EFHAS: 603839 WK : 2 IER

ZIER HER R B R A F]
2024 F 35 = HA R ELHABCEURD 11X
(EFR)

2024 £ 7 A



FH

RAFEHES IWHS LR ER, WS BTRI S I B R
Bic#. R SEMORBCE KSR, JEo Btk dEfrE . e R AR AN I FTIE
A DT

AN w R T X R UBh X G i, ANATE T 5 A R P AS IRt o L PR A O
PN A I SR 2 N %45 AT RS 5 BT T

AR YR v R EUR R G, iR AR A mE BBk EE S A R R
B R FMERAECE BN, BTGRP BT A G 22 A0, WU
PIVEISRPRENSE i S €ty 2 N e soA Falak AR R S U N N b ) =
K AR TR BT ER A ¥ 4 R iR 38 A ]



el R~

— . AW R AR (R AR N RIS E A RNE) (R A N RILAEIESR7)
(BT 2w AR & B AME) & AR SR R, ISR, AR (%
IERS AR BBy A BR A~ 7 B R ) H3T.

T AT RIR H R URD TR R SRR, JREEERIE Y 2 RGO IR 1 A
IR (LR TIAR “Ariumess” , B2 U 603839).

= ARBTHRIFE T B S IARCECR Y 939. 00 Ji 6y, 205 AR TR
RN A A A S 39,921, 216 JIBLHY 2. 35%. ASTHRIT 3 7 H A3y e 52 3
AT 3 2 A2 RO AT A R RS LN 78 PTAT ALY Y DAT AU RS TG 8 1
KA TN A S8 B 2 O] ARl THRIAN B E T

BEARBIhHRIEREALH, AW 2024 45— RS HIBCEIT R A
MW . 5B AR AR TR A0 600,00 J5ME, 55 MRS HIRLILR T
660. 00 J3 ESEHIRG, A BB =) B S AR T 939. 00 310 i ZEHARL
ERETN 2,199.00 5B, 2 AU TR R A I A R IR S A
39,921. 216 JI A 5. 51%.

BRI RITE R A E H, 2 w2 FEA SO0 N R BRABSUR TR i & i
PRIV S ECR T AR A R B S 10%. AU TR AL — 2 B R
LA FAE A ROV A B BASURUR TR 4 B A O m) i SR R R AR I A A
AV 1%,

FEASHI THRI A 5 2 H 2 EUR R 56 BB SRR A B Ac I, 5 /) kA
RN . IRRBEELLR] . R e sl i . IS e, IR
BN B BB B 52 S B5ORE HORH L PR 4

VU BRI SRR TH R BRI AL 16 N, SR SO A F B A
TEIN AR IR IR TN, DEFE EHARMES, W, FAaRER
MELATHRR B 5% LA b 1) 3 B AR s Br s il N S IS . AQCBERNF 2. WUl
REFE (T w BB & B ANED) )\ SRIRE . ANEAEAT BN BRI 5
WTFFEE: (—) &t 12 NHAIESRAE 5 A g AARE M Nik: (2D &l
12 A~ H A b BEIE 2 R AL E N A E S ANk (=) &k 12 MHW
PR] B D3 v AT DA e i [RIIE M 2 A FCUR H LA AT A T B SR B T 34 2 N4

2



fitis (DU BA (AFRE) HUE R AR A R E S, mPOE A SRR (10
FEEMMENES 5 B AR BBEN: O3 RS IAE KA RFE.

v AFI R T BEBE AT BUN AN 4. 49 Jo/ . FEAT I A
2 H WU R 7 BB S B An E AL a5 A m R AT A AR A IR
KRR RGBSR R i i oA SE S8, R IBURAT B A% AN A 2
BB AR AT v S O L 1

N~ ASER TR AT ROW O B SRR 2 H ok 2 ot GOk R i SR
BA AT R EE se e 2 H ik, SN 36 4N

AP R T BRI B A TR T R 12 N H A, Bl 5
RIAEARK 24 A H W PIHITEL BAMTEUR 12 S H, A7BLELE12 3108 50%.
FEFATRUYI N AT B A AR Bl (BRI, A AT B G IE 22~ AT, I i
O FEA TSR E (4 D D B Bl et S A L PR e 2 AL o A BB SR A AT AL
WEAR 5, B RARAT R H IR IABUN, 2 EATRL, 2 7R DLESH

B AFAEAE (LT A T BB E BIMNE) B -E SR UE G IAT IR
B RIS () B — DR S 2 THR S gaE M &1 R 5 5E
BILBE VER R E s TR (2D i — e TR B 45 4 4 il
PAEM 2 T RS B EE BiE R R e W # TRk S (=) kiRl 36
NHA WD ARZZ I AR SR AT REEATRIE S BCRE TR (D
IR E NG IAT AU (D P ERIE B 2 A€ B ARSI .

NS o TRV AN B AR A S THRIZRECA A2« R BT A S A
FEATTE AR 55 55 B, 48 N H AT SR A LR

Juv B R 2 8 BUB R AU TR A 7 26 AR et 2 H k2 60 HN, A
AR RE AT 35 S 2 U REBEATH TR, IR e B I A 5 S AR

T ARB TR SE A 2 S BN R AU AT AT S BRI E K



B B 5
B AR E BRI ..o 6
I AR RIE BN, ... 7
S0 BRI R ERIRATERE. 8
BHE BRI R BEMAE. ... 10
SNE RBUEUITERIAE ROH . SRAH L AT AR 12
HEE BEIIRATBUN R BB E TR o 14
FNEE BEHIBUNEE TSR 15
LT WO R R B VA RIRERE. . 18
T B R SR T 20
b BRER ST, 23
B ARSI RS EIRRIL S 25
B =F AR SEI RRAERIREL 27
BT BT 30



B8 X

PUN B A TERF IR, AEA SR BAT IR 8 X

B > ST
\El. AL IR
i/ﬂ‘ﬁﬁ‘ﬁﬁﬁ | % A TR A
Wb A | | AR IR 2024 65 = BT
il Bl (%)
— o | B AT 4R IR 3 LU
FERSIA A 7] s MR T RR
T | 2 I PO e W ] A
| IR, SRR A A
HIATS: B g o A
. § ggﬁ%%ﬁ%ﬁ%%%%ﬂ%ﬁ%,ﬁﬂaﬁﬁﬁi
e o | PTG R RN R ) A
A RO s
- R R B A R TR R R
PERSEi & bb o
B Hik
rom o | FUTBLEEACE R B 2 1 S WL 1 1 2
L 5 X
I T
. o | PR SRR P, 7 (U A
B 01T
TR & [ B BT ST B M, oA BL I8 A0 % 5
TR & | R, WO BT R TR i T A2 2
TS & | (AR ILAIE A )
%) & | (AR IR A )
CEFLANE) & | A A BB R )
V) & | (eI R e by B IR A i )
N N R G IR A R 2024 AR W
CEREIINED 18 | s oo bt A B )
TR o [ A L
e e | EREIES A T
BG AT & | PE AL B LA A Ll AT
T AT




FE AU THRIR B BA RN

— WIEABmETHRIE B 5

NS ST AN 4 8w SR L AR e 3C =LA, 5| AR A T L %
BTN SS NA S 7873 BN 2 = @ BN G K — R T 5t NS5 AR
VeSS QIETE, A RERTHZ O BIBAEEERE J3 AN Al A% 0 585 77, SEDILAA w) A 00 2
HIBNIE R e, A8 D 3R A RIE A m I A e, DR 2~ =] R R Bg s H b
FISEEL, BURSE (ARNE) GEFRE) K CEBINE) SA RER. 1ITBUEM.
VBT LL R (amEmRE) MRE, e AR

o ABUR TR R A SR

() HKIES

E) SERE AN TR, AR A AT RLUE BAT AR, S
HER . SeRE . N SRS R

(=) BEZ5EN

) SEREA T REE B g, BIES N, AR ALLSRAT 2 EC s 26k
2 a4 .

(=) Mzt

SNBSS S N A5 E =g ax X AP L A/ACTEAS EiV S - P 4 21V
BRI OB TN 53 5 BRI B

mﬂ}?



BEE AR EEHA

— BRAERSAENA T R m AN, 55T 8 DU AR Tl () 5t
ARG RNL 1k o AR K2 W LAAE FEA R V08 ] P9 K45 A 0 1Tl AR S P03 4 2 B 32 AL
HARPHE.

T EHS AWM RINPATE RN, TRHMSE SRS, AT
AUEIT AP TR R A 7 3 F W 3 FH AR TR BOE S, #H
NFNRAR K S, FEAE AR K S B Py 70 AR T R B A G R

=V ESRAT R B, B AT RIE S AR T A F RS R R,
FETTATAE W AR T A T B A A AR R 2 (R 0 R 2 i L o M 2 et A TR ) ST
A IAEE . VB ITEME ST RIE 7 58 5 ol 2580 347 s B, FF HL A7
T AR R4 B ST E R R AR TR ) BT T AR SRR AL

PO 2 R B AR K 22 A OB AR RN TH Rl 2 A FLHEAT AR B ), Ml = 4 Y
RS JS TR S R T A R RS R R, R AR AE I AR A R AR AR
M KRB, .

i AFLE BRI G2 AR AT, W52 B 2w AR Tl 15 5 [ Sl et
FARIZRURR 1 25 R 3 WA WL o 4 2 0 DR 542t A 8 5 A Sl TR 2
FAEE R, W CHRUMN R AN D) M4 [F] I 38 B 0

5~ WA GAEATAERLRA AT, M = 4 2 g A B 1K) B OB et R AT A
U 1A 25 A 2 75 sk R 3 W 2 .



SEUUEE BRI SR A E ARV

— PR B I E R
(=) B R E BVERAR Y
AW TR SRS (AFNEY GEFRE) CEHINEG) FA KRG, 7%
ML HEVESCIEA (AFIERE) BIAHSCHUE, 458 A F) KB oL M g .
A TH RTINS RAAEAE CEBIMED 55 )\ S RIS O Bl x5
IV
BRI 12 A H ABEIESR A 5 Fir il e N ANIE 24 Nk
2+ Rl 12 A H A IR 2 S LR AU A E AN = e s
BRI 12 AN H W ESEE AT g b EE R 2 & HR U AT B
Kb T B R IO 37 58\ $ it 5
4. B (AFhE) MENARIEAFEHE. SPEEN BN
5y IMHHEMMEAE S 5 Ll o w B ;
6. 1 ENIE I 2 A E Y H A .
AR RIS RE T, B R B AR, A RPR 4R
Z 5B HHRIBON, 38 3 CREAE I ARAT BRI B AL
(=D Wb S0 5E BIER 5 Al
AP R F AR R 2 7] 5 AR R AE 2 "R B =
ESLYNAY S/ MRS DN O N O iy /A U VA e A SN L = R
7] 5% L EAR (B BSE Pz N S L BE il . SCBE. 540
XHF G AT TR AU SRR B s S S B &
K, IR T S ST .
= BURXT S HITE
A THRIIIR T O RENEON 16 N, BIEAFE D mIAUE A
Lo 5T N
AT TR K A RAEAEAR A RIS S SRS TR
Ix ) 5% L EJBEAR BB AR BRSE PRz N S L BC AR . SCBE. 1.
BT WU RAEA B T R TGN O 5 AR BT AR S T353R

A= E

o

\an

8



857 5 Bam s ARl BRI R 55K R.

=, BURhxT R EI%SE

(O R R EHSH BRI AR5, 2 wEE 2 =] ke bz,
FEN ] A BB AR R EEA ARG, AT 10 K.

(=) ] WH R BU T G A AT ® A%, e AR E I, JFN 2
FERBZR R 2 o WA THRIAT 5 30 5 M 3 e Rl Xt B 40 B o A% S A 7R 1 L
FIi . 220w BRI R4 IR 288w I F S



SBRE BBBETTRIFRERIE. HEMSE

=~ BRI B B R IR

JB SRR A I R 2 IR A R

—. BREREINHHE

AW XL 1 o A% T A R ECN 939. 00 Jity, P R HIRR SRR
KN A BRI, 2 AU TR A I m RAS BV 39, 921. 216 T3 Y
2. 35%. WURNNT GERAR I BF O3 I S AR W SR AT BORATF BTS00 T, A R ROH
P LMAT B RIS 1 I ISR BORCR], ARSI THRIAS B B TR

BEABRHRIERASH, A 2024 45— YR ZZHIRCGER R M EA
BOHA 28— AR SRR TALEE & 1T 600,00 J5IE, 5 AR SRR T
660. 00 T ESEHAIRG, A0 CE=01) BB T 939. 00 J3 40 i S HARL,
B &N 2,199.00 T3, 25 AR TR R A N A R R AR S A
39,921. 216 Jii%HI 5. 51%.

BEEARBIHRIE A H, AR ATEA SO BB 2 572 TR
JBe TSR B AR 4 B S S BB U AR A W IR S 10% . ARBURh TR AT
] — 24 U R Gl 4 FAE AT ROW A B RSB TR R4 1) AR A B i SRR R
TR I A R AR S 1%.

FEASUR TH R B 20 15 24 H =R SR EEIIRUR g B ), 5 8 =) R A
RARNFUEI A . IR LA S vl sl i RO e, R AT
HUE K IT P T bR R JBE S e BORE AHORH L F) 1 B

= BB TR 4 Bl

AR TR T 80 B S AR & Bl G2 ) K 23 B B o T R i«

HARBETHRI | SATFIRR
KB R E IS E
"4 BRE HNEHER | KBk
i)
B (%) Bl (%)
SpW HSE 5T 74. 00 7.88 0.19
I R AL i
X1 B 115. 00 12.25 0.29
MRS

10



=YL i 5% 19. 00 2.02 0.05
ER | HAS 16. 00 1.7 0. 04
WE RIS T NG (12 ) 715. 00 76. 14 1.79

=aih 939. 00 100. 00 2.35
H:

L B RO A "R AR 7y @ P BN L & — AR T 3T N5, A EdE
NESLEER . WS SRR E TR A 5% A E B R AR S B N
HlcH. KB 7.

2 FIRARAT— A B GBI 2 A R BT IR IR AR 2 R
BRI 2 7] H AT AR 1% 2 7] 2 f A R v iy K s iR 2
HET AN 27 H ATRAS S 10%.

3. ERFHUES MBS EE B AUE Z AMRREAST, B & IR
TS

11



EANE BABEITHRIKAE SO B TREZHNMEES

—~ ARBUESHHRIBA RN

AP TR AT RO B I SR B A 2 H I 2 3 X BRI 1 i 5= AL
AT EER e R H ik, KA 36 1 H .

— B THRIKSAH

BRH AR B TR 2 2 R AR 2 5308 A s H 20 E , SAH 420
NG H .

H 2~ 7 AR R 2 B PO A TR 2 HkE 60 HN, A FPRZAHSSIE H
TFEHEW BN ZHATR T, &L AEFEMRET. A7 REE 60
H N FE R B TARR, 24 eI 3 AN RE S8 R BR AL, O 25 ¢ B St A S it
Xl WRYE CEEIMNED) A A SR H I E G352 B 2t R IR ANTHSRAE HTIE 60
HA -

= BB RIS

AP T i SRS EE A N i SR SRR AL 2 H & i S AL AT AT B H 22 1]
IR BE . XN SEAE 500 12 A 24 A H

VU AEmhTHRIFATATE H

AP R IR A R 2 BOEJG, 5T BRI AR H i 12
AN HBEATUTFIGRAT AL . AT H AU AE 5% H . BAMS N FAIX R H

() ARFEMRE . FFEERE AT 15 BN, BRI R A R
T PR AT R, BRBAAEHAT 16 FEE, 2a%E1 H;

(=) ArZFEMRE . WETHE . SRR A5 AT 5 H W

(=) BT REXT A 2 7] JBe 52 S HAT A Wl R A8 5 s 7 A B RS i F) K =4
RAEZ HBEFANRFREFZH, EWREHEZH;

CPOD A IR M 2 R AR 23 58 5 P R R Ee A ST

T BRI RIBAT B R HE

FEFATRCH W, 358 BIAREU THRIBUE AT B AT, Sahxt R TR YE T k4T
B HATRL

12



FTA ek AU AL LB
P HIZAHIE 12 AR RE N5 B S R H -
24 MAWMRIE NS H A HIE
- IR HIE 24 AR IRE D5 Bl S R H -
36 MHWHRE — S H 24 HIE

£ B IR 2 58 I8 AT B AT AR B (I SR IR, AT BB HE 2R IATAL,
I R 2> FHZ AR R E [0 S U 8 it et SR I 4 S B A Pl SR B %
AT RUBE S » S Xs GRAT B 24 B BN, 2 & AT R, 2~ 7K T LATESH .

7N~ BB TRINE S

Wbt s A TR A R AR EE, I (A F1E) GIE
FRIRD) SRR ATBOEARL . MIVETE SR« UESRAC 5 I Al S a7 S Ji 40 U
LGP (Am B AT, BARARDT:

() WX RN A R EFMSPE BN AR, HAEPUR R A ER LRI
U AF L PR A A\ Ry S0 25%; ERIRE RN, AR TR
A A 7] e o

(D W BN AR ESR . PPN R, R A R 2w B A K
NJa 6 MHASEN, BEEAESENE 6 DMHRNICEA, HUILprE e 942 =
1, AamEFHRRWRE TR .

(=) AERBITHRIFARAN, R Q7% GIEZRER) SEHEE.
ATBOEM S RETESC . UESRAE 5 BT AR U IR 7 5 Jte 4 D00 25 5 5 P KD A € 2
R ERE) O m A U BN A IR Bk AT R R T AR, T
KHR P RGP ) 2 W RN A RN AT S B R 1 (A FRED

GIEFRE) SR 2 VBRSO UESR 28 5 FITAH SR JBF IR A7 55 Ji 4
AL G TR (A m B HIRLE -

13



BEE REH AT KA E T

— BB EAT RS

AP T3 T B S IR AT RN A N BE Oy 4. 49 Jo. B 2 AT Bk R
PRI RARAZ BRI S IR AT DA 4. 49 TTIIMMAS I 3K 1 1A 7] RS

= BESEREIAT RIS KR R T i

BT MR AT B RS AME T R R m e #t,  HJEN E AR T R 5
g SR

() AP RIFRAAMGH 1 A5 H A m B2 S 8tr, ik
4. 28 Ji;

(D) R THRIFE R AATHT 20 N2 5 H A RIS 554,
4.49 Jt.

22|

iy

14



BINE BRERNE T 5T

— BRI IR TR

[FI I 2 T B SR AR, A m) SRR R A% TR IR Rz, A RAIME
TR T RMEARE K, WA RE RS A5 T B AL

(—) AFPRRAN ME—1EE:

T THE I 5 2 TR S R N vl B 5 e e Toikak

AN L TR

2 BRI VR W 5540 T P A G M U T e e
R B W EH TR

3. Emafil 36 MHWHBLE REGEEEN. (ARER) - AT KE
BEAT AL 73 B R 16 E

4 A E A AT AL 1

5 HHEHIE ML 2 I\ E A HARTE I

(2D WU R AR K E L I AE— 15

1. Il 12 A H WHGIETF A 5 Bl g 9 ANE 2 N itk

2+ I 12 A A AR ERIE 2 R LR BRI E AN i 2 N ik

3+ IRl 12 A H A R B RGERE AT b FEIIE 2 S R LA A7 B
T B R T A AN S it

4. BA AR7E) MUEMARIEARES . WMPEHA R

5. EENEMME G2 5 Bl 2w BB

6+ H NI 2 DA E I HAR TS I

= BEHI AT A

ATRUYI N RN 2 T B2 PRIT Bl oxet Gk i SRR AT AT AL :

() AR AW ME— 1.

L HOL— D THERM 5 2 TR S EE M &7 B 75 s Toia R
AN L TR

VBRI AT S5 A PR R AR T 2 U R R L BT i
TR E W H TR

15



3. EijEfil 36 N H W I REGEFEM. (QAFER) o AJFKHE
BEAT R 73 BE IR

4 R E G SLAT B

5 A ENER 2 € ARSI .

(=D Wb AR R A ME— 1

L. Bl 12 > H WHGIETR A 5 BTl sE AN Nk

2+ Bl 12 A H A IR 2 S LR AU A E 9 ANIE = N

3+ Il 12 A A DR E R FSE AT b BIE I A IR LA AT B
SR PR GIR7 YN )i

4. B (2FhE) MENARIEAFEE. SPEENRANHEL

5y IMHHEMMEAE S 5 Ll o w BB ;

6. ENIE I 2 A E I H A .

NEVRAE RS () FRERIEZ 1, B GAaREA TR Dk E
W ARAT B B SIS 2 A FER . S — B0 RIS (D SFlE
B —H), AFPREIEES 5ARE T RIRBON, ZEhx ZARYE A< i
Rl CFRAZAE i ARAT AL e S JIBUR 24 H 23 =] 34 o

(=) RFZHANEEFEZER

AP TR T BB ATBUCE RN 2024, 2025 SE3E 2 iR
Z, AR UEEHBZ IR BEEIBIEFEASE % B s TR s

TR W SHEZTeIR TR
BT | AF 2024 FEFFEAMLT 0.6 /27T 50%
B AT | AFE] 2025 FFEEFFNEAMKT 1.0 1278 50%

VE:

L w2 7 1 ML =7 AR D S R a1 R 1&g 2 el /A - N9 S R
H CLS BR 23 ) A AEAT ROYT A R B AS 0t 1 ) B 3 B Rl i e B 52
51 9% P B 28 R AL S5 A 34) PN R A 0 T B Cn A D 52 (R B A o B A Hi
N ARG AL IR ETE R F AR, B U SO0 N5 A% 2 A ORI A B
B ARATAL AR .
CPD SRt A NZ T S5 % 25K

0

16



FEW R A RNV GTEAZSEAF AT T, MR CERREEINE) AT N2 SR
BINFE . A w)E R HN S L RS RE NN R AT 5085 %, I
KB G RBAT AU, BTG 787075 FE BT B N TTBR BL K S AT R bR
fil. WRIEAF MG HEZERING, HITH N NG HE LS RILH S, AL By
Cv D FikY, XJRIFFIEAZLERUIT:

SMELK S A B C D
TR 100% 80% 0%

AU B2 AT B B SR IR AN N BTR05 12 IR R AS BEAT R, ANAF
BATRURAF I AR AT B 4E, A R G — 8 . AT R B A5 % P 224K
i (CBERIPEY BT,

=\ BRI RE R AR S B U B

AU ERIE AL AR HR B SL AT BRI (AR AR B ARE . AF]
EH WIS %R S NG AR TR B S, AR (A FRED (A R =R
R R R ERHE, A AR SERRIEWHENIT T (CBREEINED.

2 ) B EE IR B AR bR 7 AN B TH, 3 38 2~ 7 R DS 5 A N2 TH
GREN . AW 7] 2 1 LA R E AR B A bs . SRR AR A A T
e Rl R ANG , RS S A W] &R Re ) R Ab Kt RS 46 e WU Rt
FANF 5 0 m BAEFI 5 . BAABUEMIE LA B R T EMETFHE . 1Tk
JEIRGL i G LA B A ml AR R RIS RR R, 456 H 8 T S n]
RETEADNS A 5] S LRI BCR, febrdoe &8, Rl

B\ ZEENLSTFEZIL, AR NERE T RGOS ZIE R, %
SN G0 TAE SO B R TR ISR AT . A R AR ISR R AT
—IEEBRCEVFAIR, B WU RN Ik AT SR A S AT H . 25
b, AFARUE R A R BAA AT LA TR, B R bR
SE FAT RAF ARSNGB, A I Rl BT QO RACR, Befigd B A 0
iR 5 H

0

17



BT BT RIKRB T ENER

— BREPNBERHRT

HAEABUI TR A 2 H X R 5E USRI S AR I, A R B
RARVEEIRA . PRIEBEELIN] . SRR BOe . ARIBEE ST, o IS AL
HE BT AN AR . R TEI T

(—) BERAFVEREA, IR ELAH EvH

Q=Q0X (1+n)

Forr: QO DY REHT B B SR AIBCE s n R AR ARG IBOA . YRIE M
SRLUN] JRCEIRAN A EE 3 (RN AR e i SR 2 e 18 | 36 B Bt i 186 T v Jie SR ) s
Q i S5 i B R A

(=) Bk

Q=Q0XP1X (1+n)/(P1+P2Xn)

Hodre Q0 AR RT I ZIIAECRE: P1OARECEiE H 24 H a4 P2 AR
JBCAT A% s n JYBC AT B CRITIE i i) e 5 TE I AT 8w S RS EE 51D s Q D9 i
IEEN e E e

(=) %l

Q=Q0Xn
Horb: QO AREERT I E IR n AZER L] CBD 1A w2468 n i
55): Q VAR B ISR TR E

(1Y) 3%

NEMER AR EIE O, B IREE AMiR # .

= BEIBUTR A A BT

FAEAPRTHRI A 7 24 H RN R 58 OB HIBUR A S 18], A7 H IR
B BARABILIGRA OB BeAnHRan. Ho b sede B 5 S5 ot, SO
SEHIRUAT BN RS BEAT HE LA, ABAT AT HEANS S BTN AR T 2 A .
WEETEM T

(—) BEARNPIEIEA . IRIEBERLA] . B S Iv gl

P=P0-= (1+n)

18



Forr: PO YiAEERT BT AU S s n NEEIR BE A ARG A« PRI R AL
Fl. BEEEPRANEILEER PO S AT BN RS o

(=) Tk

P=PO0X (P14+P2Xn)/[P1X (1+n)]

Horfr: PO RIABEFTATEUN S . P1OAIRAUCE i H 2 H s P2 IS An
s n ABCIR I B CRITC R ) 0 5 T I A B 4 8w S IRAS T EL A5 s P g i 4
Ja AT R

(=) ik

P=P0-=n

s PO N USRI AT B4R s n BRI ELABs P ORI B 5 BAT LA A%
QUPRJ5!

P=P0 -V

Herb: PO DN TR B AT AT AL V ORI IR B P OYIR B AT AL A%
LIRS IHEG, PAGURT 1.

() #E

WA RSSO I TE OL R, BEIALRAT B A% A EOR 2

=, REHBURARNER

2 DLATIR I DO, N2 7] B v UG I 5 T BB L AT
PRI . AR NMEEERIE LR AR ETE (FEINE) (AFER) M
AR E A A ERH S AW E L. BN REEF LS )5,
STV YSURE S 5 o e S N /A PGl I /AN SR E S U L

19



F+E BT RIKSSHER

— Bt RIR AR
(O HEHHME B R A= ST E AR TR 5= R CH R B RLD,
FIRACEF S H L
() FHHEH BRI, AR J9ihns 5 i w2 ol 5 HAFAE RIS &R
MU 2 Bl R B2 NS AE B BUE AU T R B AT A s AP
Ja, REARN T RIS A R AR K ® U R 3RIE A F R K2, foisk
it J SRR 4R T AT BRI AH 4 A
(=) WHN A HAE TR AR T AR R, £ SRV B
o F] R AR i (B T R
PO A iR 4 2w ZR K B BOE I 5 5wl Skt e 2 =N S8 H P
KK, FENFBARMIIN RAH, 2RPADT 10 Ko WSS 20 R
B4 BT W A%, TR A TR W o A RN AR AR R 2 o AU - i
5 H 3k M 2 0 Bih 40 o A% S A 7s T DL B o
(1) A FBIR R SAER A B THRIEAT BER R RIS, ST 2l AR
Wb ERI T B ARAE SRR AR R KR N CEBIME) IR E
IBCHB  d) N BEAT 3R, IR R 2 WA P R A 2/3 A E3E
o, BMGEEEER AR S W mREEA R RS TR A ] 5%
CA_EJBEA7 BB AR BAA I HA B AR B BE SR DL o 2 7] B 2R K 2 o WU A Bl o Rl e
VR BIRIN RIR) B 2R B 5 BN RAFAE RIS R KB AR L 24 [l iR o
(/ND > TIN50 545 SR AAEASBah T4l 2 & A 6 S H N SESEA A A
R TEDLEAT H & . RIZBA RS B KA N F 21, A RO 4,
I ATBURI AN R AR E AN R T W 538 H KR TEER Sb o it (5 2
117 BN A 38  REE I, AN O BUIIRT 4 .
B AP A R BR K UG8, Hal BRI THRIE f% 7
SRR, 2> WA RE IR T8 P4 T ah X G T B IR . R K ibln, #HE
RV EABIR T« AT BURE 8 S5 A

20



O\ 23w N2 BRI 2R 55 ot A v ) B s 5, AR VAT
ITBUEM R CEBINE) HIRE KR LW E .

= REERHRTERF

() AR HUORE ARG, 27 58lhx R28E (R
SRR Y,  BAZTE BT IR 55K 5

(D AR R G R R AT, 52 B minh TR se g s oxe
FIBM a2 AT R O BEAT B BOF At RSN S B R RN L EHES
o7 24 ) B 2 A T DAL o BT E 24 X U T SR SRASAN it ) 25 1 75 Rt ) R A
ISS/UR

(=) 2w W2 NSRBI A H KBt 544 BT /% SRR
o

CPUD 2w T il xed G A et S 3l vH R 1) S HEAF AR 22 i, SR T
5E % 2 2 CAlihxs RO ARSI MR 24 [R5 3R A e AL

(D BTGB R K s Bl 5, AR R 60 H A R R %
TREWBOF B S Bid. AR EHSN HER T B8R SN R AR
SCHETE DL A T o 35 A IR BEAE 60 H N S ik AR, APl i1 6 1k St
T F N NN IR R e O SR R L 3 A H N ANS B U WO T4l o AR
CEHINE) JHAA RIEEIE A BB 2t K R AN TSR RTIE 60 H N .

OND N 32 F B2 IRLAT, N [FIESRAZ 5 et HE , b7 58 5 T i
WE, HEFF SR FEY S Il s H .

= REHBRITERER

() FEATRLHRT, 2 5] R X G2 S e AT Bk . SE 2 N 2
AP B E BIAT BRSO BEAT B, P H S B %R e R
o N 2 [R] I 2R WA R AL o R TS L 24 S SR RAT SR A e 75 ROt R Lo
X3 AT B A BB B, 28w AT ARGE SEPRIE B0, Rl SR kgt — ek H
FATBOT 2 X TR RATBERATF IR R, H A FEAH R % AT B0
ISL RIS SR o ) N 21 % I 48 8 AT DR S 1 L R 2 7

(0 WAl B CATRU &~ Fl R AT e ik, (EA R HEF M EPE A
SAFTRE A A LE DR A7 RIS VERURTRYEME SO I RLE

21



(=) ] BERBATRET, N H FUEZRAS 5 Fr it th HiE, Geibdsag & il
WE, HIEFEICFEY S Il s .

IO B RATAU i, 3 KM EAAZE ), A =] A RS a7
O ) AL S BT B AL T AR

V. BuUshitRI KR EREF

() A RMEBR K& 8 SR TR 2 AT AR SEA b iR i, RS
2

() AR K 2 B BOEE AR Tl 2 e A AR v R, R 24
AR = dWRE, HASEE FIIEE:

1. FEUNEITBURE L

2. FERATRUN IS TG I o

(=) MHERN AP E G T RS E M T 2/ SRR, 5]
AR A T N AR 2 (1 T R R I TN, A S R T R B
CEHINE) FARIEEE M HUE « & SAAE B B H 2w S e B R R 2t i
P & =S

T WRhTHRIK L IR R

() A RMEBR R & 8 SRR 2 AT b sei A B v R, w4
e HGE

() A RMEBR R & 8 OB AR ) 22 J5 28 1k S AUl v Xl i,
2 BR K2 B R E o 2> 7 B 2R K B 2 o G e 2% L St e Bl -l
L, BRI AEZHE 3 NAW, AR BURBE TR .

(=) HUMR 2t 7] b SEREAS I TR B 17 & CEELINED) SRk
PRI R BAAE I BB E 2 m) R R A i S R R T L

P 22 S A B v R, 2> 7] NLE AT A N R P Ja B 1] e 46
BN m g O R T IR E T4

=

22



Ft—F BREHRK&THAE

R (b 2 THENISS 11 5 — B SO ) A Cdlb 2 THHEN S 22 5 —<4x il
THAAATE) FIRE, 2~ PRAEER N IR B R H, AR ol
BT RNEZR S SR bR e UE LA R85 B, B IR al AT B B
PR, S A SRR A H B2~ et e, ke 2 IS A AR 55 T A A S A B
TRMBIA N

v 2HEETHE

(—) HHH

W T3 H SRR ASGEAT AL, A BT AR T A B . 2 RPREAE
FARH KA S 50— R RIIBUE i 28. (Black—Scholes Model) fifi € I 52 40
BAESRBLH 2 Se e

(=) 545

NEESFEAHR AR B TR H DU A AT BUBCE I BCECE R s Al S5
Sh, F ISR IR H K22 SUUHME, R S AR S5 TE AR B A
I, RPN “ AR -HARE A AR

(=) WA HZ A
ANFERT A B AR 5 FH AT BT B S AT A T R R
(P9 47ALH

AT, IRIERBATEORAT, ATUATAL, a5 AT RLH AT RS 5= ik 1
BN “BEARAR-HAMBE AN ¢ a4 E B 70 ISR I BORBAT B 2 34
BARIR, AR 2 TR ) S A SRR Ak P

(D BEIBLIR 2> FetirE Kb e 7 ik

WRE (b 2 THHENNSS 11 5 — A SO ) A itk 2 THHEN S 22 5 —<& il
THBAMTHED) BAHGME, AR LA Black-Scholes BRI AE MR, 2]
BRI L, 2024 £ 7 H 4 HONTFERISAER , W% F RBCEE IR 2 feiir e
BEAT T WONAR RPN AT IR, BASEER RN T

I PR 4. 23 76 (B H 2 =IWEA)

2 ARV 1, 249 (BRBH ZEHEMTAH R

23



3. HSRIENER: 13.3229%. 13.3194% (_EAFFEHUIT 1 4F. 2 SEMELIRE)
%)

4y Jo R FIZE: 1. 50%- 2. 10% (5351 2K F o [N RARAT il 2 1 4 Rl LR 1 4
WL 2 IR AR KRR 2O

5 BREE: 2.4271% CRAA T —FEREZH)

. TR IR A B L SR s

O ) g R DA B T L e T AL I S SR 2 PN AL, S A\ AR il
TR AR SCAS 2 FH S 1255 9 PR ZE AR vF R B St ik 2 R 4T 0 IR A - Bl
AR TR A BB A A & H R A R 503 . R BERALH A 2024 4E 7 H
JE, AR TR T (R B SR IIRUSASAE 2024 AE A 2026 AFEREESTE USRI R
*®:
BTHIBRER | FREER L% 2024 ¢ 2025 4F 2026 4F
HE I H Ao (/70 (/) (/i7e)

939. 00 142. 42 40. 38 75. 49 26. 55

LR

1. EREHRIFAMNKRBRAE N STRA; KT RR 75 SEhr il H
BRCH Bt A4 T HEA R, 5 LR ARG 5%, [FINEE IR AR TE
BT RE P A R

2+ FIRXE O F G E AR TN ) B A 45 FORE A2 TS 55 Pt LA R R U
B S= PN

3. W bERAHHE SIS ERMmZ MERS EAER, 2B ER R
HNE L

MR IR ISR, ASh T B FH B0 S X AT RO N A S A A P . (H
% 18 B AR UBAER TR 2w P AR R IE AR, DL ORI R AR,
i 2 F RIS E RO, B A TRl R 0 2 WML SR TR e 1 R A R
SN

24




B8 AT SRR RS B KR 5%

— AFKIRAE X%

(—) Aa BA XA TR R FIRATEL, SRR ST 585 1,
ARIEBIAPa TR T 58 FATBUERAT s 2 R F AR Rh TR A 5 4 Bl et R A
o2 PR LR AR 1 A AT AL R ER S AL

(D A RIS AR TR X GARA BRI SRS AR A DT LA
L HAMAEATIE AR 55 52 By, AT IR AH IR

(=) >l iRAE E X BGE I RLE , AFIARGRIRT R BN KA N3
ol S HARAR B2

CPUD 2w N R I 4% A SR JRAT A B vh R e 5 S B 5 55 .

(1) AT PCARYEAF R P ERE 2 IR 5 . Fildi5i A
A RME , FRARC G0 /2 AT BRIl S I BRI SR IR AT I L. (B
DR AR (R M 2« UEZ3 38 5 Py B 4G 5320 =) (10 Jir DR it il ot SR e 3% H 5 e
AT BOF LR BIE BRI, A~ R A KIS E.

(N 23wl R AN Bl v Sl ROl X G A TR R BN R AT 4R A 2 =] iR
S5 HIRUR, ANK RN w6 5% 0 TR AR v, 23w 5 T S 5% R 5% A 7
S BT 15 A AT .

(B R FERUIUE I HARAR SBUR LS5

= BURhXT R EIBR 5 5

(D PR RN 4% A =] B AL I ZER, B 3T, A% IULETE,
N R AR N DTk o

(2D BRI R I B S RV R B % 5 4

(=D Wb R BB IBAE ZE AR5 I N NG e ik TR AR A i 55

CIOD aloxt G PR A Sl THRIER AT AU 2t 2% [ SRR LGS N T 5
i b HABBL T

(D B RA&VE, A~ w RS B S A B RC . R S VPR IR EL
RN, RN SR TR BT A R, B S B A B R

25



A IAFAE BB 8 R FUERRIR B ORI IR, R A Bl TRl plr gk 43
4 B A 2 IR 38 A 7]

(7N PRI R 3RAZ A I 2 IRAE AT BT AN 2 S BEEBONIRRAL, [F I A
S HBEEAA BUE K.

(B ARt RIZ A F AR R 2 BRI G, 2~ RS R28E ()
SEIIBCHR PR, B 5E %% E AR A B T R TR BB SC55 B Al AR 5¢
HI,

O\ R TR RUE I FLARAR SBUR 355

26



BH=8 AFSRENRRAERSKILE

— AFERRERKIETE

(=) NRIRAEEHBEE. &IF. 2L HEN, Rt IAEARE,
Dg AR TR AT . (BARIIL RSB Z 0, AR BI4T 281k

Iy HOE— DR 55 2 THR S BN 2 T B A 58 8 LB Toikak

AN DL AR

2« BIE— AR 55 P R R 2 T B A S S LB i
TR B W TR

3. iR 36 N H W I RFEEEM (AR ER) . ATFREEIT
A 7 BE I 5

4y IREEIUIE NS AT B I 16 1

5 A ENEM 2N E I HABE I .

8w L AR TR B R TSI, Pt B Gk AH 1 ARAT AU I 22391
TR BHAFER.

(=) ] N E BT AT TS5 N R R R AL, A5 4RSS Al 1K)
AECLIE BIR H A, W2 A R B Rt AT SEaT £ b Al iR, S
FOIRIRAE M ARAT B SRR A =] 48— 4

(=) A PME B A B RIC . RSP IERRIR B R, S8
FEER TR BATRUCZERR), RIZT RGBS T, b R QR E
ARATBUIIESIAL R A F GBS, WU SERBSHR CATRUN, BT a Ui R
o7 2435 34 CLSRAAN 2k o S 2 L 24 42 RIS R e AN AR Bl TRl A 5 22 He i IRl il
Xt TR A

= BN AN N B RERLIETE

() WA R AR5 AT

L Sl o AR BAS5 EE, (HASAEAS 2~ J] BUAE 2 7] N & 2 T " AR,
ORI I A SR RTS8 42 B TR T R e O RE PP 84T

2+ Al GARAE M S O T S S B AN REFF A 2 mBEE IR B
HOATBUR BB AL, CBAE i ARAT B B IR R 2 RIVE A

27



3. Wb SRR B RBOEE . A R RIS
AT AR T o ) ) i B S T A BB S5 A (1, E R A i SR R A AR B Ul
MG RAEN, TR M ARATBII BB R A RS [FR, B ik
IR ELAT AL B 22 AT 13 A 3R 3R IR IR 45 A T, 45 ARG AR AR IR, B R [7]
O3 ARAR A 5T AT

(=) bR S B IR

Lo WA R B, ARG, KO EIRAEL B, &
SRIZAE M ARAT R IEEZ AR A 778 o RN 5 o A MR 4574 T B A 55 R AR,
EAREATISA T FIEsr TAF WARER, AT A BRI 52 00 AU
08 B P ) RS ) SR 1) S AR i FR B 2% B i AR YU U I PR AR 1 3R 4T

2+ WBhA SRR B HR,  H CAT AU B SR E AL B, ORI
SRR SR F FE AR v R E IR P AT, BN NSRS A A NAT B,
e

3 Wb R H e R T AR I B R, Rigy L T AR AL B

(1) ZUahxS G K A% 2k 55 3 e JT T BRI, IR ) I S UK 56 4
1% fR R 57 B Re TR ASWUR THRIBE AR 7 i3k 4T, HHEA NGB A BAINAT
BUSRAT

(2) 4¥Uahxs GARD A5 2 55 3 e 701 B URIT, AT B I SRR
TERLER,  CFRAZAH i ARAT AL e S A B 2 R VR4S

(=D Wl GO A B, FRFR IR S SAUHS: H L S 10 7 4k 7 N B
V25T Ak AR N Gk AR Ak S B, IR B SO AR T R e AR P AT, B
HA NG HE A FHRNATEEAT

CPOD SRl oA G an PR I LA 1 T 2 — M e 252 5 A v QIR BE4% 00
X G EATBUR B IR AR B, 3R A i ARAT B S AL R A R

Ly Bl 12 N H WARUIE SR A2 5 Tl g AANE 2 N ik

2+ BRI 12 A 7 A A ERIE 2 2 FR H LR A 8 AN 3 2 ik s

3. I AT 12 AN P R B RV AT A IR B 2 % LR LA AT B Ak 5
HEPRUEIRTE PN i IF

4, BA (AFRE) MUEMABIEA R #EE. mP s A E I

28



5y IMHHEMMEAE S 5 Ll 2w BB ;

6. R = E ARSI .

() HAARUWAE O EH SN, JrifE AL T 5.

=\ AT SRR R E SRR

NCIRSE: (TP R V-4 o ta G 315 S 7 N a e R LRGeS e N I S P G R ]
UE MG FUEABINT, X7 A% SORBA A& BRI P rfigo, P
AN BLFEAZ N WHE T FTE A B RN RO BE VR R il o o

29



FHNE KR

() AP HRIE 2 7] B 2R K 2 o B E 4E 3G
(=) AP THRI B 2 7 S 2 ST iR

R IER SR A PR A 7
BEHx
202447 H 4 H

30



	第一章 释义
	第二章 股权激励计划的目的和原则
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	第五章 股权激励计划的股票来源、数量和分配
	第六章 股权激励计划的有效期、授权日、行权安排和禁售期
	第七章 股票期权的行权价格及确定方法
	第八章 股票期权的授予与行权条件
	第九章 激励计划的调整方法和程序
	第十章 激励计划的实施程序
	第十一章 股票期权的会计处理
	第十二章 公司与激励对象各自的权利义务
	第十三章 公司与激励对象发生异动的处理
	第十四章 附则

