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ﬁgzmi 141654 163 | 1,416.54 g D S BT %
>N S
G i T 5
WA 255566 295  627.73 1,927.93;';'[””' 5 B HL 5 B %
i AW i $2
7% 1007655 1163 14,960.13  -4,883.59 AccountSight i mifti %
HIES:
THE B AR A 9%
WAL T  RATRU B LI
ﬁgﬁﬁﬁ 300247 346 126331 1,739.17;; ;gﬁ;fﬁg ;“fj% 7
Bl : F
e
22 VR S5/
Ejﬁfé 813720 939 842413  -286.93 %
& | 8665481 100.00 7572243 10,932.38

AR R EP S R, . A . BRI 5 5 BT
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MERTTULE Y, 2 5] 1 RSONR I i £ — 4 DL A o PE WY S i T [RAT M mT
tenwl, BARDAGTS FAT T LA A AR 2T, T a1l mip].

M. #rmEREMEKR R RREL. BZE HiasEn. A8 EEaK
TEIE, FF78 73R PLNK K B T XL

(—> R 5 Bl K1 L

WA E “—. An 2023 FARMYBOKFIEK MG ELME” 8, #i% 2024
H5 AR, A 2023 AR RSUK K R E B R AT, 5 2022 42K RSOK F S [
ARG LA —

N TR JA AR SO K T 4454 10,806.67 J3 7T, ELiHHR IR K HE % 1,047.80
JiTG. % 202445 H 31 H, BOARROKFILTEIK 8,110 JiG, A El 5K
TN 2,696.96 J17G. e, 1 AE LA IKRE i A [ R S WK 3k 4 9 1,529.50 J3 7T,
BER T &L\, JLEERE SR, AR IEERRMES, Wt
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R AAFAE BRI o 1 A DL BRI i MUK 32 1,166.43 TG, ELFEXS
PDFOcean. Jayoosoft Al -h AR} iy 55 1) BIGR I, X =K Aal O ER “ =, (—)
2 E] IR ES 1A DL AR R B BRI A B 7. 2028 4EOR, AE] 1AERL DK
WE I RSO R SRR K HE % 573.75 iUt RIKTHRHES R . AR NI
BRI ETRN, % 32 ZEE 2 P AT AL, I 5 S g o ) A B e 2 [l
THRI R [RGB

(=) RT3k B KU R 7S

N EI ARG I HE B YR T A T R B T s ) Oy R T A m A kSR, R
BT IR TR P G FHIEGE, (AR 2 "I UBE, 2 &) Rk
HCRE A A PTG G RS IR, 2 ) ROSOW I TN E Y 9,758.88 J1 76, i3]
F I 4.01%, J15 RIS O R AT, 15 B XS SR B, HR2, A
£ A HERR A R 32K P SORDUEAL, AT FBUA R SO KT E L 2R
[RIAT, DA RT 2 W) FR) 3 < o] 2 3k F AN ) 5 ) ) T g

. XTrE

5] R 4: 23 5] B A K I SR 4B 24,007.52 J3 76, ) & $A0] ©rHR IR #E % 4,046.60
JFiTe, AN 4,883.59 Fijt, WEHIREEIKEF(E 15,077.33 it. A
2 BT A0 K R AR AL AE A R AP AccountSight B2 R, ST HMh# =4
AR RGN REERERES . BARNLEEETARZERN, HHEEAHEE
BAED R EESRE, BERSEHNRIMEE. TRESFNBSH (W
TFEW N TR, RefikR, FEES RAmeEKE.
BEREEAEGEE B, RSB REERES UATEEEERENRLE TS
FEZR, BERETRETRS, FRSETTA RSN,

[EX]
= WG RAR R RIS ) AR L
(—) BWELREEREEEESRERL
2023 EAR, v ] TR B T A A T PR AR DL A T

\=iY

o>

HhL: ST
PR AL ARBTE REE B AR EK  DATEROHHR | A REE | BREEKE
HI mRE | EEREES | REEE #80

Foxit Europe GmbH 1,742.87 - - 1,742.87
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CVision Technologies Inc. 5,000.79 - - 5,000.79
AccountSight 15,387.12 2,169.86 4,883.59 8,333.67
Sumilux Technologies,Inc(US) ™" 684.27 684.27 - -
Foxit Australia Pty LTD 2 1,192.47 1,192.47 - -

&1t 24,007.52 4,046.60 4,883.59 15,077.33

7 1: Sumilux B8 AR N 51 o AN 2 7 &AM AR,

AT, BEPPAHCEERRR, 2019 AR A O AR PRI AE R

1E 2: Foxit Australia Pty.Ltd. 55 P ZH | 2 N 51 OAN M3 SDK 77t TAE, ANFMk
NIRRT, BPEHIERR, 2021 FORR B S B HREEAE R

() HREHFERETRER

2023 TEAR, 2 F) A A 7 R A AR 58 BE 7 A B R WAl < A i g

R RS I TN, % S EAT B I, LA ) )9 Foxit Europe GmbH %7
ZH.. CVision ¥ 7/=44F1 AccountSight %77 4H . P 208 THRVEG IR

AN e NI e

BT T0
Foxit Europe .
HH GmbH CVision %724 ACC%‘;'lt%ght
=g H) =

[EE IR0 17,428,735.43 50,007,875.57,  153,871,213.30
B IR HE & R B 21,698,631.61
BRI EE =D-@) 17,428,735.43 50,007,875.57  132,172,581.69
KAHINVAJE T 0 B AR A 2 1) e 2
ME@D
(R R INE N R (U S & I
- 17,428,735.43 50,007,875.57  132,172,581.69
EMEG=D+B)
T Ol AR L) 13,231,981.87 3,894,614.83 25,028,594.29

B AR ) T P ALK T AR =
%J@gm R B (O 30,660,717.30 53,902,490.400 157,201,175.98
BRI R R S B R B (AT

h 37,700,000.00 71,500,000.00  108,365,310.00

qEE D)
vag fgﬁ‘ﬁ = S =(7)-
L E I CRT 0 B ©=0 48,835.865.98

7 1: Foxit Europe GmbH %% 7= 28 s 25 Il AR 77 v S 8 5 50005 BRI Bh oo 98 P R4S

AIRAT 2024 4 4 1 18 H ) CHa @ B T R Bt A7 B 2 =] S0 s Foxit Europe
GmbH ALY BRI 7 25 BEAT D AR A S PRV AE G B 7= 2L A VP Ak 70 H 557 VRS i ) (Bhog
PHR (2024) 1-22°5), $HRBE P2 Fvk R RIS I & I IUE J7 V2 8 98 7= 4H T m] 0

7 2: CVision B 4R E B I T7 V2 R B S80S BRI o B R Al A BR A )
2024 4% 4 7 18 [ H H 1 CHi A BT BRI R 4 A BIR 2 w1486 CVision Technologies, Inc.
FBAT T 5 FR) 7o 25 3R AT DRl AEL I R PR AR G B8 7= AN B PP AL 0 H B 77 PR Al A 2 ) (I T vPk
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(2024) 1-23 5), FZMETT™ P ARIN It 5 ILE 7 VERA 8 557 2 T W Rl 600

1 3: AccountSight %% 7™ 2H i Z- I AR M 77 v S oS S 30UE BARIE B 7 B8 P VA A TR 2
[ 2024 4 4 F1 18 H HE A Cr gt i R R Bt A BR 2 w1 30 0 AccountSight JIREUTE
FSCFR) P B HEAT DB T8 S AR DR B 7 AL PPA 30 H B 7 Al ) (MooiEei (2024)
1-21 5D, FZMEGT P ARKIN Bt 2 i IR J7 ik g 537 2w Wi Iml <t

v AccountSight %% 7= 20 i Ay A TR B

(—) BB

A F 4 % A " DocuSavvy UL BLE S A 2,800 53 T il
AccountSight 100%# AL, T e RIS N A =) HA B <6 . iRIEIUIE P2, DocuSavvy
AL AT 2,800 52 70Ul AccountSight ) 100064, 43 A UM B,
fFa:

Bric L et a2 KIS A 1,400 53084

BB 2. WnRPAR SRR, AERE 5 sk — 4RI 1] Mahender Bist A
320 J33uBl &

AccountSight FJF AT IR S5 ) & SR U B AFIIE E

@ ZHFEMIFHE A 124 IE, AccountSight =W AILE] 400 Ji
FTTo

FrE: 3: i AccountSight 752 5 5e G IS8 — /> 12 AN A #AMRI L a BN
ZE| 1,000 Ji%ETT, WAESE S 5E UG 58 — )84 n) Mahender Bist 34 580 /j
EILP 4.

BB 4: W AccountSight ££38 5 56 BUm 55 =~ 12 4> H A SN i& 2
1,500 /3370, WIFESS 5 56 5 i EE = A 4F 1A Mahender Bist 3£ 500 J53% 7T
I 4

2021 £ 9 H 30 H, DocuSavvy 5% 5 % F 5 Rk L 5e il 7 IS ], A
F] il id DocuSavvy [E1#FFA AccountSight 1] 100%/5AX f AccountSight (1) &
eSign Genie Software Private Limited 99.999% (1) % £ . /A & 4% {8 A FF A K T B s
PRI RN 5377 22 SO B B0 B A DA 7 7 153,871,213.30 Tt

(2 MENRERAENRGEIE
1. BRI EAKSE
BRI AccountSight T2 RRTIAH JCME 55 BT K BT B P AL A A A E
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N A B

55 LA EE % o AR A )
2. WHEERFATKREIEH. HERESHERERRK

(1) wryglnl 4%

B AL AR R o I 2 AR T AL R B AR R TS LIE AR,

2 R SR I i B I BIUE J7 7244 5L, AccountSight 5377 2H#k % 2023 “FAK 7]
W Iml 4 %54 10,836.53 5 AR, BARMT:
AL JIFETT
T H 2024 4E | 20254F | 2026 4F | 2027 4F | 2028 4F | KEEMA
B 901.89 1,136.79 1,385.22| 1,494.87 1,549.99 1,549.99
W B 62.31 64.91 67.96 69.64 69.64 69.64
Tt 4 S B 0.04 0.04 0.04 0.04 0.04 0.04
R 44893  564.92 66253 70550  751.07  751.07
stk it 69.39 78.73 83.52 86.62 89.65 89.65
WHR 2 24547, 277.98) 307.63 33161 352.37] 35237
W52 (AERIE S H) 0.44 0.55 0.67 0.72 0.75 0.75
B RAE R 2.71 3.41 4.16 4.48 4.65 4.65
ED A 72.61 14626 258.72)  296.26) 281.82  281.82
e ENE AN - - - - - -
ke ED AT H - - - - - -
SBLHT 72.61 146.26 258.72  296.26) 281.82  281.82
e 7 IR 3.31 3.04 2.10 1.26 1.84 1.84
E PESCH 1.70 1.20 0.60 0.40 - 2.40
. B BTN 9.90 8.87 9.06 4.30 2.81 -
H IS E 6432 139.22  251.16) 292.82) 280.85  281.25
P 16.34%
Hr I 0.50 1.50 2.50 3.50 4.50
Y 0.9271 07969 0.6850  0.5888  0.5061]  3.0972
I 44 59.63 ~ 110.95  172.05| 172.41  142.14  871.13
AN (U T 260D 1,530.00
gErEAM A (NRM 10,836.53

(2) KEESHHME KSR

PRRAEL I P R B S B 4. NI R BRI AR P 2

o B

RO 2 OISR FH P BORE AR, SRR LA, AR 2 W) J7 SR 8 RO S AT LR e a3
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ETURT B A AN AN B L AR SEEAT SRR e DUR As g T,
FesE S KA E
NERSE I 220 WG Ol KRR 2L Bt S R AT b AT B2+

Hoga Xt B BdiE T R R PR -

i H

2023 FEHR

2022 FEHRk

2021 R

T ]

2024-2028 4F

2023-2027 4

2022-2026 4F

TR\

3.69%-31.33%

4.39%-86.95%

3.68%-162%

EH % 93.09%-95.51% 85.90%-91.63% 86.25%-86.60%
By 47.19%-49.78% 42 57%-81.42% 48.85%-89.85%
EREL RS 5.78%-7.69% 2.34%-5.52% 6.23%-13.36%
R 2% 22.18%-27.22% 15.58%-26.09% 7.83%-14.64%
PR (BLED 16.34% 15.78% 13.12%
OWAIEKZ
A. AccountSight % 7= 20 TR HIU N AR N B KRB IR SR R 1R, B R
1H
2022 4F. 2023 EJAE MRS, BT AccountSight 7 2022 £, 2023 437
R FEREE— B S % 1% 400 T3 35 NI EE ANV G5 4% 1,000 5 2E ciN, [
1 ol it o2 2 R RSB i Pl 0 71 Y (ST S o2 O AN e <8 1 D S
IE
WAL JIFET0
i H 2023 fE4 2022 fE4R 2021 £E4
2024-2028 4E 2023-2027 4E 2022-2026 4
T
N BKE N B LN HKR
H: 2022 5 550.00 162%
2023 4F 665.39 86.95% | 1,125.00 | 104.55%
2024 4F | 901.89 31.33% | 1,044.19 | 56.93% | 1,575.00 | 40.00%
20254 | 1,136.79 | 26.05% | 144223 | 38.12% | 1,823.00 | 15.75%
2026 4 | 1,385.22 | 21.85% | 168257 | 16.66% | 1,890.00 3.68%
2027 4 | 1,494.87 7.92% 1,756.46 4.39%
2028 4F | 1,549.99 3.69%
B. AccountSight %/ ZH T I A KR KT E E=FEEWKE, Bf
A sSEELE
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2021 4E 9 A A=W AccountSight J&, AR, REELEE R AT KIS
B . AccountSight 1IF = 1 E IR KA & KRG LI T

i Ji%TE
m H 2023 £ 2022 & 2021 £¢
AL ON 686.72 356.30 209.92
AR KR 92.74% 69.73% 57.70%

C. M4 AccountSight %741 2024 4F 1 Z & CL LBl , LAk 2024 4T
I ONOEI AN

RYE AccountSight2024 4 1 Z=JE#kR, HOSLIIRAL 270 i3 TT, Tiiihse
JEAR TS AR T 2024 4R SEHLUN 902 J5 36 G i AT Ag ki K

Zi I, AccountSight 7£ 2024-2028 TN A s RFFREGR IR, Rk
SAURAE M T SN I K e, 5 i s K 5 . A RIROR A B R S AT
BUAHTF o

@FFI%

AccountSight [ BFIZ 8w, TR R Ak i 3278 0 5% oA 8 BN AR T 4%
B =5 T AE, R LBV, B EREHEWARBUELL, BEEREIL
NP, B AR SR DL B, (R FI B B R 2z P18 K .- AccountSight
T H T HERIZ )y 85%-96%, FARE 4B SLbr B R 2 AF LT B, LA
I B S BRI R EM. 2021 4EE 2023 4, AccountSight % 7= 41 SEEL ) B
AN 86.60%- 82.44%F1 91.72%, HTIMAEREANAFAEEKER,

OF kS

AccountSight H88 . B, WEREH FEBIRTH M. Hadh, &%,
ZERR . AR BRI I A 2 S b e 4 AT 0, ARAE A 7R R R IR
(L= NI 6 N T 77 R O 4 N o 7 el o 1B 0 S 1 = AP s 8
il 9% F AR T00 3= LR A a8 o0 Wi, AR 7 se Bl SR A — @ AT, i
F 2R FHIUE IR AR, XA R AR R A 1) & T91 2% PR AT T30

H T AccountSight U NI K BEHR, 2021 & 2023 4E B =1 2 & U
HIELEE N 172% T FE 2 73%. 2~ Al AEREAT 2021 4 . 2022 S AE MG, Fm 3]
WP 4F 2 FH 28 528 ol — FE SR m i SR 26, 5 S04 BE BT T B AR 8 K,
IRl L B3 K s AT 2023 4F P Pl AR IR, Tl A P 14 9% F SR I Hzii 2023 HE 7%
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FTAFH OB NFaE, 4 AccountSight M55 & JE B .

@

A IRF N T 25 Dol ARL I AT Rl i 234k 85 7= 2 s 5 AccountSight 17518 %
FEHAES, HASRMERINKFEE S AccountSight 14875 MG HEAAH 2,
DL E AR YR PP AT (I 4T B L AccountSight (9IS 34 5 A A (WACC) Ay 2 i 4
PR R, THEARWT:

D
E+D

WACC =K, x ED+Kd x(1-T)x

AH: WACC—INBCF 4 B A pli A
Ke

Kg
T— 3R
DIE——AR MV FE A S5 4
U2 98 A Jl A 3 [ o3 4 P ) CAPM AR ZELSR B, 5 A sRan R
K, =R, +Betax ERP + R,
Ak K, — B BEARRA
R, — 70 U R 2
Beta— A & FF) 5 48 WU 2R 4
ERP—T7 3% KUK i Ay
R VAR i IR T 5 3R 2
2021 4. 2022 FF. 2023 FIrI AR RS E I € 7 R T

B8 HEh R 202?{;;5EX 202%@@ 202}3@@

PR N B8 investing.com 34 £

WA, BRI EH 3R 10

L 20 A1 30 A E 45T R B AR I A
T R I

TeABSHIM A R 1IHf & 2.68% 2.57% 1.79%

1 37 X s A AR HE “Damodaran
T A AT ERP BIHfE ONLINE” W3k 25 1 /1) 55 [ AU | 5.34% | 5.38% | 4.24%
VA G B

B[R AE I iFind 4 RhECE A7
L EUEFR AL 5 B £ EALEFA 5
B2k RGN R % p Rl (BT AISEE NASDAQ IEF 38 5 T [ 4T
E b ETHA FE 2 S5 T S AT AT
Beta #4015, T AR
=<{1+(1-T)XD=E)|(A X, T NEL

1.2041 1.1685 1.0978
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2023 4EHY | 2022 4EHY 2021 £EBX
SH BN
VR B VR
K, NEWMSIATH Beta 1%, AN
BRI 55 KA R Z 1Y) Beta 241, D=E
N A EE RN 25T beta 1E % A 51
W 55 AL AF IR 2R 5 1 Beta 228
ZRERAL G H A EE AR
SHRFE T E I B A O 3a S /)
N T E R 28 Rs | R R R R RS R K, R 3.50¢ 3.50¢ 350,
(I 2 WARISE SRR iR gA 227 70 70
Tt 4% IR 25 7 T PR () il B 25
T 5
W BEA A Ke fHiE  |Ke = Rf+ B XERP+Rc 12.61% | 12.36% | 9.94%
85 AR A Kd [T aﬁij Hfg%g;‘i‘”ﬁ;; 6.09% | 588% | 3.16%
TS RifR T 29.84% | 29.84% | 29.84%
@ “[EAEIR iFind 4 bR 2o A
e i, ZEFEEIEHRL DT EEAL
ﬁ‘“f“""@tw ! WES5 28 5 TR H NASDAQ IES558| 6.39% | 2.43% | 0.89%
Wd=D/(D+E) 53R b 7 A R P
AR GE R I E AR E
AV AN —_
g(ﬂgfg)a Ll We= We=1-1 215 55/ 1 LL 5] 93.61% | 97.57% | 99.11%
?\?fi?ggﬂiﬁgj‘( BACC = fo K+ f S xA-0xK, 12.08% | 12.16% | 9.87%
IEACTER A ) O [ B2 1 e )
IAS36--BCZ85 8 & M., TLwwHFial
I AN W % W 1% 4B
AT S BUR DL IR, SR 0 2000 | 15 7806 | 13.1206

FIAH RIS B o AR AP AR B 12 5
MKt IR WACC 1545 B 3 i
AT 42, D

i EFR AT, AccountSight i 7 AL = AEBL T FTIL S 77 R PR — 5L,
2022 4 2023 FHrILAAL 2021 i F B TR E AR B, KM FR 5 K

3 R s A [R5 T

o

=. Foxit Europe GmbH ¥ /=25 B & E iR B o

(—) FEHER

2015 4£ 9 H 29 H, #&Hr US 5 LuraTech Imaging GmbH 5 X %< Carsten
Heiermann S5251T 43 M6 SEH0), AR US S48 [E LuraTech Imaging GmbH
1009%JBAL, 5 AT G35 S0 SEAN A% MIZR T BE T 6 o A3 Iy SE A A
3iT€2,447,636, RFHE 0S4 3L 11€812,250, W K % 3R R B8 71 19 W 1R

2015-2017 “EF¥,

2015 410 A 7 H, #&Wr US 54 [E LuraTech Imaging GmbH 7E 48 & /2 IE Ak
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FERCE T2 58 A o 2 T HRE I A KT IR 1 AT A3 527 2 ot B 4
W WA 2 17,428,735.43 Tt
H T 1% & LuraTech Imaging GmbH 2015 4 & £ 8 1+ 45 R i EBIT Kt
€130,200, ARl US (XEAIATITH 5 SCAT I 2016 425 2017 4R FERAIfE 15T
() HREHRERERAETE
1. BEEA R R EARYE
B ZH 1 Foxit Europe GmbH 2 I AH 2l 55 B e ik [ K3 5% 7= 20 & Je
T 2SN A — AN G A BE P ARG s S R T A B R R IR
SLAEAE, 5 DARTAR BRI 2y AR AR )
2. WHEEFATHRESH. BERESHBREERK
(1) T s[4
Fi W SRSB4 I B O BB 7245 8, Foxit Europe GmbH % 77 418k & 2023 4
A AU Al 4408 3,770.00 5 AR M. BARMT:

HAi: JIERIG

TiH 2024 £E | 20254 | 2026 £F | 2027 4 | 2028 £ | k&R
BN 2,561.24 2,905.13| 3,068.86| 3,206.87 3,297.64, 3,297.64
W B A 952.75 1,120.72 1,196.36 1,260.19 1,299.22 1,299.22
B4 BB 0.63 0.72 0.76 0.79 0.82 0.82
BERH 874.77 91598 94299  970.74  999.17  999.17
EHRH 29487 302.95 31046  322.64  329.08  329.08
R % H 529.50, 545.48 561.80 57857 595.80 595.80
W% (ONERIESCHD 8.28 9.39 9.92 10.37 10.66 10.66
BE P IR 5.12 5.81 6.14 6.41 6.60 6.60
B -104.68 4.08 40.43 57.16 56.29 56.29
e ENEAMRON - - - - - -
W ED AN H - - - - - .
SR T -104.68 4.08 40.43 57.16 56.29 56.29
hn: FrIHHEE 8.02 7.42 6.74 10.58 8.63 8.63
M BEAPESCH 2.09 4.18 11.82 11.52 3.84 8.40
e EE R 10556/  -82.05| -35.74 -28.85  -14.86 -
EREER s -204.31 89.37 71.09 85.07 75.94 56.52
Pz 9.06%
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WA 2024 £E | 20254F | 2026 4E | 2027 4F | 2028 £F | k&R
P10 0.50 1.50 2.50 3.50 4.50
S 0.9576) 0.8780, 0.8051  0.7382 0.6769  7.4710
Il &40 -195.65 7847  57.231  62.80  51.40, 42226
BN R T RRIG) 480.00
s E (ANRAHEI 3,770.00

(2) REES B e K

PR R B R B i A NG IR BRI I R4, 55774
RO e TN R P B, ROR L5, AR 2 7] B S B RO AT WL R e a5
ORI BRSO AR B L AR SEREAT SRR ot UR AE e T,
e G KON E

N IRAE P SR T E DL R A B S RAT AT LA
Al o O S T A0 R I -

W H 2023 £ 2022 £ 2021 4E4R
Toum i 2024-2028 2023-2027 4 2022-2026 4
TR K2 2.83%-19.48% 2.99%-8.36% 3.41%-7.65%
R IR 15 0.00% 0.00% 0.00%
BAIFE 60.60%-62.80% 64.16%-65.75% 60.00%-61.81%
BEE R 30.27%-34.15% 32.95%-34.71% 34.27%-36.22%
R 9.98%-11.51% 12.53%-13.38% 13.55%-14.73%
R Z 18.04%-20.67% 15.11%-15.88% 8.18%-8.79%
PronZ CBLRD 9.06% 9.76% 7.66%
ORI K 2

A. Foxit Europe GmbH %t P20 T HIR A K 2T 1 = E S K&,

HA7 T sEgiA

BT =4, Foxit Europe GmbH ENMVIRANFDHE S, T =B 85

ARG
B JIZETT
o H 2023 £ 2022 4 2021 4
RN 2,143.68 1,602.69 1,394.72
HEEKR 33.76% 14.91% 26.70%

Foxit Europe GmbH 5%/ 4L I AR R AR, AT B 9IS bR sie I A 4
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BIKR, ARk,

WH 2023 fEH 2022 4EHH 2021 4EH
o #A 2024-2028 4F 2023-2027 4F 2022-2026 4F
TR KR 2.83%-19.48% 2.99%-8.36% 3.41%-7.65%

B. #R¥ Foxit Europe GmbH %7741 2024 4 1 ZJF S sl , Hik il 2024
RTINSO B AT RE P AR

R4 Foxit Europe GmbH #7240 2024 4F 1 &R E, HOLIILAL 530
JIBRTC, Tt 58 A EERAE MR T 2024 SESEPLMCN 2,561 J3 BTG AT AETE R
Ko

2% I, Foxit Europe GmbH £ 2024-2028 £FJii 1 Py 475 £ 55— 5 FR 4 5 184
K, R AR I B AR, 5 P s 3 . A RRCRI A E R
Rl B ATV A BLAE T -

@FEFIZE

Foxit Europe GmbH %%/ ZH il 1 B 2 35 (R 5 7F 60%-66%, 2021-2023 4
J%, Foxit Europe GmbH %™ ZH S brSE Il I B A #7371l 9 63.00% . 66.01%F1
65.11%, FHMHIEH A5 Py L4 B BB KPR IF— 2.

©F kS

Foxit Europe GmbH HI4 & . &, FFARHEZEHIRTH M. Hatk. T
T, ENRY . MG RTINS L. BE% Foxit Europe GmbH #fF & %
NHISEIN, 2021 % 2023 4FFE =T A TH T SONII L EE 4330 4 58%.63%. 71%.
AT FEFAT 2021 438 2023 AR AR I, 49485 K B I F 11 it 3l e P 340 K L
55 5 SL R 2 Y S AR s PR 2 SR TN IE B 3G 0, RARHE Foxit Europe
GmbH k55 & J& (1 SEFRTE LA T VAR, AR S AT A E T

@ BLF

AR HNN T E PR AE MRS B ) 2 BE =20 525 B 5 Foxit Europe GmbH
BT HEERES, HAKNSRNEIERES Foxit Europe GmbH 4875 X
WL A Y, R ACEE R EEE Ll Foxit Europe GmbH I IIACT- 3 % A< i,
A(WACC) N R G, 1HE A 2[R AccountSight #5774 .

2021 4F. 2022 4F. 2023 fE4r A 8 S HHI A € 7 X AR AT

il

<3
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2023 4EHN| 2022 4EEY 2021 £EHX
%
¥ WaE N . & &
] {55 AL 2t 5 388 8 A A A TS UG P
P4 GETT investing.com X ik A
TCABHI R Rf Ftfie [ 1 i A ARl E e R HHAE 10 45| 0.87% | 0.86% | 0.01%
PLE PRI E i as %, AP 4R
WA B 2R S TG R AR B
. " . IRYE“Damodaran ONLINE” M ik £51f
AL SN V=1
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	一、 关于经营业绩
	问题1：年报显示，报告期内公司实现归属于母公司所有者的净利润-9,094.10万元，较上年同期下降5,114.76%；归属于母公司所有者的扣除非经常性损益的净利润-17,946.76万元，较上年同期下降130.07%。报告期内公司销售费用、管理费用、研发费用分别较上年度增长17.88%、25.56%、20.01%。此外，在毛利率方面，直接销售的毛利率为94.61%，代理销售的毛利率为96.31%，分别较上年度下降0.82、0.75个百分点。请公司：（1）结合行业趋势、公司经营、上下游变化及主要竞争...
	【回复】
	一、结合行业趋势、公司经营、上下游变化及主要竞争对手的业绩情况等，补充说明公司业绩大幅下滑的原因及合理性，是否具有行业可比性
	二、补充披露报告期内前五名客户的名称、设立时间、注册资本、交易金额、交易内容、报告期末以及期后回款等情况，相较上年度的变化情况及原因
	三、补充披露报告期内前五名供应商的名称、设立时间、注册资本、交易金额、交易内容等情况，相较上年度的变化情况及原因
	四、补充说明公司经营业绩大幅下滑但销售费用、管理费用、研发费用增长的原因及合理性，补充披露公司毛利率的具体构成，公司直接销售毛利率低于代理销售毛利率的原因及合理性。

	二、 关于境外资产与境外收入
	问题2：年报显示，报告期末，公司境外资产86,654.81万元，占总资产的比例为28.76%。报告期内，公司实现营业收入61,075.72万元，较上年同期增长5.33%。其中，境外收入54,632.98万元，占年度营业收入的比重为89.45%，2023年公司境外业务的收入增速、毛利率水平等方面均低于境内业务。请公司：（1）公司境外资产的具体构成，变动情况及原因，有无受限情况，境外资产规模是否与境外业务相匹配；（2）补充披露境外销售具体分布情况，境外收入前五大客户信息、销售内容、变动情况，境外收入是...
	【回复】
	一、公司境外资产的具体构成，变动情况及原因，有无受限情况，境外资产规模是否与境外业务相匹配：
	二、补充披露境外销售具体分布情况，境外收入前五大客户信息、销售内容、变动情况，境外收入是否存在关联业务收入，如有，披露交易具体情况：
	三、补充披露境外应收款项金额、减值计提情况、有无逾期账款、前五大应收款客户信息，境外应收款项和境外收入、现金流变动的匹配情况
	四、会计师就境外收入真实性和准确性所履行的审计程序及其充分性、有效性，包括但不限于走访、函证、监盘等情况，函证回函及回函相符情况，就回函不符情形实施的替代程序及其有效性，其他分析性程序等。

	三、关于应收账款
	问题3：年报显示，报告期末公司应收账款账面余额10,806.67万元，较上年同期增长40%，显著高于营业收入增长速度；其中，前五名应收账款客户的余额总计3,536.96万元，占公司应收账款和合同资产期末余额合计数的比例为32.59%。公司对应收账款计提坏账准备1,047.80万元，均为按账龄组合计提的坏账准备。从账龄看，公司账龄1年以上的应收账款占比87.73%。请公司：（1）补充披露前五名应收账款客户的具体明细，包括客户名称、应收账款形成时间、形成原因、主要交易内容、与公司及实际控制人是否存在关...
	【回复】
	一、公司2023年末应收账款增长的合理性
	二、补充披露前五名应收账款客户的具体明细，包括客户名称、应收账款形成时间、形成原因、主要交易内容、与公司及实际控制人是否存在关联关系或其他利益关系、可回收性情况、坏账计提金额及原因，并说明本期坏账准备计提是否合规，前期坏账准备计提是否充分
	三、补充说明公司账龄1年以内的应收账款占比大幅下降的原因及其合理性，公司信用政策本期是否发生调整，是否与客户信用风险匹配，是否符合行业惯例
	四、补充披露应收账款期后回款情况、截至目前逾期情况、公司后续催收措施，并充分提示应收账款回收风险

	四、 关于商誉
	问题4：公司商誉账面原值24,007.52万元，报告期初已计提减值准备4,046.60万元，本期新增加4,883.59万元，报告期末商誉账面净值15,077.33万元。公司本期新增加的商誉减值准备系针对AccountSight资产组计提，对于其他资产组公司未增加计提商誉减值准备。请公司结合各子公司经营情况，说明本期商誉减值测试的具体过程，包括资产组的划分依据、可收回金额和关键参数（如预测期营业收入、预测期增长率、稳定期增长率、利润率等）及其确定依据、重要假设及其合理性,资产组、关键参数及重要假设与...
	【回复】
	一、报告期末商誉构成及减值的总体情况
	（一）商誉及商誉减值准备基本情况
	（二）报告期商誉减值计提情况

	二、AccountSight资产组商誉减值测试情况
	（一）商誉的形成
	（二）报告期商誉减值的具体过程

	三、Foxit Europe GmbH 资产组商誉减值测试情况
	（一）商誉的形成
	（二）报告期商誉减值的具体过程

	四、已并入福昕US的原CVision资产组商誉减值测试情况
	（一）商誉的形成
	（二）报告期商誉减值的具体过程

	五、商誉减值计提是否充分及对公司业绩的影响
	（一）公司商誉减值计提充分
	（二）商誉减值计提对公司业绩的影响


	五、 关于对外投资
	问题5：近期，公司披露关于认购私募股权投资基金份额的公告称，拟认购由上海江右私募基金管理有限公司（以下简称“江右私募”）与深圳市前海恒茂股权投资基金管理有限公司（以下简称“前海恒茂”）共同作为GP发起设立的江右数科基金份额。该基金预计募集资金总规模为5.02亿元（具体金额以实际募集资金为准），公司拟作为有限合伙人以自有资金认缴出资人民币2.00亿元，认缴出资比例占总规模的39.84%。其他有限合伙人包括江西中文传媒蓝海国际投资有限公司（江右私募的母公司，认购2亿元）、大中华金融控股有限公司（前海恒...
	【回复】
	一、补充披露该项基金相关GP的投资经验、前期管理项目的情况，以及该基金目前的设立及投资进展，结合出资安排、内部治理机制等相关情况说明是否足以保护上市公司利益
	二、补充披露公司近三年对外投资、参与设立基金的情况，并说明相关投资标的、基金的运作情况，是否产生投资损益，以及对上市公司业绩的影响


