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(2024) 030004 5 ) CLLNEFR<HAZ A WK™, b2 w5 ) i 18] AT T |6
S RAN ARG o VPAS LG 5 A o ZH A ¢ A LR sk B A i) 360 R BT 2 ) REUiBE AT
TNEIHE T 5%, Fnt BT "l A G i e 5 R R A .

AN U B, AN T 1 R (] R4 A e AL i )] 1 B T PR g A AR A A
“BESCPTE SR RE BRI B AT M R RS S AEAR R IR AR A, A
BB B BB AR INZ A R EAF 2257, BN BT EL.

4-1



WEH BREXHRR: (1) AR5 AR B =R A EETPAl 45 R AE
RNENRGE, HEFBABEEMEN 33,159.00 Fit, TFEHAE 17,487.29 Ji T,
BEFN 111.59%. (2) WRETMERES, 2025 FRLEEE, RRE~4E
EFREREBRERRERA TREBTATVEF B RIES, SRR R
EREERHESE T KEZ R —E LR KIN; 468F BFRUER
FF R R B — e MR B, X R B R 2024 AT
St R BT RN SN S 2024 EFACFTI, XK NERFAR
2027 E R UUFEEHEINSE 2026 EEIINFFATTR, SHAREH
TR IR 2024 SEEBN TR . (3) W BIPMAETE R RITREA
10.25%. (4) HTFERRRZ G MRTER,. BHERNZRTHHARUREEEE
BREW, HRES LW ATIAE W2 8 i F RS R, Hib
BEEAEN K, KKRZGENMHRER ERER; (5) FHRERSHFERIRE
LR EE A RVIEIERA BN 2024 £ 9 A, B EREZLEEERINE
M RINEEBERN 2024465 5; (6) TATRKERERTRE
BOERATEEGEAEERER. BERHRESE, RiNHRTIEER
FHRMV 25 BT

B EHARMRIE: (1) BERRESREISIER, 5HlHE
REFEERER, W, WHERRNARPAERENE; (2) KRS
FHMD T RPHERE L S HER, EAVB. BRMERE HUD, B+
R BREA R RBEAR B R BRI RAT A= MM, HEamEHN
FEREEER. FEPGATHRNTERSER. WEZ RARLEF KRR
FTREKER. FEHRHEE. IFERITRAZTEL. ATV HRARE
Ol FEPRBERBFEFRBARK. R HRBNZE T RSB, BE
R H BRI X8, RN 3) GaREHATR
AT M E RN RGBS R ERER. ZP /RN R
it Em AR EFER. WRIEFEZ LRSI RN TR EES . T
R A RN FATAL AT EE A RIS, B8 TR PO A i B 7= 4 2 7 i B
MRFEHER R TERME; (O FRETENAADE, GFFNELES
BRI KA, (5) SEREH AR R FEARLR M i% 33 1E
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0l EEEMNERRRREN. ZRRMLIRAZRS). AT AR
BN A R R E N HE, WESRBEEE RATWKE X &E M (6) &
W PP R AR B T B AR R R AR RGN %
M EATIL T L AR B ESL,  SOEASS TR EHE B S B AR (1) K
WIETHE S RPN RN ER RS Ba RS B a N HE =,
K| RAENE; (8 BmEiHiSEPREZ BRI LT AR KR
RE, i, WRARAELREAGEME: (9) WREBF4% =A B 2HAKE
PSR, REFELRERS A2 ERREN, KRGHEREES
MXRER, HFUuAaEME: (10) BERER. BETHRREFIW S LIRITRIE

O, REBSERMERLERR, HHR>™RE TBRETRL i 5%
B, EFEEREGEHEEMN.

TRMOLI % B A PR R B R R AR, FRXEE (9) (10)
RRIHER. .

EWARER:

— BEHRRI B LRI GIEL, STHMNBERTHFEERER, W
R, Yt JR B B A IR VR A B o

MRAEFRHI A TG R, S SN KA Hs 5 T o Ees ol an T -

A FT
2023 4 10-12 A 2023 - 10-12 A -
TH AR T 52 BB R
PN 13,295.76 13,717. 43 103.17%
TR 1.051.15 1,104. 70 105. 09%

T 1: 2023 4F 10-12 H SLPridls=2023 fE4 4 SEPRE#E-2023 4 1-9 H SERn#ds, 1A H
(GVAEIEIFERSIERE TN EEAE/Tr

7 2: 2023 SFEFREER B F X3z [2024] F F F 90154 5 F iR L

T 3: RIREHE O BRI SRR

M ERXT LS RE, WE LSS DS TN S A LA AR R 2 57

= WeE TR A 0 A B B RS G RS, RSN, W
FRUR B HUD BRI 8555 AN A7 S BOR B 2 5 RAR O RT3 B 2 7] 72 i
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Hifgm, JFFEEamEMAFERHEERR. TE=RFTLATHNTHRFER.

BB RREYP RRRFREGKBL. FEFHRER. UEEFITEZT
Bol. FATAT AR ER . EE=REBFERBEANE. R H
NZBETEEEL, HBEAKEHERNTKE R S8, HRIERRRE.

(—) PREA TR R TIN5 7 i B B R R R 3 5 s

PRit 2w B SN B S ACGR . i SO R ACR SRR
FRERISON, BT RE AR L R e S AR T N, RN AR A
3 T RN A S5 YN, e DR AR T d AN N T B K B LT
TR B A RO S LU DL R

2023 2023
IR H 4 #K 20214 | 20224 ia & 20244 | 20254F | 20264F | 20274 | 20284
198 | 10-12 B

1. =R

Y 83.92 69.32 60.92 24.49 82.06 82.06 82.06 82.06 82.06
K E- i
KR -17.41% 2321% | -3.91% 0.00% 0.00% 0.00% 0.00%
WE S 04.81% | 82.45% | 82.79% | 87.44% | 81.47% | 78.56% | 75.33% | 72.64% | 70.71%
2. AR A

o 4.60 10.41 9.69 2.08 10.28 12.34 14.80 17.02 18.73
FiHE-Ji
KR 126.62% 13.07% | -12.70% | 20.00% | 20.00% | 15.00% | 10.00%
HE N 519% | 12.39% | 13.18% 7.43% | 1021% | 11.81% | 13.59% | 15.07% | 16.13%
3. RUER AL

o 434 2.97 1.44 8.38 10.06 12.07 13.88 15.27
ReEE-TitE
KR 1.37% |  90.39% | 20.00% | 20.00% | 15.00% | 10.00%
HE N 0.00% 517% | 4.03% 5.13% 8.32% 9.63% | 11.08% | 12.29% | 13.16%
REACR
AR 88.52 84.07 73.58 28.01 100.73 104.46 108.94 112.97 116.06
=T

VE: 2023 4F 10-12 AWK R= (2023 £ 1-9 H=Zhri8E+2023 4E 10-12 A Hill4E &) +2022
FEERE*100% - 1.

BRIRAEACR T Ak, BRI A
By AR T A
W SERR IR DL 207 2 BB AR, 2023 4F 10-12 7.

LA B TORST M AR SR K

) HARR 77 A B AR I B, AR
X FHANWRE BT 25, RAFRSES
2024 F4H & AT T,

(2D £GHM. BEMNRE HUD. F+EEHBEREMRERBEEER
FRARBE B B 24 51 772 it B RS Tl
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1. kB R R

REHEAT LR R em e . BOREERIAUL L. S b RE
R FEANTEAR , IRAEHNEAT WL OB T — R SR F M HlE . B,
HEMARSER AT IEE, OV BRI, P ER & LT SRR ™

o ZHETVRHE B R G A G, B IR
ARG L N 1T P IHLI A B 22 B eIV, 2 M REIRV R R R 35
KomEl, rEh— RIGH LI BT AR R R

RYE OICA #i#li, 2022 4. 2023 FAFKKEEN AN 8,502 JikH.
9,355 Jiff, FEEMAKERN 10%; 2022 4. 2023 FEEERKEHEDHIN 8,287
Jii. 9,272 Vi, BHEMEKERN 12%. PERESVLIEETRENRE, ©
LA R MRF A MEBREINRE AR, ED RN ERRIR
el Aty

(1) FEEEIRET GRFERM, WIER TTLRFEE K

BAE 2022 )R, REZEEASEM L RS BEEE 600 HAR, HommEA
HOBE R 177 HAR, ffEtt g —. E D EmEA KBk, Bk
PREAT WA RIS, Tk BV AT oz B AE R BORIG K 2= 0], Be B 450A
T AT AT AR L Y K

AR VR Tk, 2023 4F 1-12 B, FREGHREIRIAE 855 56
% 958.7 JIFAN 949.5 3%, [FILLr G 35.8%A1 37.9%, Wil dif ik
31.6%, FRANEES: 9 FEAEARRE . WIEPERE THEYS . FEREEAR
BT 2023 4R 11 HECAE RATHIR G P4k R i R R 2 K, 2030 R4k
REVEVR AT IR IE R HAR A 60%.

IRAERF AL EVTank Bt FH4EEBERT ST BE L R R AT K € DB R JRVR 2
TR R E RS (2024 )0, 2023 AR eI A EIAE] 1,465.30 Ji4H,
A EE A 35.4%, FHorbd BT REIVR B A B 949.5 T, LA ER
64.8%. JEEEARK, EVTank Fiil 2030 4F2ERHTREIEIAE A R IAF 4,700 /140,
2023 £ 2030 FEHE EHHEN 18%.
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BRI @R NRFERT, ez i Tk K.
(2) WRESHEERET, EHl OB =

M 2020 SEIFAR, 2B E =HEBOERIR FEE BT LA NS R 2R K
SOMR, BRI A A4 EOURIEI K 2021 4, B SR AT R,
I @ s gz, B E AR KR TR, 2022 45, RE R4
ReTARALIZAT, I b A BROR  J gk DL R (3t I 1) 88 ) B2 0, 7 B I A R BRI
fH. 2023 FLK, RERHEFERFEIEGK, HEFEERETEZRNEHFIRE
XHEWAETHHTRRKE, CRJGEETRRERERN, WA= ERab K.
2023 4 1-12 H, IREREH 4744 B8 403.7 J34AT 403.1 J3%0, 74 [l
400 JiF, [ K 26.8%M1 22.1%. b, BHAZEH D 77 JitH, FHg
K 32.2%, ZHEH OHEAIHTE, BONRANAE RN K EE &,

(3) REBTMEEMMEERZREHER

MAEBRARERE, EE. B, SEE 5% R4 Tl o [ HR 4 1l
RN SRRk .. HEd KRR, A EERERRIE. FE M
BRNA M BRGNS S0 G 3k all, 5 ARV IV Rl 7 S A & BEREE
IR AR, Pk, AR T S ARG A TS,
E AT P B, TR EBAR, AR, S Sh b
FERRBEST . QAR PR AR EZE M

K, BEAE B BT REVR 2 R R e i B R 5T, EAEIRE
AT ML AE N B9 R AT MR AOR B R LI s AR i thE R 4= F 7 e AT
ZAEZF I, 2020 FENRRACR T, i B KBS L &g
& 72 67% T 8, AR B AR E K.

2. AR EEARBE L KRN
(1D BAUBRARBERZD A

RPN B BRI F IR IT S 8GR, RS AR ETE
BRI B AP . (TSGR DR B0 won R IB AT IR LT b
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Jiﬂ'

Rl b MR eI S, R IR R L EE R RINIER AT ik
L LN = G

DR ETT TR . BABCR . i SGR A Wit
H AT S ACR IEAE D KRR« B AR PR TF LR B Ab B
Ak RE IR L BCR GA B R, SRR o, HAE SR s B & T A
e, B DREEMN S, RIS B Brr il iR
H T AR AN Y (R FE T 1), B IERE DS

(2) EAEERIHRRRERDE, 1T RHHE

AR T PR H 7 FR SR R 00, TN B R 1Y) 2R A S8 i e
H ooy AU T RSN L B AE R  T HR  EER T HR
AT ET 20 A% Gt 47 A v AR Ak e A 01 3] 5 sl B R ad AR B B
PP A R, 0 B AR A 2 T AT DA SE LA S LI L AN B L,
AR TR, R AIAL AR AT LU A AT DI RE Y . BAER BAEAFRRRK
AREFEHERZS, KA RXHRELE, EEWAFARERFXEES. H
A ] A 2 SR A R RE A B (BRIRE R BEIREAGER

ERERE B, FAEKEBROIUNI BT RAAREREREKR, X
MRUREIXSRES . SRERFEARCTREAAE, BMLdERR
BHBEIMNBEF NG HEFE. FREAOMRIZOELREMNR. XF
PHREAL., FEELRRRAL,. BAETRA, REKEARST, BuEHIHN
HRBEHE. BERBEFBZTARAKLET. AR, FRFIFFHEE,
AREFRBACTHE, TR—FELSFRER | £KF, Ant—F
TR ER, 2RI, FERREHE.

EHRRA, AFBEHEARLI®, AT EFB HB RERIEH
FFEARFLSEHE, £, FEARFIHLLB R,

(3) HUD., BF+B&=HFBE SR AERA

AEN AN AR TEREZITRIB K, BNAKESRRES,
AREEERRREANEZRG. AAELTREFHBEMEE, RAEALEN
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RLETERETHAMAZI—. BWNERETHEIAS FRAXFLRKEALY,
WBEHEERR, AT PEEFH. RANERE, SIERRERRRE.
MAR. BAEREF, AFTSEERIRTEETHE (REBEBEBRAFNF
Ewse), #F2R. TREFEFARS, RERKRFHER). RABEK. WL
P, SHAESTAABTEITRELSRENELE.

REBMEAEAEFRUAZNOTYRS, F0ERFERA HD (X
B, PAXERZLUERFAZE TEBRAEBE L, BRAMNEHE) X
AR-HUD (3EiZMEKE T, AR BREHKETHLELK, TAEBREBELE
TR EE, £, BRFLFFREL) FTXABRRAENE, EARHNE
AR R RA, HD K ABEM e BRARE. FoBRAFLEE
BREBKGREBRATERARE FRERBLBFEEFRIHENARE
IMBETFRERSE. SHERIERR HUD, 154% A 690 B e 4] B+ 42 5-+HUD
GEEL) +RABEBEAG T X, K& ID.4X FiEMAEOFE 5.3 XTMHEK.
12 £+ F#58. AR-HUD %, FRF M FEMAOIE 12.3 XTRAENEE,
15.6 ¥t B, 16 ETEE . AR-HUD % . BF B AT HUD * % 5 ik AN &4
/TRPXEAERE.

o, REFHRERARARITLYGLEAY, A TF2MRKGERRE
BRE, BTEARATEABELE, #£H HD RBEFBGHER LLNEK Y,

1) KJERBEFHE SR EARAFN AR S EFGIZEAEK

BAT, TLARKLBEHNERELL TRABAALK., H4BEERT K.
fast g R AV Z, RBERIERGHFLIRE, BRBEHNS, ERJEE
4% (DMS)., FREH. [AEN. X 2T (HD) $EZFREALEANML
FX0.75 FA-1.35F4, mAMEZEMOHEMARHABIRNER N £,
ARESHHELBEFNEE R EABRANAARBZAERE TS ERN IR
A&,

2) HUD B R R EEH HFRZ
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RAEZ IR EEH HUD & kiR% (2023), HUD WA @HKEL 24 PGU
(BBALRELT), BEFEAREHAL. TRTRBLEAGH/E, BL=
BEMNBEERE, SEFTEERARRERZRFEEH @, BAT HID $F%
75 8t FA&A%

3) HD B &R TREEZARVAYE, §H5AENLELIT

AENEITZAROERT TELEZITREIBOER. RAUARKEFRRE
¥, Bk FR, KMk, e, B, AHKEBE. AL, WHH. #K
TIT. EHRIA, FMASBIKRELE,

HATATILA HUD F LA &R EABRABN S, BRRFERTIR
FRABKKAFBXBERE L. B TERER AT, BERE HID 276 84%,
REAFAHERRABE ZHHAAK, KREDBGAE LA, BATITLEA
HUD REA#HixHALERAL, HID ZFEERTAREZARI ALY, NikERb
HUD £ &4 ZA4b4 SR, @A L9 £, #£BET 13.35 %F HUD & 4.82 &+
R’ E (THaEaTm) ad.

(4) BRERRNSG LR BFRERESE, HBILAENETHMARK

%2 )
1) BRERREREE ) ERRE

56 BB R EAML E—REFHBLEHEK, AttmRE, ERE, #H
EE. IHRRAFITARLAERBELRY . S TARFHFLRT, A 56 fF4m7
ARBREBLZ SN AHYE, BRAIHSHHERTR, FHEM C-V2X HKX
BEBREEALAFARBREE. A 56 BHBRERARKOEA, AFEHLEYD
BKRAGERTEAMFR, G, TAEAOELZIMAL. 2RERP. 3D
RERM, MERB., FEMREEZHFETORTFURARAIREIT X AFF
BURERRARGBEAN, £8) 56 WBERERIRARIR, KXGEHEE
% OTA FH& AR,

2) £RX 56 EAERE, AEITH 6 ERRMHL TR

5EBARRA, #54WE 56 B BLERRAGEE, SREEZFHEK.
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R (L HhTHRE) (2023 5 11 A), £B., EER. #HmEk
LABEFAHETHLE 56 A&7 TaIRT, RAZPFARE.
TRAREEEFRED VR FUHERNREENCRYG T LS, ARG ilp
BEREBLEFEE, 56 WRFRIEEHATE, EEHELN 56 MAESL,
FEH 46 R, ARRAE, BERHELETAESC FE, EotEREHR
KOBRF, AFEFLEZMEAFERFARREE, b, RNEZAMZAL
ZEBARRRYEF, FHRE 56 QI RAR, AFIE4 3 AT RGR S

BTEN 46 BEAHAKIIAEK, MRARZARHNIALZEBEARK, ZHKX
WL AR Tk 56 MEH K. B EAMAREALE 2023 SR T 56 14
¥, WMitAALHEAE 2024 F3kiT0%,

(EaizBTHRE) (2023 F 11 f) ARHAREREK 56 LR EH
4=

B3: St KBRS RIS EL9H (%)

[5G W LTE@G) W WCDMA/HSPA (3G) M {(v#:FAGSM/EDGE (2G) [l TD-SCOMA (3G) {2 FICOMARISS (2G/3G)
2823 2029 2023 2029 2023 2029 2823 20829 2023 2029 2023 2029 2023 2829 2823 2029 2823 2029 2023 2029

42% B oo ] 59% 51% [ 11% J 68% [ 41% W 79% W 25% W 85% [ 347% N 92% QM 61% J 92%
59%

HUSHME  PFEAEE RETACEMN  PEEIRE HT=#  HE. AR FILE e db=
FEift e T

MAEBTAES, BATLERR 56 £ REKZ, LEISTZ 56 LAF
5 & FAkdz o

3) PEHAFHORKEREK, SIAEMRTHNARKZN

RAENFIZ &, 2023 S F HiE B o Kok 522 B 44, R K 57%, il
BAALBTH, RALEFAFHoEL —WERX. REFTEHAFI LK
¥, 2024 5 1-4 AP EAEH O EH 182.7 H4H, FHXE K 33.4%,
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SRl ATE, MK 56 BB HERSERML TR, W LHRAELNT
LR IEAEH T AR RO RS E & ETRF], HIEARAFMER® Wt
ViR R B 3 47 b 6 TIRZEHF

Lok, AENEARSHRRELERET, REFRRLRERD YL,
BRERHEESKEDTEABEFEHR—TFTRAE. BRBEFHBHSERAE
BB BITFAE T, PEREZ HD ZR¥ 555N A KBTI E
5o

3. LAKEREREMIRAGN S R

(1) BAEXS 2R TNEARARR, AHAKEEE

AN EF BRI EOFERLT IR, £RANE, WEKEMLE. ©F
ABEREZZRATPRFER, TLABERBFY KA AR A L
LY, BN TE BT, #RARACTANERAZINAAEFERET
Y LR RBRRYF, FUTHALSRF—R T HNE,

(2) TMTFARAES, BIEBBEFNMLTIRE

NTE mT, RANREHFAE, RAKFRELZIK. RAFEZR
AEFHFREY R, —BIA2LEBFREAZ[UFRERMAKX® &,

(3) BELAETHREREERNFFEMNE

ARMTLARERRAST, £ ORIARIZRTRARBRAL
Bk BAREARAST, AENEESTANRLHENE, HEMLS
B R A KARE K.

(4) #re9 8 LRI R B4 X 5T LA 8

B X5 BARNEA 5 EE P LR HTHEERABT R = R K
A, BETREMRR. BEADLHAE, X FRLEARKER LS,

P BRE&/R R EREAER

RDO9 # —A, | = # SE1A A4 B A#F XA THER, CLBEE

ARECTE | T4 SS11-M-12. 3 TAAEFF L H B Bk, LBEE
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A R E Su/ R B EX Rk
BABBA | ‘ I BRNEFER, L8
A5 & P 4537 8 T B HE B A B AT R A B PN
R = £ SC02 & F 2B AFF LA B FRk¥, LBEE

= #] FS11 A 5 BLE#F KR B 2w, Bg~

= #| CMIE 27 54 X R B BA, LEgF

E 4] HX11 43 8 B 7 BAUE SR  B z¢tgﬂ$ﬁ’a%
RD14 %5 8% &
ABEHE | ZH P60 X F3.5TRT7THETFTALMN |, .
BARAE | RFEAE SRS, et
5 &=k

(5) PRHIA B BARBE ST H ARSI LA

B A F R ERE T2 AR R R S KA, R HGR
PR AR TR o FAT AL SR AR 40 7 TSk A Aol MV AIE S AL E 5
PEHRFEH NBENT k. WK, SRR FIRNAT IR g, ED I K
A AR BURBEOCR S o, IFIE20 [ B RE RN U8R e, AR i) 7]
IR B L S AT W EAIEAE DUARILES, BE A FISEA 2 P fHR. Btk
RS [F) S 2 R R TRUT AN R IR 23 7] 777 i B A 36 FR AN 52

(Z) EEFRIIETZRTRRESFER. AR RREP LRRTR
BB

HBOLLLK, FREOA IR LR ZEAGE ™ oz, EIRIRER B K R
B, REpE A RERFE, FFEFREN, B&RAIRREAERER BT
AR RE ST AR I AR SS IR 71, 2 I IR AR A 2 U 25 e 056
— RN R . ARIIA R R ENVRE T ERMNCGER A SR KRN, 2
e AR ARMEAL B AR ZR A& AT AL AR R4 Ak 3 Ak . TV RIS B
WA E R B L KRR NE N

PN AT MR B A, ARH A RE N R E AL Z 5 T 56 TR X
*® (2022 4F, HAD, RE. BEEEHAGR (2017 48, 4D, REHM
fIRAs (2017 4, ESBIUALD, VRZEFIIE AR IR L A JEAL R8s (2017 4,
E=AD, R DR R (2013 4, 0D %2 WUE KR EK
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PP bR eI E, JFAE 2020 SEET T EKEAE A R BRI IRE RH B
BORESE I ArAE” HIHIE o

PRIV ] 2021 SF 2 AT EENE AT SMCRNB R it A7 kA,
2021 FFEREE T & TR ImEB KA, FRRAFIHEINR &R BAE S
AR ACGR 5 XU B AR I R B 52487, HiESEN A B E] Hks
JFk, B0 HUD. 3 e FEAG SUIA JE o

1. RAREES RTINS FEE

MIRFACRAT NI SE G A% Rk, EERIREACRIISE % RBOs & T, &
BEEPAERAR EEMEEE k4, AR A RER. HARHE. B
o . SEGR. . RIGSE, ATIOK) E TS A RE ] 80%. fE
E AT, SR BCR 1T L0 Sha Bl A A i Ah Bt 4ol 220, [EA
Al 3 B TR R R A R e AT P i s Y AR AR

2. RIARIAE RS RALEY

R AT 5 E N EBELS AR PSS, FTER AR ERRE.
TLVEVRZE . ABIEAE . TR E M KIBVR 246 N [ Y R B 3 2 A 7 1
2021 5, 2022 %, 2023 F1-9 A, FERHEWAELWT:

B ot
2023419 A 2022 4R 2021 4¢

& HESW i b HESM b | HESH i b
ARG 20,404.88 57.06% 21,578.07 | 49.51% | 876226 | 23.48%
LR 5,899.56 16.50% 6,692.09 | 15.35% | 9,709.48 26.02%
JeiRAR 4,493.43 12.57% 4,379.53 | 10.05% | 7,155.75 19.17%
KR 1,313.70 3.67% 2,571.87 5.90% | 1,555.56 4.17%
LR 1,212.27 3.39% 3,019.52 6.93% | 2,736.75 7.33%
&t 33,323.85 93.19% 38,241.07 | 87.73% | 29,919.80 | 80.17%

MR 1 2 WU EE H 6 (07 i BT RE 0 s R A SR IR S5 BE 0, RREER

TH5 8 R S ARG S A ERE, SRR HaRaE . SSThsi A ]
S5 KR A VERRR R MR SRR SR VE LA R R 2«
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Z TN AR B S R RO I SR A e SRR, R AR E R, 5
APk AT R R EEIE L, AT LR IR E PE AN 55 (R 82, 3RS I A
RIBE 7 [ 75 R A 5 < R 9 I 7 i ) R 5 B, B ) B 7 A i LK%
(IR FE R R R AL . A AE DL, 2 7 SR P R R A 1 R AR [ B R e
RE SR R AR . 7 22 “ (=) B LK% 7 BIARE PR AL 55 AR SR 7.

3. BPRRERE KGOS

PRI A A B P AR ERRE . LR ZE. JBRAE . LR ERKIR
RS, RIEATHMEE, FEE P IDFE RGO :

Fs 9N RRFERBIL

PR SRR (0175.HK) A+, SRR R 2024 F4E HirE
1 HRRZ | N 190 5, HP R e H AR TR 2023 ATl S E
BN 66%.

MR LR AR ) , LR R ge 1k K flms DL
Rt oNAZ.0, MR 5 BRELRS . FRefbiz s = RAES
Bl TR EERTERRN 6507, BROSRMmE MIS
2 RS | %250, B%H4. MPV, 25l3TiE DI “F&f MUSE 468 B
¥, FEEMEITER FER R A E R ARG, Fgax =K
BREEAT &, R EERMEAE BTSN 3. TG X, RF8.
TEVE QX VRSN Z 3 el 427 o

AR R RS A THE R, d6V5HE B F RIS 2.0 HirE
F5 “3) 2030 4, MEHKEDREIE L EAET 50%, RO AR
BeYR R H 2 4lk; 2050 FESLIBR P AT, BN BRGNS
%‘” .

3 A R4

FRFRLATRE 2023 4 M LB 2 AT (s BB, LR TN
U 1 R RS M T AR, A SR R B,
4 | SRR | RO A, B A S E AT R . A ) 28T &
R R, RREITEG SUV PRSI 7T 2025 4F
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R FEAE S PR, @ TIATF16949 R 44T kot &8 B4R R IAIE. 1SO14001 .
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I A 2023 SEJR35) JOIRE R4, BRZ 4. ME2 4. ASPICE % =77%T
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BEXT B HERIRT, A5 A W ST A AR I N DA E AT B AR DA K
BT HIAR T, DA OR S RMIE R 1 BT AR e Itk . AR AR T, AR A
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IS E P o
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2o
=l
D
fls
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) B IR ECR T SRR DL R R

o 2023419 A
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o HEAX 5,174.26 14.47% 4% 218.23 4.22%

RE %
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e | 2T
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o | A 324.35 0.91% 2%-4% 8.84 2.73%

"RE %

4-27




oo A 50.12 0.14% 1%-4% 1.03 2.06%
RE %

&t 14,711.07 | 41.14% - 642.81 4.37%
. 2022 EFE

=] 3 =] B /D /b ¥
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" HEA 2,411.99 5.53% 1%-10% 45.17 1.87%
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TE 1: A UMD =56 S o 0 X 4% U7 i B o7 4 [ B0
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B
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M, 20234E10-12H, #%MBH G LR EHMBIE. 20245, AT L E
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Bu: THA S QT RALAT T 5 A £ 5

B
ﬂu_ :

B 1+(1—t)l;—ii
D;\ E;: 2 AA TN 8694 & 5RBT A,

Be: THAIKRE (&) OAMTHFHRIE R LK

4-30



B: = 34%K + 66%,
£ F
K: —RWHRET HW-FHREAE, &% BILK=1;
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2.68%:

(=) TR B

T 3% IRV 0 7 A2 45 45 % 3 %o 5 B 4 T 3~ 349 IR AR 1) 40 s AL 35 9% T 3R 1)
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BT b 8]0 BAREEA ETF S AT

HE AR EH B AR P FR AR IR B AR EF AR HEFR ) AR

000030. SZ T Bz 300547. SZ NERAR 603085. SH Rk B %

000559. SZ 7 @& # 300580. SZ g 603089. SH EH# Tk

000581. SZ BF & A 300585. SZ BEtdF 603109. SH A DL

000622. SZ B 2 5%k 300611. SZ £ AE 603121. SH #3257

000678. SZ E ik 300643. SZ E KL 603158. SH B RERA

000700. SZ RBAR 300652. SZ Fid L 603161. SH AR

000757. SZ R 300680. SZ % B AR 603166. SH @A BRAY

000901. SZ MEAE 300694. SZ B Ay 603178. SH XA

000981. SZ I F A 300695. SZ I F A4 603179. SH R

001696. SZ ERFH S 300707. SZ BAE I 603197. SH AREAR

002048. SZ THREA 300733. SZ BE 603239. SH iz pliE

002085. SZ 7+ 300745. SZ FRBEATE 603266. SH R

002101. SZ T R%ER 300816. SZ XTH 603286. SH 2R A

002126. Sz L e 300893. SZ AR BA 603305. SH faF+ 4% A

002190. SZ AREE R 600081. SH XA 603306. SH BRAH

002239. SZ Bt 600148. SH KA —F 603319. SH 8 ih &

4-32




PE R R IEH R A PR PR/ A IEFRRA IEHA R A
002265. SZ b= 37 G 2 600178. SH REHA 603335. SH A h
002283. SZ RiEIk 600480. SH =R 603348. SH L8020
002284. SZ T KRB 600523. SH FAAEAY 603358. SH XA
002328. SZ # IR A 600609. SH SHHE 603390. SH R A
002355. SZ HRFE 600626. SH & 3K R4 603586. SH 2Bk
002363. SZ % 2 AU 600660. SH BRI 603596. SH 164 F
002406. SZ TR 600676. SH B 603701. SH 1B A
002434. SZ 72 600698. SH #é X R 603730. SH A& B
002448. SZ TR A 600699. SH HREET 603758. SH BB
002454. SZ E 600741. SH £BAE 603767. SH b O i3]
002488. SZ 2 B R4 600742. SH —AREg 603768. SH ¥R
002510. SZ RiAAE 600933. SH P Sk 603786. SH AL
002516. SZ WA 600960. SH BFEARE 603788. SH TEZ A
002536. SZ TR 601689. SH BEER 603809. SH AR
002537. SZ A 601799. SH 2 FRA 603917. SH &R
002553. SZ AL 603006. SH B A R AR 603922. SH 458 IR
002590. SZ 7 A 603009. SH JedAHH 603926. SH SRR
002662. SZ B 603013. SH T &Ry 603982. SH BRAE
002664. SZ FRER 603023. SH B A 603997. SH YR REAY
002703. SZ #rir R 603035. SH ¥ BN 605018. SH k%R
002708. SZ XEF Ry 603037. SH 1N 605088. SH A& B
002715. SZ B E=Rp 603040. SH A AR 605128. SH B3 B
002725. SZ SR AT Ay 300258. SZ AR 605333. SH PR
002766. SZ & 3275 300304. SZ =ERA 688021. SH L BE79ES
002806. SZ SR 300428. SZ SAE i 688288. SH & R A
002863. SZ AP 300432. Sz kL 002965. SZ HEAR
002870. SZ LR 300473. SZ 1Ry 002997. SZ IsAE B
002906. SZ AR N 300507. SZ Bt R 300100. SZ AR REAT
002920. SZ F& KB B, 300176. SZ RAEAR

2, THASEEQH LT H-FH K& R K+ H

$EA LI A ARG, BRI iFinD &K ELR, LR EITE
ARAWTHNAERTNE, HHARAFEREDNIF, [T K

4-33




BUWH XTI FHAK R~ 0.9977,
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AR FAT N B S5 s e, IR A Dl
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T SEREH AR BRI EEIEOL . 5 EBANRERIR
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2K, HAeERE, 20214, 20224, 202351-9F, IR a2 FE AR R

AL JiT6
. 2023419 A 2022 £ 2021 £
&M =87 &M =AY &M EL A
L 28 7,953.60 | 34.43% | 15,016.10 | 40.21% | 14,457.01 48.47%
e 9,717.57 |  42.07% | 14,468.14 | 38.74% | 7977.15| 26.75%
PCB 2% 1,189.85 5.15% | 1,809.85 4.85% | 1,804.08 6.05%
T4k 1,064.00 4.61% | 1,880.25 5.03% 755.51 2.53%
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2021 4, 2022 4F, 2023 4 1-9 H, ARHA A FZEARER -2 A Sk
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B oM
- 2023419 A 2022 fE B 2021 £
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B 20224F 5 H TR 2R A B AR SR W B AN B i s 20234 Z00 1 A I 55 o K5k Y =)
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KRy 1,648.79 5.75%
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7= ) 2023 4 2022 4 2021 4¢
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AL TG
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	问题五、申请文件显示：（1）本次交易对标的资产采用收益法评估结果作为定价依据，其全部股东权益价值为33,159.00万元，评估增值17,487.29万元，增值率为111.59%。（2）收益法预测过程中，2025年及以后年度，标的资产结合新能源汽车渗透率持续提升及汽车电子行业国产化替代的趋势，对双联屏及全液晶仪表销量参考行业增长率考虑一定比率增长预测；结合车厂电子式仪表用于中低端车型维持一定规模的情况，对电子式仪表销量按照2024年规模预测；对未来电子式仪表销售均价参考2024年度水平预测，对全液晶...
	一、期后标的资产实际实现业绩情况，与预测数据是否存在重大差异，如是，说明原因及对本次评估的影响。
	二、收益法预测期各期细分产品的销售数量及其占比情况，传统机械、液晶仪表及HUD、屏+域控制器等不同产品技术路线发展状况及对标的公司产品的影响，并结合报告期内产品销量情况、主要产品所处市场的市场竞争程度、现有客户关系维护及未来需求增长情况、新客户拓展进展、现有合同订单签订情况、同行业可比公司情况、主要产品是否存在被替代风险、标的资产研发投入逐年下降等情况，披露标的资产销量的预测依据及合理性，并充分提示风险。
	（一）标的公司报告期及预测期细分产品的销售数量及其占比情况
	（二）传统机械、液晶仪表及HUD、屏+域控制器等不同产品技术路线发展状况及对标的公司产品的影响
	1、 行业的整体发展情况
	2、不同产品技术路线发展状况
	3、上述路线发展对标的公司产品的影响

	（三）主要产品所处市场的市场竞争程度、现有客户关系维护及未来需求增长情况分析
	1、标的公司主要产品所处市场的市场竞争程度
	2、标的公司现有客户关系维护
	3、客户未来需求增长情况分析

	（四）标的公司新客户拓展情况分析
	（五）现有合同订单签订情况（在手订单分析）
	（六）同行业可比公司情况
	（七）标的公司主要产品是否存在被替代风险
	（八）标的资产研发投入分析
	（九）销量的预测依据及合理性

	三、结合报告期内不同细分产品销售单价水平及变化趋势、产品价格调整原因、客户需求变化、产品所处生命周期及更新迭代、标的资产核心竞争力及对下游的议价能力、下游厂商单价年降机制、同行业可比公司情况等，披露预测期内标的资产细分产品单价变动趋势的原因及可实现性。
	（一）报告期内不同细分产品销售单价水平及变化趋势、产品价格调整原因
	（二）客户需求变化、产品所处生命周期及更新迭代
	（三）标的公司核心竞争力及下游的议价能力
	1、众多国内外知名汽车整车厂商一级供应商资质
	2、良好的品牌声誉和行业知名度
	3、快速研发及技术攻关能力
	4、较强的产品质量控制能力

	（四）单价年降机制及实际执行情况分析
	（五）同行业可比情况分析
	（六）预测期内标的资产细分产品单价变动趋势的原因及可实现性

	四、折现率计算的具体过程，包括折现率各参数的预测依据及其合理性。
	（一）无风险利率的确定
	（二）市场风险溢价的确定
	（三）贝塔系数的确定
	2、可比公司股票的历史市场平均风险系数计算
	3、可比公司股票（资产）的预期市场平均风险系数
	4、可比公司的预期无杠杆市场风险系数
	5、权益资本的预期市场风险系数

	（四）特性风险系数的确定
	（五）折现率的计算
	（六）折现率合理性分析

	五、结合报告期内标的资产原材料采购价格波动情况、与主要供应商的关系稳定性、委托加工成本变动、同行业可比公司可比产品单位成本及变动趋势等，披露标的资产主营成本预测依据及合理性。
	（一）报告期内原材料采购价格波动情况
	（二）标的公司与主要供应商的关系稳定性
	（三）报告期内标的公司委托加工成本变动
	（四）同行业可比公司可比产品单位成本及变动趋势
	（五）成本预测过程及依据
	1、材料成本
	2、直接人工
	3、制造费用预测


	六、结合收益法评估过程中标的资产的预计毛利率、期间费用率与报告期内相关财务指标和同行业可比公司的情况，披露相关预测数据的合理性和谨慎性。
	（一）历史年度及预测期标的公司毛利率、期间费率情况
	（二）标的公司与同行业上市公司毛利率对比
	（三）标的公司与同行业可比公司期间费率对比

	七、收益法评估过程中对标的资产的营运资金预测、营运资金增加额的具体测算过程、依据及合理性。
	（一）标的公司营运资金及营运资金增加额测算过程及依据
	（二）标的公司营运资金及营运资金增加额合理性分析

	八、收益法评估过程中是否考虑标的资产与上市公司的协同效应，如是，请说明具体情况及其合理性。
	（一）本次收益法评估过程中未考虑标的资产与上市公司的协同效应
	（二）可比交易案例中本次交易的市净率高于可比案例的合理性

	九、标的资产针对三个即将到期的证书的续期计划，是否存在实质性障碍及对生产经营的影响，本次评估是否考虑相关因素，并说明合理性。
	（一）环境管理体系认证证书、职业健康安全管理体系认证证书及汽车行业质量管理体系认证证书
	（二）上述三项证书的续期情况
	1、《环境管理体系认证证书》《职业健康安全管理体系认证证书》已完成续期

	（三）上述三项证书的续期不存在实质性障碍，上述三项证书即将到期不会对标的公司的生产经营造成重大不利影响
	（四）本次评估是否考虑相关因素，并说明合理性

	十、补充披露情况
	十一、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



