b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

WK ZERHY WAL : 002291

B L BEM B A H IR A F]
2025 £E B ERHIA S BR 1 1k A = mn vl
(EF) HE

—O-Hh%E_H



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

=

RAw EFS MFS R PRIEA R T LM E N AR L. M
WA e R, A RECE. R RIS EE K.



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

SPUE 7

— (OB R R A B W) 2025 A i S AL 55 R ) R S U )
(FZ) ) BB ER S AR A (LMK “BERHL” “an” 5K
NE7 O REE (PR ANRIEHEARNE)  (hEANRIEMEIEZRE) (EHAdE
R E B INED) CRINESAZ G B BT A s B RE R 15— 5%
) MHEARA SEE L ATBUEL. ISR, Bk (AR ERE) S5 SHUE
e
T REERHE 2025 RIS IR TR R B U] CRUR TRIAR A
THRI ) AL IS TRl A0 B ) P P SRl TR PR o IR RIR o 7
[N BE [ RAT A 2 F) N BT A a8 s I S A B A 28 i 3 [ e ) A
NENERTT A BB i e 52 .

= AR RIS T R AA a8 ST 3,700.00 i, 29 AL TR
RN H A A RASAT 93,059.3412 JI KT 3.98%. M, H IR THIR G N
2,960.00 Jifr, 2905 AERh R SR A A H A S RAE A 93,059.3412 3 i1
3.18%, AW THRIFR TR R S ELF) 80.00%: TEH 740.00 Fifh, £ Al
THRIE A H A 7 A S 40 93,059.3412 75 %1 0.80%, o5 A il it Rz ¥
R334 H i) 20.00% . H AR

(=) S HBUSRN TR ARUURh TH R0 T B et G 0 i S A R
1,850.00 Jifi, #3EAETHRIE S A H &6 A EET 93,059.3412 J5 )
1.99%. L, BIRER TR 1,480.00 Fif, #4905 AWUR R R A H A
A AR AT 93,059.3412 JTIBEIY 1.59%, 7 AU TR T B SE AR AL K
80.00%:; Til B4 370.00 J5 43, £ 5 AU v+ R HE 5 A A H 2 5] AR S50 93,059.3412
JIBEE 0.40%, 5 AL THRIFUR T i S AU B 20.00% . AR TIN5
P 0 Pt 2 WS 396 A2 A RO A R A 8 e HE R I 00 R S E AT AT B 1 AT AL
MAET S 1 AR A AN BT A 5 30 5 A SRR

) BRI B ZE 1R AU TR FUA%Z T 3l 6 52 1) PR o) 2k J3 S
A 1,850.00 i, 29 b ASEURL TH R E R AR H A F) A S 4 93,059.3412 T3 %1



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

1.99%. FH, PRI TIRHIPERSE 1,480.00 L, 29 & A BRI E R AR H
ANFIAEE 93,059.3412 JIIEHT 1.59%, 5 AR RI0LI% T R il s 22 i 4
f¥] 80.00%: TilFd 370.00 Jif, £ i AWsh it &2 % A H A | AR S
93,059.3412 J3 1) 0.40%, i AIEUah TR0 T PR 44 I 5 S 0 20.00%

AT 2021 AR RIS B AR DR 23 B BCEIE 1 2021 AR SRR 5 R 1 i
SRR THRIFI A w2023 A58 K I JRZR K BGERE FY) 2023 45 I SRR
JERI G PE St o A ] 2021 47 SEHHAL - BRI I SRR TR BT K BRI
BN 2,749.8435 J5 B, /AT 2023 AR B EE AR TR BT EE K (A A
Hg Ty 2,820.8320 3 i, AN TR BT K AR I RCGE R O 3,700.00 5K, B
W2 B A EE AR SO N R TR BT B b i i S0 9,270.6755 i, &4
AR TR FE S A H A W AR ST 93,059.3412 Ji % (1) 9.96%. 2 AU
THRIB R A, A E] A 3TE SO A I B BB TR BT BRI i 5 e 4 3R
THARB I A A A E 10%.  ASEURh TSl AR AT — 24 SRl 0 Gt 4 A A
ROH A AL THRIFAR 1 2 B ISR R R R A ) IRAS A 1%, 7
AR TR G A5 2 H 2R X GRS AT A6 1 B R 1) Ak i 42
TRACHIE], A FRAEBARABESBA ., IR LR, BETRA 47k
PR S e, I S AR R 1) ek S S P 5 b AR 0 AR 350 S (A 9 1) 8

VO AR TRV R B R T R3ETE 57 N, AR A ] A AU
THRIAE A 7] 7~ F BUH S B B BT IR~ 7] CBURTAR “BUMERE” ) AEIR
MR E B G TREEAGANLSE T, AEEERSMIER, B,
BB AT RFAT 2 7] 5% LA B JBRAR BB AR B S bz il N R LGl . SRk, T2

T Bl ot R 5 AS S T ) SR AT B AR DR 2 AR IR 1) SR (R AR il - )
AT AP N AP TR BB 5, B AEAS D TR 2 B 2R K = S0E I 5
12 4> I AE » 0B B Xt B B GE B TE S B IRIR T BB HEBF E

Fiv AP R E RS T SRR AT BN RS Oy 6.71 T/ iy, BRI T
BR ] 1 ISR B3R Tk 3.36 JT/Mee AEABUI TRl B S8 i 2 H B B3k
B A B BT BUE 10 SR 1 1 BSR4 1 B ACIIA], 25wl R A A A AR 1



L3 R 1 R 24 ) 2005 4EMR AL IR BIME B MO R (W50 %
A YRIEWELLR . BOERIVAR S A PR R S S5 e, IS HIALAT B A%
RIBRE Al 2k B 22 A3 T A g AR A0 A Bl S R IO 1 17 2

N~ AT TR AT AU B ISR AERA H AR i 22 4% H kS 2 3l
XF BRI ) Pl A i S SUIAUAT A B 8 AR A B e e 5 g o IR i ] DAV 41 ¢
B2 ik, kAT 48 1H.

o AR E IR T BB S AR A H R 12 A A 5 AT AL
B 14T BT ELA1 43 531 9 50% . 50%. T B 1K) s 22 S ACLE T B8 52 F 340 20 B 22 HA AL 4%
BCH S 12 N H a2 PHATEL S AT BUR L] 43 5108 50%. 50%.

APl TR U T IR PR AP B SR AR T HEE 12 A H A 73 PR R PR
IR IR IR B0 EL A8 23 730 09 50% . 50%. T B 114 IR i) 1 J5 S T B 432 7 070 R Al
VRIS Hing 12 A H Ja 70 PR RR R » 25 33 B3k R 1 EE 451 23531 5009
50%.

AP TR UL T 45 1) i SR RS R P i 52 1) 2w R T D S5 %
H R0~ R s

L ﬁ;m% WS B AR WS R
F—MTBU/ R | DU EEEE 2025 AF i FE AT | B EEEE 2025 4F A E MK T
ik PR 5 1 1.30 1.7t 1.04 125G
FEAMTBU R | DU BEEE 2026 AF v FE AT | B BEEE 2026 4F i A E MK T
ik PR 5 3 2.00 14.7C. 1.60 147
AR EESEZER AT B TEATIL/ fR R PR H
WML S % B bR E 100%
W NG MRAE, B AR SiE
B 80%
SRR
Heiwh e Mk G % i kA 0%

Ve IR YRR SR THRIHTINRE B I B RO R A TR, (BRI ERAS IR R
b 53 Tl 5 S ety AT 3% T RS

NS AFEIALEAE T A R BUBUR & LI B A5 ST B 1)



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

() I — R 55 S TR S A M2 H I H R 5 e B L el ek
R LB TR

O A TR W 5540 5 N A R A I R 75 T e
TARR R B IR TR

(=) EWamik 36 MH NI RZEEEM. (ARFER) « 2JFK
VAT AN 2> B 15 I 5

CPD AR R E A SAT IR 1 5
() P EE R S E R HAR TS .

Jus ARSI RAAEAE o m BB B % ) BLE A
1Bl X G LR 5 7 -

(—) &L 12 A H WHHER T 5 Pl e NAE 2 Ak,
(=) HalE 12 A H A ERE I 2 2 YR AU @ AN 29 Nk
Mot

(=) il 12 AW EREEE T b Bk =
Ak 1 B R T A AN F it

LUR H WA AT L

(D BA (AFRE) ERAFEEAFESF. myE BN RHTR;
() EEEMRUE AR S5 i 2 7] B i 5
() A EE R 28 ARSI o

+ BEREURE: AR T A EIIR R TR A ot SR A DY
AL AR R AR 55 5 B, AR HATHER S AR

T BEREUK: AR TR AE BHGEE SCIE AR R RO, R T
VEFRIA B B R I0 N -

T AR R BB GO A 2 F RS R SO AT R B 8
RSP PEMRIR B BRI, SRR G4 TR AT A ot R, SR R
24 A RAE B S i AR AE R B 3 R SRR IR B ORI ), K
AP R P SRAT ) A A 2RI 4 7]



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

= AR TR 2R A R BA R 2R ] P e U L 5 AT S

TV AR RIE AR R R 2 HGEE )R, A FPRAE 60 HA (3R
Bt 26 PF 0, AR OBt 55D $2AR L E H T H 3 = TR b Xt B B IR T AL
mIFEMA S B AFIREEE 60 H ANl EIR TR, M=Kk
I 3R AN RESE IR DY, JF B T b S A B TRl o AR (T 2w Ll
EHINE) CGRYREZFZ Z B B s BRI E TR 2R 15— 550 H) AE
A AG R WA G R IR AT 54 60 H A

T Iu AP TR S AS = T BOA R BB AT AN B A R



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

H3x
T B e ettt b ettt ettt ettt ettt bbbttt ettt ettt ettt tenas 2
BETBRTI oo 3
B R FE N oo 9
BB ABRIHRITE BT o 11
EEE ABUT R BRI oo 12
HIE BRI R ERIERITEE oo 13
— o BT BRI EARIE oo 13
T BBTFEEIF B IITER oo 13
= TREBCAABUITHRIBBIR RIVETE ..o, 13
U BB BREIETE oo 14
BB RBIITRIEEPIZE oo 15
— BB TR oo 15
T PREIEIEEIBURITE R ..cooocvoeeeeeee e 27
EANE ABRVRIKSEE. BT BN SATRUMBRIRE R E . XILEF
...................................................................................................................................... 42
— o ARBURHRIEISEHEREFD ..o 42
= BRERR SRR ERIZ TR o 43
S0 BEHIBIATBIRRE oo 44
LS L S R OO 44
Fi BB RIKZE . KRR o 45
BEEEE BT oo 47



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

B8 X

PUN B A TR R, AEA SR BT IR 8 X

SO0

BXHE

AnwlL AF EERHY

b L0 B SR AT IR A F

e

BRI B AR A

APl &)

L& BRI A IR AT 2025 B S R
i 1R 2 B R

i SR AL

N R BT PR AL R K 52 IR P LA S 2
(R AF I SRR A 7] s B R S AR

R ) 1 s 52

WX GALTEA BT RIE 261, SRS I FeAL
S5y BUA 52 B BRI R A 24 7] Pl 52

VATIRIE

22 HEAS T TRl S BRATH B 2 S AL PR o) e 22
FIFE N ] 12> RT3 AR s SR BN A
TR BN AL S BT

RN T H

Ox ) TRl GR35 T ISR ST R A P e S22 1) 34,
BBH 17 H A 0838 5 |

TR %

NS ner Eraigive S U R T VI N (i)
G L BT R A KA RS

i

O3 ) TRl GR35 T BR i 1R Fi SR I BT e 1) il
Xt GARAT o By A%

33

H SRR H AR A P e 22 4% 7 H2, 22 80ih
Xt BRI IR i 52 JA A e AT B B 1 A0 PR A 41 e
SEAT TR PR B A e B H Ik

SX Ul

i S LR AN 58 B 10 2 H 28 i SRR AT AT AL H
Z ) PRI 1) B

AT

S GRS TR 22, AT A S AU Sk
KA B AT N

ATECH

WA AT LT AR AT B I, IATRH L 0958
& H

FRURAT

WRIEAS T R, Bl X AT {8 1B SR 4 25
AEIEAT

B A5 401

AP TR 5 5E BB R GAT A 2 1) 2% A 1 R
B, IREMERER AR AL H TR 55
(RISAIE], Rl SRR BR ] 1k i SR 5 s ik 2 H
5

figt B B B 3]

AR S R E R PR 25 A Ot Bl 5
FEA A BIR P B SR Bk PR B JF mT b Tl v 1 0 1)

AR PR B 2% 1

MRYEABh TR, B G 3R IR I R AR R
A I L J5000 2 B 25 A F

FrH 2 5

NEERRHMEERE AL

=
=

Hh R

o EHES R R R

9




b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

%2 5 T | GIINES % 5
Bl A 1o | o B A A IR T A R R A
(AL 1 | R A RIRIE A )
GEFE) f | (P ARSEREIESE)
) Fo | A R R BRI B0
(CE AU 16 | CRYIRIE S A 5 R B

I | CHYIRE S 5 E A R TR A 1 —
) h _Egbz;%% A F H SR 1
(7 B P | O LE R B A IR ] 27

CHpLLE BRI AIRA R 2025 FBEEHIRS

N ) 5 310 10 =
(AABBERIED B e monitssies )

NR M/ Fiehese, e N R E % 5E 5T m

JulJi Jele ot i}
A

10




b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

SBE AWETHRIN H

NI e N TNE NGB, AL A4 R 2 R L], sl
AEE RTINS T RSB GE T, A RERTH %0 BB EESE 740
NAZOFER T, ARG . AR ORI =J7 Rt 45 G4 —ile, feT7
A RIE A A I AR, iR A FR RS A2 s AR SEIL, (£ 7870 PRI
AR IATSE R, AL B S AR SRR, RYE (AFk)  GEZRE) (8
HINE) CETRNDY (EREERRE) A KRER . TBOEM. el
Lo ARmIERE) BIRE, ~alHE 7 A TR

11



s 111 3% BB B A A7 PR W) 2025 S BEEE AL S BR R i S2 i it ) (CRE58) 4 22

BEE AR EEH

—. BERKEERNAF BB TN, 557 8 e AR o il i St
AR TN 1 o B 2R K2 0] DUAE HRUBR VS B P B 5 AUl R AR 5% 358 40 3 B AR AL
HH M

T HEX AR TRINPATE BN, TR RISt . S
BT R 2 AT T AET AT R, SRR AR RS EH UG HEERE W
WA THRE, A TR KR EHE, HAEBR K BB Bl N 73 il
THRIMAR SR H B o B2 5 S U TRl T RIS SRR A ot AT (A a2 1 A
LS T ) 3 S 4

= WHESEAREE R EY, WFE MR TR S AT
Al RFEER S R AR B A E A ] LR AR m AR E . S
S 4506 A TR B4 BREAT B A%, IR AR TR R S Bt R 75 A A AR R
A ATBUE . TG STA AR 25 58 55 BTl 55 N R AT 1 B

VO 2 FIE R R & o OB I AU v ) 22 BT B S X FLEAT AR S 1, 7 i
P2 TR RS a8 A SO F I A T F S WF RN RR
R L o 5 2w TRl X G A A a5 APl v X 2 HR A AE 22 57 IR B
A AT ERHRSPRMNED, S CAOBUN R ) W24 [N R W

=M.

eI

Fiv o FHE RO R AR AT, BN 2 T RN R IR A 2 Ak
TR PR W, W F R NSRRI L o 5 2 A TR X G
B SAMI TR ZHAFAEZ R, R AT A A HEFER IR, HER
CHBERN R AR ) N 2 [F] I A 3R B S

N~ B GAEATAER AR AT, B IR 3 2 75 IR X AT B o 25 A Rt 2
T EH SRR, SN IR L

12



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

SEUUEE BRI SR A E MKV

— PR S E WY
() WIS S 5E BE A

AP R AR (AFNE)  GIEFE)  CERINE)  CEaming
(EHHRETRR) FAREME. TEBEE. IEVESCIRAT (AR EARE) AIAHSRHL
E, A AT SEPRE DU AE -

() Wb S 5E BOER 5 MR Hs

AP TR ISR SN 22\ 5 A U E AR R R EE A
JREBN GRS E T o XA S AR RIS RIGE N R, R A=
PEAXH, HaRm RHELLHE .

Wb B E AR P S S AR TE R B B AT G RS AR DRI A AT
UEFRAZ 53 BT R E IR 23K

= BTEEIRT R HITEE

AP RPE S B E R T R ILTE 57 N, E R FE T AR BN
R 2 E NG PEREBEAN G T

PA_EBia Gerb, NSRS RS E S S S TR A F] 5%
PAE A B B 2R B B ) N S L BC A . AQBEL 2. A Il X R s A A I
SR 25 AN 5 A F BA B A F R 5T B A R B A

TiBE AL AR IR T 0 RN AE AU TR R K wilGEE s 12 A WY
B, aEFREL. WEXRERHE L. BRI E I A s
Ja» 2 FIETE E Wl 12 R SN HE R e U N A SRAE R . I 12 S R W
AR IR, TEE AN 2t R A0 91 B Al ot SR A o s Y 25 T OB 7 A HE T

2

7E o
= REERAZA BB vHRIBURI X SR EKI1E T
(—) il 12 > H WHGIETF A8 5 Tl g N ANE 2 N\ ik

13



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

(=) filr 12 > H WA ERIE 2 SR B E AN IE 2 Nk

(=) filt 12 A W IR E KRS AT A B 2 & LR LT
Ak T B R T A AN Fi it

() BA (AFRE) ERAFHEIEARES. P EHEALHER;
() AEHEIRUE AR S5 i 2 7] Bl i 5
(730 ERER 20 E AR E .

A AR TH RIS A T B S B A AR RN, A Rk
Z 5ARFTHRIBOR], JEHH CIRIRAE M ARAT BRI AR, AR T 00 4% Bl
TEAH H CUARTRAE I AR AR B PR A A PR AR BB 2

VO b B KA S8

() AFEFLHUCES ARG, 2 wRE o 7 9wk el Hoh i
17, AR A WNE RS A AR ST, A AT 10 Ko

(=) pr] WH R G A AT ® A%, eI ARE . 2~ 7K
FERBZR R 2 o WA THRIAT 6 04 3 M S 2 il Xt G40 B o A% S A 7R 1 0L
M. 220w HFH BRI R4 IR 28 2 7] I FH A% 5

14



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

BRE FEETHIRGA R
AR A A S S PR ) e S e 4 3

APl TR T BRI R IR B A1 3,700.00 J5 478, £ 5 A I
FATH AR BA S 93,059.3412 JIRCHY) 3.98%. HH, HIKR THIB &N
2,960.00 Jifir, 29&EABBITHRIE A H A 6] A S BT 93,059.3412 J5 i)
3.18%, i ABEUANTHRIFAE T AL AL S AL 80.00%; TIEA 740.00 Jif, 295 AU
TR R A H A R A S 40 93,059.3412 J5 K1 0.80%, o5 Al R T
B At S HU 20.00%

AT] 2021 FEEE RIEE BRE AR K 2 FBCE I Y 2021 A% S AR PR 1 B
SEWART IR A W] 2023 455 ORI I AR K 2 R B (1) 2023 4RI SRR
ST R E STt . A F] 2021 A S A BR A B SR I B K bR I
JESEHEN 2,749.8435 Jillk, ] 2023 AF I SERABUEBITTRIFT I K (b () B 22
HE 0Ny 2,820.8320 i M, AU THRIBTEE KRR I SR ECR Y 3,700.00
W8 w) A AE A RO N R TR BT S b ) I SR 4B 9,270.6755 T ik, £
AT RIF S A A H AR A AT 93,059.3412 5 1 9.96%. 2 AR il
THRIB G A H AR A TEA RO A I B BCRURH TR BT B bR I i S e 4 3R
TR A R A S 10%. ABR TR AT AT — 2 B x GOl 4 rE s
RO A F AU TR 1) 2 7] SRR R R A 7 A ST 1%,

— RESRCE LI
() JIZ RS IIALEE B R PR BB S R B e

i SR S TR B BRI SRR O 2 W) T Bl o B TR0 RAT AR 22
AANRT A B IEBBEEA BN i A~ ] NRT A B i

i)

() U3 HH SRS B8 S o 2 ) JBE A A 8 1 B 51

AP TR T T U R G R SR 1,850.00 J5 47, 20 5 ASEURh TRl
BNATH AT A BT 93,059.3412 JiH) 1.99%. Hf, B IR$% T REEHIRL

15



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

1,480.00 Fifn, 23 AENTHRIE R A H 2~ 6 A S AT 93,059.3412 75 L)
1.59%, (5 ASEih TR T I SR AR K 80.00%; TilEH 370.00 Jifh, £ A
Wb TR EL A H A F AR S8 93,059.3412 i) 0.40%, 5 AS BRI R,
T SRR 20.00%. AN THRI N B2 T R 1 SE SRR A T 2 AR
ROGRAF AN R HE RO, FERTATRUH N AT BN AR I S 1 AR AR NIRRT A
AL 3 P s S R

(=D BRI R A% B U452 RSS20 P 1

B3 4] &8 SARBEIR] | SAREURHRI
w4 RS EE (5 PRH SN | ERAHGHBE
) HEERLR | RSB
OS] FON TR B B A i R A R
AN HEEHEN AN S E T 1,480.00 40.00% 1.59%
(57 \)
e 370.00 10.00% 0.40%
=078 1,850.00 50.00% 1.99%

E: ERPES TS S BRI AR A =R, RULEE SR
RN E
QLPR PSS

1. BT — A Bl SRl 4 S AEAT ROH A I BBGUah TR IR A 2
A RS R R I A R AR S 1%, AR A E A ZOW A G TR
T B s B BB S AR R 2 7] I AS i BT 10% . 191 B A 2t AP R i
AW R AR AL B B ) 20%. BN G RS N TR R B R SR AR I
SRR, HEF IR THEAARR R, R RGBSR A E
VR il I A B B S ) A S R 2 T AT 7B

2. TREH R B RN A AR TR R K2 s 308 R 12 MH W
WE, BRI WFSRRYIFAE W FIAR L WIF A W

FoJ5, O~ FILEE RE P sl 1 SR KN AE R0 FR WU R GAH KA B
(1) BEHIBCH T RIRA RN =ALH L SER ] AT B R ZA & 1

1. SR A 20

16



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

% SEHABCE RN TR B RO S BB SRR AL H S 2 R % 53R P ) i 5
AR A B AT AL B A e e 2 H ik, KA 48 N H .

2. BB IRBLH

AT RIS AR BA RS HUOEL G, ~FPRAE 60 HN CHRRMN %
PEE, ISR RO IA 5D 2 R 2 4 T3 S sl o R T T R e I e
AT FICSEMHRIEF . AFARAEAE 60 H A TSN IR TARR, B4 SN
AT, JFE & A& AR STt A R, RYE CEEINE) (BERE T
Fa) FUE o~ F AR A s K30 I AN TS24 60 H A

=

B BB H A R EFH SRR K2 ®H0EE 5 12 > H W

BRHAEARFITHRI 2 2 7 R R 2 % 3GEE A B A R EF 2 e, =REH
WA o AR A TR U € 1 HROAESS 5 B UE R IAE 22 5
A H O,

3. IR AR 1

PR R IR ) e S IR AN TR (0 5 A5 00, 50 B Ul R 3R 1A B S 9T
SERIBCEIL 2 Hl R . RABH 58 RO AT B H Z 8 R AE AT 12 S H

4. BEEIIRR) RTATRCH

AP TR ISRl B B S A 3 5 AT AR AT L ATAT AL AU AR
HRIFROEIANIAZ S H, HAEMKRIER . ATBOEN. BT TREXS BT A w] #g
i BN B SRS AR 8w IBEERAT BR 1 A 93 18) AR AT AL

MAFEFR ., @PERN G LIRS SRR 52 AE DUl RAE SR HIR
ATBURT R AR BCEEAT Y, MR GIEZRED) TR 4ss 5 RIRILE A e —
ST 2 HEAEER 6 > HAT B BRI

FEAFNTHRIA RORA, I (AR GEFFE) SEHREE TBIEM .
VETESCAEAN (o F] ERE) ot EaR S Ia) (G SE & 2B 1 A4, IBUaRT AT

17



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

BUR RSP BBURH) CAFRE)  GIEFFE) SEMSQRE. 0. Re iR
(~FFERE) HIRE

APl TR E U T I BRI AT B HE R -

TR AT B 8] AT AL EL
H A T B B H R 12 D S RE
B MTBU | 225 HE R E R T BRI H & 24 A 50%

W% H 2 HIE

H AR T  B SR IBURA H Ak 24 S H IR IE A
BAMTRUY | R H HEEE R T H BRI HE 36 1~ H 50%
Wi — M AHH A HIE

B F 73 R  SR BT B a0

TR ATAURE [R] ATALEEH
B U 3% T 1 7 i SZIBUR Ak 12 4> H R E A
F MR | 5 HRETHEE T80 REEIBEA A 24 4~ H 50%

W A HHHEIE

I B 5 T B 0 P S BURA L 24 AN AR IE A

BEAMTRON | A5 HR AT T 5 SRR AL i 36 1A 50%

Wi MRS HAHEIE
£ IR 2 5 WITAMAT B AR O I BRI, ANMSAT B HE &2 N AT AL,

e e 2 FHZ AR TR SE B0 S DU 0 Sl ot SR L RIS AL o IS AT

BUREEAR 5, BT ZARAT B Z I BEE BN S 28 TR A 7P ATESH .«

FE A2 R BT BURAT 5 > 2> F1R et 5 7B e AT B A 1 IR S 4
BT E

5. MR AR
ME, #M (AFNE) GE

Wbt GO I A TR B B 7 SR AR
A ERE) AT, BARAELT:

IFRR) SR ATBOEM Bt (&

(L) Wi GO A m EHEM PTG, HAAEIU e S L
T AT R FL TR A A | B fn B 25% . FE RS IR BRI, A EAEIL TR
A WA 7 A o

18



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

(2) B G AFER, SPGB, QR T2, B
FEA AN A IR AL SR G 6 S H NS, sE ez a 6 N H AR, Hitt
P s IHA AR TR, A2 ) 2ok IS ol A i it

(3) AR TIRIARINA, R (AFE)  GEFFE) SMHREE. Ik
M REPESCEAT (AR AR XA F EHM S I N QA B FAL A
FHTE KA T AR, T FR 3B R L FA A 1 A =) et B 2 AE AR £
BHUGH) (AFRE)  GIEZRE) SFMHRERE VA AETE SRR (A 5fe)
FIRLE o

(7N ISR AT B A AT RN 6 R 2 T3 72
1. BRI T R BUAT U %

AT R E AR T IS BUAT BUN RS 9By 6.71 . B AT AR
Ja» WA RIS MR AT BL 6.71 JTRIU A A 3K 1 e in ] 52 o

2 T IRIRT BRI AT UM IRV R 5 T3 2

APl TR O T R IR AT BN RS AR T ISR SR e, HAMRT T
FIHT R =

(D) AP RIFER AT 14385 B AT BEREZ 5 80r, Ekk 6.55
(2) AP HRIF S AAGHT 20 D325 H I AR IR b, NEE 6.71

3. TOUEH A IS SR RIAT B A% AR 2 U7 1%

AP ) TR 3 0 i SR IIBUAT BN A% 5 B AR 1) B SR S AL AT BN A%
GEICIE

(B BB T 5ATRR

1. BRI T 2% AT

19



s 111 3% BB B A A7 PR W) 2025 S BEEE AL S BR R i S2 i it ) (CRE58) 4 22

HAG LRI 2 T AN SEAFRE, 2 =] 7l [ g ¥ I e ke, &
PIME R T ARAERIE K WIABE RIS X G5 T I 2 I .

(D) RFERREUTME1HE:

@© HL— MR UEEM TR S PEE N & T A e B LB Tk &
AN L TR

@ I — DT EEI 554ty N B HI B W o v B A 5 e LB
R LA B TR

@ il 36 A NI RIGEFEM, (AR FER) « AJF A&t
AL 73 B RIS 7

@ VERHE NN E AT AT IRABCEUR Y +

© b ENIE 2 A E A E T .

(2) Wi RARKAE L MME— 15

@© il 12 > H WHIIESRAE 25 BT A E AN 24 N ik

@ il 12 A H A IR 2 S IR AU A E 9 ANE 2 Nk

® il 12 ASH NI E KSR AT b BLIE K 2 SR L AT B
T B R T A AN it

@ BA (AFE) AL FESE, SPREHAN REE;
© VEHEMHE AR S5 B A &) BBCHR 1

© HhIENER 20 E 1 AT .

2. BEEIIBAT BT

AT RO P [EJ I 2 T 5 SR AR, 00T SR 1 e S AL T T AT AL
(D AFARKAELTAE—TEIE:

@© NS 5 2 TR S BT 2 T R A e S LB Tk &
AN A TR

20



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

@ I — DS THE EEI 55 i iy N B d B W v B A 5 e LB
R LB TR

@ EmWjEHix 36 N H WIS RIGEEZEM . (AR ER) « ATFRE
1AL 73 BRI T

@ FAEE I E G AT AL
© I EAE R A E K HA R

NEVRE R (1D FRER IR — 1, B SARTEA BRI C 3k
{EL T ARAT B A SRR =4 28 WA

(2) P ZAR KA MME 16T
@© il 12 A H ABAIEZR A 5 Frih g N ANE 29 Nk
@ il 12 A H A IR 2 S IR AU A E 9 ANE 2 Nk

©® il 12 A NP E R FEE AT o b I 2 S R LA AT BAL
SR PR GIR7 YN )i

@ B (XY MUEMARIBEARES . MPEHA R
© FHEEMMENGTS 5 L2 =] A
© e 2 A E I HAR TS I .

R R ERE (2 FZHEHBLZ 1, AFRE LS54
S S FRIBUR s 2 i o SRR A B v Rl LRI AE 15 R AT AL e 2 SRR 24 ey
NENES

(3) R LS5 %R

AT RIE 2025 4F-2026 FiHFEEH, 50 EXT AR LSRR ET
A%, LU B A TINS5 % B A E BRI R 2 FAT R 2 — o« AUt
Rl R B TR 52 T BB SRS A =] JE T B S5 4% H st R R s

TR WS B e M S i 5 A

21



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

e BUM BE B 2025 SF v FIEAMKT | BUNEEE 2025 4F i FE AME T
B MTHEUH — -
1.30 147t 1.04 127t
o gy BUM BE B 2026 F v FIEAMKT | BUANEE 2026 4F i FE AT
BB AMTRUH — -
2.00 127t 1.60 127G
AT REVSEZE R A6 R AT ]
W G5 % B A 100%
NG E AR AE, (HARMW NS 80%
% H bl
A R MV 55775 1% i R AE 0%

VE: IR YRR REH TN B R M BHECA IR A RLARNE, R A TR R
it B3 T 75 5 (KB S B RIS

ITRORN 2 =] i AT BRI R EAT R H . &S ATBUHN,
N 2NV SR T ARIE BINE S5 Ml R AG T, B B X GO N 25 4% 24 S AT
BRI BEE IR ARATEL, A mEH .

(4) Pzt G N2 T G5 1% B R

PR RA NJE T GG RZARYE 2> 7] NS85 1A Sl 5 S it o Sihoxt
BANNBRIN AR “A” “B” “C” “D” WUASES, XM NZ AT
BEEBI U0 pros -

ERBH A B c D
INEIT ] 0 ] .
11 100% 80% 60% 0%

WS B4 R SEBR AT AT BURUE = N ST RATBURUE X 2~ 7] J2 AT B L A5
XA NZHATRULEH] o B R AR BEAT BB B 2~ =] .

AP TR B AR L N K (AR H R INE) AT
OO AR SEERZARbrRCERHATE . S EVEU

) e F RS R PR S5 & R EAR AT R . AR E
TNFER B MRS, A S5iaE: T S B0, BER ) AR AR
R A 5l 55 o i8I 5 R BB R RIER LA ER R, RERERIE, KT
AR R R ARE S 5 IR E 250 B m N8 B 5 SR s g
W FA T S A S BLR R AR L

22



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

PR TR PRSI S, A DR e M 55 MR e i i K A RIS
TG EE . A BRI T8 IR . BT, 2F B R T4
MR, Ra IS, nsnd RS A S B v 2 =) R R,
et AR FFRRREANT, NARRFF SR JEENREE

AT FAEIBUNIEE 2023 4145 F)EH-4.52 147G, 2024 105 . ARAEA
Wbt RINE S b 1 e, AT AR BUMIEEE 2025 4. 2026 IR AR K K&
HoAth 5% TR 77 ZE (R A SCA 2 FH s 5 145 R B FRE 2 AR T 1.30 12
JG~ 2.00 1270; filRAE ST AIAMET 1.04 127G 1.60 147G, %M Gidebr 1% E &
GEE T AFIBAR . AR HRI LA KAT 1 R R S5 R R 4k & R e, e )
ERFR bR AR R BB — e ki, %38 ks — A B T TN R E S
e LA KR 0L TR TAERRE, 55—, RESRAR LT A Rl R R SR g 77
[n], FRELE BRI,

B R P SEERZS, AR NS BE T3 NS AR R, BEs
XHEURIA R TAR ST BB HEw IF H AT A28 & PN o 2 FPRHAR I U &
ATBOR L) B A% LSR5 PR R, 1 U A A& BB BT AL A

gi b, AR RIS A R BT e SR E TR KT R, HdR
RICE BA RAFHIREAE AT S B, RSN R BH —E AWK, fefgik
BIABh TR H 1.

L) BB TR R B 7 VA AR

1. BRI 1 R T ik

A AE AN R B G 2 U BRI B i S AL 58 AT AUE 1
6], AFHERARBEEIEBA . IREREELR] . BEERA . G B s e =5 = L,
I %of JBE S A B AT L R o R VRN T

(1) BEARATEIBA . JRE LR BZE R

Q=QoX(1+n)

Forpr: Qo iR AR HIBCE R n AR TR A A TRE R IRA . JRIE K
SRLUN] SRR ) bR (R I SR 2 e 4 | 328 P e s 169 m ) P SR 38D
Q iR H o R A & .

23



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

(2) il

Q=QoXn

Hodr: Qo N iHEEHT B M S IAAUE R n Ade sl (BRI 1 B8 SR IR R4
Jun R 5 Q ARSI SRR .

(3) Fof

Q=QoXP1 X (1+n)/(P1+P2Xn)

Hodr: Qo NVHEEHT I S IAMEE; P ARAUEIC H 4 Bttt P2 AT
JBEHT M s n N ECIR T BB CRIVC B ) i S BE BT > m] B AR I EE DD - Q i
LERNE R e

(4) W%

P EESE RO IE DL, ISR HIBAT S AR

20 BEEHIRAT B RS I HE 5 1%

AU TH R B S A 2 H U RIRAE S A 5E AT BUE 1R
6], AFARARNPUEIGBA . IRIABEELA] . BRI 4ai. B ei)R B4
FI, WO R HABAT BN AR BEAT AE L RS, ABARAT R BTG T EUT BN AR IR
FEEMAE . IR

(1) BEARANBEIGRA, RIS LA B

P=Po~+(1+n)

Forr: Po JYIEERTHIATAUNAR s n VR BE AR ARV IROA . JRIE SR AL
ML BRI EL A (R RBCR R 1S . X gl B i) I S D« P
NEE S AT RO A%

(2) il

P=Po=+n

Hore Po AR FTATAUN S s n 4RI ELE] CBD 1 B AR R 404 n
R+ P ONTEE S AT R %

(3) BChk
P=PoX (P1+P2Xn)/[P1 X (1+n)]

24



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

Horbe Po RUREERTATALAK : P AREBCEIE H 2 HGR AN P2 AR
s n RS ELA] CROEC I i E S R AT A w2 AR LD P oATRE S
AT AL

(4) IR

P=Po-V

Horbr: Po A IHHEHT AT s V BRI AR S0 PO B JS AT AL A%
LIRS, P AR T2 ) e S SR T a4

(5) Wk

WNEIERG R G DL, SRR RIAT BN FE AT

i SE SRR T T B AR

N JBEZR R AR ) S A AR T 1 BT 471 1 0 D K] 8 4 i 52 S AL
BT BT RN o 36 AR ER e VA BB R T 808 AT BN R )5
N2 B BoF 2 45 S R G0 2 F] S BSR4 Bt R AR SRR A (R
INEY  (nm B FARBIR R E BB &

00

() BEIRI i b B

MY B (b2 THAEES 11 5 — Bt SR A Cailb 2 THAEI 2R 22 5
—f TRBIAMTE) MAHKME, ~F A A REA 5 bk H,
R BT AT O AT AT BN ECAR Bl L b Sidabr 58 s L3 Ja 2245 B, B IR Tl AT
BRI IR R, %R R SRR B H A2 SCUMEL R AR AR S5 T A
FHIRBAS BB IR B A AR

1. BEEEIARU 2ot b 514
(1) #MHH

A T3 H B IR ASGEAT AL, RIS T BB AT A 21 L, A FBAE
R H SR A 3w — B R B EARCE Y (Black-Scholes Model ) #ff 52 ik 22 3
BAEFZRH B e a

(2) FfHY]

25



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

NEESEAH A B AR H RO A AT BUBCEE B i s Al Ty
S, F2 MRS IABUES B H 2 SEE, R 2 U R AR 55 TH N A B2 391 2%
R FR TN “BEARB-HARE AR, A RN i a2 ).

(3) AT HZ G &1 b #E

ASFLNT ORI ) RRAS 27 FH AT A 2 s g 4T i 2

(4) 17HRLH

EATRUH, RIEBTRE:, AT UATHL, 5847 H BTN 37 ik H
ARG “ A AT -HAN T AR NFR 5 i B4 38 8358 20 I 22 BAA A 9 47 BT 2% 25k
YEIR, WA BT, TR 4 E AR 0 32 B2 i D) S AH 5 B 7 A2

(5) B ZEHARLA FeANE I Hf e Tk

R (M2 THAENNZE 11 5 — B0 324 A (b 1N 58 22 55— 4 fil
THBINEY IFESEE, A F LL Black-Scholes #8! (B-S #55) {E 5
iR, AEIEIZAERILL 2025 4E 2 A 5 HoATFERZEMEH, XTERIE TR
WIBUR 25 SO BT 7 A (R PR TIERED , BASHOEI R

©  FrEIEAT: 6.60 Jo/% (2025 4 2 A 5 HUEA)

@ HRIHMA: 18, 28 (EHHEEFHEAMTAH R

® JiSshZE: 28.58%. 23.45% (IRUFZEFE X N A EAL RS2

@ TREGFIZE: 1.50%. 2.10% 535K H A E N RARITH15E & miie 1

ML 2 FEHR N R AR IEUERR)

2 TR 2L AN Sz it o 25 B 28 75 b 455 () e i)

ON TR A% T 2234 1,850.00 Jifr, i k% 1,480.00 Jifhs
F2 REA B TR B 22 AN A T — 22 S H SO B0 T 5582 A H RS AL A 7S
A, T E IR T R G LR A SSMME S AT 1,250.18 J37T, %55 3 A AUE
SR T AR TR TR SRt P A A E Al T ) 6 S e 3 R v 4 B AT AL 81 R AT
s, BAEZEMR SIS MRS THHENIRRUE, BARESHN LL “Lhrfz

26



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

BH” SR 2~ SerENHE, ik A\ 2025 4F 2 AT, H PR
S RIS 4F E AP THRIBUE (AT B A BAESATBUH A A B 4T AL, T 2025 4
-2027 R HIBUSA MR 15 DL R »

Hfz: JITT
JE SRR R A 2025 4f 2026 4 2027 4
1,250.18 750.80 441.18 58.20

1. BRI A, SERRRA ST BAH . SAH U 37T
RO AT RO . T B (0 SR A AR s

2+ PR AR R LR ety SO 9% AT AT 7 2R 1) S TR M

3. IR B TN 23 7] 227 b B ) B 22 A LA 2 T H ) B 4 5 D

4, ERBPEUHHEEPME N MRS Linf =R, RIUETAITE.

AT R AR AL AR B Y R 815 22w BLE RS BT, A A
Wb ERIR 2 FE SR R FAE IGO0, Aih TR A 2% F R e e AW i
FARIFANEA FrEone . 25 8 BIAC THRINS 2 "] 208 R AR B R, tik
WOz A TR, JREEERCR, BEAREE BA, AW THRIR X 2 =k
GURTT RAFRRRAE -

— FRAEERE BRI
(D LRI L PR 4 e 520 B I i 2 R S R 5

IR #1) P8 JB S il v ) 28 B R s P JBE SRR 2 ) T Sl X 5 1) AT AR
DA N A B8 B R A BN = 2 7 R R A 2~ w] N T A B 8 B e

=)

() O3 HH BRI B S R R e o 2 ) A S Y B

AR T RIS TR AT S 10 BR ] 14 1 SRy 1,850.00 5 s 24 o A HUh
TR R A G A B R A S8 93,059.3412 Fi R 1.99%. i, B RER TR
PECSE 1,480.00 J5 8, 29 S AU vHRIEE S A H 2w A S 80 93,059.3412 73
JBEFRT 1.59%, o ARSI VT RIFULAR T IR ) 14 A 5 i 4 ) 80.00%; Til B4 370.00 7 fi%
29 AR R R A H A FIAS A 93,059.3412 J5 I 0.40%, AR
THRIUEE T FR i 1 i 2 s 2 ) 20.00%

(=) xS 544 B b AUF Hh PR A 12 B 5 20 LT 0

27



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

FREZ B PR 1)1 o AR TR o AR TR
w4 BR%% BEHE (7 | IBHEEN | ERXAHGHE
i\'9) HBEREE | BB
N TN BRI B i R R
AN FEEEN NS E T 1,480.00 40.00% 1.59%
(57 )
Tl B 370.00 10.00% 0.40%
it 1,850.00 50.00% 1.99%

Ee ERBES ST S BRI A R A =R, AU EE AR
RN E
QPRSI

1. ERARAT— 2 BUixt GO I 4 5L A BOW N B T -SRI A 2
A RS R R I A R AR SAN 1%, AR A E A ZOW A AU TR
BT B (R A BB B A B AR 2 7] e AS B B 10% . 191 B A AP Rl i
AWK A A B B ) 20%. SRR G RIS N TR R H IR SR AR BR
R IR, P BT S R B A A I B R Ul X SR IBCT 4 BIR 1 42 e 52 3 0
L% R VR R B 90 B S A Bl ox B TRV BEAT 0 E o BB R A D PR ) 7
i SRS DR 5 g AN A2 T AAH L il 2D DAY IR ) 44 1 S5 5080

2., TR 0 0 (B S A A AP TR 2 i AR K = s G s 12 M A A
WE, fEFRE . WHEIRRUHE . BRI AR
o), A LSR8 P 14 R S I HERA 4 i B ot A SR A5 R

() FRAMPEBCEEEITH RN A RN =7 H . RG], MERRIRE 2 HnsE

H

T PR i S22 B ) iR A7 280

IR 1) 2 e 2 0l T ) R AT ROY DA 1 BIR 2 Pl 245 7 kS E Bt RaRIR I
R 1) P8 P 5% e A R ok PR B BRI E AR S8 e 2 H ks, e RANERIE 48 S H

2+ BRAIVEBE Bl i ¥ H

SR A AR S UGB R, AFTE 60 H A (A Rs %
PR, MRS R B HA S 7 TP o 2 [ R 0 T T RS 95

28



s 111 3% BB B A A7 PR W) 2025 S BEEE AL S BR R i S2 i it ) (CRE58) 4 22

AR BRI . A A ARAEAE 60 H A SER IR TAER, B4 S 45
ABETERIIR A, JF B S &R SRR . RYE CEEINE) (BEEETS
FA ) RRE 2 F] AR A o AT ANTHSEAE 60 H A

T AR P BRAIVEBCRE R T H i A F HH AR AR HBOEL R 12 ~HA
N

Br HEARTRZ AR RAR K2 FH0EE E AR EF2HE, T H
WA Z H o RS LB R E I H O8RS 5 B W33 HIBGE 2 55 1)
B H HoutE, BAEMKEE. TBOEM. SITHEN EhiAr#EFE, @
BN 51 SIS o ) JRE SR AT PR (1 2 8] A AN ) Bt R 4% R A 1R 52

MAFER., @BEHN G SRR SRR T 2oAE Iyl SAE IR i 4:
SERRARAT R A DRI I EAT A, IR CGUEZRED) o0 AT 458 2 R E H e —
PcfF 2 H AR HEIR 6 S H 3% 7 IR PR R

AR RIERONA, R (AR GIEZRER) SEMH AR ITBUERL.
VG TESCAEAN (] FRE) oot Bk S Ia) (G S R A 1 A4k, U2 ] g il
X G T BRFIVEBCEE I B AR S E SR (AFRE)  GIEFFE) SR, VA
M BTGP RT (AR ERE) HIRILE -

3+ BRI e 2 Bl -l ) BR 5 24

PN BRARR P PR A P P 52 3 P A [0 P R 34, 59 B Sl ot G 3 PR A P8 e
EoERCEILZ HlS, %7 H 5 E OUBERIRE H Z B MR AE> T 12 0 H.

P AR AT T SR A PR ) PR i SR AR IR N NG AL L R R
BRI 55 o WA R R IR ML SR, il A R A R S0 R = K
SENAT HIRUR), BAREAR TR 28 BB B . BRI 3
RS R DRI R 452 PO R i) P8 P 52 T A 1 B2 AR A AR G BEAR | IRIE IR 2] BB
< $8 e r 1 Jir P AR I R PR RIS BR A ANASE 2717 3 A A Ay 2
il AR B BRI AR TS R A A SR A R

O BEAT B 70 2L, S SR A AR 1A BR A B S N A R B 0 4 A
AINREA NSRSt B2 A7, T b by 2 =AM, A2 80 BR 1

29



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

VBB S A ok PR B I R AN R 5 35 12508 70 R PRI SR R BE AR AR PR B 0 Iz [ T
S AN NGIL L E PP ST I VS S i

A IR P 2 TR O AR R BR A 22 H
B AR T IR ] 1 S 5 R A Bk PR 22 n R R s«

f B PR 234 fRER 3 PR 458 I ] iBR B R 25 EL A
B R T IREE SR E T Hild 12 M HJER
- AMEERIR ] | BN 5 HR 2 E R T R BCR R T H 50%

it 24 MHANRE MRS HEHIE

H 3T IR EIVE SR 12 T HEE 24 S H R
FAMRERIREN] | A B EE R T o PR E R 2% T H 50%
it 36 MHWNRE MRS HHHIE

TR #9873 FD PR 1) 1 SR A Bk PR AR e HE U R R e

FERR PR 3 R PR I ] FERRPRER LL
B U 3% T3 IRAPE GRS T Bl 12 AR
MR | EANE 5 HRE R T T 0 IR BRI T H 50%

& 24 MHAKIERE — S H 2 HIE

H U 1 T 48 7 BRAPE B T H i 24 DA
ARG | AN S BRI R T IR R R T H 50%
it 36 MH ARG 25 H 24 H Ik

£ IR 25 W8] R R BRAS 25 IR Rl R BR A 1R AR5, A1 A0 ok PR B 38 &2
IR ERIR R R R AR TR e A SR D (B A A

39 A2 FRAR TR IR SR AR BR A 25 1 I 3 WK 48— 70 B A2 R B BR A 2R AR I PR
| 12 s SR A o PR B 5

5. BRIV AR

Wbt OB AR TR PR A m ISR AR AUE , LI (A RNE) Gk
IRED) SEMSIEE ATBOE M AENE SR (AR ERE) AT, BAERNEIT:

(D B GO A m ERM PTG, AR A e LR
Dy AT L FL PR AR A w0 B 25% . FERSHR G BN, AR ELEIL TR
AT BIA 2w B -

30



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

(2) B G AFER, PN GRS, QR T, R
FEA AN A IR AL SR G 6 S H NS, sE ez a 6 N H AR, Hitt
P s IHA AR TR, A2 w3 RIS o A it

(3) AR TIRIARINA, R (AFE)  GEFFE) SMHREE. Ik
M REPESCEAT (AR AR XA F EHM S I N QA B FAL A
FHTE KA T AR, T FR 3B R L FA A 1 A =) et B 2 AE AR £
BHUGH) (AFRE)  GIEZRE) SFMHRERE VA AETE SRR (A 5fe)
FIRLE o

(78D BRFIVE SR B35 T S b o T ik

1. B ST IREIVE BRI 3 T A%

B RS T BRI VR ISR 1352 T i BRI 3.36 Tt
2+ IS T BRIGPE I SR B35 T i AR e T ik

RS T BRFIVE B SR B35 T s AME T BERSR i e8, HAMKT Mo

(1 AEIhTHRIFE SR A 125 A SN 50%, JykE

% 3.28 Jt;

g

pli

i

(2) AP RIF R AATHT 20 DA 5 H 2w BERAE Z 20T ¥ 50%, Tyt
Ji& 3.36 JT.

3. OB A > R P 52 R4 T A% O Wk R

A T TR F8  BR ) PR SR T R S TR T B BR R PR R SR A T
Mg AR o

(B BRFIVER SR A3 T SRR IR 2 1F

1. PRAIVEBCEE I T 2% 1%

AR 2 T AR, 2] 05 T A R85 7 IR R )2,
IR T HRMEARIE R WA RE IR XS B4 T BR A 52 o

31



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

(D ARmRKREW TME1HE:

@© A — NSRRI 5 2 TR S BEE N2 v I A R B iR R
AN DL AR A

@ il — AN UHAE I 554 A BB P HIARE 2 T I R 7 eI
RN B I TR T

@ brifEir 36 N H W B RIGEREN. (AR ER) - AT KM
1A 73 BRI ]

@ VEHE I E A3 AT AR 1

® o [EE B2 A E 1 HARIE TE .

(2) Wi RAR KA AR —1HIE:

@© #ilr 12 DM H WBIESRAE 5 BTk g A E 2 ik

@ ik 12 A A WA EE I 2 S LR AL E AN TE 25 N ik

© T 12 A P E R FEE AT s b I 2 SR LA AT BAk
T B R A AN Ji it

@ AA7 (AFE) MEWARIEAFER., myEEH AR

© EHHEMIEAN R Z 5 L2 = B ;

© HEE B2 e A I .

2+ BRI R S ) AR B PR 5 2% 14

PRI L5 35 P T il 2 8 470 2% A BT, BRI R S A 1 R o A G S T AR BB

F

(D ArmRREW ME1EE:

@© A — NSRS TR S BT 2 T R A e S LB Tk &
Z=S/ NGRS

32



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

@ I — DS THE EEI 55 i iy N B d B W v B A 5 e LB
R LB TR

@ EmWjEHix 36 N H WIS RIGEEZEM . (AR ER) « ATFRE
1AL 73 BRI T

@ FAEE I E G AT AL
© I EAE R A E K HA R

NEVRE R (1D FRER IR — 1, B SARTEA BRI C 3k
AL ) AR AR B IR 5 1) B A2 B 52 2 24 e 24 ) AR - A6 [ DA 4

(2) P ZAR KW MME— 16T
@© il 12 A H ABAETR A 5 Frih g N ANE 29 Nk
@ il 12 A H A IR 2 S IR AU A E 9 ANE 2 Nk

©® il 12 A NP E R FEE AT o b I 2 S R LA AT BAL
SR PR GIR7 YN )i

@ B (XY MUEMARIBEARES . MPEHA R
© FHEEMMENGTS 5 L2 =] A
© e 2 A E I HAR TS I .

R R ERE (2 FZHEHBLZ 1, AFRE LS54
S S FRIBUR s 2 i et SRR A Bl v i) LR 52 (L 1 AR g o R 5 1K) IR o 42 e 2
A= A e g A EIVAPESeE B

(3) R LS5 %R

AT RIE 2025 4F-2026 FiHFEEH, 50 EXT AR LSRR ET
%, LAIEENLGEAZ BAME NI R 2 R IR IR & 2 — o ARBUnH
Rl R B TR 52 T B BR ) MR A SE A B2 Tk G+ B bR i S R TR

fEE R BR 554 WS B e M S i 5 A

33



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

FAMEERIR | HUNBEEE 2025 iR FEAK T | BUEE 2025 S5 FEAE T
1 1.30 147t 1.04 127t
BAMEBRIR | AUNBEEE 2026 F iR R T | BUMEE 2026 FE0F FEAE T
1 2.00 127t 1.60 1Z.7C.
AT BHENSEZLER AT 2 TH R PR EL A5l
WSS H bR(E 100%
W RN GE ARG, EAR S %
i 80%
H Fr{E
Heivh Mk G W i A 0%

Ve IR CCURRNE SR THRIRTIN RE B I 4 RO BR A FRERNE, (HSBRA IR R
b 53 Tl 5 SR Ay AT 3% RS2

fERERBR I, 22 = D A2 MR PR 25 1 B Bl X R BB PR S .
FERRIREIAN, 27 BN ST RIE BN S LRGN, Fra B 2o
S22 % 24 5 R B BR S B BR i VE BB SR S AR ERBR B b 22 ] DASE T A% [l iy
T .

(4) P A NIZ T I BURE 1% 2R

PR RA N JE T GG ZARYE 2> 7] N E S5 1A S 5 S it o Sihoxt
BANNBRIN AR “A” “B” “C” “D” WUASES, XA N i
FRBR A5 L a0~ P -

EREHR A B C D
A NIRTfFEER
A H 100% 80% 60% 0%

AT % 2 5 AR 0 R AR R = A 2445 R A R 45
B S R X 2 2 AR B 5L 1 X A A2 AR BR 5L

IR 0% 21 2 A A2 A% R R R R L RO BRI PR 22, o
AT BLEE T T

AW A B B M (AT AN AT

O\ S5 AR R BRI, AT 3

AR SRR RS T, R EL e AT L. A
N IACFE RIS, L5 T A, TR 4 A A%

34



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

LT I 5l 55 8 5 R B B RIER LS E R R, RERERIE, Kt
T B IR AT 5 RO TR S B e 06 A e o ) 41 7 SR SRR g
2 B T S BLRR AR I .

R FE TR PRSI O, A DR e 55 MR e i i K A [RII,
TR EE M A BRI T8 IR, BT, 27 B R T4
MR, Ra ISR, nsnd RS A S B E v 2 =) R JE R,
et AR FFRRREANT, ARRFF LR EE R

AT FAEIBUNIEE 2023 445 F)EHN-4.52 147G, 2024 FE1THT B ARAEA
Wbt RN S br 1 e, AT AR BUMIEEE 2025 4. 2026 SE ISR AR K K&
oA 5% TR 75 22 R B4 SCAS B FE IR s S PR R B R E S MR T 1.30 12
JG~ 2.00 1270 filRAE ST AIAMET 1.04 127G 1.60 147G, 1% Gidebr 1% E &
GEE T AFIIAR . AR HRI LA KAT 1 R R S5 R R 4k & R Ml e, e )
E TR AR R BB — e ki, %38 ks — A B T T P UN R E S
e LA KR 0L TR TAERRE, 55—, RESRAR LT A Rl R R SR g 77
n], FRELE BRI,

B R L SEE RS, AR NS BE T 5 NSRS AR R, BEs
XHEURIA R TAE ST BB #Ew I H AT 2R & P o 2 FPRHAR I U &
iR o PR S L P 25 A AR FE BRI VRS R W 8 TR R N 7558 3 Ak o PR £
FAF

Zi b, NEABII RIS AR R BT A tE . SR RO TERAEYE, B
PRV BAT RAFRIRHA RIS B, R SR R BA LR, ek B4
Wb R 25 % H

LD BRAVE S TRl 1 2 7 iR AR

1. BREIPER SR BRI R B A

AR TN T R B 5 2 2 AR Ul SRR AR ) PR A A PR R o R T L
JAIE], A R AR RGO PO BER LA BRI | G e e 5 SR
JSE 3} BR 1)V BB SR B BEAT A B ) T 8 . R VR I T

(1) WANAGHIBA . IRERELH . BEEra

35



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

Q=QoX(1+n)

Forbr: Qo Ay iAREHT A PR PEB SRR n AR T A AR . JRIE
B LR I SRR I bl 2R (R I I SR 20 e 1 L 36 I AR 4 i 385 I 1 i SR =) s
Q JyiAHE 5 B BR i 1k IR S B

(2) il

Q=QoXn

Forbrs Qo A VHEEAT PR MIPE B SR n A4 ts] (R 1 e R I
iy n BIBEE) « Q RS AR Hil 1L B R .

(3) Bchx

Q=QoXP1 X (1+n)/(P1+P2Xn)

Horbr: Qo AVAEEAT PR MIPER SR8 & Py NIRACE L H S B, P2 A
FCAN A% n NS R b RIS B 5 IE AT & mLE A I EED 5 Q
R ) O B A 2 B SR

(4) WK%

NEHER ARG LT, BR AR B35 T HE AR

2. PR 23 T b I A 5 1%

FAEABURN TH R FE 2 A2 24 H B BRI GRT 1) IR ) 4 i 5 58 A 7 Bl
W], AR BERABIEIGEA . JOEBERAA] . BRI Fif. BORER S
SEFI, DO PR VE R SR R T O A AT A N B R R . VAT

(1) BEAANRGHIBA ., IRIEB LR B TRH

P=Po~+(1+n)

Forr: Po NIHRERTHOIR T UMM s n VR B AR ARV AT . JRIE SR AL
A BEETRANEIbE AR (EIREBRCE 2 s . R vl e B e i 52 8D ;P
NS B3R T

(2) il

P=Po-+n

Horr: Po N RTHIRR P00k n o4 bbd] CED 1 BoE B RHR 40 n
WEREEED + PN S 4R T i .

(3) Hofik

36



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

P=PoX (P1+P2Xn)/[P1X (1+n)]

Horb: Po URBERTIR TA04%: P OAIRBCEC H 24 YA P2 ABCR MY
B n ONECB EL] CRITRC B S BT A RS RS R LD+ P ONIREE S
INEESEiE

(4) k2

P=Po-V

Horbr: Po BT 4 T A0 4% s V R BE IR IR S0 PO HE 5 42 T4 A
ZIREAERSE, P AIGURT A ) i SE SR TR 40

(5) Mk

WNFVERAESE SO I TE DL R, BRIV R 3 Tk AR TR %

3. BRI I SR T R R R

N IR R L ) H 2 A A A T a1 i 370 B 11 Je K1 0 8 R ok 1k Jig
ERTHEAZ TN EFE AR IR 15 PR I A T R R T
W5 LR 2 5 AU SR o A ) B AT 55 B Bk R R A G
(EHINEY (ArEFR) FARB TR 1B

(D PR FB 52 ) B 3 4

1 PR A 22 [ A i )

PR RARIZ I PR R B R S i T 8005, 45 ml R AR BEA A B S IBEAR
IROEBERLIA . PR Boe. iR S AF S, 28w B 24 12 R B )i %k
LA X Bl ORGSR AL 1) R AR B PR 1) PR ) P s 552 e 3 - M 3 7 IR 1) P8 JiE

1> A ST 010 o AR AS D TR 7500 [ i A < [l Mt kAT 1
P34 R 1 EIVAT K

“ﬂ% HEI

PN EIVAE VSRR < PIRFS
(1) BEARAMEIBA . JREBEELN] BRI

Q=QoX(1+n)

37



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

Forr: Qo Jy AT B PR VE A SR E R s n AR B A AR IE A . JRI%
S LT TR SR AT 40 4 b 0 C R P 5 S 8 2 1 28 TR T 4 e 158 T ) JBE S )
Q U I 1) PR ) P i SR AU

(2) 45/
Q=QoXn

Forr: Qo Jy iR B PR VEA SR n et (RN 1 i BRI R
i n BB 5 Q JyIEE S IR il i SR .

(3) B
Q=QoX(1+n)

Forbr: Qo i RE AT A BR ) ML SR ECE n BT Ee ) CRITRE I F i 5 e
P23 AL A LD 5 Q A ) PR 14 i S AR

3. [ A (R R RE 7 Vs
(1) TEARNEEERA . JRIEB L] R4
P=Po~+(1+n)

Ferfre Po IR BEHT (R T 048 s n BRI BEAS D AR BB I AS L PRI IR 20 A
SRR AR bL 2 (R IR SR e 4 . TR R el 5 B I I SR D P IR
a1 R AN -

(2) #ilk

P=Po=+n

Forfr Po AIHEERT OB T4 M n N4 tb sl P o RS 5 [ A
(3) JRE

P=Po-V

Horb: Po ATBERT IR T 0% V O BEB B IR S5 P OR35S I [ A 4%
A PR G PRI R A5 118 IR ) 2 S 52 1 A PR < P A o 2 ) A QUL ) AR g A e

38



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

ARE BIR 1 12 B S AR 3R PR B o 1ea 0ttt G S A DA Tl oA A ok PR 55 F PR A 2 e 22 £ [
WA AN T

(4) P
P=(Po+P:Xn)/ (1-+n)

Horbre Po NREEHT IR FAKS s PLONECBCOTE ;s n 9ECHCAT L CEIEC R 1
I EC S BT 2 mE AR B LE D o P O R B [ A -

4 [ e K e [ e A % ) A

NEEFXRIE A AR KSR A EF W, RIE_ Lk AR
5 PRI € [ W B 5, BT AR i R 5 )R8 [ e e [ A A% i N K
I 2 o DRLH A i D s 22 8 PR ) P e 52 [ 5 B [ A A 1) I 5 S A
H RV F R R 2 Bt

5. [EEERS IR R

O F) RS AU T ) PR 58 STt [ I 2 [ HE 55 52 5 T 43S [ 122 55 PR
ERER, RUEFZ S il G, HEILEE AR PG ICEEEE. A7 PR
AR ISCAS 45 U I T B0 E5 5 2 =) 5 U S BB Ry 3 7 885 AR T 7 58 A
JE BB Ta) Y, 2 ) RYEAH AR 0 IR

() FRFIPER SR vk 3

MY B (b 2 THAEES 11 5 — Bt SO A Caidlh 2 THAEI 2R 22 5
—<efh THEAAAT ) BAME, A PR AERE N &5 R H
AR ST LA I AT AR BR IR B AR G br e UE 55 Ja 2215 B, B IETT
A R R PR R A PR SR B, A% IR R A PR 2 4 7 H 2 SR, R 4 1L
IR S5 T AR IS AS B AN BE A AR

1. FRAIVEBCEE R ST A2

(1 &7 H

39



b L1 388 SRR B A PR A ] 2025 A7 IR B PR SRR T R (58D

Xt IR RIR N 23 =) [P G 80 R AT BIFR 73 AR 2 =] AUl 5 5€ 7]
RAT AR B DU “JBEAS” A1 “ AR N AR — Ao 7 5 RIS, ol [ g 355
I (RSO PEAF AL EED .

Xt F IR ARIE N 2w i [ R AR 2 =) 0 Bt G a3 i fi
IR OLEIN “ERAT A “REAE B AT “BEAR AR 5 RIS, i [ SC55 A A7
ot (MRS A AL D

(2) REMA AT iR H

MRYE = THENIRLE , ERREIA AT ek H, DO AT B0 e T H
e (0 e A TR, FE IR T RS TR A2 FO Ui (B AT PR A 1 FE 53 5 0 1
[ PR A LA AR 53 TR LA AR S5 T AN AS B 1, (RIS A Pl 8 B et “ B A
NR-FAMBE AR, AN FE 82 RO EAZS) .

(3) fEERIREEH

Fﬁ

RERIREE H, W RIEBIFERIRE 26 AF, W DAMRERER TS, ShFEMRRRIR S H Al
AT TR HAIAN “ AR IR-HAB A QR s R im0 ISR R

|
iR B BR 5 11 2R R A IR, U o 2 W2 AT [N AR A, AR A L A D42 i T oA T
LRI RE AL o

~

F
=

(4) PRATE R SR 2> Fe O (e AR e T3 T

MR (AT HEN SRS 11 5 —M A0 SO A (il - HE I 2R 22 5 — <l
TRBATE) KA SCHUE, FREEBCEE R AT BRAS =R HIVE BRI 2 fe e
— TS, o, IREEBER RIS SEUHE T HAE A .

2 FRUTH IR )P R S5 S it x5 e i L S )

ONF AR R % T BRI M 22 1,850.00 5, AR Y% T 1,480.00 /5
B o 42 R B ZE N AT R — 22 S H RS2 50t 0 B PR A P R SR I A SO B, B
YRR T (B35 B IS AR 4,795.20 J5 7T, %25 3 FR A B E Ry 2 =) ACih iRl (%
Tl AR E A S T K 1 St o e g B AR R S B LU AT 2 MR A, BERE
PEAR AR 2 S MRYE TR IR E , BARGEN UL “SEbrf ¥ H 7 R A A

40



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

JebrfE e, X 2025 4 2 A$2T, HIR T EUicT R & A &)
WU R B BR B 2% AF HLAE %5 A R PR A A A B BR PR B, T 2025 4-2027 R R
il 1R i 2R A AR 175 L

Az JiC
R A ek PR SR T B A 2025 4 2026 4 2027 &
4,795.20 2,997.00 1,598.40 199.80

E: 1 BRI SAS, KPR RA SR Tk 27 & HEEN 2T
B RO AT R IR A B s T RBCR I R Al TR %

2 SRR R ety ST AT 9 P AT e 7 A A R

3. IR B I TIEINT 2 ) 22T D S ) B 2% S LA 2 T IIT H ) B 4 o D9

4. ERBGUEE S WABAR I A R E I 22, RIS TINTE

AP TR ARG A P HISC. ~w] LLE S 24T, EAFEAR
Bt 2 wE ST E R IS 0T, ARl A 2 T BOMERS 0 A RO A
BRI ANEA Frsini . 5 B8 A THRIN 2 /) 228 R e A R kR, tik
B0 L THIBIE, S EERE, FIREE A, ABH Rk A
MV G- T4 v T R A R A B FH I T

41



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

EANE AWRITRIFSERE. 87 BRI SATRUMBRRE &2
B, &R
— AWORHR B SRR
(—) BB P& GORBE AT ISR K (A B HEINE)
SN & PN S LS IVHER (I S CAIE A A s TR
HE 2 B ORI, QIR 2 (AR U
(=) oo 2 e AW TR AR R MRS R R R A7 1E W 2
15T ) B A VA AR R B 1 B 3 T UL«

P 2 RIS AL 55 i, AR v R ATV =S A AT w1
FPEER . R BIEH X7 L e BAR R m AR E . ~ 7
TR AT 55 BTt Al o ) R R W

(1) FEHHFVEEL AR IEREN 2 M HN, A ASERS
RV AR TR R 2 WFE ST,

(/N 2> R A A5 B s N R Bl GAE AR il i RIS 2 25 8T 6 S H
SSEA A A RS LT B &

(B AFMEATBAR KR, i A= Wb s HAbigie, AR ARA
TN RIS RS, ATRIAADT 10 Ko WX R R4 Btk AT o
%, AW EUATRE W A FIERCAR K2 8 SR THRIHT 5 H 458k I3 20
JxE G A B R A S s T DL B o

O\ 23w i 2R K 2 DA 3l R 3L B WO Tl v 3] BAH RIS, R 2R B 24
[ 6

U AFPFBARR SRR LR R 2 B 3GE I f BB -4
P A5 DRI N Rl ox Bk SR o w] B R A L H AR RAR R SIE R
1o

42



s 111 3% BB B A A7 PR W) 2025 S BEEE AL S BR R i S2 i it ) (CRE58) 4 22

O At e AR BRARA RS H IR, AFEFRER AR
BG o BBAR R HBGEE A B 2 i 60 HA CHIREM a6 F 1, Mok
PEo JERED BRI e A T BRI . EHEASRER AR K
S AR P EAR B S A BOAT L VR4 S PR A S AR PR R B L Rl VR4
FHH,

= REMRSEREERENE T EF

(—) B BRARRE BGEE AR TR B2 60 HW, 2R AJFES
SRR RBEAT B IRIZ T

(2D AL R U RIZ AL R /T B IR 53 2 5 s il R R 2 2
P Rt S I e T T B A, FEH S N AT R e AU SRR
i (AR T B AT S BOF A 5, M2 N AR WA L, TSR35 P B 24
XIS R ERAZA 2k (1 25 1 & 75 it tH B I o 2 ] B2 B =0 TSR A
BBUH SRR BB T H U R A2 BT IS R T .

o) AN X G A it 5 AR TR (1 A7 AR 22 R I, IR 1 5 T

AFERFSARREW, WHES CHMRIN RO B IS A, Mo
5 0L i) 724 ] I 2 W i L o

(=) AFTHEBEART H s SO 0 R 7@ ) .
(PO 2 F] 53R REAT KRB T 9l A5) 20 X7 IR 5 X

ax

CHLD AE 2 FUE O SUTBR Y 0l Xt GoRs A PR ) 28 i 532 F) % < i ) 2
RGNS T A FaE S, FFEEM =TT BRI, 8 R G BT G il X
FIFTE NGRS (R 1l e 52 o

(N o mARIE i ox G288 TSN B AR A Bah T & 24 0, 3
BT RUEA TR BH AT 0 SoRe il (B 3 ihl1s)

TS

43



b L1 388 SR B A B A ) 2025 ARSI B PR B SR T R (%)

B AR RIZBAR K2 HU0EE E, ARINEE 60 HN (73R
a2 PEAY, MERAF RO E RS BRI TR IR A & Bid. 2 FIRBEAE 60
H P 58 R 3R AR A, N2 R I 44 5 R 5 B SR R O o 2% L St A B i
H2asZ Hild 3 A WS RS SRR T GRYE CEEINE) IE 2w
A B o RN THSE 60 HAD o

/A\

O\ R AL 2 92 T X RN S AE AR THRIZ R K s S0E ) 12 4
HA B, B 12 S R BI B ER R I, T A R AL

=, REFBHATERERF

() WX RAEFAT R H A M EF 250 (BEEIBUTECRIE ), 2l
IRLRE . (REEIBUTBCR G ) DR IAT R EE A7 BU A% DL AR
HINZ GG .

C20 Pl BAEATAEAL R AT, B IR 03 2 F B  RAT AL 28 26 1 Bt
HIUT A EH SRR, HHNHIE AT SRS A, IR
FRAL B ¥ € BB GRAT A AL 28 1) 2 A 75 OEEAT M, M N R
R R o FRITZE 55 P L =4 56 Pl AT AN 2 ) 2% A A 75 Rt H LR L

CED WU R AT AR 2 5 20 TS A R BAT A B s
) [AIESF A8 5 i B AT BCHAE » 4% FE AT BCECR RIS 5 R A AT IR BR
L B R o

(WU B S PG, HEILEE AR PG IS HHEE.

CHLD P R A B S BT BUR B #AT e ik, (BA Rl F M m s
BN ST RRIE O BB AE B 5 AT ORVR A VAU P SO IRREE

N AT DURAESE RS OL,  mBaln AR B G — s A FATH05 3

DU, KRR R R R SR

() FEMERRBREEHT, 27 BB R AL 5 L W RRBR B 2 AR o B2
G2 T WL IBIONT R AFF F B S 2 1 ROt 3 00 ) o 2 e R, TR I AT

44



s 111 3% BB B A A7 PR W) 2025 S BEEE AL S BR R i S2 i it ) (CRE58) 4 22

il ) B 5E R R PR A 2 AR 15 O R AT B 1, M o e I 2 A R W R AL, AR
255 P IS 24X B G RAR BR B (10 2% 2 15 sl FR A R

(20 R0 /2 AR BR IR 25 AE BB B, B =] 8 [FNIESR 28 5 i 8t i
BRER B T, ZUEZR A H Pl e, 28 /] [ 8RS H A 7] iF p E B O A L H L
X AR A A 3k PR 25 R BN R b 2 W) [ U A B L PR R B BR A
X I FRY BR AP SR o o ) I 22 B B 4 8 A R S 17 L ) A 75

(= P R AL CFERR R A5 ) PR AR R SR AT e ik, HA R A&
BN TR AL N R S SR AT BUE ARSI S I RE o

T BB RIKARE., KIEEF
() AP A2 E Ry

1. AFMERCR K 2 B SOB AR TR 2 B AT 28 5, B il =
A AT EFERNEN, BERFERERFSHPEEL . A7 il R K
WA T RIEAT A, Fi R /A Am EH SRR, RN
AR R, BAS RS S EONEATBUSE AT ER R 5 A EEARATBU T i
B o

2. AFEIN R EATIRE . AENE, MRS aHRAFREHFSERT
U, MR AR R T R RS AA T A F RSO R, SRV B4R
BT S AR IR 28 A T R A T I o RIS 55 BT I 224 0l 38 B e ) 7 8 2
BRFE CEHEINE) MAHSGEHEMBRE « 2 S AFAE M 45 3 2 7] KRR
A MR AR TR

(2D AREH I & R

1A FE IR K 2 o AT S AR AR SRl TR, 7538 3 2 o DOl R 93k
N EEIBAR R 25 B PO R AU TR 2 J5 2 1R SEASURN THRIH, RS2 AT 2
PR K B4 R

45



L3 R 1 R 24 ) 2005 4EMR AL IR BIME B MO R (W50 %

2« WAL SR F AR R S RILA T RE RS RN T B 5S PR

M A 2 ESRA I TR SRS CEEIME) SAREEERIE . 2
TAFENT A 28 7] S AR ZR- A 2 T T R R e Mk i L

3. A ARSERAS TR, 2 W) NAE R AT AR L R e S R A 5
O3 ) FRE B R T MRS ST B BRI A s 252 [ Dy 4 T

46



L3 SR IR 634 W4 ) 2025 45 I SLDL SRR IS i i) (i) s
FLE RN

o AR TR R 2 w2 K 2 B G R AR

o AR A R FM R s T KRBT, PR AR EE S NSUR

= WA 5 S E WU AT A oA A AR SR, U AR
I VR E i

LB ER S A A IR A A =

20252 H5H

47



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、授予激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划具体内容
	一、股票期权激励计划
	二、限制性股票激励计划

	第六章 本激励计划的实施、授予、激励对象行权/解除限售及变更、终止程序
	一、本激励计划的实施程序
	二、股票期权与限制性股票的授予程序
	三、股票期权的行权程序
	四、限制性股票的解除限售程序
	五、本激励计划的变更、终止程序

	第七章 附则

