (S8R Hm ) A (55 %8 B I )

FARHIE, N TARLERE, WEEH, 1. BeEH. AR
EEL WS R MEZE SRR, R AR . EHIRE . A AR
il i, PRIESEANBE e 2k

QPATIET, BEHh T2 FPR R L R R DR, i B iR . e RS
B A A T NHHAT %, (RIESIAN S e e e tt, HAA .

ABBREGAE W RIN BB EH  RE A SR T H W i, 2
A RMAE BN R ERS SRS T AR HELE 05, JFREV S EHEANR,
FESL B AR PR S SRR, s 1A 8w B R ICAR AN T A F] e 1
AN 5 03 RO, I 55 B A% 8 A BE B 1] AN 32 S £ RS, Bt B4R IR AR
AT ARG B 0

)

BB MRZ T PGB UG BATHUKEE .. 2 JRE M. |
(RE GV Y R 3 oy Wi | i 1 P ST v e oF

i

\

CRHRIRW KM REE MM 55 R GRGE™ HE H 5 A5 s 30
SR, PYRALAN ORI R AT AN AR SR, AR B AR EH S BOR
R B BARAER, 2297 M2 BT 2 R AR SCRE KA m] AR BRI, JBAT AT R
B SR R AT o

(5) FrLLFANEICA]

R (FERSEHEGE) (FarlEHHE) , RERRRHZE AT AN
T RV B, F AT A AZ SR Ao 20 08 3 0RE B A Wi Y [l [ A
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B TSN T R R AR S o ARAE 2R B KR A 55 BT H R b Te ik
B CBUR IR B A, BERIRH A A [FBIANAR 40, RERR
RERNIE Ty AR AAFAE L ARG AR B2 T 55 i B ok TR R W
B REH T REATHREI A R E R (), ERARFaikmEaM
LR mI BRI &, 1258 2w Al iR A VAR I L R AR

g5 b, RAT NEAMR O B AT BUb BRI A Bt S R Y, SHEETI
BERART & (BAMR B EEINEGY (BN BT E B INEG) I (BN NS
SFEFEBBANIEHEE ) MBI GHRE ;. MRIEZREREE A, REEK
JRIGBLAT (FRE REA L) HZRERRA AL, ARGFHIH R IR
1 E I R FEAT B SR AN AR e T AN A AR T UL BVE A RS

2. W AEBEAMRAT A7 I S R B e T REAT IR, A2 B eI e SR B 1
B EOR, e A AL S P R

MR (AR BB A ) SEAHORH B S R AT AU, AEBEAMRAT A7
SRSVt i an Uy AT I

B

(1) A FPR ARG ( L AR ETRSI2 2 5—— b A F] SE R eE
A I 2ZOR) (RYINEZR RS 5 e BTl 2 =] B E 5 51 26 25—k
E A FRRNEIENE) S RIEEEMIIIUE LA (EEReEHEIE) , X5
R AT LI, PRAEL R, FFARYEAN S X 55 58 B et AT 2 S P 0
B iF, FA M EEAT M ORIE A S B S A A A B AT B A, DAk
SEV SRR, PeEER AN (2) 2 FPRARIE SR H ikt
LR e TR HER G, 2T SRR e EHB L IRLEK, TEAHIC
SR RSB AR R ST H RO (3D 2] e T M
AE DTN SRR SRS SIS E K, AN ER SRR
a4k, (O HEFAFERSIEHN, EES M EFFEELEREER SN
TS 1 G DL Ty, RS 2 TSR 55 PR SR B 53 4R Bt e A7 S (A A 0t
HEUER S, (5) HERERKE, RGP &5 KT N T AR T

G
S

oS

&

4 RIS R, AT SN B OB, Ze B R B A S JE S “ There is no condition
under the Thai restriciting the repatriation of dividends for foreign shareholders...... We are of the opinion that there
is no substiantial obstacle for the Target Company to repatriate dividends to its shareholders.”
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MREERIE GRS RS S ds SARAT K . Bl BGE fE & 53 500 H A it T
fHoLEE T2, MRS ST ST & I8 2K .

gi b, RAT NTFBSMRAT A SR B e i e SR B e I E 2R, AF
FES P BT
(Z) ARESHRIMBENIHESERSER, hlEERR, HIARE S
TR, SFEERRTEM~EFARE, ~RER, LMERRMR. FLR
H%, EEFE—EHREIMMERWERTENNL, BREFESRINENR
Mo SEMURE, REMSERIEER
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ARG H 2“5 100 J3°F T K BN 2 g A0 H 798 S8 -3t CAC404
S, DUNRARH AR, @it S TR E ZE S 5 Tk X

(1) ZZ[EZ % 55 Tl fa o

2 & W X EBHB ® o ¥ B T W W B MW
(http://www.sinothaizone.com/index.php)  H4& N I A E [F 45 B 87 17 70 A = W
b Chttp://www.scio.gov.cn/index.htm )+ H1 48 A B 35 AT E A g AR UM R 3
(https://www.gov.cn/xinwen/2022-11/20/content_5728005.htm#1) f¢ NG
fIEHEZR 512> (https://oip.cepit.org/ent/parkNew/3871) 25 A FF Mk, 1% Tk bl J& 2006
O rp E e AR A A [ 2 B AR BITE AR [ A VR T 1 S L 1) v [ 4R R
A TALIX, R EE ISR TR 5 M EX 2 —, M EAVEREFE
Tk X 2 — o Z TAkFEAL TR E &2 A AR 100 240, Hibs
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w
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@ AL E

Z %5 T P E S B S 2R EBUGE TR “ REL5TE R 0
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@ KREPEMWALE, CBREER LR E
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ok o 2] St 2 R o) 3 L A% 8 A LR L 40%, B Tk S P 260 12278, hIE
THAUT. PEET. IFEERESR. WRRS S 2N R RS F T
e, e Al fE AR AR R ECE RS . H AT Tk 2 s 7 a
FEE LR S (603876) « REJGHE (688599) | JELHEL (002011) .
TR A7 (002282) S AR [F1(300428) AiEFI Tl.(003033) 38 FH 47 (601500
SRR IS E NI 180 KR Il Al 30 BRI EMIAERIH, ME ML
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Zx T 2 5 T el 4 Dy o 1 v T b & b A ML IX, AT RAD AR S Al S 43
BFE BOLUEFS FTE  ARMVVEN RS k) b @ i& ik 95 N Bt IR 95 56 Ak
W55, —uhia. A SCRAR 55 ) U R R L P AIRIAE eAs, Dyl g A
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LR LF LS #E s

©® fLERIBER

A T A A 2R E “AREA TR 0 X, AR AT L 25 AT 7
R EE BB . B E A AR A 28 EBUR sk, A — e AR
R Ao B S AR WS AR Y T A5 A5 #8432 B AT DABE R IO v 0 B 56— R A BRI B UK
RE B E 4 (The Office of the Board of Investment, f&#% BOD) 2 EJBZH
BT A 5] FERLA, 32 BT 5 5 e BRI AR R I 1 BB B R R,
BAZ e =2 R E R R R EECRNTE, R E iR A% . BOIL 4
AR EIR M2 DT ME RR R, E0HR L & AHI PCB 4k, AU
o J\EEARNL AT AL CRAUN A& T HURIR ) 58 & R A0D , HUBR G % A i
FHRLEE O SR

© HAhKE

WAL 6 A2 N 2R B IE SO tHE S48 G TR BRI X, 2 ] i Ak 2R B 14
ALy, BCEMBIHDE sEAn . SR BIRBON e . 5 B IR R R . ZR [ SE
17 B IR, IR ke, BBy B E b i, RS
FHY R 2@ T AN LRSS E R ek SR R, T ERAT A E LT
o BRAT S LA el X N P BE 74T S R A R A 2R R N 2R M R e A R
T BN A B

gi b, BEMENFX WA GE, B& b, [ 5 AJr. B0 A
LS, I EERTR AR 12 B VR B AR ™ BE R 2, 50 ML B C 2t AN
REI5EE, LA 2 A m R BE P S 7R 2. AR ARG B H i it T 28
EZ8 % 58 Tk P, 32 B AR O . A B BOEOR . B RIS
TR GENS, BAE . [ AN BT IR R T, A
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A FEZR P DX T A ) Y R G i g
(2) ARG H i L1 B 15 B

R CEHSEE) AREFEERELS, RERRCS Bis AR
AMATA T~ 2023 4F 4 FJ 253 (EHSES2 L) , 27 AMATA # AC404 53k,
A 2] 522668 S LA EA RERK, M ZH L E, o
184,679,392.50 Z88k6, ZRE RN 7 4 04 LUK, AMATA 4151 7038 b
BULAL T2 ARAE A W B, e ER R BHE AMATA Fp38 L3 i AU LB

MRAEZE ENVAERE WS, AMATA & Hbs LGN, Hbs LA AR
A AAH, (ISR SRR

2% [ ) B HBOR, BAEEAR T BB )E . BRI
BT« T AR 5, 5 A AE R R 3 PR B AR E SR AR K U, & 754
FESEHCIH PR S AR, i 75 4 RS o 1 P

(1) ZE ) £ HEOR

M5 7% [E ( Town Planning Act. BE 2562 (2019)) (LR faifRk (AR ) |
ZR [EDR 4 [ A M BRI 13 NG, R EASE T M., S5 EAEX,
B EEX . REEEEX. mlFoX. RIX. G, 2R 5300 R
PIXERA, RIORAT NG L b T ok

MR 22 L W5, AR4E (Land Code) C(LARfRIFR (H3thik) ) &5 97 4%,
HME R T B I i A 49% a4k IR 7R o B AR S B2 Bh B A
R AANE N o 28 E R R BTA B BONANE TG, By (k) I
FHIANE N, FEHPR I EZR E A L. HAE4E (Industrial Estate Authority of
Thailand Act, B.E. 2522 (1979)) (LAURfaiAR (ZeE TALXEHRE) ) 5 44 %,

° SRR EH A R L AL, 1 3K=1,600m" o AU K L HTIARY) 8.36 J3-F 7K.

6 LA b N RARAT SR, B 2023 4E 5 0 12 H, ARMSARRICERN 1 AR H=4.8678 k. il
HILE, RRH RSN 3,793.90 7T,

7 REVER R LR DA S R AT SO BB, 2R AR LS (1 AH O 5 3CA “ The Target Company
has entered into ‘Agreement to Purchage and Sell Land’ (the ‘Agreement’) with Amata City Rayong Company
Limited on 17 April, 2023, to purchase land plot AC404 with an area of approx. 52.2668 Rai (the “Target Land”).We
are of the opinion that the Agreement is valid and enforceable under the Thai law...... According to our independent
research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land is the Seller
of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold.”
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SRS F A AT TALFE X -1, 76 IEAT CAIE 4 TH A A T &
N5 o AT R T X - BEAT P A UL LR B, R L4 E RS B TIEAT
BRI (EMFTERFAT)  ( “IEAT 15 Sor.Form” ), A$E ( TolkIX LM
A ) C “IEAT 01/2 Form” ) . i fdi F~F11 ] J¢ TEAT G SCIE . Zefthite
J&, TEAT KE3@ 405 i b 2e s X (0 3t 7 5 1 Btk ey, JFi@ g & 3
C3k13 IEAT B BT AR AT BhJG, P& s 3 A et Ak J7 B 24 31 4 i
E 1 10 - 3t A T8 1 0 AU e B 8.

(2) RAT NASIR GBI A B L B
MRYE (L SEse i) AEBERERENA, Hbs b pARS LR

i H B
N % 5 5 S A IR A )
HHAURIR AMATA CITY RAYONG COMPANY LIMITED
PRI KA
3 PR R Tl

WRAE R EVEE R, HAR LR T @A g S0 H Tl &S
RyE (R SERPL) , RERRFH Bbr L T2 5, SRR 1 4
PR R WO AR FARAR DS, AR TS, A REE B AR
TET) Z AN FEEATA H I, Rl @A E B v H 1 ARe s H i g s ok
SHERI BRI P ))  FEF 25 R 345 IEAT (AR AMATA B %12 15,
CAFTE L] 1 Z5 M AN e BT AT 2508 s 56t Tl [l X PN 2 00400 1 s 3 o0 2008 5

8 REFEEN LA, MXPXHBEOMCARITE, RENVEEZE WP IAERESCH “Under Section 97
of'the Land Code, any company with the registered shares held by the foreigner more than 49 percent of the registered
capital or those in which foreign shareholders account for more than half of the total number of shareholders shall
be deemed a foreigner.Based on the Reviewed Documents, all of the Target Company shares are owned by
foreigners....... Pursuant to Section 44 of the IEAT Act, a business operator may be permitted to own the land located
in the industrial estates for the operation of business in an amount of area deemed appropriate by the IEAT.In order
to proceed with the registration of ownership transfer of the land located in the industrial estate, the business operator
shall apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("IEAT 15 Sor.Form"),
including the Letter of Permission of Land in an Industrial Estate ("IEAT 01/2 Form"), plan laying out of land use,
and relevant documents to the IEAT”

O RHENFHEENBLIZECH R, MRP AR ORI, R EZEE BRI RE SN “ According to our
independent research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land
is the Seller of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold. In
addition, based on the Agreement and the warranty made by the Seller, we believe that the Target Land would be
entitled for industrial use of constructing and operating the Project.”
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IEAT (R SR, 28 [ 3R MR 28 [H v S AMATA FRAH SR 5 i1l B R gt
G RRATA, AMSE AR LN NF AR5

MR 2 VA R W AS, 2T A AR L3 SE 5 I ORAIE St X B 2 58 5 I
W, T AR LR A LA, TRASPCEORA T k5T, dEitt, Hirti
PR A B A SR AR B ) XU /N

RAEREZEE LT, RERRCDT 20231 A 5 HRBIRERER RS
BOI X T HEAER ARk g HE A, ERFE M EAFMTEIE T, PR AR 72
PR BOI Z 7%= [H sl 1 i A8 22 B B UM LAY, 28 B 58 R 3= BB B ey
PR 25 R 2R E BUR e G K 1 8t e —: (R SESEbhill) 285w rs, RE
Bk B (LHpTARYET)  ( “IEAT 15 Sor.Form” ) , FE58 K H AR -3 By
ARG AR T AE S 8 TREFP VRS I, Tt 22 [ 3R SR A H Ar
KT BUCANAFAE SE T P R i

SEF bk, TSR0 PR SRR, A 22t S5 ) S A SR
PR

AT EE IR A&

(AR LIESS, FHRET 5 & D

10 RENEEREIBUSECH B, HRF SO EMOVEIE, RENEEE WBRAHRIE SN “Based on the
warranty of the Seller and the confirmation of the officer of Bang Kruai Sub-District Municipality Office, the Target
Land would not be subject to expropriation and require to change that nature of the land.We are of the opinion that
the risk of changing the nature of the target land is relatively small. ”

1 REEE A LTS B, MR ST N ORI, 28 EA R W BIAR SIS SN “ On 5 January, 2023,
the Target Company has received the notice from BOI office of the approval of Investment Promotion. The Target
Compay was granted for Category 5.4.12.1 for Flexible Printed Circuitboard and/or Multilayer Printied Circuit
Board, and enjoyed tax incentive and non-tax incentive under the BOI.The Board of Investment (the “BOI”) is an
agency of the government of Thailand. It is the objective of this organisation to encourage foreign investment in
Thailand by offering prospective international investors with information, services, and financial incentives.In this
perpective, the fact that the BOI is promoting the Target Company leads us to believe that the Printed Circuit Board
business, which involves significant investment and is one of the areas in which the Target Company operates, is

one of the primary areas in which the Thai government is attempting to foster growth...... on condition that the Target
Company has complied with all conditions set forth in the Agreement, we believe there would be no substantial
obstables for the Target Company to acquired the Target Land’s freehold ownership” ;  “Relevant pre-approval is

a procedural matter.It is estimated that there are no legal obstacles for the company to acquire the land.”
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