) o o 12 2K o Fa 24U BE 2 B | A6 50T R0 DX BT TGk | BRI +86 (010) 6554 2288
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RTHEAMERE R B RAF
5 ) 4 e X RORAT B

FRY B 1% 190 740 BR A S S I A 5 T B
BYINIEZRAZ 5y B BT % Al

FUHAZ L 2023 A 11 H 13 H FAR G T A I Z BHE A A PR A 5 B i W) %F
EXT R RAT IR R A AR R ) CRRR%ER (2023) 120167 5, DLRTRIRR “ iRlHERY 7 )
W, BRI ST OB ESREN. IUEA R e Z 3 H T

I L —

RAE R, RATAZZEWE AN ERIE %S . WEHN, KIT AL
AGE 90%BA B, ABKEVKAFERE FRIEHERFAEMEY, HE
B EAHEM TR ESHME. GHH%, FEEPRATEANF. 2023 F
=R, RATANEEEEEREN-2.88 Z7t. WEHN, RITAMSHE
FFIERHIH 8.79%, 7.45%, 9.17%F 3.89%, FEFE—EIKE.

BZE 202349 A 30 H, AFAMBEN 37.44 1270, HPEPERRICN
12.64 1276, HARIAHRKRBN 7.06 1276, —FERBIRRHER A HRKBA 2.35
258, FIRSAEBE . RIT AR AHER 122.17%, #E7H-6.79 14TT.
RAT NFERH 5.94 1276, PIBKK 3.90 1276, 5 4.59 1270, [ e %7 8.33
275, |EMEH, RITAERTENCSNERIN EREEREETFTE .
Gardner W& REIH . MEHRE R EREINE .

WEBIWN, RIT AFRIEZ R IR 5 SOV AR 1T 8, LT AR
JB ZR TR BON A T 2 BAEFRBEN NEF R MEBA, AR HEFHRHSH
N 0.98 27T 1.24 4275 2.44 {255 1.37 275, & EF-.

2017 “EF1 2018 4E, ARISGCFWIEMBHMA NAL (JFE4A “Gardner
Consett” , PATF&#R Consett) , -HIFERL 21.77 12 70H0 2.56 /4TI %2 . 2020



EF 2022 F, RITAXTINEG S RITHRE A A RS 1.99 1275, 2.25 25
0.42 {Z75; 2021 FEE 2022 £EX} Consett 23 AR IBAEHES 0.28 Z7EH1 2.18 12
T6. WMEHN, IEAFETH, o 2022 E5HRI\EIMKR TR Consett &
=

RAT AR 25%HIZRAFAGAM PR BRERTEA RS EBEARE
BT REE .

REREBIEAL[2021]3 & (BiFAbEER) » HAT WBBRAATREEL
BEARRIRBERNER “FE BB LR/ MAFEH 0.16 /47T,
FAR HRNBR B4R Z R & EAMBUK R E AT

WRITAMFTEURHA: (1) RATANSSMN N SLB K [E] B8 LU 298 = %
FHREB ARG R TZE, & U IIER R EARMEIEL T, SEAMA B
BEERF. BEBRURRERD B (2) SaMz=T Mg dERmsE
FHEL. EEEPTERATRABE ZITEEKEL IEHATM Consett 2
M EFITBFIR SIS MR HE KB L E SRR
MBSO, YiABRERH — NSO R EBH R TR E R AE M 4aR
APV EE A = BB AR A F R Consett A S 5 HRETEF T TR, &
W5 B A FIFE MR B IR KNI 1E i, EIRPIR A TR BRI TR
%, EWNARRBFARTRE; (3) FaiREHINMSRARKER. min
AT BB HAE R RLB R . B SRIEMESH . Tt RRE S A
B FEIEL KL, U INENA R K RN RERR G EHEN,
R BRI L ZEMSE Y, REFEEBRNE; (4) RREATE,
KBABEAAFEEAN, HiRAKBEER SERIEELEARE FREIIR
A, wR, EWHAR: 0F, FRAAFERMEHNSRZE. #iilt. 5
BWEEFEN, MXMFRGFEEENE, AMEHREERRBFETE
B R (5) S B —HINBORKERI R Kk R X% 0L
B 5 B3R SR 5 0 A S RO SRR K THR R LS, BRSO R R
FAEEFARRAL; (6) SGEBii—HFRMREL. Bk, REHNEH
FREMNTHRBEOL . SRS ERASERFSE, WHERTTRER SRR,



REFEFRENRE; (1) SGa8E—HRTABERE“HARRL. FHAS
#qAEL WEERTHSERFS, WHEER™SHER TGRSR, BEF
FEE T RENKL; (8) MEMNERIENMZRINERFHRGESH
B H . Gardner B& 2300 B MINMEARIS & 2280 H AR BAS, KM
BEZTEIRNRR kAEME, BiERERRT 5TE IR, REHFE
BAERE, REFEEHEREREE: (9 RE&EHNREERENRIEHSHH
FHE, REART KR, BRRUR5EHFREE WS X FRL, 3
B R PG R B R &2 THENERA (R EHNE R —RITRE 7 S
MRME; EWSFETHRIERLT, MENATRERETRESTRS, BT
FEHR—SIHREERERRR: (100 FE&EKRTHREIR. 2EFEIHUE
HEN ARBEREEMEAMROIOTZH. CERFVEEZMEHE. HE
BREETRFEIL RRESHROMBHRT R KIT AFMRRBEIRE X E1F,
YRR AT B1% R T NN 1E 1, BB AFERSNERE, REFEBENRE
MR RN S B L RS KRB IR R s (11) BRIE— IR R GFAER
BEPBRHIMFERT (BFERERMVS) , RE/FE (IERPRERERR
R 18 5) FHRME; BRRKKITHREFESNANMAZES, A7 CEHER
PUSEHERI T 5B (BAERERS) MRAER, BREY REARFER SN
W RITANSH 250Nz EBEAEEMITREE, FRART
ANRBHFEFMTLERRWLS, 2B A RS, 2REERERTH
BEAZEZMHATERFEBE WS, RESEWHR, RERTEHRABMHEA
HIM SR E; (12) ERRARIMREBAT AR RAT NE L E R BHFEERAF
M. RERTEREERTHN, ERAENBESFEL, HxANERER SRS
BEIIT, MEFARITARBFEERSESEITN.

BRITANATEE (D - (12) FHRE.
EREANSTHIZEF R RATHR L.



1.1 RAT ABEAMAAN N O K [B] B8 BB LI =R, HERIUE AR AT 4%
&, EHHATER R EFABRKERLT, SSMAKBREERERRF . ZEBLU
REBID AR

=IMER.
= RAT NS R [ &R LA B R B

RATNEEANE S ) F % UK AT, 2020 FFEE. 2021 4R 2022 4F
&, AT N A% 2 w2 AR HWON o AN B EE 23300 63.26% 66.21%
66.24% , X 7% % o FIWON R oA 4 A A 8 A USOON R R 4 AR BL 43 i) R
79.63%- 76.93%- 75.73%; 2020 EK. 2021 FEK . 2022 AR, RITAHTZEL
P A IR LSO K 7 FE 8 A RO R LE B 4351 h 45.67% 69.22% - 46.63%,
X2 % O3 T NSO R R B 4 A G B A I WSOIK SO R 4 A1 BL L 43 R
71.55%- 81.41%. 54.20%.

73 % A A g I A 2 A0 Sk A, R A BRI R BUA A AT A B
HOEF AR A B 25 R AT BRAIE B BRE — AN HEAT B R A, S BURAT A
A RSO 3 B BN [B] R 2 354G o (EFER AN, 5% A RIS A O R 4
[ 3R SR, % G R WK 338 715 R s 3 IRl 3, R Ted AR IE 55K

=\ RAT NS RIS K B AR B R R AR BB

S N AAT N BEHNMSN AN RSSO R (] R LU BB, 2 oH I A AT A8
AP SSORR AT T LR AR R -

13T RAT NBEHMRALE 0] By ELABSARG 10 i [R] 32 2 21 33 % 24 ] [l o TR IR LI
ST RAT NAR T S SR S A SO R BEAT 31 1AL 1k, DA DA g o e
BN B SO B 0 Y SR A AR R PR EAT R A

AT NAR A JA B SR 58 A0S WSR3 P 393 J ek s e 4

BT i
TH 2022412 A31H | 2021412831 H | 2020412 A 31 H
B4 LSO 3k 4 A 21,029.64 23,177.81 13,067.13

A5 Bl 3k 40 19,242.16 18,627.33 8,895.60




TiH 2022412 H31H | 2021412 A 31 H | 2020412 A 31 H
A5 Bl 2R L 1) 91.50% 80.37% 68.08%

VE: 2020 G REGAE L H o 2021 4E 4 A 23 H; 2021 F 15 B0 1E H A 2022
F4H 10 H; 2022 S35 B E LR H oy 2023 3 A 13 Ho

RATNBZE 2020 4 12 H 31 HEEAMNUSOK K H )= 91551 4008 8,895.60 5
TG, WG R A RS AP RSO R L1 0 68.08%: A 2021 4F 12 H 31
358 40 S IS K R 30 Rk & 850N 18,627.33 T3 76, U5 [ &40 o5 A AR B 4 b s
S 2K & AT EL AR 80.37%; 85 AR 2022 4 12 A 31 H B34 SIS K ) 5 [ 3k
GHCN 19,242.16 Ji7G, WIS IRIEREA L R B2 SISO R 1 E 91 91.05%

2020 S 2021 R fe 2022 5 ISR A SISO R D 30 ) [ 35 U 48132 i 4
Th, EEJFE R 2020 82 AR EATIREZ0, B2 LK, Gardner %
PSR, S TR AT R AR AT, AR B 6 A 52 R 7T, 2021 4 K& 2022
ERE, AERHAT PRI MRETRES, Gardner 7% 7 [AIFGHE R 2 BTt

ZeiA, WEWIN Gardner EE %G OURE, WG IFGEEERMR, KAT A
AN B SISO ER R g AL S HERA

2 S HHITXERAT AHEAM L 25 2 £ Gardner 4T 4 i SUCVIRVR 60 5471,
RAESCNAEAT 4 BT MBI OO BRI, VP00, RS
IV RIS AT R0, 2K, Gardnor WK Py Pl B WA, 14T
R 2 PR REAR TR

3. ZiHiXS Gardner B RHHESFBATH L, W5 R IS s B R AH K
123, TEM A B FIBRNERINBUR & B 55 & Sk S tH e sk, £ 5,
Gardner IR AFRIABUR B it &3, 568 avH N A R E R

4. THIMEBREAR & SUA B IR SC I E & RS0 R SRR
JPEHL . BWSCER . ARAT I BRAR SRR SEIE, £A%H, Gardner MNTfINE 5681 R
AEIESCRE, HIA B\ BURZ 1T H 2

5. TR SER AT AET, % Gardner 848U K BH 26 13 Bl 15 5t
BT AR R TG, S8, Gardner ML AT K& FEEK -
BONRSTE, W\ R BAIZAGBsh & P



6+ THITPATBOUEPEI, B1X B8 0tk H Al R sl A SN, &I
FEAAZ T H AL SR S A DR SO M A, PRI T AR B =
THYIE, @&, Gardner MNFAESERTEGE 5 BN FITE DL o

BESR

2R, BN RAT NEEAMSONAN SR (5] B8 BAR IR 00, /e LRI IRAT 1
— BRI AR BRI AR, fa, )b AAT NSRS R
MKAR RS HE o

12 BAMABEH N HBERAESER. FEE 2R A RNRNES) KT
B YA TR Consett AR AR . ZEFAT IR K5 LS B
W R BB A W S B AR MERUR AR B, RS B — B S
FAENE THIEERAEN; 4 R AR IS A TR Consett
ATSTRETRE ML EEE, TS RRRME S B RS,
ERBERATRGEERRGERNTS, EiATREEEE TR

AT EIR:
— MEFWATH TR ZEFRHIL
(—) MEFEAHIE W EAE IS 7L

T2 A 1 b 2 D b (R FE R AT b, S SR R AR [ OB T
RGN FIE A EZIATT, B T1RE S . T2 A i
FERF o | R AR AR R R BL A AL AR, H AR KL R B
HIAE BARURSR AT 73 AR T A RSV R W2 f 7B ML B AL
BRI MBS FE L1 CINUA TR WYL SRR R HLAk
FRTE AN B2 ey, WAL HLBR . RE . VRS EE, R
WRRGE, Mok BB, B, HEREFERHM;.

WHLEHIEE % 5 R . Tk ik MRS TLRA XS, Fhk%
%, P 2-4 TIFFS, FLAUZS B TR . R, B A R Y
FEPRELR, WE & AFR TRV i, 0 T AEROA A HE B T S ER
RiE2.



A7 A AL

J5 b PR J _______ .
HE. TE
EREHERT — > RiEd | FEAHER
IS #E JFIE
FrER K.
AL 85
Ry FrE A

PORBRIE: T ARAT OB YT R I COHLHE e

MRHURE P BE TR, W2 T B IS AT ML A2 T M iy o Z i
i) PN RN AT R EREGT 8, I R AR N R SR A TR
H B0 AR VAT P R A TR AR 3 BRI . B S, R AFHIE ) DOokRbn T 77
o FMEN 4 AR, R AR B AR I T i, s BN &R
J B AG F A A B KL e 45 R G

(=) MEFHAHETHTRR

RAE T Z AR T 2023 FRAN (BERTHTM (2023 4F-2041 F)), Kk
20 FRIST KK LARFE 3.6%MHEEIE K (2019 2042 FHEGHKE), #HE
2042 4, AERHLARI KHLECE R AN 2020 T 22,880 28 n—f5 LA L, 1A%
46,560 %2

MAEBRI S BERIFE R, B T57 30 77 LSRR R 14 (b 82 5% i) R DAL I )
B, 3 R AR 2 SR TSR AT L R4 o S A DL S A ) AR
PLRL = RE LA R iR P2 BE KR, 2023 4F 1-6 H, 4% A320 251 KHLH T2 68k
43 5%, /T 2023 FEZEHR 65 ZL0A K 2019 EHY 60 ZEH B/~ HE. 2023 4F 1-
6 H., B B737 RAIA¥IAT= 36 42, SiHRIF=REM 2020 FRi 7= REFIFE A %
318

AR H 3 22 IR0 FE AR DR AT, W AMIT S I AR OK 5 S A A Bt N — 42 K
WU Ji 1] o DABON G RIRSE R 2 A m) s g AT R HL AR BT 2 4R R
N23.6 %, LL25 FEHLEAFNIBERE WL 5, BURAEMTE . LRI, 5



L ISAE WAL HPTRAIZE . I 8 SR % 2025 4B
Y HLECRAA 120 850 42, BEATIL A DLV B AC AR K, ISR
L0 BR.

(=) MEBFWAHIETZFHER

H T S A A . BORMERE R PP BSOS 52 2% 1) il i SRk A
WA 3E 4, A EME R R IR, BENLIE R 7% 1R RS A
%ML 5% T Al 55 A B 25 AR I L M ARV R B A%, SB T T B 1 7 M Ll Ak
SRR T “BENLHIE R — 2 AN 7 AR, TS S R R S S XU
SR e R RSOOSR BE M, LR IE E Leid R RS
SEA LT TR 00 E AL R (main supplier) VEH, SAJE B3 BER R AR FEH

Z R

FEAER “HA” AT, BALRE B ST A e g it K
HE BERAE AN R SR B E AN IE AR, JFRSRE e, O R AR L i
7o T 2 2 5 FLAR S AN B 2B 7 13 o Bl I8 5 2 ) AR 2 2 O i B T R 1 PR
B, PASEE R AT, BN BB RN E AN R T S AR R Ab
TIRE RS

Al FE B2 e A 7= KB 3 A2 4, WS B A 2 3 A ask b 11
WHEARZ . LEH. M. BARRTH e, U5k, TREfHiE. X
AR RN, R e s o EORRE L SR L SR PSR R E T M,
CINUIASE R fIE N T, AR R . SR T =ME, K2kt
TEYAEN =S, AR

MR [ i 2= AR € AT [E R (Flight Global) A7 H 4 ER AL 25 AR Ak 2022
FEE L 100 5855 #. (Top 100 acrospace companies by revenue 2022), & 1 % E i
H) ML AN, B35 GE i Safran. Spirit AeroSystems. Precision Castparts-
GKN Aerospace. Eaton 25 55 #illi& A 0 FR0%), HA GE fi%*. Safran I
NHUBIIFE 200 12£T0EL 1o

MR Gardner FRAEHIBRE, MGk~ b gE b, &2 E R w4



Value chain

Major players

XN E PR

Unique positioning from Gardner Aerospace compared to other Tier 2

Gardner suppliers because it delivers mainly directly to Prime Integrators

Raw Materials Tier 2-3 suppliers | T

1
1
1
1 |
H P
- - Gardner ----, > =
1 1 ) Avionics & equipments Generalist Military
! ! ! ) ) )
! - i Commercial eVTOL
| | Components, Sub-assemblies | /) Engines P iiicnatt /
: ! and assemblies ! Aero-structures | Helicopter
1 | 1 ‘ ) Business .
; \\‘ ; ! ) Cabin interiors jet
__________ T —
: i
1 |
1 |
1 |
1 1
1 |
g O e B e o ~ SRR SRR SR N -
BAE SYSTEMS
( AT @Bames  IHI N Pt Lt ) ARBUS  (mmeime
' v 4££05rASE . AEROSPACE ; Ssarman <L THALES
e (S )N 1 e o BT el \f" 4 mirsusismi UAC -
E ©) CARPENTER  Constellum | | /TP S DO @i > THI BE comac %=
i i ) =
i BZZ] Peechcrafi  BOMBARDIER
i ;o g 7 e H (C/MTU [ rolisRoyce S saFrAN ’ “( oo
: 4w WRVLATROBE 1 | MAGELLAN VA iirospace | | (O Wibhe Smmm <everaer  Gulfstream  gae
T s W 1 [ SRS 1 ye
1 o I € EMBRAER i< LEONARRDO
: Lo (MT( y .l'l"“ ! <G sPI m# ‘ SUKHOI  uAC
Y P - : YrRUMPH
" ww » TECALEMIT .
: e : : SOnaca _AAEROSPACE : """"‘; """"""""" : s=Litium ”,,?C“
- | IR S—
\ UACEa 4 % TECT ‘Aerospace e S SAFRAN ) Aol 2 Bristow
% e ¥ e & - v =y I

_________________________________

fE Tier 1| FERMERIE b, HiAH 7 W A& M) 255 5 ML B3 BAE
Systems. Safran. Spirit. Thales 55; & NI 3 25w F B+ GE. D%,
Safran 55; Mg 0F 1 E B4V HE GKN. Triumph. Spirit 55; g NALE
W B 4 kAL Astronics. Cobhrm. Safran %6, 7 Gardner FT)E T
Tier2-3 JZALN R, 2 555 A 1R £, 43 PCC. Tecalemit Magellan
Barnes. IHI. MTU Aero Engines. Sonaca 5. Gardner #HX}T-3HAth Tier 2-3 E4
BERIP, FLR AR 32 H B 5 BN HIE i S R A R T & & [F A Ot
MARAEDT 25 Tier 1 JE AN AT 5 o

. FEEPERAFTBANES FAT BEKAFRL

s g R T B A AR AL R ERT L, BENBER B, AR AL
IR FH A 2 1 3 AR 55 803 W (9 T2 KL T b, AR L 2 % A W RN & A R 5K
N ZEW, HArHE S F R EATE G AR W EER P —REC N ER R AR, Bk
A E R . SN, EF AT Gardner [ FE % ', Gardner X4 %
ONTE RS EATS EE R, 2020 SEFE. 2021 4R, 2022 EFE K 2023 4E 1-9 H Ik



NG RN 63.26%. 66.21%. 66.24% K 67.24%. Gardner [ FER 125K

AN BB S VT B AR L

(—) BEAF K Gardner WA BB

2023 4E 1-
WH o gp 2022 £EFF | 2021 £ | 2020 &£F
BN CRBLAE.
P2 I\ o 28,030 40,806 35,739 33,561
;g“ ENELD)
h WA B L 2 16.56% 14.18% 6.49% -37.94%
g (o) 08,308.98 | 117,583.40 | 94,532.26 | 106,617.97
Gardner e NG i n S 13.68% 24.38% -11.34% -42.79%
5 BN FAETAT 4
jlgf AT R 99,622.93 | 96,300.23 | 46,693.92 | 47,738.95
B

(2) ZBRAFREFITERBRL

RYE 2 N A R S 2023 F=F 4, N 2 H 2 ] A TAT A DL

T
2023 4E 1-
i 0 2022 4EFE | 2021 4EFEE | 2020 £
BT (B0 1,280 1,078 771 383
RGN R (58 1,241 820 507 268
RAVEFIT B (&1 5 7992 7239 7082 7184
()
TATEE (B0 488 661 611 566

(Z) BEAF RG]

WRHE TR AF T 2023 4 1 H&AH (Airbus Programmes Production Issue
#134), BEAFRKELREIE R T

e B
TiH 2024 £ 2023 FEE 2022 FEE 2021 £ 2020 £
A320 734 630 516 483 446
K- 16.51% 22.09% 5.31% 8.30% -30.53%
A330 44 31 32 18 19
K- 41.94% -3.13% 45.45% -5.26% -64.15%
A350 79 67 60 55 59




HiH 2024 £ 2023 FEF 2022 FFE 2021 £ 2020 fEJF
LIRSS 17.91% 11.67% 20.00% -6.78% -47.32%
A220 129 87 53 50 38
K 48.28% 64.15% 0.00% 31.58% -20.83%
A400M 8 9 8
KR -11.11% 12.50% 14.29%

A380 - 5 4
KR - 25% -50%
Hit 994 824 669 611 566
WK E 20.63% 23.17% 7.56% 7.95% -34.41%

N ESRFAG I, I I Gardner FUSONIR B A 1T H IR 00 5 435 %5 A 7]
I B3 BT g AR DL VIR G, BARL T

2020 fEJE, ZABREATIRGISCmW, fias =i REE, =8 A E T
RIE R AT KFRIE g, D& A A% T Gardner 1T M2 TR, T3
Gardner Y\ KIE R

2021 I, FEAAWAKE B KE RN 6.49% K 7.95%,
Gardner W K0 23 5 23 GIHETAT HLa 80U A B 00 h B 11.34% /% 2.19%, Gardner
52 AFNEGTESEAMR, FERTEAT 2021 FLOVSH FTEF, Hi
RAEFEYERIR, Gardner X FF AR MEFITREHEARL 2020 FREE4RF

2

JASE

2022 4FRE f 2023 4F 1-9 H, BEA 4B EAT IR $I B S2 B W es, Bias =k
T oRIBHTETE, A aFl E O BiER MRS, Gardner X% A
TEFIT RS2 EF, Gardner YN BUASEH[R] ELRFEE [HI T

=. Gardner 1 Gardner Consett [] 3= 4+ %

] B = i) 3 = b A B A BON BRI 4 L, EERAE T 5w S X3z, 3+ A
AA —EWHENT T, Gardner (7 Gardner Consett, Gardner Consett &y Gardner
FIaEBFoaa) ENTERAFIMEEMNRE, B& ey, .

1. EROLEFRIRESIERR



Gardner 5H EZE KA A GKN HEKHIRFRIFIEIEXRR. TZFA
)72 Gardner ¥ 10 H- R I EE M E ' . Gardner 7555 % A w] WEBEE L 2 A “ S04
mERRIBAR, @I Tz WEREEIKE R R JFH, Gardner T 2018 43K
13 7 B A ERAHE D2P R T R s PP S, WAL T 5 AR A R
GRS A VEIKFE R R IEHR, Gardner DAL L F W T K A TR T D2P Hi%E
A RER SRR, BB S ST TUH KR e, TAEATZ HlE XA )
i ERE S T R AR P B A AT, 2 1 SR R R A R S R R —
EE AR AR H A

2. ATEERR R R R R

Gardner ] “One Gardner” Jii &= HIAriEM Gardner % Bl B2 1F 4 R 4
(Gardner Aerospace Group Excellence), PRAEEFAKREVLRE, B N7
& R IR/ 5, WIERFN Gardner @81k RECNeiHt, Gardner 4 RETES
TRAFRRFE Y, SR RS RM IR, JFFgT K a R
%o
3. ZEKHIERES

Gardner #1 £ERSC K IR I L RE JIAKHLE A P=RE 77, A LURIEER F &
K, AN AR S A, HWAE M L. Sein L& RAE T Z,
H A& 2 kg 5 Z A& RE T

4. RALIGE AR S5 K R B EE

Gardner B A B 58I EE R 556 71 CRLFEEERC . FCEDMAPLE 48], HE1E
k55 B 71 /& Gardner K B KRS R )25 3, 2 5 5w X From i B E N E S,
Gardner MY BE R 2 HAEF2 h, IERENS N P R 2 TR ) @l (an's Stk o
) FHRAEF InAME .

5. &R

Gardner 452 "% 357 3¢ [ AR -+ 5 HAh [F Br s 3 3 [ Rk B Bk A /i, ©AE 4
BRYG I  ESr 1 AR P S RN B 2%, el AR RS [ L vEEL s BRI
E, szl 73 EE R EERAT REE 11, TiRse S HIHLNEE, LA, IF



AR R A B R A

W% P R

RN

s

V. Gardner BIFEFIT BN K 5 WS R A

Gardner # 25 W N URON L AE FAT B b an s -

it FLAE A AR ST OR BESAE A= BKVE N OV P 3R IR S5

BAL: JIT0
2023 4E 19 2022 FEE 2021 £ 2020 F£F
LR Bi=| HI20234E9 | 2022412 /2021 £E 12 /2020 £E 12
HA30H HA31H H31H H31H
ERIALON 98,308.98 117,583.40 94,532.26 106,617.97
Gardner gﬁﬁﬁ{i\ 134,230.66 130,985.99 73,968.06 73,079.08

Gardner 5 FER P RABEST T KIPEIMERR, HFEBERIEE AT R4
AR, SR CUAESE T BAEA R, BHAER Gardner R TF1T 50 5 RAFIR
NGO =

2020 fEJE, SZArBREEEE SR RATIRBI W, SRS TSR
NREBOR, A& 2 3] U RO, Gardner2020 SR I EDN Kk
£ 2020 FARMAETIT BRI AT 2R A ORI P T F

2021 4, SRR T LR E P RE A%, FHHRANE T
T R NI R R ik — 2 m i 2 &A% S, Gardner B LR SE— 20 R, 2021
SER, Gardner fEFIT LAY 2020 K FF, 4ERHRAL,

2022 4FE J 2023 4F 19 H, AERRAMCE RS IF, 2R g
WL 0 . Gardner BV NFAARTH:  Gardner2022 4E A 2023 4F 9 H KK
TETFAT B A0 2021 4F K B 2020 4E A KNG L TF, 585 B IRAZ S B — 5L

B B LSO RRENETRAOERREGE S
(—) AFABRIE=ZFE—HSREIRE
WEMIN, AT NS BRI R AE ST

AL JITG
iH 2023419 A 2022 EF 2021 £ 2020 E£F
RN 104,300.67 123,570.19 98,601.09 113,148.42




pyif=| 2023419 A 2022 4B 2021 £ 2020 £
EL A 99,960.83 111,650.48 90,230.16 102,684.31
Sl 4.16% 9.65% 8.49% 9.25%
A -26,907.56 -80,317.96 -55,565.09 -48,105.71

2020 SR, ZAERHATIR®IZm, AL rek 75 SR EF%E, Gardner &84 K
e i, T N™E, [ERATXH Gardner 21T 1.99 /2 CIEHES, N2
F R 2 AR B m K, A SEA T 2020 SE 15 F)E N M EL

2021 fEFE, Wi ok 7ok N R 4E 22N, Gardner 285 BONAKIK, 4k
S, [F A %) Gardner B4k ST 2.53 {2 ouiE R, FIE 3R BT
Pt — 2 BT, R SFEA T 2021 5 R E 4k 52T B

2022 41, Mk T RIEIIE, Gardner N KIBA BT [EI T, (HH R LB EUS
RS, SEOLAEF A BT, 2022 FEETE . EIuILR RS, K
TSR KR BT, SRR SER B &EA T, FE Gardner X
2y W] Gardner Consett T2 2.18 A2 JuRi 25 ME, IR R AE4T 2022 42 Gardner
BREL TR, R FEAT 2022 SRR 4L T

2023 £ 1-9 J, BEHE ARk E SRR AR AT BRI ARBOT, i il i b iz
[BIBE, AFRWNEL RFREF, 2023 4 1-9 A 8ASR LA BTk, H5F)E
TN, B R A N AR R 2 2 BREAT IR GRS, AUE 2 E =
AT, R EFBOR RBVIAAESN G, IR, SEREIROIE ek A
BHINAE S N A Bk, (8452 7 E A SE IR, [RIN #2074
B, NIMFHAFBFRA T, ArEEEHIlT 8.

(2) AFABRIE=ZFE BN RBHE LR

WEWIN, ARZEEBRIZESNN 9.25%. 8.49%. 9.65%. 4.16%. i
AW, AT NN F Bk H T 5548 /A 7] Gardner M35 N FA &) BA AT 7 FIAL =
g5 . Hrlr, Gardner EENV AMUTHE R T SR £ 5
B, A AP Gardner FIYRON . AR 2 FLEAIN 90%, RA TN
RS o BCER LT 0 32 O R BN BRI et 754k T R



K, AR, WEuR D iR, WG A, Gardner M AR S
IR R AL B 1 DL SR IR -

1. Gardner FIEF|ZRAINE MR &R HE

WEHIN, Gardner FJBFRIEHUIT

Bfr: JITG
R I H 2023419 A 2022 5K | 2021 4ERE | 2020 4EE
ERIZL N 98,308.98 | 117,583.40 94,532.26 | 106,617.97
Gardner | BV A 96,029.46 | 107,677.01 87,815.21 98,592.52
SEVilES 2.32% 8.42% 7.11% 7.53%

2020 fEJE, SZArBREEEE SR RAT IR, SRS TSR
TEREOR, MUSHliE T 28] 7Bk, Gardner HOEH BN KIE N FE, [
LB MY AR AL e I TH S A S ] AR o5 P, AR AN B B D [
PR RE, B B D [ B K R v

2021 4F %, Gardner FJWSCNER 2020 4EFE 1% 11.34%, BFIZF T 042 ME
S BRI TN RN R 2021 4R SLPRIRE DA A EE, [H
S 2 Ml ) 334 52 3138 3 55 3 ) R SR BR 1], X ARG HLAE Gardner ) 3 2427
HO KRN IC A2, Gardner HIHH &R R IOKHE T R, &FIRE bl 2 488 T,
EFIZHE— D AR

2022 4E %, Gardner FJUNER 2021 4R JZ BTt 24.38%, BHIZE LI+ 1.31 MH
oy se BRI LT3 BRI R AR X AT BR H115 228 %, Gardner £ E%
PR AT R, SR E R EER LS, FIEO Bl E B
TREERR, 5 Gardner PR [FILE EkIREERCR, BFIHATF T

5

2023 4 1-9 H, Gardner (IUNER 2022 SEFEF L BTt 13.68%, BAFIZH N[
6.10 NMAEZF R, BHFETRENFERF R 2023 4F 1-9 H, BRSIREEEZ
A7 BREZ AR RR, N FT [T, (B M BRI RS R A D, 38 TR
KA IR, S ECREUR . APEE N TS5 A S e 8wy, AR 7 i i i
T3 Gardner T2 H IUBORIRE I H) S B

2. AT RN RS IE KRR



EIN,  SCE T R AR R LT

A7 it
2R i H 2023419 H | 20225 2021 £ 2020 £
BN 5,991.69 4,313.69 2,984.59 6,171.02
BT | B 3,462.18 2,840.66 2,109.24 3,770.42
SSvilES 42.22% 34.15% 29.33% 38.90%

RIS 2020 46 FE1EAE AT R AT H L 22000 H 7 s AR e
A 72 M TR P T W BN K R ST e

FRARALT 2021 EPEUWON S BRI AN FRiE REOR, 2R & 2020 SE 20K
B H 450K, RIKEIT RS AEFTEL

B 2021 FEELK, BT FIONBRE DI, BRI, A
SCHLH R 1, EEDOYREAT T 5520 e, BEE NI I RF S8 n, Ji
PN R, [RIIN 2~ "] AR B AR, BRI S [ 5 F A BT S

7N~ 2T R B e 8 ML SR B AR AT Bk

NGB AT EENS, AFKE T — R AR IS T — e iz, Bk
/I

1. BEATAHEEAL, 2020 5 Gardner JTJi€ 3 H AL LARIOT 4 ER HY AT IR A £ 52
M, 12 P 0 B 2 PN A R AR DRAIE IR 87 it S A ) TR I TR BN B SR
T AR, 2 BRI T N, A RS B B

2. BNRHEEE R PR A, UERET Gardner S T MAMTLFE SR T W, ¥ K4
B, FRAFITH, N TR s, BRERA T 2023 FLKR, A
PR S EE AR B NG I RRHA, K28, HTCgamk 1 and™
i PEAN T RIS RN, IR SEI T #8707 R AR A o

3. IRA LR, HESIINGEGN A L) $o™, BURHERERE O mReR L
N TSR MR AR P 2 SR I AL B2 S5 e B, ST 2 A mIAE AR A RIHLE,
0 R [ 9 IRHURS 3 B0 i T b, BN B 0 A Pk 55« U E T, Al
AL EIHEH™, IFhbE 7 eEE BB RAE . fEmisEReR . Rt
TIRGH Y 55 AR 558 A2 FD IS B 2



g5 EPTE, RNRAT LR KT B G EUA MR EE R R B ARIFEN, Gardner
Q2 HE I AT T 2SR LB S I3, TS 17—, #%e 7Tty

Rt —2y K.
t. EEFETIT AT Gardner A1 Gardner Consett WA THER
EAHAT 3 1
Gardner (& Gardner Consett, Gardner Consett & Gardner &R T AH) 5
FEATME AT b b7 &) Felr =8 — BRI G LU i an -
2023 £E 1-
? AFEK | BE L ¥17A 0;;5 20224 | 20214 | 20204F
2
A KKTT(T) 513,853 606,977 | 497,600 526,891
AR KR (F) 464,405 558,467 462,836 519,400
1 FACC
EF KRt () 49,448 48,510 34,764 7,491
eI KR IT(F) -6,688 984 23,594 -76,993
PN MTT(H ) 17,066.00 | 19,523.00 | 15,133.00 | 16,631.00
BAS KKTT(H /) -1 18,839.00 | 14,193.00 | 14,691.00
2 Safran —
EF KK IC(E J7) - 684.00 940.00 1,940.00
T RKITT(FH ) - | -2,459.00 43.00 352.00
LN EIT(AN) 423500 | 5,029.60 | 3,953.00 | 3,404.80
5 Soiit JEA KIL(ATT) 432020 | 4,981.00 | 4,070.80 | 3,845.50
pir1 —
B FEIC(H ) -85.20 48.60 -117.80 -440.70
EaIN FEIt(AH) -691.60 -546.20 -540.80 -870.30
BN | ARM AT | 98,308.98 | 117,583.40 | 94,532.26 | 106,617.97
BA | ART () | 96,029.46 | 107,677.01 | 87,815.21 | 98,592.52
4 | Gardner —
EF | AR (J570) 2,279.52 9,906.39 | 6,717.04 8,025.45
FANE | NEM (It | -14,169.85 | -49,730.48 | -17,748.69 | -20,335.20
VE: Safran 2023 £ =F ARG H, B A& A A HARI 55503k -

wn ERHR, %

ARG T3 T K R B AR BT, e
N1, 5 Gardner MV SR I — 3o

W BHIFFS

5 b

AT SR 22 B BUA R AL B K R AT IR 2, Al

i&, Gardner BV @75 1 B

A 47 Ml 3

.

WINEAMRAT ML AT LA R A E




J\+ B0 Gardner 1 Gardner Consett 53 AR50 & 75 490 8k e N S
i, REFERNGFERLTS

(—) " Gardner F1 Gardner Consett 51 FIAF] TS =2 B 4L K& N 5T
Eryii

MM Gardner (75 Gardner Consett, Gardner Consett A Gardner H4& % T2y

7)) 5 AR RN DS 2B LK i R -
1. EFRHATRR B

B 2020 G52 4Bk AT BRI Z I, A2 7 b = SRR B, 22w KE T i
B 2023 4F, BRI EEZMATIREIZEREER, AR 2 w5
GUHIRZ I, AEAT ML 75 SR R 58 A R 2 AT IR AT KT, A7 Mk B A4V A2 =5
[A] o

2. HAEFBERHABNGR W

A2 PR BUR R % 8 MR IZE AL, @R AWOINE], SEREIR . M
BN A A I BB e 51 K I EAS BT, AR BRI . AL 5FE
16 RN R AT 2 w0 S R 2 AL, AN AN EE RS, IF 72 1
i HIFEN, R TATML NI T T AT, H ] B Rk

Gardner FU IR RLX it 201 -

(1) et 2w P, DU RGNS, 5 7 BUS 2 AR
BN, BER, ~FEE SN EEATIRA, (8 FEARMEN ST
o

(2) I S PR AR TS, b7 R AR AN 53 TR K, $Em
WA TR, B AR o

(3) INPREAS L deRs, Bt DHESN B AR L) #5577, Bk dEREE O

e R U TR A P 2 SRR PRER ST - Be i i, R ERIMERZ A RIEEY
PRI ML, K90 Y B URS 5 AR 3 17 3, AR S B R 2k 55



JORIE A P2 A, FEBRAR R AS, BN BR) f e ml bk — B3 K i im i, M
oy R/NETRE P17

3. BRSNS TR

AT Gardner A T MSHTIEFE R W, § R ENREL, IS8, MRETE
ST EEN, SEEMEA T TR . 2023 £k, AR RNk B P AR A
JERRH, L2, HulSse &R T AT s 5 R R N B,
SHL T EB o= AN . P Z IR R AN N 7] M Grish iR 48 97 T S

4. BEWREF M

2022 SEFE, AP VAN M B PP R 55 Gardner %) 31 /A &) Gardner Consett
T2 218 fC eI 2 BAE, T3 2022 S Gardner M GUKIME FIg, #% 2023 £ 9
730 H, Gardner Consett 72 R E & %10 25,897.65 JiJt, Gardner CLX] H it 42

JAE M 25,788.52 Jit, K HANMESEN 109.13 Jijt, EAAFEEKR
AR SR R RS, T 1Z SRR SR A2 X Gardner MV &t BlCRFSE 7UTHT 5200

5. EREHERK, FEMERE
15,45 171 Gardner V42 3% Pl .5t 9941

AL JIT8
WA 202319 7 | 2022 FFFE 2021 F 2020
AR S 5,497.16 8,126.09 4,605.88 2,891.86

Hi EE A4, Gardner [ 2020 4EFEZE 2022 4R, T sS40 8 m
BT ik, W25 SO BB 2 0, R GURECE, A% 2023 4 9 30
Fl, Gardner MK B 5 AR 2022 46 KA 7 F 6 B GARTECK, i%f
T4 4= %+ Gardner MV 4= A 520

Gardner FURIERY RLX 5 Jti 201 -

(D FaPRBEARRBE ™, BP IR H AR O 5E 4 U055, BRI A
o) AN EAF R, IR PUEREAN OBURM AN HR A, e Ak BB 7 B A
B B R EURF AN U SR I g0 D 78 8 s B e BB 151 55



(2) BRAfRAX Gardner ¥, AN T 2023 £ 9 H 14 HETF T+
JaEH ST =R, HUGEE T OT RN 7 12 B PR 2 w38 B i
), WRE AT T A FINEN RN ) Gardner 2- k3 72311 8,000.00 J5 5%
B (a6 NIRRT 72,392.80 J370). AUKIG BT II4E FH 1544 Gardner SR
JER A I 2 ) P 2R B S A B A s S ARAT DK, e 2y 2,700.00 5 58540 H T-£458
RATHE, 29 5,300.00 5 S 85 400 FH T30 I AR A K

(Z) REFERMFERLR

WATATE, AR HATIRG R, RIMETIA PR, araidy
FEE PR R R 17 B AN R B2, Gardner Consett i 2 H L 2%
AitfEsete, LRFIN Gardner £ AFIRE ST 1 TR T AN S fpsk. X T (Al i
P2 GFBUA R %5 8l 32 Wi R (V38 B AR T SR EN LR BT, LS AR AL
HEARHE K, Gardner LA T HARKIRIN 5t . Gardner CL28 A7 £ A4 4%
LR .

Jus EARRE IR T X
(—) AT B CHLATIB RSB R BN Ab XS B R

2023 3 7 23 Hilg, 2w SR CAATIR M7 KU s AL AR XS &,
HARJFE R0 R «

1. SR T XU &7 1 R B

NE] 2022 FAHIUHE T RA R AN E G N-39,122.71 Jiot, BHE
CEmRmY 9.3.1 2600 ME, Arlgfk “(—) S — NS THEEZLHE
RIEFG N TE, BCE B IR G B — AN T HE R 3 57 N B S T
O ) I SR SR T KU R

2. S L Ak JXURS: e ) iR A

2023 43 H 20 H, EAKFFH A 7RS4 8 OO & M B TE e R/

BEIBIAT 2022 FEF (FHHRE): “FATRBEM SIREMAFH A E, W5k
RIEZFTR, AT 2022 FE 8 T 81 7 1 28 3 A3 9-802,114,405.65



JG, A 2022 4F 12 H 31 HIHE T BEA | B A & 8-391,227,138.80 JG. ik
HI, HEFWMEHREME= 2 FrosHAahE= o, REGAE R SEOHHAA IS
FRER S g 0 A R FE I A B M o i F A R R dH R W

WRE CERRY 9.8.1 & HME, Ak “(B) ARHEIE=1 214
FEFNRRAR L B RS ot AR 13RI U E #2908 Sl Hdl— 8 iRk S s o 7
FRERE REIFAEANENE” IINETE, AR RSt oAb R R 7

(Z) ARBRERBFAERT XS

MRYE CETRY 9.3.11 SKHIHE, “ L2 w) el fil S A KR 26 9.3.1 2655 —
A () BAEY (=) WHBRBEER PR iR Er)E, B0 i
I T AR — 1), Aprhe &b RRE EHE S BT AR &Kk
9.3.1 245 (=) WG # Ll i M &R, 25 CEmiil) 9.3.11 5325
X, 2w e SRR T ARG S O o B i

1. H S AEARERLEWBNMET 1124t REBHERERL—
AR AR A SE BB T 1125,

ONE] 2023 4E 1-9 HIENLIRAN R 1043 1276, E kT 11278, Bk, AF
2023 FEEASHI ERIE, T AL KIS S AT A& A8 17 XU

2. EHETHIRGESANE, REEHER LS THERHIRE
B A UE.

BAE 202349 H 30 H, ARARGFT™H-67,938.39 Jijt. Aw HAEIIEE
RN RS B X RORAT I SRS R &, WRAT SE R TR I 28 /135 55 7= i 10
1075 T YR S 2 0 B AT I EEAE 2023 4R N SEMiTE R, e H| A T T =2
FERIA BN G R BB VYR B (2278 T, TivE 2023 4R BERAR S = A2 R fi

(B SR B [ R 58 R GORAT IR TEIAAE 2023 A58, BOGIEIE TS HoAth )y
A BRI B, SRR HAD S SR "R 52— N ERF I AW 2023
FEEEIIARIF LAl RE N UE, 2> ] I SRRE T 3 T XU o

3. MR EHRHARERRL. BERFIRLRE T ER LK F RS



2023 LA FEHEI (kN AR RIS ASRTE ) HOAH S 2 AE BT HE K 5 T
TRAF A R 554 i B, RS2 (el HEN) RZRMTE . K
SERAC R 558, kA2 B R & W ERon s S e E
R TR S ARG DL, TR AN AE PR S AR TR e 2 38 T XU o

4. RIEEEER AL FHEFRIERSE. H#H. TBENFEERE.

) B ETTROK, IR AR E AR E IR 9l R I B FHORIE R se i
B S BN G ] O 5 2155 Fa i 2023 SEEH T ks HE,
I 2 A ST R AR R . 5 S RPRHEE B AT B WP, IR AEVR E )
BR N3 P B ORAIE LS HER . e BEAOSE R, TRUE AN AE R S AR T 7
L IR T XU o

5. BAFSRHET R ESRIAERRE, EREER P H AT R EHE
BB REER

O PR AE AL FUEH IR 17 XU s R SR AR IE I, S I TR1 R A2 P FR R R B
WS E 7R, A2 IR S AT A 26 R T RS o

6. EARFEHMETXRESKIMERME, BRI RRE R PR
%R

O PR AE AL HUEH IR T KBS s IR 2R A HIE B, TR0 PR S T HH A B AR T XU
EoR, P AN S W IR e AR T i A A IR T R o

s, AR HETEEN S ERE, GEIEE, KESEEIN, BEEAL
HRRIERAR ISR, SEARRHRE LA, AR CRimi) e
IAE 52« NG IS I B B VA S IR i U«

ZR PR, o~ W BE CAIAT IR T XS B I B AR R o, R
2023 €£ 9 H 30 HEHFG7 NI, 5w 2023 G2 TR 55 8 1
fH, W@ ISR RS HTR T .

On ) ELAE SR S AR ORE AR 5 RS AR H B R KU B 7R il T

“ A FIIRERAETR AT A2 1k T R XS



N 2022 S PELAR K AN TR S O U, AR RIE =R E
JEF AN A, AFKPAIRS A ] 2022 B 554 35 R 1 RE SR E A
B 1 BUE IR B R L TR 5 o ARAE CETRE) AHoCHEE, A RIIRERL S
fiuh e R MR E R R AR ER HE

1 2023 FEJE AL AR SO e, BEE B (TR B
FEMILEIRIEIE, #3ERR BRI IR, MHilkBEE &1L BT 5 KK

o ”
SiHImEE:
— REERF
1y JE I A A e 2 B T 37 5 SRON 5 40 AR 5% 1) S At A Bk

2+ SRFEVHRINGESN A 7] Consett A ] SEFLH £ TT 4500 L 5k 50
FIAE G 58 B B 278 M 4 1 B A48 it A B RA A L

3. BWFEATIL AT EE A | AR 2B G 5 g4 A 5 Al Consett 2 &) MY 4t
F BT BT

4y 5 EE BRI RS 1A AR 15 Rp 5 K MO I PR AT AT k5
EeE G oling iVASINE S

= BESR

A% B, A RRIAT IR KA B 22 5 B0 R %5 8 S D 3o, AT Nos
= WNESON TG RS HI Gardner KL ST 1 B AT I s PRI BOG
R AR AT AL, BB AR AR, EEEIR . AR N LS AN i
JERE, By P A, Gardner S — I B BUECRN T 43kt
ATBRAI S 8 B AR RS TR R AR SF ANA A ZO6 Gardner ML S R
HAER, (HIARZGTBOA R ahE A SRR AR R PR Fr 2k,
Gardner CLEFRFTPREFFEL AR R ZAE 1 AHR RO R s S AR [ 4 & A
H RAT AR CAHCIATIR T X R, A RAT N 2023 SRRE2e wi T AR 1% %
FASRUE, MIRAT NSRS AE RS FITR T



13 ZEMEHAM S AEAEER. FMiNEAAREEBOVHAARK Hit
Bl BERERENEH. BUFRRBEEHROFR. BB, EXFEL, 3
BAXT IR A R R BV MER R T S EM, R 5 B AAS L Z A
FHEME, REFEERRE;

AT EIR:
— MEHAMFFAER

WEWIN, w5 R R AR LT

BAT: TG
5 2023419 A 2022 £EBF 2021 5EBE 2020 SEBE
N
&8 4 S i 5 &M m ke &M G
FIETH | 14,739.89 | 107.97% | 17,52634 | 71.79% | 12,618.24 | 101.35% | 9,226.46 | 94.13%
e R
B 2299 | -0.17% 4137 -017% 3011 | -0.24% 86.48 | -0.88%
hne ES
i 5 -1,634.61 | -11.97% | 6,889.61 | 28.22% | -283.63| -2.28% | 257.01 2.62%
[ fi.
7%
i§%§%§li 570.10 4.18% 39.32 0.16% 145.14 1.17% | 405.20 4.13%
A3 13,652.39 | 100.00% | 24,413.91 | 100.00% | 12,449.64 | 100.00% | 9,802.18 | 100.00%

2020 FEF. 2021 4EFE. 2022 AEFF K 2023 4F 1-9 A, AR TS RN
9,802.18 J 0. 12,449.64 J3 01 24,.413.91 it )% 13,652.39 Ji7t, M5 H HE
MU N BT BT 23 5 8.66% 12.63% 19.76% /% 13.09%.

2022 L, A EIWSS B A IR RO, B A R A0 A AR S
FNC AR R SR « 347 A 7] Gardner RSB KON Z, YR A
) GBS AL P 7 K 405 2 T RSB A4 BIUIR AR OR AR S D5 1 0L, 7 30
FATINCmII G2y, AR IR X R K325 T0, 2022 R8T I8 5o sk
PR SRS, 3 BUUE 1B IRV AR A SRR R AR ZROR, & B 5
PUREBIKR; 2023 5 19 H, A5 H AR TR, 2R R~ =R
PG RPN

— AFIA Gardner FREBONEARK HRFLL . BT SRIFMEH
(—) ATF]A Gardner 33 BUNHARH B #LIF A



1. HABEEA Gardner fE53K ) #HHLIEM

2020 5 H 31 H, &av B LaEHFSHE RS VEH B, MERHARE
) R J [E Rk 1,000 J33670, &3 457 Gardner ¥4 >CkE, LA 2L H %
BERFR: 202046 H 30 H, KAFFNEHEFRE T ZIRSWH, ik
A $8 0% IA) e B BBk 2,100 J33670, &3 T4 F Gardner %5 4378, DA
WRHEHEBENTRR, 2021 47 A 7H, @RFENmEHRSE - +=KE
WO, A AR R R R E BR A 1,300 /33670, KA T4 T Gardner
SRR, DA R HHIZE KRS R TR R . IR KR O A A R
HFEF AT IR R R ML E W BAas s d] ER ERE, R A
HHSRWA R (545 2 1~ 7] Gardner.

2. IAEGIRIEL [ Gardner R AL AR AR B ALTF I

2022 4F 4 H 30 H, ZINEARHLES S 2022 F5H —XSUWH B, FEN
N R 7] Gardner [ H A AR AL AT 1,005 5905 AR S 2022
F9H 1 H, SIERIEEF S 2022 F5H RS WE I, [FEINEy R m
Gardner [ H 74 TR AL A HURET 1,250 FHEB IR A3k, 2023 421 H 5 H,
L INEENEHE RE F oy 2023 FEHE—IRSUWH I, FIRINENEHL A Gardner [
TN FEHR LB AL 4,900 5 58S I A2

3. IEFEL R Gardner % ) RLIF L

2023 £ 9 A 14 H, AFAH THE T EERSE T =RSUW, HoEE T
T s g s 2 A BRA R BT AR DY, R A YA "l Iy RHY
] Gardner 73 fLC3 75 301 8,000.00 /5958 (£946 NIRM 72,392.80 /iJ6). 2023
F10 49 H, AF A 2023 455 BRI AR K25 P08 2 F . R
AN SR EE R SOTEPE SCAF L , AR IR 5t L8 DO 1148 O Je AT 25 17
REZR, MBBATUNERS TS EET, BEARRNEREHAH, A" MK
JBAT 56 BEA I B2 ¥ 4B TR & AR

(=) AT]M Gardner 35 BRI BART S RIEMN &8
1. AFX Gardner &2 LR T & KK



WA, A FIXT Gardner Jz 123w AOAE R B BRI TG DL T -

b gE| LA &M HE R
2020.06.10 YAE W 1,000.00 R [ s
2020.08.03 Ji%T0 1,626.60 R I H B
2020.09.29 Ji%T0 473.40 R H by

2020 FE AT Ji%ET0 3,100.00
2021.07.29 Ji3kT 1,120.00 R [ s
2021 FEATT E 1,120.00
2022.05.11 eSS 250.00 KRB
2022.07.05 eSS 750.00 R IEHTE
2022.09.28 PUES 350.00 RIEHH
2022.10.27 PUES 300.00 RIEH %
2022.11.28 PUES 300.00 A %4
2022.12.22 UES 300.00 HAE %4
2022 FE AT ES 2,250.00
2023.02.08 PUES 300.00 fi $L4E ]
2023.02.17 PUES 300.00 fi $L4E ]
2023.03.03 PUES 300.00 fi H4E ]
2023.04.11 e 300.00 LK€ SEi|
2023.04.28 e 300.00 i e 4|
2023.05.26 UES 149.83 ft L 4E ]
2023.06.08 UES 300.00 fi HL4E ]
2023.07.05 e 206.43 iK€ SEi|
2023.07.07 e 100.00 iK€ Ei|
2023.07.21 T8 400.00 ke AL
2023.08.11 eSS 400.00 ft L 4E ]
2023.09.13 UES 300.00 ft L 4E ]
2023.09.26 e 900.00 i e 4|
2023 FEEIT S 4,256.27

Ve IR 2020 M 2021 SEREEEER 4.420.00 T3 3ET0 R G A R FEAES INEEGN A~ T, 1RO
HOT 2023 4 7 ABEREBITEFAN, B2 2023 F9 H 30 H, EAE 20
FECHE 3.399.98 3T, T4 820.02 JiE e (#%2023 5F 9 H 30 HILERITH N 670.98 Jj ik



B5) WERITHAN AR AA R 2022 55 K 2023 4R EF R BN RHL L A IntE gl
AP

iR fE R T Gardner H % &8 KA RAT 2K .

2. AF I Gardner I ZAE & B & RIE

A7) 1) Gardner HUHHE 2252 A 1B ULSRARFE, I IEAE B AT L0110
ERRT, MK

=, PiiERRESSF OB FEER. BB
(—) Gardner F| & 3% HEM

Gardner i &5 ¥ P A1) 2 9% F s 5000 R B s«

BAT: TG
i H 2020 4EEE 2021 4EEE 2022 fERE 2023 4 1-9 H
) 228 H 2,891.86 4,602.20 8,126.09 2,008.42

2 )38 P L HE AR T SR R I SR, Gardner B 2020 4 LA A3 55 il 5 A
APk, FIEZRHBEZ ETF. 2023 4F 1-9 A Gardner 1) 2. 3 B HUAR A [5] bk 4% 48

¥R, FERPEN 2023 F=FEHEAR T RS T —2EX) Gardner &AL,
EHN 3,488.73 H TG

(Z) Gardner EizB&E&FTRNE

Gardner 7E 2020-2022 & 0LIFEM F, B4 H 2 BL il 5K kI

AN K WM R EER a5 L g s A, gl 7

Gardner ARAIYIAIA P 208 SR AN BT @ M F KA, BRI ST UG i 3 B0 E
BB

1. WEEFBRBRAHITE

VR A At R U - /N 2= e b ) A A | EL = b AR g =AU P
Gardner Tl T 2023 SEA . 2024 FAR A 2025 FAR KL E R s R = MEE R
N, AR T SRS E RSN T4 ESH (& E MR 5= A
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Exhibit 12: Aircraft production and deliveries, 2019-2031
Annual production and deliveries
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Airbus expects a full recovery of air traffic between 2023 and 2025

Traffic (RPKs) base 100 compared to equivalent month in 2019
140

120
100
80
60

40

2020 2021 2022 2023 2024 2025

FK, Gardner. Gardner Consett 123 7870 5 EAE T L5 0L, DABIA AR IL
NG ZR I B SEI ) SCHE, DL 2022 A 2K 1 R 28 Dk AEL I i 81, Gardner 14
TS (2023 4F) KT B 25 %404 86.48%, Gardner Consett T > Tl 4 i

(2023 4F) [T BB 5 RN 79.73%.

55, Gardner (435 Gardner Consett) RETEHSE g il A K FLE 10 AR
RIS SEEHZREE TR, MARRTIER K ESEERBNAE B EA N, 1t
TKEAE N 38 K 2R TN 1) 2 AR 4

22 B, RIS K RGBT, Gardner. Gardner Consett 7870 % & T %A
A EIE TR, AT ATV T & A i T, A BEFIT AL, DA
FAFETHR, SR N HE K A A A T

2. BRFR
WA AN B2 E R,  Gardner AR IRME MU0 R -
i 2021 4F | 20224F | 20234F | 2024 4F | 20254F | 2026 £ | 2027 &£
;i3 ;<3 B i3 B i3 i3
2020 FIR,
o 23.79% 26.32% 26.89% | 26.78% | 26.85% / /
2021 -9
@wuj‘ﬂz / 17.28% 21.30% | 25.78% | 27.44% | 27.93% /
AUk
2022 FIR,
o / / 18.47% | 21.49% | 24.66% | 25.06% | 25.31%




5 A B0 TR 2R E IR, Gardner Consett F IR NG KLU0 R iR :

WiH 20214F | 20224 | 20234F | 20244F | 20254 | 20264F | 20274
553 i3 )isa Ji53 B B B

ggﬁf 1637% | 18.49% | 2027% | 20.35% | 20.24% / /

g%{;ﬂﬁf /| 13.49% | 1530% | 16.77% | 17.72% | 18.54% /

gfg;ﬁf / /| 10.86% 9.51% | 10.39% | 10.65% | 10.57%

Gardner. Gardner Consett £E N BAIZRIS, — 522 58 H 5 I 82k T
BT, BEPEERR, SRSTRNRENE, 57— Jrmies5E o w
g BB TR, REA T QR THR], DURARRIERARI R, ZrG VPG
TR B A IR

MARE HIRE, 2020 SFLETHM . 2021 FEPET . 2022 4 BT [7] — i
SR BTN RIZE T RERES . FEREINE 2020 FLK, ZERAILTE
AR, AT R, AT T /SRR N, 15 BN 1 B0 i
R PR BRI Z @A 520, Gardnery Gardner Consett X = 2 (1) il HH 12 148
H, &m0

(=) 5EBEEWSHIX L iFNR

FH WK R EViES
7 2021 4F 2022 4F 2021 4F 2022 4F
Gardner SE[R%L -11.89% 33.78% 15.36% 13.41%
Gardner2020 £
" 7.19% 28.97% 23.79% 26.32%
]
Gardner2021 £
ar ni; i FB / 38.43% / 17.28%
Gardner Consett 521% 12.63% 15.36% 9.83%
SEhREK o R
Gardner  Consett 34.90% 22.19% 16.37% 18.49%
2020 fﬁ}ﬁ?lj\[ui{ﬁ . 0 . 0 . 0 . 0
Gardner Consett / 18.22% / 13.49%
2021 4ETRIHL e o

1. BABEKER



wn FSCATiR, BT Gardner. Gardner Consett 3] 8 IR N FE R [ T 5%
o], KRS B, Gardner. Gardner Consett P 28l AB I A AR SR E IR
HEK R B T AR H T2 BN 2S R R AR A AR

IR, A% A AR IE THRITR 2 32 B 4 R H AT IR )RR AT L B D5 ST
AR A S 2 MR E S, G T R R IR S SR TR, R A m I SERR
G DL ] RE S RIETHRIF A . BN, 2 R % 2w A&
IERSRUMIEEE S DA

Gardner }¢ Gardner Consett 2020 7FJE Tl 2021 4 LY NI K AR T4/ T 2021
FERESERRINIE KR, F RN R 2020 45 2 ARk ATIRER W, fias el
SRIEF%, Gardner & Gardner Consett Y N3 KR R, WEALHITT 2020 45 1T/
RIS, FE 2021 4 A BR AT IRBISE 0K KRR SE, sl al fa
AR, H 2021 4 T2 il i b 1 52 38 L AN K T, Gardner 22 Gardner Consett
SO\ SR 2R 155 10 A B T

Gardner /% Gardner Consett 2021 4FFE UM 2022 4F FEYR A IE K Z235 /N T 2022
R SEBRIRONIG K, (H i B0 B RAEIR>, FEFE R 2022 AFEAERHAT
B ) 5 AR T O N S L TR SRR IR, EAT R KR A2 SR AR AS
Gardner [ Gardner Consett HJUSC NG ARG 15 LA S T .

2. BRI

Gardner /% Gardner Consett 2020 4F 5 50l 2021 4F 5 0] 2 355/ T- 2021 4
SERRERE, BRWEIEGA LT, FEREF RSB HATRGIRLERm, i
NSRBI (P AREBONENS , AR — B AT N iEL T, [FR Al
f 2 B34 52 3032 3k 55 2 ) F sk (R SR, 3X P LA Gardner 2 Gardner Consett (1]
B AP I N % . Gardner 2 Gardner Consett F4 £ th A It K R B%
FRIRe I RS R, BRI — DK,

Gardner /¢ Gardner Consett 2021 & E Tl 2022 £ & EF| R /N F 2022 &
SEFRBR) R, BRI E A M, 3 2R ] R E0a v R s iz 0 B,
BT AW IR, SEEEIR. AR, N S A hnliE B 45 e B3



£ L, Gardner J Gardner Consett FJWCNIE 3 K B I T F2 B 48
2 AR IE FRPEAT TN, H 252020 W] ) s AR S iR S PR Ol AR A HEAT B IS
WEE, Al Gardner J& Gardner Consett 5N -5 30 S AR DU AFAE A 25 22 IR ) .
[FIH 2020 4EJE 5 2022 4R, HILARR AT BRI S M BUa MREE 2 T A AT
YA, S HIE L 7 SR FEIBOR, Bk, Gardner & Gardner Consett ) 2021 4
J& K 2022 45 FE SEFRUN B 2 K B A 2B TN A1

= HXRHER B G THENIER

WEWIN, A A R LA T ISE VPG TN I 2 AT A s, I R
ik o 2 m] RPN FEREAT B DB, O DR ioll 45 I R H) 7o 22 1
WEAE, 2 E WK H R G BN A 7> BRI B 4. PPN ETEAY
RAEARYE (k2 THENZE 8 5 —8 e (ST MR sE 8 5—
TS IRAEL) ARG S THHEMI A ZESKR, Fe i 1 ANV ik ifd g, 15 24k
F-5 TR DB EL DN AR N VAt v, T IR xe pe s I St 17 3 =4 ) o TR
FPo B, RESEAE RIS RT & (ke 28 8 5—B e ) 5540
KAV 22 THHE NI ) 25K

. BERE (MERAWERES—RITRE T S) KHARHE
(—) KB E TR R E RGBS

oy EAE A A A i B R 2 R R S aa T, FERARE “—. A FE
ARG, AT RENEAGERERE &HM:, WG ERE.

(2) AR E N SEFERIETHERENRAOZELER, SFeBH#T
BERAEANR, BN EKBSIEN, MR HREZHH SR BRERER
{E77E 5 1A B B

1. AT O3 BB S HE N R 20 HILE 2020 SEK . 2021 SEAK . 2022 FEA KT
PSRBT TORE IR, Hrh S5 e B A e R e, R LR
TG P R E K IATE =, B2 H N E b AT AL

2+ WFB A BB AL R TR AR U R AR 1A W



BT S H IR
(1) BB E A RREEEA B AR T 2019 AR PAT R 29BN P, e
) NSO 5 R ST R 45
(2) FratAT b= REsd R, AR BER 7 5 IS5 T RO BT 7 SE P A2 R
B A AR
(3) MR S5 BAEE 2 BARBFARPRIE D, 77 bl 5 I 55 20 o (i sk T X, &
FIHUIRHE AZEFF
(4) ORI A B AFIAAL,  HAT A XL RS
(5) BHFEATEOFA] . FRV PSS B e G IR H S5 B BRA7 A 3 U SR IBK IV 7R 25 AR ¢
TR TR B OO AL, WBOTAE SR AT O AT R VR Bk E & [F 21
S
(6) B TR IR TARN R A D e W B it e, HERA e R Y]
A& B
(7) LE A E B X RS, i NCE ] SRR AR 5%
a5

EHN, AnlEHZE. 2THITREE% Gardner 1 Gardner Consett 5721
FE T AFERF B JRAEE AR T I, A RAREAE AT B 2B I, IR 4 e
PRAEL Ut 5 SR T 1 A L ) 4

(=) ARFREERER BBEEOTER AL RAT AR R
REFH BB = HA S KT E e FedE LEIKRME (REFT 2R
EHHIKEED -

2] EAE 2020 F5-2022 FEH (AR R pR ) PLSAS ) ) B8 R 30 R 1 R ESRE
M) B R, AREE AT A BRI R EIRPR TN O, DR 2 &
ARG H ARG IE CrTU IRl G200 78 Lokl 50 5877 4 i U 4 4
NA), FEEE NI S S B, DO R THR TS, e,
N RERIRE S BRI ER TRy HK

0

huf

(I REEDUHE B I RL S 7 A2 R R X N ) i Ml 45 5 B A3 WA O O P
R EERMAERS, BXHRE RS BRSSP BB RS S bR
HIZRRIEIRR, 226k B AR R B N B A B A R R T

1. Gardner ¥R HH & N5 LB HZER RKIRE

B i 2O Gardner I BITAE 8 28 R T 5 S B 75 00 R 22 2 200 s«
s 376



W TR bR 2018 £EFF | 2019 4B | 2020 £ | 2021 ££F | 2022 2%
2017 WG PPk s () Tt 162,946 186,970 193,347 193,347 193,347
SR 131,484 135,639 79,235 63,510 82,919
SERL 2017 AF U L2 80.69% 72.55% 40.98% 32.85% 42.89%

2018 4F % 2019 4, Gardner MGG BSAR T T, FEECAT K Mmaii
T, A320 RAINLRITT BB, (E2H AR JIHI A330 R4, A350 RAIITH
b, A380 1277, Gardner W NIH AN M FiEA

2020 fFEE 2022 4, KRR ST Z R ER, FERFINE 2020 4
LIk, 2R DR, BTN, RIS RKETE, 5
N &N T M BUA M98 SOl B I m A R, Gardner BEAALEH LA KT
SHRTEC

2. RE AR S KX B A AR B

Gardner B/ A7 AEIREIE R, W5 WSWIR, 2w QRS PP AL HLA Xt
Gardner 772 H B 1 R 2R DR 08 B PR T, X ARE SEBR I N AR
(R SERLE DU TN AR AT 1R % .

3. Consett B AWML S LHRERENERKER, REFERETR K
FERT PR AL I R

I~ Consett WIW B 4L R ENT, FEARMGEVEER T i RE . A
L TR VA e Bk 1 4 mb A5 A S0 K4 5 s B i 1 22 57+ . {2 Gardner
Consett T/ AHAFEIRAEIL G, R 2> 7] 2 R 25 D fE Il 2R T 32 1 AH S AE
Bk

() X FRAERBRE TR THEERB D THERAE, SREEVE KT
ARETROBHRETSH-HANLREERILRLENGHAAF, FEREN
KR AT ERTEHEAH.

2020 £E. 2021 4E. 2022 4, KAT N HiHHE0E4E 19,883.11 J3JG. 25,123.33
Fi TG 25,976.60 FiTt, #RE 2022 £ 9 A 30 H, KAT AN ZMKIM 44N 59,353.85
JigG, AN BAFAE RS 20000 A 1R e D - H B 15 0



(7)) M TFHREHNEF T RARBEERER, REV R STHTRLE R
PritR =M SR AL AR A S E R ENERRN, YRR
AR . ENTIER R, NXERT a8, EAERRER, N
TR R AR R AT E BB R (8] R R o R R AR AT
EREATREWRRHREREMERER.

2017 FEF1 2018 4F, 24 7] 4% J5 U Gardner A1 NALCJ5 ¥ 44 A Gardner Consett)
SRR T 217,727.22 Jio6H 25,629.43 JiJuHIR A . 2020 4F. 2021 4. 2022
B, RAT NS IR R A JRE 19,883.11 JiJG. 25,123.33 JiJG. 25,976.60 Jit,
Tt 2SR o5 A S R 2 SR B 8.17%. 10.32%. 10.67%, NP Sdl it
S P B T B R B AR PR I VO

T I AT EERETHRE GRS, BEFEHR P REERERX
[

UAAT PR S IEX AAT N AR T 0 A T i 00 ) = B 2 (e A g
KR BRI e R S & BEVER 73 B, LR R 25 sl (L 00 3 B 000 11 22
B GO 2 7] B SRR DU L 34T, 55 39T P R AT AR O 25 s (e Il 2 K
AR, TNHCS b B 2 5 B S PR IR R, A SR R B T SR BN 0

& 2023 459 H 30 H, A A %F Gardner (175 25K [H R 44 59,353.85 Ji TG
SZAERAT R AL BFBUA KB P A BN S RN ZM, Gardner )
AN G T B, R — R NI 7R T, 2T Gardner FHU3
i 55 SRR, W55 O FIHRREE BTt SRR W] EL SR AR T 22 T0U S0 48 it S %3 47
[HFZM, (H2% Gardner FIARRE BG4k LA LI, A SKATIA GEAERR A 12
— T R P R IR AR P AU o

X Tt — D TR R A I RS, A B DR SR U0 A R B E RS $R R
R

“OND TR AR XU

2017 4EF1 2018 4, A FS6E W Gardner 1 NAL, U T AR (1 7 25 4
AN 243,356.65 JiJG. ITHERZATIL R R KR 24555 K & 520, Gardner 1 NAL



ZOETE A KT, IR R E ST, B2 2023 459 H 30 H, AR K
T 44N 59,353.85 Jig6. AK, Gardner Al NAL 2841532 B 4 BR AT 25 77
b Je 7 2 S5 LR A EDIR LA, RSk Gardner Al NAL fV G52 %
R R M AR LA KT, T2 ) AT A7 R IR A 1) AR 7

SiHImEE:
— REERF
BB TR R 2 AR, BRATT S ) 3 2 TRy A

Lo PRI S BRI RO el B sl LR BRI 2
WAL TR A SRR it

2. T AT P A BE e AL R 2 AH A DA N LR T e B AL B K T
B 5 T IRl <G A 22 5 WA 15 A7 75 P RS AR L s

3. VI EERISE RSN ARSI RS U AR RE T L B A 2 WL 5

4 SR ERARSL VP A LA BB A VPO I PPN R A s R R R
FITERIE Sk BB BT B 2 24 & B

5. B DR AR RS R TH S 1 HE

6~ VA E B R XS T E IR Uk 45 RAE IV 55 3R PR A 38 2 515 =4

.\ BE4g®

FAT N S A R S A DA 2 B B B, AH SR VPG 1 2 T v U 2SR
CHAE RN & AR 5l ——RATIREE 7 %) HIMSSHE : R I Gardner 7258
EIHE 78, B4 Gardner FIARSKEE MGk 2L A KUY, WA HERR AR RA 1 —
DU PR IR 1 AT RE .

110 & BB TREIR . LEFHRSHBEN . RRBEF S LB
REIFHEZH EERFHRREREZH. HEEEREFTRER. RREEH
Df#HTs R RAT NFAB IR R IRE KA H155, UM A B 555 B A I RLX



i, R—REFERINERE, £EAFIERTER B SREMR XS AE S L RS A
SR B X 1 e 5

AT EIR:
— AT BRI RERZEESINERBERL

A 2023449 A 30 H, Ak
WL FARAT A7 30N 5,883.29 J3 TG,

BA AN 6,330.14 56, HPELS
1 EE 92.94%,

2020 R, 2021 4F7F . 2022 4ERE % 2023 4F 1-9 H, ARLE G4
SR BRI TN 9,841.01 J1 7T -18,034.66 J3JG -5,647.01 J170/%-25,758.55 Ji
JG, BARESU RS

Hfr: it

=] 20234 1-9 H | 2022 4EFF | 2021 FFRF | 2020 45

B 104,300.67 | 123,570.19 |  98,601.09 | 113,148.42
KEFFWERAN/iT 120,477.95 | 152,799.85 | 109,204.59 | 167,919.74
SEWIFNERE /M 146,236.50 | 158,446.86 | 127,239.25 | 158,078.73
SAEEIEENISR BT -25,758.55 | -5,647.01 | -18,034.66 9,841.01
H 2020 LK, Z2BREATIRE] AT F R NEER R, AFE

NTFEHE, 8% 4eRbE#Ee, R 2022 £ & 2023 £ 1-9 A A A B
WNIZ D Bl F, (HZHZGBUATE . @RI IR ZE R 25 m,  BEJRAN A% Sk |

JERP R R AT R . N RS Bk, RIS 2

BlERRERE 1L .

a7 R, SEARZE N

= FREERSEFMAMNRAIT ZH

AR FVRE BN R RAT I SR 5 4
b B A

RAT PR WA A2k
B 4 it SR K [t 55 A2k
0,000.0

R

\O

0 Ji7t, HTH RN E LSS

=, AT BRRF e ML

IS¥ RN b

109,003.29 /370, 2~ mLEFIER
SN R BN B . B R A R RN E
ST SR SEBRTE L, ARG BE 4 kR A T8 55 A
714 19,003.29 Ji Tt




RPE A TR 2023 £ 9 A 30 HAZEG SRR, AF] 2023 4 10-12
H. 2024 FEF. 2025 G MR B0 57 55 S 80N R Fis

HRL: Jigt
W H 2023 £ 10-12 A 2024 fERE 2025 $ERE
5i A 151 55 2 5401 2,200.00 157,718.60 -
Bi AMoi 55 2 540 45,439.22 9,500.17 8,340.41
&t 47,639.22 167,218.77 8,340.41

mn EFRATR, AT 2023 4 10-12 A G S S0 47,639.22 Ji7G, 2024 4
5 B A 55 408 167,218.77 Ji TG, 2025 FEBIRAFR 548N 8,340.41 Jit.

. AR HEERREERREL

INELE 2020-2022 SEAE I RRE F, F2 IRAYS 8 E 2 ELiR i LR Skl N\ 1
KA S 3 R 8 MR sh % 77 A s RSN S ARk, BRI T A5 Rk
AR A= B s R & R T R E, B RN S I K B S8 S s B4

(—) MEREKRRBIAHTTE

MBN T 5 &8 E B2 A A G IR R = A E RS SR, 2+
T Y 2023 4FK 12024 4FARFN 2025 F AR A E VG SN B R4 E iR Eh i
Fr TR T SRR E VRSB 4 b F G800 RV 28 VIR 3 5= M s T
BN ZEHD .

Ix A PRBN B BRI N 2w AROR = SR I Al B w SR A, SR sl B
R=FEF RPN B 8 o5 W10 — RGN 5 e o5 e

Hr:

s vt & e ail=2 8 MR sh 53 - B VR B 7 fst
2 e MRS B 7 =N MR Y+ RSO R+ T i+ 77 B
2o e PR =R A KR+ [R] F £

ARRZEVET ™ (B K FNME=1Z 4 28 SO B T < %300 58 7
CERALG) J7 52 A B SO L] P 2



RIENVIIN I E A= F—E g N QI+ RN B S 36K %)
() RREMBN T
2] 2020 EE 2022 SERENLRN BTSSR

BT o0
Wi 2022 R 2021 £ 2020 4ERF
RPN 123,570.19 98,601.09 113,148.42

SRS G M B TR SR R RIS, 2020 AEL 2021 A RVENMIIANEZ
AT RERIAG BT W X — 1 0 G A7 ML 55 SR L REAE 2022 - — € B35, A A 2022
FEMPRONER 2021 1K 25.32%. THIF AR A B IR SR e SR KA
#, FHREE] 2022 4 0EONIE K2R S22 i AR M IR H R R I R R
iy, BRI s 22 W) 2023 4 &2 2025 FENIAIE K0 20% G IRBAER A ]
IR TIE, AR LA R BT ISR UK R D, AR 2023 22 2025 FE
SN TR T -

AT Jo0
i 2023 2024 SEPE 2025 SEfF
SUNE=S PN 148,284.23 177,941.07 213,529.29

T RPN R 2023 4E 2 2025 S NGRS T AUCE B B I 5, A S A T K
o

(=) BEReHRKREL

BT w2022 FLEVEG ONHUCRYE . MBOKER . FUS . F50. &
EPEeT (BATIKER . SR FEERE HEWRN P LLE, F Lk
FRHEAE 2023 4FRK . 2024 EARM 2025 4F K G800 LA KR R 3) B < AR
LU

B JiT0
THH 2022 4 HH | 20234EE | 20244EE | 20254EE
BN 123,570.19 148,284.23 | 177,941.07 | 213,529.29
IV & & 2,931.00 | 2.37% 3,514.34 4,217.20 5,060.64
SISO 2423532 | 19.61% | 29,078.54 | 3489424 | 41,873.09
oA 1,715.54 | 1.39% 2,061.15 2,473.38 2,968.06
1717 37,252.41 | 30.15% | 44,707.69 | 53,649.23 | 64,379.08




i H 2022 £ HH | 20234EE | 20244EE | 20254EE
ZEYERS BT/ 66,134.27 | 53.52% | 79,361.72 | 95,234.06 | 114,280.88
LA 3K 22,444.64 | 18.16% | 26,928.42 | 32314.10 | 38,776.92
& A Ao 205.58 | 0.17% 252.08 302.50 363.00
LB MR RN 22,650.22 | 18.33% | 27,180.50 | 32,616.60 | 39,139.92
BT 5 A 43,484.05 | 35.19% | 52,18122 | 62,617.46 | 75,140.96
B sh % 4 8,697.17 10,436.24 | 12,523.49
KK =Fh TR LA 31,656.91

RGEM L, 7

N 2023 FEE 2025 AE N E ISR 4

~ RAT AKIR B IRIE K R 68 )

RAT N B8 = i R e s, 20U R, B4 ikia
%4, HATRAT N FE 2@

T DL

Bl wag KGR

II

TR N 31,656.91 Ji ot

At T B 5%
T IR B ORI i sk BB A

NEAGNTT NEE T &, NI R A AT L A B e fR. 2023 19 H, K

IT NSRS H BT AN B2
Hodr 113,412.56 J5 oS AR Ay 3 4F.

207,812.56 JiJt, 1

T 7 B GT

A, Bl S RA

1t

ik, BT RATNHEM SR, AT NCARSE NI basiae /1, Al
FEAREFE R R R IT 53K SR BN S i 5 U B <6

hu(

N~ ATFIRRBEEERO . FRRTTR KGR A T W55 K 71 5 RERTHE e

WHTHTR, 256 O 455 IR
KN 56,336.39 Ji7G, 2024 FEFER T4 KN 177,655.01 576, 2025

RN 20,863.90 13 TG, AR =AM B G K G 1H )y 254,855.30 T3 T
REUN 6,330.14 JiTt, SarRk=

&
ihasnt

il
W
5”3

BE 202349 H 30 H, A KRR MESES
TR, AR KIE S

T

B B AR BE 4
& FARRIRHE AT .

1. M ENERITRESZE RS
SEN 109,003.29 T3 TG, o~ B ESNBR AT
M 4. BRI AT FEHANEZE S

BRI,

T2

o

7

R LA HHE s B4

 AFAUIRE A GRAT
FERS RS U VES
ok B g5 it

TR, AT 2023 F

BRI, NEEARA TIN5 ST, 2w RR ) 2 F o AR

[FEE & s

ST ORI SEBRTE L, AKX




b

SR P T2
19,003.29 /i TG

54812 90,000.00 J37G, H TN RIS 4 & 412

P

2. RS R BCHAB BN B3RS T R FSTabBt . ARRATSEMUR
PSS RS O RAT NI ZR D)1 R ke o B AT N I TRl A2 e e 2R, DY
NI B B8 2 i R AT NSEBRIZE N« BAT AR — K IRE e~ 7] A5 N A
A, AT NS BAERSRA PRI, XA BT AT MR
IACRE B IRIE, BT e R LR B BB A5 I T R L 55 R B2

3. RRIR AL SS, IRITEEMI B A AR SRPHE FlGE Sk, JT
WIS, RS E R EE, RN E AR IRE, 125 N A A
IRl 8 B AR, RS e mlg, St o "l e EEIlE .

4. HRFIA SRR AT 015 . o w]EET N B A5 s B e
e B RS BRI VYRR A R E TSIl RS E , RN R AR S
BN 151 55 RS F B, G2 o~ ml A I T

Su HEFLHE T G 2 BT AT RO R 26 T VA s AT L
ARG E ST VAT YR R, B Rk A AR, M
e AT R RO UM 58 RO HRIRORHK VIR BLRO 7 S  H H B R
VTR, WAV E, MINA T ILA.

AT NREi e Arl g K EHRE, PR L E R MRIEFEE R 5,
iR TR A AAT NSRS 0L e 2, DA N R Ehh, 38T BT fd
R, RmaEs, 2R RAT NEEN TS,

. REFERNERG, £EFFERER R SRR XSG HELRE
Y& 3 GRS ]

BZE 2023 49 H 30 H, A MGAHN 374,428.77 Jigt, HA: FHEAME K
REH 126,439.14 Jin, HAMMATEKAREN 70,625.23 Fiot, —FNEIARAER
ANREUN 23,520.63 Ji70, 2~ &) Tk A5 45 AR A . A4 2023 4F 9 H
30 H, AFRMEF=AEERN 122.17%, WaIHEN 0.40, A7 E = HRE .
(LT WAE N



ST RAT N AR S5 4R0L, RAT AN Ca kB miigih s RELEB AL
B AT U4, H AT RAT N F BB I AR S H O T 5k sl AN 2R A 1
JRERER S, DUSOW TIG A EE T S A BE 4 5 3K . 2023 42 1-9 A, RAT AN 5K
IR RFLORHRTT « RN REAT 7 B E R, R S451 207,812.56 75
TG, o 113,412.56 Ji oSk HARR N 3 4F, fE— @ fRE FRME T AT NIIa)
PERRS . HREE HAT, AT NS R Rm . BEEEIBR. @8 ETA R
SO ARA LR, BRI, AT AATIIRASHE B A7 LE TR 1E 14 5 45 7 M 28 JXUS A
15 FHIE 29 KRS (1) AT REAE

PINLXS I RS, RAT NREARARAE S [ 5 5 X B R AT ISR 5 BB R 9% A
RS 2R T3 AR B BN BOVA I8, S HUBR B8 SCRF LR A3 55 e 1 56 79T
MR IR TIAHE, I AREEWS, WINEERIERA: NiEa
m A ERE L, RTM B EAERCR, BT, RRORSS FikE e I 5T < B
ZEANE FH 20 XU o

On ) ELAE BRSO AR 5 RS AR H B K KU B2 2l T
=D BEBUS TR AR

#E 202349 H 30 H, AFIFUSETH 374,428.77 JiG, Hd: KR
REH 126,439.14 Jigo, HAWMATEKREA 70,625.23 Jiot, —FNEIARAER
AR ARAN 23,520.63 J5 TG, A Al )RG5 A E . A 2023 429 H
30 H, ARG AGREN 122.17%, WahthEN 0.40, AR E= MR,
ARRA T UNA BRI B AL B2 7= SR e gl b, K ThI I A4 57 He 030K 1R AU

BT AR SATIM SR, AR CEEEL T r RBEER A RIS E K
TR 554, HATA ] 32 B B AR R OGO (5 3k BRGNS 1 5 10 &
BBy, DARIN I (0 R4 i S HoAh B8 4 7 K o (ERARE BT, AW 377 Ui 4
s B TBOR . BN G SR AT S, R, A R IRAHE
5 A7 5 A1 11 T 0 28 XIS AR5 FH 3 249 IR 1) ] e 7

£THIHE &

— BREEF



N

1SR 24 7V 25 0 T A A0 T 2 R 2 I S I e AL L
T2 R AU Ve 4 B BRI 0 T 22 4

d G

2. HEHEROARSNEMGEL . Ziiid. HEBREFRREI.
AR BT B R R TT 5 5

3. TRAE I 5EHZEIHE 2 B AL H A K fh i 18 M AE ST .
—. ZBER

FAT NARET B R e, VR TROR, Ca ikl iy sk
BlnmaE MG HR 54, H AT AAT N 32 B8 AR S SR BT A& R B AL
Befii Ty NEE B &, LUV 260 S A BT e 7SR NI 55670, K
AT NITRIRH 2 007 REBEHE AT TR 7% 4. 2023 4F 1-9 H, KAT NIk B8 % 7R A 3L
KERTT~ RGN, - ERE R T imah e, (HRABERET, KAT

B BTREGE  EOUE TR @E WSO A DR S A, PRl
FAT NAIANHEBRAFAETEAE 1) BF 4 BE W 288 XUBSL RS B 20 ARG R mT REAE R AT A BF
X IR DL R T AR DR R 5 it o

111 B — IR R BHFERA ST R F % (BERemI) ,
RERE (EHHREREARNLE 18 5) FHXNE: HERRITHXES
SUANAES, A7 CLMEI LY 588 (BiERemMS) KA
B, REWRARFERENR; RITAZSE 5%KNMRHELEREE
BRI REE, BRHRTARBFEREEMRXSE, FH=EEr
HEEI, ZRERE SR T HERAERZHEHATHEH~EE WS, REE5ENL
R, RERTERABMBANKIGFHERRE.

AT ER:

— BRIE—HIRREFERE SBBRARY SRR (BERemls) ,
REME GEFHREREARISE 18 5) FHXINE

(—) WF R T KRem ST KA i

W 55 1 B0 S e mtll 55 I VE R I T



AR ENIE 2T 2023 4F 2 HRATH) GEZFAS0EEE H S WL 18 5) 1
E, “(—) MEHRFAFFEAR T BTREMS: JEEm a5 5T 4
M58 CORELIE R 5311 5 R e Lo AR B it s S M 55 A Rl 30D AR R E
WA TR MR BT 4. RS PRETE 4, TR Ik

BN H AR Al . () BSE g BRI LORIREOR . JRR
B IRTE N H R BE, DASOWECE 5 00 H I a5t DR RE

A H PR T4 BIEIER, W& AR 285 KRS K R T ], A5
ERA SR T (=) LT AR RHTFAFRSRELMMA RN, 1&HARKE
ZEREMN S IANER AN, 2 EREII S RIS ZWAPNE I
WK, (W FETF s JEE, @ AR R BUR M 2 55 7 p H A I DL IR
ISP T, AAM SRR D42 () &8RS, Anl o
FUAUSEA (100 55 P % 5 A8 I A =) & 9 R A 8 T BE A w1 37 I E 4
+ CRNELFEX A R R B Y 2R SR 25 3R S0 . ON) RIREATEH S
P H T 7S AN A B AR RORAT HR AN FISIN (0 55 14 43 0% 4 200 > A IR 55
HE T BRI B o BN R F8 ST BT 4 L B R A0 R ) m R T R R P

=0

MR ERIE N 2 1 2023 4F 2 H A (s FUNE 48 51— RATRER 7
T) WIRE, “7-1 Kemll S R EOR . B AT iRk 2. IR 2t
MR SRl 55 B3 LR D LA A, FLAt SR S Rl 3h WL 24 9 SR Rt
o KRl S EFEEART: BTG, Mot R ORI e S/ NEGY

KNS
(D) BIE—HRAFRFENMFHERE (BFERERVE) B

B 2023 £ 9 AR, AwAIREW WSS IR (AR ek ) MIAHSC
EAR H SR

7 Ho: BEHERESR | MEHERE S5HER
2 A HRRM . AR
1 oAt RIS 3,251.00
2 HAh R B 7= 1,813.93
3 KR % 3,736.63




F Hep: MEHEHRER | MEBERRSHER
2 A FR R . AR )
&1t 8,801.56 - -
1. FHAR SR

A 2023 49 H 30 H, 2 a] HARMN G R 3,251.00 Ji70, 2] HAR NI
K CRINBRIRAE ) BN SR

Bfr: Jiot

% B 202349 30 H
#H& 90.17
JRE AT AR I 7 30 110.50
A5 861.52
HoAt L 55 B A 3K 294.58
FERaK 0.58
TRIE 4 441.30
PRBS K 964.37
FrIR B 764.48

=17 3,527.50

W ERPIR, AFEE 2023 £ 9 RN AN GR T ENE 6. RIIE
& RIS AR BUREE, A8 TS5 R

2. HAhRshBEr=
A 2023 429 H 30 H, A HAhmah s~ 2% 1,813.93 Jijt, B
T
¥Ar: T
il 202349 430 H
FEHEFTIE T A 1,813.93
it 1,813.93

W BRI, AREE 2023 4 9 HARKHEAM RS B ORI, A
J& T S5 k15



3. KEIBBERE

HE 2023 429 A 30 H, Aal KA T 4%01 3,736.63 Jiot, HARKI 0
Iy

Az it
% B 202349 30 H
B Al
FAR RIS R B BR A ] 2,721.60
MR AN ARG AR A A 1,015.03
At 3,736.63

W RN, AFEE 2023 4 9 HRKKKIABRBEL T R A G A RS 4
WA B R« BTET AN AL PLERE R AT RS e 1855 Kbk
B R R T I R, AE TSR . BB T

(1) FREIE

2014 £ 9 H, ~w 5 EREER TREAEDT T AR E e &
Wl GEEAKO . BRAEXORB A R A 7 3L R S BL PR A . RHIUA
TR I AN A 00 s R B A A7 dEENLSS, 5w b s Z 86T
WG E VIS, AT arldt— Dot iliE WA R, 527k EE
AT R, DRI, A R AR BN & W 55 PR

(2) BHETAN

2015 4 8 H, ~alSREFET R KB R AR 73 TikiE X oK &
TEIHF M BERL A 58 3k 4 5 Pk Aol CF BRAEAKO AR M TE FF A 58 3k 4 5 Pk diolk OFF
BR&PKO [ B oL R TS AN . IR TEANUT R IEANEIR A it £
7o AR IBITIRSS eSS, 5 EA S TR G VARG, AT
NEIBini 7t ol b = T |4 o PR /A B R N b R S5 47 TIPS 1 /A
FFFAT BT ANUBBUA & T 55 PERBE



4. SHEHEAEHZ KA R

2020 F 8 H 24 H, AAFENEEFLHEHURSWHFIGEL | (T H
55 R TT SL R BRI SRR 5 LR ), YR 5 S B S B A IR ST A
JRER R AT PR 7] A WA R i Rt (RFEAEO L [FI/E R
BRI LAz, FEME AR 5,000 376, FHHA RN BAUN 1,250 15
76, B BN 25%.

BEARBEREHEH, BOMSPRAYELERE R, HANR st RITRE
SERREGE . AFET 2023 4 11 H 9 HH A G T ANHEA T 2= S 85 3 1R 7K i
B, RN : “ISAlis R R R REASTFREPREE, A ASiha
P i RS2 s B

BT RNF ERARGERS I IGEA I = AT R85 vt, ik, ARG
FUAZEH TR T 7] SN BB B0 55 P $E % o

i LRpTR, BERIE YR, KIT AAERE &R WIREKKRZ S
PG TS P2 RN AT I B R R R L A T ARG I, AT S0 45 M R 1
& CGEFRHEHREHE LS 18 5) HMHIHE .

N BERRITERESWRYHAAMNE RS, A5 B SLii sl Sem 4 5%
BHEER

AHE]TF 2023 4E 5 A 10 HBHBEHREFSFE LIRS FEA AR AR
EXREATIRERIN, HizKEFSYOHISDHE (B 2022 4 11 A 10 HD

EARREHEH, A" ALEESL B SLiE M 5 HBE . RRIHR A, A
) S it B AL S it R A 55 P 5 B K 2 A ol 45 BAR B LU

(—) AFERRERERI 5 HETE

HEHERRWHAIANDNHEEARBE N AR, 27 AR IR 5 1
e

(=) NMFEBOLEH R WEE. HWEESHFE



BEHSWRWHI AN MNAREARRBEHAH, ARAFER SR I 4.
HyH & B TE

(Z) PEEFRERS. DR DTSR Ll 1 £ F M %A 5 1
TR

HHSWWHB A MNHEEARRE B EH, A A FEFEE L B
DL ok £ [ 458 % LU A1) 1) 4 [ 00 4% ) HH % B % AR5 7 o

(VU) AR KW 253 3 K HXUS 8 s Y & Bl = i B B T

BEHSWRWHT NN AREREEHEH, AFAFER SR 35 30 K H X
6 45 12 B 4 Rl = S O S T

() AEEERESFVFRBR

BEHOSWHI S NAREARREHEH, A B AFER T SRS 115

(%) DNAEAE LS ) FoAh i 5 PR e R &Rl 55 A o= 22 HE

HEARFEHRE BB, A G AL RIS 0 55 M85 & 2 & minll 25 A 2%
2.

i FRTR, BARRKRATERFRSIIHT NN HES, A G AFE 28t o
SEHt I SR DL, A GEFIAEEEHE LS 18 5) MRENE,
A QIEHFRIATREIE A E L 18 5) e K7 BEMA IR SEE T ST
B

=\ RIFANTE B2 2B M L 55 /1) B

KAT NS 25%0 A i = 4 E T B ARG B = R 408, EEE AR
EWREHEH, BOMsRARYELRHEE, O stB & T REREE, H
AFIET 2023 F 11 H 9 HHE (GRT XA W = SE8h H BRI ARER Y, A
WT: “Aafia R RE B AR REASTFREBREE, ARASI IR AT
LAY BRI, A A R R B eSS, A FI A T B
N BR AN B T A 7 DR BN A S PE %



A AN, AR EE S MUK % A SR B R AL RS
MR R OB A AR~ 85, T2 T8 A R Gardner. AT IT
ML %, SN RIT NRIFR = S E % . RAT AR IR SRS S5 4
W T BB R sh R &, H T 3CRrA A 3R R, Ao E ki
AR T 2B S . Wik, AFST 2023 4F 11 H 9 HME (GET 585
G AN G ARG R ), AT

“BEAKEH AR, AR LU IR, KRN FMEA NE
= I B 55 BT o 23 FI A IR S BE e UL A B ] TR IA AT B Al b se i Bl B
&, AT AR AR 2 F Al 28 B 58 5 e i) 7 SO A IR 54
B3 T BARAH L T P M= I A0l 55, AN il HARAT A 77 Ao Ak S 4R B <
[AIFEIN s L7 M 55403

=iHIE R
—. REERF:

s REE A BT IR R SR, TSR ORI S5 R R H A S ARG
Ol BB RAT NI — WA B 35 S BUBOR I 55 VE R 58 (i itk 55O

WX 2 ARSI N S #EAT W ] TR S B 25% BN = BH G b 228 1 R
(LSRR

3+ IREUA A AR A bR o
: N &ﬁ%i’@ H

BERIL IR, RAT ANAFAEM SRS (BERERSS) , #74 (E
FFTTRE R LS 18 5) SFMHE; BAUCKITHF X RIAET NN HE
By RAT NAEAE St AUk S it (0 55 P 3505 (RSl ss) 1B ol, A
LR GFEG ARG I s RAT N st = 28 #5000 55, ARG BT 441
M TR BB e i sh i, HUASCRr A m A RE, A2 EaRukE]
AR T P 2B 5



112 ERRAINRBIT AN KT NEFEERBHFEERPHEM. —E
B TEREFATA, LR B BSEL, AR R T EHE BT,
MEHART AR B HFEERNBEERTHN.

AFEE:

— RIRBAT AIEREIL . BRHERL NRITANEFLERTHFAER
RAMFEW, RERTEREHRMTHN

(—) RAREGAT AR ZEA L

2011 4F 1 A 22 H, @A BR s 3G, Ban i EA LR —
— WU 1521820 FFoH i A, K A AR 5 4, L E
8,234.50 JiJts VENIAR 5 %, LR 6,983.70 Jigt. N AR AIZTKEL i
A B AR ARERAR, RIRIE T 7,160.00 J3 7T+ 357.50 J3 G~ 357.50 J3 G-
179.75 Jist~ 179.75 JiJt.

2021 4F 3 H 10 H, E B 2R i iR R g 75 = B s BLAg A (2021
35 (BB PUE ), INEML FR AN GRS, Boa il AR
REEFE BRI S 7 A N384 16,469,000.00 76 H 5K ET 14,320,000.00
JG~ VAAEA 715,000.00 JG. AL 715,000.00 JG. FAR 359,500.00 Jo. fREKZR
359,500.00 JG), RO OAMIANE RIS, BB aRIFE7 DA
16,469,000.00 JC.

(=) RAIRBATARIBELIF L
#EARERGHRH, WHEA . 2R RFOR MmN A

N8, 5K /R %5 1,432.00 J3 oM NS L, 4L 520.00 576, MR
912.00 Ji JuABAEANSITFE

(=) RRIRBAT AN AT NEFZLEERAFEERAFE W, FBETEKX
2023 £ 3 H 1 H, EXRBEEREMEERSRE -BEsRHEE T B
B



“HRIEREBAEAL[2021]3 5 (BissabHE ), HATL 2011 4 1 %A
NRERE SR A, Hh BRI ZRTRBG A BEfu. BAR. 4RER 7 K
PRI 7,160.00 J3 G~ 357.50 JigGs 357.50 Jijt~ 179.75 Jigt 179.75 Jijt. &k
RIRBEARNFUIEIG WA, AT ARG AR R FE RE. 4
R N AIS8E 16,469,000.00 7T (b, 5K 14,320,000.00 7o JHARA
715,000.00 7G5t 715,000.00 7G EAHk 359,500.00 7T #RELAR 359,500.00 JT ).

Bt ER ARG B RN N AEBUT N, Bk T (FEANRIE
AEAS NFHAFEULD) SEBICE B ME, TREER CRBar L FA Rt
FEAL[202113 57 (BLSFALPRIRGE D), ZORIEATH L BRIIAMTAN AN NPT 8L
BWEAV MR ZH, AL AR RGBS N CAZZORAMIKNM 734.90 T3

760

R T, HOREAT B AIARSST 250 (E R BLSS 2Rk T
I A7 £l b b 2 8 e AR A A A S A AN P A A3 ) CREL RS K (1997) 198 5
HARRE BB 22, JFAE RO, BB @ i R 8 2 R (SR B AL B, R T
ITBULTT .

B EIRTEIEAN, BRI 2020 4 1 H 1 HEZESPATHI T EBIM . BIRRT
EHUTIER AR SO IR, =2 B IC E BOR Ak A0 Sk
AR B 2020 5 1 1 HEEAS AR KRB i SO & 5 i FVEEHE R o8t
SRR TR IR . 7

2023 4E 5 H 20 H, FKECCHHA&EI T “ARNBBIGHRA T AT R A A
2011 4 1 H BEARATUREIG S B AR I SR A NS, B G 502
TR Je T RS LIS ER A AN, 25 AR N R AR IR SR <
GBI AR A BR A R SO T8 A R AR ST BB 2 4R, %S
2R EAR N SR BTURHR B I [ B S 2 R A

ZrERNE, S THAE L 2011 RIS NS BRI 5 52 EXRLS
BRSO ZE TR AR MO, AR E 5B 55 B /s m B LSS R R B R
RSO, B R S LR U BLAR B, R FATECR TS, Bk, B
AAIAGAT A S T EREEAT . FR, SEAREREHAH, RAFE



AR SERRAE I NSRBI B AR B AR 40T Mgk A NFTAERL, Tk R
%01,432.00 Ji e ANFTAEREHE, Ok 520.00 J5 7T, 4% 912.00 5 CAlhFE#ME%
REFE AR, BRI O i A PR 2 S T 2 R R R R AR AME ST, PRI, Rk
RIVIRGEAT Fxt RAT NAEF= G 8 A AFAE KT

= HRAERRREREFEEIT, MEMARITARBHFEERNEE
BIITHN

NE BRI (STHE) (b2 THHEN) S5 506 S0l 55 BRE L EEA
(N FERE) FRIE, #E 7 (WS EBHEEY, X Bm . o
TR BB B . MRS SR TP RAE . R A ROk 17
m W55 B ANEI 55 AR [FIF, D9nsext 7 AR E R, iR T A mRNE.
R AFPiElE, AFHDE T (BT AREEBIE), N=EH, a8F
B, B SR ORE I RBTE L MR TS DT DN A RN AT
HHRLE -

2020 FERAT NG BURAT IR 7 A BRI I R AT B, BRI IR Ry X 2 7] K
FASRN GURE T H L s bR R B BRI, R w0 1) AT 4
RAT N CLGARAE b IR 2 Bt R A 2R SE Al 1 B IR

KATN 2020 FEFE L 2021 4FFE, 2022 4F 5 P 45 il 34 2845 K Ak AT H I
SR T8 XYZH/2021XAAAS50256 5. 5 XYZH/2022XAAAS50378 5. 5
XYZH/2023XAAA5B0066 5 A #HEH] S THR &), Wik & HIN & /] AEAE
Z5 4 A5 P A ) K SR o AN R

MR T 37 B B ) L SV B R S IR B AR B R L ARSI R L R
Bl 55 LGS A5 0 1T H L B S 3 30 A BAT AAMEAE B GEIR S AT N

Zi BRIk, 2020 54T NG HBVERAT IR A BRI S RO, RATAE
20 MR AR L IE 2 BR G M JR) A SR SE A T R U G, 8 H AT RAT AR R AR
il RN 2 AT AT, SN A R AR EOEEE AT N



ST E A

— REEF

1y B FRIBLSS R AR (B S5 A gk g 15 )5

2 TRZENURBERIE S AR BIHe &8 T EoRIEIET

3y IREUZ BRI A& R s BAZZFH TN B 55 A B R AT 5 =it
HENIZEK s

4 X B USR] B A0 ) S A B A TR
—. BES®

PR [ X 55 ik Jey e P EL B 5% e 28 9% 70w b BB L i B, il A AT AR
PIARGAN N BTN, BLSHLRICESR BAT MEAMALEE, R PATEUE T,
IEA & T ERHRAT s BEARFEREG H AN, BRAm R bzl
NSRECASM B 28N CL 4 4808 NS NS 8L, SKIEOIT R % 1,432.00 J3 7t A
FrAs i, CFh4% 520.00 770, MiAx 912.00 J oAl ERMES A, SRE C AR T
U IR S 25 O w) 3 IR SR AR AME ST, D IR ARARIIASAT ot AT A
AP BB AFAE L RAFIREM ;. 2020 S AAT N H BUARAT I ™ PN 4] R 250
oL, RAT N S Rys b IR 2 PR 8 R I R Se il 7 L U G, s H Al
FAT NAH R N BB i 2 917 AT - R S A 2 =] A A7 A B R AT



)=

RIBABAR, FRKITEERESTEIT 109,003.29 AT, &HATEL
BEABMMTRENFEE . FRERITHRAIMKED, BERKFEAREBERAER
BERE. X1TERE, OIIZRMZESLEFEFGRAT (AT EHRMKEE
A A LEERE S, MIILZR G2 SRFEAE (LTEHREIIALR)
WRAATIENEERE SR, M)IEEREFRALTEFFEHIA .

% REOF AT MEZREAFRIELR (UTEREIIME) EEM
EMZR%S, MRERAEFHNTRARNIARREELFESEERRL
B (UTEHRRRGEELFER) NEREBRIERAESERIS.

ZITASERERA SN T BRRTE, HRSRPITEFHEE.

ERITA#RRERA: (1) MEKEAABRENREXRE, BEEAEFRE,
FRNBEHH TREFXE, RENRRABBEBNSUFENEESHE
i ; REGFEMIINESR, KF, GHURAEER. ERERZITARRXEK
HEERTABBERY, 26 (EERMBERESI—XRITESE 6 5) B9
XME; (2) HEMRKAREERBRFENNE eSS EBEFR. Rk
R, MinE, RREELFESFEFHRFZERNS. 5RITAZE
RAEREBFAEXNY, HAFRRRXITERRREMEEXRTFRWHIEL TS,
MEBFERTHEFE, HEBREWTFOREIER; FoWEREIHIRFHIHE
E T SFHE~. WERHE, YRR EHMEXFFIRWELTEFERE; (3)
SEENKBENSBRARBEDTTR; SETEANRRITRBOERZHS,
WIARBFELRIEHNEEAR=A, FRLITRMEEEHRZTEMNSE
EABIREE, FiETRREE R AEXFTERRE; KB LT ARRBERTE.
REFRRER T CERRE S REMRIFHTARGERER; (4) KREITE
BEFENERMEAIERAEAN AR, BEXNRREZITENTIRME,

BRITAMTIEE (1) — (4) PHRKE.
ERFANSHITREH L RAHERERL.
B



2.1 MBKRANUHRENRERE, REAEBFHAE, FXABEHH TR
H&EXE, REHNSRAUEENSHIBERNRESHTHETEL; REHFEEMIME
R KF GRURHEER., BRERAZITARRXEKG #ER T AMBERY,
REEFE (HEMNERES—XRITEE 6 S) HHAXHE.

— MR AR RN S8 Z AN E

St AFERES RARRSHOGHEE, AR PR RRAT I8 E 2
HEHRNA R E T REFSE LIRS WRBAE H o AR AR E R RKRATIREE R
TA& R 5.41 Jo/liE, AMETEMEREH T =35 H AR R EA 50
80%. AR FIHRF E X ORAT R HCRE A 201,484,817 Jik, A KATHT L
A LR BA 30% 0 A UKKAT R GONIIEE R, Wi B LABL G\ W A R AT
iR

Nt B BN ECR SO &80, AT GBI 1 GRTAE%EL
BONE S RRI A ER ), BARE AR T

CAN TN TG A0 T 2 A IR AT I B 201,484,817 %, FLIATEHY
¥R 5.41 T/, FONEEEA 1,090,032,859.97 76, BPBLIRIE AT IR .

I ATEAEADORAT A He e H 2 54T HIIR R AR S IR AR AR
I A S BR AL R E T, A i 2 2 A R ERAL B B R IS B A 5

A A I ERAEAS RORAT 5B v 22 R AT FUBITR) A AR I SRR AR
B2 1 A B[R] Al i R 3 BBOAR ORAT B A W 2 8 A e AR AR B ) AR m] AT
e SR KR (Y EIVATLE: -

g3 b, AR B SRV ST _EREAT I, AiERIANEEE S
S (0 B g e U UL AC

. MIRERNEREHEERIE, RENEERE, REFENIEE,

RFF G ZHRER. REERRIT ARERBET REATINERER, £
BRE (EMNEAES —RITRSE 6 5) B



ARG VU A JE 2023 45 4 7 AR CBARPGE D), IU)11A e ks Al 1 4
EAT B A 4 AZCHEBE 0N 30 1202, % 2023 4 9 K, PU)IA A i tE
A1 S B LB 16 1247T.

FARAEE A 2022 4E )5 f 2023 4F 1-9 F 1) 3 B0 5 B8 10 R s

B Jit
5 2023429 A 30 H/2023 & | 2022 4E 12 A 31 H/2022 £
19 A i

st il 163,223.78 27,786.88
1 fiit S 1,134.10 1,022.38
I AL 2k 162,089.68 26,764.50
HJ& T REA R A EH R 161,778.80 26,493.64
ERIACON 1,124.74 1,063.45
FE A 2,270.39 205.83
A 1,942.79 87.10

PECEINE 8 Ui VIV B - € I L: L W o Ui U €T S e L

n ERPR, #2023 4F 9 AR, Sl i, MisE R s
i 16 1278, BeAh, WBEERIHAT 14 A2T0H BBfr SR BIhL . AR BTG
W RARPOBAR B, &N BE, AMAE IR, AU, 45
W HFsE R T A AT N R ORI B T 1S I

BEXT AR AR E X RORAT ISR 2 5 B e, WA O AR T B8 kR
AR KR, BRI

“1. AR BA TR SN RAT AARIRAFFEX RRATH A BB
HAZ GG RAT AR AR E X RRATH A IR R & E A e A
FHoe, RKEGEEMN, AMEEXI 8. A S HnEe, IRAEE
B R RAT N R SRIHTT  e HTABEIS 1, A RAT N R 3
P 2R B B I HR 23 A 7 TR AR mIR B 55 B bR AR U 2 A B
S LRSI, AMFE AW B Sk B T IRBUR T 1S .

2 RpwRHE: (1) AR KT IE G5 R BRI A AR AR E 4%
FERITE L (20 AFAERDEAT R B A TTN, mEUEBEA R, 275
NAGFIBE AR T JA AT SR BAE T (3) AR 5 iE 55 BRI



FAEE R . AR R IE SISO (4) RATF FiE G & 2R AT
IER S RGEIRAR, AFEPEIER S EIRA SAIANRRIHIE.”

Zi b, AU BRAE 5 & K BARRPBONBR 158, Sfv A A HE,
AAFAER AN . ARE . SR e fra B e A F R AT N S L oRHKTT B < ]
TINWIEE, 6 QEEMUBEM ST —RATIEEE 6 5) BAHGIE.

2.2 MR ERARAERBREEFH MRV IETERRR . RRLRK
k%, WJIME . RREEHEEEFERNRAZEANER, SRITAZERER
BHEEXXNF, RAKRKRITERAEREMEEATHEWHEL RS, MEH
HEATRERTE, INBERE T FH RSN, o REARRI MR FIER T
FHFEM WERH, URBREHMEXTRRME TS HHERE;

= USRI R R R AR F ] iy At Al B 2278 TS R 1 L

BRI E WDy, —RIH: LA R NFREES B ReR
BT B R S5 . AU 2023 £ 9 F1 30 H, ATIEAR IR A4l J2 2
LU

N
Il
55
[

VLA %ﬁﬁm G

R T HOTH, AR . GRS AR
KI5 o | B GUEBER RV & SRR R T
e IE GEEE) (BRI A AR O
e LI RAE D)

AR B3 B B A DU 1 R SR S E N, it Rt =g s E i, Bk
S SCIE. BEIR. JKSS. RUE. Aol RFEEIEIT R . MEAE BUF AL
HoAb AR, #E 2023 £ 9 H 30 H, PY)I1 A fahil i Br T 4R ] LA = 22 4l

e TR
SALEH ﬁ%ﬁm BETE
“WORH. DA AT, ARSI
TR RS, TREERS: TREARS HLUEE. B
B AT 100 | % Wit WAL ITEGLIGEI: RS M
e RIS R, BRI HATFR. RV, HALT.
R, RN VNS, RO




AV 2 FR

R LA
(%)

gELE

M&%ss PIEMEAR MRS AT R G ERARG MRS
REGEMRS: BEEEHIRS RSV EE B &k

550 BENEEE RS, TERR s sE, ENTE
AR [ XEERS; TEEY RS (AEakiy
an TR VER I E D (BROEZAE e mi H 4b, BE
WEHIEAKYE B EFFREAEE G . WWHlH: AREHEFE
FEBOES): FHIFRAEE: RS @ik TRER
BRI ESUR R TR T B Rt (KiE
INAEMAERITNE , LA HEE T REEES), B
AL E T H DU SGER T T SCPF VR TR A HED

VU 1148 BEYE
BREEA
IR STE 2 ]

83.85

—HAEHH (CNEEASITEFIHH, FEFIHH
FEVFATIEER R SISO 8D BRI H MR B SR (A3
MEFAREEDT . AR T S5 S RNESD . (RIESZ
MIIH , ZAHSGHR I HE 5 7 Al T R 28 i )

VU1 A
FRCRAT £ ]
HIRAT

100

MR AR 5% s AL HAIME . RAT: AT
Ky BrrWaERS: Bl BHEE OMIAFEARESE
B AR SRR RN SRR
FIRP RIS st S T BNk AR Aol
(BAETEAS AT BT H . J5 B VR I H S VFr] IR s
HfLE) (RIEMEMAERTH , LA IHHE 55
AP RAEGS))

s Ae
N&5gre il
ARTUER
)

66.67

—BAEHH (LUNEREA S ITE I H 5 BT H
VFATIEE B SRR s IR S E B O R ARE
B W AARE EERIESD: kS b~ IT
R WA EBRL . RIEZZE LRI H 2 A ST
HEHE S5 T AT A E S S

IEPIPE RGeS
M IR

e

100

(LUNEEAS AT EVFAI B H . Ja BVFa] I H VP a] uEs e
MoCfEE) WL RALGT MU dsi . REipLgEE RN
BLSS; Miisfse g itk msiRs I, bt ke
By B RN SEURS: U TR
TR BN gR (RURDSTHUZED; BATYE RS
a5 EAE . (BIEZIAHHERITH , 2R TS
T T R EE )

(LYl ECEERE
FH R
IRITERT

100

(LAUNEEAS AT EVFAT B H . Ja BVFa] I H FEVF el uEE e
HofEEE) BEEw FEMEARIRS; L AIAS2 7 s
At BB AURIE N Tk 8AF op R el g, 5
BRI s il il #oRmEEL,; R
a8k, BRSNS ERITYIs e, TR LIS
hiEsD; el MGl FSMRSL; BOALERERT I, 34
R, WA IR SR (HRIEATZHLHE R T
H, ZeARSCHRI e e Jr nl T R4 8 5 3D




R Ll

ANV FR %) ZENHE
PR <R7AN4 H B (A NFARRSER, WA AR5 &5 e il
BRI 100 | 3); Mt SEE: #lk: FREMFE. (ULEBHA
IRTUEL SHTEFIE, e BV BV RS U2 ED
o4 (CLAURVEEAS AT BT H . Ja BVFn] I H S VFr] IR s
e A Mi#%ﬁ)ﬁﬁﬁﬁ‘%f%ﬁ&@ﬁ%%(K%M$#
%%ﬂﬁ@ 100 | EEET . WA ARBTG5 ERES); ko], 58 &
%Eﬁﬁ HIRBEHRINSS: MAEEE. KIETEMHERTH, &
) HASER T3 J5 T3 T R E B
AR A G RN SR 208 A B, T H #8058
IEPIIENESEE] LEMER CRMINEAREED, WA R 5 &5 s
PR Hmiw;Eﬁﬁﬁ%%ﬁ%%ﬁ;ﬁﬁﬂﬂﬁﬁﬁ@%ﬁ%
HARDUE %o (L EWH ASRTEFAIIH, J5 BV H SV i
AL OO LE) (HRIEEHEAERIE , LA 1HHLHE
Ja T T IR A EIE A
VAT E . frEbdttA A (ST E Y iRk
B I SHaE Y, i [ sAiaE ) frihi
B PRSI [ SNMEE Y ity Ir K2
BRI, RAE, EREE (AEEktt
Yo, WiTEIAIE AR ST (AN SRR . (RIEAZ
MITH , AR IHbHE R T T R B WSS, AR E T
H DU SR I HE SO s F v i) — i H : AR E
HEE: FEASNT (e s ) EERYE
Va )i b RAQE: AR E (DUHE TR TR SRS . fR
EHA R 100 | JFh BOREW . BRI BR¥AE BORHET; ARfE{E
(E/AR] Dyt GE s EIE ) OIS (NS BRI AE F VT
FAHLAIE ) B N Seia QR ANHI S AR
aftts NERHE S TTRHEDRME . PR B, L A
B ORGVFAIRL T i EHMPRHEAR: ik dbittk
B Kbl i i B REDRAEE DTS AR
B HAMWE: (IEWE: PRt TR
B AR, TEEHE; mUGEE; PR E [
S E Y, MM B SS . CBRUIEZZ e T H
b, SEENMVEIRE H 3T RAE )
V91 A e LB X R e, I8E . BB BRI H RS S
Yokl X W BUHHH: B OMINFAREER . A A&
BRERE 100 | B Feims) . I b —ZOT AR, Il iT S Bt
HARIE BN HL, TR MAaE s YN EBIRSS . (VAR
AL et HERI T H AN DS I e T el P IR E i 3.
W H P58 K B A B BB S 55 A L g5 (AR R AR
V1A e 100 PR WA R &EERESD. (U ELEHREASE
HAHMWRAF FAEHE ATEUERL. [H 55 e v 5 1L BRI T H VR At

HEF T H EAH GBI 5 77 AT T R 2 EG 5))) .




R Ll

pusix | T BT

TG

bR 100 | EEN B . B WA A RS A

e

T

Tl A A

ﬁiiiﬁ | R e, s GRS

iy Hh, S R 2 TR B ).

o

T WO AR N R R D E AR SR

S o | B BT SRS B SR

P S R GEHEAE I F AN SRR 1 £ T RS B
).

e B BB R, . (KA

R 100 | TH . ZH AL G 7 TR A2 3 R

T A SRR L WA ANV e SR ).

I AR R R R A R, 2

o HOFREGYD: TR SO0 TR, KHTE, 25

. 100 | TRE. BHuBOA. AR HE, AMEHE . Y EH, T

o SR AL AG . (RESIEITE , 2
YA I E A
T DLE A e R A e B
BEIS: (RS CREMANATD: A RR: &
WA R (SIS R e TR
;s RIS HRTFR. HoR®H. SRS, B

T REELE. BRI s BPIFR: MO R SRS

i TREAR IS JHARIR s MRS B A%

e 100 | SR A RS, TORRAE (RRI T

- TR 8RBT A B KIS S BRI
BB SRS (R IREREHAENTE 5, 52
WA R A B VR : S R R
Bt HRTRRM T BRI ER. (RS
T, AR A B TR, FR T
AR 1 I S B o P )
VAT W LR R LR, R L
S A B R . (IR BIERI T . ZoH16

s S A TR 8, SR T A1 i

e HESCAFSRVETUEA o) —BE iR ki

e 95.33 | T, [EIBBEURATE: ST (AR A

o R RS VORI (B SR )s

IR, B E B S FREEE R, M ORE R
55 MR L BRHE,: FXEBERS, SR
MWy RO EFAMEHEE; USRS, L




R Ll

ANV FR %) ZENHE
A RSV ML T ), BRI B, (IR
BB, BRIRHE. BREAL. BRIPE. BREMEEORIT A TRES
RS GRRIEH. Bhg. it WERRSL); TREHMR
% DBARENFRNES . (BREEAEAHERIH
b, SFEEMEIREE B 30T RREE )

o0 11 | ﬁﬁﬁﬁ\%%ﬁﬁ%ﬁ\&ﬁﬁﬁiﬁﬁﬁﬁ\w%g

S A lw~®Agiﬁﬁﬁﬁmﬁﬁ%gﬁ\ﬁﬁ%ﬂ\E%@%E

ﬁ@@ﬁ 22 11 BR300 IR v R 30T H 2 AR S R T IHE HE J5 7
T RAENED) .

VU1 e

b5 3 AL AU BB B A, N BB B R R E MRS (AMF

B e 100 | MFARESED . WA AR5 S5 ERE s (RIEAZ

HARDUE ORISR 2% SN A ISR DA D s =S DS

AL

Va )i St R LTI LA R AT RAT BB AT

FRL L 100 A2 5 BB 53 A A R RS . (O RS BT

TRERIHR RS AL 58 S ARG 3D (HIEATEHEAE R I H 2 <

AL [ I3tk e o Al T R E B

o 11 %M&%\%ﬁiﬁ\%%ﬁm\%%&@%%%%ﬁﬁﬁ

AR R ﬁ:&%%@f%F%%:&%@ﬂJ$%M$$&%

- 100 | Bt B AR eHFERiEsD. JHEH, TRER; &

ﬂ\ & Y RARICE S5 . (HRIESE At 1 T
H, SARER T IbHE 5 5 T A E 30D

V1A Je %

NPk 5] 5 XHE LT AR AEA I RAT R AT

PR BT 2 100 AT I BB B AR ARG E ARG (A NEEARRER S T

A ikl W AR BT <5 RS 3D (IR HEHERIITH , AR ET

(ARG [ItHE T AT R AED

O

V1R BUH B s E L, Y EE RS FUEPAE): L

5 a4 8 100 BE wir. R AREL KA ORERERTE). OF

ERA R FANFEAREER . I AT S5 erlinsh) (Rikaiadt

AL HERITH ZEAR SR T 13 HE 5 05 rOT R B 31D .

V1A Je %

Jer kgl 5 XHE LT WA R AR A RAT R AT

PR BE A 100 AT I BB B8 AR ARG E WSS o (A3 N ARR SR B

AR G4 WAL AR 5% 4 S S R 31D (HIZZNAEHEHERIITH - 22415

(HRA R IHEHE S5 T Al I A E S B .

O

V)1 Jee 1 RIBGER (RNERATITHO TR E MG Ban e

BN 70 | CBURRFXH DU )1 48 A /INEGT R 7] AR )5 SRR

AIRAT

Blo CREFAHE R T H  ZAH B8 1 I 5 T3 ] DT R 22




R Ll

ANV B FR %) ZEWH
DR
(CLNYEHEAGATEVF T OUE, 5BV o H SV e ek e
T B g EEMIEER A, PR EAN HAbiE AR
K% 5 56.65 MR R PR BB R R FHEEL RRreE
AT Bl R BARFIEN=A SRR = AL WA % =46
) AL Ts RISS MRS FRFFRARTE . (ARIEATE AU 100
H, SIS TR E )
VY 117K 55 ¥ XTE B A Bl AR EHEA T RAT A SR AT
TRIBA A% Bt 7013 5oy IR 05 LA AR R W IR DS (AN ARESE T ]
. CHRR T M AREEFEERGED . (RKIEIEHHERIUE « 24
=X/ 9] I HE S 7l R A E TS BD .
VYK J S
T it AL XHE B A Bl AR EHEA T RAT I RASE AR AT
WSS 83.87 | 2 5y HIBLH 55 A S AH GBI R 5% - (Y220 28 koA 1Y) T
fkAek CR H. SIS T R EE TR
FRE kO
A AE GRS B FIGREIPPER . SRR S, BoRHE
RIFFAE J7s ABHPEMBIAIRAIEE Gy BT BB B
AR A B 55.00 | #); BEUEERBTCRILER; KHEEEM; SUURS.
NG| (AFNEIREED . WA R T & ESRIES)) (RIEI
SMAERIIE , SR IHEE T REE TR
00 1 %ﬂ&ﬁ&ﬁ%@ﬁ%%(ﬁ@ﬁi%ﬁ\ﬁﬂ&ﬂ\E%
W R Bt ok BRI AN AR IR T E D W H BT, B E R CRE M
%@ﬁwé 84.74 | HAREERE, WA RTEEEEMIESN); KR LR
- BE RS A A A BT B S B AN . (RIEATA HEHE ) I
H, MR IAEE T T REETES)D.
(L FEEA SR BV, 5BV Vel ik sl s
HCHAE) SRR I RER R TG B
SR MR EE s AR S R s BRER AL
TEEBC AT VR B, T FH B85 S . TR vt fhilis s PR
SRPE T RSN HE; AR TEE; R
TR WS TR B LA dis i A . LIl
BT | 29.50 2 BRI R KR E -GG, itk 5%
FEMT B (RS | & dbdrnll; Fefh Lol TARE AR 38R 2250 22
MAHRAF | bBREED | AR fili, M AR ARG s Bk

i BRI AE S AKURH] AR AU fh i i
R N AR ) WA i AR BRIk S50k T AR
SR T, A TARESKEET: @RI BEL2E TR
AT ARSCE TR ARG, WiuEsgEz
B, BREE AL, FEIE TREAMFR IR, BRERAHPNR TR,
(HIENA AT E , A EE 1 IHEHE 5 T v PR 2B




R Ll

I B
_
TR T B v R AR, T A
T IR 100 | SRED: AR, (RETEHEOT , ZH%
SE AT TR 7T AT R ).
ggig; TR FEE, B OREIES. Wik, &
P, 100 | ). RS . WAL &% e miEa). (K
- A VEDGHEAE T H A0 T )5 5 v B E &5
AN
gggii R AR R A AR ATFRAT R
i | BB AT R B L RHIK R S (IR
proen A O3 L 0, SRR 1 PR B2
e AT T A ).
R R, AR AR, DA AT
e—— |, s, e, R
HEATRA S0 BRGSO T E S, S
= KR E RS EEDD.
TR LG ET, DEAR e A, 6
Ve B R TR s 2 A T A R s A
G TR s PR s Al Nl
BOPERZ: FAE S AR T, A (R K RS
U A o | AT, AR, TREARS RO,
B4R A WygE. Wit WEEL: RIS TR
R T AU A YT L A1 S BB T ) PR S 5
9. VFRTH. RN TR, R TR TR
W5 IR0 AR T i B 7 T T FE 22
R LY BT B LA B T S s T P,
VERTIE : BT ds F IR . (kAR
HISUH, AR S 7 o] G iR ), LR E
1 ST M S PV AT E R ) — Wi s SCE
FS R A Ve Tt S SIS A s S O
- AN, WAL ES N TR ;AR
e o | RIS RS AR CF AL A
e . SRR SRV s 5B A

(ANEWAREREERRS ) SRS HARTR . R
i) BRZE R BARR AL, FRHET: BN RS )
AR S5 T BB Rl A 555 Bdle A BEANAE it SCHF AR
% DA RGN EREES . (BRUIEZHHER I H
b, SEEMV IR H 3T RRAE S




5 b RS T R IR ARt 0 AL PO 220 B 5 AT N5 M B A7
.

= DiBER A R IR R AR R R

PR A A AR R A J s D - B G R R s 22 4 AN “KTRL Y “ e s
LVUNIAE “ Pefk b ” S RANS, ARAERGER “ WL 7 L%, LRI kA
fiff, DLEH X =20Ksh. SubihFE. FREGOVEZINT, RESNEHE. ix
FC A, INERIE Sk Ao AT J&y « BRI H V& 3 SSBESOR VORI SR $61K
DIsiik 55 B4 KA, et W EREAR R, BhoRask. #MiE. smk, $ETH0Y)1
R LR A [ A LB RS20 T A S8 5 77

HRE AT IR R BB AR DU 1A R (0 2 TP A I DU A Je A R R J b s
N AR AR, ARAREE . O FRL EMIERZ . BT
REFPEH b Ml 55 SR IUAT TN » T Jet DU )1 5 e AR R AT Rp 8 i (1) 2
553 H

=Wz RREEDEESTFEFNRECLENE. ERITAZERN
BREBFERXX

AR DU AR B AT AR S, DY ) 2 B8 55 0 MU ik e is i
Mk 55 A2 Bz Al 55 oAt 5 A3 A AR 5% R Ml 5555 BN I 55 A SRR 4
ARG RN ATEAISE AR 55 .

VU 1 J oA SR i R 5 6 4 A T BR A =) (AR T AR AR R G FA S L 47
TENFEGEIN, EEBSHSHR. Sunblis. 85 855 S il A
FRFERAIL GTHE ST, BUI TR munhilis . Br{E B A
MV S5 TR BERRIY, RS &7 BER, (RN GG R E 1 IR [F I, B
LS L RAT M W R R 0T B, 4T 38 B DX ) AR S 0 B s R
AR ARSI . ARG RS S EE TGP R, 70 I )1 R F 2 K v it 2
2 i3 P AR B R S kAl IR G4 (BATNfEIRR “2FREE", &R
i%: SVF123) FNPY)IK Fe AR & AR R 54 Atk filk. CHBR A1k (AR
PRCRKEESR”, REWIL: STV554),



BEAREGHRE A, BRES CRIH FZAAHE: BEE SRR
Bl AR AR (LURERR “RBCERTHE ) (R L 2.83%, = Z M ML
. RHURTESE . FUE SR R AL RS, KEFREBL. WHLHE S
MRV KB L 2238 & M TG, CHLERRE, YOI cSehe A s b i R e e 46 55
W55 MRS (Rl AIRAR (Rt 4.07%, FEMNFHE WIFIHEAR
WREEFE RS IRERD . DU 7 TR R A IR AR (RFIRELET 6.13%,
F M PCB Wit EIHI BRI T, P — RS ). RS R
A A A BR AT (RE LU 1.97%, EZENE ATHIIE I BHRS &), +
LR RGBT IR A T (RRIRELG 0.45%, £ 3 MEME BT R
ERPACR R G,

BB G A, ARk S O B EE R RE. (R#D A
BRAF] CREACEEH] 1.63%, 322 A WIFT SRR RN IHE AR

FE BB EAR T, BRAOKE IE AL 555, G R B B 22 R & Tl H AR s &
FE RBLAEHIE S R BIHLEBAE G M 55 5 T A7 A — s 5 Ak, U . ARORE iE
Ik 7B Ja AL B2 E WA S RAT NEE WEAFAEL L .

T ARG I A E R T RES RIS I F BN, Fifktt
BN 2.83%, JTCiEX A G T Az ], AR RS AT NI RN SE 4

VU AR EAT SE R R B #TE E R AR A RN 7S, iDL BeTF
£, PERMRRFY TS 1) B ARTE

UHT P I S FUBCER I R A IR AR A2 A (0 Al 22 VE B 5 AT AL
s BRAORE G G 2E AEE A G R G T H A W & 18 LR K
EHLERAE G 55 07 AL — s S XA, TUNIAS « RORE GRS e 7B R
HoAh BARZE W 5 RAT NAE W B AFAERE X, HASRIE SRR & 1 55
BN, FFBELBINCN 2.83%, ToiEXS Bl A & T Bz, AR S R AT AR
WFEgre BRI, AUCRAT Ja AN 2B R AR Y [R5 4

Fu FEAPBEAR RN BT RV TS B> Wbg5 22k, DARE R HBLE
RANH R e 7 s 32 4 O i



N3 G AR R Y I RS RV S 4 R B 7 | b 55, 3 S H ALY s R RN S £
L 3E G, WLEER B E N ARAT AR IR RAT SE m I B R, AT CORTit e
[FV S B ke ), BRI

“Iv BEARRHAH, Ram kAREERH K NEdkS Elas 8
55 ZIAIAFAE ST AV 55 5 o DT BRTEAE R 58 4 XUBS, AR 28 WK R ECRL AR E AN
IR 20 $i ot

(1) FEA AT A m ZEbi BN i Al NG BARME S5 I R oh, A =)
RBCRE s B R AT 5 I OR-fe o S AL, DAIRE G AR 23 ) S AR 28 w4 ) 1 T 4 lb
5 EWi A 2 W AEAETRENE A 2 F58 5. R, AR 780w E Ay
bW AFRMALZE A BB R BT ATRED . S NGRS 5. Pl
JIT ARSI, AR E BT AR R AR BR 1A a5

(2) AR A KGRI IR A2 w5 T & ATl st AR EAR
TSI 7 2R N AU S % AR S T g AT P X, IF AR
LSO MR BT AL Sy RIS A F T SNSRI 55 B 5 s S, DLSEEL
X7 Rt e KA 5

(3) ARRF RGO BIA 2 FHEHI T @Ak 5 LA " A% & LB IFEA
xR =7 RS A R R A 1R

2+ AR FPRRAE R STV ) 7 B N fle A 2 R ) ) R J A L AR R
I JE G T M BT 2 R R RN RIE I ) 5 BT w ] S AR AE R 3E
el E [ L 5 4 L 55

3. WA AT B AR ml M IR & A SRR S L2, TiZEEL %
5 BT w38 e 55 H R T BE A BRI FE N, A A m R A BT A ] . AR
R E A BRI, Bl ARE I EEEIZ SIS NER, AR F N
FEFAREI SO VR IR VG T AR AT AR 2 R I K R 8 AR R R R8s izl 5 Wl e
LA BN B 2R B e ks Bl ] .

4. AR H AR KAT R FiC BA N7 44 T BAR R F O LA %
e AR A, FF AR RIARZ B A rER R AR H& 1L, ”



N3 G AR R Y I RS RV S 4 R B 7 | b 55, 3 S H ALY s R RN S £
FNESESr, DU AR RAT NARURAT 52 1o P e BB 2R e 56 P ) 42 IR P K
HE T CRTERFENM 3SR SR, BARNEDT:

“Iv BEARRHAH, Ram kAREERH K NEdkS Elas 8
55 ZIAAFAE ST AV 55 4 o DT BRTEAE R 58 4 XUBS, AR 28 )RR ECRL AR E AN
IR 20 $i it

(1) FEA AT A m ZEbi BN i Al NG BARME S5 I R oh, A =)
RBCRE s B R AT 5 I OR-fe o S AL, DAIRE G AR 23 ) S AR 28 w4 ) 1 T 4 lb
5 EWi A 2 W AEAETRENE A 2 F58 5. R, AR 780w E Ay
bW AFRMALZE A BB R BT ATRED . S NGRS 5. Pl
JIT ARSI, AR E BT AR R AR BR 1A a5

(2) AR A KGRI IR A2 w5 T & ATl st AR EAR
TSI 7 2R N AU S % AR S T I AT P X, IF AR
LSO MR BT S RIS A F T AN 55 B S s S, DLSEEL
X7 Rt e KA 5

(3) ARRF RGO BIA 2 FHEHI T @Ak 5 LA " A% & LB IFEA
xR =7 RS A R R A 1R

2+ AR FPRRAE R STV ) 7 B N fle A 2 R ) ) R J A L AR R
I JE G T M BT 2 R R RN RIE I ) 5 BT w ] S AR AE R 3E
el E [ L 5 4 L 55

3. WA AT B AR ml M IR & A SRR S L2, TiZEEL %
5 BT w38 e 55 H R T BE A BRI FE N, A A m R A BT A ] . AR
R E AR, Bl ARE I EEEIZ SIS NER, AR T M
FEFAREI SO VR IR VG T AR AT AR 2 R I K R 8 AR R R R8s izl 5 Wl e
LA BN B 2R B e ks Bl ] .



4. ATRVE R B ARUCRAT R EA BRI A T BRUEREER Oy B A
AR - A F O BT F] AR BORR 2 FRAER, IF T AR FAE R
M AIIE S kol A = R o

ZR ERTIR, MBI R A B AR 2 A i He A b 22 E e B 5 kAT AN s
BEAFAERE S, AR IEAL 52 5T 6 g B 3 G 2 B b 5 R AT NG E AR AF
FEAZ AR AR BRI 3E 5 o ASUORAT 58 G AN 28T BG4 R KA M R [R] b 38
Fro JIRE S AKORT G H IR B R S A (R B 7 k55, e G A R AN R
i (R [ 58 5, BRI R LA IR AR DY DA Jee 28 L HE R (OR F38 4 [R) b 3 4+ 1)
PR 57K D o

2.3 SHENKBHEBRIFRGBEZRIFIT; HETEAX T RIFR SR
ZHF, HARBFEQFAENREEASREAN, XRZITROIEEHAETE
AR, HiEBENRK A8 XPEERE; KB LT ARRGE
W REFRRERFCERNRET RENRIFTALGIEERE.

= LI ATKBGEH0 R P B R B UF

RAENS 2 7] S Bz N TR U ik LARAEAS AR I S R TS S AT
PR B o E R AT AE R R AR AR, BREARRERE AN, %
NSRBI 2 8054 B R Vv o

= BREENT BRI A B R, W R B AT ERINERR
NEZN, KREATEN)N1E ERBRLERAELENRINE, FH5ERE) K&
FASR B Y e

HE 2023 £ 9 H 30 H, KT ABERKEAR. SLhREHNKBEFA A F
110,378,576 BEBety, FrLLF N 16.43%, it EE N 110,378,576 %,
A ELA A 100%, BARTERW T

| RIFVIEE IR | EEH
I

= e FIPHR | SAEIE B CFi (Fi5e)

1 12016315 | mmppmm | 2021.12.20 | JroeiEss ety 416.26 100.00

2 | 2016.10.12 | itz H CIEHD | A 6,739.72 | 57,000.00




z ’ﬁﬁgﬁﬁ IR | OUEE | FRA ”i:ifﬁ;i ﬁfﬁjﬁ?fm
3 2016.12.28/ 1,735.37 | 17,954.78
2017.3.16

4 |2021.12.2 2026.11.29 | & pejigly 2ot 1,314.24 | 11,000.00

5 | 2021.12.28 2026.12.21 | LB &M 453.00 |  4,000.00
payi

6 | 2022.3.31 202?"3‘23 ;Eﬁf% i 379.27 |  3,000.00
(@) H

&t 11,037.86 | 93,054.78

RN 2 m) SRR GKRBUR DR, BEA IR IRE WA H, 5KECR 5B
JRAR ANV I P CA B R S 2 ot s i, (HSRBUR N IEAERIR 5 46 B 4

AL 38 14555

F IR UCRAT R 201,484,817 AT VHERL, AU IAVRE 8 0 GO AT I 52 56 B
Joi, MSSERDE HiEEE AT 201,484,817 BEREEE, 5 AREAT 5E UG A T B
A 23.08%; MR RHE—FUTAH NGB A, 51054 1 SHETHE
THREE A7) 282,970,548 MR, AN IRRAT 5E UG A ml S AR 32.41%.

% SR BITREUITR A W) A I 2R3 O B, (RN 453540, SRR A 7
410 110,378,576 i sR (A RLE A K LGN 16.43%) HIH-FGEdas:, 1)
Ao PRI =J7 FE A R AL i T AR UORAT JE A B 41 B K — 347 3)

EUHREA BT AR R L REIREELBI 32.41%) T . BRIk, RAELEARIK
FAT 5 WY A8 ] 2 22 T2 g 24 ) i s Fl ) PR

gr b, ARUCRAT e R, WS R ST s AT BLSERRSCRE R AT N 30%
CLERIBcAn B RA,  BARYE AAT N BRI E 1 (SR 205,
BB AT B A AT NEF S ZHUR AL, I, AUCRAT e s, M d
R B BAT NIHE BB, DU )14 58 2okt O R AT NI sRBndZi] N, BIAE5KER
s o m) A RR AR T BAA S, IRAFAEAR AT JE DU 1148 [ B R ICIR o K
AT N SEBRAE I XS o

=, KB LT AR BRS EBRPC. FETRASEFCERETY KiE
FRRAT N K B A8 i

A A, KRBT LT A B Bty CRCF a0 &G BRI L T



PRI TR EEAR B R B SE B R L

TR SERRRIEF _ B RS
NERTE | %R ”;ff; WEE | B ?;Wﬁ% WA
(B qi2) AR
EPNEIT
. | H (D
2022.7.21 i%fé?)o S | ' ISATS 5,784,230 igigx 2022.12.08
T % | HiEM 64 o
HA

Frh | Aah ek

¥ Rt
VN bus L NG 2022.12.28-

2022.12.06 57 494.000 fire | 154ES | 10,079,406 2023.06.27 2023.06.28
T Ko | HER 64
o | AN
g | B EE
. T H (A8
2023.06.29 ?;%1?000 ire |15 25,890 222392;0 KA
T Kow | HER 64
Zh | HA

n ER PR, W WA sKEITRr B A ml it Cc- @ H I, BT 1
Pty (K45 2 38R S35 s KB Rsh IRs IB t Hiie Be a3 1) -5 ke T30 i 2 25 AR
A BB RSFAT 9 HUREEA RE M BLI 4R T FHH, A FRPR™ R Rl
NEME B B ME) (B AFIBA . 35 W S By s TRE ) (Tt
D IE AR AT AT A S IR RN ) SEAHRHE , B SRS B PREF A
i, S EATE SRS 5, e DU R 1 I .

2.4 KRERTREBEFTNHHMEANEREENNER, BENFREZIT
FEARFIRME .

—. HEAHEHLIFERL

BWEAFER G HHH, KT NCBRARBATESF = AR E N
B RCHEHERE Y, BRICZ A, RAT N AR ORAT B 58 A e 855 A& 1) o Stk 75 2 4
LE



1. 2023 5 5 H 24 H, RAT NUAUCRAT Briedh 4 3000 A 1R ¢ [ Bl A
B fay HEE A R B A Ry 9k T AR AR T8 45 e AR AT IR 2 2 BB AR A
TR AT IR F A K % I AR LD

2. 2023 9 H 13 H, MISERFABHEAINEA T AT BEE AT 1014 B
Z2 i HL B VYA BURT A 587 B8 B 2R e o0 T ) = DO 1 J 8 B e A
e R B AT IR A TR

BT AT ARIEE] (hHe NI E W) (E 55 Fix Tag & dd
HARBRAE I RLE (2018 F21TD) MIE 1N 24 35 17 [ 55 Bt S 2B I PRI WL R 3E AT 42
BEHEET R, TR fTEEERTHIR. SEARREREGH AR, 5
W LT T, RAT AARURAT E 5 LT BOYT 5 146 B8 SLRE P, ARIRRAT M/
DRAC i e A I 22 v R 2 R R

= BSMEHLER

RIEEINEA I A, RAT AR RKAT 5 G KT BORAT N SLbriz il A2
B, RS VR BN O B X EOR AT SO W AR, H% i A
FE» RAT NSEPR I NAR AR 22 Te /e AT M GBI B o B/ Ry o AR
BRI R BRI B ], BRI R R A A, A, EEC
SERCHOCHHERE BN EEAHOGH Sk SIS AEdfERE 2 v, RIS B LS

=, EHEHHERF REXTRT NKIRH
(—) BENEEHL X BB o A A SRR R

MRIEEN LT AZB & Partners R HA (G T-41 75 B BE #5055 10 0 4%
B ) ) £ TS5 ) (BARRIRR “ BN S5, BRI AME R 3 %2 1999
FONCEIE) (“FEMA™) AN E R, 655 2019 £ (OMNCEEE CIEfT
5 T HD By C“NDIFN ™o BIEE TV N 5R 55 (2 k36 T~ 2020 42 4 H 17 H
RAGHI 2020 4EFES 3 545 (Press Note No.3, PN3), &0 T AT A 4N E B B
PO B MRS PN3 X NDIAUUAE 1 J5 81T, LA AT N R AR BUR L -
(i) 5 BN B A Bl S B R LA AR D (43 8 o S5 BB SR (R AT 48, ot
B REF 75 1 S 28 BT A AL TAT T 2 B RO b R 1 R F/ER () B4 EK



(]2 L Xk B RE SEAR (AR T BILA BROR SR AN E BB 1 I A AL, 802 i B
EIROIHITEH

MR PN A4 5 3%, AR A NDI U, 3RAT IS HE 0 S AR A8 T4 55t
F, ROW 7. TSR T (OMCEENE) SO, IR Y RERIER SHFA
ANEHMAZ S (B, RS AREEE A, B AR AR 5 Va2 5h)
A/EA B 13 SO E B 5T AL LT, Bem 9 R = A, i RS AT
NFFEAFAE, FELCHIE], STE N R AT BE AL DA 5,000 ENFE /7 EE (295 60
FKI0) HIEAN TR

(Z) RAT AR RRATE R B BEHh X 5% B A i BB

FE 202349 H 30 H, &A47 A5 HAE EDJE X 1MV 5% SE4K Gardner Aerospace
- Bengaluru Private Limited (Gardner Bengaluru, EJEHEINS /RA =2 1k
BRI R AT

YR R

100%

\ 4

INEEGARHY

100%
v

WA B

0,
v 100%

Gardner

v 100%

Gardner Group Limited

v 100%

Gardner Bengaluru

7¥: Gardner Bengaluru B GGL ##% 99.99%, H GAHL. GGL :[F#FH 0.01%.

Gardner Bengaluru (EEIEINZ /RAE 7 EMD RAET NIRRT AR, Nk
SLAE RN FE A E SR o AR BN FE R T3, AN IR AR B0 A i 2 3 AT I



SRR RE J 1 %o B B SR P[] 4 0 %, M #8045 [ 75l AR vk WBe e A B EE IEURT AT
fitie. BEARREHREEEH, EIEMHREFINAEREE L F,

(=) BIEHXE AR KT RIR

Gardner PR A ToEE, FEM S AAETRE. AR 2. PEMFE
TAESK, Hoay2s, EIEEFA R FEIRGEAF W AE R A6 Gardner N #0EH 5,
A Gardner FAEC AN A O,

Gardner Bengaluru (EJFEHEIMZ /RAE I ) #Z2 2022 FRIE 54
197 N, | 5 R FEEAEFRSEIAME, Ar-FiaUgeti A3, B Gardner
GE . VEE. WELT WETE LE, WHERARANNHEE, FaFkess
Gardner P HA T BN LE 8T &% .

Gardner Bengaluru 2023 4F 1-9 H {4 55504 A 5 LUAB L an R

BAL: Jivo
HE Gardner Bengaluru HANE =124
ERIZON 5,760.85 104,300.67 5.52%
S 6,116.74 306,490.38 2.00%
LA 5,429.38 374,428.77 1.45%

PRI Wbl s €T S

2023 % 1-9 H, Gardner Bengaluru F1EN IS 5 & AT NEDLW B LA
5.52%, SR RAT NBBFEHILLEIN 2.00%, 55 A RAT AR S Y LA
N 1.45%. A, Gardner Bengaluru BI55/=. fifii. BN 5 R AT NI EEE L
N A FE TR RO -

H T Gardner Bengaluru 1% 7. i fit. BN i RAT AL E RN, A2~
TRFEOAWIG, HAET=Re T AR 2 S HAR T /3 38X AR e
Pt H A R S A R KT, B ERE 2 J5 %) Gardner Bengaluru 227 %
Y PR e i, 2 mIAT AT AL AR N & T m = e B ARENEE L) =R, Bl A%
[7) 452 1] 125 R 7 P 2 45 A0 SR AR I 2 7 AT i 8 88 oty Sk PR AR S0 o 2 B 0 155 100
5 RAT NART DU FH 3408 B0 B A ] IR g 2l G B FE 3 7% o 5 o ke v XU



Gx LRI, AR FREEAESRI R Gl BN S RAT AL
Beb, PR TR AR, TR D A CET B AT, R Ak AR AT
i KR



(RREIEI, NEKFHTIMEEF RREBEEGK CRTHRAEME
PHEAR A BR 2 7 B 1 17 R 52 X R AT 32 K o A 17 0 BR R S SR IR 8 T B )
BETD

SRR AT S HT R IR A PO
—o= =4t A+LH



	关于炼石航空科技股份有限公司
	申请向特定对象发行股票
	的审核问询函相关事项的专项说明
	问题一
	根据申报材料，发行人主要业务为航空制造业务。报告期内，发行人境外收入占比90%以上，公司的营业收入主要来自于收购的全资子公司加德纳，其主营业务为制造加工航空精密零部件、结构件等，主要客户为空客公司。2023年前三季度，发行人扣非后归母净利润为-2.88亿元。报告期内，发行人航空部件毛利率分别为8.79%，7.45%，9.17%和3.89%，存在一定波动。
	截至2023年9月30日，公司负债总额为37.44亿元，其中短期借款余额为12.64亿元，其他应付款余额为7.06亿元，一年内到期的非流动负债余额为2.35亿元，短期债务负担较重。发行人资产负债率为122.17%，净资产为-6.79亿元。发行人商誉余额5.94亿元，应收账款3.90亿元，存货4.59亿元，固定资产8.33亿元。报告期各期，发行人在建工程均包含航空发动机含铼高温合金叶片项目、Gardner设备安装项目、加德纳科技设备安装项目。
	报告期内，发行人存在多次向加德纳增资或为其借款的行为，上市公司控股股东张政对公司多笔借款提供个人连带责任保证。报告期内，公司财务费用分别为0.98亿元、1.24亿元、2.44亿元和1.37亿元，持续上升。
	2017年和2018年，公司先后收购加德纳和NAL（后更名为“Gardner Consett”，以下简称Consett），分别形成21.77亿元和2.56亿元的商誉。2020年至2022年，发行人对加德纳分别计提商誉减值准备1.99亿元、2.25亿元和0.42亿元；2021年至2022年对Consett分别计提减值准备0.28亿元和2.18亿元。报告期内，加德纳持续亏损，其中2022年亏损幅度加大系计提Consett商誉所致。
	发行人持股25%的参股公司炼石航云科技发展有限责任公司经营范围包括房地产开发经营。
	根据商税稽处[2021]3号《税务处理决定书》，炼石矿业就资本公积转增实收资本未代扣代缴自然人股东“利息、股息、红利所得”个人所得税0.16亿元。相关自然人股东已按要求全部补缴税款或正在补缴中。
	请发行人补充说明：（1）发行人境外收入和应收账款回函比例约为三成，并采取替代措施进行核查，请说明在回函比例较低的情况下，境外收入的替代性核查程序、核查情况以及是否充分、有效；（2）结合航空零部件市场需求和竞争情况、主要客户空客公司收入波动及订单增长情况、加德纳公司和Consett公司竞争优势、在手订单情况及与业绩对应情况、制定的改善经营业绩的具体措施和成效情况，说明截至最新一期业绩为负及毛利率下滑的原因及合理性；结合同行业可比公司说明加德纳公司和Consett公司业绩亏损是否具有行业普遍性，影响亏...
	请发行人补充披露（1）-（12）中的风险。
	请保荐人和会计师核查并发表明确意见。
	1.1发行人境外收入和应收账款回函比例约为三成，并采取替代措施进行核查，请说明在回函比例较低的情况下，境外收入的替代性核查程序、核查情况以及是否充分、有效；
	会计师回复：
	一、发行人境外函证回函比例较低的原因
	二、发行人境外收入和应收账款的替代性核查程序及核查情况

	1.2结合航空零部件市场需求和竞争情况、主要客户空客公司收入波动及订单增长情况、加德纳公司和Consett公司竞争优势、在手订单情况及与业绩对应情况、制定的改善经营业绩的具体措施和成效情况，说明截至最新一期业绩为负及毛利率下滑的原因及合理性；结合同行业可比公司说明加德纳公司和Consett公司业绩亏损是否具有行业普遍性，影响亏损的不利影响是否持续及应对措施，上述两家公司是否存在盈利好转的迹象，上市公司是否存在退市风险；
	公司回复：
	一、航空零部件市场需求和竞争情况
	（一）航空零部件制造业基本情况与产业链构成
	（二）航空零部件制造市场需求
	（三）航空零部件制造竞争格局

	二、主要客户空客公司收入波动及订单增长情况
	（一）空客公司及Gardner收入波动情况
	（二）空客公司的在手订单情况
	（三）空客公司建造计划

	三、Gardner和Gardner Consett的竞争优势
	四、Gardner的在手订单情况及与业绩对应情况
	五、最新一期业绩为负及毛利率下滑的原因及合理性
	（一）公司最近三年一期业绩为负的原因
	（二）公司最近三年一期的毛利率变动情况及原因
	1、Gardner的毛利率变动情况及原因
	2、成都航宇的毛利率变动情况及原因

	六、公司制定的改善经营业绩的具体措施和成效
	七、结合同行业可比公司说明Gardner和Gardner Consett业绩亏损是否具有行业普遍性
	八、影响Gardner和Gardner Consett亏损的不利影响是否持续及应对措施，是否存在盈利好转的迹象
	（一）影响Gardner和Gardner Consett亏损的不利影响是否持续及应对措施
	1、全球出行限制影响
	2、世界经济政治局势动荡影响
	3、部分产品销售价格下降影响
	4、商誉减值影响
	5、借款金额较大，利息负担较重

	（二）是否存在盈利好转的迹象

	九、上市公司是否存在退市风险
	（一）公司股票已被实行退市风险警示叠加其他风险警示
	1、被实施退市风险警示的原因
	2、被实施其他风险警示的原因

	（二）公司股票是否存在退市风险
	1、经审计的净利润为负值且营业收入低于1亿元，或者追溯重述后最近一个会计年度净利润为负值且营业收入低于1亿元。
	2、经审计的期末净资产为负值，或者追溯重述后最近一个会计年度期末净资产为负值。
	3、财务会计报告被出具保留意见、无法表示意见或者否定意见的审计报告。
	4、未在法定期限内披露过半数董事保证真实、准确、完整的年度报告。
	5、虽符合撤销退市风险警示的相关规定，但未在规定期限内向本所申请撤销退市风险警示。
	6、因不符合撤销退市风险警示的相关规定，其撤销退市风险警示申未被本所审核同意。



	会计师回复：
	一、核查程序
	二、核查结论
	1.3结合报告期内财务费用具体情况、向加德纳公司增资或为其借款的审批情况、具体资金来源和金额、预计未来资金缺口情况、利息情况、还款情况，说明对加德纳公司的增资或为其借款是否合理合规，持续增资或借款的必要性和合理性，是否存在偿债风险；
	公司回复：
	一、报告期内财务费用情况
	二、公司向Gardner增资或为其借款的审批情况、具体资金来源和金额
	（一）公司向Gardner增资或为其借款的审批情况
	1、炼石投资为Gardner借款的审批情况
	2、加德纳科技向Gardner提供股东借款的审批情况
	3、加德纳科技向Gardner增资的审批情况

	（二）公司向Gardner增资或为其借款的具体资金来源和金额
	1、公司对Gardner的借款情况及资金来源
	2、公司向Gardner的增资情况及资金来源


	三、预计未来资金缺口情况、利息情况、还款情况
	（一）Gardner利息费用情况
	（二）Gardner营运资金需求测算
	1、测算基本假设及计算方法
	2、Gardner未来营业收入预测
	3、Gardner营运资金需求情况

	（三）Gardner债务偿还资金需求测算
	（四）Gardner资金缺口情况

	四、对Gardner的增资或为其借款是否合理合规，持续增资或借款的必要性和合理性，是否存在偿债风险
	（一）对Gardner的增资或为其借款是否合理合规
	（二）对Gardner持续增资或借款的必要性和合理性
	1、对Gardner持续借款的必要性和合理性
	2、对Gardner增资的必要性和合理性



	会计师回复：
	一、核查程序
	二、核查结论
	1.4本次发行完成后，张政不再为公司实控人，请说明张政的连带责任保证在实控人变更后是否仍然有效，如是，请明确承诺；如否，请说明不再担保所作出的合同变更、审批、信息披露等情况，相关债务是否存在偿还风险，为加德纳提供的借款是否存在无法收回的风险。
	公司回复：
	会计师回复：
	一、核查程序
	二、核查结论
	1.5结合最近一期应收账款构成、账龄、周转率、对应客户情况、期后回款情况和报告期各期应收账款坏账计提情况等，说明相关应收账款是否存在回款和坏账风险；
	公司回复：
	一、最近一期应收账款构成、账龄及周转率情况
	二、最近一期应收账款对应的主要客户及期后回款情况
	三、报告期各期应收账款坏账计提情况
	（一）报告期各期应收账款坏账计提政策
	1、组合一：国内应收账款组合
	2、组合二：国外应收账款组合

	（二）报告期各期应收账款坏账计提情况
	1、组合一：国内应收账款组合
	2、组合二：国外应收账款组合



	会计师回复：
	一、核查程序
	二、核查结论
	1.6结合最近一期存货构成情况、库龄、报告期内各期存货跌价计提情况、对境内外存货的核查程序等，说明存货计量是否真实准确，是否存在存货跌价风险；
	公司及中介机构回复：
	一、公司最近一期存货构成情况和库龄情况
	二、报告期内各期存货跌价计提情况
	（一）报告期内各期存货跌价准备计提政策
	（二）报告期内各期存货跌价准备计提情况

	三、对境内外存货的核查程序

	会计师核查结论
	1.7结合最近一期发行人固定资产明细情况、境内外盘点情况、对固定资产的核查程序等，说明固定资产计量是否真实准确，是否存在固定资产减值风险；
	公司及中介机构回复：
	一、发行人固定资产明细情况
	二、境内外盘点情况
	（一）境内盘点情况
	（二）境外盘点情况
	（三）最近一期主要固定资产变动情况

	三、对固定资产的核查程序

	1.8报告期内在建工程的航空发动机含铼高温合金叶片项目、Gardner设备安装项目和加德纳科技设备安装项目的具体建设内容，长期按在建工程列示的原因及合理性，目前建设进度是否与预定计划相符，是否存在减值风险，是否存在延期转固的情形；
	公司回复：
	一、报告期内公司在建工程情况
	二、航空发动机含铼高温合金叶片项目
	三、Gardner设备安装项目
	四、加德纳科技设备安装项目

	会计师回复：
	一、核查程序
	二、核查结论
	1.9报告期内商誉减值测试选取参数的合理性，包括但不限于预计增长率、毛利率以及与实际经营业绩的比对情况，说明相关评估是否符合会计准则要求和《监管规则适用指引——发行类第7号》的相关规定；在业绩持续亏损的情况下，加德纳公司商誉减值计提是否充分，是否存在进一步计提商誉减值的风险；
	公司回复：
	一、公司商誉形成情况
	（一）Gardner资产组
	（二）Gardner Consett资产组

	二、报告期内商誉减值测试选取参数的合理性
	（一）商誉减值测试选取参数的依据及合理性
	（二）与实际经营业绩的对比情况

	三、相关评估是否符合企业会计准则要求
	四、是否符合《监管规则适用指引——发行类第7号》的相关规定
	（一）大额商誉形成的原因及初始计量的合规性
	（二）公司报告期内各年度末进行商誉减值测试的基本情况，包括是否进行商誉减值测试，资产组认定的变动情况，对资产组或资产组组合是否存在特定减值迹象的判断情况
	（三）公司有关商誉减值信息披露的充分性及真实性。发行人应详细披露相关资产组或资产组组合的可回收金额、确定过程及其账面价值（包括所分摊的商誉的账面价值）。
	（四）保荐机构及会计师应结合产生商誉对应的企业合并时被收购方的评估报告或估值报告，核对原评估报告或估值报告中使用的预测数据与实际数据的差异及其原因，综合判断是否存在减值迹象及其对商誉减值测试的影响。
	（五）对于存在大额商誉而未计提或较少计提减值，保荐机构及会计师应详细核查计提的情况是否与资产组的实际经营情况及经营环境相符，商誉减值测试的具体过程是否谨慎合理。
	（六）对于报告期内集中计提大额商誉减值的，保荐机构及会计师应重点分析计提当期与前期相比公司生产经营情况发生的重大变化，以及该变化对商誉减值的影响。若为行业性因素，应对比同行业分析其合理性，若为自身因素，应分析因素发生的时点、公司管理层知悉该变化的时间及证据。同时就相关变化对本次发行是否可能构成重大影响发表意见。

	五、加德纳公司商誉减值计提是否充分，是否存在进一步计提商誉减值的风险；

	会计师回复：
	1.10结合目前货币资金现状、经营活动现金流情况、本次募集资金偿债和补流的预计安排、已有债务的既定偿债安排、日常营运资金需求情况、未来资金缺口解决方案、发行人其他的融资渠道及能力等，说明缓解公司债务压力的应对措施，是否存在流动性风险，是否存在潜在的资金链断裂风险和信用违约风险及拟采取的应对措施；
	公司回复：
	一、公司目前货币资金及经营活动现金流情况
	二、本次募集资金偿债和补流的预计安排
	三、公司已有债务的既定偿债安排
	四、公司日常营运资金需求情况
	（一）测算基本假设及计算方法
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