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o WHiENR

BER (L) 5,358.55 6,172.56 6,821.82
AR (278 1,108.01 1,247.93 1,406.76
FEE (2T 661.67 798.47 931.66
ki iz 342.50 251.32 233.00
HHE (27 120.55 88.98 78.63
sl B N AT 120.01 85.88 84.65
PR AERE (%) 11.32 7.55 5.92
BWHEE (% 46.60 54.95 59.59
AR E (%) 197.71 186.58 233.36
BRI R (%) 16.03 13.04 12.03
MEhMEME R (%) 238.90 213.79 222.43
FREREE (%) 16337 147.26 129.57
EBITDA #2541 (X0 2.90 2.37 1.98

& %/EBITDA (X) 10.87 15.59 17.03

 [ER R 2 ﬁtﬂ’]f e AR LIRS T CRPFRE k0 AT il JF .\.JU},J rfl )L{'A‘H ”JL. 11 2021-2023 SEJE ii in’.'. J‘ 'I' 2021 4F
.MM, 2022 4Rl l] T WA 2022 S 4508 2023 SRR G AIEL 2023 4RI A5 B AT RS WA K. SRS DR e i
A AR A SRR £ B BRI A R A3 AT SR R R O AR B s [20AR S P BT L AR BRI b S e b [ R R, e
e R ARG T B AR R L, R

O [EfTukEEE: (2023 F£¥B)

sk 5 HrEt A (BEAHE C42) HFE S 357 Bt % 5] 4 #4 R e 4
MBEE (L) i 2
(2.6) (f&.78) (%) (%)
I RAE SR 6,821.82 931.66 78.63 5.92 233.36
HHIES 6,958.53 793.70 87.69 7.39 177.28
FE A 6,243.07 44126 61.64 6.03 192.32
FEHH 522752 668.59 70.47 7.39 162.21

Ve CHIRTER” N HRIER IO A A7 BB R o o R R AR AT A T R R P BT S
BHIAE" R
BERKCHE: A TG AT R, il e

VAN



I g%}qmmagm ‘fﬁﬁ#ﬁﬁﬁmﬁﬂmmﬁﬁﬁ%ﬂ&ﬁ%ﬁ%ﬁﬁﬁ%ﬂﬁﬁ#(%E%)
[do{ ERFRRE
O FHRE

PRSI SRR
(C230400_2024 04 2024 01)

BCA #5)] aaa
S ST 0
B AAA

E:

SME R TRIEFTEFEH ARBERRER, BARANSKRAEHBEGLERARGERAR (TR “EHREE") . L
THABGAHRAE (WFHEER “TTHR” ) Ml AR ERRGERAT (TR “hUAR” O & 24 FERFH=
KER, KMRENRNANRELSRAERANMEEERREN: DRRRREHREA, BRIREAEE, THFRE, HEHmE
BlF, BRA—EHTRFRETL. bAh, EREEET AENEESEIEHRAT, EAMERME AN BB, 558 ST

-
B — S . SNSRI R SR R (A R . i
FeEW: Pl {5 ERES T LT 7 5 B C230400 2024 04 >
-
7
-



ik @R I"RIEHBRMERLT 2024 EFEEEWHREAZE LT LITEHRLARRS (E=HD
CC

X1 ERITERIR S

RITAESR

ITRAEHBGERAT R G2 1991 FRILASTRERET IR T RRIT” ) EFZHE N
M. 2010 4E 2 A, AFESRKANIEEDABRBERBROERAT G, MONERZH EHRA
"o AFT 2015 4 4 AEBFBREXHERAT (FfR “HFHKRZH” ) L, BHHER
1T 17.02 1218, FRThEEEE 4 320.79 1Z# M, BE 2023 FK, AFFEMTEAN 76.21 LT AR
M, TEBRBERMEFERA. BE 2023 F£K, ARIFEERRRE 237,772 17, HPhEHER
R EFBMARAT (LLUFFER “HHAER" REARIG: 000623.82), LT AR MH R
AT (BAUTFfREIFR “TFHA" BREMRG: 600739.SH) FH L ARFVERABRMERLA (LLF
R “HIl AR BERD: 000685.52) K H—EATEh ARRRRELAE] 40 A8 20.00%. 17.94%F1
10.34%.

B 2023 GEK, AFCETE 3 AE. BEN. BIEXEE 349 Ko aa LEkEE. #E 2023
FR, NRIEFFE-FHERTAR TR, FESKRAF 1 .

#®1: BE 2023 FRAFEETAF LB R LS
T A ] SR R b 2514 1 R i LA (%)

IR R 4 R IR HA B BRI E. SMEED 100.00
ImRGHEERFEEGIR AR TR PR . A% P IR 55 o) AR % 45 100.00
ITREREERA A IR T E . 100.00
[TRIERBEER (7R ARAF ITRRE TE# 9 = B L %5 100.00
ImRER CGFE) ARAF TR E e 100.00
IFREERAE (K ARAF T R FEERLE. HERLES 100.00
[FRESEEFRAT mEESE HERE. B, RrEHS 54,53

AFFEPIEIL RS HE ., EaH

e N ik
Sk EEAIRA T £ %ﬁ}%ﬁ . BEES TR

22.65
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AWAGFRATIEA RS AR 231270 (&), BB 91 Ko AR A 0 E E R *,
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— B . i SE A SRR R T B, AR AR — e AT . AR
ATAGRRTF . AHBSRAERTE S BB 20T 55 R T R A7 AN E 5
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Al 55 B
BRIWME BRI 5
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B E MRS SLARTASE, REARNTEMAER, RRBRNTEDEDSFLAHUTRYEBEIF.

2024 F£—FFPESFFHKLF T, GDP WK 5.3%, RILHK 1.6%, BHEREFENFE
BRI WAEF=FER, 5 AR5l R HE 25l K Ttk R A L BT, =)
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HRTTAT, AR ORI TTRR S i U IE,  BEATE A STIR SR (R PR

IS E RN, HRTEFE KRG T I ZERE F A= fint, HE-EH 0= K&K
& BB B2 T AR 5 2 bR, A5 R & i 5 BB AR I S BAT L A $
T 10%, R E KRS G S . (B 5 0LRET, 250 08 RBm K i AT A (R AR
EE . WINEHEE, BN THEE O “H=R" KRR SHE, 360 & O
Y MIBACEHRER ., 8 ke AR RS T B R S eI A 34 Sh A BITNR R P T R 3R AR SR TE K
BT, HrIHShRER AR RN (5], MWMTNIE, GDP FIs BE 4L 61, MR 5 % AR
Z B MM ETTF; WBIFIEAE, 4 O KBRMNTE R T EWALF R I0KE—5 17, BT
ZireRbEIMESa e, fl2T RRRKBOR R 1.

RS E BRI, o I LB R S B0 22 B SR LT A R T A B A A R o IR SR 4k
S IR, EAFRFBOREE, RABCELAAS, PR Ima R R AT R K
SR o) R e M, A R R SO A DU S P SRR BT, A PR P S B A SRR R A
FFEERE. RMBCRIRF P IEE WA 2, TERERISD A BE 7545 10 [5]  FeI0 Ar #%
AT BPRAORIL, 51 St S eRa B AR A . tbAb, MU 1% 4 8 5 A 3% & AR
BT AR UK R B HESD A2 7 57 3 T AR R TR R

ZrE Ll ERAER, P RAE E BRERE T 2024 SE E AU E LK S% AL MBI, W PKIRE,
BRL A TS RGP R R 2R MERE, FES K RTFOERR R,

HE (2024 F—FEZWEFSHFSTY, REEEE hups: A\owwcexi.com.cn'coredii Research detail/111262type=1
-
1Tk

FREEFRA A, AETAREHERR, WEFFHFERR, EHTLDRBITNEZRILE; “HEAK
M RGREL TREE. BHRR. BERELRN—HETFBERER.

IEF AT 5 A TP A %, BEAE AT R IRANESE, SRR FREER 0, & iEm
Hily NAFFE R A EFRE, BT . PR ASHER S, MERTEkE
WA RS B] . AEREA T MG T RS A A R, EHA T EC L “HRHRAT” R
RN EE, WEFAMEN; FEEERYE NEHF R &R =R s, SmEmmR
BRCERT, EFARME SRR S SN, o R T, Fg s
FERZHEH R, LARZHISIATE b & Pud R R, EHA T MR . LR8N, P HhEE
TIEERVHE L 25 e R 2 8] ) R s BEAT S AR T I, TR 69 [F bRk & FE AN Bl 25 2 =) i [ bR
Wittig, EFRk SRR R SR, BATHIREE TN EEHE, TR E. i
17+ BLAk 5. B Rl %% A& 5 i (E, thHEHR AT TGRS iR T EE T
Ry EHE T, WHEEWE T, BARL A ISR TS DR &M 224525 (454 T L EHhE
Z5 0 T BRI IA 0 A0, T S AR AN 4 U A AR BIE 35 20 7] LA KR B IEIR B Ak 3R G
FMEF AR ERBEFUERMRYE, TULESFERENSGANSERNIFRNRE.
fbs RN & SRR FRIESF A RLEI L S 00%T . RAMAEE . HIWEA ST IR, s E
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I g%)qnm%cmﬁ RIESRNARAT 2024 FEEE LR A AT LTENATRS E=H)
ccxi ERITRRE

Bife s AN R AR R RIETE LY (LURREFR “SHFEE™, “HFEK” Bzl
it FRAHA. AN, W T RATSERERR DB FERZI AR, BB
TAHREK S 4, 2035 4F, AR B AT SRR RRK Eir, REHRE TREE. PR, £
EREREN N TFEOREGE. FHERS A REERERES “HER”, CHEERHESE
TFHECES BN, FHFEEHR “ 1N BERE R,

ER (FEEFTEE, 2024 F£4 F), REFE.
EBEESXH

FIREERRAR, I"RIESHL SRR, SMAERBATTLA. R, AFLSBANSTLE
ERE, LEIHEAHE, VEEELS, RAEEBISE, XHRANALZUN SRS, B LRillH
AT HEZ AT, EER—ERNESRSE; RITLSREBERE, 2023 FEHRETHEAFME, ATEWEN
BIRTA.

REWHFEERE, ETHFEER, REBBENTEREF, RRERBEHIRRIL -
% 2: JEERAFTENMBANMRR R (27T %)

ERIZ PN

T EE % 136.45 39.84 111.02 44.17 10531 45.20
PR % 126.63 36.97 99.43 39.56 78.91 33.87
22 5 Bk % 68.67 20.05 28.66 11.40 37.09 15.92
RRAT I F 436 1627 6.02 240 5.82 2.50
E 6.40 1.87 6.19 246 5.86 252
i A& 342.50 100.00 251.32 100.00 233.00 100.00
FoAthall 5 Rl A (20.58) (10.60) (3.55)

LA S Y E L BN 321.92 24072 22945

TE: LA S5 s — 80 AP DA TE
GERLRU: TTRAESE, A [ e

W EIRAR R

REJBEST “BUEF 0" WEEES, WL EEERY, REEFS HRETGEL, #
BT HE =L R G, R B EEEORFRTTRABL T EMETEIRE. EHREZR
B L, (RUETEEH, BEHSERBRTFAME R TIHK.

AT B SR R AR S RAE . M. A SRR, AT R
SR TGN, 2023 G50 A AR S AR B BN T LA R, RN R 5 L
LS

W EEEMAELENEITH, 2023 FEARET “ULEATOL” WEEEE, B RBEHRARNE
REISUCEHER TSP SRR, BT RS R RIM B EHEE S nsisk EREizE, RRITHER
AR, RAAH Z X APP, #HEERT B ST e Ak b E S AR, RE%
PR EdTHEN, FHEEES 2 REAMR, B80S EHEEREMRT RUERE/T; InRiE
AR % E R B R R, HED “TTREIC” MUMGE RS T 6, BEA R RISk



hiki=ER ‘ ImRIEHBRMDERAE 2024 FEEEWERBENFLITERAANRAGS (E=4)

ccxi ERIFRIRS

R EWRT R, RINMEFRSEES, TENMEFRSER. BE 2023 K, A7
T E b= oA FUAR A LB 13.98%, 2023 SRR M iTiH A B RS RA MAETESF AL
=1, 2023 FEZ LB T G e & (FINEMR RE &%) 88 iLEE56E 2,168
275, 2023 FEAT IR ERE SRR 18.57 Hfem (Wiagit) . FH T 6.71%.

R 3: EERAFRELZIERT S SR A0 L5, %)

Wi 2021 2022 2023
UEFR R bl i Qi : ; A 2 :
A2 B3 i Jz 43 4 2 B T 5 22 B Tl J 43 %
[ 20.03 3.88 16.99 3.78 15.79 371
4 128 3.49 291 6.29 2.8 5.00
i 37.81 4.99 4205 476 49.82 4.94

VE: RO Yo BRA F MR 170 ORI AR KT 53 A P T 2R B I 9 5 2 B L -
VORI [RGES, PR b

MREL S A, AR TRESE AR RAKRIFRI\BES LSS, Bl RiHEr4
RFART KRR (FE) FRATIAESR AR REMAZ S (FEHE) HRAFEEFEE
P AT M T I AR PR B R IE B R SS

AL, RIEFRE A TFRO T AT ZIES (BB S48RAT (LLTFRER “T5k
fa (FB)”) mE RS LRS, W TSR I 5B EiT RS, 554
i, FH B ETT R 584 EFRAE S RS, &RBEINTE LS. 2023 6, "REL
(Fil) EEBRENHEFMERBRT, HFURNREIN 22.58%, 7 5 H#4E &7 L 28.75%,
P i SN R EE 3 0 68.93%, I BT ERUSON [ EL 4% 30.86%, T4 B & R 4% AU AL SR B I

R RS 35 D T, 19 el T AR MR A A T A A S, A T B Al 55 S B A e
K& 2023 LK, AFILRNFARE, BEF “FFGRO0RA" , EMGEFRS . &RRIEN
IR, (Rl S5 (AR AT PP R R . U8 2023 R R, 2 ARk B3 fh b 25 W AR AU L AR BT
M7 5 & 5.39%. @S 5H F6UE TR LERF R I RAEARG T TR, 2023 4£ 4
Al B R AN R LA sl s =R R OR R . B 2023 455K, AR @RI
FHERY A R EPE 1 2,558.68 1470, B EFARMEH R FETHI S RS E W=, BN
Fl th % < OB 2 AR 1.44 1250, BLEFEARF FTIsD. HoAh, B 2023 K, ARBEIMFR
SSURAEE B R AN 2.58 1270, HIEAMFR B BAN 17.22%, AT L H S 55 1 RIS 1
o

[BI2E Mk 5577 T, 2023 FHR RIS MR FREAS, A FEABRERME,
FER RIS RN, AT B 450, BRI AR BT L7, 3 2023 4F
AR, AFEE ARSI AR R T R 55 R A 123.26 125G, B EERAFTET
e SR I 4 B WL 95T 2 PR 20 DRI EL B 6 SE R BT T B, BRI T M o5 s A RSP B R R 1%,
2023 24 A B R B A E WAL S BN FILEA BT TR R B 2023 5K, AR ENIES SR A
R A SRMERIT 433.05 1278, B EFRIEAH T FATHTS RS E YR, 2GR & 4

VAR P SR A Gl £, 2024
T 5 RIS .
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I @,ﬂ]iﬂ‘ﬂ%@mﬁ ‘ IRIEERBERAT 2024 FEEEWREHE QAT LITEHRLARRS (F=H)

ccXxl ERITEEIRE

BRI A R 5.76 AL TT, BUEERE BRI
R 4: EERAFREAPMEER R A0TT. %)

2021 2022 2023
Al 5 b 7 ol 95 A AR 940.09 830.25 889.89
HERFER il 286.66 262.72 247.73
i 7 & R B A 60.73 54.56 52.08
LA B 9 & R 35 P A SR 9 X B 0 oLk 55 A 128.81 96.29 123.26
B 4 £ Jit L A7 330.54 208.42 237.11
T AR 2 EME B A 7.53 gilc e

VRPN RS, G b
Bhh, AFEETFATR T REEAEIT R 2023 F£Lk, pEAFTLRERERE.
IR RN RS SEMEAE A S A RN B R S EE 2 E 2023 K, fLEMNEIFEHN 0.40
147G

HBIRITIRIR

BRI R T H I 55 HREH O E, HHRWF ERRHTTRE, 2023 FRFRITAIF WA R
PETRE, RO HEAXITH K, TIN5 7 ST B 1 W A7 R A7 A M

AR BT EEA SRS SRS SEU S 2020 £ 7 ., TR
E MR A FDREL T4 BE . EFA A RENM TR 6 A . BAZHEA A G ARSIk H X3
12 A A R ARG R EEN AR T B EEE. BERR, ARMRLF TR OEK
8, EEEHEEERINEMAE. 2023 540 B ERT LSRRI R LLIS A TR, A£E
A G BT

AR R 7T, A7) BT SRR A SR G R E A IRAST B, B St Bkal k. Xk
RS R E K, R AR E e, S XN A, IR AR AR et . R
TR, SORBEIHSAR: BERAERE, BRITH BN, RIFERZE M E
FEMMmH, LS EME, SRR SEEREEES, BRAULRDE & AW, =
AR E SRS SRAPAT L S A FE R B S, FRER AT S SO E . 2023 4, AR5
R Rl % R4S 58 17 5, BB AR5 &80 163.67 1270, HPEIRATFRATFABEERE
3K, FREEH 2033 1270 BRIERITRBEFE 14 K, TERBEEH 14333 1475 BHTAF
O FH BRI S, MRS EZEKE.

FERE T, AFRIEEINSRE R FERN, FFey RERKIEE P ER, fIFAHEIE
g, B & RIERIIN, AT A FRaR IR . 2023 SFEA R HARERITRE 416 1, EK
B4R 2,444.42 1250, FEILCHKIERK. RIE WIND 4iit, 2023 FAF EEZEHGERRESS S
8 41, #2022 FELF 6 fir. AF WM MIELEREREREE, 2023 FERMRITEOMHSR. B
FOIF . SARM AR ERREE R R RRAFE G 67 ), AWM 256.34 147, [
bk 35 S E KR 4

5 EERATRRBHTWEMERL (RA: K M 2D
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I @)mim%lzmm ‘ FEESRNARAT 2024 FERTLRAZSATFRTENADNRS FEH)

(<9 ERTRRE
2021 2022 2023
ERERY 4 17 17
RS R
FEREEM 14.25 184.07 163.67
ARSI 40 188 416
s
ERH R 30995 LAenTe 244442

BRI TRIESE, s bR e

WE 55 i) Mk 55 T3 T, 28 F] B 5 ) M 55 S BT A E HFWEL ., BT =AREEME. S ES
W5 JTTH, 2023 4, AR SRR LB, SREEE. KEURRBGER ST, BRSE50
Fid M EA TGS, REFTER N, Biidbiidd HmEA LA, 2023 FEAFS
F5eE BRGNS I EAR 5o A BRI E RN L, BRI A BT RS 58
HEIPEEs, SRS UE, AP R AR R B ALR S RS . 2023 AR O ) S U 45 B ] A 55
WA 0.38 1270, [FILEREH FRE. B=MOLSI5mE, #2023 FK, AFEAXDFHEFEES
AT 34 5, K R b S HEEERS.

LeAh, TESEAMEEERAT I S, AF EEEA SR FRNTFAR KT (Fi) HRA
A (BATFRIRR “7 KRR EEY TR S. 2023 4, " RMEFERREASE (5 IPO.
GDR. Bl EfGHRIT). WEBEZEmME 47 4.

HFEER SRR

A AT B E B0 FEST, 18 2023 SFLINEINLIF FA7 UE3F 5585 LI REH &/
B[] (EFR B Bl 55 B P AR BRAF SR, BB HE WA FFTARSE; A BRESWF B EHRE
TrW S, RE BRI THEERFNTE; BREESELG/THEENR TMT RN
S, BHTEELHRG L ESLHEH

AR B REEN SRR EBORER -GS, ARESEE S LAFESER S 2023
T AR B AR He s RN 8] EEAT BT/l FE7E SO P 5 LG T %

W E S, AFDEEETTREE . RN R AR R (FB)
ARAT (LIRS T REE (F#”) FFRESEEWS . TREEFERETEMEm%
A B S P BE RS (0 B, AR B Y a2t ALK BB RSN, TREE
% P ERAREREAARTT . [FIEAF . FAHL I3 & A R NE ER % P Bk, 2023 &, |
REEFEFLENETHE, PRI, REEH. SURIE. SRRSO, aREER it
i, AWEEEENS . 2023 48, REMREZH T IEHFTHRES LHSEF BERSHEE
PR TR 7 SR RS RN, TR R MG RT T, BWE 2023 K, TR
P I SR R BB BT T R, b, B R PR S A BT R T
G WP E EI RN T B P R A AU BT T M. 2023 AEIUERE, TR EE HF
S EE EH B4 2

I E P E WS IR, ARELTREE (B MEFRIEFRER LR EHERS .

3OfihEles: R R, AFYIF, 2024
BRI PSR A S 2, 2024
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I g%)qﬁmﬁtmﬁ‘ ImRIEHIRBABIRAT 2024 EEEFT IR B ZEAFLITEAARRS (E=H)
ccxi ERIFRIRS

IR R EEREEE MK RQFI B 1R Eria s —.
F 6: LR RS B EE S R 1200

=l F A 4,932.44 2,711.83 2,046.62
Hap. EEHEER 3,525.61 2,106.69 1,186.55
AR EE 1,297.97 539.30 801.24
I 108.85 65.84 58.83

VERI RIS, I

AEREEHESHE, AR EFEEIERTFAR RESENSR AR HTAEGTRAFES
FENE. TRESNGTEESENEELRES, EAFEZREESNENRTEEAZ
—, IRFRIS AT MFE AT HARNAREE & KRR T EE RS, FFEh EEE
P BEEE WAl A RS LR ) (QDID . 7EBEAMEESE YR 4@t RQFIL 5 A #E T o
BN EATS; T RESAETEEMESSHRERNERAEMNATER (QDLP) % TH4M 5
AWith. TRESTTH, 8F 2023 K, TRESFHWAFESME G 12,209.82 27T, &
2022 K FFE 2.30%; BRI AMiH RS 5 E T 6,702.46 1270, 1TUHEH=° BT
RESHE, HE 2023 FK, HHAEEOAFESIBET 16,773.40 1270, B 2022 FEAR Y
K 6.65%; ST M EESFEMMRET 10,139.37 1278, FkHEEsE— 7.

RFERESER ST, AfFEELERTAF REENFRFES TS, 2023 F,
[TRGHMEREMRAEVES . FaeflG. MWRSETIL. #8E 2023 F£XR, TREEEHEES
B 170 1270, RSN, A EEEEMEEFEFRNT AR RER (BB HIR
AFEHETEFARIFREIAFERASES WS, ey 28 &G, TMT, KiH
T VBTSN, AoRE I E il IR M e AW SRE IR S B BT

325 BAl Al FiRiR

2 A2 B R FF OB ARG, IRIFTT G BT Bl s BTN 55 BAF I FE ] T R & HIA
H\ FIFFIEE 2023 5 TGBERE I RATERWNFRAER, A FRESWH AL
A K.

AT BI7E 5 BV 45 AR B 2 B HE AL RS $ E K3E Bolk %« [ e W AR A B B A H k%5 IR A
A E R HNE . AR S BRI LT LS. 2023 FR60HFTHEEE
SE T4 B AT AE Aol B R S, A F 32 B KA SRS I R LA g, 8
AN TR R BT BE 2023 K, AR &R RS 3,662.30 1270, HHE—EIR
M= BERA RN ET R SHITEEAT DA RN E B SR B8 a8k & a5l
29.52 % 65.33%. TR, AF 2023 FLIBFE GRS 878.57 1276, FEIHCRRIEK
143.67%.

6 Mo, ARV WIND, 2024
T HE e, AW, WIND, 2024

8 A RIS IRE . JUBBTRCE R RO . SR VLA . At 25 i i o fr AR B L 8 2 A0 AR B A AR AR B A A
PAAEED, AR Rt Al B e i A . AR T A B A B B A, R A

AR VE - 4



hiEER | HESRHERAT 2024 FERETLRAEAFLTERATES EZH
coxi | ERITgERS

xR BT AL By b % BN TR = RUBRCE R A2 S . 2023 4, A IR EHE
M, K. ~F B Rt B MER T B, SHENEL FERR TR, RIETHEE
BaFiEh] T R, ARESMT RS, fEFiimamsntt, B mmREiEs), 1e
SEMTRE, FFil R AR EIREFRR. BE 2023 FR, AFBRAEERGESMBRAS
RS EEFRIEEE PR T, BRI RIS LRI AT T .

7 ) [ 5 Wi B B 22 0 Ml 55 E RN LM 2 B A B AR B R, 70 DA [ WS 4 i i %
FIRATE MBI R 5 27 PR P EEEHERLRT . RIEAE] . BEAF]. WHATA.
BICA R R EMBIMIMB TR E S, AFEPERIT RS 5 R385 T 5 2 28 e s &
FARATAE T dn, FRIRAEMOT RS, WEG. BORMEERE. PR, MPmES. Sk,
NEME EAUHE . R BB KA R E 4 . A RDEITSLE @ W ATAE TR Rl E
e EBUNLE) LU PR 5 B AT 25 b = AR AR R . 2023 4R A R BT R ) T A SR
WHARAL ALF ARG, JUE T BTl s, BUF T BAF sl gt. 2 2023
TR, NAMGFF IR BRI LERA K, HZ SR EIBERERRI R, SRS
RS 4 AR B o U BT T R

R 7 EERATEMBBHESHN A {208, %)

iz 1,457.63 61.64 1,887.10 61.78 2,083.44 56.89
B (& R AE ) 291.87 12.34 350.74 11.48 52422 14.31
#E 503.65 21.30 630.68 20.65 665.65 18.18
RATE M 8.00 0.34 11.33 0.37 40.56 T
TEZ 2 5] 3 7= 21.82 0.92 20.88 068 25.72 0.70
T &b ¥R = 5.64 0.24 26.42 0.87 5034 137
HoAth, 76.29 323 127.47 4.17 272.37 7.44
it 2,364.90 - 100.00 3,05463  100.00 3,662.30 100.00

fE LA BRI A T, MORTUR AV S A R IR 2

HEORAHR: 1 RAES, Pl E bR

o B BRALATAE B B B 22 B W S5 BB AR AR HEAL = i o URCES S LA B R A AT A L2 IR, AR
& 3 AR = i LA R A aE SEIE 7= AR SRR B0 o S0, M A S il e i B R AT A 7
LA R A 5o AFMERNBIMITERN S — T, FERAMEEHNE RGER, Ak
A= MR HRQH R GHEERS: BT RIGE B, SIS S, FENIHE
FHRALLAZHIMTE BB AN R R EA RS S EER TR HE 2023 FXK, ATEEHHE
THRAT AR 103,184 R, R RAT MBI 24,4563 120, IR RTEL 1,895.24 12
To. Fd, 2023 HEFTR AR 38,678 R, B AT M AIIEL) 5,288.26 1476, 2023 4, HEEHN
ATHEMPRIVZEETEE, HNMTEMTIZREIEEDS B, SREFEANT K. AR AENK
BB R E R A E T T 5uah i R AN, B T RIS .

AT TR OB E AN E FREEEERET . FE. BEldE. &Ik, Tks5E
A7) 45 Z WU IR BT IR ST, SRIGHAE P 38 SRS . AR IR SEH ol s o E
28 MTALAN 958 K A | EMAR, PLRIT 141 REBBAHM ER AT . 2023 5, AL
FTBEINSRAT FTX 2 B A% Ok S RIS AN 3F, 3 — B I U IRBN 2 B, WAE Ik & A bk

13 ot =it =]



I g2>qmm%5mﬁ - EEERNAIRAT 2004 EEEE IR AE AT LITEMADRE (Z=H)
ccxi ERERIRE

K ABUNER]BIBOR S E 57 L SR SR AL ST SR, RER 5 B B R L L A Fe 1k
PR, RIE “RE+eR” RBFRIEM.

AT REFATE S F B ARG B IR R B PR RS RS 55, FriR Ht RSy
% SR B P ARAT R E M F AR IEFAR AHTFAR. BEARAKTAR., AR LK
HFAF. RERSEEANSREHRFEEIM. 2023 £, AFREGENSHEEHE R,
BEIT RS E, BALGEIREEES, BILAEIEHIER, AERTINES TS5 IRE e,
HE 2023 £, AFREESTE RESRS I EAMER 5,605.64 {470, K 2022 FRIGK
8.29%; JLRFLETE AN 2,783.69 /47T, HEA MRS T AN 2,821.95 12T,

AAEEWSFTE, AFELTERFAR REMLAE BEMRIT R AEEFELS, Bl
B F S A E. 2021 £ 8 H, AR EHRESRWAT KT 30 Zu ART. 2023 4, 7K
WA RAEA SR ARG . BT R BT B BERE. OB RS RS LR R,
TR FLANILHE G 30 MERTE, #E &M 14.54 47T

W 95 X B

BRI, I"RIESETAFERE, BFIKEURIBSEHRENEFRTNR TR, EREFHNR
i, % TN ERRA B RALSR AOSM SRRA TR AL 1 N BIAC S B IR M — R REE, BISEMEENTIRISERS
quzo

BFENRBEFREY

2023 EFETHRGHE, THXLIGHE TR, AFGRTEE. WEEENR TR
LWSHFT T, BREFIKFEI.

E 25 2 7] B 48 R IR AR AL 34 RN 28 D AT LA BOIE SR T 47 (KB 95 R A BORIIAR . 2023 4F,
E AL E AT, BnmsEes ARSE/MERRRm, AT IZBAERGEY, THRib
RS LR TR, AR EEE ., RRaRT s E S LSRR E WA I TR
T 2 ERERILRFN, 2023 FAE2FE WA R AR TE.

WE NN BRE, FEERMEESFIRNR AT M EBWARIEZ —, TERFLETH. B
BT, MBI, ZATHiERE TR, 2023 FarfLl SR LA T
B BLHARAT S5, 52T 4 IPO I H H M B IR |, 4 W IR AT AL 5 1IN R EE
W TR BEENSTE, EEZS LR, S AR R EELFFRAREER
BT EEEMWASTM, 2023 FEAFESWRNENTRT, AFRETMEERSE
EWER, MR ME T, ZHEw, BBl g i F a BT EE.

FEABNTTH, 2 FFEEN TE 18 M5 & A& S BWRA B TP BB L&
oAb G 3RS A, 2023 FAEIAR G A B ST T, AR BN R
A AT LA S S 2 2 S S [0 U 4 R % 7 K R S S A REAS B 2 RIS ST SE A A R,
5 B S I < i KRB ST 3 n e, A RRLE ST R B BT SZURRE, A
A R B AL A R T



I @mim{g@"m FEIESRHARAT 2024 FEEELHAE AT HTERATRS EZH)

ccxi ERIERRE

BB KA MBS T, AR N AT I R AT ol S s B R, 2023 SR
BH G R A R EARBI S R IRR T, EE LN S Es EEF R LT Behh, RRE
TE it S R RS S BB Bl 95 R B, AN 35 WO\ T Al 55 AR 25 K T e, e N B
TR

£ 8: IMERATEWWANMR B THIT. %)

i b &5 a1 &
FLE R B MEA N 18,784 57 5485  16,363.19 6511 1451234 62.29
K 8% IR 7.970.41 2327 6.386.85 25.41 5.810.15 24.94
BRARIT A Sl 432.64 1.26 61037 243 566.32 243
S G HEIA 8.917.28 26.04 8,153.26 32.44 7.355.86 31.57
HE RS S 1,028.41 3.00 785.89 3.13 371.79 1.60
BiFpilas (g EEshing) 722462 21.09 2,200.33 8.76 4.289.64 18.41
ZIRSRET N 4,930.92 14.40 4.101.11 16.32 3,136.02 13.46
LR 427 0.01 (47.04) (0.19) (10.18) (0.04)
HAth 330561 9.65 2,514.43 10.00 1,371.71 5.89
WA A 34,249.99 100.00  25,132.01 100.00  23,299.53 100.00
Hoftll %5 Rl AR (2,057.59) (1,059.76) (354.63)
LU I EB 32,192.40 2407226 2294490

P TR, PR AR TR AN S BT IR .
PORRIE: [RAES, ohikf e

e A, B FESRA T S 004515 B MR S R A HRE, A A A Jl s B
B LA R . 2023 FaAENLE R EEFER EEREARFT, BEZEWINTRERRE, A
g AR EEFA LT ERARERR AT, AT$ITH &R T BN, EH = BEE
BRTH R TS ARk, 2023 EiHIREFMER L 095 1278, FEARN, TERLNEE
Sl 7 A R L T < (B RR AR 45 % [R] B2 B A AR % | LAt AN R B R 40 A L1 B s By
. g, BT 2023 FERETRNE T LK E G EES AR YK, AsHERS
it %% FF 7] b A vk 2

5 EIRAFICFERM, 2023 AR ENAEAGFERLISFH TR B, A5 HAh AR
A SO EAR B R B RIEAR T, oAt S5 & Ui a8 17 be R 8% 1E . eAh, 2% R 0GR BE R 2,
REERE WAL SHF LR T e, WFIEZERE, 2023 AR ] F 2 58 AR (5] 4R 28 0 F 2 5 7= el
RELLFR TR, BFEAFREL. BREEMTE, EFERAFRERERE. BAkE
MR, ERZEF AT THERN, 2023 G4 7 F 202 RECE T L7, BAREKTEH BT
TFE.

R 9: EERATNEEBAIF AL LTC. %)

2021 2022 2023

L% ERE A 321.92 240.72 22945
v % e B (159.61) (138.09) (138.85)
Bl 150.25 104 .48 87.95
5 F7H 120.55 88.98 78.63
HAbLE &l i (0.54) (3.10) 6.02
A B 120.01 85.88 84.65
gm0 7 4660 5495 5959
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I gg)qmmajm FRIESRAERAT 2024 FEEETWRAE AT R TEMATARS EZH)
cxi | ERWRERE

SRR AR E 3.16 2.00 1.53
I E AR ER R 11.32 7.55 592
- FIE B AR R A 1521 : 1477 28.15

VORI RIS, R e
REEHEEN . ATFERBETEEHE

I RIUEF & TR G B F I B, HEBEEHRIFRIFKTF: 2023 FAGELRITHE
FHTTRIETHLLTS, HIFKFPEH TR RINIH M 55 HR S (55 K- KA
FEERIE T

A F F TR IERITRARE, R EEREEEEE RS (BURRR “FEIEES” 8 “IEk
£7) GIESRA 7 RS IS GIIE AR T FARAE L E (2020 SEAEIT )Y A E] LA BE A A% o 1) - T00 AU $i
AR TR T UE M 2 1) 5 0 M B AR, 2D RO A R R A0 P s AN B A A

HE 2023 FFAK, ARNEMEAN 76.21 LW ART . EERE-BENFRME L E HIE KA U
HAKFEIRE, AFNEST (RPAR O MMERRERKT . 8E 2023 £XR, RAFAKELH
B RN, 2B REO A D AR5 58 A A5 A 7 S0 R R A B 1 A A B B R
FANE LT REE B R L FERE IR, RAKAT R EFEAR NG T .

MAR B IREME ARG, BE 2023 4K, AFEHTE LIS E &R REES RN
27.85 1276, B EFEFR/NREIEK 1.99%, FECIERH T SHERS 4.02 120, ENRERRE
FEIRAEHE & 5.77 1270, SRR R HE & 4.77 A2 JOANFE B NG IRAE HE % 5.98 1270, iR IE
W T BN TG AR (BERAWE), £&808 22.81 14T,

F 10: RN T REEASHEERFR R (BPAF H1E) (27T, %)

HEAR -- 661.67 798.47 931.66
i - 918.75 1,047.97 1,202 46
SRS 78 i 32 =100 197.71 186.58 23336
B AATATEE =8 16.03 13.04 12.03
i ah v R =100 238.90 213.79 222.43
BRER &R =100 163.37 14726 129.57
B R =20 72.02 76.19 77.48
T A A7 =8 23.88 24.29 24.99
PR/ A A =10 33.16 31.88 3225
BB AR SR R AT A RS A <100 4957 47.87 31.10
BB AR A AR I B AT A i B R <500 290.54 311.13 294,25
PERRIE: [RAES, U I e - -
fR{RREN

I RUFHF B FHRIFLELTF, EFHIRE G AT — 20 BRI SR H B 1K
XL BE T 78 P8 A TGN, AN T F IR FETT AL NG

T WWPRIH ALY 70N
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ccxi ERPRRS

MATF RS ERRE, EFERATAWHEMBEREE. T RIEFNEHSARETA LS. &
th B e R BT 7 . AT AR K. Rt R HAME 3K, #E 2023 K, T RILHAI M0
F RN 3,321.84 1270, B EFEREK 10.04%, KIS N 19.18%, & FEX T 6.96 4
B4, BIRGERGME i — S k. thsh, B2 2023 K, AFFLEKEMRAME 224.79
{20, B EERREM 114.89 278, i AHAMN S TE.

MBS RE, IEFERIZIEIRHER A 7B AR INE BT LA, (BT 247KF. WK
RE, HHIERARRSRAREN TR, A7 OGS R,

W4 3REEE ST, AW EBITDA EZAFEFIE AR S H, 2023 £4 7 FIE A5G R T
W, FEHATIH RS RIS REEE R, S8 RW T, 244 EBITDA RIE/ME LT, A2
A EBITDA Xifii55 A& B IRBIEEERE, 524 5% MK S B0 RA S SCH IR B 8 in
Wi, 2023 s/ 7] EBITDA X F) S5 & 5 LEH R F %, S5i55/EBITDA B £ LT,
EREAGI LT 2023 FEARSEEFNERE LE KRR, 328200 H 5 4% 5 M
F 25 A 1R TR R

& 11: ITERA A AR EE b

Ei-La7 2021 2022 2023
R LR (%) 72.92 73.98 74.43
SEESHBRNER (2o (273.23) 500.22 (89.19)
EBITDA ({Z7T) 239.86 193.61 195.04
EBITDA F 8.3 1 (% 4(X) 2.90 237 1.98

~ E R %/EBITDA(X) S
{E: EBITDA MIZARbR b il [ b it S 0 42
BERIRUL TTRAES,  H i I g A

Hitb B0

e RSO, #BE 2023 K, ARRRESLKENE ST 1,657.24 1276, SRR S
BRI LN 24.29% . L3RR 52 2 BR 1) 19 98 7= 32 B2 St 0] A 5 I 410 Ay JE At fAS 9% s 25

10.87 — 15,59 17.03

FHOMBELRTTTE, HEE 2023 SR, AR AFENEFRFIEE MG A 7 AT SME R A .

R MPEEDUTE, 2023 &, ARRKRETBRFA. MRET. 8F 2023 FK, A7 (FF
WAR RIS T AT RIS 20 A sl v LR R PIT SE B BVRIA . MR R AI5T 704 8 (&
EEhRFSHUR), KPam EshiiF Rttt 00 #2, B RREMEME T4 96.84 1270; AT
BOF RS 614 42, W RIREE G4 N 24.89 12T

JTRUEZT 2023 4 A 17 BB F EIEE 2 (LRSS A GEMNZESF 0382023005 ), A
AAEXRHESSRUBRMARAT (LLURER “EMES" 2018 EEATF RITREMREE LS
hREVR ST, WEEE, RIE (hEARSMEESRSE) (b NREMETHRL T ®) %k
BER, PEIERSHRENATRE. 202347 H 17 H, AdUWdhEIELS ((THA T HEE
R (EH T (2023) 40 5), PEIEMSURE: WIRIEHFFTSMIE, HT8L, BilkF

A A 2 S MG 0T B RS R AR TR RS FL A, MU RS SR T

VAN



I gg)dﬁmﬁcmﬁ FEIESRHARAT 202 FEETLRAEATFLTEMATRS E=H)
ccxi | ERTFEERE

Fd IR 94.34 T37C, FFAEEL 94.34 JTTTTE; BHUR S R SHETL TS 783.02 J3 7T, FRAREL 50
FieiE. 20239 B 22 H, AAUEEFEIERSX ERFH TBETIRER.

R
ARG
FiEERRAY, ARRIETEE, RE—FRIERFETRDYEBREEAHES.

MATEP=FREIMERE, BE 2023 FK, AFHEREREH&TE&REH 28839 147T, BE
FEARBEIN 11.56%, o BB AREE LSS 3G A7 S A 5.24%, B EFRTRE 0.15 MEDT .
MRSt RS B A br L E, BE 2023 (EAK, ARMBIIER SRR EERA RS, B E b
SR EERGH TR, HETREER,

W #aME T, AR FES RRATESMIMBEERT R, A2 FRLRITHREHE: &
F 2023 FR, ARG EEGTRREHEEL 6,000 47T, HohOMEMARERERE 1,252 2
76, TEIHIARTE AT IR,

2R LFTE, AFVSETER, Aok MR AT X B R B O e
Hh AR S5
ARBRKREHRAR. LTRAMBPUABNAAE—ENZHES.

BHE 2023 FK, AFTLLbRERIAN, SHARLEE-BUTHA. TTFRREE TN F
AR ERE—FATsh NFFE AT A A H B S AT BBRAR LLFE 438 20.00%. 17.94%.
10.34%, AAFREZERR.

B BRI B 1957 4 RO R RS I B Y, T 1981 SEENIAARGIZ) T, 1996 4 10 A
28 HEERIINES 22 5 Fr e Lmhi o HMBCR L ENE DL (2t k. #lEfaeE, Bl
FICEW PR PR TERL.. PR A RS, R R RS Bk 3R
BE . FhRESEATE, EDHR “EH+ SRR ERT SRR ERENA. BE 2023 R, HK
AR MR 322,66 1270, PP HAZE N 275.00 1278; 2023 SESCHUE W 34.49 {270, 15F)
i 14.44 2.7,

LT RORTE 1991 £E 3 ABOLHE FREMEL NS O AT 1E E, T 1993 4 6 HZ& 2
RQISE, FHF 1996 4 8 A LIIESHAZ 5 AR B I BRIk % 2 MEAEERST . Rt .
NS (5D FFRIEA R IR, AFRERN “EHET FE LS SRR e ” W
IR R BRI , oL R B HE . B 2023 4K, T MRS RN 469.01 127, BiE
HIE N 316,23 1270 2023 FLIEDILN 107.83 1270, #F)E-0.12 27T,

Pl AR MALT 1998 4, Rl diEA#HRER EHAE. BE 2023 FR, FILARET &
ERFAFIL 1 Ko PUAREBENRCHEARKS . BIE. Breed. TR LBk

& AHT 1A BOKCHR SR 1T A 2 B 0 T B AR AR Y Bt 2y DR

18 o

G0 '}



I dﬁﬁ%tmﬁl I RIEHBRIDARAE 2024 FHEEEWIFEENF R ITEBARES (B=H)
ccxi ERITERS

S, MEIRGFKSE. BERAE., e, TEEARNHN “3+17 &4 )E. #E 2023
R, PIIAHSEE™R 290.07 1276, FTAENZE AN 166.55 12.70; 2023 I E LA 51.99
2.7, 1#FE 9.86 127G

AABARFEWHIR L TBARMPLAM 24 FR—BEEAFMNZKBRZE (REHFBEFNR
BN, KRN, Btk T AR E B AR EM:, Jy2A A MRS SR 4 12
SERIE. eoh, ZKBRARRRIEEA, BRAEIBE, AFRBE, MEmkaey, AE—
HISCHFREST. shAh, fERBETE REMEELGERIESR AR, EXbEmERNE TR,
RE U5 3R1T BT A — RE S HF .

PPRLRR
Zr ERIR, RS EER R RS B B IR A B BRERSYN AAA, R EARE: 1T

E “TTRIEFRMARAF 2024 FEHAEWRAEATFRAITEMATME CGE=Z1) 7 WEH
FH/N A-1,

il pre=d |

Io
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ccXl ERERRE

fi—: I"RIESROBRATA+RBRFERBAEHE (BE 2023 F5X)

B R4 TR
FHR R (READ HRAH
EHAMAEA R R G FRA A
LT R R A PR B
Fps 2 B ER L AR R R A A PR A F)
Fh ENIE 37 4 AR 7 TR A 7
EEHFEESE——\EE
R AEHARAH
R AR AT R P PR A 7 — B PR &8I0 2 7132 5 A A B IR SOE S Tk &
o E SR RAT RO RA S — REPIEEEIESF A RS BTN s
Fh [ TR ARAT BT BR 2 ] — R Z A BRIP IR 300 22 5 BLFF IR SUE SR 4k 4
&ir

Fe el (%)

VEe MR 2023 K, MR 2Nl MR A TR A B — BT DA L A AT B2 5 B — AT AL o 2 FE b S0 B 0 B2

AR BT B AR AT A E) A R H R 2 w8 AR Lo AR 22 5 20.00%. 17.94%. 10.34%.
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ccxi ERTEER S

MiZ: I"ZREFRBARARETEZEMSHREEMFER (§340O2)

W s b EOAIED

RmGeRERENE 147,007.20
K. AARMHEERAHE&{T& 26,363.30
TN SR = 19,992.23
32 51 S R 124,472.61
AR B 104.69
FoAb fRAT 5 110.475.10
HAbR A T HEH 872.79
HCHA AR 5 8,248.42
it i 97,230.77
M 535,855.32
FREE LSRR 126,731.10
HLHA L % 184,218.68
I 55 76.443.92
% 260,662.60
bRk 425,053.98
7% R AT 2 110,801.34
FHEA (AR 0 66,166.93
FEEREAHEFERA 18,784.57
Hep: Gakg il 7.970.41
BEFARIT b F3 WA 432.64
REEB S HRA 8,917.28
P E L KRN 1,028 41
PR AN 4.930.92
B las Koo et B3 330 2 7,224.62
RN 34,249.99
Ab & B 7 3% (15,960.57)
Bk FE 15,024.88
15 FE 12,054.91
Rl A 12,001 31
EBITDA 23,985.80
W % ek 2021
BFIEH BB R
18 5t EHR 3 (%) 316
2 A% B4R 26 (%) 11.32
Ealb B (%) 46.60
HishtE R g ATe Bt (BEAR O

JRG: T o 2R (%) 19771

156,856.72
25,851.53
18.940.29

157,800.51

354.13
143,937.77
727.78
8.744.15
82,822.99

617.256.28

137,585.26

222.970.88
78,910.21

301,881.09

492,463 44

124.792.84

79.847.25
16,363.19
6.386.85

61037
8,153.26
785.89
4,101.11
2.200.33
25,132.01
(13,809.46)
10,447.73
8,898.00
8,587.86
19,360.52

2022

2.00

54.95

186.58

153,325.60
28.839.22
19,720.90
216,074.35
129.71
139.295:12
5,696.95
922527
91,107.90
682,181.68
132,010.53
268.475.83
63,707.81
332,183.64
541,505.97
140,675.71

93,165.50
14,512.34
5.810.15

566.32
7.355.86
371.79
3.136.02
4.289.64
23,299 53
(13,885.24)
8.794.80
7.862.92
8.464.82
19,504.17

2023

1253

59.59

233.36
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Xl

ERIPRRE

PEAATH (%)

TAN T 5 3R (%)

e (%)

AR T (%)

A (%)

B U (%)

B E AL A SR 2R R ILAT RS AR (%)
B E R A EE F T EAT A i R AR (%)
it e 7

B B2 (%)

EBITDA F| 2.5 2 5 30(X)

A 5/EBITDA(X)
VE: FAHE IR G DR, A TR R 25

16.03
238.90
163.37

72.02

23.88

33.16

4957

290.54

13.04
213.79
14726

76.19

2429
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