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B AT RS FA25), 2023 4 9 AARKIEHE K.

A AT R B UM LU I R A AR B O E R E MR st Horb o B s i
L ELN 70% /4. 2023 SELR, AFHFEERRAI IR R AH BSFE K, HEH6S
o EERPEE T B, A ORER IR II6 55 N ERIIBR G54 . Bt J5 T, LS RAE A R AER R L €1 L
WSO BB AR BB IR B i FITAT 8 AL SR AR, (D BUBAR B a7 b A ey HL AR 20 T
Wit BB A B g [ F98 o B 24 W 53 9% A Gt M AR R 2o, ST 4RI S5 ATAT K AR E

SETR R AS BB RRENT, 2022 FE LR AT EM SN BN EE, k55 I K 3 ZRIE T
FRREYTIK, BB SRR T IR B A AR E T AR AT ML A R K e AR
RBEL, rE L S AR E TR SS, 2022 4 K& 2023 £F 1~9 H, S ERS T, AFE
LA TTERK H TCL 3. 5 REATWARMVAREE, 23w [R]N A f PR AN [F) 3838 b 55 E — e R L
A B AR B AT M B U o 35BS AT A R R ELR I LA i AN TS .
TA T AL AL RO BN IR BE I BOR, THRAF SR AN R R A T R T AR 2 R DR R

6 [ TCL 4 =R i /DB AR R, #2023 48 9 AR, TCL 4B DEIR RIS N 357.22 1270, ARH0 4 BAAELE [ I (7T g o
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I §£>QMN§@M1 TCL MK ARMARAR 2024 FEEF WK ZFE LN FLITRERIFHAE

ccxi e (BFXEF) (B—H) BERITRRE

GF A EIRDUKCT, W H R AE AR R 2R eiE TH R AR S R BB eI, (B E L
TN S R T AR 25 IR AR AT A P sls TR A R BT H R %, I AR R R sl B it i
TRIFAERL KT XA BT  SCHE O RIMb 55 Jee 1 B B2 58 ok

R 5: JLFERAF MM B HEXIER LT %)

2020 2021 2022 2023.1~9
RN ON 768.30 1,638.08 1,666.32 1,331.66
EERZF 13.61 19.86 8.78 14.62
H A 50.65 149.76 17.88 55.68
BE PR A R 5.12 29.11 34.87 24.32
SR YR A 3.03 7.43 0.99 -
RBErE 2,579.08 3,087.50 3,599.96 3,892.12
SRR 1,678.51 1,890.88 2,278.57 2,440.41
BErE A 65.08 61.24 63.29 62.70
ISR N S 57.90 51.81 55.43 54.81
SETEN AN SR EE D 166.98 328.78 184.26 161.44
BRI A I & R B A -387.74 -336.33 -468.36 -294.39
55 I Bl A I B A 228.65 127.83 314.01 76.58

ORDRUE: AR SRR, PR

I TRIIER )N, 4 T 755 B T S5 AL (B 17 %5 BB e V78 T o

fEfiRE S5, o~ w LA T H B RO, 2E S EL AN EBITDA JCikE & B fit
%5, 2022 SFAATIE A BIVEB Bl 2 7] A AN S RIUF DL MBOR, 2~ mIAE A B S s
BN G55 A R B IR FEAE AT sk s, (B REE AR SO, sAh, ARR2RIT M Bt eyl &
RIS BRI S, AFEEGEEAT T Istl, (2 H AN B IRIENY, 5155 HERe T HGR

% 6: TR T BRI I
200 | oo | o022 | 2m39 |

LB PR EEN ISR B A% OO 0.13 0.26 0.11
ZEWEINFINERFR S OO 5.09 7.00 3.66
KAHE%IEBITDA (X) 7.30 3.30 6.32
EBITDA F| SRR A (XD 5.17 8.29 5.17
FFO/L&ft 55 (XD 0.08 0.21 0.10 -
dEsZ R R &E RS O 0.59 1.13 1.19 1.03

BRI AT SR, s E e

A 2023 4F 9 AR, AFHIRBEATIEHE 3,125 1270, AR HSE N 1,477 1276, %
s e . BE 2023 4F 6 HK, AFZBEHEZKINESTT 1,137.80 /47T, ST
FLEE AN 29.84%, £ BN [E B rE . R LRI E .

AR 1 E AR RAT NIBE IR 15 ST R R IR PR S A% 58 3 [ IR AL, 5 R AT 14
Ja U AR AT R AL, i R AT N B S A R R s A g .

H &R

A 2023 4F 6 AR, A" EFRXIMARREIETT 23.26 1470, HHIREZEZHLEN 1.67%, ¥R
W RBETTIRBERIFE IR . eAh, A B REFRR IS SRR 5, [ 5B H ok 5 408 7= A
KA, BEIEFAARME S M. PR, AFLERFIA. .
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I gg)qmmggﬁi TCL R EFBR GBI AT 2024 FE AL IR A E AT & TRHZAIH AT
coxt | EE (BEER) (E—H0) [SRITERE

HERFBEAHR: RIEA TN ERIRE) FAHKTUR, 2020~2023 4 12 H, AF
AHB R FE A TCL A TCL AP R FEBINEA . MR, RIBUBEE S A E
AFERITE DL IRIE AT ERNE R, #EREHEH, AFEAIF A HELIL.

RS A

AT N TN SUEE BT (4R 5 A
REI

AT N SCAE R 8 PR e BT P 5 A
SMERSZHF

AT NP SR DUEE BT (IR 5 A
PR LEL

ZRERTA, A EBRVEE “TCL RHCEE B A IR 7] 2024 S0 A Mk 35 585 AT RAT RN
AR Bradt) GE—WD7 MfEH%EHN AAA.

5t

T g BBt AT T 125 S R A Bt AT A FIRILEAT A AT 1 R K 2 — . 7RI B 5 AR, RS bR T
ERAT MR EZEBE, TR H S E PR ICvE UL I E A S IURMBBE R R, %55 S DUN B 2 P R RS R i, BRIk, A
TR IR TIN5 2 5 RAT NI AR SE bR 2 B 5 DU P REAFAE 22 5«
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I @miﬁ4gaﬂ“ TCL R EFBR GBI AT 2024 FE AL IR A E AT & TRHZAIH AT
coxt | EE (BEER) (E—H0) [SRITERE

Mi—: TCL RS EFRNBRATRNGEENEBREWE (BFE 2023 F
9 AXK)

B RRARBHR FRARTE IR ezl
R RH—BUTIN TR NKRI BB R A k. CHIRE O i HARN— RN 6.73%
A RS A TR A VS IN 5.67%
BN A R A A ESESEPIN 4.35%
BBOEA =LA B IR A F] EAHEAN 2.83%
e EEIE 25 4 Rk AR A PR A BNz 2.19%
TS IESRIR A PR A A ESESRIN 1.48%
SR P E A AL CHIREID — ket 2 5SS Fhdr. BRIE AL 1.21%
FR EARAT B 0 A7 PR ] — SR F rhiE YR P2l A8 5 B FF B E IR S5 B v ik 4 e, ERI RS A 0.96%
HREAME  5 (AR BR A B — A B HE — W e i 454 W S5 FR 4] By, BT 0.90%
RS EHAIE S B IR A 7] — RELFIE R AR B K AR sUE S R 3 4 Fhr. BRI A 0.75%

g

BERRIR: A E A
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I @/ ik B TCL MK ARMARAR 2024 FEEF WK ZFE LN FLITRERIFHAE
cxi e (BFXEF) (B—H) BERITRRE

B—: TCL RHXEKEIRB AR RAM S BB L ERER (AHOR)

W86 (Bhr: Jim) 2020 2021 2022 2023.9
paiiEs 2,170,890.50 3,139,369.20 3,537,850.10 2,955,531.70
IS4 1,255,761.40 1,823,878.20 1,405,166.10 2,525,997.25
HoARIBGK 279,364.00 445,862.10 403,324.80 425772.71
21 883,495.80 1,408,335.70 1,800,112.20 1,976,419.65
LS UER e 2,870,772.00 2,927,193.50 3,336,674.20 3,586,292.23
Eibiedsigas 9,282,990.20 11,359,878.30 13,247,767.20 15,389,699.00
TR 3,150,831.10 3,696,588.50 5,205,383.40 3,757,233.12
T B~ 1,005,404.50 1,398,264.70 1,678,393.10 1,808,158.46
Fr it 25,790,827.90 30,874,969.50 35,999,623.20 38,921,203.28
HoAth ST EK 1,486,943.30 1,938,688.80 2,419,035.20 2,261,188.49
RIS 3,094,689.70 2,654,852.30 2,840,080.40 2,722,934.66
KIS 9,288,647.60 10,211,877.90 13,595,916.20 14,881,926.13
ISYTE 12,383,337.30 12,866,730.20 16,435,996.60 17,604,860.80
Bt 10,562,495.60 9,858,559.70 13,068,434.20 14,793,811.48
ffii & it 16,785,121.20 18,908,784.00 22,785,747.90 24,404,131.33
iR & 9,005,706.70 11,966,185.50 13,213,875.30 14,517,071.95
FIE 328,099.40 469,814.10 503,135.90 -
ERASTON 7,683,040.10 16,380,778.30 16,663,214.60 13,316,599.72
2 Mk 55 F 195,148.80 1,656,871.70 -100,460.10 592,061.93
i aAl Gt 325,440.40 390,452.60 473,139.40 244,226.03
A 506,520.40 1,497,552.90 178,805.90 556,844.40
EBIT 641,002.80 2,103,824.90 330,308.85 -
EBITDA 1,695,504.10 3,896,556.90 2,600,161.95 -
ZETH BN A I & TR 1,669,828.30 3,287,845.30 1,842,637.60 1,614,401.30
PGS s A A I 2 1 A -3,877,351.10 -3,363,304.10 -4,683,597.30 -2,943,897.81
B OIS BN A NI A R 2,286,458.90 1,278,250.40 3,140,065.60 765,773.50

Vg el 2020 2021 2022 2023.9
BB (%) 13.61 19.86 8.78 14.62
HH 5] 5% FH 2 (%) 13.06 10.56 10.54 11.08
EBIT FliE#% (%) 8.36 12.86 1.98 -
KT (%) 3.03 7.43 0.99 =
sl L (X) 0.92 1.08 1.09 1.19
A (X) 0.80 0.90 0.89 0.97
LA H2(X) 9.13 11.45 9.47 8.02*
IS 3 JE 6 26 (X) 7.34 10.63 10.32 9.03*
TEP= 45T (%) 65.08 61.24 63.29 62.70
REARLLE (%) 57.90 51.81 55.43 54.81
H I 451 2 5 4% (%) 24.99 20.63 17.28 15.47
SR ZE S LA TRLE 55 (X) 0.09 0.18 0.06 o=
2R A E SN ILA T A 655 (X) 0.35 0.89 0.32 -
GBI A I A B AR AR R 15 50 (X) 5.09 7.00 3.66 =
M 25 /EBITDA(X) 7.30 3.30 6.32 -
EBITDA/JH {15 5% (X) 0.55 1.47 0.92 -
EBITDA Fi| 2R [ 1% 5 (X) 5.17 8.29 5.17 -
EBIT Fl2 £ F 5 40(X) 1.95 448 0.66 -
FFO/iE 5 %5(X) 0.08 0.21 0.10 -

- A

Wi S

bE S A Y Sl e R K A /NS S VA B G R SR 6 o € N K e NI P V€ T S S A (S
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TCL MK ARMARAR 2024 FEEF WK ZFE LN FLITRERIFHAE
e (BFXEF) (B—H) BERITRRE

TR+ A2 SO B T H AR B T N 245 8 ) <Gl 7 550 5 V< i 50 5+ IS A S +— 4

R o ST 0 7 4 A 5 T
K% K SRS A5+ L 5% 0+ B 1 05 VR R 150
w % K 25+ 05
x  GREBHTEERG B RL25  t R A T I 5
% B R SR R
B AALEL %R BRI TR S+ 2B G HRE)
IR IR TV 4 RV 42 IR B T 4
FE AL I3t 3 AR 532 H -+ 55 25 O U 2 RO E 2 P A
K TR + HUAB RS TR + Al GORCHEE -+ FAb AR 8 S = -+ K AL 7
R P s EN TSI P4+ IS S 5 VR 5T 41 20D
?§ Tt R A B T
% ORI P05 i B U A S TP S0 108D 5860 o/ ML\ +17 5 T 44915 351360 K/
E GeRERK EL A+ B 8 P P390 860 K LN -RIA T 45860 T/ CE ML A+ A AE
TR R BB
ERIEX kS CEIION B A BN
116 2 il 2 i 44 90 R+ B 0 R+ 25 9 L+ % 2
36 1 i 2 31014 ¢ 2 T IBON
z P Y RSN b BRAR - I3 HH - T8 e (0 e -SR-S v A0 SIS 2 v 46
gg =8 - B LT ST EH -3 30 FE - e 07 6 90 P+ i -1 28 3 45 2 R e 1
% EBIT (BBLTAA SRS A0 e AL AR 3 AR M 25 T 4 5
%ng)* CRBETIEI o g ST B+ R 2 P
RTINS A EBIT/ i Bt 713 480
EBIT Fllji % EBIT/EMIRAN
WeHLEL RS SR S UCBI O I  E BON
¥ GRENEEENPUEN  GE L IS PR R 5 VPO PR K S Ao 4 o A A
% SRR 52 37 43 BB R SR 0 58,5 Ao BT R S5 ER RO 2 TR 0 R S
o AR 2 B R B P IR 4 R R TR B — S Y AR (157 TR >+ 2 5 M RS >
+ 22 VLRI H 3% )
" EBIT F 2 RIS 2L EBIT/F)E 3 H
ﬁ.; EBITDA Fi| 2 R[5 5% EBITDA/F H S H
I L R

TR B PR IR A

Wy S LT T L

e 1 “FLESCH . FERgt sl BRE WSO, SRR S RME S SR al. SRPZFISTH . MR ol K KGRk 55 (K AH
KAl BT 2. MRS CRTAEITENR 2018 42 RE— Btk 5 4k Ak a0y (W42 (2018115 5), X T RMATH G RUMENIK All, KRB
WA CRIB A= B SR B R Z BB KRB B ¢ 30 AR (CATFRATIESR M A A5 BB MR A 58 1 S——AR& WL
a) IEME R4 (2008143 5, AR LSRR S A A IEWEEN ST HZ KR, ARG IEHAEWSMR, Hilt THIEFRRAERE, ik
RIS 23 7Y 288 M U 2 P RE 700 TE 5 ST £ 48 TS 5 A <0 2R O i 2
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I @/ hikEEE TCL MK ARMARAR 2024 FEEF WK ZFE LN FLITRERIFHAE
cxi e (BFXEF) (B—H) BERITRRE

B : SERFRBFSRENX

AMacAs FSPAG .
(BCA) ZB/45 X

aaa FETCHMBREIRSCRE T, SZPPR REHE RS HIRE IR, FEANZARLTIABLRIE, L AR
aa FETAMBREIRSCHE T, 2P RELE RS HIRE ARG, ZAFIZTF SRR, L SRR,
a FETANBREIRSCHF T, 2P REHE RS IR I EGR, 5 AL, B AR EAR.
bbb FETCONBREIRSCRE T, 2P RELE RS HIRE )R, AFIARTFHABMECR, B XS
bb FETANBREIRSCHF T, SZPP REHE RS IR 1SS, AFATFHEMRK, ARREL KK
b FETCAMBREIRSCRE T, 32 PP SRESE RS HIRE I BCR M T RAF I DREAEE, B RURAR = -

cce FETCAMBREIRSCRE T, 52 VPR GEHE R S5 I RE IR T RAF IV TR IRET, B2 KR .

cc FETCONBREIRSCRE T, 2P RIEADREEIE G, HLXRATRER KA

c TETCHN R IR S T, R AR 155

e [1]8% aaa 90 cce B VA NGRS, R ME AL AT < fF S ATROE, FoRIE R (KT A5
RIS I DA 8T 2 P A28 KU AN 35 UG, FEANTS JE AN R SCHR G D0 1 0 2 B B8 ISR I B PP Al o RRER SRR BURF
BN T G2 v Al 2, X2V R TR AL F R LSS Z SRR B o

LEEHRS P

AAA VPR RESD BT MBI, FEARA ARG BFIABLRI 0, LR
AA R REAEFIF IR IR, ZAFIZTIARRIIE, BLRERK.
A VPR RESE RIS RE IR, B AR AT IR, HL B,
BBB ZIEX RESEFF IR — L, ARG T EEOR, ELA XS — B
BB IR RESE RIS RE IS, RAMAZTFMELLRER KR, HREELNE.
B SV RELIEB155 B B BORHARO T RIF AR, B XU R =
ccc SEPPRS RS RI55 RE IR EEMOIL T RAF IO IR, B2 At =

cc RPN REAARLLILSS, BARATRES AL

c SR AL G55

TE: B} AAA 94, CCC B LN FEEGSL, B MEHSHAT A “—"fF ST MM, Fosmg s IR T A5 4.

SRS P

AAA i e AR, HAZARRGHFIRERIA, 5 H KSR,
AA i 2 AR, ZAFIGH BRI mE N, 15 RESRK.
A i 2 MR, 5% ARFILH BT, 15 K EIE .
BBB G et — R, ZARZGHERMBK, {5 H RS,
BB i KT, ZARGHFRBREMRA, AR E{E R
B G5 e A PO R T RIFII AT IAEE, 5 R R = .
ccc i 2 MR T RIFIIAGEAEL, 15 KSR .

cc HARREIEEE 5

C REEAEE

W B AAA 2, CCC YR UVUTEHS, S MEMERAT A+, «—fF SHATH0E, FORIEREMR (KT A% %,

FARRERATS X

A-l NPT, AR BREARD, 2R,
A2 BAN BRI B, LAt

A-3 AN BRI — R Ak 5 ZRAMINE ALK .
B BAAEREBUR, ARFEHIEL .

c AN BREIBRAG, L KR =

D ABEHIEARATE .

e A AME S AT ROR
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I DiFEEE | TCLREERRGAERLS 2024 FEEE IR AEATFRITHEHHAT
coxi % HFEFH) (B ERTRES

Mz - B - Tk

Hohike AEHCH AR X ARH T AR BT R AT AT A 1R] 2 589 SOHOS 5 4%

M4 . 100010

. +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M4k www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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