Ean el
FEKE R IL TR = :
Kl N G &W@ D 18th Floor, East Tower, World Financial Center
1 Dongsanhgan. Zhonglu
MALLESONS i
.R. China

T +86 10 5878 5588
F +86 10 5878 5577

www.kwm.com

KT EARIFESA
X F ¥ B AR A FRAE) 3 A BRI E 3R]
2023 5 R KER MIEASAA KL FRY
ERELY

B TEBZRERHA RS

AT T EALRIFE ST (AT RARART) ZF BRZARMDA RS (TR
Arova) RoP EER) e9die, AT ERAL O A RRAIHERE TR (ATH
ARG W HARAE IR FTR]) ) 695 TURABE, #hos 8] &0 EA H W B IR AR
X TRAI R E QAT MARARKRD WEA ) T A gmAER, HEKK
REILS.

(o B AR A TR E) 5 w0 A BRI Z 4 R)) (VAT 8 AR (5w
B ZRN) RARE (P EAREFE NG E) AT RMAR (N8 ®EY). (P4
AR EERED (AT RAR GESED). (ETFER<EHEZZETNE (FA)
KA SEAEINIRAT ik > 8 4n ) (B FT K 4 B[2006]175 5, AT B4R CARAE
RAT BN )y KK THUE B A 42 I8 b 8] 5236 RAGHh ) B K 1) AL 6938 40 ) (1B
FKR S E[2008]171 5, VAT AR CRAGHB S EiB4a) ). (B8] RACEE
BEAEY (FPEHIEAKBEEHEEN LSS 148 5, ATRMAE CEEIEY). (TR
AiEY AR TP L <F e b 4 iR b 7 8] K36 AR ) TAE4R 5| > 0938 400 (B #
% 4[2020]178 5, VAT AR CRRAGH TAEFRE]N) H)E,

AFTARAE (8] 35 ) (GEAEY CBRACEINRAT Ak ) RAGR 4] B id fa) (5
IR IR AR TAEIE 51 ) SR ATBCEAL. 30 THLFE A AL A (VA
TRAMELZEN) A (7 BEEAEIDA RG] FA2Y (AT HMA (A8 FRY) (F
vg HAFR A M IR Z XY 69H AALE B B ARIEE L.

RPTB % IEITRYE CGEARY (BIFE 5T ARk E L 55 k) A=
IV E S PTE Ak A2 b S B (GKAT)Y FHE B AGKEE L3 B L B uAwT
CREAEREELENEL, PHREATT HLZRIT, EMT IR FTAREEAR
0, AT AN ERIE, REREEZELBFATHELTASE., Al T,
TR R4 E WAk, B, REEBRILR. RIEFEERF T XIERH,
FAR DA B IR AETAE.

SHRRESALBHPAE
3650 | peEB | AR | 7M1 B0 | A | EBERITIE | KR BRI ED ) ST L8 RN BN | B8 | fRTHE | RITH | B/RA | I8 | BR @8R | BRI | HRER AZRE
35| BER K= | 44 | Ea

Member firm of the King & Wood Mallesons network. See www.kwm.com for more information

Beijing | Chengdu | Chongging | Guangzhou | Haikou | Hangzhou | Hong Kong SAR | Jinan | Nanjing | Qingdao | Sanya | Shanghai | Shenzhen | Suzhou | Zhuhai | Brisbane | Canberra
Melbourne | Perth | Sydney | Dubai | Tokyo | Singapore | Brussels | Frankfurt | London | Madrid | Milan | New York | Silicon Valley



ABBEREEZTILS, RTERT a8 A5 AR = W IE4 A X o) AF,
OAEH XiTR. AR, Fat AR S WIEH PT I B A48 X F L AR F Rt
ITTH#E.

Ak A L4 6 B EL135) A0 8] o T ARIE:

1. 28] Q8 RPTARLZIEITREET A B ARFAET LA TR R 5] gk
JRs B mAAA. SR AR, L5 ARERIEN;

2. o) R AT 6 A Ao AL BT h g TR 2 Aol R AL 2. A BF
AR Ay, HFRAEATIGH . BARRE RERZAL, B sl AR he,
£ 5 R —E At s,

KFTALGE G o 8) AR 2 W EAS AR K 6 R AR P LA R E L, HAURIE F AR,
ERESEA (HAREEZNLBZEY, RaEPEHFAFNTEHRX. FPEIBRISF
AABRAF B EERR ) FEEALFFETIL, FRMRBAATF BB EE
R FEEFT I, AP RIS ARG W EAS T BT R Z A . B AZAREF A
HEEHUAB LT, MEFEFEFLEFRALEAZTN., EREEZLH A L
W 55538 R AE AT R BT, APTEBATT LZ2EFTL S, BiEFRRTEN
AR e B 40 A S A AR AR AR AT B T R T A9 PRIE. AT T
BRFEEENFEZRETEZM AL FFIIMIIEE IFNSZE, KITRBA BT
0T, NG REAA F Ak Bag B RAE M Bk E L,

AP B8 A EAR T A A L KRR 2 0 L T2 —,
HACADR—AIRIE, FF/RIZAR L 09 AT,

KIEAEZ L PAAE 2 8) Hy T3 AR B W EAE Z B 69188, AR AEAT H At
Bt APTR Z 8] [ 2 A a6 K E) Y IEAN BT R4 6948 % S0 5 B AR R
B R AR, 12 a 4 LA | AT, RAFE G| R M3 2OEE e Ll fig,
AP AR iR A8 5K AR 6 A8 AL R 5B R F ) A A

KPT# BBAR AT AL oAb Ak A7 M . BAEATE A R TUAEAR, Tl ki
BFE AT

— KR WA 6 e RAL S BAT B E

2023 F 12 A 7 0, N F 2 REEFLF LT RAVARE Z R UELE —+
AREBG A F BT (T BEEAEDATRNE FH I A BRI R 2R
2023 £ 5 Z R IR 2 E W EAR 69 UEY, REATANE) B A BRIRS) MR 2%
X 2,727 % %3t A% Bk R4 64 43 299,562,000 FEFR4IMHIZZ T E



W EAY

2023 F 12 A 8 H, n &) VANET X LIBIEA R G FT M sh3 F BiE 245
AT B BEIEARFET (P REARNARANE FZBEFLFH BT REBAR
NEY AT EERBRDABRANE] FZ BB EFLXE T ERRIVADNE)Y (P EZ
SR R3] % T 5 va 20 A BRI AR 23t R 2023 4 5 — Rk X 2 ) ) 24K 0
NS

2023 £ 12 F 27 B, /N3 2023 5% kKGR ARKAFGEEE (EFFE
SR PR 3) 5 9 27 A PR IR Z 31 R 2023 4555 — Sk JE 219 248 694X

EDS

2023 5 12 Fl 28 B, 2&8) ANET XA EiBiEAZ DA M b5+ BiE 5 A 4%
FAT EIELARFIRT (F B Z RPN A FRAE) 2023 55 — RGBT AR A K23k
N8

2023 4 12 f 28 B, 28 ANE T XA LiBEA 5P R sE 5 & B el A48
FAZ EAEARFIET CF B HRA PR 3) £ T @ W44 5 va 1 5 — ok ik
b 2R, N B E AR B S A RANE Y, w5 v 1 Bk MR M IR 2t
X =T W AR F R S TR ARIE (a) k) AR KA. EHLAALE, MR
AR RN E) i 4okt 30 BN, A3ER|id4ed A ANEWEZHA 45 BN, ¥
A AT AATATAF BAB K TAEZ RN 8] R 5 3 A RS L 324k, iR A e
REAEIARAATR LRRAG, FAE B ad e s s, xms (L
%) Fd 8 ARIE R AT AR 04 2 7Yk 4 AT,

b, AFTAA, BEKEEZNLD S L, A& AR 24 EMm
JBAT T UM Bl Bt 3k F AL BAZ BARTE S S, b CIRBHUIRAT ik ) CBEAR
BB il e ) (RAGH) TAEIRE] Y (B AR B (5 v SRR 4]0 24 %))
B XA

=. RAEMEAGERER
(—) AxrEWiE4GRE

AR (B BRI AR 2] B4, N8 IR ZBATRT— /AN 4
S NG A S RA T &4, F s — bk A BEIRA) MR 2 5 9T 45 B A AN S 4k
HATRRAR: (1) MR8 L —F a8 A% P AR TKT 12.2%, ETMETRAT
APk gk (REITARA AL 75 4afh ) KF; (2) FR469 E—4F B8] 4 AR 4
BT o) E—FFAF)E L RKETEKT 7%, ERKTRATLF3 kg (XA AT
ARk 50 oAEAE ) KF; (3) TAEFIREFRZFIEMmE (EVA) %48 47,



RIE (F WA F R F =+ L5, o8 RibABa Ly B AR, 0
L A vt R AR G PR AR M BT AT AR, o 8] 45 BRI B T AN 5 42 T A% 0 SV
A (RIHALE) HE, FFiel (aa) k) el g AT 22,

MABNE FZBEELAEETAAN. HZBUBELE —+ 5 KAE 2023
FH D RIE IR AR KA A FGR L (£ TFFEEARMA NG Fmi A K
FR A IR 23t %) 2023 45 Sk IR Z 5 W EA 693 E N (F B 2 R A R3]
2022 HAEEIREY. EkiE R RAIRE LSBT (HakEE otk ) BBy (Fit
FAEY (L4 REFRFF (2020) % 10076 5 ). wARELIAIHTITESPT (455%
LK) BB (FIHIRE ) (K48 (2023) FF 4% 61398485 A0L 5 )
BNE)BLER, A8 RACHE (FH AR MR 2R AN FE IS
Z ok A PR PR IR Z A gk B AR, EARET LA T

X TN

1.2022 #3435 KA FEA 13.9%,
FMETF 12.2%, B3 T RATL-F kg K
F (8.4%), i RFREEAE.

1IRAH) b — 4 F N3] B I %
F&F 12.2%, ERETFRAFLT

Ak gk ( R E AR 75 Hf5E ) KP
2. fR4 8 E— S s8] 3 A AR T
4y b — 2 )T A K R KT
7%, EARKTFRATLPHLS (4

2.2022 %IR8 T 0 L —FE % F)
HEARKED 3.1%, 1&TF 7%, 5 FF
AT P 3 WK (2.9%), KALiHEM
A,

AR Ak 50 424l ) KF;
3. X REFIEHiE (EVA) £ B 4%,

383 2022 F2F¥MmiE (EVA) A&
{8 % 549 1L, 1& T % #% B 47 56012 7T,
KA SRS,

RAE (H PRSI HEIR 2R H =+ LENE, NaExF iy A KRS
IR Z R X 2,727 4 85t %005 — PR FRAG AR I Z T AR 1,

(=) AREMEHOET

WIBENE G ZBEELE R T AL, FZBUNELE =+ 5 KANE 2023
5 R AR AR KA A FGR TG (ETF P E AR RS F W A K
FRAR| M IR Z 3t %) 2023 5 — Bk AL Z B W £ AR 09 UE ) Ao 8] SRAE 69 AR X =) W
Tk, ANE) AT H ] A PRIRAE IR 2 it R 2,727 4 st %3 5 = or fR4
9 43R 299,562,000 L PR ML Z T VA ) W IE4K .

(Z) AR WEA 6= BHAE

ARIENE) F 2021 4 1 A 19 B FEE (F B Z A A T3 F v i) A BRI
VIR Z R T 45 2, F il A PRIRE R ZR T 0454 3.06 TE.




AR (BRI 2 X)) A ENE . N B ZREEAE AT RS
BB ZBRFLE T AL A 2023 F5 —RIER LA KA 5 %@ it ey
(£ F o B ZEF A TR E) 5 va 0 A BB IE 241 %) 2023 5 — ok R 2
W IEA 69D, 8] R Rk ar B AR6G, ) 3SR E T R A4 69 PR IR T
AL, 8] R W B T A (488 FF AT XS Wt 2R IR ER 1
ARG EREN ) 5T HH% 3.06 T SIKIL ( RiHA18) H=, Fm (o
) WAL BATAE, NE % ZBEFRE AT RAVUHE B WAt SR
MRERZET1IARS A (2023412 A 6 B ) 2Na&) REZIKEN & T 5 v AAFR4) AR
2T, 8] AR E W IEAN 69 =) A& A 3.06 TTIE.,

(W) AREWEH G ZH

ARAE T B EA BT A PRI 8] R Rk 5% B B 403 AR IA B B) R4
B FH, BREAFEZEZ LB EEZH, N5 AT EIEARILE LA RFTIEE)
iy nE I ARRE W R4S R HEATK P (B881231645), ) ¥ B EAEL
vk HA PR FT AR E) Eil oo E) W aE A3t bR BT R B3R A AR b kAR 4 4G
299,562,000 AX % w9 H1 % —pbok PR R Z 6= it P F 42, Tt T 2024 42 A
29 B 7R AKE) W iE4Y .

b, KPPAA, RREEEAGRE. 5. DM R D W44 2 H4
B (BRACEINRAT Ik ) CBAE I H) B ) (EAED TAEFEF] ) (B Ak
B (F g HAFR A IR 2 X)) 49 AALE,

= #®

R, APTiAA, BERNKEZ LB EZ B, N§) Gt AR E M4
AT T B s B0 e R AR BAZ B E N 5. RREMEAWERR . g, @
T I A& B ] W) TEAE 2 HEAT A KRB RAT 70 i ) CIRAGH B ) BB 4a ) CPRAGH
T IAEFEF| N KB IEDY R (B HFRB L Z X)) 698 RAE. A8 % E’
AROK ) W IEAE AR (o a) i) SFIEAR RN AR IR EM T A A E
AR T4, JHREBATAR AT EIWE L 5.



(MRAEL, X CGbEFTEAFETESFAALTF EERRMDA LN FWH A
RRFRBI L 23 R] 2023 58 — AR EZE M4 A TR EEZALBYZEF
2F7)
_m-? N

7
>

2 IR )

A T
/’Lﬁﬂw
F M
A5 A g/i/éi’
i %

—O=—wWHE — f=+7H



